Notification on convocation of joint stock company'VEF” Annual General Meeting of shareholders

Management Board of joint stock company “VEF” (stgition number: 40003001328, legal address: 2idbBs
gatve, Riga, LV-1039) calls up and announces thabual General Meeting of Shareholders of joint lstoc
company “VEF” will take place on April 25, 2016 #9.00 a.m. at premises of joint stock company “VEF4
Brivibas gatve, Riga, Latvia.

Agenda:
1. Reports of the Management Board, the Supervisogn€iband statement of the Sworn auditor.
2. Approval of Annual report for the year 2015.
3. Distribution of profit for the year 2015.
4. Election of auditor for the audit of Annual repéwt the year 2016 and determination of the remuiwra
for auditor.
On assigning to the Supervisory Council the exeoutif the tasks of the Audit Committee.
Election of the Supervisory Council.

oo

Shareholder Registration will be open from 09.38.4ill 10.00 a.m. on the day of meeting — April, 2016 - at
the venue of the meeting.

The record date for participation at the annuatetihaders’ meeting of joint stock company “VEF” April 15,
2016. Only those persons who are shareholderseorettord date with the amount of the shares thay awthe
record date have rights to participate at the arshereholders’ meeting of joint stock company “VE# be held
on April 25, 2016.

Shareholders have rights to participate in the imgeah person or by mediation of their legal repm@atives or

authorised persons:

= upon registration, shareholders shall present spoaisor other personal identification document.

= upon registration, representatives and authorisgdops of shareholders shall present a passpasther
personal identification document, and shall submmitten power of attorney of the represented shaldeh
(form of a written power of attorney is also avhi&on website of the central storage of regulaiéatmation
- www.oricgs.lv and website of joint stock company “NASDAQ Rigaivww.nasdagbaltic.cojn or legal
representatives shall present a document certityiaguthorisation.

The shareholders who represent at least 1/20 otdhgpany’'s share capital, have rights within 7 dafysr the
publication of the notification to require the iiistion which convenes the shareholders meetinginttude

additional items in the agenda of the meeting. Si@reholders, who propose to include additionaleison the
agenda of the shareholders meeting, are obligediimit the draft resolution on the issues thatpgoposed by
them for inclusion in the agenda, or explanatiorttunissues where no resolution is planned to loptad to the
institution which convenes the shareholders meefiig shareholders have rights to submit draftluéisms on

issues included in the agenda of the shareholdssting within 7 days after the notification aboahvocation of
shareholders’ meeting is released. Shareholders hglits to submit draft resolutions on issuesudet in the
agenda of the shareholders’ meeting during theimgéf all the draft resolutions that have beebrmsiited to the
shareholders’ meeting are reviewed and rejectesl sHareholder submits a written requisition toNtemagement
Board at least 7 days before the shareholders’inggeghe Management Board is obliged to give hiertaquired
information on the issues included in the agendeaat 3 days before the shareholders’ meetingnUequest of
the shareholders, the Management Board is obliggntdvide information to the shareholders’ meetifigut the
company’s economic situation to such an extentighaecessary to objectively review and adopt aluéisn on

the respective issue on the agenda.

Shareholders of joint stock company “VEF” can geguainted with Annual report of joint stock compaeF",
the Management Board proposal on the profit digtidm, other draft decisions as well as reiceivditmhal
information and give their suggestions and promosalthe Agenda starting from April 11, 2016 tijpid 24, 2016
at premises of joint stock company “VEF”", 214 Blpias gatve, Riga, Latvia on all business days frordQ a.m.
till 16.00 p.m. and at Registration on the meetiay.

Information on the shareholders’ meeting and shadeins rights is also available on website of thetal storage
of regulated information -www.oricgs.lv and website of joint stock company “NASDAQ Riga”
www.nasdagbaltic.com

The total amount of shares and total amount ostages with voting rights of joint stock companyE®" is 1 944
637.

The Management Board of joint stock company “VEF”



