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Title Icebreaker Botnica summer charter contract with Baffinland for 2024-2028

AS Tallinna Sadam subsidiary QU TS Shipping (hereinafter: "TS Shipping") and

Baf finl and Iron Mnes Corporation (hereinafter: Baffinland) extended the
agreenent signed in 2018 for M5 Botnica to assist cargo vessels in the Arctic
waters of Canada. The MS Botnica will escort Panamax-type vessels |oaded with

iron ore fromMIlne Inlet Port to the ocean. This contractual arrangenent spans
the period from 2024 to 2028 and includes the annual call options to charter the
ship at | east 60 days per year from Septenber to Decenber.

In 2024, the charter period will start in Septenber and |lasts at |east 60 days.

The exact nunber of chartering days depends on weather and other conditions. The
daily hire rate for this period is conparable to | ast year's charter.

From May to July 2024, TS Shipping has a charter agreenment with BP Exploration
Qperating Conpany Ltd to support work scopes at BP's Mungo nornal |y unattended
installation, located in the North Sea UK Sector. According to a 10-year
agr eenent with t he Estonian Transport Administration, Botnica provides
i cebreaking services in Estonian coastal waters from Decenber 20 to April 20.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region. In addition to passenger and frei ght services, Tallinna Sadam
group also operates in shipping business via its subsidiaries - OU TS Laevad
provides ferry services between the Estonian nminland and the | argest i sl ands,
and QU TS Shipping charters its nultifunctional vessel Botnica for icebreaking
and offshore services in Estonia and projects abroad. Tallinna Sadamgroup is
also a shareholder of an associate AS Geen Marine, which provides waste
managenment servi ces.

Addi ti onal information:
Andrus Ait

Chief Financial Oficer
Tel . +372 526 0735

Finantsinspektsioon
http://www.fi.ee

Page 1/2



a.ait@s.ee (mailto:a.ait@s. ee)

Finantsinspektsioon
http://www.fi.ee

Page 2/2



