FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange
Financial Supervisory Authority
London Stock Exchange

The current report according to Art. 113 point A, paragraph (1) letter c) of the Romanian National
Securities Commission Regulation no. 1/2006 regarding the issuers and the operations with securities, as
subsequently amended and supplemented, as well as the provisions of Art. 99 of the Rulebook of the
Bucharest Stock Exchange, Title Il — Issuers and Financial Instruments

Important events to be reported:

Information regarding the disclosure of holdings of over 20% of voting
rights held by Manchester Securities Corporation and Beresford Energy

Corporation in Fondul Proprietatea S.A.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest
Branch, in its capacity as Sole Director and Fund Manager of Fondul
Proprietatea SA (“the Fund / Issuer”) hereby announces that Manchester
Securities Corporation (“Manchester”) and Beresford Energy Corporation
(“Beresford”) have sent an aggregate disclosure of holdings of over 20% of

voting rights in the Fund, as reflected in the Annex.

According to the companies’ representatives, for reporting purposes, by
virtue of acting in concert, the aggregated holdings (shares and share —
related securities) of Manchester and Beresford as of 19 October 2015
represent 19.87% of the share capital of the Fund and 2,224,901,424 voting
rights, representing 21.06% of the total number of voting rights in Fondul

Proprietatea.

Franklin Templeton Investment Management Ltd United Kingdom Bucharest Branch, acting as
Sole Administrator on behalf of FONDUL PROPRIETATEA S.A.

Adrian CIGHI

Legal Representative

Report date:
22 October 2015

Name of the issuing
entity:
Fondul Proprietatea S.A.

Registered office:
7t8h-80 Buzesti St.,

7 floor, district 1,
Bucharest, postal code
011017

Phone/fax number:
Tel.: + 40 21 200 9600

Fax: + 40 21 200 9631

Sole Registration Code
with the Trade Register
Office:

18253260

Order number in the
Trade Register:
J40/21901/2005

Subscribed share
capital:
RON 10,074,080,745.90

Paid-up share capital:
RON 9,746,649,630.90

Number of shares in
issue:
11,193,423,051

Number of paid shares:
10,829,610,701

Regulated market on
which the issued
securities are traded:
Shares on Bucharest
Stock Exchange

GDRs on London Stock
Exchange

FONDUL PROPRIETATEA S.A., a closed-end investment company administrated under a unitary system + Headquarters at: 78-80 Buzesti Street, 7th floor, Bucharest 1st district, postal
code 011017, Romania. « Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J40/21901/2005 « Register on Data Protection Notification Register under
number 18668 + Subscribed share capital RON 10,074,080,745.90, Paid-up Share Capital: RON 9,746,649,630.90 « Tel.: +40 21 200 9600; Fax: +40 21 200 9631; Email:

office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro
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0ELA  Manchester Sceurities Corp.
Beresford Energy Corp. '
(prin Peli Filip SCA)
pata  Miercuri, 21 oclombrie 2015
ragiNt 3 (exclusiv prezenta pagini) "
susiecT  Raportare cu privive la detineri de peste pragul de 5% din drepturile de vot;,

conform art, 228 alin. (1) din Legea 207/2004 privind piaga de capital gi art.
116 alin, (1) din Regulamentul 1/2006 privind emiteniil gl operaﬂunﬂe cu

valori mobiliare

Stimate Domn/Stimatd Doamni,

Vi rugiim s primiti atagat notificarea ficutd de Manchester Securities Corp. gl Deresford Energy
Corp. cu privire Ja definer!l de peste pragul de 20% din diepturile de vot in socictatea Fondul
Proprietatea S.A., ale civel actiuni sunt tranzactionate pe plaja reglementatii operatii de Bursa de
Valori Bucuresti, iar certificatele de depozit avind la bazi actiuni suport sunt tranzactionate pe

Bursa de Valori de la Londra.

Prezenta notificare este in conformformitate cu art. 228 alin. (1) din Legea 297/2004 privind
plata de capital i art. 116 alin. (1) din Regulamentul 1/2006 privind emitentii gi operatiunile cu
valori mobiliave.

Prezenta corespondengd este fnaintat¥ fn numele gl pe seama Manchester Securlties Corp. sl

Beresford Energy Covp,

Cu deosebit! congideratie,

Manchester Sccurities Corp.

