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Currency

Title AS Tallink Grupp Unaudited Consolidated Interim Report Q2 2022

The @ 2022 results of Tallink Gupp AS will be introduced at an | nvestor

Webi nar held today at 15:00 (EEST). To participate, please join via the
following i (https://ww. gl obenewsw re. com Tracker ?dat a=ZFi _gAVSj Yl UAl VS-

XS8j t Z7TZgqr KqUMaj vORmMGU HOWH98x YSVWKUVF 3zxxbFrt Ppl 7r Bl i 9t 0ZQunj DTGAA4HLgdMrMyy SN
AMY7Q@DAHOpoi 9f PpOuspZALhepRI t pp72r Ba7C7y XU 2t Jdux83X5ale8zbWsPuGHUAJFO6y4Pi OSKxd
XE20S5AFTH6qbKduuMynYgKQOgSt Fx6LaQ 30Ez- GE6W

mycWk6s8j VZGgCeccuf i hKVSCG PAy YBEATHVPDNgcgXXi ci PXcQ e6N6z QUUQVPXw_D-
ThB1BcJNAFWXE2WWFNgOPg 1t f r gMz EbdoN5Zbn67e0t FNJOaxog9i hOUHvj 6VCn8BYr LxgJ2d7f AW4xG
| yVO7vYf 3t M bWiP2i sFSUWMdBF6c- | eKHbi f anYTy6xHKf j 66Dp10Ngo=) n

(https://ww. gl obenewswi re. conf Tracker ?dat a=ZFi _qAVSj Yl UAl VS-

XS8j t Z7TZgqr KqUWHj vORMGEU HOWH 98X YSVWKUVF 3zxxbFrt Ppl 7r Bl i 9t 0ZQunj DTOOA4HLgd M/ Myy SN
AMY7Q@D4AHOpoi 9f PpOuspZALhepRI t pp72r Ba7C7y XUj 2t Jdux83X5ale8zbWsPuGHUAJFO6y4Pi OSKxd
XE20S5AFTHEgbKduuMgnYgKQOg St Fx6LaQ 30Ez- GE6W

nmygcWk6s8j VZGyCeccuf i hKVSCG PAy YBEATHVPDngcgXXi ci PXcQ e6N6z QUUQVPXw_D-
ThbB1BcJNAFWXE2wWWFNgOPg 1t f r gMz EbdoN5Zbn67e0t FNJGaxog9i hOUHvj 6VCnBYr LxgJ2d7f AM4xXG
| yWB7vYf 3t M bWiIP2i sFSUWABF6c- | eKHbi f anYTy6xHKf j 66Dp10Ngo=) k;

(https://ww. gl obenewswi re. cont Tr acker ?dat a=ZFi _gAVSj YI UAl VS-

XS8j t Z7TZgqr KqUMaj vORmGU HOWH98x YSWKUVF 3zxxbFrt Ppl 7r Bl i 9t 0ZQunj DTGAA4HLgdM/ Myy SN
4MY7QD4AHOpoi 9f PpOuspZALhepRI t pp72r Ba7Cry XUj 2t Jdux83X5ale8zbWsPuGHUAIFO6y4Pi OSKxd
XE20S5AFTH6qbKduuMynYgKQOgSt Fx6LaQ 30Ez- GE6W

nmycWk6s8j VZGgCeccuf i hKVSCG PAy YBEATHVPDNgcgXXi ci PXcQ e6N6z QUUQVPXw_D-
TbB1BcJNAFWXE2WWFNgOPg 1t f r gMz EbdoN5Zbn67e0t FNJCaxog9i hOUHvj 6VCn8BYr LxgJ2d7f AWMI4AXG
| yWB7vYf 3t M bWiIP2i sSFSUWMdBF6c- | eKHbi f anYTy6xHKf j 66Dp10Ngo=) we ki ndly ask
participants to provide their questions |latest by 12: 00 by enmil

to: investor@allink.ee (https://ww. gl obenewsw re.com Tracker ?dat a=s PXCOPO4t 9B-
uBXRwzpCc9_ur HLPH
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XBcl T5f 9VgaHj BgnHI XdMG7Jg3x YPMhi St xcj yWGEB1j A5Xo_gPeGTNx Xf 9r f qgQonr BPw6kdbTEdo=) .
Further details in a previous announc

(https://view news. eu. nasdaq. coni vi ew?i d=bede49b8deaeccc84e4e3b5e1d827e972& ang=
en)e

(https://view news. eu. nasdaq. coni vi ew?i d=bede49b8deaeccc84e4e3b5e1d827e972& ang=
en) ment

(https://view news. eu. nasdaq. coni vi ew?i d=bede49b8deaeccc84e4e3b5e1d827e972& ang=
en).

