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The B 2022 results of AS Tallink Gupp will be introduced at an Investor

Webi nar held today at 15:00 (EEST). To participate, please join via the
following link; (https://teans. nmcrosoft.conl/neetup-

j oi n/ 19%Baneeti ng_ZTdkzZGU1lYzkt YTI | M 000DdI LTkOODgt ZTc5ZDRmNj UxY2Y1%40t hr ead. v2/ 0
?cont ext =9/ BY22Ti d922%8A¥2286359415- f 0d5- 4ea5- bb32-

42128c4493be%229%R2C¥220 d%22%3AY22f bc24b3a- 8623- 42¢6- 8311- 65b8899e63dd¥2292C%R221 s
Br oadcast Meet i ng¥22%3At r ue¥RCY22r ol eYR2YBAYR2a%R22% D&bt ype=a&r ol e=a) we ki ndly
ask participants to provide their questions |latest by 12:00 by enail

to: investor@allink.ee (https://ww. gl obenewsw re.com Tracker ?dat a=s PXCOPO4t 9B-
uBXRwzpCc9_ur HLPH-

XBcl T5f 9VgaH BgnmHIXdMG7Jg3x YPMhi St xcj yWEB1j A5Xo_gPeGTNxXf 9r f qgQqnr BPw6kdbTEdo=) .
Further details available in a previously published announcenent

(https://view news. eu. nasdaq. com vi ew?i d=bec8902a3dbd91a532a9de2b29201c54c&l ang=
en).

In the third quarter (1 July - 30 Septenber) of the year, Tallink Gupp AS and
its subsidiaries (the Goup) carried 1 893 603 passengers, which is 65.5% nore
than in the third quarter of |ast year. The nunber of cargo units transported
increased by 13.1%in the sane conpari son. The G oup's unaudited consolidated
revenue increased by 49.9%or EUR 85.1 mllion to a total of EUR 255.6 million.
Unaudi ted EBI TDA was EUR 67.7 nmillion (EUR 35.1 million in third quarter of
2021) and the unaudited net profit for the quarter was EUR 37.9 nillion (net
profit of EUR 5.5 million in third quarter of 2021).

The Group's operations and operating results showed overall inprovenments in nost
hone markets in the third quarter of 2022. Moreover, the nunber of passengers
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increased by a fifth in conparison to the third quarter and by 66% conpared to
the previous year. Although to a linited effect, the recovery in demand was
negatively affected by the war in Ukraine that energed at the end of February
2022.

G ven the uncertainties regarding the geopolitical situation, the business
environnent has inproved but remmined challenging. In the current situation, the
focus has remai ned on costs and cash fl ow nanagenent to ensure the
sustainability of the G oup's core business

Despite the global challenges, the conpany is on the path of recovery, which is
al so evidenced by the best third quarter financial result in the last three
years and the Septenber results, which show the positive inpact of the conpany's
charter contracts and neet the | ow season goal s.

The follow ng operational factors inpacted results in the third quarter

* 2 shuttle vessels, 2 cargo vessels, 5 cruise ferries and 3 hotels were
operating

long-termcharter of 2 vessels, including the extension one of them
short-termcharter of 4 vessels

docking of 1 vessel, totalling 11 days

hi gh gl obal fuel prices

cost savings from previously inplenented neasures.

* % * X %

Qperations During the Quarter
During the third quarter, nost of the routes were operating according to the
schedules with a few differences.

The operation of the cruise ship Victoria | was nostly suspended in the third
quarter. In the beginning of July, cruise ferry Victoria | was chartered out to
Scotl and on a short-term agreenment, so the conpany tenporarily no |longer offers
daily departures on the Tallinn-Stockhol mroute.

Silja Europa operated on the Tallinn-Helsinki line and tenporarily served the
speci al cruises on the Hel sinki-Visby and Tallinn-Saarermaa |ines. In August,

crui se vessels Silja Europa and Gal axy were chartered to provide accommodati on
in the Netherlands under a short-termcontract. The conpany no | onger operates a
crui se ship on the Tallinn-Helsinki route and only Baltic Princess will continue
to operate on the Turku-Stockhol mroute.

