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NORDI C FI BREBOARD AS (reg nr 11421437, address Raana 31, Parnu 80044)
Extraordinary General Meeting of sharehol ders was held on Thursday, 6th of
January 2022 in Nordic Fibreboard AS office, at Raama 31, Parnu.

The extraordi nary general neeting started at 11.00 and ended at 11:20

At the neeting 3 234 837 votes were present which represent 71,9% of share
capital, neaning the Extraordi nary General Meeting was conpetent to pass
resol utions.

Resol utions of the Extraordi nary General Meeting:

1. Deternination of the conditions of the own share buy-back program of Nordic
Fi breboard AS

Proposal of the Managenent Board and the Supervisory Board:

1.1 To approve the own share buy-back program of Nordic Fi breboard AS on the
foll owi ng conditions:

1.1.1 The sol e purpose of the buy-back program of own shares of Nordic
Fi breboard AS is the reduction of the share capital of Nordic Fibreboard AS;

1.1.2 Nordic Fibreboard AS shall have a right to buy back own shares with one
transaction or in parts within the tine period from15 January 2022 until 5
January 2027,

1.1.3 Nordic Fibreboard AS shall have a right to buy back maxi mum of 449 906
own shares;

1.1.4. The price at which Nordic Fibreboard AS nay buy back its own shares
wi thin the own share buy-back progranme is minimum price of EUR 0.50 and maxi num
price of EUR 3.00 per share wth the nmaxi mum pecuni ary anount allocated to the
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programe being EUR 1 349 718;

1.1.5. The own shares shall be acquired fromthe assets that exceed the
regi stered share capital, reserve capital and share prem um of Nordic Fibreboard
AS;

1.1.6. The sum of the nom nal values of the own shares acquired within the share
buy-back program of Nordic Fi breboard AS may not exceed 10% of the share
capital of Nordic Fibreboard AS;

1.1.7. Nordic Fibreboard AS shall not purchase on any trading day nore than 25 %
of the average daily volunme of the shares;

1.1.8. The buy-back of own shares shall be carried out in accordance with the
Conmi ssi on Del egated Regul ation (EU) 2016/ 1052 with regard to regul atory
techni cal standards for the conditions applicable to buy-back programes and
stabilisation neasures(1l) as well as the Market Abuse Regul ation (EU)

596/ 2014(2);

1.1.9. The buy-back programre of own shares shall be carried out by the
Managenment Board of Nordic Fibreboard AS. If the Managenent Board considers it
necessary, the Managenment Board nmay execute an agreenent for carrying out the
own share buy-back programin accordance with the terns and conditions set forth
inthis resolution with a conpetent credit institution or investnent firm

The nunber of votes in favor of the resolution was 3 234 837, which is 100, 00%
of registered votes.

Torfinn Losvik

CEO & Chairman of the Managenent Board

Phone: + 372 56 99 09 88

E-mail: torfinn.losvik@ordicfibreboard.com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=cNczEf ovzOX6PkpKJEel ksl 8D7EAXuedSONO
7Yt yF11IWPI JnZWKSxr t OWSWDF | nRA Of x XWHTg4 Smvimo EnBNwy i NJ pt MK S5HNLZ1Nci Bof ZT2ZSXG
ZPowa88KgmBEX47gBH88b7dQDr MiAKoKot O r 9t g8t t r 62EwSt 0aKJFHRkKy5JpoHDf QvB980i G 8vPd
UEnwz XBdsbbl WhZl dbTqHeG5j wt MBI t - sbl gEhJj NkryZhf r L1nmy8hsKB7Yzn5T6-
FRWKAQDAQ3 Xk NARAy bt TORXM n7uqPxbOvVddQGEX3] wL28(@xnlaueeBseJNLNn1VBAIW NI Rl bwrs Egh
XMMNNox6NIWME 3hLTgSCt 91 kf SnE7HepgvVEXI 3nT kOi VgK8RmM y_Pvcr 0G obgf Hn_Q6Li COLA7j dAw-
ygyl YI xNzZ_gWrhn5VGLr c_ VMWPREXTXFCK_R0O1XkVZMh5nt j gbzl D_f mli sCbV_COXEnKhbdnsaqt TA
0A7Ch4l 0- J6Q 32Vt R7KFX77JanvQcMj 9ot 3dcmX9l Eel Thj z5Kg9l r VWARI _Ggqv0dN7Kz PD)
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