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To: Bucharest Stock Exchange
Financial Supervisory Authority
London Stock Exchange

Current report according to Article 234 para. (1) letter z) thereof, of the Financial Supervisory Authority
Regulation no. 5/2018 on issuers of financial instruments and market operations, as well as the provisions of
Article 99 letters c) and d) of the Code of the Bucharest Stock Exchange, Title Il, Issuers and Financial
Instruments.

Important events to be reported:

Entry into force of changes for Investment Policy Statement

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch
(the “Investment Manager”), in its capacity of investment manager of Fondul
Proprietatea SA (the “Fund”), would like to inform investors that the changes to the
Investment Policy Statement, as approved by shareholders during the Extraordinary
General Meeting of Shareholders on 28 April 2020, enter into force on 23 July 2020.

The Investment Manager reminds investors that Law no. 243/2019 regulating the
alternative investment funds and amending and supplementing certain normative
acts (the “AlIF Law”) entered into force on 23 January 2020, repealing, among
others, a number of the relevant provisions regulating the Fund starting with 23 July
2020. According to the AIF Law, the Fund is expressly qualified as an alternative
investment fund oriented to retail investors.

All investment restrictions are published on the Fund webpage, Investments section,
Investment Strategy.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch acting as
Investment Manager of FONDUL PROPRIETATEA S.A.
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