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Financial Instruments and Investments Sector

PRESS RELEASE

on the dividends payment for the financial year 204
In accordance with the provisions of the RNSC Regations no. 1/2006 regarding issuers
and operations with securities and of the Law no.27/2004 regarding the capital market

In accordance with the Decision no. 4 adopted k& @rdinary General Meeting of SIF
Oltenia SA Shareholders held on 29.04.2016, wermmfghareholders the following information
regarding the dividends payment for the financedry2015:

» gross dividend/share is of 0.13 lei for one shagkl lon the registration date; the
company will calculate and withhold the tax on demds in shares provided by the
legislation in force at the date of payment.

» shareholders entitled to receive dividends distedurom the net profit obtained in
the financial year 2015 are those registered irctmsolidated register of shareholders

on 12.09.2016 - The Registration Dateapproved by the general meeting of
shareholdersHx date09.09.2016).

» the dividends distributed from the profit obtainedthe financial year 2015 will be
paid to shareholders starting with 03.10.201®&ayment date”;

» costs related to dividends payment, regardlesseopayment modality, will be borne
by the shareholders from the net value of the divitl

Under the new provisions of the capital market laiwe payment of dividends
distributed by S.I.F. Oltenia, will be achieved abgh the Central Depository, of the
Participants to the compensation — settlement agistry system (the intermediaries,
according to Law 297/2004, art. 2, pt. 14, who dached a participation contract to the
Central Depository system) and of the Romanian Ceroial Bank — paying agent.

Dividends payment modality :

A. Payments for individual shareholders who do not ha® accounts of securities
opened at participants (Section | — Central Deposity) :

I. Cash payments at the counters of the Romanian CosiahBank




For individual shareholders, the dividends paynwaiitoe made in cash, by providing
the amounts due to the counters of BCR starting 0#10.2016.

Individual shareholders who do not have accountseotirities will come to any BCR
unit, the dividends payment schedule fitting inbe working hours of the respective
banking units.

For individual shareholders dividends will be is$@es follows :

for resident individual shareholderdased on the identity document where the
CNP(Personal Identification Number) is registeredhlid on the payment date.
The shareholder whose CNP written in the documprdgsented at the counter is
not consistent with the one written in the evidenoéthe Central Depository, he
will address the latter;

for non-resident individual shareholderaho will come in person at the counter,
the dividends payment is made based on the passpode series and number
must coincide with the ones from the evidencesiefGentral Depository;

for individual shareholders represented by tutors omamians, the dividends
payment is made based on the following documehgsidentity document of the
shareholder (CNP written), the document that c¢estithe quality of tutor/curator
(surname, name, CNP shareholder and person apgpiated the identity
document of the tutor/curator; the documents meerticare presented in original,
a photocopy thereof (according to the originabetained at the bank;

for individual shareholders who empower another persba,dividends payment
is made to the attorney of the respective persased on the following
documents: identity document of the attorney, sgqmywer of attorney certified
by a notary, (issued within 3 years prior to théedahen the payment is made)
comprising for the shareholder/attorney - surnanaamne CNP and the power of
attorney for picking up the dividends; the docursemientioned are presented in
original, a photocopy thereof (according to thgmal) is retained at the bank;

The documents presented in a foreign languagebeilhccompanies by the certified
translation in the Romanian language, and if theyissued by the foreign authorities
they must be authenticated with the apostille pesegalized, as appropriate.

IIl. Payments by bank transfer in accounts opened at kibank in Romania

The Central Depository provides all shareholdert$ whares in Section | of the Central
Depository, to option to cash any amount of moneg directly by bank transfer into a
bank account.

Therefore, shareholdeingsdividuals and legal entitiesin this category Section | —
Central Depository), seeking the dividends payment by bank transfan, require and
send to the Central Depository the documents redquor dividends payment by transfer,
starting with the publication date of this predsase, as follows:

1.

Individual shareholders, in person or through legalr conventional
representativeshall submit to the Central Depositotiie IBAN collection form
(available on the website of the Central Depositesgvw.depozitarul central.ro),
in which the bank and the account (IBAN code) aatesl opened on behalf of the
shareholder, accompanied by:



- copy of the valid identity document in which thergmal numeric code be
legible— certified by the holder ,according to teginal”;

- account statement or a document issued by the (®gked and stamped)
confirming the existence of the account on the naftbe shareholders, with
the statement of the IBAN code, in original;

- copy of documents certifying the quality of thersitpry of the application of
legal or conventional representative - if appratg; certified by the holder
,according to the original”.

2. Shareholders legal entities, personally or throughlegal or conventional
representative will send to the Central Depository théBAN collection form
(available on the website of the Central Depositamyw.depozitarul central.ro),
in which the bank and account (IBAN code) are statgened on behalf of the
shareholder, accompanied by:

- copy of the registration certificate — certified the holder ,according to the
original”;

- copy of the document certifying the quality of legapresentative of the
company (Certificate of good standing issued by ffrade Register /
Equivalent entity - for entities of foreign nataity, issued maximum 3
months prior to the registration date 12.09.2016&3exified by the holder
,according to the original”.

- the copy of the documents certifying the qualitycohventional representative
of the signatory of the application, if necessarycertified by the holder
.according to the original”.

- account statement or a document issued by the (Egked and stamped)
confirming the existence of the account on the nahtbe holder — legal entity
with the statement of the IBAN code, in original.

The documents presented in a foreign language ballaccompanies by the certified
translation in the Romanian language, and if theyissued by the foreign authorities they
must be authenticated with the apostille or supatieed, as appropriate.

The applications of dividends distribution by kdransfer, along with the documents
mentioned, will be sent until 23.09.2016 at therads : Depozitarul Central SA — Bucuresti,
bd. Carol I, nr.34-36, Sector 2.