In the second quarter (1 April - 30 June) of the year, Tallink Gupp AS and its
subsidiaries (the Goup) carried 1 552 174 passengers, which is 262.9% nore than
in the second quarter of |ast year. The nunber of cargo units transported
increased by 18.9% in the sane conparison. The G oup's unaudited consolidated
revenue increased by 139.4%or EUR 120.0 million to a total of EUR 206.0
mllion. Unaudited EBI TDA was EUR 28.7 million (EUR 4.4 million in second
quarter of 2021) and despite reaching a net profit in June the unaudited net
loss for the quarter was EUR 0.7 nillion (net loss of EUR 24.3 nmillion in second
quarter of 2021).

The Group's operations and operating results showed overall inprovenents in nost
home markets in the second quarter of 2022. The lifting of travel restrictions
inthe first quarter of 2022 had a positive effect on the demand for travel.

Mor eover, the nunber of passengers nore than doubled in conparison to the first
quarter and nore than tripled conpared to the previous year. Al though to a
limted effect, the recovery in demand was negatively affected by the war in
Ukrai ne that enmerged at the end of February 2022.

G ven the uncertainties regarding the course of the post-crisis recovery from
the COVID-19 crisis as well as devel opnments with the geopolitical situation, the
busi ness environnent has i nproved but remai ned challenging. In the current
situation, the focus has renai ned on costs and cash fl ow managenent to ensure
the sustainability of the Group's core business.

The follow ng operational factors inpacted results in the second quarter:

* 2 shuttle vessels, 2 cargo vessels, 6 cruise ferries and 3 hotels were
operating;

short-termcharter of Isabelle fromApril;

| ong-term charter of 2 vessels;

dockings of 3 vessels, totalling 29 days;

significant and rapid increase in the global fuel prices;

cost savings from previously inplenmented nmeasures.

* Ok Ok k%

Operations during the quarter
During the second quarter, nost of the routes were operating as prior to the
COVID-19 crisis, but with a couple of differences.

In the beginning of April, cruise ferry Isabelle was chartered out on a short-
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termagreenent and in relation to that the Goup is not operating the R ga-
St ockhol mroute in 2022

Only one cruise ship, Baltic Queen, operated on the Tallinn-Stockhol mroute. The
operation of the cruise ship Victoria | was nostly suspended in the second
quarter, except for 17 round trips on the Tallinn-Helsinki Iine replacing the
cruise ship Silja Europa due to repair works.

The cargo ship Sea Wnd was sold at the end of April. The Goup's vessel Rega
Star started operating on the Miuga-Vuosaari route in the former schedul e of Sea
Wnd. In relation to the previous change, the schedul e of Pal diski-Kapell skar
route cargo vessel Sailor was adjusted. At the end of June, Sailor headed to
dry-dock.

Estonia-Finland route's shuttle vessels Megastar and Star, and the four Finland-
Sweden routes' cruise ferries continued their operations throughout the quarter.
At the beginning of April, the shuttle-vessel Star was in a technical dock

Tallink Gty Hotel, Tallink Spa & Conference Hotel and Tallink Express Hote
were all operating during the second quarter. Tallink Hotel Ri ga has remained
cl osed since Cctober 2020.

Sal es and segnents

In the second quarter of 2022, the Group's total revenue increased by EUR 120.0
mllion to EUR 206.0 million. Total revenue in the second quarter of 2021 and
2020 was EUR 86.1 million and EUR 65.0 m|lion, respectively.

Revenue fromroute operations (core business) increased by EUR 108.1 mllion to
EUR 174.2 million.

The nunber of passengers carried on the Estonia-Finland routes increased by

161. 4% conpared to | ast year. The nunber of transported cargo units increased by
21.2% Estonia-Finland routes' revenue increased by EUR 36.9 nmillion to EUR
78.0 mllion. The segnment result inproved by EUR 12.2 million to EUR 12.4
mllion. The segment reflects operations of two shuttle vessels, a cruise ferry,
and a cargo vessel

The nunber of passengers carried on the Finland-Swmeden routes increased by

555. 1% The nunber of transported cargo units increased by 13.4% The route's
revenue increased by EUR 57.8 nillion to EUR 76.5 mllion and the segnment result
increased by EUR 10.1 million to EUR -1.3 million. The segnent reflects the
operations of Turku-Stockhol mand Hel sinki - St ockhol m rout es.