Only one cruise ship Baltic Queen operated on the Tallinn-Stockhol mroute and
briefly replaced Silja Europa on the Tallinn-Helsinki and Hel sinki-Al and routes
i n Septenber.

The cargo ship Sailor operated on the Pal di ski-Stockhol mline and underwent
pl anned dry docking for 11 days for schedul ed mai nt enance.

The cargo ship Regal Star operated regularly on the Tallinn-Helsinki route, and
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briefly replaced the cargo ship Sailor on the Pal di ski-Stockhol mroute.

Estoni a-Finland route's shuttle vessels Megastar and Star, and the three

Fi nl and- Smeden routes' cruise ferries continued their operations throughout the
third quarter. The cruise ferry Gal axy stopped operating on the Turku-Stockhol m
route at the end of the quarter due to a charter contract.

Tallink Gty Hotel, Tallink Spa & Conference Hotel and Tallink Express Hote
were all operating during the third quarter. Tallink Hotel Ri ga has remai ned
cl osed since Cctober 2020.

Sal es and Segnents

In the third quarter of 2022, the Goup's total revenue increased by EUR 85.1
mllion to EUR 255.6 mllion. Total revenue in the third quarter of 2021 and
2020 was EUR 170.5 million and EUR 143.7 mllion, respectively.

Revenue fromroute operations (core business) increased by EUR 68.1 mllion to
EUR 210.8 nmillion conpared to the third quarter of 2021

The nunber of passengers carried on the Estonia-Finland routes increased by

66. 9% conpared to | ast year. The nunber of transported cargo units increased by
24.8% Estonia-Finland routes' revenue increased by EUR 30.3 nmillion to EUR
93.5 mllion. The segnent result inproved by EUR 16.6 mllion to EUR 26.7
mllion. The segment reflects operations of two shuttle vessels, a cruise ferry,
and a cargo vessel

The nunber of passengers carried on the Finland-Sweden routes increased by
73.6% The nunber of transported cargo units decreased by 15.9% The route's
revenue increased by EUR 32.9 million to EUR 93.8 nmillion and the segnent result
increased by EUR 4.6 nmillion to EUR 10.9 nmillion. The segment reflects the
operations of Turku-Stockhol mand Hel si nki - St ockhol m rout es.

On Estoni a- Sweden routes' the nunber of carried passengers increased by 31.5%
compared to last year. The nunmber of transported cargo units decreased by 4.1%
Est oni a- Sweden routes' revenue increased by EUR 4.9 million to EUR 23.5 million
and the segnment result of EUR 1.5 nmillion remained effectively on par with | ast
year. Estoni a-Sweden route reflects operation of one cargo vessel and one cruise
ferry.

Revenue fromthe segnent other increased by a total of EUR 18.6 nillion and
anobunted to EUR 46.8 million. The increase was nmainly driven by chartering out
vessel s and accommodation sales and to a | esser extent by various retai
activities.

Ear ni ngs

In the third quarter of 2022, the Goup's gross profit inproved by EUR 35.7
mllion conpared to the same period |ast year, amounting to EUR 66.0 million
EBI TDA i ncreased by EUR 32.6 nillion and anounted to EUR 67.7 nillion.
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In addition, the reduction in fairway dues in Estonia anounted to EUR 0.5
mllion (EUR 0.6 mllion in third quarter of 2021).

Anortisation and depreciation expense in the third quarter anbunted to EUR 23.7
mllion (EUR 23.7 mllion in 2021).

The Group's unaudited net profit for the third quarter of 2022 was EUR 37.9
mllion or EUR 0.051 per share conpared to a net profit of EUR 5.5 million or
EUR 0. 008 per share in the third quarter 2021 and net loss of EUR 23.9 mllion
or EUR 0.036 per share in the third quarter 2020.

Results of the First 9 Months of 2022

In the first 9 nonths (1 January - 30 Septenber) of the 2022 financial year, the
Goup carried 4.2 nmillion passengers which is 126.5% nore conpared to the same
period | ast year. The Group's unaudited revenue for the period increased by
82. 9% and anmobunted to EUR 567.7 million. Unaudited EBITDA for the first 9 nonths
was EUR 85.4 million (EUR 33.2 million, 9 nonths 2021) and unaudited net | oss
was EUR 2.8 million (EUR 53.2 nillion, 9 nonths 2021).

