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Constantinou Bros Hotels Public Company Limited

ARAWON TV HEAWY TOU Al0IKNTIKOU ZupBOoUAiou Kal TOU
OikovopikoU AigubuvTii Tng ETaipeiag yia n covradn Twv
EVOTTOHMEVWV K §EXWPICTWV OIKOVOUIKWY KATAOTACEWY
™ MnT1pikiig ETaupeiag

SGupuva We To ApBpo B eddpia (3)(y) kai (7) Tou Tepi Twv MpolmoBéoswy Alapdveiag Kivntég
Afieg mpog Alarpaypdreuon o PuBpiZépevn Ayopd Népou tou 2007 (“Népog’), dmmug
TpoTroTrolfiBnKe, EPEC Ta pEAN Tou AloiknTikoU ZupBouliou ko OiKovopikes AleuBuvriig Tng
Constantinou Bros Hotels Public Company Limited, umredBuvol yia Tig evotroinpEVES K
EEXWPIOTEG DIKOVOMIKEG KaTOOTdatIS TG Constantinou Bros Hotels Public Company Limited
yiat To étog TTou EAnge ong 31 AekepBpiou 2017, emPeBaovoups 6T, £’ Sowv yvwpifoupe:

(@) o emimeg evotroinpéveg Kol SEXWPIOTES OIKOVOHIKES KATOOTAOEIC 0l oTroleg
mapoucifovrar oTi¢ CEAIBEG 16 pEXPI 125.

(i) karapTicBnkav oupeuva Le Ta Aistvry MpdTura XpnHomooIKOVOHIKIG Avagopds
6Trwe autd uloBeTBnkav amd v Eupwiraiki} Evwon ka o0pgwva LE Tig
Siarageig vou ApBpou 9 eddgro (4) Tou Népou kol :

(i) Trapéxouv aAnSivii kan Gikain eiKéva Twv aToIXERDY TOU EVEPYNTIKOU Ka
TIONTIKOU, TS OIKOVORIKTjG KaTdoTaong Ko Tou kEpSoug 1 npidv Tou
TuykporijpaTo¢ Kai TG ETaipeiag xai Twv EMXEPRoEwV TTou TEpIAapBdvovTal
OTOUC EVOTTOINUEVOUS AOYGPIQOHOUS Wwg OGVOAD Kal

(B)  n éxBeon Tou Aloiknmkod ZupBouliou mapéxer Sikain avaokéTman Twy ESENIGEWY Kal
¢ awddoong g emyelpnone kabug ko TAG oikovopiklig kardaTaong Tou
ZuykpoTrjpaTog kal ¥n¢ Etatpeiag pali pe mepypagri 1wy KuploTEpuv KIvBGvY Kal
apepaiorrirwy oy avTipeTWwRICoUV.

M) Tov Arorkiprikot Zopfoviiov
Ovopatendvopo ko W™ TE ' Yroypaoi
Avbptac Kwvoravrivou, NMpoedpog kal EKTEAECTIKGS Z0UBOVADS \ ol .
Mdpiog Zripou, Mn ExteAcoTikdg Z0puBouAog / A \/ N

Avbpénc Mpnyopiou, Mn ExreAeorikég ZGpBoviog

Avdptag Avaaraoiou, ExteAecTikdg Z0LBOUAOG

Fidapyog Kuvotavrivou, Mn ExteAeankég Zoupoudos : @,

Yret0vvor obvrong owkovopnudy keraotiseny

4
4
:

_ Ovopmsn&)wpo Ko 1hirre 7 Y:
Avbpéag Avaoraalou, Oikovopikés Z0pouiog

MNépog _
27 Ampihiou 2018
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Constantinou Bros Hotels Public Company Limited

"Ex6eon AlaXeipiong £1Ti TWV EVOTTOINUEVWY OIKOVOHIKGV
KATAOTACEWV

1 To Aioiknmiké ZuuBolAio TrapoucidZel Tnv ékBeor| diaxeipiong padi pe TG eEAeypEVEG
EVOTTOINMEVEC OIKOVOMIKEC KATAOTAOEIC TOU ZUYKPOTAKNATOG yia TO £T0G TTOU £ANGE aTIg
31 Askepppiou 2017.

Kuipieg SpaotnpléTnTEG Kol OO EPYUTIWY TOU ZUYKPOTHHATOG

2 - O1kipieg dpaatnpIiOTNTEG TOU ZUYKPOTHHATOG, TTOU BEV EXOUV aAAGEEl aTTd Tov
mponyoUlevo Xpovo gival n 1IBioktnaia kai Siaygipion Twv mo karw Eevodoxeiwv omv Mdgo,
TEPIAGUBAVOPEVIIV TOKOPOPWY dpacTnpIOTATWY Kai N ayopaTtmwAncia Kai n avamrugn
axkiviTwy. Ta Eevodoxeia Tou ZuykpoTiuaTog eival:

- “Athena Beach Hotel’, §evodoyeio 4 actépwy, duvapiketnTag 431 dwpariwv
- “Athena Royal Beach Hotel", {evodoxeio 4 aotépwv duvauikoétmrag 203 dwyaTtiwv

“Tui Sensimar Pioneer Beach Hotel", {evodoyeio 4 aotépwy, duvapikotnrag 255
Swpariwv '

- “Asimina Suites Hotel”, {evodoyeio 5 aotépuwv, Suvapikétnrag 111 couitwv

3 O1 e§aptnuéveg eTaipeieg Tou pali pe Tnv Etaipeia amoreholv 10 ZuyKpdTha
TrTapousiaovial oTnv onuEiwon 17 TWV EVOTTOINUEVILY OIKOVOMIKWY KATXOTACEWY.

AMayég oTo TuykpoTHHU

4 Kard 1n Sidpkeia Tou Etoug Bev £xel yivel oroiadiTToTe alAayr oTn Soprj Tou
Zuykpotiparos. H Etanpeia dev mpoTiBeTal va TrpayuaTtoroifoel oroladiTroTe e€ayopd n
GUyXWVEUOH.

Avaokorrnon Twy e§edifswy, emBoTEWY, SpacTNPIOTATWY KAl TG BECTG TOU
ZuyKpoTipaTog

5 Kard tn didpkeia Tou £toug Trou £Ange omig 31 Aekeuppiou 2017, To ZuykpdTtnua
KATAQEPE va augnoel Tov KUKAO Epyacitov Tou KaTtd 13,6% amd €41.425.646 1o 2016 ot
€47.062.108 1o 2017 Adyw augnang otnv TANPSTA TWv {EVodoXEiwyY, KATAOKEUNS
kavoUpyiwy dwyariwy kol amd TWARCEIS akivijTwy. Mapd Tnv adénon Tou KUKAOU EpYaciwy,
1600 N HEIKTH KEpSopopia 600 Kai To KEPDOG EPYATIWV YIA TO £T0¢ HEIWONKAV oNUAvVTIKA
Kupiwg Adyw Tn¢ eTridpaang amrd mwARCES akIviTWY amd To ZUYKPOTNHA. ZUYKEKPIMEVA, KaTd
10 2017 TO ZUYKPOTNHA avayvwpIoe MEIKTH nUId Uwoug €6.362.715 amrd TwANCEIg akivijTwy
Kal Jeiwon e kabaprig peugTtotroinaiung adiag Twy akiviTwy oTig 31 Aekepppiou 2017 Gypoug
€7.800.000, karaAfyovrag o€ ZnuId Epyaciuov yia To £Tog €333.334 o€ ouykpion Pe kEpdog
gpyaaiwy yia 10 2016 Oyoug €13.454.285. H Znuid rpiv T popoloyia yia 10 £10¢6 Trou EAnge
atic 31 AekepBpiou 2017 aviiABe ota €3.013.156 ot oxéon He kEpbog €9.848.615 yia 10 £T0¢
2016 kai n kaBapri NI Tou ZuykpoThparog aviiADe oTa €4.822.447.

‘6 Kard tny didpkeia Tou £Toug Trou £Ange oTig 31 Aekepppiov 2017, To ZuykpoTnua
emévduoe ot KaVoUpIEC EYKATAOTAOEIS Kol EE0TTAIOUG agiag €4.300.738 Ta otroia
Xpnuatodothienkay ue YeTpnTd amd epyacies. ZTig 31 Aekepfpiou 2017 1o olvoro Twy
TEPICUCIOKWV OTOIXEWY Tou ZuykpoTiuarog ftav €202.962.188 (2016: €228.182.143) kal 1
idla kepdAaia Tng ATav €103.975.091 (2016: €109.389.224).
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Constantinou Bros Hotels Public Company Limited

‘ExkBeon Alaxeipiong i Twv EVOTTOINHEVWV OIKOVOHIKWV
KATAOOTATEWV (CUVEXEIT) |

Mn xpnparooikovouIkég TTANPOPOpiES

7 Tipgpwva ue Tov Tepl Etaipeitov Nopo (KE®D.113), 'ApBpo 151B, eddepio (1) Ovrémreg
dnuoociou CuPPEPOVTOG TTOU eival UNTRIKES ETAIPEIEG HEYAAOU GUYKPOTAUATOG, TO OTToi0 KATd
NV NUEPOMNVIa KAEITIMATOS TOU IGOAOYICHOU ToU OF EvoTroiNuévn Baon utrepPaivel To yEco
apiBpé Twv meviakdaiwy (500) epyalopévwy Katd tn SidpKela TOU oIKOVOUIKOU £TOUG, OTNV
evotroinuévn EkBeon Alaxeipiong CupTrEpIAAUBAvVOUV KATAoTAON QVaPOopPIKE HE LN
XPNHATOOIKOVOMIKES TTANPOPOpPIEC.

8 Ze mepiTTwon mou eTaupeia TTou avagéperal oTig Siatdéelg Tou edagpiou (1) karapTilel
XwpIoTh £€KBECN TTOU avTIoTOIXEI OTO iIBI0 OIKOVOUIKG ETOG, E£iTe Baagileral eite 61 o€ EBVIKG
TAdicia, TAdicia Baciopéva otnv Evpwiraiki Evwon 1y SieBvi] TAdiola Kal KGAUTITEI TIg.
TANPOPOPIES TNG LN XPNHATOOIKOVOUIKAG KOTAOTACNG Trou TTpoPBAETTOVTaI OTIG BIATAEEIS TOU
edagiou (2), araAlAdooeral amd v LTTOXPEWON KATAPTIONS TNS KN XPNHATOOIKOVOUIKIG
KardoTtaong Tou poBAéeTar oTig Siatdgeig Tou edagiou (1), vooupévou AT n XwpeioTh auT
£kBeon;

(a) AnpooiedeTan yagi pe v ékBeon Siaxgipions cuuewva PE TI¢ dIaTAEEIS Twv ApBpwv
118 éwg 122 ka1 152 R

(B) dnuoaoioTroieital, evrdg €81 (6) unvwv, HETA TRV NUEPOMNVia KAEIGiUaTOG TOU
IGOAOYIGHOU, GTOV IOTOTOTTO TNG ETAIPEIal Kal avagépeTal otnv £kBeon Siaxeipiong.

9 H xwpioTr| autr| ékBeon TepIAapBavel, 610 BaBué TTou amaiTeital, TTANPOQOpIES VIO TRV
karavonaon Tng eEEAIgNG, Twv EMBGCEWY, TNG BEONG Kal Tou AVTIKTUTTOV TWV SpacTnpioThTwY
TOUG, OE OXEQT], TOUAAXIOTOV, HE TTERIBOAAOVTIKG, KOIVWVIKA KA £pYaOIaKG Béparda, 10 OERACHG
TV SIKAIWHATWY TOU AvBpwITOU, TNV KatarroAéunon tnNg diapBopds Kal ue BEUATA CXETIKA PE
M dwpodokia. To ZuykpdTnua aTopdaice va dnpooioToigicel TNV XwpIoTrh auTr| ékBeon PETd
v £kdoon TG eTrioiag £KBEONG Kai TWV EVOTTOINUEVWV OIKOVOUIKWY KATOOTAGEWY aAAG EVTOg
6 unvwv CUPPWVa JE TIG TTPOVOIES TNG TTNIO Trdvw vouoBeaiag.

Kupi6tepoi Kiviuvor kon aBefaiémreg

10 O1 KupI6TEPOI KiVBUVOI KAl aBeBAIGTNTEG TTOU AVTILETWTTIZEI TO ZUYKPOTHHA
TEPIYPAPOVTQI OTIG ZNUEIVGEIS 1, 3 KaI 4 TWV EVOTTOINUEVLWV OIKOVOMIKWY KaTacTdgewyv. H
Kutrpiakn oikovopia onpeiwoe 8eTikr avamTugn 1o 2016 kai o 2017, agpou {emépaoce Tnv
OIKOVOMIKI] UPETT TWV TEAEUTAIWY ETWV. X€ YEVIKEG YPANMEG Ol OIKOVOUIKES TTPOOTTTIKEG
Tapapévouv EUVOIKES, woTdoo e§akoAouBolv va uTrdpyxouy Kivduvol UQECTC aTTd T& AKOMN
uynAd emrimeda pn eGunpetoluevwy daveiwv, atrd tov deiktn dnuoéaiou xpéoug, KaBwg kal
Thv evBexopevn emdeiviwon Tou e§wrepikot TepiBdAovTtog Tng Kotrpou.

1 AuUTO T0 ASITOUPYIKO TIEPIBGAAOV EVOEXETAI VO EXEI TNUAVTIKES ETTITTTWOEIG OTIS
SpaoTnpIdTNTES TOU ZUYKPOTIHUATOS KQI TNV OIKOVOMIKY TG KatdoTaon. H AieuBuvon AauBavel
Ta avaykaic HETPA yia va e§ac@alicTel n BiwoigdmTa Twy dpacTnpICTHTWY Tou
ZUYKPOTANATOS, WOTOCO, Ol JEAAOVTIKEG ETTITTTWGEIS TNC TPEXOUCNS OIKOVOUIKAG KaTtdoTaong
eivat d0okoAo va TTpoRAepBolv, kai ol Tpéxouoes TpoBAEYelg Tng AlelBuvong Ba ptropodoav
va SIa@EPOUV aTTd TA TTPAYMATIKG OTTOTEASOMATA.
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Constantinou Bros Hotels Public Company Limited

‘ExOeon Alayeipiong £1mi Twv EVOTTOINHEVWV OIKOVOMIKWYV
KOTAOTACEWYV (CUVEXEIQ)

Xpriion XpNUATOMOTWTIKKWV péowy amrd 1o ZuyKpodTnHa

12 O epyagieg Tou ZuvabrﬁuaTog TO EKBETOUV OE TTOIKIAOUG XPMOATOOIKOVOUIKOUG
KIvdUvoug: Kivduvo ayopGg (Trepihapfavopévou cuvaliaypaTkol Kivduvou Kai Kivduvou
ETMITOKIOU TTOU apopd TIG TAUEICKES POES), TOTWTIKG Kiviuvo kol KivBuvo pEVOTOTRTAG.

13 To Zuykpdnua dev £xel erionun TOAITIKY yia T Siaxgipion Twy kivdivwy. EvrodTolg, n
EMBEKTIKOTNTA TOU ZUYKPOTAKATOG OTOUG XPNHATOOIKOVOUIKOUG KivBUVOUg OTTWS
ouvaArAayparikd Kivouvo, Kiviuvo £TTIToKiou TTOU aopd TS TAMEIIKES poEg, TOTWTIKS Kivduvo
Ko KivBuvo PEUCTOTN TG TTAPAKOAOUBEITaI WG PEPOG TNG KABNuEPIVIG dlaxEeipions NG
ETTIXEipNoONG.

ZyvaAAayparikég Kiviuvog

14 To Zuykpdtnua UTTOKEITOI OF CUVAAAQYHATIKO KivOuvo TToU TTPOKUTITEI atrd Sdveio
EIOTTPAKTED, TPATTESIKEG KaTaBEOEIS Kol guvalAayEg ae AyyAiKEG ZtepAiveg. H AiguBuvon
TTAPaKoAOUBEN TI SIGKUPGVOEIC OTIC CUVAAAAYUATIKES IC0TIMIEG Ot CUVEXT) BAOon Kal EVEPYEI
avaioya. '

KivSuvog emiToKioU TTOU agopd TIG TOUEIOKES POEG

15 O kivduvog EMITOKIOU TOU ZUYKPOTIHHATOS TTPOEPXETAI AT TIEPICUCIAKA OTOIXEIC TTOU
Pépouy TOKO Kal JakpotrpdBeapo daveigpd. Ta TTEPIOUTIAKE CTOIXEIN TTOU PEPOUV TOKO Kal O
daveIoUOg TTou EXxG0BNKav o€ KUNaIVOUEVA EMTOKIA £KBETOUV TO ZUYKPATNUA OE KivOUVO
£TITOKIOU TroU aQopd TIC. TAUEIOKEG POEC.

16 ¢ 31 AekepBpiou 2017, Ta MEPIOUCIAKA OTOIXEIR KA Ol UTTOXPEWGEIG TOU
ZUYKPOTALATOS TIOU £QEpPaV KUPaIvOUEVO emTéxIo avépyovtav gt €11.471 ka1 €76.266.478
avrioToixa. H AigdBuvon Tou ZuykpotriHaTog TTapakoAoudei TI¢ SIOKUPGVOEIS CGTA ETTITOKIC OF
ouvexri Baon ko evepyei avahoya. To Zuykpdrnua dev e@apuolel AoyIoTIK avTioTdBuiong yia
TOV KivOUVO ETTITOKIOU TTOU agopd TIC TAHEIAKES POEC.

MoTwnKog Kiviuvog

17 O MOTWTIKGG KivBUVOS TTRPOKUTTTEI OTTG KATABECEIS OE }pdmng Kall XPNHATOTTIOTWTIKG
1dpUpara, KaBWg kKo aTrd EKBECN OF TOTWOEIG TTPOG TOUPIOTIKOUS TTPAKTOPEG,
TEPIAGUBAVOHEVIIV EKKPEHUDV EICTTPAKTEWY Kall UTTOAOITTOl OITTO CUYYEVIKA WEPN.

18 H AigGBuvorn eknigd TNy MOTWTIKN TToIdTNTA Tou TTEAQTN, AauBavovtag uéyn v
OIKOVOMIKY} TOU KATAGTAOT), TTPONYOUMEVES EMTTEIPIES Kot GAAoUS TTapdyovTeg. H Aie0Buvon dev
avapével otroleadirore ZnuiEs amd pn EKTARPLWIOoN UTTOXPEWOEWY EK HEPOUG QUTWV TWV
OUMBOAAGHEVWV HEPWIV.

19 O moTwTikéG Kivduvog Tou ZuykpoTtrparog oTig 31 AekeuPpiov 2017 amoppéel amo
EUTTORIKG EI0TTpakTéa Uyoug €2.179.235, dMAa elompaktéa Uyoug €35.618, eiorpaktéa amd
CUYYEVIKA pépn Oyoug €10.662.477 kai Tpatredikd utrdhorma Uyoug €20.316.480. Znig 31
AexepBpiou 2017, gropika eiorpakTéa Uyoug €502.197 (2016: €415.265) eixav umooTei
atropeiwan, yia Ta otrola £yive TpoRAewn. To Tood Tne TPORAEYNS ritav €115.927 (2016:
€94.242). Ta CUYKEKPINEVA OTTOUERUHEVA EICTTPAKTEN aopoly Kupiws ToupicTikodg
TTPAKTOPES, Ol OTToI0I BpioKovTal O aTPoodOKNTa BUCKOAN OIKOVOMIKY KaTdoTaoN.
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Constantinou Bros Hotels Public Company Limited

‘ExBeon Alaxeipiong £1Ti TWV EVOTTOINHEVWV OIKOVOMIKWYV
KOTAOTACEWYV (CUVEXEIN)

Kiviuvog peEvoToTnTaG

20 H AleGBuvan eAEYXEI TNV TPEXOUOT PEUSTOTNTA WE BAGN TIC AVAMEVOLEVES TOPEIIKES
pOEG Kal TIG avapEVOUEVEG El0TTPAEEIS e06dwY. MakpotrpbBeapa, o kiviuvog peucTdTnTag
mpoodlopileTon BAoN TIC AVAHEVOUEVES HEANOVTIKEG TOUEINKES POEG T OTIYHI UTTOYPUPHG VEWV
mMOTWTIKWY Saveiwv i pioBwoewy kai e 1i¢ Siadikaoieg kardpTiong Tou polmoAoyiopov. H
AigiBuvon Tou ZuykpoThNaToG TICTEUE! OTI Eival ETITUXHS oTn dilaxEeipton Thg EkBeong Tou
ZUYKpoTAHaTOS oTOV Kiviuvo peuoTdTnTag.

MpopAerépevn e§€AIEn Tou ZuyKpOTIHNATOS

21 To Aioiknmikd ZUNBOUAIO TOU ZUYKPOTHNATOG BEV AVAEVEI OTTOIECDATIOTE CNUAVTIKES
ahAayég i e§eAifeig aTig SpATTNPIOTNTEG, GTNV OIKOVOUIKN KATAOTAON Kol OThV £TTI000N TOU
ZUYKPOTHHATOG YIa TO TTPOTEXEG HEAAOV. .
AmroteAéopara

22  To QMOTEAECHUATA TOU ZUYKPOTHUATOG YIO TO £T0G TTAPOUCIAZovTal OTIC GeAIBES 16 kal
17. To Aloiknmké ZupBouAio Ba arrogacioel T TTANPWHN pepiouarog ot peAAOVTIKY ouvedpia
KQl W¢ EK TOUTOU TO KEPDOC YIO TO £T0¢ METAPEPETAI OTA ATTOBEUATIKG.

MeToXiKS Ke@GAaio

23 Aev utmipxav aAAayEg oTo HETOXIKG KepdAaio TN ETaipeiag.

AtolknTiIKé FupBoUAio

24 Ta péin Tou AloiknTikou Zuppouhiou oTig 31 AekepBpiou 2017 kan Tnv nuUepopnvia
autig TNG £€kBeang Trapovoidovral oTrn ceAida 1. OAot Toug ATav PéAn Tou AloIKnTiIKoU
ZupBouAiou yia oAdkAnpo 1o é1og 2017.

25 ZOppwva Je To KaraoTanko g Eialpsiag ol k.k. Avdpéag AvaoTaciou, Avdpéag
Kwvoravrivou kan Mdpiog Zmipou amoxwpolyv, eival Spwe ETTAVEKAECIMOI KAt TTPOOPEpOVTaI
VIO ETTAVEKAOYT.

26 - Aev UTTpXav- gnUavTikég aAAayEg oTnv Karavopr| Twv appodiotitwy 1| oV
ammofnuiwon Tou AIOIKNTIKOU XupuBouiiou.

[eyovoTa pHETaYEVEOTEPT TOU ICOCAOYIOHOU

.27 Aev utrip§av onUAvTIKA yeyovoTta JETAYEVEOTEPA TOU ITOAOYIOHOU TTOU va £X0UV OXECN
ME TNV KATavONGOT) TWV EVOTTOINUEVIY OIKOVOUIKIV KATROTAOEWY.

YmoKarao TiHaTa

28 To ZuykpdTNUa Bev AITOUPYOUCE PECW OTTOKRUVOITTOTE UTTOKGTAOTNHATWY KATd T
Sidpkela Tou €TOUG.




Constantinou Bros Hotels Public Company Limited

‘ExBgon Alaxeipiong £1mi Twv EVOTTOINPEVWY OIKOVOHIKIDV
KATAOTACEWV (OUVEXEID)

Kwdikag ETaipikri¢ AlakuBépvnong

29 To AloiknTiké ZuuBoUAio Sev £xer uioBetrioel Tig TpéVoIES Tou Kwdika ETaipikhc
AiakuBépvnong. O Kkiplog Adyog un uioBétnaong eivar 611 To kOOTOC MBAVAS EPaPHOYAC TwY
Trpovoiwy Tou Kwdika ETaipikrig AiakuBépvnang Ba fitav Sucavdaloyo pe Ta Tpoodiopiouéva
OQEAN amd TV £Qapuoyr Tou. To AIoIKNTIKG ZUPBOUAIO UEPIMVA HECW ETTAPKWY SIODIKAGIDY
ECWTEPIKOU eAEyXoU kai Biaxeiprong KivBuvou yia Tn olviagn, eToluaoia Kal KaTapTIon TS
TEPIOBIKNS TTANPOPAPNaNG n otrola amaiteiton yia e10nypéves eTaipeieg. O urelBuvog yia v
ouUVTagn TWV EVOTTOINUEVILY OIKOVOHIKWY KATAOTAOEWY Eival 0 OIKOVOUIKGC BIEUBUVTHC.

pY upyeroxr’; SuuBoUAwy oTo Ke@pdAaio ¢ Etaipeiag

30 - TatrooooTd cuppeToXrg oTo KEPdAaIo TG Etaupeiag Tou katéxouv péAn Tou
AoiknTikoU ZupPouhiou, n ouuyog kal Ta EVAAIKA TEKVA TOUG, KABGIS KAl ETAIPEIEC OTIC OTToIEC
KATEXOUV AUETT 1] EMUECT TOUAGXIOTOV 20% TwV LETOXWV HE SIKaiWLA YH(POU UTTOAOYIZOHEVO
cUpwva PE Toug kavoviopolg Tou Xprnuatiatnpiou Aéiiv Kimpou, oric 31 AskepPplou 2017
Kal oTig 27 AtrpiAiou 2018 Artav:

Nocaotd

CuppETOXTG %

Avdpiag KwvoTtavTivou 86,87
Avbpéag Mpnyoplou 0,00
Avbptag AvaoTtaciou 0,00
Mdpiog Zmropou 0,00
Nwpyog KwvoTtavtivou 0,00

M¢éroxor mou karéxouv épav Tou 5% Tou KepaAaiou mg Etaipeiog

31 Znig 27 AmpiAiou 2018 o1 akdAouBol pEToXo! KaTefxav Tépav Tou 5% Tou eKBOBEVTOC

HETOXIKOU Keaiaiou:
NocooTd
oupperoyiic %

Avbpéac KwvoTavrivou 86,87

32 . H Etaipeia Sev £xe1 exdwoel TiTAoug pe E15IKG SikaIpaTa eAEyyou Kol oUTe UTTApXoUV
OTrOIOISHTTOTE TTEPIOPIGHOI OT SIKAIWUATA YHOOU.

33 To Karaorariké g Eraipeiag mpovoei 611 To AloiknTiké ZupBoUAio £xel e€ouaia va
diopiel, oe omoiodriToTe Xpbvo, oToIedITTOTE TPOoWTTO WG ZUNBOUAD Kai va KaBopilel TNV
Tepiodo Tng Bnreiag Tou kabwG Kal Toug GPOUE DIOPICHOU TOu.

34 To Karacrariké mg Etaipeiag Tpotrotroieital katémiv £ykpiong €18ikod yneiopatog ot
‘ExTakTn Mevik ZuvEAEuon Twv PETOXWV.

35 To AioiknTiké ZupBoUAio Tng ETaipeiag Kardmiv Eykpiong Twy PeTdXwy Tng ETaipeiog
uTopei va poBei ot EkBoon rf eavayopd petoxwv ¢ Etaipeiag. H ékdoon omoiovdnmoTe
VEWV UETOXWIV UTTOKEITOI TrEpAITEPW OTIG TIPdVOIEG Tou Karaotatikod Eyypéaeou Tne Eraipeiag
v IoXUouoa vopoBeaia kal oThV apxt] iong HETAXEIPIONG TWV UQPIOTAPEVWY HETOXWV.

36  To Aoikntiké ZuppolAio g Eraipeiag omroteAeitan ammd 5 péAn Kal CUVEPXETO OF TaKTA
Xpovikd diaotriuara. O1 apuodiéTnTeg Tou AloiknTikol ZupBouAiou apopolv TV EYKPIOT Tou
oTpaTnyIKed TTAGVOU ToU ZUYKPOTHMATOS Kal TNV ETTOTITEIR UAOTIOINGNG Tou. OI apuodIoTnTES
yia 8¢para kaBnuepiviig QUoEws £xouv avaredel aToug EKTEAEOTIKOUS AIOIKNTIKOUS
Zuppouioug. H Emirpomr) EAéyxou amroteAelTal amd 0o péAn. '

™)



Constantinou Bros Hotels Public Company Limited

Ex0eon Alaxeipiong eni Twv EVOTTOINHEVWY OIKOVOUIKWDV
KATOOTACEWYV (ouvéxeia)

Kedwas Evapucig AwicoPépvyane (ouvéxaa)
Zoufaoei pe pbin wov Aronayticod ZouPoviion xay OUVOEOHEVE. Rpdowna

37 IMépav Twv ouvaAraydv kai rwv uroAofrwy e 1a uéAn Tou AloknTikod ZupBouliou ka
Ta guvdedepiva TrpdowTTa TTou QVaQEpoVTaI o) onueiwar 28 Twy OIKOVOUIKWY KATaoTATEWY
Sev uripye oTroiadrTToTE GAAN onpavmid olpBaon Le v Evaipeia fj n¢ e§aprpéves me ong
31 Aexepppiou 2017 omv omoia ZUpBouAoi i) ouvdEdEpEVT Tpbowa eiyav oucIwSES
oupQEpaY. ZuvBeSepiva TpGoWTTa TEpAapBavouy N oUuYD, T8 evifAIKa TEKVa Kai ETaipEleg
oI orroie o ZOpBoulog Kavéxel Gueaa A éupeco TouAdyioTo 20%. Tou Siarwparog wigou oe
Yevikr] cuvEAeuon).

AveEGprnion EAEYRTEG

38 Or Avegdprnrol Eheykrec, PricewaterhouseCoopers Limited, éxouv exbnAwoe EmBuyla
va ouveyioouv v TAPEXOUV TIC UTTH Pecies Toug. O TeAikGe KaBopiopds Twy eAsykTiy yict 10
£10g TTou Ba Arjgel oTig 31 Agkepppiou 2018, q Yivel e Sievépyeia Snudaiag Siadikaotac
urrofoMri¢ Tpoogopdv ka o EAEYKTEG TroU Ba EmAEYOUY Ba SiopioTolv Kard my EMOpEVN
Eroia Mevikry ZuvéAeuon,. '

Me Evrois} Toff Avorcnrixor ZopBoviion
..-‘ .

Avépéag Koy ivov

Hpoedp

Nagpoc
27 AmpiAjou 2018
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ExBeon AveEaptnrov EAcyx

Ipog Ta Méin mg Constantinou Bros Hotels Public Company Limited

‘ExOeamn exi tov EAZyyov tov Evoromuévav Ouovouxev Kartaotaoeav
I'vaun

Katd t yvéun pag, o1 guvnpuiveg evorolmuéves 01kovolkeg katactaoei e Constantinou Bros
Hotels Public Company Limited (n *Etarpeia®) ket tov Svyarpikdv mg (to “Tuykpdmpa™  Sivouy
adupbviy ken Slcawn ewadva mg evomompivag xpnpatookovapixis Bieng rov Svyxpotipatog ong 31
Aekepfplov 2017 kau g evonoupEvig xpnua‘rooucovomkﬁgm emiboong kat tov evorompvay
TapEIaKDY podiv TOV, Yo 1o £tog tov EAnEe v nuepopnvia aut), cdppuva pe o Awbvi Ipdtuna
Xpnuatoowovouudg Avagopdg (AITXA), dnag avrd voberbnkay and mv Evpendikr Eveaon ka Tic
anartjoetg tov nepl Eronpeidv Nopov g Kinpov, Keg. 113.

Tu éxovpe eadyLen:

. ‘Eyoupe eAbykel nig evorrompéveg otmvoumég katadrdoelg dnog napovaififovion ong oeibec 16 péxp
68 ko ot onoleg arotshoivrat omd: :

. TOV Voot uévo 1wokoyiopd oug 31 AexepPpiov 2017,

. MV EVOROB) UiV KATATTAOT] AOYapIacuol amoteheoudway 1o 1o &tog rou EAnke v
TNuepopnvia av),

. THY EVOTOU|EVT KATAOTAOT CUVOAKGV ewgodnudtwv yia o &tog stow AnEe tv nuepounvia
avTi), .

. mv evorompévn kataotaon peraforsv luv kegaraiov yia to Etog ov Anke Thv nepounvia
av,

» v evorompivy lcu'r&maaq TEPLAKDY POGV VI TO z'mg aov EAnge ™y nuepoymvia auw), km

. g pi)\mpn OTHAVTIKGY ASYIOTIKOV AOAITIKGY Kal o UELDCELS OTIC EVOIOMUEVES O1KOVOIKES
KATATTATEIS.

To ypnpatooikovopikd miaiow avagopdig mov £xe1 epappootel omy katdpnon Tav svonompgvm-
OIKOVOHIKGV KRTaoTaceny eivar ta Awedvi IIpdruna Xpnpotookovoukig Avapopic (ATTXA) dneg
avtd vioBen|Bxav and v Evpwnaich Evwon ka1 ol anartiioe 1ou nepl Etapeidv Nopov g
Kimpov, Keg. 113.

Baon yveoung
0 éh:yxég pag &xer SevepynBel odugorva pe Ta Awebvi Hpbwm EXEyyou (AIIE). Or subives pag, pe

Béaom aua Ta mpdruna neprypldpovia nepartépo oy mapdypapo EvBives Tov EAsyxn) yia tov
Eleyxo rwv Evoromuévay Oicovopuxdyv Karacrdoewy g éxBeorg pag.

Thoteboupe, dT Ta eheyrnkd texpipa, 7ov Exovpe anoxtnoet elvat enapxl) ka1 KatGAAnAa yia va
anoteAégovy fdon v mv eheykmik pag yvéoun.