On Estoni a- Sweden routes' the nunber of carried passengers increased by 1284. 3%
conmpared to last year. The nunber of transported cargo units increased by

14. 1% Estoni a- Sweden routes' revenue increased by EUR 13.6 mllion to EUR 19.7
nmllion and the segnent result of EUR -4.3 nillion remained effectively on par
with |l ast year. Estoni a-Sweden route reflects operation of one cargo vessel and
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one cruise ferry, as well as expenses of the suspended cruise ferry Victoria
(in the amount of EUR 2.6 million).

Revenue fromthe segnent other increased by a total of EUR 12.8 nillion and
anmounted to EUR 32.9 million. The increase was nminly driven by chartering out
vessel s and acconmmpdation sales and to a | esser extent by various retai
activities.

Ear ni ngs

In the second quarter of 2022, the Group's gross profit inproved by EUR 34.2
mllion conpared to the same period |ast year, amounting to EUR 25.5 million
EBI TDA i ncreased by EUR 24.3 nmillion and anpbunted to EUR 28.7 mllion.

In the second quarter, the net ampunt of governnent assistance from Group's hone
markets was limted, at only EUR 0.6 million (EUR 6.1 mllion in second quarter

of 2021). In addition, the reduction in fairway dues in Estonia anounted to EUR
0.5 mllion (EUR 0.6 million in second quarter of 2021).

Anortisation and depreciation expense in the second quarter anmounted to EUR
23.8 million (EUR 23.8 million in 2021).

As a result of increased interest-bearing liabilities, net finance costs
increased by EUR 0.7 mllion conpared to the second quarter of |ast year

The Group's unaudited net |loss for the second quarter of 2022 was EUR 0.7
mllion or EUR 0.001 per share conpared to a net loss of EUR 24.3 mllion or EUR
0.036 per share in 2021 and net loss of EUR 27.4 nmillion or EUR 0.041 per share
in 2020.

Results of the first 6 nonths of 2022

In the first 6 nonths (1 January - 30 June) of the 2022 financial year, the
Goup carried 2.3 nillion passengers which is 227.0% nore conpared to the same
period | ast year. The Group's unaudited revenue for the period increased by
123. 3% and anmounted to EUR 312.2 million. Unaudited EBITDA for the first 6
months was EUR 17.7 mllion (EUR -1.9 mllion, 6 nonths 2021) and unaudited net
|l oss was EUR 40.7 million (EUR 58.8 nillion, 6 nonths 2021).

The financial result of the first 6 nonths of 2022 was inpacted by suspension of
operations of vessels due to the COVID-19 situation in the first half of the
period and recovering demand in the second half of the period following lifting
of the restrictions. The period was al so i npacted by docki ngs of severa

vessels, war in Ukraine as well as rapid increase in global fuel prices.

I nvest ment s
The Group's investnments in the second quarter of 2022 anounted to EUR 9.2
mllion. Star and Sail or underwent schedul ed nmai ntenance and Silja Europa
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underwent repair works. The naintenance and repair works lasted a total of 29
days in the second quarter of 2022.

Due to the continuously chall engi ng econom ¢ environnent ship-related
investnments were kept to minimum Only critical maintenance and repair works
were performed as well as investments in relation to the building of MyStar

I nvestments were al so nmade in the devel opnent of the online booking and sal es
systens as well as other adm nistrative systens and in relation to the opening
of Burger King restaurants.

Di vi dends

Due to a conplicated operating environment and considering the Goup's long-term
i nterests, the Supervisory Board proposed not to pay dividends, which was
approved by the sharehol ders during the annual general neeting on 9 June 2022.

Fi nanci al position

At the end of the second quarter of 2022, the Goup's net debt amounted to EUR
655.9 mllion having decreased by EUR 32.6 million conpared to the end of the
first quarter of 2022 and by EUR 50.8 nmillion conpared to the end of the second
quarter of 2021.

