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Title Enlight Research started covering Tallinna Sadam

Enli ght Research, which anal yzes conpani es on the Nasdag Baltic Stock Exchange,
started covering Tallinna Sadam and published the initiation report. The report
and further quarterly coments can be downl oaded free of charge fromthe Enlight
Research  website https://ww.enlightresearch.net/ . The initiation report
(https://ww.ts. ee/ wp-content/upl oads/ 2020/ 11/ Port-of -Tallinn-1Initiation-
Enl i ght - Research. pdf) can al so be found on the website of Tallinna Sadam

Tallinna Sadamis one of the |argest cargo- and passenger port conplexes in the
Baltic Sea region, which in 2019 serviced 10.64 million passengers and 19.9

mllion tons of cargo. In addition to passenger and freight services, Tallinna
Sadam group also operates in shipping business via its subsidiaries - QU TS
Laevad provides ferry services between the Estonian nmainland and the |argest
islands, and QU TS Shipping charters its nultifunctional vessel Botnica for
i cebreaking and construction services in Estonia and of fshore projects abroad.
Tallinna Sadamgroup is also a shareholder of an associate AS Green Marine,
which provides waste managenment services. According to audited financia

results, Tallinna Sadam group's sales in 2019 totaled EUR 130.5 nmillion

adj usted EBI TDA EUR 74.3 nmillion and net profit EUR 44.4 nillion.
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