FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange
Financial Supervisory Authority
London Stock Exchange

Current report according to Article 113 point A, paragraph (1) letter b) of the Romanian
National Securities Commission Regulation no. 1/2006 regarding the issuers and the
operations with securities, as subsequently amended and completed, as well as the
provisions of Article 99 of the Code of the Bucharest Stock Exchange Market Operator, Title
I, Issuers and Financial Instruments

Important events to be reported:

Request for supplementing the agenda of the Fund’s
Extraordinary General Shareholders’ Meeting to be held on 26
April 2016

Franklin Templeton Investment Management Ltd. United Kingdom
Bucharest Branch (“‘the Fund Manager”), in its capacity as sole
director and fund manager of Fondul Proprietatea SA (“the Fund”),
would like to announce that, on 21 March 2016, it received a
request from Manchester Securities Corp. (enclosed herein), as
shareholder of the Fund owning more than 5% of its share capital,
for adding a new point on the agenda of the Fund’s Extraordinary
General Shareholders’ Meeting summoned for the 26 April 2016
as follows.

““The approval of the amendment of the Constitutive Act of Fondul
Proprietatea S.A.:

Article 19 paragraph (3) shall be amended and shall read as
follows:

“(3) The mandate of the AIFM is of 2 years. The AIFM will call an
Ordinary General Meeting of Shareholders to be held at least 6
months before the expiry of the mandate of the AIFM and will
ensure that the agenda for such meeting will include points
granting the options to (i) approve the renewal of the AIFM’s
mandate and (ii) appoint a new AIFM in accordance with the legal
provisions in force, with the shareholders being granted the
opportunity to propose candidates for such position; the agenda
will also include provisions for the authorization of the negotiation
and execution of the relevant investment management agreement
and fulfilment of all relevant formalities for the authorization and
legal completion of such appointment””.

Report date:
22 March 2016
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As the deadline for the shareholders to propose new points on the
26 April 2016 shareholders’ meetings agenda expired on the 21
March 2016, the Fund Manager also publishes herein the
amended summoning notice with the new point above-mentioned.
Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch,
acting as Sole Administrator on behalf of FONDUL PROPRIETATEA S.A.

Adrian Cighi
Legal Representative

FONDUL PROPRIETATEA S.A., a closed-end investment company administrated under a unitary system « Headquarters at: 78-80 Buzesti Street,
7th floor, Bucharest 1st district, postal code 011017, Romania. « Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry
under no: J40/21901/2005 « Register on Data Protection Notification Register under number 18668 « Subscribed share capital RON
9,869,265,720.90, Paid-up Share Capital: RON 9,541,834,605.90 « Tel.: + 40 21 200 9600; Fax: +40 21 200 9631; Email:
office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro



Date: 15 March 2016

To:

Fondul Proprietatea S,A,
78-80 Buzesti Street, 7' floor
1 District, 11017

Bucharest

Romania

TO THE EXTRAORDINARY AND
ORDINARY GENERAL MEETINGS OF
SHAREHOLDERS TO BE HELD ON 26
APRIL 20106

By hand delivery

Dear Sirs,

Data: 15 martie 2016

Cétre: Fondul Proprictatea S.A.
Str. Buzesti nr, 78-80, etaj 7
Sector 1, 11017
Bucuresti
Romiinia

PENTRU ADUNAREA GENERALA
EXTRAORDINARA SI ORDINARA A
ACTIONARILOR DIN DATA DE 26
APRIL 2016

Se va transmite prin depunere la sediu

Stimati Domni,

The subscribed, Manchester Securities Corp., Subscrisa, Manchester Securities Corp., cu
headquartered in the United States of America, sediul social in Statele Unite ale Americii, str,
at 40 West 57th Street, 4th floor, New York, West 57, nr. 40, etajul 4, New York, NY 10019,
NY 10019, having tax identification number 13-
33756069, in its capacity as shareholder holding 3375669, in calitate de actionar definind
824,843,794 shares representing 7.52% of the 824.843.794 actiuni reprezentind 7,52% din
subseribed share capital of Fondul Proprietatea capitalul social subseris al Fondul Proprietatea
S.A. (the “Company”), legally represented by S.A. (,Societatea”), reprezentatd legal de
Elliot Greenberg, in his capacity as Vice Elliot Greenberg, in calitate de vice-pregedinte,
President,

WHEREAS:

(A)

(B)

PAGE

Franklin Templeton Investment
Management Limited United Kingdom,
Bucharest Branch, in its capacity as sole
divector of the Company (the “"Sole
Director”) has convened an
extraordinary  general meeting of
sharcholders of the Company, which will
take place on 26 April 2016, 15:00
(Romanian  time) (hereinafter the
“BGM”);

In accordance with the provisions of art.
1y (1) of Law no. 31/1990 on
companies, as  republished and
10f3

avind numirul de identificare fiscali 13-

AVAND N VEDERE CA:

(A) TIanklin Templeton Investment
Management Limited United Kingdom,
Sucursala  Bucuregli, in calitate de
administrator  unie  al  Societilii
(“Administratorul Unic”) a convocat
adunarea generali extraordinari a
aclionarilor Societlii, care va avea loc la
data de 26 aprilie 2016, ora 15:00 (ora
Romiiniei) (in cele ce urmeazi “AGEA”);

(B) In conformitate cu dispoziiile art, 117!
alin. (1) din legea nr. 31/1990
societéitilor republicaty, cu completfirile




©

(D)
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subsequently amended, of art, 7 para. (1)
of Regulation no, 6/2009, as
subsequently amended, concerning the
exercise of certain rights of shareholders
in general meetings of shareholders and
of mt. 13 para. (5) of the Company's
conslitutive act, one or more
shareholders holding, individually or
together, at lcast 5% of the share capital
of the Company may request additional
points to be introduced on the agenda of
general meetings of shareholders;

Law mno. 74/2015 on alternative
investment fund managers and the
Romanian Financial  Supervisory

Authority Regulation no. 10/2015 on the
management of alternative investment
funds repeal the provisions on the
selection, appointment and replacement
of the Company’s fund manager found in
FSA Regulation 4/2010 regarding the
registration with the FSA and the
functioning of Fondul Proprietatea and
the trading of its shares; the relevant
provisions are repealed effective from 1
April 2016, ie, the date when the
mandate of Franklin - Templeton
International Services S. & r.l. (“FTIS")
as the Company’s fund manager begins
(FTIS being appointed on the basis of
the resolution adopted by the
Company’s ordinary general meeting of
shareholders held on 29 October 2015);
and

