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Important events to be reported:

Review of strategic options for Fondul Proprietatea S.A. holding in
Hidroelectrica S.A.

Franklin Templeton Investment Management Ltd. United Kingdom
Bucharest Branch, in its capacity as Investment Manager of Fondul
Proprietatea S.A. (the "Fund"), would like to inform shareholders that, as
part of its ongoing commitment to increase value for shareholders and
improve the liquidity of the assets in the Fund’s portfolio, the Fund is
reviewing strategic options regarding its ownership interest in SPEEH
Hidroelectrica S.A. (the “Company”). The Fund currently holds 19.94% of
the issued share capital of the Company (representing 32.01% of the
Fund’'s NAV as at 30 June 2017).

Our review is in its early stages and there is no defined timetable for any
decision. Further announcements will be made as and when relevant.
However, it is to be noted that Citigroup Global Markets Limited (“Citi”)
and UBS Limited have been appointed financial advisers in connection
with the envisaged transaction.

Citi, which is authorised by the Prudential Regulation Authority and
regulated in the United Kingdom by the Prudential Regulation Authority
and the Financial Conduct Authority, is acting exclusively for Fondul
Proprietatea S.A. and no one else in connection with the envisaged
transaction and will not be responsible to anyone other than Fondul
Proprietatea S.A. for providing the protections afforded to its clients for
providing advice in relation to the envisaged transaction or in relation to
the contents of this announcement or any transaction or any other matters
referred to herein.

UBS Limited is authorised by the Prudential Regulation Authority and
regulated by the Financial Conduct Authority and the Prudential
Regulation Authority in the United Kingdom. UBS Limited is acting as
financial adviser to Fondul Proprietatea S.A. and no one else for the
purpose of the envisaged transaction and will not be responsible to
anyone other than Fondul Proprietatea S.A. for providing the protections
offered to clients of UBS Limited nor for providing advice in relation to the
envisaged transaction.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch, in its
capacity of Investment Manager of FONDUL PROPRIETATEA S.A.
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