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IPAS “Indexo”
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PAMATKAPITALA PALIELINASANAS
NOTEIKUMI

Vieta: Riga

Datums: 2025. gada [..]. septembiri, vai,
datumu skattt elektroniska paraksta laika
zZimoga.

IPAS “Indexo”, registracijas Nr.
40203042988 (turpmak — “Sabiedriba”),
pamatkapitals tiek palielinats atbilstosi
zemak minétajiem noteikumiem (turpmak —
Noteikumi).

1. Pamatkapitala palielinasanas
veids un mérkis

1.1 Sabiedribas  pamatkapitals  tiek
palielinats, emitéjot jaunas akcijas atbilstosi
Komerclikuma 249. panta pirmajai dalai
veicot apmaksu ar mantisko ieguldijumu —

AS “DelfinGroup”, registracijas numurs:
40103252854, akcijam (ISIN:
LV0000101806).

1.2 Pamatkapitala palielinasana tiek

veikta saistiba ar Sabiedribas planoto
brivpratigo akciju atpirkS8anas piedavajumu
par AS “DelfinGroup” akciju iegadi, kas
izsludinams un kas tiek Tstenojams saskana
ar Latvijas Bankas apstiprinato Brivpratiga
akciju atpirkSanas piedavajuma prospektu
(turpmak — “Prospekts”).

1.3 AtbilstoSi Prospekta noteiktajam
Sabiedriba piedavas visiem AS
“DelfinGroup” akcionariem iespéju
piedalities akciju pardoSanas un akciju
mainas darjjuma, kura rezultdtd AS
“‘DelfinGroup” akcionari varés tai skaita
apmainit savas eso$as akcijas pret
Sabiedribas jaunas emisijas

September 2025

IPAS “Indexo”
Registration No. 40203042988
Legal address: Roberta HirSa street 1, Riga,
LV-1045, Latvia

TERMS ON SHARE CAPITAL INCREASE

Location: Riga,

Date: [..] of September 2025 or for the date,
see the stamp of the electronic signature.

IPAS “Indexo”, registration no.
40203042988 (hereinafter - the “Company”),
the share capital is increased in accordance
with the following provisions (“‘hereinafter —
the Terms).

1. Type and purpose of the increase of
the share capital

1.1.  The share capital of the Company is
being increased by issuing new shares in
accordance with the first paragraph of
Section 249 of the Commercial Law, with
payment made in the form of a non-monetary
contribution — shares of AS “DelfinGroup”
registration number: 40103252854, (ISIN:
L\v0000101806).

1.2. The increase of the share capital is
carried out in connection with the planned
voluntary takeover bid made by the Company
for the acquisition of shares in AS
“DelfinGroup”, which is to be announced and
implemented in accordance with the
Voluntary = Takeover Bid  Prospectus
(hereinafter — the “Prospectus”) approved by
the Bank of Latvia .

1.3.  Pursuant to the terms set out in the
Prospectus, the Company offers all
shareholders of AS “DelfinGroup” the

opportunity to participate in a share sale and
exchange transaction, as a result of which the
shareholders of AS “DelfinGroup” will be able
as well to exchange their existing shares for
dematerialised shares of the new issue of the



dematerializétajam akcijam (turpmak -
Mainas darijums). Lai Tstenotu Mainas
darfjumu, Sabiedribai ir nepiecieSams veikt
pamatkapitala palielinasanu, emitéjot
jaunas Sabiedribas akcijas, kuru apmaksa
tiks nodroSinata ar mainas rezultata
Sabiedribas TpaSuma nonakuSajam AS
“DelfinGroup” akcijam.

2. Sabiedribas esosais pamatkapitals,
akciju kategorijas, skaits un
nominalveértiba

2.1 Sabiedribas pamatkapitals  So
Noteikumu izsludina8anas bridt ir 5 061 225
EUR (pieci miljoni seSdesmit viens tukstotis
divi simti divdesmit pieci eiro), kas sastav no
5 061 225 ( pieci miljoni seSdesmit viens
tokstotis divi simti divdesmit piecam) vienas
kategorijas dematerializétam akcijam ar
vienas akcijas nominalvertibu 1 EUR.