Manchester Securities Corp. deems that
the provisions of article 19 of the
Company’s constitutive act have to be
amended so as to reflect the legislative
and regulatory changes described at
recital (C) above, thus ensuring a
simpler, clearer and more predictable
procedure for the appointment and
replacement of the Company’s fund
manager and promoling appropriate
checks and balances in the Company's
corporate existence, limiting transitional
periods upon the appointment/
replacement of the Company’s fund

20f3

©

(D)

si modificivile ulterioare, ale art, 7 alin.
(1) din Regulamentul nr, 6/2009 privind
exercitarea anumitor  drepturi  ale
acfionarilor in cadrul adunivilor generale
ale  societiitilor  comerciale, cu
modificirile ulterioare si ale art, 13 alin.
(5) din actul constitutiv al Societitii, unul
san mai multi acfionari cave delin,
individual sau fmpreund, cel puiin 5%
din  capitalul  social pot solicita
introducerea unor puncte suplimentare
pe ordinea de zi a adunirilor generale ale
acjionavilor;

Legea 74/2015 privind administratorii de
fonduri de investitii alternative si
Regulamentul Autoritiiii de
Supraveghere Financiard nr. 10/2015
privind administrarea fondurilor de
investifii alternative abrogd prevederile
privind seleciin, numirea si inlocuivea
administratorului Societitii, prevederi ce
se regiisesc in Regulamentul CNVM NR,
4/2010 privind inregistrarea la CNVM si
funcfionarea  Societdifii  Comerciale
»Fondul Proprictatea” - S.A., precum si
tranzacjionarea actiunilor emise de
aceasta; prevederile sus-mentionate sunt
abrogate incepiind cu data de 1 aprilie
2016, i.e., data la care incepe mandatul
de administrator al Societd{ii al
Franklin ~ Templeton  International
Services S. a vl. (,FTIS") (FTIS fiind
numit in  funcfia de administrator
conform hotdirfirii adundrii generale
ordinare a actionavilor Societilii ce a
avut loc la data de 29 octombrie 2015); si

Manchester Securities Corp, consider cii
prevederile art. 19 din actul constitutiv al
Societitii trebuie modificate in vederca
alinierii  acestora cu  modificirile
legislatiei primare si secundare descrise
la preambulul (C) de mai sus, pentru a
asigura o procedurd mai simpli, mai
clavd si mai previzibili de numire si
inlocuire a administratorului Societilii gi
pentru a promova un nivel de control si
echilibru potrivit in ce priveste existenta
corporativi a Societdtii, prin limitarea
perioadelor de tranzifie in cazul numirii/
inlocuirii administratorului Societilii,




manager,
THEREFORE,

Manchester Securities Corp. hereby requests
supplementing the agenda of the EGM with the
following new point, which is at the same time
illd raft resolution proposed for adoption:

“The approval of the amendment of the
Constitutive Act of Fondul Proprietatea S.A.:

Article 19 paragraph (3) shall be amended
and shall read as follows:

“(3) The mandate of the AIFM is of 2 years.
The AIFM will call an Ordinary General
Meeting of Shareholders to be held at least 6
months before the expiry of the mandate of the
AIFM and will ensure that the agenda for such
meeting will include points granting the
options to (1) approve the renewal of the
AlFM’s mandate and (i) appoint a new AIFM
in accordance with the legal provisions in
Jorce, with the shareholders being granted the
opportunity to propose candidates for such
position; the agenda will also include
provisions for the authorization of the
negotiation and execution of the relevant
investment management agreement and
Julfilment of all relevant formalities for the
authorization and legal completion of such
appointment™,

We would be happy to provide any
clarifications you may require in relation to
this proposal lo insert additional items on the
agenda of the EGM.

Sincerely,
Manchester Securities Coxp,
By: Elliot Greenbe;g‘\‘.

Capacity: Vice Pvesid;éut
i\

~ N/
Signature:

I\
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IN CELE CE URMEAZA,

Manchester Securitics Corp. soliciti prin
prezenta completarea ordinii de zi a AGEA cu
urmiitorul  punct, reprezentind totodati
proiect de hot&riive propus spre adoptare:

“Aprobarea modificéirii Actului Constitutiv al
Fondul Proprietatea S.A.:

Articolul 19 alin. (3) se modificd si va avea
wrmdtorul confinut:

#(3) Mandatul AFIA. este de 2 ani
AFLA. va convoca Adunarea Generali
Ordinard a Acfionarilor care va avea loe cu
cel putin 6 luni anterior expirdrii mandatului
A.F.LA, siva asigura includerea pe ordinea de
2zl a Adundrii  Generale Ordinare a
Actionarilor a punctelor ce vor acorda
opfiunea de (i) aprobare a refmnoirii
mandatului A.F.LA. si (i) numirea unui nou
A.F.LA., tn conformitate cu prevederile legale
in vigoare, actionarii avand dreptul si
propund candidafi pentru pozifia respectivii;
ordinea de zi va include si prevederi pentru

autorizarea negocierii si semndarii
contractului  aferent de administrare a
investifiilor si indeplinivea  tuturor

Sormalitdifilor relevante pentru autorizarea i
Sinalizarea legalti a respectivei mumiri””,

Vi stéim la dispozitie pentru orice clavificiivi de
care afi putea avea nevoie in legitr} cu
respectiva propunere de completare a ordinii
dezia AGEA.

A Cu stimi,

Manchester Seeurities Corp,

Prin: Elliot Greenberg
/
Calitate: Vice-presedinte

{ / /}L [

Semniitura:




Annex 2 — Supplemented convening notice

SUPPLEMENTED CONVENING NOTICE OF THE EXTRAORDINARY AND ORDINARY
GENERAL MEETINGS OF SHAREHOLDERS OF FONDUL PROPRIETATEA S.A.