AveEapmola

Tapapeivape avetdpmror and o Ewlcp&muu Kaﬂ oin m Sidpxewa Tou Siopopot pg, CONEEVE PE oV
Kedbuea Aeoviodoylag Aoyov, tov exbiberar and to Awebvés Zvupodiwe Hpordmwy Acoviodoyiag yia
EnayyeAparieg Aoyiorés (Kddncag AZIIAEA) ken g anardjaeis Szoviooyiog, ov ayetifovrar pe tov
ZAZYX0 EVOTOIMPEVEIY OTKAVOUIKGY KaTacticemy oty Kinpo kat £yovne ovppoppadel pe g aMeg
evfhiveg Beovtodoyiag, mov amoppéovy and Tic arathoels avtée ka Tov Kaika AXTIAEA.

PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-g032 Limassol, Cyprus

P O Box 53034, CY-3300 Limassol, Cyprus

T: +357 25 - 555 000, F:+357 - 25 555 001, WAUW,DC.com.cYy

F gopers Lid Is & privals comp in Cyprus (Reg, No.143504). Its reg offica Is at 3 Themistoclen Diervis Sireel, CY-1088, Nicosis. A lat of
the ‘s diraciors, k mwwﬂmumammaﬂnmmmdmﬂunlw lfnntcmhlanﬂhrleulnnﬂﬂuﬂuwpormnmh

mwmmmmmmlanymdmmmhhmmmmvm and may alsr (o the Pw
natwork. Esch membar fom is a saporsis lagal antily. Plaase $é# www.pwc.comisiruchura for further deiails_
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Kipwae Ot ptta ﬂé\mov ouprepapfavopivey TV onpavikdtepav kivBivev ovnwday
avaxpifeiiov, tov aepriapfaver exnpbuevous Kivbivoug ovouwSov avaxpifiewsy xov

opeiiovim oe asdtn

Ta wipia Ofpara ehdyyov slvan exelva o, korvd v exayyelpanx pag kplon, frav eiixovoag
anpaoiag ooV SA2YX0 TRV EVOmOmUEVGY OIKOVORIKOV KRTarTioeny g Tpixoveas xemblov. Ta

fipcra avtd Sxovy etetaotel oto mAaiow tov eAbyyow TV EVOTOMPEVRY OTKOVOHTKGY KATACTAOEWY 0G

aivoho, yia ™ Siapdppaon e yvoung pag el avrdy ka Sev exeipovpe EEXOMOT Yvopn oXeTKd pE

avtd ta BEpata.

Kdpro 8éua Eréyyov

KaBupr pevotonoujoyun akic
anolepudrav mavijtev

M¢ faon o AATI2 “AmtoBipara” ko m
Aoywnk] ok Sreac Tapovoidiietan o
ZEnueiwon 2, To Zvykpdumpua napovowilel a
anobépata axiviyiov omv T kéoTovg 1} oy
wabapi pevotomouiowm atla, dnowa and nig Sbo
etvan 1 yapnidrepn.

OusAsyienikide pag Sobikaoieg Sovy
emkevipwBel omyv aiohdynon e kabaprig
pevotonouijoipng clag tev amoBendtov
akvijrev Adyn Tou peyEBous Tov ouykekpiuévoy

neplougakol oToyziov oTov Woloyiopd ka1 mg

kplomg tov anoel orov vohoyioud autd.

H AebBuvam voddynioe my kadapi
pevatonctijopn abla wov anofepdov axvioy
e fiaon o vroloyitduevo kdoog avéyeparng, T
vnoAoyIloueva kbora Silteong ko Tig .
quykmTikes REANOELS axviTav.

Zxeviki) TANPO@OENON Via Ta axobipata
aKwiteoy ka v emibpaon tov voAcywol g
xafaprig pevotomonioiung abiag rapovoiderat
CIIG GTEGXTELS 4 KO 19.

II6ig 0 Eleyyog Exel OVIETWIHCEL TO
Kopro 8€ux EAéyyov

"Exouvpe aboAoyioet v obagia mov
axorob@noe n ArehBuvor) yio tov kabopiopd ™me
kaBapic pevoronomaung atlag Twv
anoBepdrav axivitev ko Exovpe afiodoyioet
¢ napapéTpove kal rapadoysg mov AMelnkav
vrdipn KaTd Tov vneAoyigud mg AevBuvong,

Katd 1ov $eyyo pag £oUpE Xp1olHomouoeL
£0WTEPIKOUG EHITEIPOYVAIOVEG OTOV TORED TV
EXTIPToEMY aXVITToV je epmepia oy
Kunpiakf) ayopd kafdg eniong Exovpe Mife
v ka1 cvpfdixia nokioenv 0V aKivijiov
and o Tuykpdmua fi/xal dikeg Sabwooieg
avahvmg Bzwpnong.

‘Exoupe afiodoylioe ng oxenkég -
YVOOTOROW|TElg avapopikd pe v napovolaon
Tov arofepdwov ote xapnidtepo me ipig
kbotovg 1} g xabapiig pevoronouioying aflas.

Mepattpn Exovpe ofwioyioce ng
YVWOTOROUOELS 0Tr) ZNpeinon 4 avapoepukd pe
ToUg oNpavTikols VTcAoyiopols kal mapadoydc.

Ta anotshiopata v me wdiive Sindikanoy
TV 1KGVORCTTIKA YIQ TOUS OKOTODG TOU

eAtyyov pag,.
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Avagopa oe ardeg aAnpopopieg

To Awownuké Zopfotho eiver unelBuve yia nig dhheg mAnpopopieg. Ot dheg sthn pogpoples
amotedotvion ad TiC T popopieg rov nepiapfavovrar oty AfjAmoT Twv peddv Tou AlowayTikoD
EupPovMov ka Tov Owovopukod ArevBuvr g Eronpeiag yua ) obvraly ey evomompuévev km
Eexwpotdv olkovopikdv katactdoeav me untpudis Etmpelag ko oty Exbeon Mayeiptong end tov
EVONOUUEVOY CIKOVOKGY KOTAOTAoEWY Itov Eyovpe mapakdfer mpv v npepopmvia mg Exdsong tov
avefhpmrov eheyict), kot v ExBeom un oKovokdhY TANPOQOPIGV OV avapéveTal va elvar om
Suibeon) pag pevit v nuepopnvia ove. O1 ddkeg mAnpoopieg Sev nepihapfavovy Tig evonompéves
oovokie kataordoew ko Ty £xbeon eheyen erd avtav.

H yvéoun pag enl tov evorompéviy okovokdv kataceioswy Sev kakbnter ig dhkeg mhnpogpopisg
ko Sev exépoupe km Sev Oa expépovpe omolobinote oupntpaoua Siaopdinang enl avrdv.

ExeTiid e TOV EASYX0 6OV EVOTOMIEVEIV OLKOVOHIKGY KATROTRoewY, 1) evlvy pag elvat v
Swfacovpe nig ddec mAnpopopieg, Tov avagpEpovial Taparive, xon hote va abloAoylicovpe, katd
n6o0 auTEg Sev ouvabouy ovowdhe e TIg evornaineiveg OIKOVOIIKES KOTAOTGOES 1] Je ) ywhon fov
$youpe arokTioe Kotk T Sidpkeia tou eAdyyov, fj Sugaivetm va eivan ovcuwSag eapaipiveg. BEav,
e faon nic Sradweaaleg mou Exovpe mpaypaTonocel oxeTikd pe Tic dAkes AN poqopleg mov Exoupe
napahife tpw my npepopnvia me #xBeamg Tov avefapmrov eAeyki), CUXTEPAVOULE GTI UG pYEL
ovmdlieg opdipa  ong dAheg IANpogopies, lHOTE VITOXPERUEVOL VI VAPEPOVE TO YEYOVdS auTd.
Aev Exovpe va avagépovpe tinota & auto. ‘

Crav SiaPagoupe mv ExBeon un oxovoukdv Anpopoptdy Tov ZvyKpoTiuatos, ko edv
oupmeptivoupe om vapiE ouohBes opddye, sipaote vroxpeapévor va avapdpoupe o yeyovdg avtd
otoug vrenfuvoug yia Oépatn StaxvBEpvnong ko av Sev Hopbubel, Ga npénel va @épovpe o Sipa
omv mpovoyt Tawv pedv e Etapeiag oy Evjoia Fevikr) Zvvéhevon tng Etapeiog ko 0o Adfovpe
onoeobijnote dheg avaykaleg evipyeisc,

EvBives tov Atoxnuixod ZupflovAiou kat twv vaedBuvey yia Bépara Siaxvpepvions
yia 1ig Evonomusvee Oncovopxés Kataotaoe

To Awiknmkd Evpfotio eivar vrreiBove Yix TV KOTAPTION TGV EVOTOINUEVWY CTKOVOPIKOY
_KommoThoeny ov Stvouy ahn b} ke Slkann swdva gbupova pe ta Aiebvi Tlpdtuna :
Xpnuatookevoundic Avagopds, omeg avta viederénxay and v Evpanaliks; "Eveon kanig
amarnjoeig Tov nepi Etaipedsy Ndpow wmg Kimpov, Keg. 118, ko yia exeiveg nig Suchkibeg EOWTEPIKON
eMyyov 7ou To Awikiraké SupfobAto kabopile wg arapalinte, Gote va kabiotata Suvari n
KQTAETION EVOOMPEVEY OIKOVOIKGY KATaoTAoE6V rtadiaypévi ard ovoihdeg opdhua,
ogaiAduevov elte oe andrn eite o AaBog.

Kard mv Katdprion Ty evoromuivay owovoukdy kataotéoeanv, o Awounmid Zupfoiho stvan
vrenGuvo va afioioyiioel TRV tkavoThTa 10V ZUYKpOTHHRATOS va CuveioEL w¢ GUvei{opEvn
SpaomPLOTITA, YVHOTORCUBVIRS, Hmov ouTd Kpiveru armapaitto, Bipota mov oxetdiova pe m
auvéion mg SpaompwrTag Tov Zvykpotipates kat my vioBEmon mg apxis T ouvexitouevng
SpacmpiTTag, 2ktdg edv 10 Awknmd Zupfovite mpotifetay, etve va Gécoel to Zuykpdmpa os
ekkaBapion 1 va madon Tig SpacmpidTyteg, i dtav Sev Exel peaiortinis evahiakTicis emAoyds and To

VoL IpoYWPT|OEL 08 aUTEE TIC EVEPYEIES.

Orvonevuvor yia Béua'tu Saxvpépvnong  sivan vrebBuvor yia mv enifiheym mg SuBuaoiag
¥PNRATeOKOVOUTKTC avapopds Tou ZuyKpoTIHATOG.
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EvBiivec Tov EAeyxri} yea tov EAeyyo v Evonomuévey Oxovouxov Karaotaoeav
O1 otéyol pac, eivan vo amoxtioouvus Ashoyiopdvn Swaopddion yia To katd mdooV oL EVORCIUEvES
owovonkis Karactdoelg oto ovolo Toug elval analayuéves and ovotbles opdhpa, opetiopivov elte
oe amam ele oz MBoc ko 1 $xboon Exdeong eleykmi, N onola va nepiapfdver ™ yviun pog.
Asdoyiopévn Swopdinan ouvviord vynot Babpod Suiogdiion alkd dpn eyydnon on o dieyyog, omwg
avtdg npaypatomomiOnke pe faon ta AIIE, mivrote Ba eviomiler éva ovowbeg opdipa drav avtd
viedpye. Spdduara Shvaral va mpoxtpouy elie and and, el and AMifog xat Sewpolivra ovmmbn
edv, pepovopéva 1y aBpownkd, Oa uropotioe sbhoya va avapevdtay, 611 Ba emmpeasou Tig oikovopkég
QCPAGEIS TWY XPNTTERV, 7iov Mednkav pe Bdon autés Tig evonomuEves OIKOVOMIKES KOTAOTIOELG.

Q¢ pépog evis eldyyov cbppuva pe ta AIE, aokolue enayyedpai kplon, ko Surmpotipe
enmayysApatud okertuaopd kad’ oAn m Siapkea wov ehdyxov. Emong:

. Avaywpilouus ka1 afoioyoipe Tovug Kleﬁvuvg yia ovowbn opipata oTig EvortopEveg
olkovoptkeg kataoioeic, mov opedovia eite ge andy site oz Mifoc, oxebalovps ka
epappofovpe eAeykukes iabuagizg, o1 anoleg avianoxpivovia aroug KavBivoug avtole ko
Ahapfavoupe ereyktucd Texpfipic, ta ostoia elval emapxl kat katdAMnAa yd va aroteidoouy
B e yvibpung pac. O xivBuvog pn zvromouod evdg ovcbboug opdipatog, mov opeiieta o
azrdm, eivm geyaiitepog and avtdy mov opelizton oe AdBog, Adye tov dn 1 andn pvopel v
neprhopfave ovpoyvia, staotoypagla, eokeppéves mapakeiypeig, wevbele Sniboec 1 mv
napicapyn Ty SichBuv sowtepikod shEyyou.

* Kotaveobpe Tig Suchideg sowtepwod shtyyou mov eivar oxenikég pe Tov EAeyyo, mpoksyivoy va
oyebidooupe eheyrmivic Sadikaoies, mov efvan xatdAinAes vnd Tig TEPIOTACEIS, oMM &1 e oxomd
Vv Ekppacn yvopung £l g anoteAsopankdmrag Tev SikAibwy sontepikon ehdyyou 1ov
ZuyKpomiiatos.

¢ ABoloyoDpe v kaTonASAN T TV AOYIOTIKGY FIOAITIKGV oY Ypriciporon}Bnkay ko Tov
AEAOYIOEVOL TEIV AOYIOTIKGY EXTIUNOEWV KA TWY OXETIKROV Yv@oTonoujoewv mav dyvav and 1o
ArcnTikd Eupfodho.

»  Zupmepatvoupe yia my karalAnidyea mg Xpfions amd to Awwntikd ZvpBoviic e apyis ™e
awsxliéuevng Spaommdmrag ke, pe Bhon 1a eAeykrid exuipa sov arex] ke, kath tboov
vrdpyet ovowddng afefadtnTa mov va oyeTileTon pe yeyovdta 1) ovvBijkeg sou va vrodnidvouy
mvunapEn ovowBoug aflePadmrag, mov evbixetan va gavephos onuavtic apgifoMa wg
npog TV tavdtnta Tov Zuykpoetipartog va ovvexioel we ouvexi{dpevn Spacmpdmra. Bdv
gupmepavoupe, & vplotatal ovoeSng afefoadta, slpacte vioypewuivol omv éxewn hag va
Emm:?poupe mv r:pouoxﬂ ong oxz’m:ég YVOROTOROUOLIS OTIC EVOONTUEVES DIKGVOLIKES
Koraotaoeig, 1) 2dv Tétoeg yvootonoloeig elvan avenapkelg, va tponenovjeovus m yvoun pag.
Ta guprepdopata pag facifovio ora eAeyrTid Tekunpa nov aokmdnkay péym mv
nuepopnvia mc éxBeomg eheykt. Qotdao, pedhovtikd yeyovota fj ovvBiikee evBiyetan va $xowy wg
amottheopa Toy Zvykpotiuatog va madoer va Aerrovpyel g ouveldpevn Spaompidya.

«  Aholoyodjie Ty auvoiki rapovoiaot, Sopr] kot tepexdpevo TV evoronuévay oiKovopikiy
Xaraotaoewny, cvpnepiaufavoutviov v YYaoTotoloeay, Kat Katd mdgo o1 evomom pdveg
oIKovOKEG KaTasTAgES AvTiKaToTIpiiouy Tig suvallayés kal yeyovata pe tpdmo mov va
emroyydverm n akndvi kat Slkowm edva.
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*  Aappdvovpe enapi) ko katdAAha EheYKTIKE TEKUI PO avapopId JE TIG OIKOVOUIKES
mAnpogopies Twv OvIoTTLY | emyelpnuaTkov Spaompotitwy evids Tov Zuykporijpatog yia va
£KPPACOVHE YT el TV evorotpuivay okovoKe katactdoesy, Eljacte vred@uvor yia ov
xaBodfiynon, enifieywn ko extéheon Tov eARYXOU TV EVOROI MEVHV OIKOVOIKGY KATACTATEWY.
Napapivovne anokAEwTIKG ursHBuvoL Ia TNV eAEYKTIKI Jag yvéun.

Metafd dhiov Sepdrov kowvortowbpe atovg vasbBuvoug yia Béparta SokuPepvnone Gdpata  oyeTd
e 10 pofiesndpevo neblo kat xpovoSidypappa tov eAtyyov ko anpavkd evpfipara and tov Eheyyo,
qupneptapfavopdvov wydv onpavrucey eaielpenv onig Sudibeg eowtepkot gityyov, mov
evromioaye katd ) Sidpkeia tou ehyyov pag. '

Eniong, mapEyoupe orovg unetBuvoug yia 82 para Siaxvpépvnong Siiwon dm Exovpe ovppopewdel pe
g ayenkdc anarthoslg Beoveoloyiag nov apopodv omv avelapmoia pag kol kowvomowU e o avtd
Oheg T oxboes wan diha Bduata mov umopel ebhova va Bewnpnlel dnemmpeddovy v avetapmola pag
xa, 6mov elvail epapydoipo, ta oxetkd pétpa npootaciag.

And ta Gépata ov xowverouiBnkav. otovg vievBuvoug yia Bépara HaxvPipvnong xabopifovpe w
Oipara wov Exovy 1r peyaiiepr onpacic otov EAeyyo TGV EVOROMIEVEY OKOVOUITKGY KATAOTAGEGY
mg Tpéyovoac wep1ddon kal we ek odrow, elval Ta kipia Gépata eddyyov.

Exleon exi dldov Nopnov xar Kavovigrikawy AXaimoeay
Topgpuva pe 1g anmarrijoelg Tov apbpov 10(2) Tov Kavoviopod mg Evpunaiki Evwong (EE) amb.

537/2014, mapyoupe Tig Mo kitw shnpogopieg omyv ‘Exfeon Avefapmrov Eieyier), o onoleg
anartobvim znutpdofeta and ug anmtiosig v AeBvov Hporb:rmo_v EX&yyou.

Awpropog rov Eieywen wat Hepiobog Aropiopod

Zav PricewaterhouseCoopers Lid, Sumanixape yio npdym gopl ag sheykiis g Etaipelog amnd 1o
Aoucyrikd SvpPoiiio e Etatpelag yio 1ov EAey)o 1oV OlKOVOpIKDY KOTAOTACEWY Y1t TO £TOG OV
£inke onig 31 Aexepfpiov 1998. O Siopopds pag avavewvoray emolue, and téte, pe YWigopa Tov
petdywv. Ztig 12 Malov 2005 to Xpruatiotipro Afidyy Kinpou mepiiiginke yia aipdn gopd oo
katihoye Tav puiudduevav ayopav nov kataptiderar and Ty Evponaikr Emtpom| ken Snpooevera
omv Erlonun Epnuepifa me Evpanaiiig Eveong kot enopévias To STparto ouovopkd Etog ov n
Eraipeia opiomke ag Ovrdtnta Anuooiov Zvpeépoviog (OAE) otv Evpandiki) Evaon fjtay 1o £tog
mou #Ange ong 31 AekepuPplov 2006. And ToTe, | cuvold] mepioSog afikonov Sopwpod fray 12 &m.

Zvvoyr) 'mg xpdofemg ‘Exbeong apog myv Emmrpors} EAéyxov
EmBefaidvovpe & 1) yvoun pag el tav evoronuiviy oovoikay katactdasany 1 onola expépetal
oe avtiiv v éxBeon, ouvider pe v tpdoBem éxbeom pag oty Emrpont) Eidyyov mg Eraipeiag mov

#ye1 exBolel onig 27 Anpidov 2018 chppava pe to apbpo 11 Tov kavoviopoh m¢ Evponaiiic "Eveang
(EE} apb. 537/2014
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Hapoy) Mn EAzyicuxkov Yanpeowhv

Anidvoupe d1 Sev napeiyape pn eheyrnkés vanpeolss mov amayepebovio ohugava pe 1o apbpo 5
Tov kavoviopod tjg Evpendikic Evaong (EE) apiB. 537/2014 ko o apbpo 72 tov nept EAeyirdav
Nopov tov 2017, Emiong Sev undpyouv pn eheyknikdc vnnpeosieg mov Exovv mapacyebel and epag mpog
o Tuykpbinua, ot enoieg Sev Eyovv yvworonombel onig evorompiveg owevopikés kataostdoeg 1| oy
‘ExBean Mayeipiong end v evomoinpvey oIKOVOLIKGOV KATATTACSmV.

Aiie Nopood @2uara

Zhppuva pe Tic smpbofetee anarmioeig Tov nepl BAeykrdy Nopov tov 2017, QVGEEPOVHE TA Mo
whw:

. Koth m yvoun pag, ue Baon tig gpyacieg niov dytvav kard m Sidpkeaia tov ghdyyou pog, n
‘ExBeon Awayeipiong el TV EVOIOM vy CLKOVOIIKOV KOTAOTIVEDY EYEl KUTapotE!
odpgave pe Tig awtantiosig Tov aept Eranpeidv Nopow g Konpov, Keg. 113 ko1
oAn poopies sou Sivoviar etnv &xBeor avt ovvalouv pe Tic evomon péveg okovepkeg
KOTAoTA0ELC,

. Me Paon m yvion ko ovppeva ge TV katavonon mg emyeipnong kol tov epBdhoviog Tov
SvykporipaTog oy amokTioaus Kot ov 2Aeyyo TV eVOROTUEVEY orkovopikdy
xaraothoewv, eipaote viroypenptvol va avagépovpe edv Eyov|e eviomicel SUMGMBLIG
avaxpifeieg omv "ExBeon Alayelpiong eni tov evorompuévav 0XoVOPIKGY KATACTAOEDY. ALV
Eyoupe va avagpépovpe timota enl Tovtow.

. Katd m ywoun pag, ue fdon tig epyacieg mov éyvay katd m Sidpketa tov ehdyyov pag, ta
mAnpogoplaxd oroela mg ExBeong evanpuaic SrakvPipvnong, ov rapovordiovia olhpgava
e g anaToelg v vnenapaypdeav (iv) ka (v) g mapaypagpov 2(a) Tov Apfpov 151 Tov
mepl Eraipeidv Népo g Kimpov, Ke. 113 ko 1 onola sepapfdveran we etfikd uijpa mg
"ExBeong Auayelpiong end tov evomom puivev o1kovojkdv KATGoTATewv, 40UV KATapToTel
oUNQVA LE TIC oXeTKES anmantiioeig Tov nepl Etcuperdy Nouov g Kdnpov, Ke@. 113 Ko
ouvaBouv e TIg EVOOMPEVES DIKOVOLITKES KUTAoTROEIC.

- Katd m yvopn pag, ye plon Tig epyacieg mov £yvav xatd n Sidipkeia tov ehdyyov pag, Eovy
napaoyebel oy Shiwon stapiidis Siaxvfipvnong dha ta mhnpogpopiokd otoryeia nou
avapipoval o vrronapaypdpoug (i), (i), (i), (vi) ke (vii) me napaypdpov 2(a) Tov
ApBpov 151 Tou nepl Ercupeidv Nopov g Kivipov, Keep. 113.

. Me Baon T ywdon Kot oOUPGVA 1E TNV KXTOVOTON) TS Smyeipnong ko tou aepifaioviog Tov
ZUYKpPOTHUETOS A0V AMOKTCAUE KUTA TOV EAEYYD TV EVOIOTPEVEY OIKOVOITKOV
KATACTACEWY, EILACTE MAOXPE@IEVOL VRl OVILPEPOUNRE £V EYOVHE EVIONIOEL ovolhderg
avakpifeeg otm Sfinon etmpwie Sakufépvong doov apopd ta otoyeia ov agopolv Tig
unaripaypagovg (iv) ko (v) e mapayplpov 2(a} Tov ApHpov 151 tov nepl Etanpeidv Ndyov
e Kinpou, Keg. 113. Asv &yovje va avapépovpe Tirota em avtod.

(14}
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Arro Odpa

Avti) 1} éxBeom), nepiiapPoavopdvig kot e yvdrng, stoipdomie via ta piin me Etcupelag ag oope
wai pdvo oipgava pe o ApBpo 10(1) Tov kavoviopod g Evpanainig Evwong (EE) apd. 537/2014
kat o Apfpo 69 vov mepl  Edeykrdv Nopov tov 2017 xm yia kaveva diko okond.  Alvoveag au m
yviryum Sev arobexduacte kot Sev avahapPavovpe sudivy v onowodijote dho okomd 1) ripog
onawodijote Ao mpbdowno am yvdon wov onolov avh 1) éxfzon Suvardy va nepiédSer

O cuvitaipog avid ya cut thv aveEaporm 2xBesom eddyyou elvan o Mdykog KamoviSng.

»

Tidyxog Kanovifing
Eyxexpipévor Aoyomig ken Eyyeypapuiveg Edeyrriic
£K UEPOVE Kal Y Aoyapiiaud me

PricewaterhouseCoopers Limited
Eyxexpiuévor Aoyiotég km Eyyeypappévon EAeyktég

City House, O56¢ Kapaiokéikn 6
T.T. 3032, Acpeode, Kinpoc

27 Anpikiov 2018
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Constantinou Bros Hotels Public Company Limited

Evotromnuévn Kardoraon AoyaplacgpoU aITOTEAETHATWY

yia 1o €106 TToU éAnge oTig 31 AekeuBpiou 2017

Egédnua
KooTtog mwARGEWY

Mikté képdog TTpiv TNV avaTrpogapyoyl] TS Kabapiig
pevoToTroljoIpng agiag amobepdrwy
Avarrpooappoyr| T kabapris peuaTtoTtraifaiung aiag
‘amofgpdTwv

Mikré képSog pHETE TNV avampooapuoyr] Tng Kadapiig
peucToTroIfoipng afiag amobepdrwv

‘Efoda TwARgEwY Kal Tpowenong

Efoda SioiknTikfg Asmoupyiag

Al Ecoda

(Znmd)/xépBog epyaciwv
Xpnparobotikd ££05a

{(Znma&)/xépdog TTpIv TN popoloyia
Xpéwar popoioyiag

{(Znud)/xépBog yia To ETog

(Znu&)/xépdog avd peToxN) Tou avaloyei oToug
perdyous Tng ETaupefag (oevr ava peToxr)
Baoikd kai wApwe xawvspnp_évo (oevT)

(Znud)/xépbog avaloyei ok:
MeTtoxoug Tr¢ ETaipeics
Mn eAéyyouca oupperoXh

Znu.

5

19

10

1"

13

2017
€

47.062.108
(32.414.389)

14.647.719

(7.800.000)

6.847.719

(3.128.058)

{4.278.295)
225.300

T (333.334)
(2.679.822)

(3.013.156)
{1.809.291)

(4.822.447)

(3,12)

(5.014.647)
192.200

(4.822.447)

2016
€

41.425.646
(20.320.733)

21104913

21.104.913
(3.354.728)
(4.201.650)

175.853

13.454.285
(3.605.670)

0.848.615
(1.817.764)

8.030.851

5,03

8.081.758
(50.907)

8.030.851

O1 onpeIoEIg OTIG OeABEG 22 UEXPI 68 AITOTEAOUV QvaTTOGTIAOTO HEPOG QUTWIV TWV

EVOTTOINUEVWY OIKOVOHIKWV KATAOTACEWV.
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Constantinou Bros Hotels Public Company Limited

Evotroinpévn KatdoTaon CUVOAIKWY £1003NUATWY
yia 10 £€rog Trou €Anée otig 31 AskepBpiov 2017

{Znma)/képBog yia 1o £T0g

AMAeG OUVOMKES Tnnég: .

Zroixeia dev Oa avaragivoundolv oTg kepdolnuiég:
Avarrpooapuoyl] avaBalhouevng gopohoyias

AMAeg ouvolikég InUIES YO TO £TOG, HETA TN Popoloyia

Zuvolikég (Cnplég)louﬁol\mé E1068Npa yix 70 £10¢

(Zuvolikr] Znd) ouvolikd gi06Bnpua avahkoyei oe:

Merdyoug g ETaupeiag
Mn eAéyyouaa guppeToX

Inp.

23

2017
€

(4.822.447)

(20.133)
(20.133)
(4.842.580)

{5.034.780)
192.200

(4.842.580)

2016
€

8.030.851

(7.127)
(7.127)

8.023.724

8.074.631
(50.907)

8.023.724

O1 onueIWCEIS OTIC OeAIdEC 22 péxpI 68 amoteAolv avaréoTTacTo PEPOG QUTWV TWV

EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV.
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Constantinou Bros Hotels Public Company Limited

EvoTtroinuévog IcOAOYICHOG

oTi¢ 31 AekepBpiov 2017

Mepiouoiakd oroiXeia _
Mn kukAogopolvra eplouciaxd avoiyeia
AxivTa, EykoTagTdoes Kol eEomAIG GG

Kukhogopotvra mepiouciaxd oroixeia
AmroBEipara ka nuirehel epyaoieg
Eprmropikd kou GAAG sigarpaxréa

MeTpnrd ken kataBéoeig anv Tpdwela

Eivoho TEPIOVTIGRIDY CTOIXE IV

TS KEQAAUIT KOI UTTOXPEWOEIS
KepAmo ko amoBeporixdg

MeToxikd Kepdhaio

Amobsuankd perarpomiic Kepuhaiou ot eupth
AmroBepanikd uwép To GpTio

AMa amoBeyanKG

KEpbn Trou kparfienkov

Mn eAéyxouoa auppeToxi
ZUvolo 1Giwv r.sqmmi;nv

KMn Bpnxunpbetup:g UTTOXPEWOTRIC
Aaveiguby
AvaBoldpeves popoAoyIKES UTTOXREWMOEIC

Bpayvrpbleoueg uroypedoeig
Epmropikof xat GAAo! moTwTEG
Tpéxouoe¢ popohoyIKES UTTOXPEWOEIG
Aaveiolbc

Z0voAC UTTOXPEDOEWY

Zivaho 15iwv xepakadwy Ko lmdxpscaa:nw

Znp.

16

19
20
21

HNRR

24

2017 2018

€ €
132.934.057 130,796.627
38.455.003 56.144.799
13.210.286 12.867.520
20.362.843 28.573.197
70.028.132 07.385.516
202.052.189 228.182.143
54.642,857 54.642.857
276.475 276.475
27.470.626 27.470.626
19.401.609 10.923.818
327.7117 5411841
102.119.284 107.725.617
1,855,807 1.663.607
103.975.091 109.389.224
67.598,149 58.414.915
12.040.662 11.895.121
79.638.811 80.310.036
7.325.868 13.080.413
1.328.277 1.420.667
10.694.142 23.971.803
19.348.287 38.482.883
9B.987.098 118.792.919
202.952,189 228.182.143

21i¢ 27 Atpiiiou 2018 1o Aoinnké ZupBoliMio g Constantinou Bros Hotels Public
Company Limited evéxpive autég 7ig EVOTTOINUEVES OIKOVONIKES KATAGTGTEIS yia EkSoon,.

Avdptag Kwvaravrivou, ExteAcomikdg Zappouhog — MNpdedpog

AvBptag AvaoTacleu, EKTeAecTIKGC ZGuBoUAOg

O1 onueiwoEs oTig OEABES 22 péypl 68 amoTeloly,
EVOTTOINUEVIIV OIKOVORIKWV KaTQOTACEWV.

o —

aITOOTIACTO HEPOS AUTIIV TV
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Constantinou Bros Hotels Public Company Limited

Evomroinpévn karaotaon peraBoAwv 15iwv kepaAaiwy
yia 1o €106 Trou €Anée oTig 31 AekeppBpiov 2017 (ouvéxeia)

1 Eraipeieg Trou Sev diavépouv 70% Twv kepbov Toug perd m gopoloyla, 6w pocBiopifovTar amé Tov repl Exrdkrou Eigpopdg
yia Tnv Aguva Tng Anuokpariag Népo, katd to Téhog Twv 500 Tt ommd To TEAOS ToU QopoAoyikol £TOug aT0 OTToio Ta KEpDN
avapépoval, 8a Bewpsiton Trwg £xouv DIavEPE auTd To TOOd oav pépicua. EXTaKTn apuvTike eio@opd Ba eival TANpwTEa WAV
ot auTtrj m Aoyigépevn Sicvopn| HeplopaTog oty £KTOoH TTOU O HETOXOI, VIO OKOmoUs Aoyifdpevnes Siavopri¢c pepiopaTes Kard 1o
1EAog g TEPIGGou Ty B00 £Ttov anTd To TEAOS TOU Qopoloyikol £Toug oTo omoio Ta KEpBN avapEpovral, efval popoAoyikol
Kkdroikol Kimrpou. To TrogooTd Tne £KTaKING sI6@opdc yia TV duuva augrionke amd 15% o1o 17% yia képdn yia 10 popoAoyikG
£rog 2009 ka1 gro 20% yia kEpdn yia 1a opohoyikd £ 2010 ka 2011 kol pewdnke Tiow oto:17% yia kEpdn yid Ta popoloyiké
£tn 2012 kan petEmata. To moad mg Aoyifopeving diavopris peploparog HEKDVETC BE OTTOIOBITITOTE TrpaYHaTKS pépioua TTou ridn
Siavepidnke yia To £rog oTo oo Ta kKEpdn avapépovTal HEXPI To TEAOG Twv B0 ETtv amé To T8A0G Tou Popoloyikol £Toug gT0
otroio T KEpdn avapépovtal. AuTh) N EKTAKTN aguvTKE elopopd KaraBdAhetan amd v Eraipeia yi Aoyapiaopd Twv PeToxwy.

