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To:  Bucharest Stock Exchange (BSE) 

 London Stock Exchange (LSE) 

Romanian Financial Supervisory Authority (FSA) 

Current report in compliance with the Law 24/2017, republished, on issuers of financial 

instruments and market operations, Regulation FSA no. 5/2018 on issuers of financial 

instruments and market operations, and the Bucharest Stock Exchange Code  

Report date: 15 October 2021 

Company name: Societatea Energetica Electrica S.A. 

Headquarters: 9 Grigore Alexandrescu Street, 1st District, Bucharest, Romania 

Phone/fax no.: 004-021-2085999/ 004-021-2085998 

Fiscal Code: RO 13267221 

Trade Register registration number: J40/7425/2000 

Subscribed and paid in share capital: RON 3,464,435,970 

Regulated market where the issued securities are traded: Bucharest Stock Exchange (BSE), London 

Stock Exchange (LSE) 

Significant events to be reported: 

1. Endorsement by the Board of Directors of the Company dated 15 October 2021, of the terms and 

conditions of the acquisition by Electrica, as Buyer, of the MT Project B.V. (“MTP”) and HiTech 

Solar Investment GmbH (“HSI”), as Sellers, in five companies that own and operates 

photovoltaic power plats, participations that, together, represent 100% of the share capital of 

each company. 

Electrica informs the shareholders and investors on the endorsement, by the Board of Directors of the 

Company, on 15 October 2021, in order to submit for approval to the Extraordinary General Meeting 

of Shareholders of Electrica, the terms and conditions of the acquisition by Electrica, as Buyer, of MTP 

and HSI participations, as Sellers, the participations representing, together, 100% of the share capital 

of each company, respectively: TCV Impex S.A., ACV Solar Technology S.A., TIS Energy S.A., Delta 

& Zeta Energy S.A., Gama & Delta Energy S.A.. 

The five companies own and operate each a photovoltaic power plant, with a total installed capacity of 

30.95 MW, respectively a total operating capacity limited to 28.89 MW. 

The Aggregate Consideration of the proposed transaction is EUR 35,000,000 (the enterprise value), 

assuming zero Net debt and zero Net working capital. The final purchase price (the equity value) will 

be derived by adjusting the Aggregate Consideration in accordance with the mechanism reflected in 

the Sale Purchase Agreement (SPA). 

The proposed transaction will be financed from the bridge loan in the amount of up to RON 750,000,000 

which will be contracted by Electrica from a consortium formed by Erste Bank and Raiffeisen Bank 

and/or from own Electrica Group funds. 

The proposed transaction is in accordance with the strategy established for the period 2019-2023, which 

also envisages the expansion on the electricity value chain, especially in electricity production, in 

particular, from renewable sources 

http://www.electrica.ro/


The proposed transaction will be concluded after obtaining the approval of the Extraordinary General 

Meeting of Electrica Shareholders. 

Additional information regarding the terms and conditions of the transaction can be consulted in the 

Annex of the report – Convening Notice of the General Meeting of Shareholders of Societatea 

Energetica Electrica S.A. for 8 December 2021, at item 1 on the agenda, as well as in the Substantiation 

Note provided to shareholders, on the company's website at www.electrica.ro, under Investors > 

General Meeting of Shareholders > 2021 GMS > General Meeting of Shareholders as of 8 December 

2021 section. 

2. Convening of the Extraordinary General Meeting of Shareholders of Societatea Energetica 

Electrica S.A. on 8 December 2021 

In compliance with the Companies Law no. 31/1990 republished, Law no. 24/2017 on issuers of 

financial instruments and market operations, republished, and Regulation No. 5/2018 on issuers of 

financial instruments and market operations, Societatea Energetica Electrica S.A. (Electrica or the 

Company) convenes the Extraordinary General Meeting of Shareholders (EGMS) on 8 December 

2021, 10:00 o’clock (Romanian time).  

The information materials related to the agenda of Electrica’s EGMS shall be made available to the 

shareholders, in electronic format on the Company’s website at www.electrica.ro, under the Investors 

> General Meeting of Shareholders > 2021 GMS > General Meeting of Shareholders as of 8 December 

2021 section starting with 15 October 2021 and in hardcopy at Electrica’s Registry Desk located at its 

headquarters, starting with 18 October 2021. 

The convening of Electrica’s EGMS was approved in the Company’s Board of Directors meeting dated 

15 October 2021. On 18 October 2021, the Convening Notice of the EGMS will also be published in 

the Official Gazette of Romania, Part IV and in Romania Libera, a national newspaper.  

Attached:  

Convening Notice of the Extraordinary General Meeting of Shareholders of Societatea Energetica 

Electrica SA on 8 December 2021. 

 

Chief Executive Officer     

Georgeta Corina Popescu     
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