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On 30. 05.2018, Worl dwi de Cargo Establishnent (hereinafter "WCE") filed a claim
with the Harju County Court against AS Tallinna Sadam (hereinafter referred to
as "Tallinna Sadani) requesting that the minimumcargo volune in the cooperation
agreenment shoul d be reduced retroactively from 2015 and that the contractual
penalties paid for 2015-2017 in the anmount of EUR 0.45 nmillion plus accrued

i nterest shoul d be repaid.

Al though the action was di snmissed by the decision of the Harju County Court on
19. 01. 2021, WCE filed an appeal, which the court accepted. The hearing will take
place in Cctober 2021. In the opinion of Tallinna Sadam and its |egal advisers,
the claimis not substantiated, and it is not probable that a liability wll
arise, therefore Tallinna Sadam has not considered it necessary to recognise a
provision for the claim

WCE is a cargo operator of Tallinna Sadam which owns a grain termnal in Miuga
Har bour and handles grain. According to the |ong-term co-operation agreenent,
WCE has a mininmum annual cargo charge obligation of EUR 0.31 million, failing
which WCE shall pay Tallinna Sadama penalty in the amount of the difference
bet ween the nmandatory and the actual cargo charge.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 nmillion passengers and 20 nillion
tons of <cargo in average. In addition to passenger and freight services,
Tal linna Sadam group al so operates in shipping business via its subsidiaries -
OJ TS Laevad provides ferry services between the Estonian mainland and the
| argest islands, and OJ TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
Marine, which provides waste nanagenent services. The group's sales in 2020

totalled EUR 107.4 million, adjusted EBITDA EUR 58.4 million and profit EUR
28.5 million.
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