As of 30 June 2022, the Group's cash and cash equival ents anounted to EUR 90. 6
mllion (EUR 37.8 million on 30 June 2021) and the G oup had EUR 116.7 nillion
in unused credit lines (EUR 78.9 mllion on 30 June 2021). The total liquidity
buffer (cash, cash equivalents and unused credit facilities) amunted to EUR
207.3 million (EUR 116.7 mllion on 30 June 2021). The current trade and ot her
payabl es anounted to EUR 107.7 nillion (EUR 88.9 nillion on 30 June 2021).

Per sonnel
As of 30 June 2022, the Group had 5 572 enpl oyees (4 352 on 30 June 2021). The
nunber of enpl oyees includes 186 enpl oyees on maternity | eave.

In the second quarter of 2022, staff costs anpbunted to EUR 43.2 million (EUR
25.6 mllion in 2021), which is an 66.6% i ncrease conpared to the same period
| ast year*. Adjusting for the salary support neasures, the effective change
compared to the second quarter of last year is 44.8% The increase in average
FTEs is 73.9% conpared to the second quarter of 2021. The increase is driven
mai nl y by expanded operations (nore ships and hotels operated) conpared to the
second quarter of 2021 and reduced workload in the conparison period.

In the second quarter of 2022, the Group did not receive any salary support from
gover nnent s.

*The staff costs in the second quarter of 2021 were inpacted by salary support
in total amobunt of EUR 3.9 million fromthe governnment of Estonia, paid directly
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to enployees in April and May. In addition, the workload and pay of Estonian and
Latvi an personnel was partially reduced to 70% nost Finnish personnel was on
unpai d | eave, nost Swedi sh personnel had their workload reduced to 20% and up
to 80% of their salary was conpensated by the Swedi sh government. Sal ary support
was al so paid by the Governnent of Sweden in total ampbunt EUR 2.8 nillion which
was recogni sed as other operating incone.

Econoni ¢ Envi r onnent

The Group's operations were predominantly inpacted by econonic devel opnents and
devel opnents with travel restrictions in Finland, Sweden, and Estonia. The
direct inpact of the COVID 19 pandenic on the econonic environnent was limted
in the second quarter of 2022 as the last travel restrictions in our hone
markets were lifted by the end of March. This contributed to a steady increase
in the demand for travel and the recovery of passenger vol unes.

However, the conbination of high energy prices, the beginning of the war in
Ukrai ne and extrenely high inflation, led to a sharp and progressive drop in
consuner confidence during the quarter. By the end of the quarter, consuner
confidence had dropped across all honme markets, slow ng sonewhat the otherw se
rapi d recovery in passenger volunes. A further indirect inpact of the ongoing
geopolitical and military conflict in Europe, is significantly |onger flight

ti mes between Asia and Europe, which has slowed the recovery of passenger

vol unmes from outsi de our hone region while the struggles at European airports
has put short-termsea travel in a nore favourable position for our honme market
cust oners.

The conpany's cargo busi ness remai ned steady and robust during the period, in
line with the overall confidence in this business area. However, this confidence
al so slipped somewhat during the quarter conpared to the peak | evels achieved in
| ate 2021, which put further pressure on the already challenging price
conpetition.

The significant increase of the global fuel prices continued during the second
quarter with the global fuel prices, nmeasured in euros, increasing, on average,
nmore than 100% conpared to the sane period a year ago. The conbi nation of the
significant increase in fuel prices and higher frequency of operations resulted
in the Goup's overall fuel cost rising by nore than 200% or by nearly

EUR 30 million conpared to the sane period |ast year

For the foreseeable future and according to current best know edge and
estimates, the key risks for the business continue to be related to devel opments
with fuel prices, the war in UWkraine, the COVID 19 situation and the changing
customer travel and consunption habits.

Events in the second quarter
Short-termchartering of cruise ferry Isabelle
In the beginning of April, the Goup signed a short-termcharter agreenent for
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cruise ferry Isabelle to provide tenporary accommodation for refugees arriving
in Estonia. The cruise ferry was chartered out to the Estonian authorities from
7 April 2022 for four nonths with extension options (4+2+2). The charter taker
has decided to exercise the first two-nonth extension option. The second
extension option remains available. Due to the chartering out of cruise ferries
Romanti ka and |sabelle, the Goup does not intend to operate the Ri ga-Stockholm
route in 2022.

Di sposal of the cargo vessel Sea W nd
In April 2022, the G oup disposed of the cargo vessel Sea Wnd operating on the
Muuga- Vuosaari route, the route is now operated by the cargo vessel Regal Star.