2.2 Sabiedribas  pamatkapitdls  So
Noteikumu izsludinaSanas bridt ir parakstits
un apmaksats pilna apjoma.

2.3 Lidz Mainas darfjuma TstenoSanas
Sabiedribas pamatkapitals  var  tikt
palielinats, veicot kapitala piesaisti mérkiem,
kas nav saistiti ar Mainas darijjuma
TstenoSanu.

3. Pamatkapitala palielinasana

3.1 Lai Tstenotu Mainas darijumu,
Sabiedribas pamatkapitals tiek palielinats
par 6 223 097 EUR (seSi miljoni divi simti
divdesmit tris tokstoSi devindesmit septini
eiro), emitéjot jaunas 6 223 097 (seSi miljoni
divi simti divdesmit tris tikstosi devindesmit
septinas ) akcijas ar nominalvértibu 1 euro
apmaina pret mantisko ieguldijumu — 45 428

611 AS “DelfinGroup” akcijas (ISIN:
L\V0000101806).
3.2 Péc Sabiedribas pamatkapitala

palielinaSanas Sabiedribas pamatkapitala
lielums bls vienads ar summu, kas tiks
aprékinata péc sadas formulas:

K+PK, kur
K ir Sabiedribas pamatkapitala lielums
(euro) bridi, kad Sabiedriba veiks
pamatkapitala palielinaSanu un  So

Noteikumu pamata;
PK ir 6 223 097 EUR jeb summa, par kuru
Sabiedriba palielina pamatkapitdlu uz $o

Company (hereinafter — the Exchange
Transaction). In order to carry out the
Exchange Transation, the Company is
required to increase its share capital by
issuing new shares of the Company, with
payment for the shares to be made by
contributing the AS “DelfinGroup” shares
acquired by the Company as a result of the
exchange.

2. Companies existing share capital,
share categories, number and nominal
value
2.1. At the time of announcement of

theseTerms , the share capital of the
Company is EUR 5,061,225 (five million
sixty-one thousand two hundred twenty-five
euros), consisting of 5,061,225 (five million
sixty-one thousand two hundred twenty-five)
dematerialised shares of one category, with a
nominal value of EUR 1 per share.

2.2.  Atthe time of announcement of these
share capital increase Terms, the share
capital of the Company is fully subscribed and
fully paid up.

2.3. Until the implementation of the
Exchange Transaction, the Company’s share
capital may be increased by way of capital
raising for purposes not related to the
implementation of the Exchange Transaction.

3. Increase of share capital

3.1.  The Company’s share capital is
increased by EUR 6 223 097 (six million two
hundred twenty-three thousand ninety-seven
euros) by issuing new 6 223 097 (six million
two hundred twenty-three thousand ninety-
seven)shares in exchange for the
non-monetary contribution — 45 428 611 AS
“DelfinGroup” shares (ISIN:LV0O000101806).

3.2.  After the increase of the Company’s
share capital, the amount of the Company’s
share capital shall be equal to the sum
calculated according to the following formula:
K + PK, where:

K means the amount of the Company’s share
capital (in euros) at the moment the Company
increases the share capital on the basis of
these Terms;

PK means EUR 6,223,097, i.e., the amount
by which the Company increases its share



Noteikumu pamata, lai 1stenotu Mainas
darTjumu.

3.3 Sabiedribas dematerializéto akciju
kopé€jais skaits péc kapitala palielinaSanas
bls vienads ar akciju skaitu, kas tiks
aprékinats péc sadas formulas:

AS+JA, kur

AS ir Sabiedribas kopé€jais akciju skaits uz
bridi, kad Sabiedriba veiks pamatkapitala
palielinaddanu uz $o Noteikumu pamata;

JA ir 6223 097 akcijas jeb akciju skaits,
kuru  Sabiedribas emités uz  So
Pamatkapitala palielinaSanas noteikumu
pamata, lai Tstenotu Mainas darfjumu.

Vienas akcijas nominalvértiba bas 1 EUR
(viens eiro).

Ja Prospekta noraditaja termina
izsludinatais pamatkapitals nav apmaksats
pilntba, akciju emisija uzskatama par
notikuSu apmaksato akciju apjoma.

