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1. ECONOMIC AND FINANCIAL SITUATION
A. Balance Sheet Statement: comprises information related to Companies assets, liabilities

liquidities and invested profit, which is reported in the Financial Statement Report and
Quarterly Report as at 31 March 2015,

B. Financial Results Report: comprises information about the Companies turnover, gross
revenues, and material expenses as per attached documents.
Accounting reports issued as at 31 March 2015 are not financially audited.

2. COMPANY'S ACTIVITY ANALYSIS

2.1 Tendencies, elements, events or uncertainty factors that affect or could affect
liquidity:

There were no tendencies, elements, events or significant uncertainty factors that affected
liquidity. An uncertainty factor likely to affect the liquidity could be that the aviation
manufacturing market is in recession.

2.2, The effects on the financial statements:

Secured customer agreements have led to an increase of 56.84% in the Companies turnover,
compared to the same period of the previous year (31 March 2014). The Turnover increase has
triggered an increase of the operating expenses only by 12.41% compared to the same period of
2014,



2.3. Events, transactions, economic changes that significantly affect the revenues
generated by the main activity:

At the end of Q1 2015, the Company achieved operating revenues in amount of RON
12,758,972 and operating expenses amounting to RON 10,330,113

The largest share of the recorded revenues is related exclusively to the production activities, in
line with the main production profile of the Company.

3. CHANGES AFFECTING THE SHARE CAPITAL AND MANAGEMENT OF THE
COMPANY,

3.1 Cases in which TURBOMECANICA S.A. was unable to respect its financial
obligations:

There were no cases in which the Company failed to comply with its financial obligations.

3.2 Amendments to the rights of the securities holders issued by TURBOMECANICA
S.A.:

There were no amendments during the reporting period.

Issues that were discussed with securities holders: there were no special events during the
period 01 January 2015 — 31 March 2015.

All matters discussed in the Extraordinary General Meeting of Shareholders dated 07 January
2015 have been published in the current report issued on 07 January 20135,

4 ANNEXES :

-MANAGEMENT REPORT as at 31.03.2015.

-FINANCIAL STATEMENT REPORT as at 31 .03.2015;
-FINANCIAL RESULTS REPORT as at 31.03.2015
-ECONOMIC AND FINANCIAL INDICATORS as at 31.03.2015
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