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To the Shareholders of AS “VEF”

INDEPENDENT AUDITORS’ REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of AS “VEF” (01.01.2015 - 31.12.2015) set
out on pages 6. to 23. of the accompanying annual report, which comprise the balance sheet as of 31
December 2015 and the profit and loss account and the statements of changes in equity and cash
flows for the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Law of the Republic of Latvia on Annual Reports, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of AS “VEF”

as of 31 December 2015, and of its financial performance and its cash flows for the year then ended in
accordance with the Law of the Republic of Latvia on Annual Reports.

Report on Other Legal and Regulatory Requirements

We have read the management report for 2015 set out on page 5 of the accompanying annual report
for 2015 (01.01.2015 - 31.12.2015) and did not identify material inconsistencies between the financial
information contained in the management report and that contained in the financial statements for
2015.
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NEATKARIGU REVIDENTU ZINOJUMS

A/S ,VEF” daltbniekiem

Zinojums par finansu parskatu

Més esam veiku$i pievienotaja A/S ,VEF” 2015. gada parskata (01.01.2015 — 31.12.2015) ietverta finandu
parskata, kas atspogulots no 6. Iidz 23. lappusei, reviziju. Revidétais finansu parskats ietver 2015. gada
31. decembra bilanci, parskata perioda pe|nas vai zaud&jumu aprékinu, pasu kapitala izmainu parskatu un
naudas plismas parskatu, kd ari nozimigu gramatvedibas uzskaites principu kopsavilkumu un citu
paskaidrojosu informaciju pielikuma.

Vadibas atbildiba par finandu parskata sagatavo$anu
Vadiba ir atbildiga par 8T finanSu parskata sagatavo$anu un taja sniegtds informacijas patiesu
atspogulo$anu saskana ar Latvijas Republikas Gada parskatu likumu, kd arf par tadu iek$&o kontroli,
kadu vadiba uzskata par nepiecie$amu, lai nodrosinatu finandu parskata, kas nesatur ne krap$anas, ne
klldu izraisTtas batiskas neatbilstibas, sagatavosanu.

Revidentu atbildiba

Més esam atbildigi par atzinumu, ko, pamatojoties uz misu veikto reviziju, izsakdm par $o finansu
parskatu. Més veicam reviziju saskana ar Starptautiskajiem revizijas standartiem. Sie standarti nosaka,
ka mums jaievéro étikas prasibas un japlano un javeic revizija ta, lai iegitu pietiekamu parliecibu par to,
ka finansu parskata nav butisku neatbilstibu.

Revizija ietver procediras, kas tiek veiktas, lai gitu revizijas pieradijumus par finandu parskata
uzraditajam summam un atklato informaciju. Procediras tiek izvélétas, pamatojoties uz revidentu
profesionalu vért€jumu, ieskaitot krap$anas vai kludu izraisitu bitisku neatbilstibu riska novértéjumu
finansu parskata. Veicot 8o riska novértéjumu, revidenti nem véra iek$&jo kontroli, kas izveidota, lai
nodrosinatu finandu parskata sagatavo$anu un taja sniegtas informacijas patiesu atspogulo$anu, ar mérki
noteikt apstakliem piemeérotas revizijas procediras, bet nevis lai izteiktu atzinumu par kontroles efektivitati.
Revizija ietver arT pielietoto gramatvedibas uzskaites principu un vadibas veikto gramatvedibas aplésu
pamatotibas izvért&jumu, ka arf finansu parskata visparéja izklasta izvértéjumu.

Uzskatam, ka misu iegltie revizijas pieradijumi ir pietiekami un atbilsto$i misu revidentu atzinuma
izteik§anai.

Atzinums

Musuprat, iepriek§ minétais finansu parskats sniedz patiesu un skaidru priek$statu par A/S ,VEF”’
finansialo stavokli 2015. gada 31.decembri, kd arT par tas darbibas finandu rezultdtiem un naudas
plismam parskata perioda saskana ar Latvijas Republikas Gada parskatu likumu.

Zinojums par citu juridisko un reguléjo$o prasibu izpildi

Més esam iepazinu$ies arf ar vadibas zinojumu par 2015. gadu, kas atspogulots pievienotd 2015. gada
parskata (01.01.2015 — 31.12.2015) 5. lappusé, un neesam atkldjusi bitiskas neatbilstibas starp 3aja
vadibas zinojuma un 2015. gada finandu parskata atspoguloto finangu informaciju.

SIA ,DOMA AUDITS”

Licence Nr. 166 //
Aleksejs Litvinovs 7 / TN Aleksejs Litvinovs
Valdes priekésédétéjs} _ /{ v LR zvérinats revidents

Sertifikats Nr. 190
Riga,
2016. gada 23.marta

24