Openi ng of a Burger King restaurant

A new Burger King restaurant was opened in Tartu, Estonia at the end of June
2022. The Group continues preparations for opening additional Burger King
restaurants in 2022.

Anendnent of | oan agreenent

In June 2022, the Group and Ettevftluse ja | nnovatsiooni SA (former nane SA
KredEx) signed anendnent to the existing EUR 100 nmillion | oan agreenent. The
originally three-year |oan was extended by three years until June 2026 with
repaynents starting fromJune 2023 and having bullet repaynent at maturity.

Events after the reporting period and outl ook

Short-termchartering of cruise ferry Victoria |

In the beginning of July, the Group signed a short-termcharter agreenent for
the vessel Victoria |I. The vessel will be used to provide tenporary
acconmodation in Scotland and will be chartered for six nonths with an option to
extend the charter for another three nonths.

Conpl etion of the new dual fuel shuttle vessel MyStar

The new dual fuel (LNG M3 shuttle vessel, built in Rauma Shipyard, is
expected to be delivered and start operating on the Tallinn-Helsinki route in
Sept enber 2022.

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the G oup's operations. |In managenent's opinion and
based on prior experience, nost of the Goup's earnings are generated during the
sumrer nont hs (June- August).

The war in UWkraine is expected to have a negative inpact on the denmand of
certain custonmer groups, nmainly custoners fromthe countries directly
participating in the conflict and from Asian countries, together with the risk
of an increase in sonme input prices, mainly fuel and raw naterials. The exact
magni t ude and duration of the potential effects fromthe conflict remain
difficult to assess.
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Despite the uncertainties in the outlook of the econonmic environnent the
managenent expects continuously quick recovery in the passenger traffic during
the sunmer and | ooks for ways to nmanage risks for the | ow season

Research and devel oprment projects

The Group does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations to inprove its results.

The Group is continuously |ooking for innovative ways to upgrade the ships and
passenger area technology to inprove its overall performance through nodern
solutions. The npbst recent technical projects are focusing on the solutions for
reducing the CO2 footprint of the ships.

Ri sks

The Group's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Additional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndication of the probability of their occurrence or of their potential effect
on our business.

Protracted geopolitical and mlitary conflict in Europe
COVI D-19 situation and devel opnents

Governmental restrictions on business activities

I mpact of high inflation on consumer habits

Acci dents, disasters

Macr oeconomni ¢ and | abour market devel oprents

Changes in laws and regul ations

Rel ations with trade unions

Increase in the fuel prices and interest rates

Mar ket and cust oner behavi our

L S I T T R S

Key Figures

(For the period) (@ 2022) (@ 2021) (Change %
(Revenue (million euros))  (206.0)  (86.1) (139.4%
(Goss profit/loss (million euros)) (25. 5) (-8.7)  (393.1%
(EBITDAY (nmillion euros)) (28.7) (4.4)  (556.8%
(EBITL (million euros)) (4.9) (-19.4)  (125.3%

(Net loss for the period (mllion
euros)) (-0.7) (-24.3) (97. 2%
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(Depreciation and anortisation (mllion

eur os)) (23.8) (23.8) (0.2%
(Capital expenditurest 2(mllion
euros)) (9.2) (3.1) (194. 1%
(Wi ghted average nunber of ordinary
shar es out st andi ng) (743 569 064) (669 882 040) (11. 0%
(Ear ni ngs/ | oss per sharet?) (-0.001) (-0.036) (97.5%
(Nunber of passengers) (1 552 174) (427 767) (262. 9%
(Nunber of cargo units) (109 380) (91 990) (18.9%
(Aver age nunber of enpl oyees) (5 251) (4 064) (29. 2%
(As at) (30.06.2022) (31.03.2022) (Change %
(Total assets (nillion euros))  (1550.1) (1 560.2)  (-0.6%
(Total liabilities (mllion euros)) (897. 8) (907. 6) (-1.19%
(Interest-bearing liabilities (mllion
eur os)) (746.5) (789.5) (-5.4%
(Net debt! (mllion euros)) (655.9) (688.5) (-4.7%
(Net debt to EBI TDA!) (8. 4) (12.8)  (-34.5%
(Total equity (mllion euros)) (652. 3) (652.5) (0.0%
(Equity ratiot (%) (42% (42%
(Nurber of ordinary shares outstanding) (743 569 064) (743 569 064) (0.0%
(Equity per share?) (0.88) (0.88) (0.0%
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(Rati os?) (@ 2022) (@ 2021)