Beresford Energy Corp.
(prin Peli Filip SCA)
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Autoritaten de

Financiard

Ciitre:

Splalul Independeniei nr. 15
Sector 5, 050092, Bucuregt
Romfnia

Fax; +40 21 659 60 51/+40 21 659 64 36

Bursa de Valorl Bucurestd
Bulevardul Carol I nr. 34 - 36, eta) 19
Sector 2, 020922, Bucuresli
Roménla

Fax: +40 21 307 9519

TFondul Proprletatea 8.A,
Strada Buzegtl nr. 78-80, eta 7
Sector 1, 011017, Bucuresti
Roménia

Fax: +40 21 200 9631/+40 21 200 0632

Raportare cu privice la  detineri fn  Ifondul
Proprietatea 8.A. pesta pragul de 20% din drepturile
de vot

(conform art, 228 alin, (1) din Legea 297/2004
privind piata de capital 5i art. 116 alin. (1) din
Regulamentul ~ 1/2006 privind emitenfii i
operafiunile cu valor! mobiliare)

Denumirea socletiiil Fondul Proprletatea S.A,

emitento
Cod unic de
inreglstrare 1aganta
Simbol platd P
reglementatit
Actlunl gl certifleata de
Tipul valorilor depozit (,GOR") (fiecars
mobiliare GDR reprezentfind ;o da
aetlunl ardinave suport)
Identficaren Manchestey
detinfitorului de 8ecurities Coxp,

valorl mobiliare Num#ir de identlficare

fiscalli: 13-3375669
Sediul soclal:  Statela

Supravegere To:

Financlal Supervisory Authority
15 Splaiul Independentel

50 Dlistriet, og0092, Bucharest
Romania

Fax: +40 21 659 60 51/+40 21 659 64 36

Bucharest Stock Exchange

34 ~ 36 Carol I Boulevard, 14th floor,
2nd Distrlct, 020922, Bucharest
Romanla

Tax: +40 21 307 9519

Tondul Proprietaten §.A.
78-80 Buzesli Street, 7 floor
18t Distrlet, 011017, Bucharest
Romania

Faxi +40 21 200 9631/+40 21 200 9632

Disclosure of hold[nés of aver 209 of voting rights In
Fondul Proprietatea 8,A.

(In accordance with art. 228 para. (1) of Law
207/2004 on capital markats and art, 116 para. (1)
af Regulation 1/2006 on issuers and oparations
with securities)

Name of the issuer Fondul Proprietatea 8,4,
Sole registration
— 18253260
Trading symbol on wp
the regulated muarket
Shares and depositary
recaipts (“GDR") (each
Seourity type GDR representing 50
underlying ordinary
sharex)
Identity of the Manchester )
securities’ holder Scecurltes Corp.
Tax identification

number: 13-3375669

Registered address:
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Actlonari/ asaciati

gemnifieativi al
definfitorului de
valori mobiliave
Deogorieren  relaflel
definiitorului de
valori mobillare cu
algd  acfonori  in

conformitate cu art,
16 alln, (z) din
Regulamentul 1/2006

Numiitrul acHunilor gi

valorilor  mobiliare
asocinte acestora,
definute anterior

Unlte ale Amerlell, 40
West g7th Strest, etaj 4,
New York, NY 10019

Tel.: +1 212 974 6000

Beresford Energy
Corp.
Numilr de identificars

fiscald: 13-4174307

Sediul soclal:  Statele
Unlte ale Amerlell, /o
The Corporation Trust
Compnany, Corporatlon
Trust  Center, 1209
QOrange Street,
Wilmington DE 10801

Tel,; +1 212 g74 6000

Mnanchester  Securitles
Corp. este o filinll
definut¥ Tn Tntregime de
Elliott Assoclates, L.,

Beresford Energy Corp.
este o filiald dejinutd in
intregime de Middleton
International Limited.

Manchester  Socurities
Corp, gl Beresford
Lnergy Corp.  sunt
entitifi  ofiliste  prin
prlama  faptulul  cff
améndouli fac pacte din
grupul  de  sacietdli
Elllott. In  scopul
prezantsi notificdrl,
Mancheater  Securltics
Corp. sl Beresford
Energy Corp.  sunt
persoans carc actlonezl
fn mod concertat,
Manchester  Securlties
Corp.: 691.258.515
acjiuni  gi 24.776.797
GDR

Beresford Energy Corp.:

o actiuni si 2,176,188
GDR

Significant
ghorcholders of the
securlties’ holder

Description of - the
relatonshlp between
the secuarities' holder
and othar
sharecholders, in
accordance with art.
116 para, (=) of
Regulation 1/2006

Number of shares
and of share-related
securides, held prlor
to the transaction

United States of
Amerlea, 40 Weat g7th
Street, 4™ floor, New
York, NY 10019

Tel.: 41 212 974 6000

Beresford
Corp.

