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Nordi ¢ Fi breboard AS, and its subsidiary Nordic Fibreboard Ltd (hereinafter -
the Group) have signed | oan agreenent with its current |ender Swedbank and new
| ender Maael u Edendam se Si htasutus (hereinafter - the Lenders) to refinance the
G oup's loans. The refinancing allows the Group to restructure its debts,
currently total debt being EUR 4.436 million, to now becoming EUR 3.2 mllion.
Maael u Edendani se Sihtasutus will provide a EUR 2.0 mllion |oan, duration 6
years with 20 year anortisation schedule. The loan carry an interest rate of 2%
per annumfor the first 2 years, then 4% per annumthereafter. There is a grace
period of 2 years before |oan principal repaynent will comence. Swedbank will
provide a EUR 1.2 nmillion loan, duration 5 years with 5 year anortisation
schedul e. The loan carry an interest rate of 5% per annum

According to the new agreenent, the Lenders will provide all of the refinancing
to the operating fibreboard subsidiary Nordic Fibreboard Ltd, while parent
conmpany Nordic Fi breboard AS and other subsidiaries in the Goup will have no

| oans fromthe Lenders.

The Group's results for the first 9 nonths this year showed sales of EUR 8.2
mllion, EBITDA of EUR 403 thousand, and net |oss of EUR 158 thousand. The
refinanci ng envisage the first annual interest cost to be EUR 100, 000 while first
year repaynment of the Lenders loan will be EUR 240, 000.

"This refinancing of the Goup will allow us to continue to focus on being a

| eadi ng gl obal producer of |ow density fibreboards. Qur boards are produced in
Estonia, using raw material fromthe forests of Estonia, and Estonian | abour to
produce the boards, and we proudly export this high quality Estonia products to
custonmers | ocated on several continents" - comented Torfinn Losvik, CEO of

Nor di ¢ Fi breboard AS.

Torfinn Losvik
CEO & Chai rman of the Managenent Board

Phone: + 372 56 99 09 88
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E-mail: torfinn.losvik@ordicfibreboard.com
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