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Title Changes in the Management Board of AS Tallinna Sadam subsidiary OU TS Laevad

The Supervisory Board of OU TS Laevad, the subsidiary company of AS Tallinna
Sadam has appointed I ndrek Randveer as a chairman of the Managenent Board for a
termof 3 years, effective from 04.01. 2020.

I ndrek Randveer has a nmaster's degree in econonmics fromTallinn University of
Technology. He currently works in AS Eesti Energia as the director of sales and
custoner experience in the donestic markets and is a nenber of the supervisory

board of AS Bankish and AS Finora Capital. Indrek Randveer owns the real estate
devel opment and management consulting conpany Randvest OU. He has previ ously
worked in leading positions in various Estonian conpanies, including OU

M crosoft Estonia, AS Starnan, has been the comerci al nmanager and nenber of the
managenment board of AS Estonian Air and has also served as a nenber of the
managenent board and sales director of AS EMI for over 12 years. |ndrek Randveer
does not own any shares of AS Tallinna Sadam

Valdo Kalm Chairman of the Supervisory Board of TS Laevad, is pleased that the
ferry conpany will have a senior nmanager who has a w de background and nore than
20 years of |eadership experience. "The challenges of TS Laevad in the coning
years are rel at ed to the developnent of digital solutions for ferry
electrification and custoner service. |Indrek Randveer's previous work experience
in the fields of energy, aviation and technology, as well as his extensive
know edge in nanaging the -customer experience and developing various |IT
applications, help to achieve these goals."

The Managenent Board of TS Laevad has three nenbers, other nenbers are Qul dar
Kivro, responsible for shipping, and Ave Metsla, responsible for services.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which in 2019 serviced 10.64 million passengers and 19.9

mllion tons of cargo. In addition to passenger and freight services, Tallinna
Sadam group also operates in shipping business viaits subsidiaries - QU TS
Laevad provides ferry services between the Estonian nmainland and the |argest
islands, and QU TS Shipping charters its nultifunctional vessel Botnica for
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i cebreaking and construction services in Estonia and of fshore projects abroad.
Tallinna Sadamgroup is also a shareholder of an associate AS Green Marine,
which provides waste nanagenent services. According to audited financial
results, Tallinna Sadam group's sales in 2019 totaled EUR 130.5 mllion,
adj usted EBI TDA EUR 74.3 nillion and net profit EUR 44.4 mllion.
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