2 To amoBeparikd UTIEP To GPTIC KAl To aTFOBENRTIKG CTT6 TN HETATPOTTT Tou kepahalou oe Eupw dev givan SicBEonpa yia Sicvopry
uTrd poper pepicpaTog. ’

O1 onueiwoeig oTig GeAideg 22 péXpl 68 amoteAolv QvaTTOOTIACTO PEROG QUTWIV TV EVOTTOMMEVWY
OIKOVOMIKWV KATACTATEWVY.
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Constantinou Bros Hotels Public Company Limited

EvoTtroinuévn KaTraoTaor TAOHEIOKWY POwWV
yia 10 €106 TToU éAnge oTig 31 AekeuBpiov 2017

Por| peTpnTWwV a1md EpYyacicg
(Znua)képdog piv T popoioyia
AvapooapuoyEg yia:
AMooBECEIS aKIViTWY, EYKATAOTAGEWVY Kol E§oTTAIoUO0
Znuia a6 TrwAnon akvijTwy, eykaraoTtdoswy Kkal eEoTAiopol
MioTwrikoug TéKoUg
XpewoTikous Tékoug
ZuvaAAaypankn nuié
ATropEiwon XpNUATOOIKOVOUIKWV TIERIOUTIAKWY aToIXEiWY BiuBéoipwv
RO TIWANG
Avampooappoyn kaBapri¢ peuoTomonjoiung atiag amobepdrwy

AMayEg o010 KEQGATIO KIVINOTG:
AmoBipara -
Eptropikd kon GAAa sioTTpakTéa
Eptropikoi kol GAAOI MOTWTES

Merpnrd Trou TrporiAdav amé epyaoieg
®opoloyia Tou TTANPWONKE

KaBapd perpnrd amd epyacisg

Porj peTpnr@v ammé emmevdurikég SpaoTnpidTnTEG
Ayopt akiviiTwv, gvmrucrrdcswv Kkal eEomhigpol

Eiompdgeic amd TOANCN aKIVTWY, EYKOTAOTACEWY KA £€omMopol
Emevdlioeig og karabioeig He apxikr] nuepopunvia AENG TTEpAV TwV TRILV
pnvav

Aﬂoﬁéupsuon TpaTEdIKbV KaTaBETEwVY UE apxikri nuepopnvia AiiEng mépav
TWV 3 pnvav

Erompdtei amrd Savela o€ ouwsvmd MEPN

TAKo! Trou EI0TIPAYTHKAY

KaBapd gerpnrda amdi{yia) emeviunikés SpaoTnpioTnTeg

Porj HETPNTGV a1Td xpnpu'robonxsg SpaocTnpIOTNTES
Eiompdgeig amé tpommedIkd Savelopo

ATTOTTANPWYESG rpm're(n(ou Saveiguol

Eiompdtas daveiopol amé oupﬂoui\olpéroxo

AtrotAnpwpés Saveiwv amd cuuBoquIutroxo

ToKoI TToU nAnprr]Kow

MAnpwéc g ouyyevIKa pépn

KaBapd MeTpnTE yia XpnuaToBoTikEg SpacTnpioTnies
KabBapr} atgnon ora Tapeiakd Siabécipa kal mdﬁuvupd
Tapsiokd Siaféoipa kKai Icobivapa oTnv apxr You £roug

TuvaAhaypanikéc Siagopés ota Tapmakd Siubéopa kal isoBivapa

Tapsiaxd Siabégipa kol iIcoSdvaua oTo Ti':Aog Tou £TOUG

2017 2016

Zny. € €
(3.013.156) 0.848.615

16 2.163.308 2.149.470
18 - 1.250
6 (105.468) (80.842)
10 2.502.661 3.141.066
10 177.161 464.605
18 - 261.652
7.800.000 .
9.524.506 15.785.816
11.974.120 1.034.131
(4.908.752) 197.840
{720.315) (714.157)
15.869.559  16.303.630
(1.776.274)  (1.343.240)
14.093.285 14.960.390
16 (4.300.738)  (1.155.014)
16 - 105.000
(11.471)  (7.090.300)

21 7.090.300 2.078.378
28(vii) 141.987 84.971
76.284 80.842
2.996.362 (5.866.123)
16.240.778 . -
(15.794.402)  (3.396.394)

- 5.000.000
28(vi) {1.149.533) (2.218.402)
(2.586.984) (3.2490.622)
28 {1.413.259) (954.870)
(4.703.400) (4.819.288)
12.386.247 4.244 979
5.539.778 1.525.087
(128.502) - (230.289)

21 17.799.523 5.539.778

o] OTHEIDTEIC OTIC OEAIBEC 22 Péxpl 68 atmoTeAolv avardaTIaoTo PEPOS OUTWV TWV

EVOTTOINHEVIIV OIKOVOMIKWV KUTOOTACEWNV.
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Constantinou Bros Hotels Public Company Limited

1 Fevikég TTANpoOpoOpitS
Xwpa agdoTaong

H Eraipeia cuotdenke pe €5pa v Kitmpo, wg 1I81WTIK eTaipeia Trepiopiopévng euBovng
oUpQwva PE Tig TpovoleS Tou Trepi Etaupeicov Népou, Keg. 113. Me v €ykpion Twy avaykaiwy
ynoeiopdrwy ot Extaktn MFevik Zuvéheuon Twy petdXwy omg 10 Askeuppiou 1999, n Eraipeia
HeTaTpdTnKE o€ Anudoia. Atrd Tov lodvio Tou 2000 n Etaipeia evrdyBnke oto XpnuatioTrpio
Ativ Kimmpou. To eyyeypaupévo ypageio kai n SieuBuvaon epyaciag Tng eival otnv Aewgpdpo
Mooceidwvog 77, 8042 MNdgog, Kimpog.

Kopieg SpaoctnpidoTnreg

O1 KOpIEg BpacTnRIGTNTEG TOU ZUYKPOTHUATOS, TToU Bev £Xouv aMAGEe! aTrd Tov TTponyoUpEvo
Xpovo eival n 1IBiIokTnoia Kol Siaxeipian Twv o kdrw evodoxeiwv oy Mago,
TEPIAQUBaVONEVIDY TOKOPOPWY dpacTnpioTiTwy, N ayopamwAnoia kai n avamrtuén akivijTwy.
Ta Eevodoxeia Tou ZuykpoTiipaTtog eivat:

- “Athena Beach Hotel", §evodoyeio 4 aotépwv, Suvapikdtnrag 431 dwyartiwv

- “Athena Royal Beach Hotel”, {evodoyeio 4 aotépwy Suvapikétnrag 203 dwuaTtiwv

- “Tui Sensimar Pioneer Beach Hotel”, {evoboxeio 4 aotépwy, Suvapikdtnrag 255 dwpariwv
- “Asimina Suites Hotel", {evodoyeio 5 aotépwyv, duvauikémrag 111 oouitwv

Aerroupyiké mepIBdAlov Tou ZuyKpoTiparog

H kutpiakr} olkovopia onueiwoe BTk avamtugn To 2016 kai To 2017, agol EemEpace TV
OIKOVOUIKR UQEDT TWV TEAEUTTIWY ETWV. ZE YEVIKES YPOUHES Ol OIKOVOUIKES TTPOOTITIKES
TTaPANEVOUV EUVOTKES, WOTOCO EEOKOAOUBOUV vVa UTTARXOUV KivBuvol Upeong amd Ta akoun
UWNAG etrireda un e§utrnpeTopevwy daveiwv, amé Tov deiktn dnudaiou xpEoug, KaBWe Kal TNV
evlexopevn emdeivioan Tou e§wTepikou TTEPIBAAAovTOG TG KUTtrpou.

AUTS TO AcIToupyIKS TTEPIBAAAOV EVOEXETON Va £XEI CNUAVTIKEG ETTITTTWCEIG OTIG BpaoTnPISTNTES
‘g Eraipeiag kon v oikovopikn g kardoTaon. H AiedBuvon Aapfdvel Ta avaykdia pETPa yia
va e§ao@aMIoTEl N BrwoiydTnTa TWY SPUCTNPIOTATWY Tou ZUYKPOTANATOG, WATOO, Ol
MEAMOVTIKEG ETTITITWICEIS TNG TREXOUGAS OIKOVOUIKIG KATAoTACNG £ival BUOKOAO va
TpoRAe@BoUv, Kai ol Tpéxouces TpoBAéyelg TNg AieuBuvang Oa propoloav va diapEPouy amro
TQ TTPAYPATIKA ATTOTEAECOTA.

2 MepiAnyn onUAVTIKWY AOYICTIKWY TTOAITIKWV

O1 KUPIBTEPEG AOYIOTIKES TTOAITIKEC TTOU EQAPUOCTNKAV GTNV KATAPTIGH QUTWY TWV
EVOTTOINUEVILOV OIKOVOUIKWY KATAOTAOEWY EKTIBEVTAI IO KATW. AUTES OI TTOAITIKEG £XOUV
£QAPHOCTEI JE CUVETTEIQ YIa OAQ T £TN TTOU TTAPOUTIAOVTAI OE AUTEG TIG EVOTTOINMEVES
OIKOVOUIKES KataoTdoelg ekTég amd orou dnAuwveTal SIaQOopETIKA.

Baon eroipaciag

O1 evoTTOINUEVES OIKOVOMIKEG KATAGTAGEIS TOU ZUYKPOTAHATOS £XOUV ETOIHAGCTEI CUHQWVA HE TA
Aigove NpdTutta Xpnuaroolkovouikris Avagopds (AMXA), 6mwg autd uioBetriBnkav amd tnv
Eupwrraikry Evwon (EE), kai 1ig amraitfjioeig Tou mepi Etanpeisv Népou tng Kimrpou, Kegp.113
kai Toug Tepf Afiov ko Xpnuamnotnpiou Afiiov KUtmpou Népoug kai Kavovigpoug.
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2 MepiAnyn oNUAVTIKWY AOYIOTIKWY TTOAITIKWY (CUVEXEIQ)
Bdon eroipagicag (cuvexeia)

Kard tnv nuepounvia TNg £YKPIONS TWY EVOTTOMHEVWY OIKOVOHIKWY KOTAOTACEWY, OAd Ta
Aigbvrj Mpoétutra Xpnuatooikovouikrg Avagopdg Trou €xouv ekdoBei amd 1o ZupBolAio
AigBvwv AoyioTikwy Mpotitwy (ZAAIM) kau givdn. epappdoipa amrd v 1 iavouapiou 2017
£xouv ui08eTnBei arré v EE péow g diadikaciag uioBETong Tou KaBopioTNKe amrd T
Eupwrraikr) Emtpot, pe e§aipeon opiopévwy mpovoiwv Tou AAIM 39 “Xpnuartooikovopikd
Méoa: Avayvipion Kai ATroTiunon” o axXEon HE AOYIOTIKA avTIOTABMIONS XapTo@UAAKIou.

O1 evotroinuéveg OIKOVOUIKEG KATAOTAOEIG £XOUV KATapTIOTel pe Bdan T apxri Tou IgTopikou
KboToug, OTTWG £x€1 TpOoTTOTrOINSEl PE TV ETTavekTiunon ce dikain afia Tng yng kal Twv Knpiwv.

H kardprion Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY CUMpWva e Ta AMNXA atraitei
XPOT} OPIGHEVWV CNUAVTIKWY AQYIOTIKWY EKTINACEWY KAl TNV doKnan kpiong amod T
AiglBuvan ot diadikacia eQappoyhiS TWV ACYICTIKWY TTOAITIKWY Tou ZuykpoTriuarog. O Toueig
TTou amraitoUv peyaAltepou BaBuol kpian f €ival o ToAUTTAOKOI I TOHEIS &TTOU 01 TTapadoXES
Kai o1 utTroAoyIoHoi £xouv onUavTiky eTidpacn OIS EVOTTOINUEVES OIKOVOUIKES KATACTACEIS
Tapouciddovral otn Znueiwon 4.

Bdon evotroinong

O1 EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTEPIAQMBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG
Constantinou Bros Hotels Public Company Limited (n “Etaipeia™) ka1 twv Buyarpikwv g
eTQIPEILV TTOU padi avagépovTal wg 1o “Zuykpotnua” (Zny. 17).

(i), OuUYaTpIKES ETAUPEIES

Buyartpikéc givar OAES 01 ovTOTNTES (TTEPIAGUBaVOUEVWV OVTOTHTWY EIBIKOU GKOTTOU) TIG
otroieg n Etaipeia eAéyxel. H Etaipeia eAéyxel pia ovrétnTa érav ) Etaipeia ekTiBeTan ry
£xel DIKawpata o€ PeTaBAnTég amoddocic amd ) oxéon TG YE TNV ovioTNnTa KAl EXEI
TV IKGVOTNTG Va ETINPEATEI QuTég TIG arodocElg pEow TNG eEoudiag TG T TNG
ovTOTNTAC.

To ZuykpdTnua avayvwpidel oroIadATIoTE SIKAIWRATA PEIOYNPIOG OTRV GTTOKTWHEVN
emixeipnon eite oe Sikain aia, eite oto Pepidio Tou KABAPOU EVEPYNTIKOU NG
ATTOKTWWEVNS ETMXEIPNONG TTou avaAoyel oTnv peloywnegia, yia kGBe e§ayopd EEXwpIoTA.

Edv n guvévwan emIXEIposwy emTUYXAaveTal o€ oTadia, n Sikain afia Kard mv
nUEPoUNVia TNG arOKTNONG TOU OUHPEPOVTOS TTOU KATEIXE TO ZUYKPOTNUG
‘Tponyouuévwg amoTipdral Eavd otn dikain agia katd TNV nuUEpopnvia arekTNONg HEOW
TWV KEPSONUIWY. '

OTroiodriroTe evBeXOUEVO QVTAAAQYLQ TTOU TTPOKEITAI VO HETOPEPBET arrd TO
Zuykpdnua avayvwpidetal oe dikain aio Kard TNy nUEpoUnvia aréxKTnong.
MerayevéoTtepeg ahhayég otn Sikain agia Tou evdeXOUEVOU QVTAAAGYHATOG TTOU
Bewpeital we TEpIOUTIaKS aTolXeflo i uTroxpéwon avayvwpileTal CUNEWVA HE To AAT
39 eite oTig kepBolnuUIES EiTE WG aAAayr) oTa GAAG ouvolikd eicodfipara. Evdexéuevo
avi@AAayua rou Tagivopeital we idBia KeQaAaia Sev ETTAVEKTINATAI, KaI © ETTaKOAOUBOC
Slakavoviopdg Tou avayvwpileran ora idia kepahaa.
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NepiAnwn onpavTIKWY AOYICTIKWV TTOAMITIKWY (ouvéxEeia)

Bdon svomroinong (ouvéxeia)

(0

(ii)

(iii)

Ouyartpikég eTaipeieg (CuvEXEIa)

H umepagia apyixd utroAoyideTal w¢ n utrépBacn Tou ouvoAou Tou avTaAAGYHAToG TTOU
peragpéperan kai TnG dikaing afiag Tou dikawparog Helowneiag o oxéon Ye Tat KaBapd
avayvwpioIua TTEPIOUCIaKA CTOIXEIG TTOU aTTOKTABNKAV KAl TIS UTTOXPEWOCEIS TTOU
avaArieenkav. Edv To Tiunpa gival xapnAdtepo amé ) dikain afio Twv KaBapuv:
TEPIOUCIAK®V TNG BuyaTpIkAg TToU amokTRBNKE, n Siapopd avayvwpileral oTIg
kepbolnéc.

O1 evdoeTaIpikég ouvalAayég, uTrdAorma, éooda kal EEoda amd cuvarhayég petagu
ETAIPEIWY TOU ZUYKPOTHHATOS ammaAeipovral. Képdn 1§ {nuiég TTou TPOKUTITOUY ammé
evioeTaIpIKEG cuvaAAayEG TTOU avayvwpifovTal OTa TEPIOUCIAKA oTolxEia TTiong
amraAsipovral. Otrou givanl ammapditnTo, o1 AOYICTIKES TTOMTIKES TWY QUYATPIKWYV ETOIPEKV
£xouv dagopoTroindei yia va cuvadouv KE TIC AOYIGTIKES TTOAITIKES TTOU EapMblEl To
JuyKpoTHUA.

ZuvaAhayég Ue pn-eAéyyovoa oupHETOXI

To ZuykpOTnua XeIpifeTal TIg cUVAAAQYEG HE T UN-EAEYXOUCA GUULETOXT oav
ouvaAAayég Pe PETOXOUS TOU ZUYKPOTHHaTOG. NG ayopés amé Tn Pn-eAéyXouoa
ouppeToxn, N diapopd peTagl Tou kGOTOUG EEaYOPAG Kal TG GUPHETOXIE OTNV AOYIGTIKN
affa Tou avayvwpioipou kaBapol EVEPYNTIKOU TNG BuyaTpIKiG TTOV ESayopaleTal,
avayvwpiletal oTa idia KepaAaia. KEpdn kai ZnUIES Tou ZuykpoTiuaTog amd TwACEIg
o1 HN-eAEyxouoa guppeToXn, TTEpIAQUBdavovTal eTTiong ota idia KepdAaia.

MwAnRoeig BuyaTpIKWwy ETAIPEIDV

Or0v 10 ZUYKPOTNHG OTAMATACE! va EXEI TOV EAEYXO 1] VO OIOKEI oNUAVTIKI EMIppOr oTNV
OvTOTNTA, OTTOIOONTTOTE CUNPEPOV TTOU CUVEXICEI VO KATEXEI TO ZUYKPOTNHO GTNV -
ovréTnTa, eTavapeTpdral og Sikain afia Tnv nuepounvia TTou XAvetal o EAEYXOG, HE TV
Siagopd amé tnv AoyioTik Tou agia va avayvwpiletan wg képdog R {nuid. H dikain aia
XPNOILOTTOIEITAI WS N apXIKA AOYICTIKA agia yia TOv YETETTEITA AOYIOTIKO XEIPIOHO TOU
HepiBiou oe ouvbedepévn eTaipeia, kovotrpagia rj XpnUATOOIKOVOUIKG TTEPIOUCIOKS
oToixeio. EmmpooBeTa, omroIoSHIToTE TOod Tou UpXIKG avayvwpioTnke aTa GAAa
OUvOAIKG e1o00dRpaTa Ot oxéon Ye auth v emévduorn, Aoyiletai Pe Tov iBio TpoTTro TToU
Ba AoyiféTav av To TuykpdTnua TTWAOUCE KATEUOEIQY Ta CUYKEKPIUEVA TTEPIOUCIAKG
OTOIXKEIO KOI UTTOXPEWCEIS. AUTO MTTOPET va £§UTTaKOUEI 6TI KATTOIR TTOTG TTOU
TPONYOUNEVWNG avayvwploTnKav oTa GAAQ GUVOAIKG €1g00drjpaTa eTavaTa§ivopouviai

oTig KepdolnuIEC.

Yi00érnon xkaivolpyiwv Kai avabswpnuévwv AMNXA

Katd o Tpéxov ETog To ZuykpOTnua uIoBEéTnoe GAa Ta véa Kal avaBswpnuéva Aicdvr) MNpdTutra
Xpnuarooikovouikrig Avagopdg (AMNXA) Ta otroia oxeriovral He TI EpYAoies TNG Kai Eival
£PAPUOTIHA YIa AOYIOTIKES TEPIGDoUS Trou apxilouv Tnv 1 lavouapiou 2017. H uioBérnon autd
Bev EIXE EMPEPE! GNUAVTIKES AAAAYEG OTIS AOYIOTIKEG TTOAITIKES TOU ZUYKPOTHHATOS.

MpwroBouhia MNvwaoToTtroinong - Tpomotoingeig oto AAMN 7 (exd66nke otig 29
lavouapiou 2016 kai 10X0¢E1 yia £TACIEG TTEPIGOOUG TroU apXiouv arrd ] META TNV

1 lavouapiou 2017). Q¢ amoTéAsopa AuTig NG TROTTOTrOINONS , N ETaipeia
SNUOCIOTTOIET TNV CUPEPIAIWON TWV KIVI{CEWY OTIS UTTOXPEWGEIS TTOU AITOPPEOUV QTTd
Xpnuarodortikég dpactnpidtnTeg. BAETETE Znpeiwan 21.
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MNepiAnyn onUAavTIKWV AOYICTIKWY TTOMTIKWY (CUVEXEIQ)

Yioférnon. kaivoupyiwy ko avadewpnpévwy AMNXA (ouvéxeia)

Kard v nuepounvia £yKpIong QuTiV TWV QIKOVOMIKWV KATAOTACEWY HId CEIPA amrd véa
TPOTUTIC KO TROTTOTTOINCEIS TTPOTUTTIWY K& SiepHNVEIES 1I0XUOUV YIa AOYIOTIKES TTEPIOBOUG TTOU
apxifouv PeTd TV 1 lavouapiou 2017, kai v £XOUV EQAPHOCTEl GTNV ETOINATIA QUTWIV TWV
OIKOVOMIKWY KATAOTACEWV.

Kavéva ard autd Sev avapéveTal va £XEl ONUAVTIKY ETIBPOON OTIG OIKOVOUIKEG KATAOTAOEIG TOU
ZuykpoTtrijparog, Pe e€aipean Ta akdiouba:

ANXA 9 "Xpnuoarooikovopikd péoa: Tagivopnorn kol Atmrotiunon” (ek660nke Tov loUAio
Tou 2014 kai 1ox0€! yia eTioie¢ MEPIODOUC TTou Eekivolv OTIS 1) META Tnv 1 lavouapiou
2018).Ta kGpia aToIXEia TOU KaivoUpylou TFPOTUTTOU Eival :

(i

(ii)

(i)

(iv)

Ta XprUGTOOIKOVOHIKG TIEPIOUGIAKA OTOIXEIO aTralTouvTal va Tagivououvtal ot
TPEIC KATNYOPIES OMTOTIMNGNG: aUTd TToU Ba ATTOTIMOUVTON METETTEITA O
amooRECHEVO KOOTOC, autd TTou Ba arronidolvTal JETETTEITA o KéoTog Bikain
aia MECW TWV GAAWY CUVOAIKWV EI0OBNUATWY Kal eKeiva Trou Ba amroTigolvTal
HeTETEITa o€ Bikoun afia HEOW TWV ATTOTEAEGUATWY.

H tag§ivopnon Twv Xpeoypdpwv siapTdmi Q1o TO EMIXEIPNUATIKG HOVTEAO TNE
OvVTOTNTAG YIa TN SIAXEPION TWV XPMHATOOIKOVOHIKWY TIEPIOUCIAKWY OTOIXEIWY

‘KOl KaTA. OO0V 01 CUNBATIKESG TUUEIOKES POEG AVTITTPOOWITEUOUV ATTOKAEIGTIKG

TTANPWHES Tou KepaAaiou kal Twv Tékwv (AMNKT). Edv éva Xpedypago kpareiton
YIot GUAAOYT] TOUEIGKWV pOwWY, UTToPEi va AoyileTan g ammooBeopévo KOOTOG EAv
TAnpoi etriong v TpodTéBeon e AMNKT. Ta xpedypapa Tou TANPOUV TNV
mpolTréeon g ANKT ta omoia KparouvTal Og £va XUpTOPUAGKIC TO OTTOIO 1
OVTOTNTA KATEXEI HE OKOTTG T GUAACYH TWV OIKOVOHIKWV POUIV TWV
TIEPICUCIAKILV OTOIXEIWV KaBWG KAl TNV TIWANGN TIERICUTIAKWY OTOIXEIWY
ptropolv va amoTipolvral o¢ Sikain agfa ol oroleg HEowW TwWV GAAWY GUVOAIKWY
£I0oBNUATWY. XPnUATOOIKOVOUIKA TTERIQUCIAKA OTOIXEIC Ta oTroia dev
TepAaupavouy oikovopikéC poég o1 otroleg TAnpouv Ty TTpodTédean tng AMNKT
mpéel va amotiolvTal ot dikaim afic ETW TWv amoTEAEoUATWY (YIX
Tapadelypd, Tapdywya). Ta evowpatwpéva Tapdywya dev diaywpilovra
TAEOV QTTO TG XPNHATOCIKOVOUIKG TTEPIOVUCINKA OTOIXEIO aAAG 8a
meplAauBavovral otnv agioAdynon g mpolméddeons e AMKT.

O emevdioeig oe peToxikoUg TiTAoug amoripoUvTal TTavTa ot Sikain agia.
QoT1oo0, N AilclBuvon propel va Kavel pia apeTdkAnTn ETIAOYH VO TTAPOUCIAZE!
TIg HeTaBoAég on Bikain afia ota GAAG ouvoAIkd £I00draTY, EPOCOV O TiITACG
Bev KareExeTai yia eptropia. Edv o peToyikdg TiTAog Kparteital yia euTropid, o
ueTapoAés otn dikain agia TapoucidZovral oTNV KaTdoTacn Aoyapiagpol
QTTOTEAECUATWV.

O1 TepIoooTEPES ammalTAcEelg Tou AAM 39 yia Tnv Ta§ivounon Ko arroTiunon Twv
XPNHATOOIKOVOUIKUIV UTTOXPEWOEWY HETaQEPBNKav aueTdBAnTeg oto AMXA 9. H
Baoikn arhayn gival 611 pia ovréTnTa 8a TPETTEI va TITAPOUCIALEl Ta
amoTeAECUATA TWV CAAAYWV OTO BIKG TNG TCTWTIKG Kivuvo Twv
XPNHUTOOIKOVOMIKUIV UTTOXPEWCEWV TNG TToU atroTiouvTal o¢ Sikain agia péow
TWV OTTOTEAEONATWY OTA GAAG CUVOAIKA ElgodrpaTa.
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MepiAnyn oNPAVTIKWV AOYIOTIKWYV TTOAITIKWY (CUVEXEI)

Yio8émon kaivolpyiwv ka1 avabewpnpévwyv AMXA (ocuvéxea)

(v). To AMXA 9 eiodye! éva vEo POVTEAD YIQ TNV Qvayvwpion Twv {nuiwy
ATTOUEIWONG — TO HOVTEAD aVANEVOUEVWY TNIGTWTIKWY nuiwv (AMNZ). H
_Tpocéyyion TepiAaupdvel Tpia o1ddia kal BacifeTan otnv aAAayr TG MOTWTIKAG
TTOIOTNTAS TWV XPUATOOIKOVOUIKGV TTEPIOUCICKWY OTOIXEIWY aTrd TV apXIKr
avayvipion. ITnv wpdaén, ol véol autoi kavéveg onuaivouy 611 o1 ovIdTnTEG Bal
TTPETTEI VX KQTQYPAWOUY GUECT] aTTWAEIA fon pE T dwdeKaunvn AMNZ kard my
apXIKn aVayvwpion Twy XPNHATO0IKOVOUIKWY TTEPIOUCIAKIOV GTOIXEiWY TA OTToIx
dev eival MOTWTIKG amropeiwpéva (i Tnv ANZ yia 6An Tn didpkeia wng yia
epTropikd eiompakréa). OTrou UTTpEe GNUOVTIKY augnon Tou TCTWTIKOU
kivoUvou, N amouefwon arrornipdrar Xpnoigotrolwvtag Tnv AlNZ yia 6An
didpkeia Lwrig avri Tng Swdekdunvng AMZ. To povréAo TrepIAapBavel
AEITOUPYIKESG ATTAOTTONCEIG YKX TIG MICOWOEIG KXI TG EPTTOPIKA EICTTPAKTEA.

(vi) O amraimoeig TNG AOYIOTIKAG AvTICTABUICNS TPOTTOTTOINONKAV WOTE VA
guBuypapuIoTEl N AoyioTIKf oTevOTEPA e TN Siaxeipion Tou Kivodvou. To
MpoTutro TTapéXEl OTIG OVIOTNTEG MIa ETIAOYT] AOYIOTIKFG TTOAITIKIG HETAEU TNE
EQOPHOYNS TWV ATTAITACEWY NG AOYIGTIKAG avTiaTdduiong Tou AMXA 9 kai
OUVEXION TNG EQapuoyns Tou AATT 39 oe OAeg Tig avnicTaBpioelg, TEIdl dev
£€eTAZEI €T TOU TTAPOVTOC TN HOKPOOIKOVOUIKT AOYICTIKH avTIOTAOIoNG.

To Zuykpotnua ato Tapdv oTddio afiohoyei Ty emidpacn Tou véou MNpoTtdmou oTIg
EVOTTOINUEVEG OIKOVOUIKES TNG KATAOTAGEIG, KAl KATA TNV NUEPOUNVIA EYKPITNG QUTWV TWV
EVOTTOINUEVV OIKOVOUIKWY KATAOTACEWY N ETHOPACT TOU TPOTUTIOU Jev eival yvwoTh.

AMXA 15, Eigédnua amé ZupBdoeig ue MeAdreg (exd6Bnke oTig 28 Maiou 2014 kai
oxUel yia TepidBoug Trou apxifouv amd 1 perd v 1 lavouapiou 2018)*. To kavoUpyio
TPOTUTTO gI0GyEL- TN Bacikn apxr o 1o ei06dnpa Trpémel va avayvwpileral otav T
ayabd ) o1 utrnpecieg petaBiBadovrai otov WeAATN, otV TIUR TG cuvaAAayrig. Ta
ToKkéTa ayabwy i uTnpeciwy TTou §exwpifouv TTpETrel va avayvwpifovral EExwpIoTd,
Kal TUXOV EKTITWOEIG | EMIOTPOPES ETTT TNG TIPAG TG OUUBATNG TTPETTE! YEVIKG vd '
Karavéuovtal ota empépoug otoixela. Orav n avrirapoxy diapEpel yia omoIodrTToTE
Abyo, 1o eAdXI0TO TTOOG TTPETEl va avayvwpileral edv Sev SiaTpEXEl anuavTikG kivduvo
avTioTpogng. O1 damrdveg TTOU TTpaypaTotrololvTal yia Thv e§acpdiion Twv oupBoAdiwy

- HE TIEAGTEC TIPETTEI VO KEQAAQIOTTOIOUVTAI KaI VO arooBévovTal Kartd Tn didpkeia Tng

TePIGBoU OTTOU Ol TTAPOXES TN oUBAONG KaravaAwvovTal. To ZuykpdTnpa aTo Tapdv
oT1ad10 ekTIud 6T TO vEo TTpbTUTIe BEV Ba £XEI GNUAVTIKN ETTIOPACT] OTIG OIKOVOUIKEG TOU

KATAGTACEIG.
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MepiAnyn onpavTikwy AOYIOTIKWY TTOAITIKWY (OUVEXEIQ)

Y100étnon kaivoUpylwy Kal avabewpnuévwy ANXA (ocuveyeia)

AMXA 16, Mio8woeig (exdéBnke oTic 13 lavouapiou 2018 kai 1I0XUel i TTEPIGBOUG TTOU
apxifouv amd 1 petd Tnv 1 lavouapiou 2019). To véo TpoTUTTO KaBOPICEI IS APXEC YA
TNV avayvpeIian, T METpNan, TNV TApouciacn Kai yVWoToTroinan Twv HICBWoEwV.
VAeC 0l HICBWOEIG EXOUV WG TTOTEAEOUA 0 MICBWTAS va ammoKTd To dikaiwpa Xpriong
evOg TTEPIOUTIOKOU aToIXElOU KaTd TNV évapén g HioBwong kal, av ol TANPWHES
MIOBWPATWY yivovTal HE TO TIEPACHA TOU XpOVou, va atmokTd Kai Tn Xpnuarodortnan.
Katé ouvérreia, To AMXA 16 arraAgipel Tnv Kardragn Twv JIoOWOoEwY we AEITOUPYIKES
pioBwoeig 1y xpnuatodorikés Hobwoelg dtrwe armaiteital ammé 1o AAT 17 kai, avt 'autou,
glodyel £va eviaio AoyloTikG MIGOWTIKG JovTéro. O HiIoBwTég Ba TTpETTel va
avayvwpioouv: (a) TEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWATEIS IO OAES TIC MICBWOEIS PE
Sidpkeia dvw TWv 12 Pnvwyv, EKTOC EGV TO UTTOKEIUEVO TrEpIouaiakd oToixelo ival
XaunAng agiag; kai (B) Tig ATTOCRETEIG TEPIOUTIAKWY OTOIXEIWY pioBwong {exwpioTd
a1rd TOKOUS 1o TIG UTTOXPEWOEIS TG HiIoBwong oTnv Katdaracr Aoyapiacpod ‘
arroTeAcopdTwy. To AMXA 16 cuveyiCel OUCIAOTIKA TIC AOYIOTIKEG OTTaITAOEIG Tou AAN
17 yia expioBwTéS. Katd ouvémrela, Evag eKMIoBWTRS ouvexilel va Tagivope pIclwoelg
w¢ AEITOUPYIKES HIOBWOEIG r']'xpnumoﬁormég HICEWOEIS, Kol va XEIPIZETAI OPIOTIKA  T(
000 aurd €idn pgbwoewy Pe diagopeTikd TpoTro. H ETcupsia 10 TTapdv o1adio
o&lohoyei TNV EMiBpagn TWv TPOTOTTOICEWV oTig onxovoulxeg NG KATACTACEIS KAl KOTA
TNV NUEpopNVia £YKpIONS QUTW TWY OIKOVOUIKWY KATAOTACEWYV N EMIOpAcn Twv
TPOTTOTTOINCEWV JEV Eival YVWOTH.