3.4 Sabiedribas jaunas emisijas akcijas
tiks iegramatotas Nasdaq CSD SE uzskaites
sisttma, ka ari ieklautas AS “Nasdaq Riga”
Baltijas Regulétaja tirgh (Baltijas Oficialaja
saraksta).

4. Jaunas emisijas akciju skaits,
kategorija un citi nosacijumi

4.1 Pamatkapitala palielinasanas
rezultata tiks emitétas 1 (viena) jauna
Sabiedribas akcija par katram 7,3 (septini
komats tris) AS “DelfinGroup” akcijam.

4.2 Pamatkapitala palielinasanas
rezultata kopa tiek emitétas 6 223 097 (seSi
miljoni divi simti divdesmit tris tdokstoSi
devindesmit septinas) jaunas
dematerializEtas akcijas ar vienas akcijas
nominalvértibu 1 EUR (viens eiro). Ja 7.1.
punkta noraditaja termina izsludinatais
pamatkapitals nav apmaksats pilniba, akciju
emisija uzskatama par notikuSu apmaksato
akciju apjoma.

4.3 Katra jaunas emisijas akcija:

4.3.1. dod tiesibas uz 1 (vienu) balsi
Sabiedribas akcionaru sapulcg; un

4.3.2. dod tiesibas uz dividenzu
likvidacijas kvotas sanemsanu.

un

capital on the basis of these Termsin order to
implement the Exchange Transaction.

3.3. The total number of the Company’s
dematerialised shares after the share capital
increase shall be equal to the number of
shares calculated according to the following
formula:

AS + JA, where:

AS means the total number of the Company’s
shares at the moment the Company
increases the share capital on the basis of
these Terms;

JA means 6,223,097 shares, i.e., the number
of shares that the Company will issue based
on these Share Capital Increase Terms in
order to implement the Exchange
Transaction.

The nominal value of one share shall be EUR
1 (one euro).

If the share capital announced in the
Prospectus is not fully paid within the
prescribed term, the share issue shall be
deemed completed in the amount of the
shares that have been paid for.

3.4. The Company's new issue shares will
be registered in the accounting system of
Nasdaq CSD SE, as well as listed on the AS
“‘Nasdaqg Riga” Baltic Regulated market (on
the Baltic main List).

4. Number, category and other
conditions of the newly issued shares

41. As a result of the share capital
increase, 1 (one) new share of the Company
shall be issued for every 7.3 (seven point
three) shares of AS “DelfinGroup”.

4.2. As a result of the share capital
increase, a total of 6 223 097 (six million two
hundred twenty-three thousand
ninety-seven) new dematerialised shares
shall be issued, with a nominal value of EUR
1 (one euro) per share.lIf the share capital
announced in Clause 7.1 is not fully paid
within the specified term, the share issue
shall be deemed completed in the amount of
the shares that have been paid for.

4.3.

4.3.1. gives the right to 1 (one) vote at the
Company's shareholders' meeting; and

Each new issue share:

4.3.2. gives the right to receive dividends and
liquidation quota.



4.4 Visas tiestbas (taja skaita
balsstiesibas), kuras pienakas akcionaram
ka Sabiedribas jaunas emisijas akciju
ieguvéjam (taja skaitd tiesibas sanemt
dividendes), tiek iegltas ar to bridi, kad ar
Nasdag CSD SE starpniecibu tiks veikts

Mainas darfjums atbilstoSi Prospekta
noteiktajai kartibai.

5. Akciju cena
5.1 Vienas jaunas emisijas

dematerializétas akcijas pardo$anas cena
tiek noteikta euro valita, izmantojot $adu
aprékina formulu:

VSC X AK, kur

VSC ir AS “DelfinGroup” vienas akcijas
vidéja svérta cena regulétaja tirgi sesu
ménesu perioda pirms mantiska ieguldijuma
novértéjuma datuma;

AK ir 7,3 jeb Prospekta un $ajos
Noteikumos 4.1. punkta noteiktais akciju
apmainas koeficients.

