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Title Change in the Management Board of AS Tallinna Sadam

By the decision of the supervisory board of AS Tallinna Sadam Andrus Ait will
becone the new nenber of the managenent board and chief financial officer of the
conpany, taking office on 21 February and his termof office is five years.

Chai rman of the supervisory board Aare Tark said that Tallinna Sadamwi |l have a
menber of the nmanagenent board with anbitious and diverse financial experience.
"In favor of Andrus Ait also spoke his long-termexperience in the real estate
sector at Riigi Kinnisvara AS, as Tallinna Sadamw || face najor devel opments
and opportunities in real estate in terns of revenue growth in the com ng years.
Andrus' experience in managing developnent projects and conducting business
anal yses, as well as negotiating and communicating wth large custoners, is a
worthy addition to Tallinna Sadam "

Andrus At has worked in various financial positions at Riigi Kinnisvara AS
since 2005, in 2016 Andrus becane the conpany's CFO and since 2019 he has been a
menber of the nmanagenment board of Riigi Kinnisvara AS. In 2011-2016, Andrus was
also a nenber of the supervisory board of SA Kardla Sadam (Port of Kardla).
Andrus At has a nmster's degree in econonmics fromTallinn University of
Technol ogy. Andrus Ait owns 1513 shares of AS Tallinna Sadam

The managenent board of Tallinna Sadam has three nenbers, in addition to the CFO
- Valdo Kalm chairman of the nmanagenent board, and Margus Vi hman, chi ef
comrercial officer. Marko Raid, the former CFO of Tallinna Sadam becane the CFO
of Graanul Assets and G aanul Tehnol oogi a.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 million passengers and 20 nmillion
tons of <cargo in average. In addition to passenger and freight services,
Tallinna Sadam group al so operates in shipping business via its subsidiaries -
QU TS Laevad provides ferry services between the Estonian mainland and the
largest islands, and QU TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
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Marine, which provides waste managenent services. The group's sales in 2020
totalled EUR 107.4 million, adjusted EBITDA EUR 58.4 million and profit EUR

28.5 mllion.
Addi ti onal information:

Sirle Arro

Head of Marketing and Conmuni cati on
+372 513 0979

s.arro@s.ee (mailto:s.arro@s. ee)
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