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Currency

Title AS Tallinna Sadam financial results for 2024 Q2 and 6 months

In the second quarter, Tallinna Sadam earned 32 nillion euros in sales revenue
and 4 mllion euros in profit. The revenue for six nonths was 60 mllion euros
and the profit exceeded 9 million euros. In the second quarter, the volume of
investnments increased to 7 mllion euros, inthe first half of the year we
invested a total of 25 million euros.

In the second quarter, sales revenue (10%, adjusted EBITDA (27% and profit
(201% increased year-on-year. Sem annually, the revenue increased (4% and cost
reduction resulted in positive changes for adjusted EBITDA (9% and profit

(329 .

"Consi dering the general global background and nacroeconom ¢ environnent, we can
be satisfied with the results,” coments Valdo Kalm the Chairnman of the
Managenent Board. "The nunber of passengers has increased, and we see
stabilization in terms of cargo volumes. In ternms of goods, ro-ro and container
vol umes have shown the nost increase. W are pleased with the efficiency of
operations - we have nanaged to reduce operating costs and we hope to continue
inthis direction in the future. In the long term the conpany's operations wll
be positively affected by winning the tender for ferry services and signing the
chartering contract for the nulti-functional icebreaker Botnica for the next
five years

The financial results of six months were affected by an increase in the nunber
of passengers and stabilized cargo volunmes. In shipping, both ferries and the
i cebreaker Botnica showed growh. Botnica started offshore works this year
earlier than |ast year and contributed to the increase in revenue. The group's
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operating costs have decreased, while financial costs have increased due to high
Euri bor rates.

Tal linna Sadam managenment will present the financial results of the Goup at a
webinars on 12 August, including webinar in Estonian starting at 10.00 (EEST)
(l'ink to EST webi nar (https://teans. m crosoft. com |/ neetup-
j oi n/ 19%Baneet i ng_NzZl ZDk5Zn}x NGZmvB00ZWZhLTk2MEM Nml 4ANTdhYn1Q0Zm 49%40t hr ead. v2/ 0
?cont ext =¥ b%22Ti d9R2%Ba¥223c572f 71- c808- 4685- aa00-

2cab9allc7e2922%2c%220 d¥22%8a%2a6492212- 75ef - 498f - 8735- 75f 88c5d463a%22%/d) )

and webi nar in English starting at 11.00 (EEST) (link to ENG webinar
(https://ww. gl obenewswi re. conf Tr acker ?dat a=1w4dcONr RnvgpJsj Rj 4f XQUOSWCE nsf pHal E2
BbuXgLW z_3ArvgzX2Kput r b- cBOOGEt _W6LWOJK1dF- KnBvscALNsEwi (Bh1Pe3V-
FABYON@NERCNIz6s9ANt r 1pFSFNJj y6a5u6d FPkj KnWhdaf bRl ee5BKDC426uvJ48Uo8Y4-
PD8uSCeHKJ YMR3M QVBP- Ki Het W e- ar Hko- 2] WB2oqc6Xuwhlsg-

XMyZI nCNx6hNUi j Ab8xmANi 1zgnXs TAOX4ANKWEN zgQOzLf h_-rzh7t g5WePNoPy Yd7FBvI - O8_kQ
QRAQgKGAL_3TK67y9l cCVR- j 4L61 FUYkodYx GDk GXVZcj oKK9hvWFp5qe8f NOs GUqJ HFt O5Hf h20e) ) .

Key figures (in mllion EUR):

Q@ Q@ + - 6M 6M + -

2024 2023 % 2024 2023 %
Revenue 31.7 28.8 10.0 59.6 57.2 4.2
Adj ust ed EBI TDA 14.9 11. 7 27.1 27.6 25.3 9.2
Adj ust ed EBI TDA margin 47.0% 40. 7% 6.3 43.6% 44.2% -0.6
Qperating profit 8.9 5.8 55.1 15.9 12. 6 26.9
I ncome tax -3.1 -3.0 4.7 -3.1 -3.0 4.7
Profit for the period 4.1 1.4 200. 6 9.3 7.1 31.5
I nvest ment s 7.1 4.6 53.9 25.0 6.1 307.3

30. 06. 2024 31.12. 2023 +/ -

Total assets 618.0 606. 2 1.9%
I nterest bearing debt 190.0 173. 4 9. 6%
O her liabilities 60. 3 55.1 9. 4%
Equity 367.8 377.7 -2.6%
Nunber of shares 263.0 263.0 0. 0%
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Maj or events in Q:

* Wnning the tender for ferry services for the period 2026-2033

| cebreaker Botnica charter contract with Baffinland for the period 2024-2028
| cebreaker Botnica charter contract with BP Expl oration Operating Copnpany
Ltd