(Gross margin (%) (12. 4% (-10.1%
(EBI TDA nargin (%) (13.9% (5.1%
(EBIT margin (%) (2. 4% (-22.5%
(Net profit/loss margin (%) (-0.3% (-28.3%
(ROA (%) (-3.0% (-6.1%
(RCE (%) (-5.7% (-15. 4%
(ROCE (99) (-3.8% (-7.3%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in
the Alternative Performance Measures section of this InterimReport.
(2) Does not include additions to right-of-use assets.

EBI TDA: result fromoperating activities before net financial itens, share of
profit of equity-accounted investees, taxes, depreciation and anortization
EBIT: result fromoperating activities

Earni ngs per share: net profit or |oss/ weighted average number of shares
out st andi ng

Equity ratio: total equity / total assets

Sharehol der's equity per share: shareholder's equity / nunber of shares

out st andi ng

Gross margin: gross profit / net sales

EBlI TDA margi n: EBI TDA / net sales

EBIT margin: EBIT / net sales

Net profit margin: net profit or loss / net sales

Capital expenditure: additions to property, plant and equi pnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-months trailing / average sharehol ders' equity

ROCE: earnings before net financial itens, taxes 12-nonths trailing / (tota
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities |less cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nonths trailing

Consol i dated statenment of profit or |oss and other conprehensive incone

(Jan-Jun) (Jan-Jun)
(Unaudited, in thousands of EUR) (@ 2022) (@ 2021) (2022) (2021)
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(Revenue (Note 3)) (206 028)

(-6 921)
(-10 450)

(6 683)

(-17 942)
(-22 894)

(5 575)

(-11 994)
(-20 406)

(11 721)

(-29 728)

(181)

(-11 659)

(Cost of sal es) (-180 511)
(Gross profit/loss) (25 517)
(Sal es and narketing expenses) (-10 613)
(Admini strative expenses) (-11 766)
(O her operating incomne) (1 841)
(Ot her operating expenses) (-79)
(Result fromoperating activities) (4 900)
(Fi nance inconme (Note 4)) (142)
(Finance costs (Note 4)) (-5 961)
(Profit/l oss before income tax) (-919)
(I'ncome tax ) (248)
(Net profit/loss for the period) (-671)

(Net profit/loss for the period
attributable to equity hol ders of
t he Parent) (-671)

(O her conprehensive incone)

(Items that may be reclassified to
profit or |oss)

(Exchange differences on
transl ating foreign operations) (447)

(-24 327)

(-24 327)

(-41 206)

(546)

(- 40 660)

(-40 660)

(448)

(-58 758)

(-58 758)
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(C her conprehensive incone for the

peri od) (447) (-70)

(Total conprehensive profit/loss
for the period) (-224) (-24 397)
(Total conprehensive profit/loss

for the period attributable to

equity hol ders of the Parent) (-224) (-24 397)

(Profit/loss per share (in EUR

Not e 5)) (-0.001) (-0.036)

(448)

(-40 212)

(-40 212)

(104)

(-58 654)

(-58 654)

(-0.088)

Consol i dated statement of financial position

(37 816)
(30 519)

(13 698)

(245)

(509)

(20 270)

(30.06.2022) (30.06.2021) (31.12.2021)

(127 556)
(29 298)
(11 924)

(0)
(34 631)

(203 409)

(165)

(555)

(21 840)

(Unaudi ted, in thousands of EUR)
C(ASSETS)
(Cash and cash equi val ents) (90 605)
(Trade and ot her receivabl es) (40 783)
(Prepaynent s) (18 672)
(Prepaid i ncome tax) (0)
(I nventori es) (44 493)
(Qurrent assets) (194 553) (117 667) (203 409)
(I'nvestnents in equity-accounted
i nvest ees) (165)
(Gt her financial assets and
prepayment s) (3 102)
(Deferred income tax assets) (21 840)
(I nvestnent property) (300)
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(300)
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(Property, plant and equi pnrent (Note