Tpomotmoiroeig a1o AMXA 15, Egola amd Zuupdoeig pe MNeAdreg (EKBOGONKE aTIg

12 Amrpiiou 2016 kai 1gXUel yia eTROIEG TTEPIOBOUG TToU apxilouv aTré rj PETA TNV

1 lavouapiou 2018). Oi Tpotrotroinoeig ev aAAdZouv Tig Baoikég apxEg Tou MNpdrutrou
aAAG Sigukpividouv pe Trolo TpOTTo Ba TPETEl va epapudlovral of apXEg auteg. Of
TpOTTOTrOINGEIS BIEUKPIVICOUV TTWG va TTpoodiopIoTel pia utTroXpéwaon amodoong (Tnv
UTTOOXEDT va peTagépel £va ayadd fj pia utmpeoia oe évav eAdrn) oe oclupaaor, Twe
va KaBopIoTel EGv pIa eTaipeia eival evioAgag (o Tdpoxog evos ayagou fj utnpesiag), f
évag evioAodbyog (uttelBuvog yia T SisuBéTnon Tng Tapoxnis Tou ayadol A TNg
utnpeoiag) kai Twg va kaBoploTei edv Ta £ooda amméd T Xophynon piag ddeag Ba
TPETEI va avayvwpifovral oe éva Xpoviké anueio f pe TNV Tépodo Tou Xpévou. ExTdg
amd TS 6|£U|<p|vi0t-:|g, Ol TPOTOTTOINCEIG TEPIAaHBAvouV U0 ETTITTAEOV EAQPPUVOEIS Yia
) HEIWON TOU KOOTOUS Kal TNG TTOAUTTAOKOTRTAS YIO MIG ETIpEia OTav EQapuodel yia
TPWTN popd To véo MpoTutre. H ETaipeia oTo Trapov oTadio eKTIUG 6T 10 vEO TTPOTUTTO
BEV Ba £XE1 CNPAVTIKA ETTIBPOCN OTI OIKOVOUIKES TNS KATAOTACEIC.
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2 MNepiAnyn onpavTikwv AOYIOTIKWY TTOAITIKWYV (CUVEXEIQ)
Yi08étnon kavolpyiwv Ko avadewpnpévwy ANXA (ouvéxeia)

° EAAMXA 22 - Zuvalhayég o =évo Nopigpa ko MpokataBoAég (exdéBnke orig 8
Aexepppiou 2016 kan 10XVl Yia eTioieg TEPIGGoUC Trou apxifouv ammd f yeta v 1
lavouapiou 2018)*. H Sieppnveia avapéperal oTo Tweg kaBopileral n nuepopnvia g
cuvaAAaync yia Tov KaBopiopsd ¢ cuvaAlAaypaTikic IcoTidiag Trou Ba Xpnoipotroindei
yIO TNV apXIKI} GvayvipIon TOU OXETIKOU TTEPIOUTIAKOU aToIXEIOU, e&éﬁou rj eoddou (]
MEPOG auTwy), yia Tn diaypagr] Evog LN XPNHATIKOU TrEPIOUCIaKoy oToIXEiou 1 [N
XPNHATIKAG UTTOXPEWONG TTOU TIPOKUTITEI amré pia TTpokaTtaBoAr) oe &Evo vopiopa.
Z0ppwva pe To AAM 21, N nuepopnvia Tng ouvaAAayrig yia oKoTé Tou kaBopiopol g
CUVAAAQYUATIKAG ICOTIMIAE TTou Sa XpnoIMOTromOE yia TNV apXIKr} avayvwpion Tou
TEPIOUTIaKol oToixeiou, £56dou f eaddbou (1 pépog auTwv) gival N NUEpounvia katd v
otroia n ovromTa avavvalcsl apXIikd TO Jn XpNUOTIKG TTEPIOUTIAKO OTOIXEID 1 TN N
XPNMATIKI UTTOXPEWGN TTOU TTPOKUTTTE! ard Tnv TpokataBoAry. Edv urdpyouv
TOAMOATTAEG TIANPWHES R EICTTPGEEIC €K TWV TIPOTEPWV, TOTE N OVTOTNTA TIPETTEI VO
kaBoploel TRV nUEpoUNVia TNE cuvaAAayng yia KGBe TAnpwpr r‘| TNV Tapalapr Twyv
mpokarapoAwy. To EAAIMXA 22 spapudletal OVO O TTEPITTTWOEIG KATA TIG OTTOIEG N
ovTOTNTA aVayvVwpIiZel Eva un xpnparmé TERIOUTIOKO TTOIXEIO 1] PN XPNUATIKK
uTTOXpéWon Tou npoxu*rm:l até pia mpokataBoAr]. To EAAIMXA 22 dev Tapexel
odnyleg EQUPUOYAG YIA TOV OPITHO TWV xpnuanxwv Kal Jn xpnpanxwv oroixelwv. Mia
TANPWHI} r‘| giompagn ek Twv npon&pwv YeviKa obnvm oTNV QVAYVWIPIOT evog Vlg!
XPNHATIKOU TTERIOUCIAKOU OTOIXEIOU A N XPNUATIKAG urroxpéwcng, waT600, UTropEi
gTTiong va bnploupyﬁosl éva xpnuanxé TEPIOUCIaKS TTOIXEIO 1y uTTOXpPEWOT. Mia
OVTOTNTA PTTOPE! VO XPEIAOTEl va epapudael TNV Kpion g yia Tov kaBopiopd kard méoo
éva oToixeio eivail xpnuaTké 1 un xpnHpamkd. To Tuykpdtnua oto Tapdv oTddio
aflohoyei Tnv emmidpaocn Tou véou MpoTUToU OTIS OIKOVOUIKEG TOU KATAOTAOEIS KAl KATA
TNV NUEPOUNVIA EYKPIOTC AUTWIV TWV OIKOVOMIKWV KATAOTACEWV N ETTdpAcH Tou
TrpotUTTou Sev £ival yvwoTr.

* AnAdvel TPOTUTTA, SIEPUNVEIES KAl TPOTTOTTOINCEIS Trou BEV £XOUV OKOUN UIOBETNOEl aTTd TNV
Evupwmrdikf} ‘Evisct). '

Avayvwpion eioodnudtwy

O KUKAOC £pYaTIthV TOU ZUYKPOTHAMATOG TTROEPXETAI aTTO EEVODOXEIAKEG BPACTNPIOTNTEG KON
ard TwARoEIS akivijTwy. To e106dnua emuetpeital oty Sikain agia avrmapoxﬂg TTou
_EICTTPAXTNKE 1] Eival EICTTRAKTEN YIQ TNV TTWANGT unnpemwv Kol TTpOIOVTWV KATtd Tn cuvrien
BleSaywyr] TWV £pYacily Tou ZuykpoTripartog, YeTd v agaipeon ®épou MpoomBepevng Agiag,
AAAWY POPWY KAl EKTTTWOEWV.

To ZuykpbTnua avayvwpilel Ta eicodfiuarta étav 1o Tood Tou £1008AUaTOg PTTOPET Va
utrohoyloTel afiémoTa, 6Tav elval TBavov 61 YeAAOVTIKG olkovouikd ogéAn Ba elopeloouv
TPOS TNV OVIOTNTA Kal OTAV TTANPOUVTAI GUYKEKPIMEVA KPITAPIX Y KGBE Mt €K TwV EPYATIWV
TOU ZUYKPOTAHATOS OTTwe avapépeTal o kdtw. To Zuykpdtnua Baoilel v extiynon g
am6d00Ng O ICTOPIKG aTroTEAECHarTa, AauBavovTag umdyrn To £50¢ Tou TTEATN, TO 150G TNG
CUVAAAQYTG KOl TWV XOPaKTNPIOTIKWY KaBe dieuBémong. Ta éooda Tou ZuykpoTiuaTog
avayvwpidovral w £€ni¢: '
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2 MepiAnyn onpavTiKwv AOYICTIKWV TTOAITIKWY (CUVEXEIQ)

Avayvwpion g1codnudTwy (ouvexeia)
() ‘MwARoeig ayabwv

O1 mwANnoeig ayaBwv avayvwpifovtal oTav onuavTikoi Kivouvol kal o@éAn idlokmaiag
Twv ayaBwv £xouv perapepdei atov eAam. Auté yiveral ouvriBwg otav To Zuykpdmpa
Exel TIWANOE! 1) TTapadwoel Ta ayabBd aTov TeAATN, 0 TEAATNG £Xel amodexOei Ta ayadd
KQI | aTTOTTANPWHNA TWV OXETIKWY EICTTPAKTEWY TFOCWV Eival EUAoYa £EQoQaAITHEV.

(ii) NMwARCEIS AKIVITWV

MwAfoeig eToipwy akivijTwy avayvwpifovial ye mv mapddoon. MWARCEIG aKIVATWY UTrd
KATOOKEUN avayvwpifovial pe Tnv cupmAipwon kai rap&doon. Autd yiveral ouvrBwg
éTav 1O TuykpoTNHA £xEl TTapadwaoEl Ta akivTa aTov TEAGTN, 0 TTEAdTNG EXEl amodexBei
TA AKiVRTa Kal N QITOTTANPWHN TWv OXETIKWY EICTTPAKTEWY TTOOWY Eival EUAoya
eCacQaMopévn.

(iii) MwARosig uMNpPecIY

O1 TwAjoEIg UTTMpPECIY agopolv Kupiwg Siapovr oTo {evodoyeio kal avayvwpilovral
oTn AcyIoTIKR TERioS0 TTOU TPOCPEPOVTAI Ol UTTNPECTES HE avagopd oTo OTadIo
CUMTTAIRPWONG TNG CUYKEKPIMEVNG CuvaAAayRS utTToAoyiopévn KE BACN TIC UTTNPEOIES
TTOU TTPOCPEPBNKAY WS avaloyia Twv CUVOAIKWY UTTNPECIWY TTou 8a TTpocepBolv. H
cuvaAAayr) Trou agopd diapovr) o Eevodoyeio Bewpeital 6T EXEI CUUTTANPWOBET kai
TrPETTEl VO avayVWPIOTE JE TO TEAOG KABE pépag.

(iv) MoTwnkKoi T6KoI

O1 moTWTIKOI TOKOI avayvwpilovTal XpnoILoTroIwvTag Tn JEBodo Tou TTpayaTKoy
emiTokiou. Orav éva dAVEIO N EICTTPAKTEC £XEI OMTOMEIWEBEL, TO ZUYKPOTNUO PEIDVEI TN
AoyioTIKr Tou aia oTo avakTRoINo TTO08, TO OTToI0 Eival OI EKTIMNUEVES HEAAOVTIKES
TAMEIOKES POEG TTPOEEOPANUEVES E TO ApXIKO TTPAYHATIKS ETITOKIO TOU HECOU KAl -
OUuVEYXIZEl TNV avaywidpion TNE EKTITWANS W¢ TOTWTIKOUS TOKoUG. O1 TIOTWTIKOI TOKOI
ammd amoperwpéva SAVEIN KAl EICTTPOKTEN avayvwpilovTal XpnoIJOTTOIIVTIAS TO apXIKO
TPOYHATIKO ETITGKIO.

QeeAfpara vraAAjAwy -

To Zuykpétnua kai o utTrdAAnAol cuvelopépouv ato KuBepvnTikd Tapeio Kovwvikwy
AogaAioewv ge Bdor Toug pHIcBoUg Twv uttaAAfAwy. Emmpdodeta, ol uTt@AAnAol Tou .
ZUYKPOTHHATOC CUHKETEXOUV OF TapEia TTpovoiag EEvodoxoUTTaAARAWY Kai CUVTEXVIAKG TapEia
IGTPIKAC TIEPIBAAYNG TTOU AEITOUPYOUV WE OXEDIO KABOPICHEVIIV CUVEIGQOPLIV, TA TIEPIOUCIGKE
OTOIXEI TWV OTToIWY TNPOUVTAI OF EEXWPIOTA Tapeia ud TN diaxeipion emTPéTWY. Ta oxédia
Xpnuarodotolvral e TTANPWHES atrd Toug UTTaAAAoUS Kat To ZUyKpOTNUa. O CUVEIC(POPES TOU
ZUYKPOTHHATOS avayviwpilovral oTnv TEPiodo TTou aXETIZovTal Kal TTEPIAGMBAVOVTQN OTO KOGTOG
TPOoWTTIKOU. To TuyKpoThUa eV £XEI OTTOIOSATTOTE ETITROCOETES UTTOXPEWCEIG apoy
TANpwBouv oI ouveicpopEs. MPOTTANPWHEVEG GUVEICQOREG AvayvwpiCovTal WG TTEPIOUTINKO
OTOIXEiO OTNV EKTaON TroU Eivar TBavij n EMOTPOQL HETPNTWY I HEIWOT OTIG HEAAOVTIKEG
TANPWHEC.
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2 MepiAnyn onUAVTIKQOV ACYICTIKWY TTOMITIKWY (CuvExEia)

AvdaAuon Kard TopEa

O1 AciToupyiKof TOUEIS TTApoVCIGZOVTaI CUPPWVA HE TIC ECWTEPIKES avapPopég Tou AloiKnTIKOU
ZupBouliou Trou XpnoipomoloUvtal yia T Afjyn amopdoewy. To Aioikntikdé ZupBolAio, 1O
otoio ivar UTTEUBUVO Yo TNV agIoAGYNON TWV AEITOUPYIKWV TOPEWY KAl TNV KATAVOK) TWV
TOPWY TOU ZUYKPOTALATOS, QVAYVWRICTNKE WG N avWTERN SIOIKNTIKA ETTPOTY yia TNV Arjyn
OTPATNYIKWV CTTOPACEWVY. '

Merarporri §Evou vouioparog
(i) Nopicpa AsiToupyiag ka1 Trapouciaong

Ta oToiyeia TTou TrEPIAQUBAvVOVTAI OTIG EVOTTOINUEVES OIKOVOMIKEG KOTOOTACEIS TOU
ZUyKpOTHNATOG ATTOTIHOUVTAl XPNOIHOTTORIVIAS TO VOUIoHUA TOU KUPIOU OIKOVOMIKOU
mepIBdAAovTOS HECT OTO OTToI0 AsiToupyEl TO ZuykpdTnua (“To vOpIoua AsiToupyiag™).
01 gvoTroINPEVES OIKOVOUIKEG KATaoTACEIG TTapouaiGlovral o Eupw (€), To otroio eival
TO VOUITHA ASiTOUpYITG Kal TTapouciacng Tou ZuykpoTiNaToS.

(i) ZuvaAAayEg Kal UTTOAOITTA

Zuvarhayég o€ EEvo VOUIoHa KaTaxwpolvTal oTo VOUIoHA AsiToupyiag pe Baon Tig TIHES
cuvaAAdyuarog Tou ioXUouv TNV nuepounvia TNG cuvaAAayng rj TG exTipnong étav 1a
oToIXEia eTravekTigoUvTal. ZuvaAayuariké képSn ko ZnUIES TTOU TTPOKUTITOUV amé Tnv
£€OPANCN TETOIWY CUVOAAQYWYV KOl QTTd T METATPOTTN WE T uvaAAaypaTtikh icoTipia
TTOU 10XUEI OTO TEAOG TOU ETOUG XPRHATIKWY TIEPIOUCIAKWY CTOIXEIWV KAl UTTOXPEWCEWY
Trou eival ot EEva vopiopata avayvwpeifovral aTig kepdolnuiEg.

TuvaAhaypaTikd kEpdn kai nNUIEG TTou OXETIfovTal Ye Saveioud TTapoucialovial oTig
kepdolnuiEg EVTOG Twv “XpnuartodoTikwv e§60wv”. DAa 1a dAa ouvaliaypaTiké képdn
Kai Znpiég rapoucidovial oTig kepSodnuiEg eviog Twy “AAAwv KepSv/(Znuitv) —
Kabapwv".

(iiii) Zuvkpéﬂ]pu ETQPEIWV

DAeg o1 eTaIpeieg TOu ZuykpoTiuaTog Xpnotuotoiodv To Eupw (€) wg 1o vopiopa
AeiToupyiag kai TTapousiacng Twv OIKOVOUIKWY KATAOTATEWY TOUG.

Tpéxouoa kai avaBaAAopevn popoloyia

H xpéwon popoloyiag yia Tnv Tepiodo TepIAaupdvel Tnv Tpéxouca Kal- avaBarAOpeEVn
popoAoyia. H popoloyia avayvwpiletal oTig kepdolnuiég EKTOG OTNV EKTAOT TTOU OXETICETOI PE
arolXeia Tou avayvwpilovrai ota dAAa ouvolikd sioodfjuara 1 arr’ eubeiag ota idia KepdAaia.
v mepirTwaon autr, n popoAioyia avayvwpileral emiong ora dAAa cuvoAikd eloodfuara
o euBeiag oTa idia kepdAaia, avTioToIXa.

H Tpéxouca xpéwon popoloyiag utroAoyiferal. ue BAorn T QOPOAOYIKH VOUOBECT TFOU EXEI
BeomoTEl 1) oUTIACTIKG BECTNIGTE! KAT& TNV NUEPoUNVia Tou IgoAoyIouol OTn Xwpd 61Tou T0
ZuykpdTnua SpacTnpioTrolgitar kau dnuioupyei popohoynréo ei0édnua. H AiguBuvon agloAoyef
TrepIoBIKA TIG BECEIC TTOU AapBAVOVTal OE POPOAOYIKEG SNAWOEIG OF OXEON PE KATAOTAOEIG
61rou n epappoaBeioa popoloyikr| vopobesia uTrékeTal ot epunveia. EGv n epappocteica
@OpOoAOYIKN vopoBeoia utrokelTar ot epunveia, kaBopiZetal TpoBAewn dtTou givan KATGAANAO Ue
Bdon ta Tood TTou UTTOAGYICETa va TTANPWEoUV OTIC POPOAOCYIKES APXES.
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2 NepiAnyn onUavTikKwy AOYICTIKWY TTOAITIKWY (CUVEXEIX)
Tpéxouoa ka1 avaBarAopevn tpopo)\qviu (ouvExeia)

H qvaBaMépsvn (popoAoyia GVGVVUinCETGI XPNOIHOTTOIVTAG TH HEBODO UTTOXPEWEGNS TIAVW
oTIC Trpoowplvsg dlapopég TTou 1-rp0|<umouv HeTagy NG PopoAoyIKis Baorng Twy
TIEPIOUCIAKWY OTOIXEIWVY KaI UTTOXPEWOEWY Kal TG AOYIOTIKIG TOUS agiag oTI OIKOVORIKEG
Kuraomoalg EvtolToig, n avaBaMousvn popoAoyia dev AoyiZeTan €dv TTpoKUTITEl ATTd ApXiKr
avayvwpion evog TTEPIOUSIOKOU OTOIXEIOU 1) UTTOXPEWONS OE HIo CUVOAAQYT EKTOG ATTO
OUVEVWOT ETTIXEIPROEWY, N OTToia KATd TN oTypr| TN cuvaAiayrig dev eTnpeadel olTe Ta
AoyioTikd oUTe Ta popoloynTéa kEpdn A {nuiés. H avafaAiduevn popohoyia kabopileTal
xpnolponmwvmg (POPOAOYIKOUG GUVTEAEOTEG KOl VOUOBEGTEG Trou Exouv BecTTIOTE! 1
OUCIaoTIKG BeOTTIOTE] MEXPI TNV NUEPOUNVIQ TOU Ic0AoyIopoU kai avapéveral 6T 8a ioxUuouv
6Tav. n OXETIKA avapaAAOpeV opoAoyiki amaitnon ekoinéei i 6tav n avaBaAAGpEvn
(POPOAOYIKY] UTTOXPEWOT} DIGKAVOVIOTEI.

AvaBaldpeve popolayikég amraiTioeig avayvwpiovial J6Vo oTnv EKTaarn Trou gival moavov
61 peAAovTIKG popohoyntéa kEpSn Oa eivan SIABECIHA EvavTl TWV OTTOIWY O TTPOGWPIVEG
Siagpoptg propolv va Xpnoiyotroindodv.

O1 avaPaAAGUEVEG POPOAOYIKES cm'unnoalg KQl UTTOXPEWOEIS GUPYN@IZovTal 6Tav UTrdpXel
VOUIKG 10XUpd 6u<ouwpa oupwncplcpou TPEXOVTWV (POPOACYIKWV ATTAITHCEWV HE TPEXOUTES
(POPOAOYIKES UTTOXPEWTEIS Kal 6TaV ol avaBaAAdjevol popol OXETI(oVTal PE OO EI00DMUATOS
TTOU XPEWVETAI amrd Thv iBla popoloyikh apxr oTo Zuykpdmua érrou utrdpxel TTPOBECN Yia
Siakavovioud Twv utToAoiTTwy o€ kaBapr Baon.

AkivnTa, EYKATAOTEOEIG Kal E§0TTAIGHOG

H yn ka1 1a Eevodoxelakd Kripia mapouoidfovtal oe dikain agia, e B&on Kal EKTIUATEIS oo
eEWTEPIKOUG QVEEAPTNTOUG EKTIUNTEG, HEiOV LETAYEVEOTEPES ATTOCRETEIS yia KTipia. Ol
ETTAVEKTINROEIC YivOvTal Oe TaKTA Xpovika SiaoTApaTta €101 WoTe va e§aogaAioTei O n ikain
atia evdg emavekTiunuévou Trepiouciakol aToixeiou de Sia@épel onUAvTIKG aTrd T AOYIOTIKN
Tou afia. O CUCOWPEUNEVEG ATTOORECEIS TNV NUEPOHNVIA TNG ETTAVEKTIUNONG diaypdpovTal
évavTl TG MIKTAS AoyiaTikig agiag Tou Trepiouciakol oToixelou kal n kaBapr| agia
avaTrpocapudleTal oTnv emavekTipnpévn aia Tou epiouaiakol oToixeiou. VAa ta GAAa
OTOIXEIO AKIVATWY, EYKATAOTACEWY Kal €§0TAIoH0U Trapouaidfovial Ot 10TopIKd KEOTOG HEiov
amooBéoeis. To 1I0TopIKG KOaTOS TTEPIAApBAvEl BaTraves TTOU OXETICOVTal AUETA UE TNV
OTTOKTNON OTOIXEIWY AKIVATWY, EYKATAOTACEWY Kal £GOTTAICLOU.

Augrioeig on AoyioTikr agia TTou TTPOKUTITOUY aTFO ETTAVEKTIMNGN TNS YNS KaI TWV KTIpiWwV
TMOTWVOVTAl 0T GAAG oUVOAIKG El00BrHaTa Kai TapouciGfovial ota dAAa amoBepankd ota
i1 kepdAaia. Melboeig Tou avTioTaBpiouv Tponyolueves augiosig Tou 1Biou Teplouaiakol
OTOIXEIOU XpEWwvovTal oTa GAAa cuvoliKd elcodrjpaTa EvavT GAAwY aroBepaTikwV oTa idia
KeQAAQIQ, OAEG OI GANES HEIWOEIC XpewvovTal oTIS KepdoZnuiés. KaBe xpbvo n Siapopd petagy
TWV aTrooBECEWY PE BGON TNV ETAVEKTIHNUEVN ACYIOTIKN agia ToU TIEPIOUCIAKOU OTOIXEIOV TToU
XPEWONKaV oTIg KEPBONUIES Kol Twv CTTOCRECEWV UE Bdon To apXIKd KOGTOG Tou
TrEPIOUCIAKOU OTOIXEIOU PETAPEPETAN aTrd Ta “GAAa aroBepamkd” ota “kEpdn TTou KpaThBnkav”.
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2 MepiAnyn onUAVTIKWY AOYIOTIKGWYV TTOAITIKWY (CUVEXEIX)
AKivnTa, EyKaTaoTaoeis Kol eEOTTAIOHOS (CUVEXEIT)

H yn dev amoopéveral. O aroofEcelg yia AAAG OTOIXEID aKIVATWY, EYKOTAOTACEWY KOl
eEOTTAIOOU UTTOAOYIZOVTQI XPNOIMOTIOKOVTAS T oTaBepr pEBoSo, WOTE va Kataveundel To
KOOTOG 1 N EmavekTIiunuévn agia peiov n utroAeippaTik Toug agia oo Sidotua TNG EKTIHNPEVNG
wpENipng Jwrig Toug. Ta eTfjoia TTOoOCTA aréoBeong eival wg eENG:

%

ZevodoxeIaKd KTipIa Ken KTipia ypageiou 1
Arha kripia 3
Eykaraotaoeig kan gnyovrjpara 5
Oyfjpara - 10-15
‘EmmmAa koo eE0TTAIOHGS 10-15
Pouyiopég, yuahikd kal okeon koulivag a3
HAekTpOVIKOI UTTOAGYIOTEG 20

H umroAeiupaTikn agia ko ol weéAues wés avabewpolvTal kal Tpocapuoélovral 0 kAde
NUEpOHNVia I0oAoyIoHoU £dv auté BewpnBel avaykaio.

H AoyioTikr afia evég oT0IXEIOU AKIVITWY, EYKATACTACEWYV Kal ESOTTAIGHOU HENDVETAI AUETWG
OTO AVOKTAOIHO TTood edv N AoyioTikr agia urepBaive! To UTTOAOYIZOUEVO aVaKTHOIHO TTO00.

Aaméveg yia emBIOpBWCEIC KAl CUVTIPNOT GKIVI{TWY, £YKATAOTAGEWY Kal e§0TTNiopoU
XPEWVOVTAI OTIG KEPDOZNMIES OTO £10C TTOU TTPOKUTITOUV. TO KOOTOG ONUAVTIKWY aVOKAIVIGEWY
Kol GAAeg JeTayevéoTepeg Samrdveg TepiAauBavovial oTn AoyioTiKr agio Tou TTERIoUCIAKOU
oroixeiou i avéioya avayvwpifovtal wg EExwpIoTd TEPIOUCIOKS oToIXEIO, HoVO STav Eival
mlavd Trwe 6a TPoKUWouv HEAAOVTIKG OIKOVOUIKA 0QEAN oTO ZUyKpOTNUG OE OXEON ME TO
TEPIOUTIOKG OTOIXEIO, KaIl TO KOOTOG TOU PTTOPEi va utroAoyiaTei afiomaTa.

Képdn kai Znuigg atrd SIGBEST aKIviTwy, EYKATaoTAoEwY Kal £§oTTAIopoU Tpoadlopifovral HE
-Tn o0yKkpIon TWv el0TTp&fewy Pe TN AoyioTikn afia kal avayvwpifovial oTa “dAa kEépdn/({nUIES)
— KaBapd” oTig KEpBOZNUIES.

Z1nVv TrepimTworn SIGBeoNg ETAVEKTINNKEVWLY TTEPIOUTIAKWV CTOIXEIWY, TO TTOOG TTOU
TepAapBdvovTal oTa GAAQ aTroBepaTIkG peTa@EpovTal oTa KEPDN TToU KpatAdnkav.

Mio8woeig

MigBWoEeIg GTToU CrUAVTIKG HEPOS TWV KIVEUVWY Kai avTapoIBwv Tng iBIOKTNoiag TTapapévouy
ME ToV eKpOBWTH Ta§ivepolvTal wg Aeimoupyikég MIoBWOoEeIS. MANPWHES TToU agopouv
AEITOUPYIKES MIOBWOEIS (HETE TV aQaipean KIVIjTPWY TTou EICTIpdxXBnKav aTrd Tov EKUICBWTH)
XPEWVOVTAl OTIS KEpBOZNMIES cUPPWVA WE Tr oTadepri pEBodo ato SidaTnua Tng TEPIGBOU
HioBwong.

AvaBaAAoueva £oda
Ta avaBaAriopeva £0da avTITpoowWTTEUOUY £§0da TTPOWONCNG TTWANCEWY KAl avayvwpifovTal

oTi¢ kepbognuiEg we £§oda amig TepIGBoUG Tig OTToIEG avayvwpigeTal Kot To £0030 amé TV
Tap&500n TOU AKIVITOU Yia TO OTT0I0 TTANPWONKav.
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2 MepiAnyn onpavTIKGV AOYIOTIKWV TTOMITIKWY (OUVEXEI)

Armoptiwon omv aia pn XpNUATOOIKOVOUIKWY TTEPIOVCINKIV CTOIXEIWY

Aula oToIXEin ME aTTEPIOPIOTN WeEAIUN Jwr, cupepiAapBavopévou utrepatiag, Gev
amogBévovtal, alAG eAéyyovTal KGBe Xpovo yia atTopeiweon oTnv agia rj o cuxva edv Ta
YEYOVOTA Kal aAAayEg oTic TTEPIOTACEIS Deixvouy &1 uTTopei va éxouv atropeiwBei. Ta
"TEPIOUTIaKAd OTOIXEIQ TTOU atrooBévovial EAEYYXOVTal YIa aTropeiwon oTnv afia, 6Tav yeyovoTa i
aAAayEg OTIg TEPIOTACEIC DEiXvouV TTwE N AoYIOTIKY agia HTTOpEl va unv gival avakTroipn.
Znui& atropgiwong avayvwpiZeral yia tn Siagopd TG AoyioTIKrG a&lag Kol Tou avakThoIou
ToooU Tou TEpIousiakol otoixeiou. To avakThoipo Tood eival To HEYGAUTEPO TnG Sikaing agiog
TOU TEPIOUOIAKOU oToIxeiou peiov £Eoda TTWARCEWY Kol NG agiag Adyw ¥xpriong. I'a okotroug
mpoodiopIcHol TS ATTOUEIWGTNG, Ta TTEPIOUCIAKA OTOIXEIN OUadOTTOIOUVTAl OTA UIKPOTEPO
emiTeda yia Ta oToia UTTApXoUV EEXWPIOTES, aVOYVWPICINEG TUPEIOKEG POES (HOVAdES
dnuioupyiag TapEIaKWY powv). Mn XpnUATOOIKOVOMIKG TIEPIOUCIOKG OTOIXEIQ, EKTOS TNG
utrepagiag, Ta ormoia £xouv UTTOOTEI aTTopEiwan eAéyxovral yia meavr] avTIoTPo®r| TG
aTmoEiwang ge KAOE nuepounvia iIcoloyiopoy.

XpnuAaTooIKOVOHIKG TTEPIOUOIaKd oToIXE ix
(i) Tagivounor

To ZuykpdtTua TagIVOUEL T XPNHOTOOIKOVOHIKA TIEPIOUGIAKA CTOIXEIN THS OTIG
QKGAOUBEG KATNYOPIES: XPrHATOCIKOVOUIKG TTEPIOUCIAKG CTOIXEIX TTOU ATTOTIOUVTAI OF
dikoun afia pEow Twv amoTeAsopdTwy, ddveia Kal EIoTTPaKTé, ETTEVOUCEIS
SiakparoUpeves PEXPI TN AN KAl XPNUATOOIKOVOUIKA TTEPIOUCIaKd oTOIXEIR DIabEcIa
mpog mwAnorn. H ra§ivéunon e€aprdral améd 1o OKOTS yia Tov oTroie amoKkTienKav ta
XPNUOTOOIKOVONIKG TrEpIOUaiokd aToixeia. H AiciBuvon amopaailel Tnv KAtdAAnAn
TagIivounon TwWv XPnHATOOIKOVONIKWY TTEPICUTIAKWY OTOIXEIWY KATA TNV apXIKA
AvVayvwpIoT Kal aTnV TIEPITTTWAN TTERIOUTIAKWY OTOIXEIWV TTou EXouv TagivounBel we
Ola kparoUpeva Péxpt TN Afjgn, eTavagiohoyei auté Tov kKaBopiopd, oTo TEXOG TNG KABE
TMEPIOGDOU AVaPOPAS . '

. XpnparoolkovopiKa TEPIOVTIAKE oToIEId TTOU OTTOTIHOUVTOI O€ Bikamn
afia pHEoW TWV ATTOTEAECUATWV

AuTti n kamyopia £xei 500 UTTOKATNYOPIES: XPNHATOOIKOVOMIKA TTERIOUTIaKA
_oToIxeia Tpog epropia Kal autd Trou opiotnkav oE dikain agia pEow Twy
QMOTEAETRATWVY KATA TV apXIK avayvwpion. Eva XpnuaTooIKOVOUIKG
TEPIOUCIAKG GTOIXEIC TagIVOUEITAI OTNV UTTOKATNYOPIQ TTPOG EYTTOPIa av
ayopGoTnKe Kupiwg yia oKoTtroug TwAnong ot BpaxumpdBeoun Baon.
Mapdywya XpruaToolKovopikd HEoa TagivouolvTal ETTIoNG OTNY UTToKaTtnyopia
TPOg EPTTOPIA.