Tax identification
number: 13-4174307

Energy

address:
States of
c¢/o  The
Trust
Corporatlon
Trust  Center, 1209
Orange Street,
Wilmington DI 19801

Regislered
United
America,
Corporation
Company,

Tel.: +1 212 974 6000

Manchester  Securities
Corp. {3 a wholly owned
subsidiary of  Tlllott
Assoclates, L.P,

Beresford Energy Corp,
s a wholly owned
subsldinry of Middleton
International Limited.

Manchestar  Securities
Corp, and Beresford
Energy Corp. are

affilintes by virtue of
both belng part of the

Elliott group of
compnnies. For the
purposes of  this
reporting, Manchester
Securities Corp. and

Beresford Energy Corp.
are entltles acting In
concart,

Manchester  Securlties
Corp.: 601,258,515
shares and 24,776,797
GDRs

Beresford Energy Corp.
o shares and 2,176,188
GDRs

3/4




Modalitatea de
obtinere/ tnstriinare

Numiivul de actiuni

detinute dup#
tranzacfie

Praeentul din
capitalul gocial
roprezentnt de
acfiunile definute

dupf wanzacfe gi
numitrul de votur] tn
adunarea  generald
extraordinnel n
emitentuluj

Data tranzacHei
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Tranzacfle pe piaja
sacundarX

Manchester  Securities
Corp.: 691.258.515
actiuni  §i 28,496,670
GDR

Bereaford Energy Corp.:
9 acfiunl §l 2a76.188
GDR

Manchester  Securities
Corp, gi  Beresford
Energy  Corp.  delin

fmpreuny actlunt gl GDR
ee reprezintf in mod
ogregat 19,8769% din
capitalul soclal al Fondul
Proprietaten 8.A. gi un
numlr de 2.224.901,424
drepturi de vat,
reprezentind 21,0622%
din numiirul total de
drepturi de vot In Fondul
Proprletatea 3.A
(numiirul  total  de
drepturl de vot in Fondul
Proprietatea S.A. fiind
ealeulat pentru data dae
19 octombrle 2015, fiind

excluge din  ealculul
drepturllor de  vot
actiunile/GDR  ce au
fieut obiectul
tranzactlilor de

rliscumpiirare ca ou avut
loe la data de 16
octombrle no15 gl care
nu erau decontate la data
prezentel notificirl),

19 octombrle 2015

19 octombrie 2015/19 October 2015
MANCHESTER SECURITIES CORP.

Jecretary

Semnitura/ Signaturer

A

Prin/By: Elliot Greenberg, Vice /[ie\slie/nt and

Means of acquisition/
dlgposal

Number of shares
held after the
transaction

Percentage of the

fssuor’s shave capital
representad by the
ghares held after the
transacton and
number of voting
righta in the {ssuer's
extraordinary

general meeting pf
sharpholders

Transaction date

Trading on the

secondacy markel

Manchester  Securltios
Corp.: 691,248,515
shaves and 28,496,670
GDRs

Beresford Energy Corp.:
9 shares and 2,176,188
GDRs

Manchester  Securities
Corp. and Beresford
Enetgy  Corp.  hald
together shares and
GDRs representing In
aggregate 190.8760% of
the ghare capital of
Fondul Propristatea S.A.
and 2,004,001,424
voting rights,
representing  21.0622%
of the total number of
votlng rights In Fondul
Proprietaten 8.4, (the
total number of voting
rights In Fondul
Proprﬁztateu 5.A. have
been calculated ag at 19
October 2015, excluding
shares/GDRs which have
bean purchased in tha
context of the huyback
trades which took place
on 16 October 2015 and
which were not settled at

the date of this
diselosura),
19 October 2m5

19 octombrle 2015/19 Octoher 2015

BERESFORD ENERGY CORP.
Prin/By: Elllot Qreenherg, Vi

Secretary

Semnitura/ Signature:

Prealdent and

474