Franklin Templeton Investment Management Limited United Kingdom Bucharest Branch,
with its headquarters in Bucharest, 78-80 Buzesti Street, 7" and 8" floors, 1% District,
registered with the Bucharest Trade Register under no. J40/8587/2009, with Sole
Registration Code 25851096, registered with the Public Register of the National Securities
Commission (CNVM) under no. PJMO5SSAM/400001 as a branch of an Investment
Management Company from a Member State of European Union, as Sole Administrator of
FONDUL PROPRIETATEA S.A., a joint-stock company, organized as a closed—end
investment company, with its headquarters in Bucharest, 78-80 Buzesti Street, 7" floor, 1%
District, registered with the Trade Register under no. J40/21901/2005, with Sole
Registration Code 18253260, with a subscribed registered share capital of RON
10,074,080,745.90, a paid-up share capital of RON 9,746,649,630.90 and with a total
number of voting rights as at 31 January 2016 of 10,445,601,078 (the Company/FP),

Considering

= The provisions of Articles 12 - 13 of the Company’s Constitutive Act in force;

= The provisions of Companies’ Law no. 31/1990, republished, with its subsequent
amendments and supplementations (Law no. 31/1990);

= The provisions of Law no. 297/2004 on capital market, with its subsequent
amendments and supplementations (Law no. 297/2004);

= The provisions of Emergency Government Ordinance no. 32/2012 on undertakings for
collective investment in ftransferable securities and investment management
companies, as well as for the amendment and supplementation of Law no. 297/2004;

= The provisions of CNVM Regulation no. 1/2006 on issuers and operations with
securities, with its subsequent amendments and supplementations (Regulation no.
1/2006);

= The provisions of CNVM Regulation no. 6/2009 on exercising certain rights of
shareholders within general meetings of companies, with its subsequent amendments
and supplementations (Regulation no. 6/2009);

= The provisions of Regulation of the Financial Supervisory Authority no. 4/2013
regarding depositary receipts (Regulation no. 4/2013);

= The provisions of Article 21 of CNVM Regulation no. 4/2010 on the registration with
CNVM and the operation of the company “Fondul Proprietatea” S.A., as well as on
trading the shares issued by this company;

= The request of Manchester Securities Corp. dated 21 March 2016 and made in
accordance with Article 117" (1) of Companies’ Law no. 31/1990, in its capacity as
shareholder holding more than 5% of the subscribed share capital of Fondul
Proprietatea S.A., for adding a new point on the agenda of the extraordinary general
meeting of shareholders of Fondul Proprietatea S.A. summoned on 26 April 2016,
15:00 o’clock.

HEREBY SUPPLEMENTS THE AGENDA OF:

The Extraordinary General Meeting of Shareholders of Fondul Proprietatea S.A.
summoned on 26 April 2016, 15:00 o’clock (Romanian time), at “Radisson Blu” Hotel, 63-
81 Calea Victoriei Street, Atlas Room, 1% District, Bucharest, 010065, Romania (EGM)
with a new voting item, namely point 6 therein.

The agenda of the Ordinary General Meeting of Shareholders of Fondul Proprietatea S.A.
summoned on 26 April 2016, 16:00 o’clock (Romanian time), at “Radisson Blu” Hotel, 63-
81 Calea Victoriei Street, Atlas Room, 1% District, Bucharest, 010065, Romania (OGM)
remains unchanged, but it is reiterated herein for the shareholders’ reference.
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Only the persons registered as shareholders of the Company on 29 March 2016 (the
Reference Date) in the register of shareholders kept by Depozitarul Central S.A. have the
right to participate and vote at the EGM and OGM.

A. The supplemented agenda of the EGM is as follows.

1. The approval of the amendment of the Constitutive Act of Fondul Proprietatea
S.A., in accordance with the requirements set forth by the Endorsement no. 25/28
January 2016 issued by the Financial Supervisory Authority (“FSA”), as follows.

(a) Article 17 paragraph (20) shall be amended and shall read as follows.
“(20) Approves the delegation by the AIFM of certain activities. The delegation
shall be effective in accordance with the legal provisions in force”.

(b) Article 20 shall be amended and shall read as follows.

“The AIFM shall appoint a natural person as its permanent representative. The
AIFM can change the permanent representatives in accordance with the
applicable law. All changes will be registered with the Trade Registry”.

(c) Article 21 paragraph (4) letter (viii) shall be amended and shall read as
follows.

“(viij) approve the outsourcing of certain activities, within the limits of the
approved budget, respectively the delegation of the performance of certain
activities, subject to the observance of the applicable legislation;”

(d) Article 36 paragraph (2) shall be deleted.

(e) The term of “Fund Manager” to be replaced throughout the Constitutive Act
with the term of “AIFM’ (abbreviation of Alternative Investment Fund Manager),
as well as the term of “National Securities Commission” or any of its abbreviation
therein to be replaced with the term of “Financial Supervisory Authority” or “FSA”.

2. The approval of the decrease of the subscribed share capital of Fondul
Proprietatea S.A. as follows.

The decrease of the subscribed registered share capital of Fondul Proprietatea
S.A. from RON 9,320,973,180.85 to RON 9,168,314,116.70, by cancelling a
number of 179,598,899 own shares.

After the share capital decrease the subscribed share capital of the Company will
be RON 9,168,314,116.70 being divided into 10,786,251,902 shares, with a
nominal value of RON 0.85 / share.

The approval of the amendment of the Article 7 paragraph (1) of the Constitutive
Act of Fondul Proprietatea S.A. as follows.

“(1) The subscribed share capital of Fondul Proprietatea is in amount of RON
9,168,314,116.70, divided in 10,786,251,902 ordinary, nominative shares, having
a nominal value of RON 0.85 each. The capacity as shareholder of Fondul
Proprietatea is attested by a statement of account issued by Depozitarul Central
S.A".

The subscribed share capital decrease will take place on the basis of Article 207
paragraph 1 letter c) of Law 31/1990 and Shareholders’ Resolution no. 5/27 April
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2015 allowing, among others, for partial cancelations within the sixth buy-back
programme, and will be effective after the following four conditions are met:

(i) this resolution is published in the Official Gazette of Romania, Part IV for
at least two months;

(ii) FSA endorses the amendment of Article 7 paragraph (1) of the
Constitutive Act of Fondul Proprietatea SA as approved by shareholders
during this meeting, where required by applicable law or regulation;

(iii) the share capital decrease approved by the shareholders on 27 January
2016 is effective;

(iv) the shareholders’ resolution for approving this share capital decrease is
registered with the Trade Registry.