XprHaTooiKOvopIKG Treploudiakd ocTolxeia Trou opiotnkav ot dikain afia NECW
TWV OTTOTEAECUATWY KAT& TNV apyIKr avayvwpior gival ekeiva n amédoorn Twv
omoiwv agioAoyeltal pe Bdon tn Sikain agfa, cupEWva PE TN OToIXEIOBETNUEVN
emevBUTIKN) GTPATNYIKA Tou Zuykpotriparog. MAnpogopieg pe Baon Tn dikain agia
OXETIKA HE QUTA TA XPNHATOOIKOVOUIKA TIEPIOUCIAKE CTOIXEIQ TTapEXOVTaI
E0WTEPIKG OTa Baoikd SioknTIKA aTeAEXN Tou ZuykpoTtriparog. Ta meploudiakd
oToIXeia otnv kKatyopla auth TafivouolvTal wg KUKACPOROUVTA TTEPIOUCIOKA
oroixeia av gival Tpog eutropia A avapéveral va TwAnBouv péca-oe dlodeka
piveg amé Tnv nuUEpopnvia Tou IccAoyiouol. Kard tn Sidpkeia Tou £Toug To
Juykp6TNUa BeV KaTeiXe OTOIECSITTOTE £MEVOUOEIS O QUTH TV KaTnyopia.
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2

MepiAnyn ONHAVTIKGWY AOYIOTIKWY TTOMTIKWV (CUVEXEIX)

XpnuaTooIKOVOHIKG TTEPIOVCIAKd oTOIXEIa (CUVEXEIX)

(i)

(i)

Ta&ivopnon (cuvéxeia)
. Adveia kai eloTmpakTéa

Ta SAvEI Kal EICTTPQRKTET Eival PN TIAap&ywya XpnHATOOIKOVOHIKG TTEPIOUCIaKA
oToIXEI0 ME OTABEPES 1) TTPOGDIOPIGINES TTANPWES Trou Bev eival El0NYpEVA OF
EVEPYI ayopd kal yig Ta oTroia Oev UTTAPXE! TTPOBEDN Yia EPTTOpIa TOU
gioTpaktéou. MepidapBdavovral 6Ta KUKAOPOPOUVTH TTEPIOUCIAKE OTOIXEID, EKTOG
av Exouv Afén mou utrepBaivel Toug SWOEKA PVEG OTFd TNV NUEPOUNVIa TOU
IcoAoyiouol. AUTG Ta§IVOOUVTaI WS HN KUKAOHOPOUVTA TTEPIOUCIAKA CTOIXEID.
Ta SAveIa KAl EIOTTPAKTER TOU ZUYKPOTHMATOS OTFOTEAOUVTCN aTd “EUTTOPIKA KAl
GAAG EICTTPaKTER” KOl “PETPNTA K&l KATABECEIS OV TPATTE]” OTOV EVOTTOINUEVO
ICOAOYITHG.

. XpnUATOOIKOVOUIKG TTEPIOVTIAKA oToIXEia Siakparodpeva péxXpl Th Afjén

Ta XpnUaTooiKovouiké TTEPIOUCIOKA oToIXEia diakpaTolpeva PEXPI TN ARgn eival
4N TaPAYWYA XPNHATOOIKOVOUIKA TTEPIOUCIaKA oToIXEld pe oTadepES f
TpocdiopioIpes TTANPWHES Kau PE oTaBepry Arjgn, Ta otroia n Aigbduvon Tou
ZuyKpOTAHATOS EXEN TN BETIKK TTPGBECN Kal SuvardTnTa va KpaTicel HEXPI TN
AREN Toug, Trou Bev TTANPolvV Tov opIoHS Twv Baveiwv Kal eIoTTPaKTEWY. Katd
Bidpkela Tou £Toug TO ZuykpoTNUa Bev KaTEXE OTTOIEOBNTTOTE ETTEVOUCEIC OF
QUTH TNV KaTtnyopia.

. XpnuaroolkovouIkd TEpIoVoIaKE oToIXEia DiaBécIpa TPOS TTWANCT

Ta XpNHATOOIKOVOLIKG TIEPIOUCIAKG aToIXeia BiaBEoiua TTpog TrwAnon eival pn
Tapdywyd, Ta oTroia iTe opiovTal TV KaTnyopia autr av dev éiouv
kabopiopévn nuepounvia AfENg kai oTaBepég 1 TTPoadIoPICINES TTANPWHES KAl N
AieUBuvon TpoTtifeTan va Ta Kparrioe! yia pecoTpdOeaun 1 HakpopdBeoun
Trepiodo 1 dev £xouv TaivounBei oe omoiadrroTe GAAN Karnyopia.
MepiAauBavovTal oTa pn KUKAOPOPoUvTa TIEPIOUCIAKA OTOIXEId, EKTOS EGV N
emévduon AfEel i) n AieBuvan TrpoTiBeTal va TTwARcel TIg eTevBUOEIS HEOT OE
Subdeka Priveg amod Tnv nuepopnvia Tou iIcoAoyiopol. Kard tn didpkeia Tou £Toug
10 ZuyKpoTnua Sev Kateixe oroiecdriote emevBUCEI§ OE QUTH TNV KaTnyopia.

Avayvpion Kol amoTignon

Ayopég Kal TIWAROEIG XPNUUATOOIKOVOUIKGY TTEPICUCIAKWY OTOIXEIWV PE Pdon oupBéAao
Kavovikig Trapddoong avayvwpifovral katd TNV nUepopnvia Trou SIESAyeTal N
ouvaAAayr], Trou gival n nuepounvia KAt v oroid To ZuykpdTNUA SeCPEUETAI VO
ayopdoe! ] va TWARCEI TO TEPICUCIOKS CTOIXEID. T XPNUATOOIKOVOHIKG TTEPIOUTIAKA
oToIxeia avayvwpifovral apxikd ot dikain agia, wAéov To kK6oTOG CUVaAATYHS yia OAa T
XPNHATOOIKOVOHIKG TTEPIOUCIOKG oTOIXEIR TTou eV TrapouciGovtal ot dikain agfa péow
TWY amoTeAegpdTwy. Ta XpnHATOOIKOVOUIKG TTEPIOUGIOKG CTOIXEI TTOU ATTOTINOUVTON OE

‘Bikain afia pEow TWv amoTEAETUdTWY, avayviwpifovTal apyikda ot dikain agia kal Ta

£€oba guvaAAaywv XpewvovTal oIS KEPBOZnuIES. Ta XPNHATOOIKOVOUIKG TTERIOUCIAKA
oToixeia diaypdpovral 6Tav 1o dikaiwua va gioTTpayxBolv Xpnpamkeg poég amd Ta
XPNHATOOIKOVOUIKA TEPIOUCIAKG GTOIXEIT £XEI ArEEL, 1] EXEI PETOPEPBET KaI TO
ZUyKpOTNHA £XEI OUCIAOTIKA HETAPEPEI OAT TO OTIUVTIKAG pigka kal opEAN IBlokTnoiag.
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2 RAepiAnyn onUAVTIKWY AOYICTIKWY TFOMTIKWY (CUVEXEIX)
XpnpoToolkovoHIKd TTEpIoVTIakd oToiXeia (Cuveéxeia)
(i) Avayvwpion Kal arotipynon (ouvéyeia)

Ta XpnMaATOOIKOVOMIKG TTEPIOUCIAKG oToIXEia diaBéoipa Tpog TWwANCN Kal T
XPNHATOOIKOVOUIKG TTEPIOUCIOKE OTOIXElR TToU aroTipoUvTal ot Sfkain aia pEow Twy
amoreAcopdrwy, TTapovaidlovral peTEmEITa oe Jikain agia. Ta dAvEIa KAl EICTTPOKTEQ
Kal Ta XPnHOTOOIKOVOUIKG TTEPIOUCIaKd oTolXela Siakparolpeva HEXPI TN AREN
TapoucidovTal o amooRECHEVO KOGTOS XPNoIpoTIoIVTag TN HEBodo Tou TTPayHaTIKOU
ETTITOKIOU.

Képdn 1 {nuiEg rou poépxovTal amé alhayég ot Sikain agia g katnyopiag
“XPNHATOOIKOVOUIKA TrEPIOVOIOKE CTOIXElT TToU atroTipoUvTal ot Sikain agia HEow Twy
amoTeAeoudTwv” TTapouaidfovral oTig Kepdolnuiés oTa “GhAa képdn/({nHic) - kaBapd”
oV Tepiodo katd v omola TpokUTITouv. Mepiouara TTou elIcTTpATTOVTaI 0T
XPrHATOOIKOVOUIKG TTERICUCIGKG CTOIXEID TToU amoTiHoUvTal o6& dikain afia pEcw Twv
arroteAeopdTwy avayvwpilovral oTig KEpdoZnHIES we MEPOS TWV dAAWY 06dwy, oTav
atrodeixBei To Sikaiwpa Tou TuyKpOTALATOG VA EIOTFPAEE!.

AMayéc oTn Sikain agia Twv XpnuaTk@v TitAwv Tou Trapoucialovral ot éva §Evo
vOMIoNa Kail Ta§ivououvTal we SIaBECIHOI TTPog TIUANGT avaAdovTal GVGHEST OF
CUVOAQYHOTIKES SIaQopPES TTOU TTROKUTITOUV aTrd aAAayég OTo amoGRECHEVO KOOTOG
TOU TiTAOU Kol AAAEC aAAayéC oTn AoyiaTikh afia Tou TitTAou. O1 cuvaAAaYHATIKEG
dlagopés og XpnuaTikoUg TiTAoug avayvwpifovtal oTig KepBoZnHIES, Evw
oUVOAAQYUATIKES BIIPOPES OF N XPhHATIKOUG TiTAoug avayvwpeifovral ota GAAa
ouvoAIka sicodrjipara. AAayég atn Sikain agia Twv XpnpaTikwv Kail P XpnHaTIKWY
TiTAWV TToU TagivopouvTal w¢ dicBéoiuol TTpog TTwANGN, avayvwpilovral ota alha
ouvoAikG €1003RUaTa. '

Orav iAol Tou TagivopolvTal wg SIHBEcIUoI TTPog TWANGHN TrwAnBouv fj urooTolv
amopeiwaon oTnv agia, ol CUCCWPEUPEVES avaTTpooappoyés ot dikain agia Tou
avayvwpioTnkav oTa GAAa ouvoAikd eicodfjpara, TrepihapBdvovial oTig KEpBOLNUIES WG
KEPSN Kat InUIEG aTrd “XpnHATOOIKOVORIKA TEPIOUCIOKG oToIXEia SIHBETING TTPOg
TwAnon”.

O 16KOg oToUC TiTAOUS TrOU Eival BIaBETIO! TTPOG TTWANGN © oTroiog utToAoyieTal
XpnoiyotrolwvTag T YEBobo Tou Tpayparikol £MTOKIoU, avayvwpileTal oTIg
KEpBOZNHUIEC Wwe péPOS TwV GAAwWY e0OBwy. Ta pepiopaTa atrd peTOXIKOUG TITACUG
BlaBécioug TTpog TwWANoN avayvwpidovran oTig KepSodnHIég we HEPOS Twv GAAWY
£060wv, 6Tav amodeixBel To SiKaiwua Tou ZUYKPOTHHATOS Va EICTTPGSEL.

(i) ATroptiwon XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY
To Zuykpotnua agiodoyel oe kGBe nuepopnvia I0oAoyIopol Kard TTéooV UTTdpouUV

QVTIKEIPEVIKG OTOIXEIO 6T éva XPMOTOOIKOVOUIKG TTEPIOUCIKS OToIXEiO 1 Hia opdda
XPNHATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIKEIWY £XEl uTrooTEl amopeiwaon oty agia.
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MNepiAnyn oNMAVTIKWY AOYIOTIKWY TTOAITIKWY (CUVEXEIQ)

XpnuaTtoolkovoliké Treplouciakd oToixeia (ouvExeia)

(iif)

ATropeiwon XpNHATOOIKOVOHIKWV TTEPIOUCIAKWY OTOIXEIWV (OUVEXEia)

‘Eva XpnHATOOIKOVOUIKS TTEPIOUCIAKO GTOIXEIO 1} HIG OpGESA XPNHOTOOIKOVOUIKWY
TEPIOUCIAKWY CTOIXEIWVY EXEI ATTOEIWOET Kal Of NUIEG ATTOUEIWGNG TTIPOKUTITOUV JoVOV
ATaV UTTAPXEI AVTIKEIMEVIKT EVOEIEN QTTONEIWONG WG aTOTEAEOHA EVOG 1] TTEPIOCOTEPWV
YEYOVOTWY TTOU OuvEBNOQAV UETG TNV APXIKK avayvwpIoT TOU TTEpIcUCIaKol OToIXEou
(«{nuIoyévo yeyovog») Kau autd To Znuioyove yeyovog (r) yeyovoTa) EXEr QVTIKTUTTO OTIg
EKTIMNMEVEG HEANOVTIKES TAPEIQKES POEG TOU XPNLOTOOIKOVOUIKOU TTEPIOUCIAKOU
OTOIXEIOU 1 TNG OPGEBAS XPNHATOOIKOVOLIKWV TIEPIOUCIAKWV OTOIXEIWV Kl UTTOPET va
eKTIMNBEl agidmoTa.

"Evbeifn amropeiwong Ytropei va mepiAap Bdaver £vOEiSeIg 61 oI OQEINETEG | Mia opada
OMEIAETWIV QVTIMETWITIZE! ONUAVTIKG olKovONIKA TpoBAfuaTa, SuokoAies fj aduvapia
TANPwWHRS TOKWv 1} kepaAaiou, n MBavotnTa 611 Ba KNEUEE!I TTWYEUON 1 GAAN
OIKOVOHIKI avadiopydvwon, Kal 6TTou Tapatneioipa oToixgia utrodemvUiouy Ol
UTTGPXE! MIC HETPHOIMN MEIWGN TWV EKTIHWHEVWY HEAAOVTIKWY TAUEIQKWY POWY, OTrwG
HETABOAEG OTIC KABUOTEPNKEVES TTANPWLES 1] OIKOVOMIKEG CUVONKEG TTOU GUOXETICOVTaI
HE TIG ADETHOEIC.

Ma tnv katnyopia SAveiwy Kal EICTTPAKTEWY, TO TTOOO TG {NUIAS UTTOAOYIZETAN WG N
Siawopd petafl TN AoyioTiKrc afiag Tou Teplouciakol OTOIXEIOU Kau TNG TTapoloas
agiag TWV EKTIHWHPEVWY HEAAOVTIKWY TANEIOKWY powdv {EEapwvTag HEAAOVTIKEG
TIOTWTIKEG CNUIES TToU Bev €XOUV TTpayuaToTroinBel) TpoeoPAnuEVES LE TO ApXIKO
MPAYHATIKO ETFITOKIO TOU XPNHATOOIKOVOIKOU gToixeiou. H AoytoTikry aia Tou
MEPIOUCIAKOU OTOIXEIOU MEIWVETAI KOl TO TTOG6 TNG SnHIdS avayvwpileTal aTig

KEpPSOLNHIES.

Edv éva 0dvelo 1] XprUOTOOIKOVOUIKS TIEPIOUCIAKS CTOIXEIO Siakparodpeva HEXPI Th
AfEN EXEN KUPQIVOUEVO ETTITOKIO, TO TIPOESOPANTIKG ETTITOKIO YIG TOV UTTOAOYIOHO TNG
Inuidg atropeiwong ivan To TPEXOV TTPAYUATIKG EMITOKIO TToU KaBopideTat atrd Tn
oUpBaon. Q¢ TpakTikA Adon, To ZUyKpSTNHA PTTOPE] va UTTOAOYICE! TNV QTTOUEIWCN HE
Bdon v dikain afia evog ECOU XPNOIHOTTOIMVTAG TIG TTAPATNPACIUES TIMEG aYOpPdC.

Edv, ot perayevéorepn mepiodo, To Tood TN {nuidg amousiwaong HEIwSE Kal n Yeiwon
MTTOPE! aVTIKEINEVIKG va CUOXETIOBE Pe éva yeyovdg TTou CUVERN HETA Thv avayvwpion
NG amopeiwong (6w BeAtiwon. TNg MOTWTIKAG IKAVETNTAS TOU OPEIAETN), N
avTIOTPOQI| TN TTRONYouUNEVNGS InuIds atroptiwaong avayvwpiletal ong kepdolnHIES.

TNV TEPITTWON HETOXIKWY TiTAWV Trou Tafivouriénkav w¢ diaBéoipol TPog TTWANCT, Uik
ONMavTIKK| 1] TTapareTapévn peiwon orn dikain afia g PeToxrg Karw amod 1o kdoTog
NG, aoTEAE] QVTIKEILEVIKO OTOIXEID OTI €XEI UTTOOTEl aropeiwon otnv adia. Av
UTTGPXOUV TETOIX QVTIKEIUEVIKG GTOIXEIQ VIO XPMMOTOOIKOVOMIKG TFEPIOUCIOKG OToIXEl
BlIaB£aIpa TPOS TWANGN N cucowpeupévn {nIA n otrola TpoodiopideTal we n dlagopd
METAEU Tou KOOTOUS aTTOKTNONG Kai TG TpExXouaag dikaing agiag, ueiov {nudg
QTTOUEIWONE TOU TTEPIOUGIRKOU OTOIKEIOU TTOU TTPONYOUPEVNG avayvwpioTNKE OTIG
kepdolnuiég, peTapéperal amd Ta iBia kepdAaia kal avayvwpiZetal oTig KEpSOZNHIES.
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2 NepiAnyn onpavTikwy AOYIOTIKWY TTOAITIKWV (OUVEXEID)
XpnparoolkovoHIKd TTEPIOUTIaKE oTolXEia (TuvEXEla)
(iiij Atrojtiwon XpNUUTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXERWV (CUVEXEIQ)

01 {nuIEg QITOUEIWGCNG TTOU avayvwpioTnKav oTig KEpDOZNUIES YIA HETOXIKOUG TITAOUG DeEV
avTIOTPEPOVTaI PECW Twv KEpdoZnuitv. Edv, ot petayevéoTtepn trepiodo, n dikain agia
evlg XpewoTikoU TiTAou Trou Tagivouritnke  wg diaBéoipog Tpog TTwAnon augnBei kai n
aUEnan PITOPET QVTIKEINEVIKG V& CUCXETIOOET PE éva YEYovoS TTou auvéRn pETE T
avayvwpion g Znuids amopeiwong oTig kepdoZnuiég, N EnUI atroueiwong
avTioTPEPETAN HECW TWV KEPDOTNUIWY.

FupYnEIoPOS XPNHATOOIKOVOUIKWY HECWYV

Ta XPNUATOOIKOVOUIKA TTEPIOUCIUKA TTOIXEIR KAl Ol XpRHATOOIKOVOUIKES UTTOXPEWOCEIG
oupyneidovral kal To kaBapd TTood avagpéperai atov looAoyiopd otav uTrdpyel vouIud
EKTEAECTO DIKAIWHPA  YIQ CUPWNQIOUS TWY TTOCWY TTOU avayvwpioThkay Kal oTav UTTApXE!
TpéBeon va e§opAnBel ot kaBapr Bdan rj va peucToTToINBEI TO TTEPIOUCIAKS OTOIXEIO KOl Va
e€opAnBei n uTToxpéwon TautoXpdvwg. To vopipa ekTEAEOTO Dikaiwpa dev TpETel va BaaileTal
O£ HEAAOVTIKA YEYOVOTA KOl TIPETFEN va Efva EKTEAEOTE KaTd Tn ouviien die§aywyn] Twv epYAcitov
KOl O€ TIEPITITWON aBETNONG UTTOXPEWSEWY, APEPEYYUSTNTAG ) XPEOKOTTIOG TOU ZUyKpOTHUaTOG
fj Tou avTicuBaAAduEVOU.

Atmrobépara

‘Ta amobépara €15V TpoPiwyY, TTOTWV Kai EI5WY KXBapICOoU, N yn Kai Ta KTipia utro avérrugn
Kai 7o aKivnTa TTRPOS TTWANGON  Epgavifovial atny TIPA KGOTOUS ) 6Ty Kabdpr] pEUCTOTTOINGIMN
atia, émoia amd n¢ duo eival xaunAdétepn. H Tiuf kéaToug yia Ta amoBépara e15wWv TPoPiPwy,
TTOTWV Kall E13WV KaGapiopol kaBopiletal we T pé6odo Tou péoou oTaduikol kéoToug. H Tiun
KOCTOUG yIa TN ¥N, Ta KTipia atré avaTrTugn Kal Ta akivnTa Tpog TTWANCH TEPIAGUBAVE! apXikr
TN ayopds, AUECT EPYATIKA, KEPaAalotTroinuévous Tdkoug kai dAAa dpeca £€€oda TTou
OXeTICovTal UE TNV ayopd Kal TRV KATAOKEUN akIviiTwy. H kaBapr peuoTotroifjoiun agia eivai n
uTroAOYIZOPEVN TIUT TIWANGNG Katd Tn ouvrion Tropeia Twy epyaciwy, peiov £5oda didbeang.

Eumropikd s10mpaKTéa

Ta PTTOPIKA EICTIPAKTEX Eival TTOOE TTOU O@EIAOVTOI OTTO TTEAGTES YIO TTWANOT) EMTTOPEUHETWV
 TTapoxn ummpeoitv Kard - ouviidn Topeia Twv epyaciwy. Edv n giopatn avapéveral o
éva Xpdvo 1 Aiydrepo (i katd Tn ouvrin Topeia Tou KUKAOU EPYOOIWY TNE EMIXEIPNONG, EGV
gival JeyaAUTEPOG), £xouv Ta&IvounBEl we KUKAoPopoUVTa TTEPICUCICKA OTOIXEIT. Av 6XI,
TApOUCKIoVTal WS N KUKAOPOPOUVTA TTEPIOUTINKA OTOIXEIX.

Ta euTropikd el0TTpaKTEN avayvwpilovial apxikd oe Sikain agia kol HETETEITA TTapouaiGdoval
O€ ATTOORECUEVO KOOTOC, XPNOIHOTIOILVTAG TH HEBODO TOU TTPaYHATIKOU ETITOKIOU, HEiOV -
mpévolag yia amopeiwaon Tng afiag. H mpoBAsyn yia atropeiwon kabBopiletal 6Tav UTFAPXE
QVTIKEIMEVIKN EVOEIEN TTwe TO ZuyKpdTnua dev Ba eivon o B€on va eI0TTPAEEl Ta CUVOAIKA
SI0TTPAKTER TTOTA CUHPWVA HE TOUG APXIKOUG OPOUS TWV EICTTPAKTEWY. ZNUAVTIKEG OIKOVOUIKES
BuokoAigg Tou XpewaTn, n MBavéThTa 6T 0 XPewoTng Ba TEPIEABEI GE TITWXEUOT 1) OIKOVOUIKNA
avadiopydvwaon, Kai n agétnon 1 TTapGAEIyn EKTTARPWONG TWV UTTOXPEWCEWNV TOU GXETIKA LE
TANPWHES, BewpoUvral evdeiGelg 6T To epTTOPIKS EIOTTPAKTEC £XEI UTFOCTEI aTTopeiwon. To
mo0d TNG MPORAEWNS eival n Siagopd Yeragld Tng AoyioTikrg agiag Tou EIGTTPAKTEOU KAl TNG
TrapoUoag agiag Twv UTTOAOYI{OHEVWY HEAAOVTIKWYV TAHEIKUNV POWV, TIPOEEOPANEVIIV LE TO
TPayHaTIKG EMTOKIO.

&)




Constantinou Bros Hotels Public Company Limited

2 MepiAnyn onUAvTIKWV AOYIOTIKWY TTOAITIKGV (OUVEXEIX)
Epmropika siompakTéa (OuvEXEia)

H AoyioTikf aia Tou TEPIOUCIAKOU OTOIXEIOU MEIWVETAI PE TN XPrioTn EVOS Aoyapiaopol
TPOBAEYNG, KaI T0 Tood NS CNMIAS avayvwpiletal oTig kepdodnuiés, ota 'é5oda TWARCEWY Kali
mpowdnong'. O1av éva EPTTOPIKO EICTTPUKTED Eival ETICPAAES, SIaypAPETMI EVAVTI TOU
AoyapiagpoU TPORAEWNS yia eUTTOPIKG gloTTpakTéd. ETrakdAouBeg avakTroeig TTOCWY ToU
gixav mponyoupévug Siaypagel mioTwvovtal fvavt Twy 'e§6dwv TTwARcewy Ko Tpowdnond'
oTIg Kepdofnpiés.

MeToYIkO KepdaAaio
O1 ouvRBeIg psTbxég Taivopouvtal we idia kepdiaia.

To utrép To GpTio civan n lapopd WeTaEy T Sikaing agiag Tou TIRPATOG TTOU aTTAITEITaN YIa TNV
£kDOON TWV PETOXWV Kai TNV OvOHaoTIKA agia Twy petoxwv. O Aoyapiacuds amrofepaTikd utrép
10 Gpmo propel va XpnoIoTroINBEl HOVO OF CUYKEKPIMEVES TTEPITITWICEIG, Ol OTTOIEG BEV
TepIAapBavouy TV XpnoigoTtroinon Tou yia Siavopr HEpIoUATWY, Kail UTTOKEITal oTIg SIATAgElg
Tou Trepl ETaipeiov Néuou g Kotrpou OXeTIKG ME T HEfwon HETOXIKOU KepaAaiou.

MNpoBAéyeig

O1 poBAEYEIC avayvwpilovial STav TO ZuyKPOTNUA £XEl HiIa TTapolod VOUIKY 1} TEKHAPTY
UTTOXPEWOT TTOU TTPOKUTITEL aTré YeyovoTa Trou £xouv TrponynBei, eival méavé va utrdpgel pon
TEPIOUOIOKWY TTOIXEIWY yia £§6pAnon autri¢ Tn¢ utroxpéwong, Kai TO oo ThS UTTOXPEWONG
£Xel uTToAoyioTel aidTioTa. Asv avayvwpifovtal TPOBAEWEIS yIo HEAAOVTIKEG CnUIEC.

Q1 mpoBAéyeig utroAoyiovral we n Tpéxouca agia Twv e§6BwWV TTou avauéveTal va arrairnBouv
yit TNV €§0ANCT TNG UTTOXPEWGTS, XPNOIHOTIOIWVTAS £va TTOCOTTO TIPIV TN popoAoyia, To
otroio amrodidel Tpéxouces afloAoyrioelg ayopdg Tng agiag Tou XpridaTog Siaxpovikd Kol Toug
KivBUVoUg TTou OXETIZovTal PE TNV utroXpéwor). H augnon omv mpoAeyn Abyw TG
TapEAEUONG XPOVOU avayvwpiZeTal W XPEWCTIKOS TOKOG.

Aavsiopég

O daveiopdg avayvwpileral apyikd ot dikain agia YeTd Tnv agaipecn Tou KGoToug CuvaAAayric.
O daveloudg TapouciAdeTal METETTEITA OE amooReopévo kdoTog. OtoiadriToTte diapopd HeTagy
TWV EICTPGEeEwV (HETA TNV agaipeon Tou kéoToug ouvallayric) kai Tng agiag eEdpAnons
avayvwpileral oTig KepdolnuiEs katd Tr SidipKeIa Tou daveiou, XpNOILOTTOIIVTAG Tr HEBoBO TOU
Tpaypartikod emrokiou, EKT66 edv eival dueoa amodotéa oTnv ayopd, KATAOKEUT i TTapaywyr
TEPIOUOIaKOU OTOIXEIOU TTOU TTANPEI Ta KPITFpIA, OTNV OTToia TTEPITTTWAT KEGAARIOTTOIOUVTAl WG
HEpoOg TOU KOGTOUC TOU TTEPIOUCIAKOU CTOIXEIOU. ‘

ApoIBEg Trou TTAnpwvovTal yia T dnpioupyia disukoAlvoswy daveiopol avayvwpifovial wg
k6oTOG ouvaAAayrig Tou daveiou oTnv EKTacn Oou eivan MBavov 611 HEPOG 1] OAGKANPN N
SieukdAuvon Ba xpnoigotroinBel. Ztnv TepiTrwoen autr, N apoIff avaBaAAeTal LEXPI TV
avaAnyn Tou Saveiou. Ztnv mEpiTTTWwon Tou dev uTrdpyouv gToiXeia on eival mBavo éva pépog
1 oAOKANpn n SicukoAuvan Ba Xpnoiuotroingei, N apoIBry KEQAAQIOTTOIEITAI WE TTPOTTANPWN
(y1o utrnpeoieg peuoTdTNTag) KaI aTooRéveral kartd Tn didpkeia TN TERIGdoU NG dikukdAuvong
HE TNV OTToia OXETIZETOI.
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2 MepiAnyn oNUAVTIKWY AOYIOTIKWY TTOMTIKWY (TUVEXEIQ)
Aaveiopédg (ouvéxeia)

O daveiouds agaipeital ard Tov IToAOYIGHG OTaV N UTTOXPEWO TToU KaBopideTal oTo
ouppSAaio ekTTAnpwvETal, akupwvetal i Afjyel. H Siapopd peragl tng AoyioTikiig afiag g
XPNUATOOIKOVOUIKAS UTroXpéwong TTou £xel eEo@AnBei i peraPiBacTei ot £va AAO UEPOG Kal TO
KOTaBANOEV TiNNUA, CUUTTEPIAUBAVOUEVWY OTTOIWVBATIOTE N XPNHATIKWY TTEPIOUCIOKWY
OTOIXEIWV TTOU HETARIBACTNKAV. I} UTTOXPEWCEWY TTOU avaAfpbnkav, avayvwpiletal oTa
arroteAéopHaTa WG AAND £0050 1] XPNUATOOIKOVOUIKG £€0D0.

Mia oucitBng TPOTTOTTOINON TWV SPWV UPICTAUEVNG xpnpa'roou(ovopu(ng u-rroxpewcng j!
pepoug auTrAg AoyilETal WS TEPHATIONAS TNG APXIKIG xpnparoon(ovoplxng UTTOXPEWONG Kal
avayvwpion HIag vEag XpnUOTOOIKOVOUIKTS uTroxpéwong. Kaée képdog | {npid atrod Tov
TEPHUATIONG avayvwpIZETal OTA ATTOTEAECUAT, EKTOG OTAV TTPOKUTITEI WG UTTOTEAECHA
CUVOAAQY WY HE JETOXOUG TToU evepyoUv UTTO TV IBIGTNTG Toug w PETOXOI, BTAV QVAYVWPICETaI
ameubeiag ata idia kepdhaia. O1 6pol BewpoUvTal OUCIHOTIKA SIXPOPETIKOI, GV N
mpoeEo@Anuévn TTapoloa agia TWV TAUEINKWY powv, BACE! TwV VEWV 6pwY,
CUPTIEPIAGMBavOUEVLY TUXOV TEAWY TTOU KaTuB)\nanKav META TNV agdipeon TUXOV apoiBiv
e1IoTTpxOnKav Kal TpocEopARBNKaV e TO ApXIKG TTpaypaTiké emToKio, eival TouAdxioTov 10%
BiapOPETIKA atrd TNV TPoegopAnuévn TTapoloda afia Twv TAPEICKWY POWV TTOU ATTOUEVOUV aTTd
TNV apXIKr] XpNHATOOIKOVOMIKY utroxpéwon. Tuxév K6aTog 1j TEAN TTOU TTpoEKUYav '
avayvwpilovral wg PEpog Tou Képdoug 1 The SNHING Kard Tov TEPUATITUO.

Ta kéoTa daveiopol amoTeholv Toko Kal GAAa £€oda pe Ta omoia emBapUveral TO ZUyKpdThHa
o€ oxéon KE To Saveiopd kepahaiwv, TepIAauBavopévou Tékou daveigpol, amdopean
EKTITOOEWNV K £TIHIoBIoV TTou oXeTiovTal Je daveiopd, améofean EMTAEOV KOGOTOUG TrOU
oxeTifeTai e T SieuBétnon daveigpoU, XPEWGCEIS XPNUATODOTIKWY HICBWaEWY Kal
OUVOAAQYHOTIKEG Slagpopég Trou TTpokUTIToUY amrd daveloué ot Eévo vopiopa oE TEPITITWON
Trou Gewpolvral W HIG TPOCUPHOYT OTOUG XPEWOTIKOUS TOKOUG.

Ta kéoTa daveiopoU TTou oXeTifovral dUeca PE TNV ayopd, KATAOKEUN 1] TTApaywyT)
TEPIOUCIOKOU OTOIXEIOU TTou TTANPEI Ta KPITAPIA, TTou Eival éva TTEPIOUOIOKS OTOIXEIO TTOU
UTTOXPEWTIKG KaTaAapBAve! GNRAVTIKG XPOoVIKG SIGCTNUA YIa va ETOINACTE] YIO TNV TTROTIBEHEVN
Xpron 1} TWANGN Tou, KEQAAQIOTTCIEITAI WG HEPOG TOU KOGTOUS TOU OUYKEKPIYEVOU
TrEPIOUCIAKOU OTOIXEIOU, OTav gfval mMBavov 6T Ba eMIPEPE! EAAOVTIKA OIKOVOUIKG OPEAN OTO
ZuykpdTnua Kai To KOGTOG UTTopEl va utroAoyioTel agidmoTa.

O Bavelopdg TafivopEeital we BpaxuTTpGOeaun utroXpéwar), EKTOS EGV TO ZUYKPOTNUA £XEI TO
Sikaiwpa Avey dpwv va avaBdaiAel TNV aTOTTANPWHI TNG UTTOXPEWONG YIa TOUAGXIOTO Bwdeka
HAVEG META TNV NpEpOUNVia Tou IG0AOYIOUOU.

Eprropikoi Kai GAAOI TICTWTEG

Q1 glropikoi Kai GAAOI TNOTWTES Eival UTTOXPEWOTEIS YIT 'Tr)\npwuﬁ ayaBwv 1} UTTNPECIOV TTOU
£XOUV OTTOKTNBEI KaTé TN cruvﬁen SieGaywyn Twv EPYaciwv ToU ZUYKPOTAUATOG, atrd
TrpopnBsun‘.g O1 epropIKoi KAl GAAOI Tncanag TG§IVO|JOUVTGI w¢ ﬁpaxunpoescuag
unoxpewceug, ediv N TANPWHUNA O(pEIl\ETGI EVTOG EVOG £TOUG r] Alyotepo () kard o ouvrion KUKAo
£pYAcIIV Tou ZuyKpoTrilarog edv eivar ueyahUiTepog). Av 6y, Ba TrapoucidfovTal OTIG |
BpaxutrpOBeCES UTTOXPEWOEIS.

