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Title Changes in the Management Board of AS Tallinna Sadam subsidiary OU TS Laevad

The supervisory board of AS Tallinna Sadanis subsidiary TS Laevad QU
(hereinafter: "TS Laevad") appointed Katrin Aron as a new nenber of the
managenent board, service and commerci al nanager, with a termof office of three
years from 20 March 2023.

Valdo Kalm chairman of the board of TS Laevad, appreciates Katrin Aron's
diverse experience in the field of business developnment and marketing. "TS
Laevad is seeking for opportunities to grow and devel op both within Estonia and
abr oad. Katrin Aron's previous work experience in developing corporate
strategies and brands, as well as putting technology to work for people,
contributes to the devel opnent of TS Laevad services and reaching the conpany's
conmerci al goals.”

Katrin Aron nost recently worked as the head of the marketing and conmuni cati on
department of Synlab Eesti OU. Previously, she worked as CEO at Kinnisvara24. ee
and in several leading positions at Tele2 Eesti AS. Aron has a master's degree
in economcs fromthe University of Tartu.

Katrin Aron does not own any shares in Tallinna Sadam

The managenent board of TS Laevad al so includes the chairman of the nanagenent
board Indrek Randveer and nmanagenment board nenber, head of shipping Cul dar
Ki vro.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 nmillion passengers and 20 nillion
tons of <cargo in average. In addition to passenger and freight services,
Tallinna Sadam group al so operates in shipping business via its subsidiaries -
OJ TS Laevad provides ferry services between the Estonian mainland and the
| argest islands, and OJ TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
Marine, which provides waste nanagenent services. The group's sales in 2021
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totalled EUR 110 million, adjusted EBITDA EUR 54 million and profit EUR 26
mllion.
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