As an effect of the share capital decrease, the maximum number computed so
that all the outstanding treasury shares (acquired during the programme approved
by EGM Resolution 9/29 October 2015 and/or previous ones) will not exceed 10%
of the issued share capital at the date when the acquisition is done.

The ratification and the approval of all EGM resolutions and of all legal acts
(including resolutions, decisions, notices for convening all EGM and contracts)
concluded, adopted and issued in the name of Fondul Proprietatea S.A. through
its sole administrator and/or its alternative investment fund manager between 6
September 2010 and 25 April 2016 and the approval and ratification of any
implementation acts, facts and operations based on such, including the
management of the Company under an unitary system, as well as the approval of
all the changes to the Constitutive Act approved by all the extraordinary general
meetings of shareholders between 6 September 2010 and 25 April 2016, as
endorsed by FSA.

In accordance with Article 1297 of Regulation no. 1/2006, the approval of 23 May
2016 as the Ex — Date, computed in accordance with the provisions of Article 2
paragraph (2) letter f') of Regulation no. 1/2006, and 24 May 2016 as the
Registration Date, computed in accordance with the provisions of Article 238
paragraph (1) of Capital Market Law no. 297/2004. As no payments to the
shareholders shall be triggered by the decisions herein, shareholders do not
decide upon the Payment Date, as it is defined by Article 2 letter g) of Regulation
no. 6/2009.

The empowerment, with authority to be substituted, of Grzegorz Maciej
KONIECZNY to sign the shareholders’ resolutions and the amended and restated
form of the Constitutive Act, as well as any other documents in connection
therewith, and to carry out all procedures and formalities set out by law for the
purpose of implementing the shareholders’ resolutions, including formalities for
publication and registration thereof with the Trade Registry or with any other
public institution.

The approval of the amendment of the Constitutive Act of Fondul Proprietatea
S.A.:

Article 19 paragraph (3) shall be amended and shall read as follows:
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“(3) The mandate of the AIFM is of 2 years. The AIFM will call an Ordinary
General Meeting of Shareholders to be held at least 6 months before the expiry of
the mandate of the AIFM and will ensure that the agenda for such meeting will
include points granting the options to (i) approve the renewal of the AIFM’s
mandate and (ii) appoint a new AIFM in accordance with the legal provisions in
force, with the shareholders being granted the opportunity to propose candidates
for such position; the agenda will also include provisions for the authorization of
the negotiation and execution of the relevant investment management agreement
and fulfilment of all relevant formalities for the authorization and legal completion
of such appointment’. This point has been introduced on the agenda
following the proposal of a shareholder owning more than 5% of the share
capital.

B. The agenda of the OGM is as follows.
1. Board of Nominees’ presentation of its annual report.

2. Fund Manager’'s presentation on, among others, the buy-backs’ effect on the
discount level, as well as additional investment strategies proposed by the Fund
Manager for the management of Fondul Proprietatea S.A., in accordance with the
requirements set forth by Article 3 of the FSA’s Endorsement no. 1 of 7 January
2016.

3. The ratification of the Addendum no. 6 of 2 March 2016 (“Addendum no. 6”) to the
Investment Management Agreement executed between Franklin Templeton
Investment Management Limited United Kingdom Bucharest Branch and Fondul
Proprietatea S.A. on 29 April 2014 (“Investment Management Agreement”). The
ratification herein of the Addendum no. 6 (which reflects the recommendation
made by the FSA through endorsement no. 1/7 January 2016, and is described in
the supporting materials) gives full force and effect for the payment by Fondul
Proprietatea S.A. to Franklin Templeton Investment Management Limited United
Kingdom Bucharest Branch of the Distribution Fee owed to the latter under the
Investment Management Agreement for the period between 7 January 2016 — 31
March 2016, payment which will be made in accordance with the provisions of the
Addendum no. 6.

4. The appointment of two members in the Board of Nominees of Fondul
Proprietatea S.A. following the expiration of two mandates on 30 September 2016.
The mandates of the new members are valid for a period of three (3) years
onwards, subject to the acceptance of the mandates by the newly appointed
members. The proposals of the shareholders for the two mandates that will expire
may be submitted by 21 March 2016 at the Company’s headquarters in Bucharest,
78-80 Buzesti Street, 7th floor, 1! district, postal code 011017 or by e-mail having
incorporated an extended electronic signature in accordance with Law no.
455/2001 regarding electronic signature, at office@fondulproprietatea.ro. The
candidates for the Board of Nominees must submit the copy of their ID, the
resume which details their current professional activity, the fiscal record and the
criminal record, or solemn statement, if the candidate is not a Romanian citizen.
The list including information with regard to the name, the locality of residence, the
professional qualification, the capacity as shareholder, fiscal record and criminal
record for each candidate proposed will be published on the webpage of the
Company and shall be daily updated on the basis of received proposals.

(@) The appointment of a member of the Board of Nominees following the
expiration of the mandate of Mr. SORIN MIHAI MINDRUTESCU on 30
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September 2016; the mandate of the new member is valid for a period of three
(3) years and shall produce its effects starting with the said date onwards,
subject to the acceptance of the mandate by the newly appointed member
(secret vote).

(b) The appointment of a member of the Board of Nominees following the
expiration of the mandate of Mr. MARK HENRY GITENSTEIN on 30
September 2016; the mandate of the new member is valid for a period of three
(3) years and shall produce its effects starting with the said date onwards,
subject to the acceptance of the mandate by the newly appointed member
(secret vote).

The approval of the Annual Activity Report of the Sole Administrator of Fondul
Proprietatea S.A. for the financial year 2015, including the financial statements for
the year ended on 31 December 2015 prepared in accordance with the
International Financial Reporting Standards as adopted by the European Union,
the approval of the auditor's report and the discharge of Franklin Templeton
Investment Management Limited United Kingdom Bucharest Branch for any
liability for its administration during 2015 financial year. As the mandate of Franklin
Templeton Investment Management Limited United Kingdom Bucharest Branch
expires on 31 March 2016, the shareholders also decide to discharge the latter of
any liability for its administration of Fondul Proprietatea S.A. during the period 1
January 2016 — 31 March 2016.

The approval of the covering of the accounting loss, in accordance with the
supporting materials.

The approval of the additional act no. 1 to the audit contract executed with the
financial auditor, DELOITTE AUDIT S.R.L., as described in the supporting
documentation.