O1 eptropikoi Kan GAAOI TIOTWTEG avayvwpilovTar apyikd ot dikain ugia kal JETETEITA

TTApoucIGovTal OF ATTOCRECUEVO KOOTOG, XPNOINOTTOIWVTAG T HEBODO TOU TTPAYHATIKOU
EMITOKIOU.
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2 MepiAnwn onuavTiKwy AoyICTIKWY TTOAITIKWV (CUVEXEIA)
Tapeioxd Siabéoipa kal 1Ic0divapa

Z1nVv evoTroinuévn KAaTtdoTaor TaPEIoKWY powv, Ta Tapeiakd SiaBéoipa Kal iI00duvaua
OTTOTEACUVTOI ATTG LETPNTA OTO TAWEIO KO KATABECEIS OTNV TRATTESX UE ApXIKT) NUEPOUNVIX
ArEng Tpeic PAveg ) Aiydtepo kai Tpatredikd rapaTtpapriypara. ITov evotroinuévo I0oAoyIoHS Ta
TpamedIKd Taparpapriypara TepIAauBdvovTal oTo SavEIoUd OTIG BpaxuTTpOBeoHES
UTTOXPEWOEIS.

3 Aiayxeipion XpnHATOOIKOVOHIKOU KIVEUVoUu
(i) MNapdyovTeg XpNUATOOIKOVOHIKOU KIVEUvou

O1 gpyacies TOU ZUYKPOTAHATOG TO EKBETOUV OF TTOIKIAOUG XPNMATOOIKOVOUIKOUG
KivBUvoug: Kivduvo ayopds (Trepihaufavopévou ouvalhaypaTikol Kivdivou Kai
KivOUvou emiToKIou TTou apopd TIC TOUEIRKES POES), TOTWTIKS KivOuvo Kai Kiviuvo
-PEUCTOTNTAG. ‘

To Zuykpdmua dev £xEl TTionun TTOAITIKA yia T Siaygipion Twv Kivdovwy. EvrodTolg, n
EMBEKTIKOTNTA TOU ZUYKPOTAMATOS OTOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG OTTWG
guvaAAaypuarko kivduvo, kivduvo emiTokiou, MOTWTIKG Kivduvo Kai Kivduvo peucTtétnTag
TrapakoAouBeital wg Pépog TNG KaBnuepiviig Siaxeipiong TS miXEipnong.

. Kivluvog ayopdg
ZuvaAAayuatikdg Kiviuvog
ExBeon

To ZuykpdTnua UTTOKEITAI OE CUVOAAOYHATIKO Kivduvo TTou TTpoKUTTTEl aTrd
OAveI0 E10TTpaKTED, TPAMELIKES KATABECEIC KOl oUVaAAaYES OF AYYAIKEG
ZrepAiveg. O cuvaAAayHaTIKOS Kiviuvog TTROKUTTTE! ATTd MEAAOVTIKEG EICTTPAGEIS
Tou daveiou EICTIPAKTEOU KaI omTd HEAAOVTIKES EUTTOPIKES CUVOAATYES KO
QVOYVWPICHEVA TTEPIOUCIAKA GTOIXEIN TTOU ATTOTIHOUVTHI OF VOUIOUA TO OTT0I0
Oev eival To vVOHIONa AsIToupyiag Tou ZuyKpoTHHATOC.

EvaioBnoia

Zn¢ 31 Aekepppiou 2017, e&v To Eupth amoduvapwvertav / evouvapwvorav kard
0,4% (2016: 2%) ot oxéon PE TNV AYYAIKN] Z1epAiva, pe OAES TIC GAAEG
TAPAPETPOUG VO TTOPOHEVOUV OTABEPESG, TA ATTOTEAEOUATA YVIQ TO £TOG HETA T -
popoAoyia Ba ATav €7.664 (2016: €26.831) wnAoTepalXaunAdTepa, KUpiweg we
OTTOTEAEO O CUVOAAQYMOTIKWY KEPSWV/ZNUIWDVY OTN YETATPOTIT davelopol Kal
TPOTMESIKWYV UTTOAOITWY QTroTIuNUéVWY Ot AyyAIKr ZTepAiva. '

H AigBuvon Tou ZuykpoTAuarog TapakoAoueEl 1ig SIOKUPAVOEIS OTIG
ouvalAayUaTIkES I00TIMIEG OE ouveyr Baon ko evepyei avaloya.
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3 Alayzipion Xpnparooikovopiko( kivdivou (ouvéyeia)

(i) Mapayovreg XpnuarooikovopikoU KivBivou (ouvéxeia)

Kivduvog ayopdc (ouvéxeia)
KivBuvog emiToKiou TTou agopd Tig Tapélakég poég
‘ExO¢on

O kivBuvog ETTITOKIOU TOU ZUYKPOTMATOG TTPOEPXETAl OTO TIEPIOUCITKE OTOIXEIX
TTOU QEPOUV TOKO Kal HaKPOTTpoBeopo Savelopd. Ta TeEPIOUCIaKd GTOIXEIT TTou
QEpouv TEKO Kal 0 davelgudg TTou ekd6ONKaY O KUMUIVOUEVA ETITOKIA EKBETOUV
10 ZUYKPOTNMa o€ KivBuvo ETTITOKIOU TToU agopd Tig TaPEIOKES poég. Ta
TEPIOUCIOKA OTOIXEI TTOU PEPOUV TOKO Kait 0 Bavelopos TTou EKBGBNKav Ot
oTaBepd eMTOKIA, EKBETOUV TO ZUYKPOTNHA OF Kiviuvo ETRITOKIOU TTOU agopd T
dikain agia.

EvaigBnaoia

Ing 31 Aekepfpiou 2017, edv 1a eMTOKIA O TPATTESIKEG KATABETEIG TAV KATA
1% (2016: 1%) wnA6TEPA/XaUNAGTEPA, HE OAES TIC GAAEC TTAPAPETPOUG VA
Tapapévouv oTaBepég, Ta amroTeAécuaTa yia 1o £T0¢ HETA T popoAoyia, wg
ATOTEAEOHA TWV WNASTEPWV/XAUNAGTEPWY THOTWTIKWY TOKWY OF TPATTECIKES
KataBéoeig os Kupavopeva emTokia, Sev Ba SiEpepav anuavTikd.

Zng 31 Aekepppiov 2017, edv a emréKIa o€ Savelopod Tou atroTiudral oe Eupw
fitav Katd 1% (2016: 1%) YnASTEPA/XAMNAGTERPA, YE OAEG TIG AAAEC
TAPAUETPOUS VO TTaPpAUEVOUY OTaBEPEG, Ta amoTeAéopaTa yia To £T0¢ HETA TN
popoloyia 8a fitav €780.560 (2016: €754.053) xapunAdTepa/WwnAdTERQ, KUPiWG
WG ATTOTEAEGHA TWV YNAGTEPWV/XOMNAGTEPWY XPEWOTIKWY TOKWVY Ot daveloud
Ot KUMUIVONEVO ETNITOKIAL

H AleGBuvon Tou ZUyKPOTHPATOS TIGPOKOAOUBET TiG BIaKUPGVOEIG OTA ETITOKIG
ot guveyr Baon kai evepyei avaioya.

MoTWTIKGS KivBuvog

O moTWTIKGS KivBuvog TTPOKUTITEl aTTO KOTABETEIG OF TPATTECES KAl
XPNHATOTIIOTWTIKA 13pupara, kaBwg, amd EKOECN OE TOTWOEIS TTPOG
TOUPICTIKOUG TIPAKTOPES TTEPIAGBAVOHEVIIV EKKPENWY EICTTPOKTEWY KAl OTTO
UTFOAOITTC HE GUYYEVIKG PEPN.

MNa Tpdmedes Kal XPNUATOTIOTWTIKG 1dpUuara, ydvo opyaviguoi Trou
aglohoyoUvtai amd ave§@ptnTa pépn yivovTar ammodekrol. Otav dev UTApXE!
ave§apTnTn agioAdynan, n AiedBuvan eKTIHG TV TIIOTWTIKY TOIGTATA TOU TTEADTN,
AapBdavovtag uréyn TNV OIKOVOHIKN TOU KATAOTAGT, TTPONYOUHEVEG EPTIEIPIEG
Ko GAAOUG TTapAyovTEG. ZEXWRIOTA MOTWTIKG Spia kal TIOTWTIKOI 6pol opiZovral
pe BAon TRV MOTWTIKK TTOI6TRTA Tou TTEAATN OUM@WVa e dpia TTou kaBopigovTal
amd 1o ZupBouAio. H Xprion TWy TICTWTIKWY opiwv TrapakoAoudeital oe GuvexT

-Baon. O mwAfoeIg oc TEAATEG SieUBETOUVTON O HETRNTA, XPNOILOTTOIUVTAG

TOTWTIKEG KAPTES, HEOW TPATESIKIG HETAPOPAS Kal PE ETTITAYES.

Voo apopd Ta EI0TTPAKTEN aTd CUYYEVIKA HEPN, EPOOOV N TPEXOUGX OIKOVOUIKA
KATACTOON QUTWV TWY CUYYEVIKWY UEPWY Bewpeital IkavotroinTiKh, n AiedBuvar
Bewpel 6T To ZuykpoTNa dev UTTOKEITAI OE GNUAVTIKG KivBuvo ot oxEon HE auTd
TQ EICTTPOKTEQ.
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3 Aiayeipion xpnuarooikovopikod Kivdivou (OCuvexeia)

(] NapdyovTeg XPIIHATOOIKOVOUIKOU KIVvBUvou (OuvEXEla)

. MoTwTikég Kivouvog (ouvExela)
BAéteTe Znueiwon 15 yia TepaImépw TANPOPOPIES AVAPOPIKE HE TOV THIOTWTIKG
Kivbuvo.

. KivBuvog pevoTéTnTag

O mo kdrw Trivakag avaAlel TIC XPHATOOIKOVOUIKES UTTOXPEWOEIS TOU
FuUYKPOTHUATOG OE OXETIKEG Kartnyopieg Afjgewv, UE BAon TV evatropivouca
mEPiIODO KaTd TNV NHEPOUNVIa Tou ICOAOYIGHOU WEXPI THY NuEpounvia AjEnc Tou
oupBoAaiou. Ta Togd TTou TTapouciifovral oTov TTivaka eivar oI CUPBATIKES N
mwpocEoPpAnpéves Tapelakég poég. YTOAoITA pe AN eviog 12 pnvidv, JE
e€aipeon 1o Saveiouo, IcolvTal pE TIG AQYIOTIKEG Toug agieg, agod n eidpaon
m¢ mpoegdpAnong dev eival onuavTike.

Aiydrepo Ao 1 pExp AT 2 péEyp MNavw amwéd
amd 1 xpovo - 2 xpbvia 5 ypbvia 5 ypévia
€ € € . -
Ing 31 AexspBpiou 2016
Aaveiopog - 2b.521.415 7.059.788 20.558.301 £9.330.546
Epmopikoi kal GAhol migtwtégl! 8.602.004 - - -

34.123.419 7.059.788 20.558.301 59.330.546

£rig 31 AckepBplov 2017
Aaveiopos 12.223.987 8.054.967 19.212.187 60.247.146
EpTtropikoi kai GAAor TioTwTégH) 3.021.701 - - -

15.245.688 8.054.967 19.212.187 60.247.146

(1) Tatocd aurd Sev mepihapfdvouy Tig TTPOKATABOAES TTEAGTWV KOl TIG UTTOXPEWOEIG TTOU
TTpOBAETTOVTOI CITTG TOV VOHO.

I1¢ 31 AekepPpiou 2017, 10 ZuykpdTNUa giXe SeOPEDCEIG KOl EVOEXOUEVES UTTOXPEWTEIG
OTTW¢ TTapoUcIAZovTal oty onueiwon 27.

(ii) Alaxéip;on Ke@aAaiouyikol Kiviivou

O1 emdiwEeic Tou ZuykpoTriuaTos otav SraxeipileTal kepdAaia givai n diaocpahion g
IKavOTNTOG TOU ZUYKPOTANATOG VA CUVEXIOE! ¢ dpuwdod AeiToupyikry Jovdda Ye oKoTd Thv
Tapox!| aTmodOCEWVY YIQ TOUG METOXOUS KOl WHPEARMATA VIO GAAQ TTPOCWITA TTOU £XOUV
OUPPEPOVTA OTO ZUYKPOTNHA Kal va dlatnperioel TV kataAAnAétepn kepaiaiouxikr dopr yia va
MEIWLTEI TO KOOTOG KEPUAaiou.

Me oKoTré va dIaTnproe! i va METARAAE! TV KEQUAGIOUXIKF NG Sopr, To ZuyKpdTNUQ KTTOPE
Va UETABGAEI TO TTOOO TWV PEPICHATWYV TTOU TTANPWVOVTAI OTOUG HETOXOUG, VA ETTIGTPELYE]
KEQAAQIO OTOUG METOXOUS, VO EKDWOEI VEES METOXES 1] VA TTWARCE! TTEPIOUOIAKG OTOIXEIQ YIO va
MerLOE! T0 daveloud TNG.
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3 Aiaxeipion Xpnuarooikovouikod Kivduvou (cuvéyeia)
(i) A_laxaiplon Ke@aAalouyixod KivBivou (ouvExela)

To ZuykpdTnua Tapakohoudei To KepdAaio gTn Bdon Tng oxEong Tou dAveEITHOU WG TTPOG TO
olUvolo Twv amaoxohoUpeEVWY KepaAdiwy. H oxéan auti utrohoyifeTan we o kabapdg
daveiouog Sipolpevog e TO GUVOAIKO KepdAaio. O kaBapdg daveiopdg utrohoyileTdl we T0
ouvolo Baveiopou (mepihappavopévou ‘BpayxutrpdBeopou Kai pn BpaxumpdBeopou Saveiouol
OTTWG TTapouCIGZETal OTOV ICOAOYIOUOG) JEloV UETPNTA Kai KaTaBéoelg oTnv Tpamea. To
OuvoAIkO KepdAaio uTToAoyieTal wg ‘idia kepdhaia’ 6TTwWG TTapouctdlovral oTov IcoAoyIouo,
TPOCGOETOVTOS TOV KaBapd daveioud.

H axéon daveiopol Tpog To olvoAo amracyoAoUlevwY KepaAdiwv aTig 31 Aekeupiou 2017
ko 2016 fitav we €€Ae:

2017 2016
€ €
Z0voho Baveiopol (Znu. 24) 78.292.291 92.386.718
Meiov: MeTpntd kal kata@éoeig oty Tpdmeda (Znu. 21) {20.362.843) (28.573.197)
KaBapdg Saveiopog 57.929.448 63.813.521
ZOvoho 1Biwv KePaAaiwy 103.975.091 109.389.224
ZdvoAo kepoAaiou drwg kaBopioTnke amd Ty Aiedbuvon 161.804.539 173.202.745
Ixton daveiopol Tpog To oUvolo amaoyoAoUpeviuv KEpaiaiwy 36% 37%

4 ZnpavTikoi AoYIOTIKOI UTTOAOYIOHOI Kal EXKTIPAOEIG

O1 Aoyiomikof utroAoyiopol kal ekniprioels afloAoyolvran o€ cuvexr Bdon kal Baoifovral oy
ICTOPIKN EMTTEIPIA Kal O AAAOUG TTaPAYOVTEG, CUUTTERIAQ BAVOUEVWWV TTPOGDOKIWV OXETIKG LE
HEAoOVTIKG yeyovoTa Trou MIoTEUETAl OTI £ivan AoyIKA UTT6 TIC TTEPIOTACEIC.

() EnuavTIKoi AOYIGTIKOI UTTOAOYIOHOI Kal TTapaBoxXES

To ZuykpdTtnua Kavel utTroAoyiopoUs kal TTapadoxEs o oXEon ME To PEAAOV. )¢
OTTOTEAECT A 01 AOYIOTIKOI UTTOAOYITHOl gTTaviwg 1golvTal JE Ta TTPpayUaTikA
amoteAéopara. O utroAoyiopol kai o1 TapadoxEg Trou mBavé va TPOKAAECOUV
oucIwdeig avaTTpooapuoYES OTN AOYIOTIKN agia TTEPIOUCIAKWY OTOIXElwv Kal
UTTOXPEWOEWVY KATA TO ETOHEVO OIKOVOMIKS £TOC TTAPOUCIAoVTal THO KATW.

. dopoloyia

Ma Tov Tpoodiopigud TnG TPORAEYNG yia ETaipikd popo atraiTolvTal GNHAVTIKES
exmiprioelg.  MNa ouykekpigéveg cuvaAlayeg kal uTroAoyiopous o TTpoadiopIouég
NG TENKAG popooyiag eival aBépaiog. To ZuyKpOTHHO avayvwpilel UTTOXPEWOTEIS
yia TpoBAeTTopEVa QopoAoyikd CnTipaTa he BACT UTFOAOYIGHOUG YIG TO KATd
mdoo Ou mpoKUWel EmITPOCOeTn opoloyia. Vrou TO TEAIKO POPOAOYIKG
QTTOTEAECHA QUTWY TWV ZnTnudTwy dlagépel amrd 10 oo TToU £XEI apXIKA
avayvwploTel ol diagpopés eTnPedlouv TIG TPEXOUCES KO avaBarAGUEVES
(POPOAOYIKEG ATTAITHCEIS KAl UTTOXPEWCEIG OTNV TrEpiodo TTou £yIve o
Tpoadiopiopss. MEXpl TNV nuepounvia Tou 1I00AoyIopol dev sixav exdoBel
oTtoiodrroTe Tpoodiopiapoi popoloyiag amd 1o INpageio Pdpou EicodripaTog
yla Toug omroioug Sev Eyive TTPORAEYN OTIC OIKOVOMIKES KATAOTACEIS.
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4
{i)

(ii)

InMavTikoi AoyIoTIKoi UTTOAOYICHOI KO EKTIHNCEIG (CUVEXEIN)

Inpavrikoi AoyloTiKoi utroAoyiopoi kal TTapadoxég (ouvéxeia)

®dopoloyia (CuvExEIn)

Av 1o TEMIKO aroTéAeapa (Yia TopElg Tou Xpeiddovral kpion) eixe 10%
Slapopd atmd Toug urohoyigpoug Tng AieGBuvang, dev Ba utriipxe ouolwdng
SlagpopoTroinon oTa ATTOTEAECHATA TOU ZUYKPOTI HATOS.

InpavTiKéG EKTIHROEIC OTNV EQAPHOYI TWV AOYIOTIKWY TOAITIKWV TOU
ZUYKPOTHHATOG

Ka@api pevoTomrolficiun afia arodspdTwy

To AloiknTiké ZupBoUAIo £xel eEETAOEI £AV Ta ATTODEPATA ETIIHETPOUVTAI OTH
XaunASTeERPN agia peTafd kdéoToug kAl KaBapric peucToTToIROINNG atiag oUugWvVa
HE Tn AoyiaTikr) TToMmikr|. Auth n €€1aon atraitel doknon onUAvTIKAG Kpiong
Abyw NG aBePaIbTNTAG TTOU UTTAPXEI OTOV TOUEN QVATITUENG OKIVITWY OTNV
Kamrpo. O1 Baoikég TrapadoyxEg mou AauBdvovtarl utrdyn atrd m Aieduvon yia
TIG EKTIMAOEIC auTES Eival 0 pUBOS avamTugng, To UTTOAOYICOHEVO KOOTOG
QVEYEPONC KAl Ol OUYKPITIKES TIWARCEIC TKIVITWV.

AV OTIG EKTINAOEIS Twv amoBeudTwy, N TP avd TETpaywviké pETpo/kabapr)
peuaToTroMjgIun aia ATav kard 10% wnAdrepn/xapnAéTepn amod Toug
utroAoyiopoUg Tng Aiiuvong omic 31 AskepBpiou 2017, Té1e emibpaon ot
guvolIkr AoyioTikr agia Twy amodeudrwy Ba ritav augnon/ueiwon €3.220.000.

Aixoin aia akivijTwy, eyKAaTaoTAoewv Kal E§OTAICHOU

H Sikaun aia Twv akivitwy, EYKATAoTACEWY Kal E§0TTAIOMOU TTRoCBIopIlETal HE
Baon v ayopaia agid, n omoia givan n afia otnv eAelBepn ayopd, BAacICUEVN O
EKTINROEIG oo TV AlelBuvon kai ave§dptnToug eKTIUNTES. H AlIEVBUVON aoKEl
Kpion yia Tov Tpoobiopioud TG ayopaiag agiag kai kavel uTTOBECEIG, O OTTOIES
Baaifovral Kupiwg oTnv KATGoTACN TNS AYOopds UKIVITWY Ot KABE nuUEpOMNnvia
ICOAOYICHOU.

H yn kan Ta Kripia eavekmipridnkav ot dikain afia onig 31 Aekepfpiou 2014 pe
Bdon exrtipnong mou éyive amé aveapnToug eKTIUNTES. To AioiknTiKd ZupBoUAio
EKTING 6T oTi¢ 31 AeskepBplou 2016 kai oTig 31 AekepBpiou 2017, n dikam agia
MG yNS Kai Twv KTipiwv dev Siapépel onuavTik améd T AoyioTikr agia. BAETE
Znueiwon 16.

TyvaAAayég HE OUYYEVIKG pépn

To ZuykpoTNUO CUVATITElI CUVAAAGYES ME CUYYEVIKA JEPN KaTa Th ouvrien Tropeia
Twv SpacTnpiotitwy tg. Baon tou AAM 39, n apxikr avayvwpion Twv
XpnMaToolKovouIKwy péowv BaoiZetal othv dikain afia Toug. ATAITACEIS aTTo
UTTOXPEWOEIS TTPOG CUYYEVIKG Wépn Trapouaidfovial oty agia cuvaAAayrig Toug
Kkal eival TAnpwréa/eicpakTtéa o€ Tpwtn gfiTnon. To AloiknTiké ZupBouAio
eKTING 6T 1y Oikaun aia Toug eivan TrepiTou N idia we Tv agia cuvaAlayrig Toug.
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5 Avaiuon kard Topéa

To Aloiknmiké ZupBouAio TTapakoAouBei ECWTEPIKES avapopEs yia va afIoAoyNoel v emidoaon
TOU ZUYKpOTAUATOG Kol va BiaB£ael Tou répoug Tou. To AoiknTikd ZupBotAio BagileTal o
QUTEG TIG ECWTEPIKEG AVOPORES YIa va kaBopioel Toug AsiToupyikoug Topeic. O Baoikoi Topeig
OpacTnpIdTNTAg ToU ZUyKPOTHHATOS YIa ToUuS otroioug dideTal avaAluon Kard Topéa eival o1 £ERA¢:

. =ZevoDOXEIIKEG DPaoTNPIOTNTES
. AvarTTugn kar TANGH aKIvijTwy

OAo1 01 Topeic SpaotneidTnTag Tou Zuykpotiiparog Bpiokovtal ot Kirpo. Asv utrfjpxav
aAAayEG OTOUC TOMEIS BPAcTNEIOTNTAC TOU TUYKPOTHHATOG KaTd To 2017 kai 2016.

To Aloikntiké ZupBolAio agioAoyel Tnv amdédoon Twv AEIToupyIKwY Topéwy BAaciopévn oTO
kEpBog/(ZnMId) Trpiv Toug TOKOUG, TO EOPO, TIc aTooREaels kKai Ty atropciwon (EBITDA). O
GAAEG TTAnpOQOpieS TToU TTapéxovTal, AoyiovTal CUUPWV LE TIC EVOTTOINUEVES OIKOVOUIKES
KOTUOTACEIG.

AtroteAéopara avd Topéa

=evodOoYEIOKEG AvdmTuén Kal
ApaoTnpdmreg- TwAnon
Kimpog AKIVATWY ~ Zivolo
Kimpog
€ o - €
‘Etog rou £Ange 31 Aekeufpiou 2016
Eio63nua _ 38.321.386 3.104.260 41.425.646
Képboag/(Enmd) piv Toug TéKkoug, Tn popohoyia )
Kai TIG aTmocRECEIS 15.876.397 - (345.033) 156.531.364
AmooBéoeg - 2.134.382 15.088 2.149.470
“Etog wou éAnge 31 AskepBpiou 2017 , '
Eioédnua - 40.675.294 6.386.814 47.062.108
KEpdog/(Znuid) piv TOUS TOKOUS, T PopoAoyia
KQI TI§ aTTOoRECEIS 16.365.238 (14.640.::’32) 1.724 506
_—= [ _] L ———————
ATTOOBECEIG 2.145.857 17.451 2.163.308

H oup@idiwon peTafu KEpSoug TTPIV ToUug TOKOUC, Tr opoAoyia Kai TIC atroaBETEIS, Kal TOU
ouvoAIkoU KEpDOoug TTpIv TN popooyia eival we eEns:

2017 2018
€ €
Képdog Trpiv Toug TOKoUS, Tr @opoAoyit Kai TIS amooBEécels Kal Ty .

amopeiwon amd Aeiroupyikols ToHElG avagopds 1.724.506 15.531.364
Arroopéoeis (Znp. 16) - : (2.163.308) (2.149.470)
Toror s10mpakTéol {Zny. 6) 105.468 80.842
Znud omd TwARGEIG AKIVI|TOV, EYKOTAOTATEWY Kal eEoTTAIopoU - - (1.250})
KaBapr ouvahhaypaTikn Znmd - - (7.201)
(Znma)/képdog epyaciwy {333.334) 13.454.285
XpnuaroBoTnika éoda (2.679.822) (3.605.670)
{Znua)/xépdog Trpiv TNV popoloyia (3.013.156) 9.848.615
Gopohoyia (1.809.291). (1.817.764)

{Znma)/kEpdog pera v Gopolovyia (4.822.447) 8.030.851
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5 AvalAvon kara ropéa
Neplouciakd oToixeia avd Topéa

=evoDoXEIOKES
Apacmnpérnrec-
Kdtrpog

€
163.132.921

173.370.476

31 Aekepppiov 2017

31 Aekeyppiou 2016

Avarmugn ko
mWAnon
AKIVATWV - Livoho
Kimpog
€ €
39.829.268 202.962.189
54.811.667 228.182.143

Ta TTEpIOUCIAKG CTOIXEIX ava Topéa SEv SIAPEPOUV aTTO TA CUVOAIKA TrEPIOUCIAKd aToIXEI

OUMGPWVA JE TOV EVOTTOINHEVO ICOAOYIONG.
YTroXpewoeIg avd TOHE
ZevodoyEIKES
ApaoTnpidTnTeg-
Kutpog
€

40.988.127

47.732.859

31 AekepPpiov 2017

31 AekepBplou 2016

AvarrTugn Kal
MWANON
AKIVI|TWY — Zovoho
Kumpog
€ €
44.630.032 85.618.159
57.744.272 105.477.131

—_—

Ol UTTOXPEWOEIG avd rou'éa Siapépouv amd TIC CUVOAIKEG UTTOXPEWOEIS CUMPWIVA JE TOV

EVOTTOINPEVO IC0AOYICUG WG EEAG:

TUvoAQ UTTOXPEWOEWY OTTO AETOUPYIKOUG TOUEIS avapopdc
AvaBaAOPEVEG POPOAOYIKES UTTOXPEWOTEIS
Tpéxouoeg PoPoLOYIKES UTTOXPEWOTEIS

TOVOAO UTTOXPEWCELV GTIWE O EVOTIOINUEVOS ITOAOYIGOS

MNwAroeig Uyoug €23.650.706 (2016: €22.136.403), ou atroteAolv 1o 58% (2016: 58%) Twv

2017 2016

. €

85.618.159 105.477.131

12.040.662 11.885.121

1.328.277 1.420.667

-98.987.098 118.792.919
——

ouvoAIKwY TrTwAfoswy amrd Tig Eevodoxelakég BpaoTnpIdTnTEg TTpoép)XovTal amé duo KUpioug

TOURIOTIKOUG CUVEPYATEG.

(46)




Constantinou Bros Hotels Public Company Limited

6 AAAa £E000a

MoTwTtikoi ToKoI:
Tpamedikd uréAonra
Adveia o GuyYEVIKG pépn (Enp. 28 (vii))
Adveio oe oUuBouho/pEtoxo (Zny. 28 (viii))

ZUVOAD TTIOTWIIKWY TOKWV

Egoba amd akupwaoelg cupBolaiwy
AMa éooda

7 AMAeg InMiég

Xpnuarooikovopikd aroixeia SiBéqpa Tpog TTwAnarn:
Xpéwon amopeiwong (Eny. 18)

Axivnra, eykaraoTdoeig kai eEoTTAIONGG:
Znud amd rwiroeig (Zny. 16)

Ka@apri ouvalAayparikf {nuid

Zivolo GAAwv Inuiwv

8 AvdAuon s§66wv Karta €idog

AmooBeoelg (Znp. 6)
ApoIBr] eAeyKTRV
Apoipr] eheykranv — mponyolueva £tn

EpTropIkd €I0TTPOKTED - XpEWOT CTONEIWONG YIG ETNOPAAL XpEn

(Znp. 18)

Kéootog mpoowirikod (Zny. 9)
EmayyeApankd dikawopara
Apoifry ouppoUAMv

Tpbpiua Kai TToTd

KéoTog MWANONG aKivhTwy
Aamdveg dia@ripiong kal Tpowdnong
HAekTpIoHGE

Nepd Kal amOXETEUTIKG
EmdiopBwosig kal cuvtiipnon
Efoba kabBapiaTnpiou -
Mouoikr kai EEoda gihogeviag
dopor kan ddereg

Ahka £E0ba TTpoowmKol
Efodt KEVIPIKWV cToBrnKwy
Acwdheieg

Kadoua

Efoda gurokivijTov
TnAfpwva Kal TNAEOHOISTUTIA
[paepikr GAN Kol EKTUTTWTKG -
Tagidia eEwTEpIKOD

Aoma é€oda

ZuvoAiké k6OTOG TTWANBEVTWY ayabidv Kal UTTNPETIWY,
TwAoswv Kal Tpowdnong kai Sioiknmkiig Asitoupylag

2017 2016
€ €
53.825 52,950
22.459 27.892
29.184 .
105.468 80.842
73.500 -
46.332 95.011
225.300 175.853
2017 2016
€ €
- (261.652)
- (1.250)
- (7.201)
. (270.103)
2017 2016
€ €
2.163.308 2.149.470
78.236 80.465
. 5.086
96.412 :
8.969.493 8.223 437
128.745 50.729
20.486 20.486.
4.909.271 4.285.742
12.749.529 2.436.670
2.475.226 2.764.842
1.619.434 1.306.030
840.209 712.698
1.274.879 1.636.469
423.431 407.263
339.434 334577
46.254 171.764
507.984 436.359
383.157 296.231
175.808 185.924
350.687. 266.006
147.355 96.766
136.711 130.172
178.820 184.629
326.797 305.767
1.470.176 1.389.412
39.820.742

27.877.111
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8  AvdAuon e£6Bwv Kard eiSog (OuvEXEIa)

O1 GUVOAIKEG GUOIBEG TTOU XPEWBNKAV aTTd TO VOMIHO EAEYKTIKG YPOQPEID Yia TOV UTTOXPEWTIKG
EAEYXO TWV ETHOIWY EVOTTOINUEVWY OIKOVOUIKWIV KATACTACEWY TOU ZUYKPOTIHHOTOG YIO TO £T0G
Tou éAnge omig 31 AekepBpiou 2017 aviiABav oTig €48.000 (2016: €48.000). O1 cuvoAiKEg
apoIBEC TToU XpewdnKkav atrd To VOUINC EAEYKTIKG Ypageio Tou ZuykpoTjparog Yid To £10¢ TToU
€Ange omig 31 AekepBpiou 2017 yia utinpesieg POPOACYIKWY CUHBOUAWY KaI VIO GAAEG U
EAEYKTIKEC uTnpeocies aviiABav ot €11.850 (2016: €20.100).

9 KO60TOG TTPOTWITIKOU

2017 2016
- € €
MioBoi 7.666.912 7.043.121
Konvwwvikég agpahioelg 1.248.794 1.133.721
Eiogopéc oto Taptio Mpovoiag 53.787 46.595
8.969.493 8.223.437

Méoog dpog amaaxoAnBéviog TTpogwiTiko kaTé Tnv Sidpreia Tou
£TOUG : 708 672

To ZuykpdTnua kai o dikaioUxor uTrdAAnAol Guvelgpépouv oto Tapeio Mpovoiag
Zevodoxelakwv YTaAARAWY Kal G CUVTEXVIOKA TauEia TTpovoiag kal IaTpIKAg TEPIBaAyng.
AuTd Ta oxédia cival KaBoPIoUEVWY CUVEIGQOPWY aTTd Ta oTToia ol UTTAAANACI SIKaIOUVTaI
TTANPWHES OPICHEVILY WPEANUATWY KATA THY APUITNPETNON ) TPOWPO TEPHATICHO TWV
UTTNPETIWV TOuC, 1] 6Tav KatacTolv avijuTropol yia epyaaia. -

10 XpnparodorTikd £§oda

2017 2016
€ €

XpewoTikoi TdKkol:
Tpoamelikds daveiopds | 2.401.793 3.069.485
KaBuaTepnuévn popoloyia 2.150 136
Adveia amd cuppouloug (Znu. 28(vi)) 98.718 71.434
Z0vOoAO XPEWOTIKWY TOKWVY 2.502.661 3.141.065
KaBapr cuvahhayparikii {nmd 177.161 464.605
2.679.822 3.605.670

To 2017 kegahaioTroliBnke Tokog Uyoug €84.324 (2016: €108.556) oTa amobépara
(Znu. 19).
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11  Xpéwon popoloyiag

2017 2016
€ €
Tpéxouvaa popohoyia:

Etaipikog popog 1.660.581 1.462.301
ApuvTikn eiopopd 23.303 8.617
dopohoyia TRONYOIHEVLIV ETGV - 37.735
Zuvolikr TpExouoa gopoloyia 1.683.884 1.508.653

AvaBaAidpevn popoioyia (Znp. 25):
Anyioupyia Kal avTIGTPOPH TWV TTPOTWPIVWY Slagopiv © 125407 309.111
Zuvohikr) avaBalAdpevn popoloyia 125.407 . 309.111
1.809.291 1.817.764

Xpéwon popoloyiag

O pbépog ETTi TWV ATTOTEAECHATWY TOU ZUYKPOTHUATOS TIPIV T GopoAoyia Slapépel aTrd To
BewpnTIKSG TTO0d TTOL Ba TPOEKUTITE XPNOIPOTTOIWVTAG TO EQAPUOTILO TTOTCOTO POPOAOYIAS We

egng:

2017 2016
€ €
{Znud)/xépdog Tpiv 1N popohoyia (3.013.156) 10.308.793
®dpog urohoyifopevog Pe TO EUpPOOIc TOCOOTH ETAIPIKAG
qpopoloyiag Oyoug 12,5% {376.645) 1.231.157
dopohoyikny emibpacn e§65wv Tou Dev EKTTITTTOUY Yia POPOAOYIKOUG
OKoTTolg 2.732.610 922.391
®opoloyikr| emidpaon EKTTRCEWY Kal EI00DAUATOS TToU BEV UTTOKENTAI
- og popoloyia (574.570) {658.609)
EKTOKTN £10¢0pd yia TV dpuva 23,303 8617
AvapaAhbépevn popoloyia Tou QuTIOTPAPNKe Adyw {npiv Tou dev
HETOQEPOVTAI ) - 265.511
dopoloyia TTPONYOUUEVIIY ETWV 37.735
10% EmmrpbobeTog pdpog 4.593 10.962
1.809.291 1.817.764

Xptwor) popoloyiag

O ouvreAeoTrg @OpoU EICODHATOS Yia TO ZuykKpoTnHa eivar 12,5%.