The financial result of the first 9 nmonths of 2022 was inpacted by recovering
demand driven by the increase in custoner nunbers, the chartering of severa
vessel s, the war in Ukraine as well as the rapid increase in the global fue
prices.

I nvestment s

The Group's investnments in the third quarter of 2022 ampbunted to EUR 5.5
mllion. Sailor underwent schedul ed nmai ntenance. The mai ntenance and repair
works | asted a total of 11 days in the third quarter of 2022

Due to the continuously challengi ng econom ¢ environnent ship-related
investnments were kept to minimum Only critical maintenance and repair works
were performed as well as investments in relation to the building of MyStar

I nvestments were al so nmade in the devel opnent of the online booking and sal es
systens as well as other admi nistrative systens and in relation to the opening
of new Burger King restaurants.

Di vi dends

Due to a conplicated operating environnment and considering the Goup's long-term
i nterests, the Supervisory Board proposed not to pay dividends, which was
approved by the sharehol ders during the annual general neeting on 9 June 2022.

Fi nanci al Position

At the end of the third quarter of 2022, the Goup's net debt ampunted to EUR
608.7 mllion having decreased by EUR 47.3 million conpared to the end of the
second quarter of 2022 and by EUR 51.0 million conpared to the end of the third
quarter of 2021.

As of 30 Septenber 2022, the G oup's cash and cash equival ents amobunted to EUR
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102.8 mllion (EUR 143.1 million on 30 Septenber 2021) and the G oup had EUR
123.2 nmillion in unused credit lines (EUR 109.3 nmillion on 30 Septenber 2021).
The total liquidity buffer (cash, cash equival ents and unused credit facilities)
amounted to EUR 226.0 million (EUR 252.5 million on 30 Septenber 2021). The
current trade and ot her payabl es anounted to EUR 85.3 nmillion (EUR 85.6 nmillion
on 30 Septenber 2021).

Per sonnel

As of 30 Septenber 2022, the G oup had 4 916 enpl oyees (4 513 on 30 Septenber
2021). The nunber of enployees includes 171 enpl oyees on maternity | eave. The
followi ng table provides a nore detailed overview of the Goup's personnel

In the third quarter of 2022, staff costs anmobunted to EUR 42.7 mllion (EUR
36.9 million in 2021), which is an 15,8% i ncrease conpared to the sanme period
| ast year. The increase in average FTEs is 11.1% conpared to the third quarter
of 2021. The increase is driven mainly by expanded operations (nore ships and
hotel s operated) conpared to the third quarter of 2021 and reduced workl oad in
t he conpari son period

Econom ¢ Envi ronnent

The Group's operations were predom nantly inpacted by changes in consumner

behavi our in the post COVID-19 environment and the econonic devel opnents inits
core markets Finland, Sweden, and Estonia, but also by the global geopolitica
situation and war in Europe. The demand for international travel has continued
to grow steadily since the last COVID-19 pandenic related travel restrictions in
the EU were wai ved but has not yet returned to pre-COVID 19 |evels.

Additionally, the recovery of inbound tourismfrom Asia has been haltered by the
remai ning COVID-19 restrictions in these countries

Consuner confidence continued to decline in the third quarter due to the

conbi nation of high energy prices, the war in Ukraine, the tightening nonetary
policy and the high inflation. However, despite the consumer tendency to consune
| ess and save nore, the conpany's passenger vol unmes have recovered rapidly
during the third quarter.

The conpany's cargo busi ness remnmi ned steady and robust during the period,
al though the nmarket conditions and availability of shipping fleet put further
pressure on the already chall enging price conpetition

During the third quarter, the significant increase of the global fuel prices
continued - on average nore than 100% conpared to the sane period | ast year. The
conbination of this significant increase and the higher frequency of operations
resulted in the Group's overall fuel cost rising by nore than 100% or nearly EUR
22 million conpared to the same period in 2021

For the foreseeable future and according to current best know edge and
estimtes, the key risks for the business continue to be related to the

devel opnments with fuel prices, the war in Wkraine, the rising interest rates and
t he changi ng custoner travel and consunption habits.
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Events in the Third Quarter

Short-Term Charter of Cruise Ferry Victoria |

AS Tallink Gupp and Corporate Travel Managenment (North) Ltd on behalf of The
Scottish Governnent have signed a short-termtinme-charter agreenent for the
vessel Victoria |I. The vessel is used to provide tenporary accomodation in
Scotl and and was chartered from8 July 2022 for six nonths with an option to
extend the charter for another three nonths.