The ratification and the approval of all OGM resolutions and of all legal acts
(including decisions, notices for convening all OGM and contracts) concluded,
adopted or issued on behalf of Fondul Proprietatea S.A. through its sole
administrator and/or its alternative investment fund manager, as well as of any
management/administration measures adopted and/or implemented by its sole
administrator and/or its alternative investment fund manager, or otherwise
approved or concluded between 6 September 2010 and 25 April 2016.

In accordance with Article 1292 of Regulation no. 1/2006, the approval of 23 May
2016 as the Ex — Date, computed in accordance with the provisions of Article 2
paragraph (2) letter f') of Regulation no. 1/2006, and 24 May 2016 as the
Registration Date, computed in accordance with the provisions of Article 238
paragraph (1) of Capital Market Law no. 297/2004. As no payments to the
shareholders shall be triggered by the decisions herein, shareholders do not
decide upon the Payment Date, as it is defined by Article 2 letter g) of Regulation
no. 6/2009.

The empowerment, with authority to be substituted, of Grzegorz Maciej
KONIECZNY to sign the shareholders’ resolutions, as well as any other
documents in connection therewith, and to carry out all procedures and formalities
set out by law for the purpose of implementing the shareholders’ resolution,
including formalities for publication and registration thereof with the Trade Register
or with any other public institution.
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*k*k

GENERAL INFORMATION WITH RESPECT TO THE EGM & OGM

The right to include new items on the agenda. The right to present drafts of
resolutions for the items included on the agenda or for the items proposed for
inclusion on the agenda.

In accordance with the provisions of Article 117", paragraph (1) of Law no. 31/1990, Article
7 paragraph (1) of Regulation no. 6/2009 and the provisions of Article 13, paragraph (5) of
the Company’s Constitutive Act, one or several shareholders representing individually or
jointly at least 5% of the Company’s share capital may request the Sole Administrator of
the Company the introduction of additional items on the agenda of the EGM/OGM and/or
the presentation of draft resolutions for the items included or proposed to be included on
the agenda of the EGM/OGM.

These requests must comply, cumulatively, with the following requirements:

a) in the case of natural person shareholders, they must be accompanied by copies
of the shareholders’ identity documents (the identity documents presented by the
shareholders must allow their identification in Company’s registry of shareholders
kept by Depozitarul Central SA), and in the case of legal person shareholders,
they must be accompanied by:

= the original or a true copy of the findings certificate issued by the Trade
Registry (in Romanian “certificat constatator”) or any other document, in
original or true copy, issued by a competent authority of the state where the
shareholder is duly incorporated, all being no older than 12 months as from
the date of the EGM/OGM convening notice publication, allowing for the
identification thereof in the Company’s registry of shareholders kept by
Depozitarul Central SA;

= the capacity of shareholder’s legal representative shall be taken from the
Shareholders’ Registry issued by Depozitarul Central SA; however, if the
shareholder did not inform in a timely manner Depozitarul Central SA of its
legal representative (so that the shareholders’ registry at the Reference
Date reflect that), then the findings certificate/similar documents mentioned
above must comprise the capacity of legal representative of the
shareholder;

= the documents attesting the legal representative capacity drafted in a
foreign language other than English shall be accompanied by their
translation into Romanian or English performed by a certified translator. The
Company shall not request that the documents attesting the shareholder’s
legal representative capacity be notarised or apostiled. The same
identification requirements mentioned above shall also be applicable to the
legal representative of the shareholders addressing questions regarding the
items on the agenda of General Shareholders’ Meetings (GSM).

b) they must be accompanied by a justification and/or a draft resolution proposed for
passing, and

c) they must be sent to and registered at the Company’s headquarters in Bucharest,
78-80 Buzesti Street, 7" floor, 1% district, postal code 011017, by any type of courier
service with proof of delivery or by e-mail with incorporated extended electronic
signature in accordance with Law no. 455/2001 on the electronic signature at
office@fondulproprietatea.ro by 21 March 2016, 6:00 PM (Romanian time). Both
means of transmission must contain the mention “TO THE EXTRAORDINARY AND
ORDINARY GENERAL MEETINGS OF SHAREHOLDERS TO BE HELD ON 26
APRIL 2016” written clearly and in upper case; and they must bear the signature
and seal of the shareholders or, as the case may be, their legal representatives.
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In order to identify and prove the shareholder capacity of a person making proposals to
supplement the agenda (or addressing questions according to Article 13 of Regulation no.
6/2009), the Company may request such person to provide a statement indicating the
shareholder capacity and the number of shares held.

Information materials and questions related to the agenda

Each shareholder, irrespective of how many shares he/she/it owns from the Company’s
share capital, has the right to ask questions regarding the issues on the agenda of the
general meetings. The questions shall be sent to the Company’s headquarters in
Bucharest, 78-80 Buzesti Street, 7" floor, 1% District, postal code 011017 or to
office@fondulproprietatea.ro, so that they are received by the Company by 22 April 2016,
15:00 o’clock (Romanian time), mentioning “TO THE EXTRAORDINARY AND
ORDINARY GENERAL MEETINGS OF SHAREHOLDERS TO BE HELD ON 26 APRIL
2016” written clearly and in upper case. The Company shall answer the questions asked
by the shareholders during the meetings; the questions may be answered as well on the
Q&A section of the website of the Company: www.fondulproprietatea.ro.

The identification requirements mentioned above in the section on supplementing the
agenda are also applicable to a natural person shareholder and/or the legal representative
of a legal person addressing questions regarding the items on the agenda of the GSM.

Commencing with 4 March 2016, the draft of annual report, including the financial
statements included on the agenda of the OGM, Board of Nominees’ annual report, the
general procedure for organizing general meetings (including the procedure for voting
through a representative with a special/general power of attorney, the procedure which
allows voting by correspondence), shall be available on working days at the Company’s
headquarters in Bucharest, 78-80 Buzesti St., 7" floor, 1% District, postal code 011017,
from 09:00 AM to 05:00 PM (Romanian time), as well as on the official website of the
Company: www.fondulproprietatea.ro.

Commencing with 25 March 2016, all the other information materials regarding the items
included on the agenda of the EGM/OGM, including the draft resolutions proposed to be
passed within the meeting, shall be available on working days at the Company’s
headquarters in Bucharest, 78-80 Buzesti St., 7" floor, 1% District, postal code 011017,
from 09:00 AM to 05:00 PM (Romanian time), as well as on the official website of the
Company: www.fondulproprietatea.ro. The shareholders of the Company may receive,
upon request, copies of the documents related to the issues on the agenda of the
EGM/OGM.