52 Vienas Sabiedribas akcijas kopéjo
pardosanas cenu veido tds nominalvértiba 1
EUR (viens eiro) un emisijas uzcenojums.
Emisijas uzcenojums tiks aprékinats péc
formulas:

PC -1 EUR (euro), kur

PC ir vienas jaunas emisijas
dematerializétas akcijas pardoSanas cena,
kas noteikta saskana ar 5.1. punktu.

6. Sabiedribas akcionaru atteikSanas
no pirmtiestbam

Sabiedribas akcionari Sabiedribas
akcionaru sapulcé ir nobalsojusi par
atteikS8anos no akcionaru pirmtiestbam uz
Sabiedribas jaunas emisijas akcijam.
Tadejadi Sabiedribas akcionaru
pirmtiesibas uz jaunas emisijas akcijam ir
atceltas.
7. ParakstiSanas uz akcijam un
samaksas kartiba

71 Jaunds emisijas akcijas tiks
apmaksatas tikai ar mantisko ieguldijumu,
kas tiks realizéts brivpratigd akciju

atpirkSanas piedavajuma ietvara saskana ar
Prospekta noteikumiem un Nasdag CSD
SE dalibnieku un AS “Nasdaq Riga” birzas
biedru starpniecibu, bet ne vélak ka seSu
méneSu laikd no dienas, kad pienemts
[Emums par pamatkapitala palielinaSanu,

4.4. All rights (including voting rights) to
which a shareholder is entitled as the acquirer
of the Company’s newly issued shares
(including the right to receive dividends) shall
be obtained at the moment when the
Exchange Transaction is completed through
Nasdag CSD SE in accordance with the
procedure specified in the Prospectus.

5. Share price

5.1. The sale price of one new issue
dematerialized share shall be determined
using the following calculation formula:

VSC x AK, where:

VSC means the volume-weighted average
price of one share of AS DelfinGroup on the
regulated market over the six-month period
preceding the date of valuation of the in-kind
contribution;

AK means 7.3, i.e., the share exchange ratio
specified in the Prospectus and in Clause 4.1
of these Terms.

5.2.  The total sale price of one Company
share shall consist of its nominal value of
EUR 1 (one euro) and the share premium.
The share premium shall be calculated
according to the following formula:

PC - EUR 1, where:

PC is the sale price of one new issue
dematerialised share, determined in
accordance with Clause 5.1 above.

6. Waiver of the Company's
shareholders pre-emptive rights

At the Shareholders’ Meeting of the Company
held the shareholders resolved to waive their
pre-emptive rights to subscribe for the
Company’s new issue shares. Consequently,
the shareholders’ pre-emptive rights to the
new issue shares have been cancelled.

7. Subscription for shares and
payment procedure

7.1.  The newly issued shares will be paid
for solely by a contribution in kind,
implemented within the framework of the
voluntary share buy-back offer in accordance
with the terms of the Prospectus and through
the participants of Nasdag CSD SE and the
members of the AS “Nasdag Riga” stock
exchange, and, in any event no later than six
months from the date on which the resolution



AS “DelfinGroup” akcionaram iesniedzot
akciju mainas rikojumu kreditiestadei vai

ieguldijumu  brokeru sabiedribai, kura
akcionaram ir atvérts ta finansu instrumentu
konts.

7.2 Ja Sabiedribas izsludinatais

pamatkapitals nav apmaksats pilntba 3So
Noteikumu 7.1. punkta noteiktaja termina,
tad jauno akciju emisija tiek atzita par
notikusu parakstito akciju apjoma.

Riga 2025. gada [datums].[ménesis]

IPAS “Indexo” valdes priek§sedétajs
Henrik Karmo

IPAS “Invdexo” valdes locekle
Marija Cernostana

to increase the share capital is adopted, a
shareholder of AS “DelfinGroup” must submit
a share-exchange order to the credit
institution or investment brokerage firm
where the shareholder’s financial instruments
account is held.

7.2.  If the share capital announced by the
Company is not fully paid within the term
specified in Clause 7.1 of these Regulations,
the issue of the new shares shall be deemed
to have taken place in the amount of the
subscribed shares.

Riga, [date] of [month] 2025

IPAS “Indexo” chairman of
the Management Board
Henrik Karmo

IPAS “Indexo” Management Board member
Marija Cernostana



