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Supervi sory Board of Nordic Fi breboard AS approved the conpany's audited annual
report for 2022.

OVERVI EW OF OPERATI NG RESULTS

Consol i dated net sales for 2022 were EUR 11.07 million, which is an increase of
10% compared to 2021 sales of EUR 10.10 million. The sales revenue fromthe
production of fibreboard was EUR 11.04 million in 2022 (2021: EUR 9.84 nmillion). The
reason for such sales increase is due to increased sales of fibreboards in our

key markets such as Finland, Denmark, Estonia and Latvia. The increase is a

combi nation of price and vol ume dependent on the Market. The sal es revenue in

2022 fromreal estate managenent was EUR 39 thousand (2021: EUR 254 thousand), the
decrease in sales revenue of the real estate managenent was caused by the | oss

of the largest tenant at the end of 2021, who occupied the old production halls

of the territory. The G oup does not foresee to rent the old production halls

agai n.

The consol i dated EBI TDA of Nordic Fi breboard AS for 2022 was EUR 1.73 nmillion
(2021: EUR 1.56 nillion). EBITDA margin was 16%in 2022 and rerained at a sinilar
| evel conmpared to 2021 (2021: 15% . The 2022 EBI TDA includes a one-tinme inconme

of EUR 697 thousand fromthe revaluation of the real estate investnent in Parnu
Ri ver si de Devel opment OU. However, the Goup's gross margin fell from 33% for
full year 2021 to beconming 23%for full year 2022, the main reason for the
decrease in the gross margin was the substantial increase in pricing of

woodchi ps, the conpany’ s main input costs.

The consolidated net profit of Nordic Fibreboard AS for 2022 was EUR 1.23 nillion
(2021: EUR 1.20 mllion). In 2022, the net profit included dividends of EUR 129
t housand from shares owned by Nordic Fibreboard Ltd in the real estate conpany
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Trigon Property Devel opmrent AS (TPD). In 2021 the net profit included profit
fromthe revaluati on of TPD shares in the amount EUR 265 t housand.

Consol i dated statement of financial position

EUR t housand | 31.12.2022] 31. 12. 2021
_________________________________________________________ e
Cash and cash equival ents [ 2| 57
_________________________________________________________ e
Recei vabl es and prepaynents (Note 5) | 559 902
_________________________________________________________ e
Inventories (Note 6) [ 1,672] 390
_________________________________________________________ e
Total current assets | 2, 233 1, 349
_________________________________________________________ e
I I
_________________________________________________________ e
I nvestment property (Note 7) | 1, 859| 1,152
_________________________________________________________ e
Fi nanci al assets at fair value through profit or |oss | |
(Note 9) | 644] 644
......................................................... Y
Property, plant and equi prent (Note 8) | 4,670]| 4,915
......................................................... Y
I ntangi bl e assets (Note 8) | 2| 3
......................................................... Y
Total non-current assets | 7, 175| 6, 714
......................................................... Y
| |
......................................................... Y
TOTAL ASSETS | 9, 408| 8,063
......................................................... Y
| |
......................................................... Y
Borrow ngs (Notes 10) | 290| 146
......................................................... Y
Payabl es and prepaynents (Notes 11) | 1, 014 829
_________________________________________________________ Y
Short-term provi sions (Note 12) | 18| 19
_________________________________________________________ Y
Total current liabilities | 1, 322| 994
_________________________________________________________ Y
| |
_________________________________________________________ Y
Long-term borrowi ngs (Notes 10) | 2, 875| 3,074
_________________________________________________________ Y
Long-term provi sions (Note 12) | 127] 145
_________________________________________________________ Y
Total non-current liabilities | 3, 002| 3,219
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Total liabilities | 4, 324| 4,213
_________________________________________________________ o
I I
_________________________________________________________ o
Share capital (at nom nal value) (Note 13) | 450| 450
_________________________________________________________ o
Statutory reserve capital | 45| 0
_________________________________________________________ o
Ret ai ned earni ngs (I o0ss) [ 4, 589| 3,400
_________________________________________________________ o
Total equity | 5, 084] 3,850
_________________________________________________________ o
I I
_________________________________________________________ o
TOTAL LI ABILITIES AND EQUI TY [ 9, 408| 8, 063

Consol i dated statenment of profit or |oss and other conprehensive incone

EUR t housand [ 2022 | 2021
_______________________________________ e
Revenue (Note 22) | 11,074 | 10, 096
_______________________________________ e
Cost of goods sold (Note 15) | 9,024 | 7,294
_______________________________________ e
G oss profit | 2,050 | 2,802
_______________________________________ e
I I
_______________________________________ e
Distribution costs (Note 16) | 1,112 | 1,168
_______________________________________ e
Admi ni strative expenses (Note 17) | 424 | 565
_______________________________________ e
O her operating incone (Note 19) | 730 | 5
_______________________________________ e
O her operating expenses (Note 20) | 9 | 15
_______________________________________ e
Qperating profit | 1,235 | 1,059
_______________________________________ e
I I
_______________________________________ e
Fi nance incone (Note 21) [ 129 | 265
_______________________________________ e
Fi nance costs (Note 21) | 130 | 122
_______________________________________ e
PROFI T BEFORE | NCOMVE TAX | 1,234 | 1,202
_______________________________________ e
I I
_______________________________________ e
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NET PROFI T FOR THE FI NANCI AL YEAR | 1,234 | 1,202

....................................... e
I I
....................................... e
Basi ¢ earnings per share (Note 14) [ 0.27 | 0. 27
....................................... e
Di | uted earnings per share (Note 14) | 0.27 | 0. 27

A copy of Nordic Fibreboard AS audited annual report for 2022 is attached to the
announcenent and is al so published on NASDAQ Tal linn and Nordic Fi breboard web
page (https://group. nordicfibreboard.confen/investor/financial-reports/annual -
reports).

The ESEF-conpliant machi ne-readabl e annual report is generated only in Estonian
| anguage.

Torfinn Losvik

CEO & Chairman of the Managenent Board
Phone: + 372 56 99 09 88

E-mail: torfinn.losvik@ordicfibreboard.com
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