The attendance and voting to the General Meetings

Global Depositary Receipts Holders

In accordance with Regulation no. 4/2013, the persons holding Global Depositary Receipts
(GDRs) (issued based on the shares issued by FP) at the Reference Date can vote within
EGM/OGM through the means of the Issuer of the GDRs (i.e. The Bank of New York
Mellon — Issuer of the GDRs) which will have the quality of shareholder within the
meaning and for the application of the provisions of Regulation no. 6/2009.

The Issuer of the GDRs is fully responsible for the correct, complete and on time
information of the GDR holders, with the observance of the provisions comprised in the
GDR issuance documents, with respect to the documents and supporting materials
correspondent to the EGM/OGM made available by FP.
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The Issuer of the GDRs will vote in the EGM/OGM in accordance and within the limits of
the instructions of the GDR holders (having this quality at the Reference Date), as well as
with the observance of the provisions comprised in the GDR issuance documents.

For computing the quorum of EGM/OGM, it will be taken into account only those
supporting shares for which the Issuer of the GDRs cast a vote (including “abstention”
votes) in accordance with the instructions of the GDR holders above-mentioned. The
Issuer of the GDRs will inform FP about the percentage of the voting rights corresponding
to the supporting shares for which it will cast votes until 22 April 2016, 15:00 o’clock
(Romanian time).

The GDR holder will send to the entity where he/she/it has opened with the GDR account
his/her/its voting instructions with respect to the agenda points of EGM/OGM, so that this
information may be send to the Issuer of the GDRs.

The Issuer of the GDRs is fully responsible for taking all necessary measures so that the
entity keeping record of the GDR holders, intermediaries involved in custodian services for
the GDR holders and/or any entities involved in the evidence of the GDR holders, to report
the voting instructions of the GDR holders with respect to the points of the EGM/OGM.

Shareholders

The shareholders registered in the register of shareholders on the Reference Date may
attend the EGM/OGM and vote as follows.

a) in person, within GSM — direct vote;

b) through a representative with a special or general power of attorney; or

c) by correspondence.

Direct vote
Shareholders may exercise the direct (personal) vote after proving their identity:

a) in the case of natural persons who are sole shareholders - by presenting the
identity card; identity cards submitted by shareholders must allow for their
identification on the list of Company’s shareholders as at the Reference Date issued
by Depozitarul Central SA;

b) in the case of natural persons who are collective shareholders — by observing the
provisions described by the Procedure regarding the organization and holding of
General Meetings of Shareholders, available starting with 4 March 2016 on the
Company’s website (Special conditions regarding collective natural person
shareholders);

c) inthe case of legal persons shareholders, by presenting:

= an original or a true copy of the findings certificate issued by the Trade
Registry (in Romanian “certificat constatator”) or any other document, in
original or true copy, issued by the competent authority of the state where
the shareholder is duly incorporated, all being no older than 12 months as
from the date when the general meeting convening notice was published,
allowing for identification thereof on the list of Company’s shareholders on
the Reference Date issued by Depozitarul Central SA;

= the capacity of shareholder’s legal representative shall be taken from the
Shareholders’ Registry issued by Depozitarul Central SA at the Reference
Date; however, if the shareholder did not inform in a timely manner
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Depozitarul Central SA of its legal representative (so that the shareholders’
registry at the Reference Date reflect that), then the findings
certificate/similar documents mentioned above must comprise the capacity
of legal representative; for the Ministry of Public Finance the capacity of
legal representative shall be proven by the appointment decree issued by
the President of Romania — to this purpose, a copy of the Official Gazette in
which the appointment decree was published or an excerpt of the law
programme shall be provided;

= the identity card or passport of the legal representative (identity document
or identity card for Romanian citizens or passport for foreign citizens).

For all above-mentioned cases, documents presented in a foreign language (except for
identity cards valid on the territory of Romania, in Latin characters) will be accompanied by
their translation into Romanian or English, save for documents attesting the legal
representative’s capacity drafted in a foreign language other than English which shall be
accompanied by their translation into Romanian or English performed by a certified
translator. The Company shall not request that the documents attesting the shareholder’s
legal representative capacity be notarised or apostilled.

Power of attorney

Shareholders may delegate other persons, except for the Fund Manager or its employees,
Board of Nominees members, FP employees, to represent them and vote in EGM/OGM
based on a special or a general power of attorney described below as follows. For more
details, please refer to the Procedure regarding the organization and holding of General
Meetings of Shareholders, available starting with 4 March 2016 on the Company’s website.

Vote by representative holding a special power of attorney

A special power of attorney may be given for a single shareholders’ meeting, as this
EGM/OGM and shall contain specific voting instructions for this particular meeting. The
representation of shareholders in the EGM/OGM may be conducted by representatives by
duly filling in and signing the form for the special power of attorney. The representation
may be conducted both by other shareholders and by third parties. Shareholders lacking
exercise capacity or with limited exercise capacity may provide other persons with a
special power of attorney.

The special power of attorney shall be sent either (i) in original, to the Company’s
headquarters in Bucharest, 78-80 Buzesti Street, 7" floor, 1% District, postal code 011017
or (ii) by e-mail with extended electronic signature incorporated in accordance with Law no.
455/2001 on the electronic signature at: office@fondulproprietatea.ro, so that it is received
by the Company by 22 April 2016, 15:00 o’clock (Romanian time).