Ao 10 cpopo)\ow(é £rog 2012, popoAoyikEG CNHIES MEXPI 5 ETWV UTTOPOUV VO HETAPEPBOUV Kal
va XpnoipotroinBoly évavT POPOAOYIKWV KEPSWV.

A6 v 1 lavouapiou 2009, kdrw amd opIopéves TTPOUTTOBECEIS TOKO! PTTOPET va eaipouvTal
o @opo EICOBAUATOC KAl va UTTOKEIVTXI JOVO OE EKTAKTN EICQOP VI TV dUUVA WE TTOCOOTO
10%, au€rienke oe 15% amd v 31 Auyouotou 2011, kai o 30% omd Tig 29 Atrpidiou 2013.

Képdn amrd tn SidBson agioypaeuwy TTou EUTTITTTOUV OTOV OPICHO TWV TITAWV YIa POPOAOYIKOUG

gkotoUg (TTEPIAQUBAVOREVWVY HETOXWY, XPEOYPApWY, OLOAGYWY, SIKAIWUGETWY ' AUTWV, KATT)
e€aipouvTal ard Kutrpiakd eTaipiké ¢opo.
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11 Xpéwon popoloyiag (CuvExeia)

DopoloyIkég EMBPACEIC TWV CTOIXEIWV TwWV GAAWVY CUVOAIKWY E1I00BNUATWY

‘Etog Trou EAne oTig 31 AekeyBpiou

2017 2016
(XpEwon)y/ Xpéwon)/
MpivTn mioTwon Mera ™ Mpiv T motwen - Metdm
popoloyia gopoloyiag  popoloyia Qopohoyia @opohoyiog  popohoyia
€ € € € € €
M kou KTipia:
Avamrpocappoyn
avaBaAiduevng popohoyiag {20.133) {20.133) (7.127) (7.127)
Al ouvolikd eicodrjjara {20.133) (7.127) - (7.127)

{20.133) -

12  Mepiopara avd petoxn

Kard 1 guvedpia Tou AloiknTiko0 ZupBouAiou Tng Etaipeiag anig 27 AmpiAiov 2018
atogpaciomke va pnv Tpotadei oy Emfioia Mevikh ZuvéAeuon Twy HETOX WV KaTaBoAr

MEpioparTog yia 1o é1og Trou éAnge 31 AekeuBpiou 2017.

Ta yepicuartd Tou TANPWVOVTAI O PUOIKA TTpdowTTa Trou gival popoAoyikoi kdToikol Kitrpou

UTTOKEIVTaI OF EKTOKTN GMUVTIKA EI0QOpa pe TrogooTtd 17%.

13  (Znuia)/képdog avd peToxn

H Bagikr (gnuid)/to Baocikd képdog ava peToxr utroAoyieTal pe ) diaipeon TG
(Cnmidg)/képdoug Trou avaloyei oToug KaToXoug YeToXwy TG ETaipeiag pe Tov HECOOTABUIKO

apIOuG ekBOUEVIOV METOXWVY KATA T SIGPKEIQ TOU ETOUG.

2017 2016
Znua)/kEpBog yio To £Tog TTou avaAoysi GToUg PETo)oug TG ETaipeiag
(Eupw) ‘ {5.014.647) '8.081.758
MeoooTaduikds apIBuds peToywy TTou firav exBopEveg KaTa TN BIGPKEID
ToU £TOUG ' 160 714 286 160 714 286
(Znmd)/xépdag avd petoyri (oevT avd peroxr) (3,12) 5,03

H TARpng katavepnuévn Inuid/To TARpeg karaveunpévo kEpdog avd petoxr eival Ta idia e T

Baoikri Znud/to Baoikd kEpdog ava PETOXN.
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14  XpnpaTooIKOVOHIKG HECT avd KaTnyopia

31 Aexepfiplou 2016

Meplouoiaxd oroneia 61w Trapouaiddovral
OTOV EVOTTOINUEVO I0CACYITHG

Epmopikd kan GAAD EICTTPAKTEN (EKTOC aTTd
mpoTAnpwiés Kai avaBahAdpeva £Eoba)
MeTpnTé Kan kaTaOEaelg otnv Tpdmela

Lgvoho

31 Aekepppiov 2016

YmoXpewoElg 6TTwe TTApousiGovIal OTOV EVOTTOINUEVO
ICOAOYIONG

Aaveiopog .

Epmopikoi kai GhAol MOTWTEG (EKTOE aTd UTOXPEGICEIG TTOU
TpoBAETOVTOl 0TS TOV Voo Kal TTpoKaTaBoAég TFEAQTWV)

ZivoAo

31 Aekepppiouv 2017

Neprovoiakd oTonyeia 6Trwg TTapouciGlovral
OTOV EVOTIOINHEVO 100AOYIONS

Eptropiké kan dAAa eiopakTéa (EkTdg améd
TpomAnpwHES Kol avaBalidpeva EE6DA)
MeTpnTd Kan KaTaBECEIS OTNV TRdmEla

Zavoho

31 AexepBpiov 2017

Ymo)peWoElg OTruwe TEpoucId{ovTal oTov evoTToinpévo
gohoyiopd -

Aaveiopog

Epmropikoi kai dhhol ToTWwTEG (EKTOC QO UTTOXPEWTEIS TTOU
TPORAETTOVTaI CATO TOV VOO KO TTPOKATARBOAEG TIEAQTWV)

Zovoho

Adveia kai
EIDTTPAKTED
£

11.999.532
28.573.197

40.572.729

AMAe

Xpnuaro-
OIKOVOIKES

UTTOX PEWOEIG
€

92.386.718
8.602.006

100.688.724

Adveia kai
EICTIPOKTED
€

12.761.403
20.362.843

33.124.246

AMAEC

xpnuarg-
OIKOVOUIKES
UTTOXPEWGEIS

78.292.201
3.021.701

81.313.892

(1)
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15  MOTWTIK TTOIGTNTA TWV XPNHATOOIKOVOUIKWV TIEPIOUCIOKWY CTOIXEIWY

H moTwikf ToidTNTa Twy XPnHOaTOCIKOVOHIKWY TTEPICUCIAKWY CGTOIXEIWV Ta oTroia dev eival
oUTE AnEITpdOeTa OUTE ATTOEIWMEVA, UTTOPET va KABOPIOTEI PE avAPOPd OF ECWTEPIKES
MOTWTIKES aI0AOYAOEIS {(av UTTAPXOUV) 1} OF I0TOPIKES TTANPOPOPIEG OXETIKA HE Ta TTOCOOTA
aBETNong EKTTARPWONG UTTOXPEWCEWY aTrd Ta CUMBAAAGUEVE LéEDN:

2017 2016
€ €
Eptropikd siompaxtéa
ZupRalhopeva HEPN Xwpic eEwTepIK MOTWTIKY afloAdynon
Opdda 1 871.922 292,185
AMa E10TTPUKTEN
Opdda 2 5.514.586 9.8068.755
Opéda 3 35.618 54.272
Opdda 4 5.147.891 .-
10.698.095 0.964.027
MetpnTd Kai TpaTrelIkd virdAormalh
Al 4,857,981 11.328.848
Caal 13.461.445 168.590
Caa2 - 9.795.413
Caa3 ' 814.488 7.238.848
Mn agiohoynuéva 1.182.566 -
20.316.480 28.531.699
()] To UTTGACITIO TOU OTOIXEIOU TOU I00ACYIOHOU “HETPNTA KOl KaTaBEOEIS oTnV TpdTTEZa' Eiva HETPNTA OTO TapEO.

Oudada 1 — NEol kan ugioTapevol TTEAATEG Xwpic aBeToelg EXTTAIPWONG UTTOXPEWAEWN OTO TTOPEABSV.
Qudda 2 — Etaipeies umrd Kové EAEYY0 Xwpic aBETOEIS EKTTARPWONG UTTOXPEWOEWY GTO TTapeABOV.
Opdda 3 — AN cioTrpakTéa Xwplg aBETOEIC EKTANPWONG UTFIOXPEWOEWY OTC TTAPEABOV.

Opada 4 - Yodhonto pe Zoppouro

(52)
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Constantinou Bros Hotels Public Company Limited

16  AKivnTa, EYKQTAOTACEIS KOl EEOTTAIONOG (CUVEYXEIQ)

Ta rpamelikd déveia sival eEaopariopéva TTEvw TN yN Kal Ta KTipia yia €97.012.501 (2016:
€89.014.753) (Znu. 24).

Xpéwon amrdéoeong Uwoug €2.152.050 (2016: €2.138.212) XPEWONKE OTO “KEGATOG
TwWAROEWV" Kal TTood Gyoug €11.258 (2016: €11.258) ota “€5oda SioiknTIKIig AsIToupyiag”

TNV EVOTTOINUEVT KATACTACT TAPEIAKWY POV Ol EI0TTPAEEIC ATTO TIWANGCN AKIVATWY,
EYKQTAOTACEWV KAl EEOTTAIOUOU TrEpIAaBavouV:

2017 2016

€ €

Kabaprj hoyiaTiki aia - 1086.250
Znumé amwd mwAnon akviiTwy, eykaraotdoewv Kal eEomhiopol (Zny. 7) . (1.250)
Eiowpdgeig amd mwANCN aKIVI|TWY, EYKATAOTAGEWY Kal EE0TTAIGHOU _ ©o- ~105.000

Av n yn kai Tat §svoﬁoxslar<d' KTipIa KOl EVOWHATWHEVA Wnyavijata Kai 1o KTipia ypageiou
mapoucidfovrav HE BAon To 1I0TOPIKS KOOTOG, T Moo Ba ftav we eENG:

2017 2016

€ €

KéoTog 73.316.678 71.601.161
Zuoowpeupéveg amooBosig (12.723.560) (12.014.955)
KaBapn Aoyiotiki afia 60.592.118 59.586.206

Aikain afia TnG yng, Twv {EVOBOXEIOKWV KTIPIWY KAl EVOWHATWHEVWY UNXavNUdTwY,
Kal TWV KTIpiwv ypageiou

H 1o Tpéoparn etravektipnon €yive o 31 Aekepfpiou 2014 pe Bdon ektiunong TTou €yive
arrd avefdptnroug ekTiunTéS. H BEon Tou AloiknTikol ZupBouAiou eivan 6 oTig 31 AekeuBpiou
2017 n Sikaun afia dev diagéper onpavTikd amé Tn AoyioTik afia Twy ETaveKTIUNUEVWY
TTEPIOUCIOKIV GTOIXEIWY. TO TTAEGVACHA ETAVEKTIUNGNG, META TNV IoXUouca avaBaAAdpevn
popoAoyia MOTWONKE oTa GAAX GUVOAIKG €100 HOTA KAl TTAPOUCIAZETaN oTa "aTTOBENATIKG
dikaing afiag” ota idia kepdAaia (Xnu. 23). O mo kdTw Tivakag avaAlel Ta akivnra, Tig
EYKATAGTATEIG Kal Tov E§0TTAIONS TTou amomipoUvTal ot Sikaun agia, pe Bdon T peBodo
armotiynong. Ta Sidpopa eTTITESA £XOUV OPIOTET WG axoAoUBwg:

. Eionypéveg TipéG (Un TPOCAPHOOKEVES) OE EVEPYEIC AYOPEG YIa TravopoIoTUTIa
mepIouoiakd groixeia i utroxpewoelg (Etriredo 1).

° AeGopéva eKTOG ATrd XPNUATIOTNPIAKES TIMES TTOU TrEpIAapBavovTal oto Emimedo 1, Ta
oTroia eival TTapaTNPACING Y TO TTEPIOUTIOKO OTOIXEIO, EiTe dueod (dnAadr) wg TIPEG)
n éupeoca (dniadh mou mpoépyovral amd nPES) (Eiredo 2).

. AcBopéva yia To Teplousiakéd oToixelo Trou dev Bacifovran og Trapampoipa
Bedopéva g ayopds (dnAadr) un maparnprioiya dedopéva) (Emiredo 3).

(54)



Constantinou Bros Hotels Public Company Limited
16  AKivnra, eykaraoTdoeig Kal e§omAiopog (Cuvexeia)

AtroTigiioeig Sikoing afiag XpNOIUOTTOIMVTAG ONUAVTIKG pun Taparnpficiya dedopéva
(Emrimedo 3)

I TNV TEXVIKI| ETTAVEKTIUNONG XPNOIYOTToIoUVTal GNUAvTIKG [N TTapatnpricipa dedopeva. Q¢ ek
ToUTou, ) dikan afia apopd To ETimedo 3. H teXvikr amoriunong yia 1o {evodoxeio
Xpnoidotroiei Tn uéBodo evAoyng agiag pe Bdon 1o akaBdpioTo Aertoupyikd képdog (G.O.P.)
o€ GUVBUAOoHO HE TN ouyKpImKY| PéBodo yia va kaBopioel Ty Sikain agia Tou gevodoxeiov. H
TEXVIKI] QTOTiPNGCNS Yid Ta KTipia ypageiou Bacietal ot cuykpimki pEBodo yia ) yn o€
ouvduaoud e Tn pEBodo Tou K6GTOUG aVTIKATAOTAAONG YIA T KTipia.

H troAITikr| Tou ZuyKpoTAHATOS Eival va avayvwpiZel TIG METAPOPES TTPOG KAl aTTd Td ETTITTESA
iepapyiag Sikaing agiac amwd TAV nuUepopnvia Tou cupPdavtog i Tng aAhayfg oTIg CUVBRKEG
TToU TTpoKGAECaV n LETAPOPA.

Aladikagieg amrotiunong T ETaipeiag
H Eraipeia pioBuwvel e§wrepikols, ave§EpTNTOUS Kal EYKEKPIPEVOUG EKTIMNTEG YIQ TOV

Tpoodiopiopd e dikaing agiag TNg yng kai Twv kTipiwv g Etaipeiag kabe 3 — 5 xpdvia kai
avAaAoya PE TNV KATAOTACT TWV TILWY TWV AKIVIjTwy OTHV ayopd.

17  Ouyarpikég ETAIPEIEG

01 Buyatpikég eTaipeieg TG ETaipeiag mTou TepiAapBavovial O€ AUTEG TIG EVOTTOINMEVES
" OIKOVOMIKEG KATAOTGOEIG Eival 01 aKOAOUBEG:

Xwpo

oloTaoTC 2017 2016
Kai % karoxric % kavoyiic
Ovopa Kopia Spaotnpiéotnra Asiroupyiag  pETOX@Y HETOXWV
Layster Investments Ltd IGiokTriTpIa KO BiayelpioTpIa Komrpog 100 100
tou gvoboyeiou Athena
Royal Beach Hotel -
Paphos Stone C Estates Limited IBriokTiTpia Kl SlaXepioTpia Kompog 100 100
Tou §evodoyeiou Asimina
Suites Hotel
King's Head Develbpment Limited ISokmiTpiakon diaygipicTpic Kirpog 100 100
Tou Egvodoyefou Pioneer
Beach Hotel
Orca Investment Plc AyopoTrwAnaia yng ka Kompog 94,9 94,9
avamrugn akivijTwv
Constantinou Bros Properties Plc AyopammwAncia yng kai Kinpog 94,9 94.9

QVATTTUEN aKIVATWY

H Orca Investment Plc ka1 n Constantinou Bros Properties Plc eivai eionypéveg otny
NéoavamTuoodpevn Ayopé Tou Xpnuamnatnpiou Afiiv KUTrpou, evi o1 UTTOAOITTEG
egapTnuéveg eTaipeieg Gev eival elonypéves.

ZUVOTITIKEC OIKOVOUIKEG TTANPOPORIEG OXETIKG PE TIS BuyUTPIKES HE OUTIWDES
CUHQEPOV HEIOYPNPIOC. '

Mo kGTw TEPATIBEVTI O CUVOTTTIKEG OIKOVOMIKES TTANPOYOpIES YIa KABE BuyaTPIKN TTOU EXEI
CUMQEPOVTA LEIOWNPIag TTOU Eival CNUAVTIKA Yia TO ZUYKpOTNUa.
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17  Ouyarpikég eTaipEieg (CuvEXEia)

ZUuvOTITIKOG I00AOYIOHOG

KukAogopoivra
Meplouciaxd oTorkeia
YTrOXPEWOEIS

ZivoAo KukAhogpopolvrog Kabapod
EVEPYNTIKOU

Mn kKukAOQOopoUvTa

Meprouoigkd oToixeia

Yoy pEWCEIS

ZUvOoAO PN KUKACQOPOUVTWY
WEPIOUTIAKWV TTOINEIWV

KaBapd evepynrikd

Zdvoho pn eAéyyouous oUMHETOX G

Constantinou Bros Properties Plc

Orca Investments Plc

2017 2016 2017 2016
€ € ' € €
22.562.702 22.062.848 2.851.704 2.207.446
(22.985.192) (18.582.632) (2.571.724)  (2.239.204)
(422;4'90) 3.480.214 279.980 (31.758)
15.881 21.482 -
{5.450.783) (9.436.216) .
(5.434.902) (9.414.734) s -
{5.857.392) (5.934.520) 279.980 (31.758)
1.290.022 1.113.498 565.785 550.109

ZUVOTITIKI KOTAOTOON CUVOAIKWY ECOSWY

‘Ecobua

KépSoc/(gnnd) mpiv 1) popoloyia
Xpéwon/mioTworn eopoloyiag

Képbog/(Enuid) Lerd T popoloyia
TuvoMKé EICOBNua

ZuvoAikd 106BnHa TTou KaTavepridnke
OTO CUUQEpOV HEIOYNRITG

MépIoa TTov TTANP®BNKE oTo
CUUPEPOV HEIOYNPIaG

ZUVOTITIKG TAUEIOKEG POEC
KaBapd petpnrd ﬁ‘rré epyagicg

KaBapd peTpntd yia ETEVOUTIKES
dpaoTnEISTNTEG

KaBapd peTpntd amé/{yic) XpnuaTroBoTiKeg

dpaoTnPIOTNTES

Kabapd adfnon/(ueiwon) ora Tapeiakd

Sia8coipa kal 1I00divapa

Constantinou Bros Properties Plc

Orca Investments Plc

2017 2016 2017 2016
€ : € € €
5.732.814 3.099.923 654.055 4.337
62.514 (280.698) 362.768 (37.636)
(1.267) (265.511) (51.029) -
61.247 (546.209) 311.739 (37.636)
61.247 (546.209) 311.739 . (37.638)
176.524 (48.988) 15.676 - (1.919)

. y - 16.088

Constantinou Bros Properties Plc

Orca Investments Plc

2017 2016 2017 2016

€ € . € €

4.472.764 210.240 44.512 6.005
(4.815.306) (3.579) -

833.131 847.766 (3.151) (6.209)

490.589 1.054.427 _ 41.361 (204)

H ﬂapaﬁde TANPOPOPIEG ATTOTEAOUV TO TTOCA TIPIV TOV EVOOETTIPIKG CUHYNPIGUO.

(56)
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18  XpPnHATOOIKOVOMIKA TTEPIOUCIAKG oTOIXEIa Blabéoipa Tpog TTWANON
2017 2016

€ €
ZTn\r apyr Tou Eroug . 261.652
Xpéwon amopeiwong (Znu. 7) - (261.652)

10 TEAOC TOU ETOUG ' - -

To ZuyKkpdTNa KaTéXEl oUNMETOXA 5% oTtnv Poseidon Grand Marina of Paphos Ltd.

Ta XpnHATOOIKOVOUIKA TTEPIOUTIOKA oToIXEla DIaBEoIa TTpOg TTWANGN TAPOUCIAZoVTal O
Eupw kot AoyilovTal € KOOTOG UEIOV OTTOUEIWCEIG.

H péyio £kBeorn Ot MOTWTIKG KivBUVO KATd TV NUEPOHNVIa IGOAOYIGUOU gival TO KOOTOG
emEvOuUONC.

19  AmoBépara ko nUITEAEIC Epyaoieg

2017 2016
€ €

AtroBépara akivnTng TEpIOUTIag Tpog TAncn:
Imino Ko Siapepiopara Wpog TWANOT Kol KOGTOS avEYEPOTS 2.917.341 4.563.580
' mpog av&mTugn 31.158.859 49.196.039
34.076.200 53.759.619
Epwopikd KEVIpo Tipog TriAnan 2.080.000 2.080.000
Tpbeipa, ot Ko €idn KaBapiopol 298.803 305.180
36.455.003 56.144.799

Ta amoBépara eidwv £0TIGCEWS Kal TPOPipwy Trapouaiddoviail o€ TIU KOCTOUG.
OAa Ta GAAa amefépara rapoucidfovTal atnv kadapr| peuoTortroifjoiun afia.

To k6oTOg TWV aTToBENGETWY EIBWV ECTIGCEWS KOl TPOGRINWY TTou avayvwpiletal we £§odo Kal
TEPIAAMBAVETaI OTO KOOTOS TTWANBEVTWY ayadwy avrioToixel ot €4.909.271 (2016:
€4.285.742) (Znp. 8). '

To k6oTO¢ amoBeudTwy aKivnTng TEPIOUTITG TTPOC TTWANCN, TTOU avayvwpiZeTal we ££080 Kar
TEPIAGUBAVETaI OTO KOOTOS TTWANBEVTWY ayaBwyv avnioToIel og €12.749.529 (2016:
€2.436.670) (Iny. 8). Znig 31 AekepBpiou 2017 £xel AVaYVWPICTEI QVATTPOCAPHOYT GTNV
kaBapr peucTotroINgIpn agia Twv amobBepdrwy €7.800.000.

Ta akivnra ou TepiAauBdvovTal oTa amoBEpaTa Tou ZUyKPOTAUATOG CUNTIEPIAGUBAVOUEVOU
NG yng mou Bev avanTOXonke eival utronkeupéva Tpog eEaopalion Twv daveiwv Tou yia
mood Uyoug €40.600.700 (2016: €45.726.504) (Zny. 24).

To kéoTo¢ Saveiopol TTou aTodideTal AUECH TNV KATAOKEUN TWV OKIVITWY KEPAAQIOTIOIEITAI
w¢ MEPOS TOU KOTTOUG KATAOKEUNG. To 2017 ke@aAaiomoIfBnke XPEWOTIKGS TOKOG Uoug
€84.324 (2016; €108.556).

Ma TI EKTIUROEIG TS KaBaprig pevaTotroifoiung agiag Kal Tig TTapadoxEg TTou
XpnoigoTtroiridnkav BAETe Znueiwon 4.
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20 Eptropika Kai GAAQ EICTIPAKTEX

2017 2016

€ €

Eptropika siompokTéa 2.179.235 2.129.747
Meiov: MpoPAeywn amopeiwong yia emogahr EioTpaktéa (115.927) (94.242)
Epmopikd slommpoKTEN - Kueubd 2.063.308 2.035.505
Eptropikd siompaktéa ommd ouyyevika pépn (Zny. 28(v)) 4.262.374 8.464.895
Adveia og guyyevikr eraipeia (Znp. 28(vii)) 1.252.212 1.444.860
Ymohommo oe ZopBouvho/uétoxo (Znp. 28 (viii) 5.147.891 -
MpowAnpwpég 199.184 228.419
AN EIOTTPAKTER 35.618 54.272
AvapoAldpeva £5oda 249.699 439.569
13.210.286 12.667.520

H AoyioTikr a&ia Twv EPTTOPIKWV Kol GAAWV EICTTPaKTEWY eival Trepitrou N iBia pe Tn dikain
adia. '

Ta avaBarAépeva ££o0da avTimpoowTretouv £5oda TTpowsnong TwARCEWY Kal
avayvwpifovial oTig kepdoZnuiég wg £5oda oTig TrEPIGEoUCS TIG OTTOIES avayvwpIfeTal kal To
£codo amd mv Tapdadoon Tou AKIVHTOU YIa TO OTTolo TTAnpwenkav.

Ing 31 AekepPpiou 2017, spmopikd eiorpakTéa Uyoug €871.922 (2016: €292.195) dev ftav
AnErmrpoBecpa OUTE GITOUEIWHEVA.

Epmropikd gioTrpakTéa Ta otroia dnpioupyriBnkav Tépav Tou evég priva Bewpoulvial
AngnTpdfeoua. Eptropikd eicTTpakTéa Ta omoia eival An§mpéBeopa evidg TRIWY PNVWY Bev
BewpolvTal va €xouv uTrooTel ammopeiwan. ZTig 31 Aekeuppiou 2017, egropikd el0TTpaKTéa
Uyoug €774.941 (2016: €1.335.354) ritav An§mpéBecua arrd dev ixav uTTOOTEl aTTOUEIWEN.
AUTG arroteAoUvTal aTrd £va apiBpd avefdpTnTwy TTEAQTWY yIA TOUS oTToioug Sev UTTAPXE!
TPAOPATO I0TOPIKO aBETNONG EKTTAPWONG UTToXpewoewv. H XpovoAoyikr avaAuon autwy
TWV EUTTOPIKWV EICTTPAKTEWY QTG TNV NUEPOUNVIa TTou £yivav AngmpdBecia £xel we eEr¢:

2017 2016
€ €
Méxp1 3 priveg 774.941 1.336.354

zng 31 AekepPpiou 2017, eutropikd eigtrpakTéa Uyoug €532.372 (2016: €502.197) eixav
UTTOOTEl OTTOMEIWON, YIa TRV oTToia £yive TTp&BAeywnN. To Tood g TPéBAEwnG ftav €115.927
oTi¢ 31 AckeppBpiou 2017 (2016: €94.242). Ta aMOEKWHEVA EICTIPAKTEG AQOPOUV KUpiwg
TOUPIOTIKOUG TTPGKTOPES, 01 oTroiol Bpiokovial ot ampoodoknTa SUCKOAN OIKOVOUIKN
Katdotaon. YroAoyiomke 6T éva PEPOG TWV EICTIPAKTEWY QVAUEVETAI va avakTnOel. H
XPOVOAOYIKI) QVAAUGT QUTWV TWV EICTTPAKTEWY EXEI WG EENG:

2017 2016
€ €
Mdvw aré 3 prveg 532.372 502.197
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20 EptmopIKd Kol GAAO EI0TTRAKTEN (CUVEXEIX)

H xivnon omv mpOBAEYN yia QITOHEIWON TWY EUTTOPIKWV EICTTRAKTEWY TOU ZUYKPOTAHATOS
gival wg akoAoUBw: '

2017 2016

€ €

Tnv 1 lavouapiou 94.242 94.242

MpPOBAEYN YIG CTTOMEIWON EIOTTPAKTEWY 96.412 -
Eompakréa mou diaypdgnkav kard tn SiIdpKeia Tou EToug W pn

avaxticipa {74.727) .

Ing 31 AekepBpiou 115.927 94.242

H dnpioupyia: kai n avTioTpor| TPAVOIAG YIa EIOTTPAKTEA Ta oTToia £XoUv UTTOOTE aTropEiwon
£xouv oupTrepIANGBE! oTa ‘€€0da TTwARCEWY Kat TTpowdnong’ oTig kepdolnuiés. Ta Tooa Tou
TeplhapBavovtal oto Aoyapiaoud TrpdBAsYNg yia amopeiwon yevikd diaypdgovTal, 6Tav dev
uTrdpxel otroladiTroTe TTpoodokia avakTnong EMTPOCBETWY PETPNTWV.

O1 GAAeg opdBeg TWV EPTTOPIKWY Kai GAAWY EIOTTPaKTEWY BEV TTEPIAAPBAVOUY TTEPIOUCIOKG
oToIXEit TA OTTOIa £X0UV UTTOOTET amropeiwon 1 ival Angrrpéeoya.

H péyiotn éxBeon o€ TMOTWTIKG KIVBUVO TV NUEPOMNVIa TOU ICOACYIOHOU ival N AOYIOTIKA
agia KaBe ouadag EICTTPAKTEWY TTOU avaPEPETAI TTO TTavw. To Zuykpdtnua Sev EXEl
omolodriroTe EVEXUPO WG EEaopAAian.

O1 AoyioTikéG afieg Twv EUTTOPIKWV Kl GAAWY EICTIPAKTEWVY TOU ZUYKpOTANATOS avaAlovTal
avd vopiopa we egi¢:

2017 2016
€ €
Eupuw - véulapu Asimoupyiag kol Tapouciacrg 11.958.074 11.222.660
AyyMKr oTepAiva 1.262.212 1.444.860
13.210.286 12.667.520

21  MeTpnTd Kou Kara@éoeig oTnv Tpdreda
2017 2016
€ €
Merpntd oty TpdmeZa kal oTo TapEeio 20.361.372 21.417.553
BpaxumpdBeopueg Tpamedikés kaTuBicEIS 11.471 7.155.644
20.362.843 28.573.197
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21 Metpntd Kon Katabéoelg oTnv Tpdmela (Cuvexeia)

MNa okotrolc TNg EVOTToINUEVNG KATACTACONG TAUEIIKWY POWV Ta HETPNTA Kdl Ol KATABECEIG
aTnv Tpamela Kal Ta Tpamedikd maparpaBryuara mepiAaupavouv:

2017 2016

€ €

Merpnrd kon karaBEceig atnv Tpammeda 20.362.843 28.573.197

Meiov:

Tpamedikd urohonma pe apxikr nEepopnvia AEng Tépav Twv TpIY

MV ) ‘ {11.471) (7.090.300)

Tpameikd Taparpafriypara (Zny. 24) {2.551.849) (15.943.119)

Tapeiaka Siabtopa kai Icodlvapa 17.799.523 5.539.778

Ta TpamelIkd aparpaBhiyuara Tou Zuykpotiparog eival e§ac@aliopéva Ue JETPNTA GTNV
Tpamela Uyoug €10.700.000 (2016: €3.300.000) yia Ta otroia XpeiGleran Tpoeidomoinon
TTEVTE NUEPWV OTNV TPAEZQ, YIa va WTTOPEl TO ZUYKPSTNUO va T atTocupel (Znu. 24). &
TEPITTTWOT TTOU 10 ZUYKPATNHA aTrocUPE! TIC CUYKEKPINEVES KOTABETEIS TO ETTITOKIO OTA
TapatpaBfydara 8a augnei oc 3,5%.

Ta Tapeiakd diabéoiya kal iIcodivaua avaidovral avd vopiopa we eENe:

2017 2016

€ €

Eupw - vopiopa Asitoupyiag Ko rapoucidong 19.028.330 28.138.352
AyyAikr Zephiva 1.334.513 434.845
20.362.843 28.573.197

ZUNPIAIWOT UTTOXPEWTEWY TTOU urroppéobv amré XpnuoarodoTikég dpacTnpIOTNTEG:

Tpamelikdg " Aaveiopég amd Z0voho davaouod
- bavelopog péroxo/cUupoUAC TIOU aTToppEc! aTmd
XphparodoTikég
OpacTnRIOTNTES
Ywéhoimo v 1 lavouapiou 2017 73.268.253 3.175.346 76.443.599
Taperakés cuvaliayig:
Ewompageis amd tpamedikéd
daveigpd 16.240.778 - 16.240.778
ATOTTANPpWHES DAVEITHOD {15.794.402) (1.149.534) (16.943.936)
Tékoi Tou TANPWenKay (2.340.453) (98.718) (2.500.511)
XpewoTikol 16K 2.340.453 98.718 2.500.511
Ymréhorro Tnv 31 Aekepppiou 2017 73.714.629 2.025.812 75.740.441
E———— | —_—, —
22 Mero)iké KepdAaio
AmoBeparikd
oo v
peTaTpoTTh
ApIBuog Metoxikd  Kagahoiou gg  AToBepaTIKO
HETOXWOV KeQaAqio EUPW  UTTEP TO APTIO 0voAo
€ ' € - € €
Tnv 1 lavouapiov 2016/ 31
Agkepppiou 2016/31 AskepuBpiou _
2017 160714 286 54.642.857 276.475 27.470.626 82.389.958
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22  Mero)Iké kKepdaAaio (ouvéxela)

O ouvoAIK6S EYKEKPINEVOG apIBOS auvriBuwv peToxwv eivar 500.000.000 petoxég (2016:
500.000.000 peroxég) pe ovouaoTikr afia €0,34 avd petoyr). DAec ol ekBOUEVES UETOXES

£xouv TTANpwOEi e§oAokAnpou.