Short-Term Chartering of Two Crui se Vessels

Tallink Gupp signed an agreenent with Slaapschepen Public BV, an organisation
nom nated by Centraal Orgaan Qpvang Asiel zoekers (CQOA) in the Netherlands, for
the short-termcharter of two vessels. The conpany's Tallinn-Hel sinki route
vessel Silja Europa has been chartered to provide tenporary accommodation in the
Net herl ands from 20 August 2022 for a period of seven nonths, with the option to
extend the charter agreenent by another three nonths. The conpany's second
vessel @l axy, previously operating on the Turku-Stockhol mroute, has al so been
chartered to provide accommodation in the Netherlands, from 20 Septenber 2022

al so for seven nonths, with the option to extend the charter agreenent by

anot her three nonths. Both vessels have been hired with Tallink Gupp's
technical crew only.

Tenporary Changes in the Schedule of Baltic Princess

Tallink Grupp's vessel Baltic Princess tinetable and destination port changed
tenporarily from 11 Septenber 2022 until 31 March 2023. Starting from 1l

Sept enber, the vessel started to operate between Turku, Finland and Kapel | skéar,
Sweden.

Ext ensi on of Vessel Charter Agreenent (Atlantic Vision)

A subsidiary of AS Tallink Gupp, Baltic SF IX Linmted and Marine Atlantic Inc,
a Canadi an conpany with the state participation therein, have concluded to
extend the current charter agreenent of MV Atlantic Vision (ex. Superfast |X)
for 18 nonths, until May 2024, with an option to extend the agreenent for an
addi tional 12 nonths. The vessel has been on the |ong-term bareboat charter
since 14 Novenber 2008.

Events After the Reporting Period and Cutl ook

Conpl etion of the New Dual Fuel Shuttle Vessel MStar

The new dual fuel (LNG M30) shuttle vessel, built in Rauma Shipyard,
successfully passed the first sea trials that took place on 14-18 Septenber and
the next sea trials will take place in the begi nning of Novenber 2022. The ship
is expected to be delivered and start operating on the Tallinn-Helsinki route in
Novenber 2022.

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the G oup's operations. |In managenent's opinion and
based on prior experience, nost of the Goup's earnings are generated during the
sumrer nont hs (June- August).
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The war in Wkraine is expected to have a negative inpact on the denand of
certain custoner groups, mainly custoners fromthe countries directly
participating in the conflict and from Asian countries, together with the risk
of an increase in sonme input prices, mainly fuel and raw materials. The exact
magni t ude and duration of the potential effects fromthe conflict remain
difficult to assess.

Despite the uncertainties in the outlook of the econonm c environnent the
managenent is continuously |ooking for ways to nmanage risks for the | ow season
for exanpl es through charters.

Research and Devel opnent Projects

The Group does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations to inprove its results.

The Group is continuously |ooking for innovative ways to upgrade the ships and
passenger area technology to inprove its overall performance through nodern
solutions. The npbst recent technical projects are focusing on the solutions for
reducing the CO2 footprint of the ships.

Ri sks

The Group's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Addi tional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndi cation of the probability of their occurrence or of their potential effect
on our business.

Protracted geopolitical and military conflict in Europe
Governmental restrictions on business activities

I mpact of high inflation on consumer habits

Acci dents, disasters

Macr oecononi ¢ and | abour market devel oprents

Changes in laws and regul ati ons

Rel ati ons with trade unions

Increase in the fuel prices and interest rates

Mar ket and custoner behavi our

* % kX X X X X ¥

Key Fi gures
For the period @ 2022 @B 2021 Change %
‘Revenue (nillion euros) 2556 170.5  49.9%
G oss profit/loss (mllion euros) 66. 0 30.3 117. 8%
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EBI TDAt (mllion euros)
EBI Tt (million euros)

Net profit /loss for the period (mllion
eur o0s)

Depreciation and anortisation (mllion euros)
Capital expenditures® 2(mllion euros)

Wi ght ed average nunber of ordinary shares
out st andi ng

Ear ni ngs/ | oss per sharet?