6)) (1 296 262) (1 347 212) (1 323 353)
(I'ntangi bl e assets (Note 7)) (33 888) (38 538) (36 293)
(Non-current assets) (1355 557) (1407 074) (1 382 506)
(TOTAL ASSETS) (1 550 110) (1 524 741) (1 585 915)
(LI ABI LI TIES AND EQUI TY)
(I'nterest-bearing | oans and borrow ngs
(Note 8)) (254 416) (94 387) (244 436)
(Trade and ot her payabl es) (107 735) (88 885) (91 687)
(Payabl es to owners) (6) (6) (6)
(Income tax liability) (47) (14) (47)
(Deferred incone) (43 490) (35 631) (21 734)
(Current liabilities) (405 694) (218 923) (357 910)
(I'nterest-bearing | oans and borrow ngs
(Note 8)) (492 112) (650 136) (535 489)
(Non-current liabilities) (492 112) (650 136) (535 489)
(Total liabilities)y (897 806) (869 059) (893 399)
(Share capital (Note 9)) (349 477) (314 844) (349 477)
(Share prenium (663) (663) (663)
(Reserves) (67 354) (68 934) (67 930)
(Ret ai ned ear ni ngs) (234 810) (271 241) (274 446)
(Equity attributable to equity holders
of the Parent) (652 304) (655 682) (692 516)
(Total equity) (652 304) (655 682) (692 516)
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(TOTAL LI ABILITIES AND EQUI TY) (1 550 110) (1 524 741) (1 585 915)
Consol i dated statenment of cash flows

(Jan-Jun) (Jan-Jun)
(Unaudi ted, in thousands of EUR) (@ 2022) (@ 2021) (2022) (2021)
(CASH FLOAS FROM OPERATI NG ACTI VI TI ES)
(Net profit/loss for the period) (-671) (-24 327) (-40 660) (-58 758)
(Adj ust nent s) (29 882) (28 153) (58 919) (56 376)
(Changes in:)
(Recei vabl es and prepaynents rel ated
to operating activities) (-13 394) (-5 790) (-19 856) (-9 097)
(I'nventories) (-3 445) (-6 048) (-9 862) (-6 902)
(Liabilities related to operating
activities) (32 523) (37 890) (38 084) (26 076)
(Changes in assets and liabilities) (15 684) (26 052) (8 366) (10 077)
(Cash generated from operating
activities) (44 895) (29 878) (26 625) (7 695)
(I'ncome tax repaid/ paid) (-35) (-37) (-76) (-76)
(NET CASH FROM USED OPERATI NG
ACTI VI TI ES) (44 860) (29 841) (26 549) (7 619)
(CASH FLOWS FROM | NVESTI NG ACTI VI TI ES)
(Purchase of property, plant,
equi prent and i ntangi bl e assets (Notes
6, 7)) (-9 242) (-3 114) (-18 133) (-7 315)
(Proceeds from di sposal s of property,
pl ant, equi pnent) (2 740) (7) (2 781) (14)
(I'nterest received) (1) (1) (2) (1)

Finantsinspektsioon
http://iwww.fi.ee

Page 14/15




(NET CASH USED I N | NVESTI NG
ACTI VI TI ES) (-6 501) (-3 106) (-15 350) (-7 300)

(CASH FLOAS FROM FI NANCI NG ACTI VI TI ES)

(Repaynent of |oans received (Note 8)) (-45 988) (0) (-45 988) (-14 667)
(Change in overdraft (Note 8)) (6 696) (2 752) (18 127) (40 333)
(Paynment of lease liabilities (Note

8)) (-4 297) (-2 480) (-8 512) (-6 705)
(I'nterest paid) (-5 142) (-3 953) (-11 474) (-9 097)
(Paynent of transaction costs rel ated

to | oans) (0) (0) (-303) (-201)
(NET CASH FROM USED | N FI NANCI NG

ACTI VI TI ES) (-48 731) (-3 681) (-48 150) (9 663)
(TOTAL NET CASH FLOW (-10 372) (23 054) (-36 951) (9 982)

(Cash and cash equivalents at the
begi nni ng of peri od) (100 977) (14 762) (127 556) (27 834)

(Change in cash and cash equivalents) (-10 372) (23 054) (-36 951) (9 982)

(Cash and cash equivalents at the end
of peri od) (90 605) (37 816) (90 605) (37 816)

Joonas Joost
Fi nanci al director

AS Tal | i nk G upp

Sadama 5

10111 Tallinn, Estonia

E-mail joonas.joost@allink.ee
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