Documents accompanying the special power of attorney:

a) for natural person shareholders — copy of the shareholder’s identity card, allowing for
identification thereof on the list of the Company’s shareholders on the Reference Date
issued by Depozitarul Central SA and a copy of the identity card of the representative
(identity document or identity card for Romanian citizens or passport for foreign
citizens);

b) in case of collective natural person shareholders, by observing the provisions
described by the Procedure regarding the organization and holding of General
Meetings of Shareholders, available starting with 4 March 2016 on the Company’s
website (Special conditions regarding collective natural person shareholders);
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c) for legal person shareholders:

= original or true copy of the findings certificate issued by the Trade Registry
(in Romanian “certificat constatator”) or any other document, in original or
true copy, issued by a competent authority of the state where the
shareholder is duly incorporated, all being no older than 12 months as from
the date when the general meeting convening notice was published and
allowing identification thereof on the Company’s shareholders list on the
Reference Date issued by Depozitarul Central SA;

= the capacity of shareholder’s legal representative shall be taken from the
Shareholders’ Registry issued by Depozitarul Central SA at the Reference
Date; however, if the shareholder did not inform in a timely manner
Depozitarul Central SA of its legal representative (so that the shareholders’
registry at the Reference Date reflect that), then the findings
certificate/similar documents mentioned above must comprise the capacity
of legal representative; for the Ministry of Public Finance the capacity of
legal representative shall be proven by the appointment decree issued by
the President of Romania — to this purpose, a copy of the Official Gazette in
which the appointment decree was published or an excerpt of the law
programme shall be provided; and

= copy of the identity card of the representative (the person especially
delegated) (identity document or identity card for Romanian citizens or
passport for foreign citizens).

Documents drafted in a foreign language (except for identity cards valid on the territory of
Romania, in Latin characters) will be accompanied by their translation into Romanian or
English, save for the documents attesting the legal representative capacity drafted in a
foreign language other than English which shall be accompanied by their translation into
Romanian or English performed by a certified translator. The Company shall not request
that the documents attesting the shareholder’s legal representative capacity be legalized
or apostilled.

The special power of attorney form:

a) shall be made available to the shareholders by the Company starting with 4 March
2016 at the same coordinates and under the same conditions as the information
materials;

b)  shall be updated by the Company if new items are added to the EGM/OGM agenda
and shall be published on the Company’s website in its updated form;

c) shall be filled in by the shareholder in three counterparts: one for the shareholder,
one for the representative, and one for the Company.

The updated forms of the special power of attorney, including the supplemented agenda of
EGM and the name of the candidates proposed to be appointed as members of Board of
Nominees are made available to the shareholders by the Company starting with 24 March
2016 at the same coordinates and under the same conditions as the information materials.

Generally speaking, a shareholder may mandate only one proxy to represent him/her/it at
the GSM. However, the special power of attorney may nominate other person(s) as
substitutes empowered to represent the shareholder in case the said main proxy would be
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in impossibility to attend. The special power of attorney must provide the order under
which the said substitutes vote in case the proxy does not attend the GSM.

Vote by representative holding a general power of attorney

In opposition with the special one, the general power of attorney allows the proxy to vote
on behalf of the shareholder in any aspect on the agenda of one or more companies
identified in the power of attorney, including disposal acts. The duration of this general
mandate cannot exceed 3 years.

For the mandate’s validity, the proxy must be either an intermediary (in accordance

with Article 2 para. (1) point (14) of Law no. 297/2004) or an attorney at law for whom

the shareholder is a client. Also, the proxy should not be in a conflict of interest situation,

such as:

a) It is a majority shareholder of FP, or of another entity, controlled by that respective
shareholder;

b) It is a member of an administration, management or supervisory body of FP, of a
majority shareholder or of another entity, controlled by that respective shareholder;

c) Is an employee or auditor of FP or of a majority shareholder or of another entity,
controlled by that respective shareholder;

d) Is a spouse or relative (up to, and including, fourth degree filiation) of one of the
individuals mentioned above.

The proxy cannot be replaced by another person. If the proxy is a legal entity, then the
latter may carry out the general mandate through any of member of its
administration/management body or of one of its employees.

In view of the GSM, and before their first use, the general power of attorneys are to be
sent to the Company’s headquarters in Bucharest, 78-80 Buzesti Street, 7" floor, 1%
District, postal code 011017 so that it is received by the Company by 22 April 2016, 15:00
o’clock (Romanian time), in copy, certified as being the same with the original by the
proxy. The said copies are retained by FP, and a mention of this is inserted in the minutes
of the general shareholders’ meeting.

Documents accompanying the general power of attorney:

a) proof that the proxy is an intermediary in accordance with Article 2 para. (1) point (14)
of Law no. 297/2004 or an attorney at law, and that the shareholder is the proxy’s
client;

b) for natural person shareholders — copy of the shareholder’s identity card, allowing for
identification thereof on the list of FP shareholders issued by Depozitarul Central SA
and a copy of the identity card of the representative (identity document or identity card
for Romanian citizens or passport for foreign citizens);

c) in case of collective natural person shareholders, by observing the provisions
described by the Procedure regarding the organization and holding of General
Meetings of Shareholders, available starting with 4 March 2016 on the Company’s
website (Special conditions regarding collective natural person shareholders);

d) for legal person shareholders:
= original or true copy of the findings certificate issued by the Trade Registry
(in Romanian “certificat constatator”) or any other document, in original or
true copy, issued by a competent authority of the state where the
shareholder is duly incorporated, all being no older than 12 months as from
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the date when the general meeting convening notice was published and
allowing identification thereof on the FP shareholders list issued by
Depozitarul Central SA;

= the capacity of shareholder’s legal representative shall be taken from the
Shareholders’ Registry issued by Depozitarul Central SA; however, if the
shareholder did not inform timely Depozitarul Central SA of its legal
representative (so that the shareholders’ registry at the reference date
reflect that), then the findings certificate/similar documents mentioned
above must comprise the capacity of legal representative; for the Ministry of
Public Finances the capacity of legal representative shall be proven by the
appointment decree issued by the President of Romania — to this purpose,
a copy of the Official Gazette in which the appointment decree was
published or an excerpt of the law programme shall be provided; and

= copy of the identity card of the representative (the proxy) (identity document
or identity card for Romanian citizens or passport for foreign citizens).

Documents drafted in a foreign language (except for identity cards valid on the territory of
Romania, in Latin characters) will be accompanied by their translation into Romanian or
English, save for the documents attesting the legal representative capacity drafted in a
foreign language other than English which shall be accompanied by their translation into
Romanian or English performed by a certified translator. FP shall not request that the
documents attesting the shareholder’s legal representative capacity be legalized or
apostilled.

The documents with respect to the quality of the shareholder above-mentioned will not be
necessary, if the general power of attorney is signed by that respective shareholder, and
the proxy (intermediary/attorney at law) issues a declaration confirming that:
a) the shareholder is a client of the proxy;
b) the general power of attorney is signed by that respective shareholder (ink signed
or through an extended electronic signature, as the case may be).

