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Important events to be reported:

Representation changes starting with 1 December 2020, at the level of Fondul

Proprietatea S.A.

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.a rl., in its capacity of
alternative investment fund manager (the “FTIS”) of Fondul Proprietatea S.A. (“the
Fund”) would like to inform investors on the effects of the Brexit implementation at the
level of the Fund’s management:

1. Starting with 1 December 2020, the services as sole director and alternative
investment fund manager will continue to be performed by FTIS.

2. Starting with 1 December 2020, the activity carried out by Franklin Templeton
Investment Management Limited UK via its Bucharest Branch through the delegation
agreement shall cease, by agreement of the parties. Therefore, as of this date, the
portfolio management and the administrative activities which were object of the
delegation agreement are performed by FTIS directly and/or via its Bucharest Branch.

3. As regards the legal representation at the level of the Fund, this shall remain
unchanged, i.e., as follows: Mr. Eric Bedell, Mr. Craig Blair, Mr. John Hosie, Mr. Rafal
Kwasny, Mr. Célin Metes, Mr. Johan Meyer, Mr. Daniel Naftali, Mr. Luis Perez, and Mr.
Boris Petrovic, as permanent representatives, with Mr. Johan Meyer being also the
portfolio manager of the Fund.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch acting as
Investment Manager of FONDUL PROPRIETATEA S.A.
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