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To: Bucharest Stock Exchange  
 Financial Supervisory Authority 
               London Stock Exchange  
 

Current report according to Article 99 of the Code of the Bucharest Stock Exchange, Title II, 

Issuers and Financial Instruments. 

Important events to be reported: 

Review of strategic options for Fondul Proprietatea S.A. 
holding in OMV Petrom S.A.  

Franklin Templeton Investment Management Ltd. United Kingdom 

Bucharest Branch (“the Fund Manager”), in its capacity as sole 

director and fund manager of Fondul Proprietatea SA (“the Fund”), 

would like to inform shareholders that, as part of its ongoing 

commitment to increase value for shareholders and to improve the 

liquidity of the assets in the Fund’s portfolio, the Fund continues to 

review strategic options to potentially reduce its ownership interest 

in OMV Petrom S.A. (the “Company”) to below 15% of the issued 

share capital of the Company including via a public offering of both 

shares and Global Depositary Receipts representing interests in 

shares ("GDRs"), with GDRs to be listed on the London Stock 

Exchange. Any such transaction is subject to both favourable 

market conditions and required approvals. 

The review remains an ongoing process, is subject to a number of 

developments and market conditions and no firm decision has 

been yet taken to move forward with a transaction. As mentioned 

in our previous ongoing reporting (5 March 2014) further 

announcements will be made as and when a firm decision is taken. 

The Fund currently holds 19% of the issued share capital of the 

Company (representing 32.86% of the Fund’s NAV as at 31 July 

2015) and aims to enhance the trading liquidity of the Company’s 

shares while remaining committed as a long term core shareholder 

to its successful development.  

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch, 
in its capacity of Sole Director of FONDUL PROPRIETATEA S.A. 
 
Adrian Cighi  
Legal Representative 
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