The Central Depository will check the payment resissent by shareholders, and in
case the documentation is not complete, will demasdcompletion, by contacting the
shareholder at the phone number or e-mail addnéésated by him in the documents initially
submitted.

For shareholders individuals or legal entities v8ead dividends payment requests in
bank account, subsequent to the payment date (@B1f), the Central Depository will
instruct the payment by bank transfer to the extieat this is possible, according to its own
procedures.

B. Payments for shareholders who have accounts @d@irities opened to participants —
custodian banks or SSIF (Section Il Central Depositiry): transfer to the accounts of
participants

For shareholders individuals and legal entitiespwlim the date of registration hold shares
issued by SIF Oltenia SA distinguished in Sectiamf the Register of shareholders, dividends
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will be paid automatically on thBayment dat€03.10.2016) by bank transfer, through the
Central Depository, in the accounts of the resped®articipants, without showing additional
documents.

For non-resident shareholders for whom is desitesl application of the more
favourable provisions of the Convention to avoidulble taxation concluded between
Romania and their country of residence, or the nf@veurable provisions applied to the non
resident pensions funds (as defined in the lagslaf the member state of EU or in one of
A.E.L.S. states), will be submitted to the headtprarof SIF Oltenia SA, unt?3.09.2016he
following:

* Request in original for the application of the psians of the Conventions to avoid
the double taxation accompanied by:

- The Tax Residence Certificate issued by the coempeauthority of the state of
residence for the year in which the dividends paynoeecurs (2016), in course of validity, in
original or certified copy, with apostille/superédiged, as appropriate, to certify the fact that
the beneficiary of dividends is a resident of tespective state in the year when the income
was obtained (2016), and to comprise, mainly, ifieation elements of the non-resident as
well as of the authority that issued the tax residecertificate, such as: name, designation,
address, tax identification code, the mention tieis a tax resident in the issuing state, as
well as the issue date of the certificate, accongaaby the authorized translation in the
Romanian language in original and support documeatgaining the contact information
(necessary for any clarifications).

In case of non-residents who have opened custodyuats in custodian agencies,
according to the Methodological Norms for the aggtion of art.230 (2) of the Tax Code,
respectively point 19 (5), according to whichGOh the certified copy the recipient of the
original tax residence certificate or of the docurheeferred to in paragraph (1) will sign
with the mention that he owns the origifalthe certified copies (in original) of the tax
residence certificates will meet the requiremefth® Tax Code.

Also, an express mention will be made on the necgsgquirements, depending on
the country of origin, on the apostille / superlegdion of documents.

The dividends payment on thayment datg03.10.2016) is conditioned by the
submission of all complete and accurate documemisod possible clarifications requested
until 23.09.2016.

In case it is chosen thgeferred paymendf dividends (option expressed no later than
23.09.2018, the documents mentioned will be sent no latenii.11.2016

The payment of dividends due to non-resident sluddehs who have opted for
deferred payment and submitted to the headquaofe®&F Oltenia SA by means of the
Participants the complete and accurate documeniatdll be instructed by the Central
Depository according to its own procedure.

S.I.F. Oltenia will withhold dividend tax at the rate provided if :

- it was not made the option for deferred tax @ thx residence certificate was not
submitted (including documents specified) and pssiclarifications requested until
23.09.2016 situation in which the dividends payment will beade on théPayment Date
(03.10.2018 or

- although it was opted fddeferred Payment it was not submitted untll1.11.2016
the tax residence certificate (including documesygiscified) and possible clarifications, in
which case the dividends payment will be made em#ferred payment dai@1.11.201%



For pensions funds from E.U. or A.E.L.Swill be transmitted, in addition to the tax
residence certificate mentioned above, a documssued by the competent regulatory
authority (original or certified copy, accompanieyl a certified translation in the Romanian
language) of which it results the fact that arestituted and authorized as pension funds in
accordance with the law of the EU member statefdhe European Association of Free
Trade and the declaration by the legal represestati the management company stating that
the fund authorization is valid on the payment datel the indication of the official website
of the regulatory authority where the status ofgbasions fund can be verified.

For facultative pensions funds and resident privatly managed pensions fundsin
order to benefit from dividends tax relief providedhe Tax Code, shall be transmitted to the
headquarters of SIF Oltenia unfB.09.2016 copies of the decisions of the regulatory
authority certifying the authorization of the furathd of the pensions fund, certified for
conformity.

C. Dividends due to deceased shareholders

Dividends due to deceased shareholders will be phrdugh the Romanian
Commercial Bank, only after registration by the aihDepository of the direct
transfer of property as a result of successioredas the request of heirs.

D. Dividends whose payment cannot be made through thi@entral Depository

Dividends due to shareholders whose value doesaar the distribution expenses
resulting from the payment through the Central Ba#poy (case of holders of
maximum 20 shares of SIF Oltenia), will be disttduli to the shareholder of the
headquarters of SIF Oltenia SA by cashier, witheatmmission, starting with
03.10.2016.

We remind shareholders that any modifications a&da the shareholders registry (changes
of name, address, inheritances, etc) is only doyethe Central Depository SA, with
headquarters in Bucharest, sector 2, B-dul Canal.B4-36, floors 3,8 and 9, phone 021/408
58 00- at the request of the shareholders / pexsbited.

Additional information on the payment procedurelMdends may be obtained from:
- Central Depository SA : phone 021 408 5856, 021 43923, e-mail:
dividende@depozitarul central.ro
- SIF Oltenia SA, tel. 0251 419 397, 0251 419 39&§10219 347, 0251 419
349

President / General Manager,

Associate Prof. PhD Ec. Tudor Ciurezu

Internal control
Ec. Viorica Balan