Nunber of passengers
Nunmber of cargo units

Aver age nunber of enpl oyees

Total assets (mllion euros)

Total liabilities (mllion euros)
Interest-bearing liabilities (mllion euros)
Net debt® (mllion euros)

Net debt to EBI TDA!

Total equity (mllion euros)

Equity ratio* (9

Nunber of ordinary shares outstanding

Equity per share?
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67.7 35.1 92

43.9 11.5 283.

37.9 5.5 586

23.7 23.7 0.

5.5 3.7 49.

743 569 064 694 444 381 7.
0.051 0. 008 540.

1 893 603 1 144 092 65.
102 399 90 538 13.
5 255 4 647 13.

7%

6%

1%

3%

2%

1%

8%

5%

1%

1%

30. 09. 2022 30. 06. 2022 Change %

1 535.3 1550.1 -1
845. 1 897.8 -5
711.5 746.5 -4
608. 7 655.9 -7
5.5 8.4 -34
690. 2 652. 3 5.
45% 42%
743 569 064 743 569 064 0.
0.93 0.88 5.
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Rat i os! @ 2022 @ 2021

G oss profit/loss margin (% 25. 8% 17. 8%
EBI TDA nmargin (% 26. 5% 20. 6%
EBIT margin (% 17. 2% 6. 7%
Net profit/loss margin (% 14. 8% 3.2%
ROA (% 1.0% -4.0%
ROE (% -0. 9% -11.5%
ROCE (% 1.2% -4. 7%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in
the Alternative Performance Measures section of this InterimReport.

(2) Does not include additions to right-of-use assets.

EBI TDA: result fromoperating activities before net financial itens, share of
profit of equity-accounted investees, taxes, depreciation and anortization
EBIT: result fromoperating activities

Earni ngs/ 1 oss per share: net profit or |oss/ weighted average nunber of shares
out st andi ng

Equity ratio: total equity / total assets

Sharehol der's equity per share: shareholder's equity / nunber of shares

out st andi ng

Goss profit/loss margin: gross profit / net sales

EBlI TDA margi n: EBI TDA / net sales

EBIT margin: EBIT / net sales

Net profit/loss margin: net profit or loss / net sales

Capital expenditure: additions to property, plant and equi pnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-months trailing / average sharehol ders' equity

ROCE: earnings before net financial itens, taxes 12-nonths trailing / (tota
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities |ess cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nonths trailing

Consol i dated statenment of profit or |oss and other conprehensive incone
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Jan- Sep Jan- Sep

Unaudi ted, in thousands of EUR @B 2022 @@ 2021 2022 2021
Revenue (Note 3) 255 555 170 495 567 726 310 319
Cost of sales -189 536 -140 185 -496 090 -308 689
Gross profit/loss 66 019 30 310 71 636 1 630
Sal es and narketing expenses -9 455 -8 260 -27 397 -20 254
Adm ni strative expenses -12 156 -11 866 -35 050 -32 272
O her operating inconme -463 1 281 5 112 13 002
O her operating expenses 0 -9 -84 -17
Result from operating activities 43 945 11 456 14 217 -37 911
Fi nance i nconme (Note 4) -133 70 48 71
Fi nance costs (Note 4) -6 188 -6 226 -17 847 -16 054
Profit/l oss before incone tax 37 624 5 300 -3 582 -53 894
| ncone tax 248 220 794 656
Net profit/loss for the period 37 872 5 520 -2 788 -53 238

Net profit/loss for the period
attributable to equity holders of the
Par ent 37 872 5 520 -2 788 -53 238

O her conprehensive incone

Items that may be reclassified to profit
or loss
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Exchange di fferences on transl ating
foreign operations 43 32 491 136

O her conprehensive incone for the period 43 32 491 136

Total conprehensive profit/loss for the
peri od 37 915 5 552 -2 297 -53 102

Total conprehensive profit/loss for the

period attributable to equity hol ders of
t he Parent 37 915 5 552 -2 297 -53 102

