Joint Stock company

„SAF Tehnika”

Draft Resolutions of Annual Shareholder Meeting of 12th November 2009
1. Reports of the Board of Directors, Supervisory Council and Revision Committee.
Decision: Approve the reports of the Board of Directors, the Supervisory Council and Revision Committee for financial year 2008/2009.

2. Approval of the annual report and release of the Board of Directors from responsibility for financial year 2008/2009.

Decision: Approve the annual report and release the Board of Directors from responsibility for financial year 2008/2009.

3. Amendments to the Articles of Association, recalling the members of the Revision Committee and authorization of the Supervisory Council further to perform the tasks of Revision Committee.

Decision: Approve the amendments to the Articles of association and the new wording of Articles of association, recall the members of the Revision Committee and authorize the Supervisory Council further to perform the tasks of Revision Committee prescribed in legislation.

4. Covering of losses incurred in FY 2008/2009 by retained earnings from previous periods.
Decision: Cover the losses of the Company incurred in financial year 2008/2009 in amount of LVL 1 117 001 (one million hundred seventeen thousands and one lats) by retained earnings from previous periods.

5. Retaining the part of undivided profit from previous periods as retained earnings.


Decision: Retain the part of undivided profit from previous periods in amount of LVL 1 676 448 (one million six hundred seventy six thousand four hundred forty eight lats) as retained earnings.
6. Appointment of the auditor and determination of the amount of remuneration.

Decision: Authorize the Supervisory Council to appoint the auditor of the Company for the next 2009/2010 financial year as well as to authorize the Board of Directors to agree upon auditors’ fee.

7. Authorization to sign the decisions adopted at the shareholders meeting for registration in the Commercial Register.

Decision: To authorize with power to delegate authority the Board of Directors to register the resolutions passed by the meeting of Shareholders in the Commercial Register, to ascertain an excerpt from the Minutes of this meeting, and to sign repeated application and/or complaint in case initial application being declined.

8. Authorization to submit the decisions adopted at the shareholders meeting to Enterprise Register.
Decision: To authorize with power to delegate authority the Board of Directors to submit all the required documentation and supply the required explanations, if demanded, to register the resolutions passed by the meeting of Shareholders in the Commercial Register, and to take out the documents from the Enterprise Register.

_____________________

Normunds Bergs

Chairman of the Management Board

Riga, 29th October 2009
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