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To: Bucharest Stock Exchange  
 Financial Supervisory Authority  
               London Stock Exchange 
 

Current report according to the provisions of Article 99 letter s) of the Code of the Bucharest Stock Exchange, Title 

II, Issuers and Financial Instruments 

Important events to be reported: 

Update on the Fund’s 2024 buyback programme  

Further to the current report published on the Fund’s website on 5 April 2024, here, 

regarding the start of the 2024 buyback programme, Franklin Templeton International 

Services S.À R.L., in its capacity as alternative investment fund manager and sole 

director (”AIFM / Fund Manager”) of Fondul Proprietatea S.A. (“Fund”), wishes to 

inform shareholders and investors that the Fund performed the final trade within the 

2024 buyback programme on 8 October 2024, thus reaching the regulatory limit of 10% 

of the Fund’s share capital, as per the recent amendments brought to Article 29 

paragraph (4) of Law no. 243/2019. Consequently, the Fund announces the termination 

of the 2024 buyback programme.  

We remind shareholders that, according to Article 29 paragraph (4) of Law no. 243/2019 

on alternative investment funds, as amended by Government Emergency Ordinance 

no. 71/2024 , “AIF organized as investment companies conducts buyback operations 

of its own shares only once during a financial year, within a limit of up to 10% of the 

share capital, in compliance with the conditions stipulated in paragraph (3) letters a) 

and b), with payment for the acquired shares being made solely from the own sources 

of AIF organized as investment companies”. 

During the 2024 buyback programme, the Fund acquired 355,642,723 shares (in the 

form of shares and global depositary receipts (“GDRs”) corresponding to the Fund’s 

shares), representing 10% of the Fund’s share capital. The shares and GDRs were 

acquired via daily trading on the regular market (Bucharest Stock Exchange in case of 

ordinary shares and London Stock Exchange in case of GDRs) and through one public 

tender offer completed on 30 September 2024. The total value of the 2024 buyback 

programme excluding brokerage fees and other acquisition-related costs was RON 

216,324,939.80 and the weighted average price for the cumulated value of shares and 

GDRs acquired was RON 0.6083 per share. 

 

Franklin Templeton International Services S.À R.L., acting as Alternative Investment Fund Manager and 

Sole Director of FONDUL PROPRIETATEA S.A. 
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