FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange
Financial Supervisory Authority
London Stock Exchange

Current report according to Article 99 of the Rule book of the Bucharest Stock Exchange Market
Operator, Title 11, Issuers and Financial Instruments

Events to be reported:

Competitive process leading to potential disposals of Electrica
subsidiaries

Franklin Templeton
Bucharest Branch, in its capacity as Investment Manager of Fondul
Proprietatea S.A. (the "Fund"), would like to inform shareholders that it

Investment Management Ltd. United Kingdom

has initiated a competitive process leading to potential disposals of the
Fund’s holdings in Electrica subsidiaries (i.e. SDEE Distributie Muntenia
Nord S.A., SDEE Distributie Transilvania Sud S.A., SDEE Distributie
Transilvania Nord S.A. and Electrica Furnizare S.A.).

The marketing and sale process will be managed by Ithuba Capital AG,
acting as sole financial advisor in connection with the envisaged
transaction.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch, in its

capacity of Investment Manager of FONDUL PROPRIETATEA S.A.

Johan Meyer
Legal representative
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