Profit/loss per share (in EUR, Note 5) 0. 051 0. 008 -0. 004 -0.079

Consol i dated statenment of financial position

Unaudi ted, in thousands of EUR 30. 09. 2022 30.09. 2021 31.12.2021
ASSETS
Cash and cash equival ents 102 813 143 113 127 556
Trade and ot her receivables 39 988 34 370 29 298
Prepaynent s 14 522 14 605 11 924
Prepai d i ncone tax 1 25 0
I nventories 39 757 35 191 34 631
‘Qurrent assets 107081 227 304 203 409
I nvestments in equity-accounted investees 165 245 165
O her financial assets and prepaynents 3 377 544 555
Deferred i ncome tax assets 21 840 20 270 21 840
I nvest ment property 300 300 300
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Property, plant and equi prent (Note 6) 1 279 659 1 330 698 1 323 353

I ntangi bl e assets (Note 7) 32 878 37 295 36 293
Non-current assets 1 338 219 1 389 352 1 382 506
TOTAL ASSETS 1 535 300 1 616 656 1 585 915

LI ABI LI TI ES AND EQUI TY

I nterest-bearing | oans and borrow ngs (Note

8) 249 707 89 157 244 436
Trade and ot her payabl es 85 257 85 645 91 687
Payabl es to owners 6 6 6
Incone tax liability 47 14 47
Def erred i ncone 48 299 32 361 21 734
‘urrent liabilities 383 316 207 183 357 910

I nterest-bearing | oans and borrow ngs (Note

8) 461 765 713 606 535 489
Non-current liabilities 461 765 713 606 535 489
Total liabilities 845 081 920 789 893 399

Share capital (Note 9) 349 477 349 477 349 477

Share prenm um 663 663 663

Reserves 66 885 68 454 67 930

Ret ai ned ear ni ngs 273 194 277 273 274 446
Equity attributable to equity hol ders of the

Par ent 690 219 695 867 692 516

Total equity 690 219 695 867 692 516
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TOTAL LI ABILITIES AND EQUI TY

Consol i dated statenent of cash flows

Unaudited, in thousands of EUR

CASH FLOWS FROM OPERATI NG ACTI VI Tl ES
Net profit/loss for the period

Adj ust nent s

Changes i n:

Recei vabl es and prepaynents related to
operating activities

I nventories

Liabilities related to operating activities

1 535 300 1 616 656 1 585 915

Jan- Sep Jan- Sep

@B 2022 B 2021 2022 2021

37 872

29 671

5 520 -2 788 -53 238

29 734 88 590 86 110

Changes in assets and liabilities
Cash generated from operating activities

I ncome tax repaid/paid

NET CASH FROM USED OPERATI NG ACTI VI TI ES

CASH FLOAS FROM | NVESTI NG ACTI VI Tl ES

Purchase of property, plant, equipnent and
i ntangi bl e assets (Notes 6, 7)

Proceeds from di sposal s of property, plant,
equi prent

I nterest received

-5 500

24 184 86 992 31 803

-3 686 -23 633 -11 001

776 2 743 790

NET CASH USED | N | NVESTI NG ACTI VI TI ES
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CASH FLOANS FROM FI NANCI NG ACTI VI TI ES

Proceeds from | oans received (note 8) 0 90 000 0 90 000
Repaynent of | oans received (Note 8) -25 042 0 -71 030 -14 667
Change in overdraft (Note 8) -6 481 -30 407 11 646 9 926
Paynment of | ease liabilities (Note 8) -4 332 -4 039 -12 844 -10 744
Interest paid -6 548 -5 871 -18 022 -14 968
Paynment of transaction costs related to | oans -298 -294 -601 -495
| ssue of shares 0 34 633 0 34 633
'NET CASH FROM USED | N FINANGING ACTIVITIES  -42 701 84 022 -90 851 93 685
TOTAL NET CASH FLOW 12 208 105 297 -24 743 115 279

Cash and cash equi val ents at the begi nning of
peri od 90 605 37 816 127 556 27 834

Change in cash and cash equival ents 12 208 105 297 -24 743 115 279

Cash and cash equivalents at the end of period 102 813 143 113 102 813 143 113

Anneli Simm
I nvestor Rel ati ons Coor di nat or

AS Tal | i nk G upp

Sadama 5

10111 Tallinn, Estonia

E-mail anneli.simm@allink. ee
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