Additional trips by the ferry Regula in sunmer 2024

Si gni ng unsecured | oan agreenent w th Swedbank

Positive judgnent in the judicial dispute with SLK and Vai nanere Liinid

Ext ension of the termof office of nenmbers of the board in subsidiaries
Court ruling in the case against former board menmbers of Tallinna Sadam

*  *

* % kX %

Revenue

Revenue for six nonths increased by EUR 2.4 mllion (+4.2% year on year to EUR
59.6 million, supported by higher revenues from the icebreaker MsSV Botnica
(charter fees, the segnent Gther) and ferry service between Estonia's mainland
and two largest islands (the Ferry segnment). Revenues fromthe Passenger
har bours and Cargo harbours segnents decreased. In terns of revenue streans, the
bi ggest change in the first half-year was in charter fees revenue, which
increased by EUR 2.6 mllion (+45.8%, because the summer charter of the
i cebreaker MSV Botnica started earlier than | ast year. However, due to technica
i ssues, the icebreaker's sunmer project proved shorter than planned in 2024.
Vessel dues revenue declined by EUR 1.2 nmillion (-7.3% to EUR 14.8 nillion due
to a decrease in ferry, cruise ship and cargo vessel calls. Revenue from other
services grew by EUR 0.4 million (+43.0% as the icebreaker MV Botnica
generated additional revenue fromits sumer work and the LNG quay in Pakrineene
harbour was put into service at the beginning of this year. Ferry service
revenue grew by EUR 0.3 million (+1.7% to EUR 17.6 mllion. The nunber of trips
grew by 2.0%year on year. Cargo charges revenue decreased by EUR 0.3 nmillion
(-9.0% to EUR 2.9 mllion due to a decline in cargo volunes. The decrease in
cargo charges revenue was higher than in cargo volunes (-0.3%, because in the
same period in 2023 we expected the cargo charges revenue fromliquid bul k cargo
to be higher by the end of the year than in 2024 and, in accordance with I FRS
15, this had a positive effect on the cargo charges revenue for the conparative
period. Electricity sales revenue grew by EURO0.2 million (+11.2% to EUR 2.4
mllion, driven by growh in the Passenger harbours segnent where the sales
volumes of both electricity and network services grew. Operating |ease incone
increased by EUR 0.1 million (+2.0% to EUR 6.8 mIlion. Operating | ease incone
grew in the Passenger harbours segnent, the Ferry segnent and the Cargo harbours
segnment, driven by an increase in the letting of premses in the cruise termna
and parking charges at dd Gty Harbour as well as indexation of |ease incone
and incone fromthe rights of superficies. Passenger fees revenue grew by EUR
0.1 mllion (+2.3% to EUR 5.3 million, supported by a rise in the nunber of
passengers (+2.4% . Changes in other revenue streans were less significant. In
segnent terms, half-year revenue grew in the segment Cther (MSV Botnica) and the
Ferry segment, which offset the revenue decline in the Passenger harbours and
Cargo harbours segnents.
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EBI TDA

Adjusted EBITDA for six nonths grew by EUR 2.3 nillion (+9.2% year on year to
EUR 27.6 mllion. Adjusted EBITDA grew in the segnent Oher and the Cargo
harbours segnment. In the Passenger harbours and Ferry segments, adjusted EBI TDA
decreased. The adjusted EBI TDA of the segnent Qther increased as revenue grew,
whil e [ ower non-current asset maintenance and repair costs and fuel costs offset
the growth in personnel expenses. The adjusted EBITDA of the Cargo harbours
segrment increased despite | ower revenue, because non-current asset repair costs
and the total ampbunt of other expenses decreased. Adjusted EBI TDA for the second
quarter grew by EUR 3.2 million (+27.1% year on year. Adjusted EBI TDA i nproved
in all segnents except Passenger harbours. Adjusted EBI TDA margin for six nonths
rose fromd44.2%to 46. 3% and adj usted EBI TDA margin for the second quarter rose
from40.7%to 47.0%

Profit

Profit before tax for six nmonths increased by EUR 2.4 nmillion (+23.5% year on
year to EUR 12.4 mllion. Profit grew |l ess than operating profit because finance
costs (net) increased. The dividend declared in the second quarter of 2024 in an
anmount of EUR 19.2 million gave rise to incone tax expense of EUR 3.1 mllion,
which was EUR 0.1 million larger than the incone tax expense on the dividend
distributed |ast year. The anmobunt of the dividend did not change year on year
but [last year incone tax expense was reduced by the reversal of deferred tax of
EUR 0.1 million. Profit for the first six nonths increased by EUR 2.2 million
(+31.5% year on year. Second-quarter profit amunted to EUR 4.1 mllion (+EUR
2.7 mllion; +200.6% and profit before tax to EUR 7.2 mllion (+EUR 2.9
mllion; +66.1% .

