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The Supervisory Board of QU TS Laevad (hereinafter "TS Laevad"), the subsidiary
conmpany of AS Tallinna Sadam extended the powers of Guldar Kivro as a nenber of
the Managenent Board for another 3-year term fromthe end of the first term
i.e. for the period 09.12.2021-08.12.2024.

Guldar joined TS Laevad in June 2016 as a captain-project nanager of the
construction of new ferries and has al so served as the captain of the mv TIIU.
Qul dar becane nmenber of the Managenent Board of TS Laevad in Decenber 2018 and
he i s responsible for shipping.

Qul dar has graduated the Estonian Maritine Acadeny on the field of ship
managenent. Since 2005 he worked as second Oficer and Chief Oficer on the
ships of Tallink. 1n 2013, Quldar joined the Scottish shipping conpany Vroon
O fshore, where he worked as a Chief O ficer and, from 2014, as a captain on oil
platformfleet rescue vessels.

Qul dar Kivro owns 54 shares of AS Tallinna Sadam

The Managenent Board of TS Laevad has three nenbers, other nenbers are CEO
I ndrek Randveer and Ave Metsla, responsible for services.

Tallinna Sadamis one of the |argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 million passengers and 20 nmillion
tons of <cargo in average. In addition to passenger and freight services,
Tallinna Sadam group al so operates in shipping business via its subsidiaries -
QU TS Laevad provides ferry services between the Estonian mainland and the
largest islands, and QU TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
Mari ne, which provi des waste nmanagenment services. According to audited financia

results, Tallinna Sadam group's sales in 2019 totaled EUR 130.5 million

adj usted EBI TDA EUR 74.3 nmillion and net profit EUR 44.4 nillion.
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Addi ti onal information:
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