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Title Changes in the Management Board of Tallinna Sadam subsidiary TS Shipping

The supervisory board of AS Tallinna Sadanis subsidiary QU TS Shi ppi ng
(hereinafter: "TS Shipping") appointed Vahur Ausnees as a new chairman of the
managenent board, with a termof office of five years from4 Septenber 2023.

Valdo Kalm chairman of the supervisory board of TS Shipping, believes that
Vahur's long-termand versatile experience in conpetitive shipping business,
both as a captain and as an HR and devel opnent nmanager, will increase TS
Shipping's ability to becone even nore successful in offshore projects and
i ncrease the conpany's attracti veness as an enpl oyer.

Vahur Ausnees has acquired professional education in nmaritine and ship
managenment at the St. Petersburg's State Maritime Acadeny in 1993 and worked as
a captain on various Estline and Tallink ships on both Finnish and Swedi sh |ines
and worked as HR and devel opnent director of the Tallink Goup from2012 to
2021. From 2020, Ausnees is the chairman of the managenent board of the Estonian
Shi powners' Associ ati on.

Vahur Ausnees does not own any shares in Tallinna Sadam

Danmir Utorov, who is responsible for Botnica's offshore projects, will continue
as a nenber of managenent board of TS Shi ppi ng.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 nmillion passengers and 20 nillion
tons of <cargo in average. In addition to passenger and freight services,
Tallinna Sadam group al so operates in shipping business via its subsidiaries -
OJ TS Laevad provides ferry services between the Estonian mainland and the
| argest islands, and OJ TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
Mari ne, which provi des waste nanagenent services.
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