I nvest nent s

In the first six nonths of 2024, the Group invested EUR 25.0 mllion, EUR 18.9

mllion nore than a year earlier. The largest capital investnents of the period
were nade in the construction of a new quay in Paldiski South Harbour to serve
of fshore wind farns, the regular dry-docking of a ferry, the reconstruction of a
quay ranp in Add Cty Harbour, the devel opnment of information systens and the
acquisition of equipnment for ferries. Investments of the second quarter totalled
EUR 7.1 million (EUR 4.6 mllion in the second quarter of 2023).

I nteri mcondensed consol i dated statenent of financial position

I n thousands of euros 30 June 2024 31 Decenber 2023

Current assets
Cash and cash equival ents 25 890 29 733

Trade and ot her receivabl es 15 134 12 118
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Contract assets 196 0
I nventories 714 550
Total current assets 41 934 42 401

Non-current assets

Investments in associ ates 2 402 2 177
O her long-termreceivables 0 163
I nvest ment properties 14 069 14 069
Property, plant and equi prent 557 424 545 271
I nt angi bl e assets 2 204 2 083
Total non-current assets 576 099 563 763

. Total assets 618033 606 164
LI ABI LI TI ES

Current liabilities

Loans and borrow ngs 17 416 15 831
Provi si ons 848 1 311
CGovernment grants 7 778 7 344
Taxes payabl e 1 745 876
Trade and ot her payabl es 11 725 9 429
Contract liabilities 3 088 63
Total current liabilities 42 600 34 854
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Non-current liabilities
Loans and borrow ngs
Governnent grants

O her payabl es

Contract liabilities

Total non-current liabilities

172

32

583

214

152

157

33

566

075

255

Total liabilities

Share capital at par val ue
Share prenium

Statutory capital reserve
Ret ai ned ear ni ngs

Total equity

263

44

23

000

478

304

263

44

22

000

478

858

Total liabilities and equity

I nteri mcondensed consol i dated statenent of profit or |oss:

I n thousands of euros

Revenue

O her income

Operati ng expenses

| mpai rment of financial assets
Per sonnel expenses

Depreci ation, anortisation and i npai
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@ 2023 6M 2024 6M 2023

28 783 59 582 57 189

520 767 861

-10 802 -19 300 -19 664

-120 - 466 -403

-6 355 -12 359 -11 976

-6 189 -12 120 -13 227




O her expenses -42 -79 -172 -225

Qperating profit 8 931 5 758 15 932 12 555

Fi nance i ncone and costs

Fi nance i ncone 234 329 501 587
Fi nance costs -2 151 -1 837 -4 242 -3 230
Fi nance costs - net -1 917 -1 508 -3 741 -2 643

Share of profit of an associate accounted

for under the equity nethod 210 98 225 138
Profit before incone tax 7 224 4 348 12 416 10 050
I ncome tax -3 125 -2 985 -3 125 -2 985
Profit for the period 4 099 1 363 9 291 7 065
Attributable to owners of the Parent 4 099 1 363 9 291 7 065

Basi ¢ and diluted earnings per share (in
eur os) 0.02 0.01 0.04 0. 03

I nteri mcondensed consolidated statenent of cash flows:

I n thousands of euros 6M 2024 6M 2023
Cash receipts fromsale of goods and services 64 749 62 283
Cash receipts related to other incone 34 181
Paynents to suppliers -24 680 -23 952
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Paynments to and on behal f of enpl oyees -11 384 -12 569

Paynments for other expenses -179 -204
I ncone tax paid on dividends -3 325 -3 264
Cash fromoperating activities 25 215 22 475
Purchases of property, plant and equi pnent -22 559 -4 664
Purchases of intangible assets -374 -404
Proceeds from sal e of property, plant and equi pnent 17 28
Di vi dends recei ved 0 357
I nterest received 483 555
Cash used in investing activities -22 433 -4 128
 Proceeds fromloans received 20000 0o
Repaynents of | oans received -3 383 -3 383
Di vi dends pai d -19 000 -19 012
Interest paid -4 229 -2 498
O her paynents related to financing activities -13 -5
Cash fromfused in financing activities -6 625 -24 898
NET CASH FLOW 3843 -6 551

Cash and cash equi val ents at begi nning of the period 29 733 44 387
Change in cash and cash equival ents -3 843 -6 551

Cash and cash equivalents at end of the period 25 890 37 836

Tallinna Sadamis one of the |argest cargo- and passenger port conplexes in the
Baltic Sea region. In addition to passenger and freight services, Tallinna Sadam
group al so operates in shipping business via its subsidiaries - QU TS Laevad
provides ferry services between the Estonian mainland and the | argest i sl ands,
and QU TS Shipping charters its multifunctional vessel Botnica for icebreaking
and offshore services in Estonia and projects abroad. Tallinna Sadam group is
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al so a sharehol der of an associate AS G een Marine, which provides waste

management servi ces.
Addi tional information:

Andrus Ait

Chi ef Financial Oficer

Tel . +372 526 0735

a.ait@s.ee (mailto:a.ait@s. ee)
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