The said declaration must be submitted in original at FP (in the same time with the general
power of attorney and at the same coordinates as indicated in this convening notice)
signed and stamped (if the case) by the intermediary/attorney at law (without other criteria
being necessary as pertaining with its form).

The general power of attorney form shall be made available to the shareholders by the
Company starting from 4 March 2016 at the same coordinates and under the same
conditions as the information materials.

Vote by correspondence using the forms for voting by correspondence

The vote of the shareholders at the EGM/OGM can also be expressed by correspondence,
by duly filling in and signing the forms for the vote by correspondence.

The ballots by correspondence will be sent either (i) in original, personally, by
representative or by any form of courier service with proof of delivery, to the Company’s
headquarters in Bucharest, 78-80 Buzesti St., 7" floor, 1% District, postal code 011017, or
(ii) by e-mail with the extended electronic signature incorporated in accordance with Law
no. 455/2001 on the electronic signature at office@fondulproprietatea.ro, so that they are
received by the Company by 22 April 2016, 15:00 o’clock (Romanian time).

Documents accompanying ballot papers:

12



Annex 2 — Supplemented convening notice

a) for natural person shareholders — copy of identity card, allowing for identification
thereof in the list of Company’s shareholders on the Reference Date issued by
Depozitarul Central SA and, if such be the case, a copy of the identity card of the legal
representative (in the case of natural persons lacking exercise capacity or with limited
exercise capacity) (identity document or identity card for Romanian citizens or passport
for foreign citizens) along with the proof of legal representative capacity;

b) in case of collective natural person shareholders by observing the provisions
described by the Procedure regarding the organization and holding of General
Meetings of Shareholders, available starting with 4 March 2016 on the Company’s
website (Special conditions regarding collective natural person shareholders);

c) for legal person shareholders:

= original or true copy of the findings certificate issued by the Trade Registry
(in Romanian “certificat constatator”) or any other document, in original or
true copy, issued by a competent authority of the state where the
shareholder is duly incorporated, all being no older than 12 months as from
the date of the general meeting convening notice, allowing for the
identification thereof in the Company’s list of shareholders on the Reference
Date issued by Depozitarul Central SA;

= the capacity of shareholder’s legal representative shall be taken from the
Shareholders’ Registry issued by Depozitarul Central SA at the Reference
Date; however, if the shareholder did not inform in a timely manner
Depozitarul Central SA of its legal representative (so that the shareholders’
registry at the Reference Date reflect that), then the findings
certificate/similar documents mentioned above must comprise the capacity
of legal representative; for the Ministry of Public Finance the capacity of
legal representative shall be proven by the appointment decree issued by
the President of Romania — to this purpose, a copy of the Official Gazette in
which the appointment decree was published or an excerpt of the law
programme shall be provided.

Documents in a foreign language (except for identity cards valid on the territory of
Romania, in Latin characters) will be accompanied by their translation into Romanian or
English, save for the documents attesting the legal representative drafted in a language
other than English which shall be accompanied by their translation into Romanian or
English performed by a certified translator. The Company shall not request that the
documents attesting the legal representative capacity be notarised or apostilled.

The form of the vote by correspondence ballot:

a) shall be made available to the shareholders by the Company starting with 4 March
2016 at the same coordinates and under the same conditions as the information
materials and the forms for the special powers of attorney;

b) shall be updated by the Company if new items are added to the EGM/OGM agenda
and shall be published on the Company’s website in its updated form.

The updated forms of the vote by correspondence ballot including the supplemented
agenda of EGM and the name of the candidates proposed to be appointed as members of
Board of Nominees are made available to the shareholders by the Company starting with
24 March 2016 at the same coordinates and under the same conditions as the information
materials.

If a shareholder voted by sending a ballot paper by correspondence, but then attends the
EGM/OGM either personally or through a proxy (provided a special/general power of
attorney has been submitted under the conditions above-mentioned), the correspondence
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vote shall be annulled and only the direct or the vote expressed through the proxy shall be
taken into consideration. If the person representing the shareholder at the general
shareholders’ meeting is other than the person who expressed the correspondence vote,
then for its validity, the proxy must present at the general meeting a written revocation of
the correspondence vote, signed by the shareholder or by the representative who
expressed the correspondence vote. This will not be applicable if the shareholder or its
legal representative is present at the general meeting.

The general procedure for the organisation of general meetings (which shall be available
at the same coordinates and in the same conditions as the information materials) details
the procedure allowing both the vote by representative with special/general power of
attorney and the vote by correspondence, and the shareholders must comply with the said
procedure.

Special/General powers of attorney and ballots for voting by correspondence must be
signed by all the natural person collective shareholders or their legal representatives (in
the case of natural persons lacking exercise capacity or with limited exercise capacity),
who shall assume both their capacity (proven by means of evidentiary documents attached
to the special/general power of attorney/ballot) and the signature authenticity.

The checking and validation of the special/general powers of attorney submitted, as well
as the centralization, checking, validation, and records of the votes by correspondence
shall be performed by a commission established within the Company, whose members
shall safely keep these documents, as well as the confidentiality of the votes thus
expressed. Powers of attorney shall also be checked by the EGM/OGM secretary. In the
event that the agenda is supplemented and the shareholders fail to send the updated
special powers of attorney and/or ballots for voting by correspondence, the special powers
of attorney and ballots sent prior to the supplementation of the agenda shall be considered
only with reference to the items therein which are also found on the supplemented agenda.
Additional information may be obtained from the Department for Shareholder Relations at
the telephone number 021-200 96 28 and on the Company's website:
www.fondulproprietatea.ro.

In accordance with the provisions of the related shareholders’ resolutions of 29 October
2015 regarding the implementation of the legal provisions governing alternative investment
fund managers, the last day of mandate of Franklin Templeton Investment Management
Limited United Kingdom Bucharest Branch (FTIML) is 31 March 2016, and starting with 1
April 2016 the alternative investment fund manager of the Company is FRANKLIN
TEMPLETON INTERNATIONAL SERVICES S.A R.L. (FTIS). Consequently, the EGM and
OGM will be chaired by FTIS and representatives of FTIML will be attending the meetings
as well.

SOLE ADMINISTRATOR:

Franklin Templeton Investment Management Limited United Kingdom Bucharest Branch

By:

Oana-Valentina Truta
Legal Representative
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