23  AAAa amobeparika

Tnv 1 lavouapiou 2016
n kai kTipia:
Meragopd amooBECEWY - HIKTH
Metagopa amooBeécewy - popog
Avamrpooappoyl| avaBaAiopevng gopoloyiag (Zny. 25)

Ing 31 AekepBpiov 2016/1 lavouapiou 2017

' xan kripia:
Meragopa amosBEgswv - HIKT
Meragopd amoopicewy - pépog
Avarrpocappoyr} avaBaiidpsvng gopohoylag (Znu. 25)

Zng 31 AexepBpiov 2017

24  Aaveiouécg

Bpaxumpdbeopog

Tpamedika raparpaBiyuara (Zny. 21)
Tpamedikog Saveiopog

Aaveiopdc amd cupBoliouc (Zny. 28(vi)

Mn BpaxunpdBecpog
Tpamelikdg daveiopos

EGvolo Saveiopol

Afén pn Bpaxumpdbeopou Saveiopol
Amo 1 pEym 2 €m

ATrd 2 péypr 5 €m

Metd amrd 5 ém

2017

€
2.661.849
6.116.480
2.025.813

10.694.142

67.598.149

78.292.291

6.724.626
15.984.769
44.888.754

67.698.149

Emravekriunon
yng kai
Eevodoyeiakmv
KTIpiwy
: €
20.442.720

(584.886)
73.111
(7.127)

19.923.818

(573.801)

71.725
(20.133)

19.401.609

2016
€

15.943.119
4.853.338
3.175.346

23.971.803

68.414.915

92.386.718

4.930.706
13.115.865
50.368.344

68.414.915

Ta tpamedikd dGvela ival OTTOTTANPWTEN HE TPIMNVIAIES KAl eEapnviaieg dOoEIC Kal

avapévovTal va e§opAnBouv TTAfpwe Péxpr 1o £Tog 2033.
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24  Aaveiopés (ouvéyeia)

Ta tpamedika ddveia kal raparpafriypara givan eEacealiopéva we EARC:

(i) Me umoBrikn TNG YNG Kai TWV KTIpituv TOU Zuyxpon’]pdrog Uyoug €97.012.501
(2016: €89.014.753) (Znu. 16). '
(i) Me utroBrkeg Twv urroBsudTw\} AaKivATNS TTEPIOUTiag Tpog TwAnon Gyoug
€40.600.700 (2016: €45.726.504) (znp. 19).
(i) Me TPOCWTTIKES EYYUROEIS TOU K. AvOpEa KuwvoTavivou yia €25.988.119
(20186: 37.988.119) (Znu. 28(iv)).
(iv) Me Kupavopevn emiRdpuvorn Tavw OTA TTEPIOUGIAKA OTOIYEIQ TOU
ZuykpoTAparog Uyoug undév (2016: €12.500.000).
(v) ZImc¢ 31 AekepBpiou 2016 evexupiaon 1.850.550 petoxwv otnv Constantinou
Bros Properties Plc kai 1.138.800 petoxwyv otnv Orca Investments Plc.
(vi) Me perpnra oy tpdmeda Uyoug €10.700.000 (2016: €3.300.000) (Znu. 21).
Ta JECOOTABNIKA TTpayHaTIkd EmITOKIO KATA TV NUEPOUNVIa Tou IcoAoyIodoU fTav wg eER¢:
2017 2016
% %
Tpamedikd Taparpafriyuara 2,83 3,30
Tpamelikog Saveiopde 2,60 3,50
Aaveiopdg amd clpPfoulo/utroyo (Znu. 28(vi)) 3,50 3,50

O daveigpdg amé 1o oUupoulo/uéToxo eival dieuBempévog oe aTaBepd emTOKIO Kal EKDETEI TO
ZuykpdTNEa Ot KivOUVO ETTITOKIOU TTOU apopd TN 6|Kutn agia. Ta Tpamedikd ddveia kal
TPATEQIKG waparpaﬁnvuaw Tou ZUyKpOTAUATOC gival DIEUBETNEVA OF KUPAIVOPEVA ETFITOKIQ.
Ma davelopd ot KUpaivépevo ETOKIO Ta emMTOKIa kabopifovTal o8 TaKTA SlacTruaTa
£KBETOVTOS TO ZUYKPATNUA OE KivBUVO ETITOKIOU TTOU aQopd TIG TAUEIAKES POEG.

H €x8eon Tou Saveiouou Tou ZuykpoTAUATog o aAAay£ES OTa EMITOKIA KAl O1 NUEPOUNvieS
CUHBATIKAS eTavaTipnong kard Ty nuepounvia Tou 1I00Aoylouou eival we e€g:

2017 2016
€ €
B prjveg 1 Aiy6TEpO 76.266.478 89.211.372
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24 Aavaiopdg (ouvéxesia)

To ZuykpOTNHa £XEI TIG TTIO KATW QXPCILOTOINTEG XPNUATODOTIKEG DIEUKOAUVOEIS:

2017
€

Kupaivopevo emitékio:
AREn evrog evag Etoug — MaparpaPriypara 14.257.091
AREN evroe evds Srous — Tpamedikd Sdvela -

14.267.091

2016
€

3.543.012
3.000.000

6.543.012

H AoyioTikr| aia Twy Bpaxutmpdbecuwy TRATTESIKWY TTapaTtpaBnyudrwy, TPATTEGIKWY Saveiwy

Kal Tou SaveiopoU amd gUuBouAo/uEToXO Eival TTEpiITTOU ) iBIa pE T Sikain agia.

H Aovyiotikr aia Tou Saveiopol Tou ZUYKPOTAUATOG QVaAUETA! aVA VOUIOUO wg EENG:

2017
€

Eup - véuicpa Aeitoupyiag Ko Tapouciaons 78.292.291

25  AvaBaAAopeveg QOPOAOYIKES UTTOXPEWTEIS

2016
€

92.386.718

H kivnon oTig avaBarAGUeEvVES QOpPOAOYIKES ATTAITAOEIG KOl UTTOXPEWOEIS Eival w¢ EAG:

AvaBalA6peveg POPOAOYIKES UTTOXPEWOEIG

Alagpopd peragld
QmoCRECEWV Kal
ekmmTwoswv  Ewavektipnon  ZuvalAayparikn

@Bopds YNNG Ko KTIpitov Siagopd ZOvoho

€ € € €

Tnv 1 lavouapiou 2016 2.664.760 9.138.889 40.745 11.844 395
Xpéwan/(micTwon):

KepBolnuies (Znp. 11) 84.345 - (40.745) 43.600

AMa guvolikd sicodrjpara (Eny. 23) - 7.127 - 7.127

Ing 31 AexepBpiov 2016 2.749.105' - 9.146.016 - 11.895.121

Tnv 1 lavouapiou 2017

Xpéwon/(miotwon):

Kepdolnuigg (Znp. 11) 125.407 - 125.407

AMAa cuvolikd eigoBrpara (Zny. 23) - 20.133 . 20133

Znig 31 Askeppplou 2017 2.874.512 9.166.149 12.040.661
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25  AvaBaAAOGUEVES QOPOAOYIKES UTTOXPEWOEIS (CUVEXEIT)

AvapoaAAopeveg QOPOAOYIKEG ATTAITHTEIG

Popohoyikég

{ning

€

Tnv 1 lavouapiov 2016 {265.511)
Xptwon/(motwon):

Kepdolnuég (Znu. 11) 265.511
ng 31 AexepfBpiou 2016/1 lavouapiou 2017 _—
Xpéworn/(TioTwon):

KepBolnuiés (Enp. 11) -
21 31 AekepBpiov 2017 .

26  Eumopikoi xo1 GAAOI TIIOTWTEG

2017 2016

€ €
Eptropikof moTwrés 935.785 538.960
Kowvwvikég aopalicels kal GAAoI popol 1.074.662 567.5613
NAnpwréa oe cuyyevikd Pépn (ZnW. 28(v)) 703.320 6.319.100
MNpoxarafoAés TeAoTiv 2.657.952 3611485
MpoPAéweis kal opeirdpeva ££o0da 1.331.118 1.683.375
AMo1 MoTwTES 51.478 60.571
ApuvTikr) eiopopd ot Aoyigduevn Siavopr peploparog 571.553 309.409
7.325.868 13.090.413

H dikan agia Twv EYTTOPIKWV KAl GAAWY TTICTWTWY TTOU £xouv AREN evrée evog £Toug eival
'rrs_pin'ou n idia pe ™ AoyioTikA agia kar& v nUEpPOUNVia Tou I00AOYIGHOU.

O1 hoyioTikEG aieg Twv EPTTOPIKWY Ko GAAWY TTICTWTWY TOU ZUYKPOTAUATOS avaAlovTar avd
vOuIopa we eENG:

2017 2016
€ €
Eupw - vopioua Asitoupyiag ko Tapousiacng 7.325.868 13.090.413
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27  AcopeloEIg Kal EVOEXOHEVES UTTOXPEWOEIS

(i) AeopEUOEIS VIO ASITOUPYIKES HIoBGOEIg — 6TToU TOo ZUYKpATNRA Eivan 0 HrodwTiig
To ZuykpOTNHG EVOIKIAZE! DIGNEPICHATA CUMPIVA UE HI AKUPWOILES AEITOUPYIKES ICOWGTEIC.
O yiobwoelg £xouv TOIKIAOUG OPOUG, TTPOVOIEG avaTTPOCapHOYNG TIWAHATOS Kal SiKanpara
avavéwong.

To gUVOAO TWV EAGXIOTWY HEAAOVTIKWY KATARBOAWY MICOWUATWY SUUPWVA HE TIS BN
OKUPWOIUES AEITOUPYIKES IOBWOEIS Eival wg EEAG:

2017 2016
€ €
Méxpr 1 £toc 310.700 265.200

(i) Atopeloeig yia AeIToupyikég HIoBmOEIg — 6TTOU TO ZuyKpOTNpG Eival O
EKHITBWTIS

To gUVOAO TWY EAGXIOTWV HEAAOVTIKWIV £VOIKIWY TTOU Eival EICTTPAKTEA CUHQWVA UE TI N
AKUPWOIKES AEITOUPYIKES HICOWOEIS Eivan WG EENAS:

2017 2016

€ €

Méxpi 1 €rog 20.400 20.400
Ao 1 péxp 5 €m 20.400 40.800
40.800 61.200

(iii) Eraipikég eyyuioerg

To ZuykpoTnHa giXe TTapaxwpioel ETAIPIKES EYYUROEIS yia TNV €kSoon TRATTEZIKNG
gyyunong mpog Tnv eTaipeia Poseidon Grand Marina of Paphos Lid, otnv otroia
CUHUETEXEI HE TTO00OTO 5%, Yia 10 Tood Twv €10eK. oe oxéon WE 1O diaywviopd yia
10 OoXedIaoud, kataokeun kai Asitoupyia Tng Mapivag Mdgou. To 2017 n AlaxeIpICTIKA
Emporri Mapivwy arrogdaoioe 6Tl dev IkavoTrolidnkav ol 6pol Tou SiaywviopoU Kal’
MPOXWPNoEe Ot avdBeon Tou PakéAou o GAAC TTpoopopodOTH Kal w¢ EK TOUTOU Ol
EVYUNOEIG aQUTEC £Xouv ANEel.

(iv) AmaoTikéG uTroBéoEeig

Z1¢ 31 AekepBpiou 2017, ekkpepoloav aywyég evavTiov Tou. ZUYKPOTHATOS YIX
Tmood €143.000 avapopIkd HE ATTAITHOEIS EK HEPOUG TTRWNV UTTRAARAWY TOU
ZUYKPOTAKPGTOS YIO TTAPAVOHO TEPHATICHS TNS atracXGAnong toug. To AIOIKNTIKG
ZuuBoUAIo Bev avapéver 6TI Ba TPOKUWOUV OTTOIEGDATTOTE {NMIES YIa TO ZUYKPOTNHA.

28 XuvaAAlayég HE CUYYEVIKG HéPN

O Kupiog pétoxog e Etaipeiag eivan o x. Avdpéag KwvoTavTivou o otreiog Katéxel 10 86,87%
TOU HETOXIKOU KEQaAaiou. To utrdAorro 13,13% Twv HETOXWY Eival EUpEwG SIECTTAPHEVO.

O1 ouyyevikég eTaIpEiEG TTOU avagEépovTal o KATw Bpiokovtal utrd Kolvd EAEYXo ME TNV
Etaipeiar.
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28

TuvaAAayEg e OUYYEVIKG pépn (OUVEXEIT)

O1 o KATW CUVOAAAYES EYIVaV JE OUYYEVIKA KEPN:

() Eicodipara
* 2017 2016
€ €
Evoikia e10TTpaKTéa amd cuyyevikd [épn 36.120 20.400
N@ANON EPTOPEVGTWV KAl UTINPECIWIV OE CUYYEVIKG LEPN 401.686 185.898
MaAnon akviTwy gt cipBouio 4.507.000 -
71 10 OkTwppiou 2017, 10 ZuyKPOTNUA THOANTE OTOV TENIKO PETOXO/OGPBOUAD
olkoTreda Kau oikia Tpog €4.507.000. Amé tnyv TwAnon auTh Tpoékuywe {nuid yia To
Zuykpotnua dyoug €6.517.306.
(i) AyOpE¢ ENTTOPEVHEATWV KAl UTTNPECIWV OO CUYYEVIKA UEPN
2017 2016
€ €
AYOpES EPTTOPEUHGATWV KOl UTINPECIWV 10.180.309 9.269.299
Avakaivion ka BeAtiwon Eevodoyeiakwv Kripiwv 3.415.509 1.095.409
Ayopég s1o1TNpiwY Ko EKBpouiv 101.902 129.650
Mapaxwpnon TPOCWITIKGU (ETTAVaYPEWCEIS) 825.226 1.048.189
Mpowbnon MwARCEWY 216.837 337.558
Evoikiagn Siapepiopdrwy 310.820 265.200
15.050.603 11.591.362
('iii) ApoiBn Baocikwv SIEUBUVTIKDV OTEAEX WV
H auoifry. 1wy Baoikwy SIEUOUVTIKWV CTEAEXWV Eival WS aKOAOUBWCG:
2017 2016.
€ €
MioBoi kol GAAeg BpaxumpdBeoueg TapoxEfs 653.100 557.079
(iv} Apoifi Tuupoliwy
H guvoAikni apoiBr] Twv ZupBoUAwy (Trou TEPIAAUBAVETAI OTNV AUOIRT Twv BACIKWY
OIEUBUVTIKWY OTEAEXWV) ATAV WS aKOAOUBWG:
MioBoi kai
Eiogopég Zivoko Z0voho
Aikmwpara EpyoBorn 2017 2016
ZapRouiol € € € €
Mapiog Zmrdpou (Mn
ExreAeoTikdS ZUPBouhog) 6.828 - 6.828 6.828
Avdptag Kwvaravrivou
(ExteAeoTikGg Z0pBouAog) 153.774 1563.774 154.086
Avdpéag AvaoTaciou )
(ExreAeoTikdg ZopBoulog) 6.828 114.995 121.823 106.240
Avdpéag Mpriyopiou (Mn
EkreA£0TIKOG ZOPBOUAOS) 6.830 - 6.830 6.830
20.486 '268.789 289.255 273.984
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28
(v)

(vi)

(vii)

TuvaAlayEg UeE CUYYEVIKG pépn (ouvExeia)

YmoAormra o1o TEAOG TOU £TOUG HE CUYYEVIKG HEPN

2017 2016
€ €
ElgmpakTtéa amé ouyyevikd pépn (Zny. 20):
ZUYYEVIKES ETQUPEIES 4.262.374 8.464.895
MAnpwréa ge ouyyevikd pépn (Iny. 26):
ZUYYEVIKEG ETQIPETES 703.320 6.319.100

Ta utrdAoITTa Ye CUYYEVIKA pépn Dev PEPOUV TOKO Kal EiVal EICTTPAKTEQ/TTANPWTEN OF
TPWTN {HTNonN.

Aavsiopdg amé odpBoulo/péroyo

2017 2016

€ €

Znv apxti Tou £T0Ug 3.175.346 303.748
Aaveiopog ou rapaywpiienke kard ™ Sidpkea Tou £Toug - 5.000.000
Aaveropog ou amomAnpwBnKe Kard Tn SiIGpKeia Tou £Toug (1.248.251) (2.289.836)
Tékog Trou Xpewenke (Zny. 10) 98.718 71.434
Z1o TEAOG TOU E£TOUG (ZNp. 24) 2.025.813 3.175.346

To mio mavw ddveio amd Tov péroxo/cuuBoulo Pépel etrioio Téko 3,50% (2016:
3,50%), dev eival e€aoaliopévo Kai elvarl TTANpwTéo oe TpwTn ZfiTnon.

Adveia O£ CUYYEVIKI ETAIPEia - UTTO KOIVO EAeyXO

2017 2018

€ €

Z1nv apxri Tou £Toug 1.444.860 1.764.147
AmomAnpwpég (164.446) (112.863)
TOKOG TTOU XPEWONKE (Zn. 6) 22.459 27.892
ZuvarAaypankr diagopd {50.661) (234.316)
Z1o TEhOG Tou £toug (Znp. 20) 1.252.212 1.444.860

O1 amoTAnpwpEg TTpoépyovTal amrd evoikia TTANPWTER OF GUYYEVIKG pépn Ta oTToia
CUNYNEeIoTNKAY PE TO TTIO TTAVW UTFGAOITTO.

Znig 31 Aekepppiou 2017 kan 2016, To SGVEIO GE CUYYEVIKY] ETAIPEIA FTAV EICTTPAKTEOD

ot AyyAikég Aipeg, Bev fitav e§acpahiopévo, £pepe Téko LIBOR+1,25% eTnciwg ka
fTav EICTTPAKTED OF TTPWTN ZriTnon.
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28

(viii)

(iv)

29

ZuvaAAayEg PE OUYYEVIKA uépn (CUVEXEIQ)

YmoAoimo pe cupBoulo/péToxo

2017 2016

€ €

Z1nv apyi Tou £Toug - -
Kivnon £roug 5.118.707 -
Tékog ou XpewbnKe -29.184 -

Z710 TEAOG Tou £TOUG (Znp. 20) 5.147.891 -

To o mdavw uTrdAoiTro SnuIcupyRenke Kupiwg atd TIC TTWARCEIC AKIVIITWY OTOV
Hétoxo/oUuBouAo (Xnu. 28(i)).

To mo Travw daveio gpéper TOko 3,5%, Sev eivar e§aopaMiouévo Kal ival EICTTPAKTED OF
TpwWTN ¢ATNON.

Mpoowmkég eyyuRoei Twy ZupBouAwv

Ta Tpamedikd SAveEIa TOU ZUYKPOTHHATOG Eival EEA0QUAITUEVA HE TTPOCWTTIKEG

gyyurioei¢ Tou ZOpPouAou K. Avdpéa Kwvoravrivou yia €25.988.119 (2016:
37.988.119) (Znu. 24).

FeyovoTa UETAYEVECSTEPA TOU ICOAOYIOHOU

Aev umipEav onuavTIKG yeyovora PETAYEVESTEPU TOU ICOACYICMOU TTOU VO EXOUV OXEON LE
NV KATAVOIOT) TWV OIKOVOHIKWOV KATAOTATEWV.

ExkBeon aveApTnTou EAEYKTH ETT TWV EVOTTOINHEVWY OIKOVOUIKWY KATACTAOEWY OEAIDES 9
MéEXP! 15.
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‘Ex8eon Alayeipiong

1 - To Aioiknmiké ZupBoUAio Tapoucialel Thv ékBeon diaxeiplong Hadl HE TIC EAEYUEVES
OIKOVOUIKEG KaTAOTACEIG TNG ETaipeiag yia 1o £€1o¢ Tou éAnge omig 31 AekepBpiou 2017

Kupieg SpacTnpioTnTES Kl 9O EpYaciwy TnG ETaipeiog

2 O1 kUpieg SpaotnpEIdTNTEG TNS ETaupeiag, Tmou dev éxouv aAAGEer ad Tov
TTponyoUpevo Xpovo, eival n 1BlokTnoia kol diaxeipion Tou "Athena Beach Hotel”, evdg
gevodoxeiou 4 aotépwy, duvapikétnTag 431 dwyariwy, otnv Mo ka n karoxn
eTevBUOEWV O€ BuyaTpikég eTAIPEiES TEPIAQUBAVONEVWV TOKOPOPWY SpacTnpIOTHTWY.

AAAayég oTo TuyKpOTNHO

3 Kard mv Sidpkeia Tou £Toug Bev £xel yivel oTroiqdriTote aAhayri otny Souri Tou
Zuykportriparog. H Eraipeia dev mrpoTiBetan va payparotroijoel omwoiadimore e€ayopd r
OUyYWVEUOH.

Avaokomnon Twv e§eAiewyv, emdéoewy, SpaoTNPIOTATWY KAl TNS Béong TG
Eraipeiag ‘

4 Kard tnv didpkeia Tou £€toug mou €Anée ormig 31 AekepBpiou 2017, n Etaipeia
Kardgepe va auEfoel Tov KUKAO epyaciwv g Katd 2,5% amo €16.181.792 o €16.582.375
Adyw avénong TS TANPSTATAG Tou EEVvodoxEiou Kal pIKPAG al§nong oTig Xpewoelg. Adyw
NG avgnong Tou kbéoToug TTwANoEwV kard 7,8%, n YEIKT Kepdopopia, LEIBNKE katd 2%.
H Eraipeia mpayuarotroinoe nuid amd Tig epyacies g Uyoug €16.343.261 yia 1o £10¢
Trou éAnge oTig 31 Aekepppiou 2017 Kupiwg AGYW TNG ATTOUEIWONG OTO KOOTOG TWY
emevOUOEWV OE BUYATPIKES ETAIPEIES KOl TNG TTPOBAEWNS VIO OTTOHEIWOT TWV EICTTPOKTEWY
amé Quyarpikég eTaipeies. Q¢ amotéAesya n Znpid tng Eraipeiag piv 1N @opoloyia yia 1o
€106 Tou £AnEe omig 31 Aekepppiou 2017 aviiABe oTic €17.831.096 ot oxéon MeE KEpdog
€4.386.670 yia 1o €106 2016. H kaBapn {nuia tng Eraipeiag aviABe g1a €18.609.781.

5 Kard nv didpkeia Tou £roug ou EANge oTic 31 AekepBpiou 2017, n Etaipeia
£TTEVOUOE OF KavoUpIEG EYKATAOTAOEIG Kal E§OTTAIONS afiag €337.464, Ta o1moia
XpnuarodomiBnkav ye peTpnrd amd epyacieg. g 31 AekepBpiov 2017 10 GUVOAD TwV
TEPIOUTTOKWY aToIXeiwv TNG ETaupeiag fitav €129.433.888 (2016: €156.450.691) kai ta idia
- Kepahaia fitav €73.508.852 (2016: €92.696.796). H oikovopIKr katdataarn, e5EAIEN Kal
emridoon Tng Etaipeiag dmweg TapoucIGlETan OTIC OIKOVOUIKES KATAOTAOEIS BEWpEiTa
IKOVOTTOINTIKN.

Kupiétepol kiviuvol kai apepaidétnreg

6 O1 kupidTeEpOI KivOuvol Kai aBeBaIéTNTES TrOU avTiMeTwTTICElI N ETaipeia
TEPIYpGPOVTal OTIS ZnHEIwoEelS 1, 3, 4 kal 25. H kutTpiakri oikovopia onpeinoce BETKA
avamtuén 10 2016 kai To 2017, agol EETEPUCE TNV CIKOVOMIKN UQECT) TWV TEAEUTAIWY
ETWV. Zg YEVIKES YPOUUUES Ol OIKOVOUIKES TTPOOTITIKES TTAPANEVOUY EUVOIKES, WOTHO0
g€akolouBoulv va utrdpyouv kivbuvol Upeang atrd Ta akdun uwnAd emimeda un
egutrnpeToUuevwy daveiwv, amrd Tov eikTn dnuoaiou xpEoug, KaBug Kal TV EVOEXSHEVN
gembeivwan Tou e§wTepikol TepIBdAAovTog tng Kumrpou. '
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‘ExBegon Alaxeipiong (ouvéxeia)
Kupiétepol kivduvol kai afefaidTnTes (ouvéxeia)

7 Autd TO Acitoupyikd TEPIBAAAOV eVBEXETAI va £XEI ONUAVTIKEG EMITTWOEIS OTIG
dpacTnpIéTNTEG TNG ETQupeiag kai Tnv oikovopik NS kardoTtaon. H AigiBuvon Aappdver Ta
avaykaia pETpa yia va e§ao@aligrei n Brecipdtnta Twv SpacTtnpiotitwy g ETtaipeiag,
waTd00, 01 HEAOVTIKES ETTITITWOEIS TNE TPEXOUOAG OIKOVOMIKNS KATACTAOTS £ival SUOKOAO
va TpoBAepBolv, kai o1 Tpéxouoes TPOPALyelc Tng AliglBuvong Ba pmopoloav va
Siapépouv amd Ta TPAyHAanKE amoteAéopara.

Xpfion XpNHATOOIKOVOUIKWY HECWY a1rd fnv Eraipeia

8 O1 epyaoieg TNg Etaipeiag tnv eKOETOUV GE TOIKIAOUS XPNMATOOIKOVOUIKOUS
KivdOvoug: kKivBuvo ayopdc (Tepidaupavouévou ouvalayparikod kivbivou Kai Kivduvou
ETTITOKIOU TTOU Qpopd TIG TAUEIAKEG POEG), THOTWTIKG KivBuvo Kai Kivbuvo peuoToTnTag.

9 H Etaipeia dev £xe1 emionun woAmknA yia n Saxeipion twy kivbivwy. EvioUTolg, n
emBeKTIKOTNTA TG ETAIpEIQg OTOUG XPNHATOCIKOVOUIKOUG KIVBUVOUG OTTWG
ouvaArAayparkd Kivduvo, KivBuvo eTTITOKIOU TTou apopd TIG TALEIAKES POES, TIIOTWTIKG
Kivduvo Kai Kivduvo pevoTotnTag TTapakoAoudeital wg PEpog TG Kabnuepivig diaxeipiong

NG £TiXeipnang.
ZuvaAAaypaTikog KivBuvog

10 H Eraipeia utrokermal oe ouvaAhaypariké kivBuvo TTou TpokUTrTel améd Sdvelo
EICTTPUKTED, TPATTECIKEG KATAOECEIS Kal CUVOAAQYEG OE AyYAIKES ZTEpAiveS. H AiciBuvon
TrapaKoAouBEi Tig BIOKUUAVOEIS OTIC CUVaAAQYHaTIKES IC0TIUIES O ouvexr Pdon Kar evepyel
avaioya.

KivBuvog emiTokiou Trou apopd TiG TaPEIAKES POEG

11, O kivBuvog emiTokiou Tng ETaupeiag TpoEpXeTal atrd TEPIOUCIOKE OTOIXEIR TTOU
pEpoLV TOKO Kal pakpotpdBeopo daveiopd. Ta epiouoiakd oToixeia kal o daveiopds mou
PEPOUV KUPaivOUEVO EMITOKIO EKBETOUV TNV ETaipeia ot KivBuvo emiTokiou TTou agopd TIg
TOUEIAKES POEC.

12 2n¢ 31 Aekepppiou 2017, o1 UTTOXPEWOEIS TNG ETaupEiag TToU £QEpaV KUPAIVOHEVO
EMITOKIO avépyovTav ot €36.036.823. H AiedBuvon ¢ ETaipeiag TrapakoAouBei g
Siakupdvoeic ota emtékia o ouvexr Bdon kal evepyei avaAoya. H Etaipeia dev epappoie
AOYIGTIK avTIOTABUIENG YIQ TOV KivBuvo ETTITOKIOU TToU apopd Tig TOUEIKES POES.

MoTwTIK6S KivEUVOg

13 O moTwTIKOS KivBUVog TTPOKUTITEI AT KATABECEIS O TPATTEZEC Kl
XprHoTomoTwIkG 19p0paTa, KaBwe Kol atrd £KBeoT O TIOTWOEIS TPOS TOUPITTIKOUG
TPAKTOPES, TEPIAAUBAVOUEVWY EKKPEMWIV EICTIPAKTEWY Kal UTTOAOITTA aTTd CUYYEVIKA

HEPN.

14 H AiGBuvon ekTIigd TV TIOTWTIKA TOIGTNTA Tou TTEAATN, AauBdAvovTag utroyn v
OIKOVOIKY] TOU KQTdoTaoN, TTPONYOUMEVES EUTTEIPIES Kal GAAOUG TTapdyovieg. H AiebBuvon
Oev avapével omoIEGONTTOTE {NHIEC AT HN EKTTARPWON UTTOXPEWCEWY EK UEPOUC QUTUV
TWY CUNBAAAGUEVIWV HEPLIV.
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‘ExOeon Alayeipiong (ouvéxeia)
MoTwTikég KivBuvog (ouvEyEla)-

15 O moTwTikGS KivBuvog Tng ETaipeiag oTig 31 AekepBpiou 2017 amoppéel amd
ENTTOPIKA EICTTpaKTéa Uyoug €1.062.651, GAha siompakTéa Uwoug €19.416, EI0TTPAKTEN
amd CUYYEVIKA pépn Oyoug €26.754.510 ka Tpamedikd utréAonTa Uyoug €9.523.354. Enig
31 Aekepppliou 2017, gurropikd eloTrpakTéa Oyoug €70.138 (2016: €25.009 ) ixav utrooTsi
OTTOHEIWAT, YIa TNV oTroia Eyive TTPOBAEYN. Ta CUYKEKPILEVE QTTOLEIWHEVA EICTIPAKTER
agpopolv KUpiwg ToupioTIKoUg TTPAKTOPES, Ol oTToiol BpickovTal ot ampocdoKnTa SUCKOAN
OIKOVOUIKH| katdoTaon. Emmpéabeta oTig 31 AckepBpiou 2017, éxel yiver mpoBAsyn Gyoug
€3.400.000 évavn el0TrpaKTEWY ard BuyaTpIKr £Taipeia (2016: Eundév).

KivBuvog peuoTéThTAg

16 H AiebBuvon eAfyxer v TPEXOUTA PEUCTOTNTA HE BACN TIG AOVAUEVOUEVES TRUEIIKES
POES Kall TIG AVOHEVOUEVES EIOTTPAEEIC E06BWV. MakpoTpOBecua, 0 KIVBUVOG PEUGTOTNTAC
mpoodiopileTal we BAo TIC AVAPEVOHEVEG HEANOVTIKEG TAUEIGKES POEC Tr) OTIYUN
uToypagng véag mioTwong daveiou 1) picBwong kal Pe Tig Siadikacieg KATEPTIONS TOU
pouTroAoyigpol. H Aicdbuvon g Etaipeiag moTete o eivan emtuyrig ot Siaxeipion g
£kBeang ¢ Etaipeiag atov KivBuvo peucTéTnTac.

MpopAetrépevn e§€Aign Tng Eraupeiag

17 To AloiknTiké ZupBoUAio Tng Etaipeiag ev avapével omroIEadITTOTE ONPAVTIKES
aMrayeg 1) eGeAigeIg oTig SpaaTnPIGTNTEG, OTNV OIKOVOUIKY KATACTACT KaI OThV £MB00N TG
Etaipeiag yia To Tpogexéc MEAAOV.

AtroreAéopara

18 Ta amoreAéopara g ETaipeiag yia 1o €rog Trapouciadovral oTic oeAides 81 kal 82.

To AioiknTiké ZupBouAio Ba aopagioel TNV TANpwI| HEPITUATOS Ot HEANOVTIKY ouvedpia
Kal w¢ €K TOUTOU TO KEPSOG YIa TO £T0G PETAPEPETAI OTA ATTOBEUATIKG.

MeToxik6 ke@dAaio

19 Aev utmripyav aAhayég oTo PeTOXIKG Ke@EAato Tng Etaipeiag,

AloiknTiké ZupBoUAio

20 Ta péAn Tou AtoixnTikoU ZupBouliou oTig 31 AekepBpiou 2017 xkai Tnv nuepopnvia
auTAg ¢ £xkBeong TrapoucidZovral o oeAida 1. DAol Toug ftav péAn Tou AloiknTikou
ZupBouAiou yia 0AGKANPo 1O ETog 2017.

21 Zoupwva pe To Karaotariké g Etaipeiag o k.k. Avipéag AvaoTaciou, Avipéag
Kwvoravrivou kai o Mdpiog Zmipou ommoxwpouv, eival Gpwg eTravekAEEIHol kar

TTPOCPENOVTAI VIO ETTAVEKAOYT).

22  Aevutripxav onpavtikég alAayég oTnv Katavour] Twv appodioTiTwy R oTnV
arrolnpiwon Tou AloinTikoU ZupBouliou.
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"Ex@gon Alaxeipiong (ouvéxeia)
Feyovéra peTayevéoTepa TOU ICOAOYIGHOU

23 Acv utmipgav onpavTIKd yEyovoTa LETAYEVEGTEPA TOU IGOAOYIOHOG TTOU VO Exouv
OXEON HE TNV KATAVONOT) TWV OIKOVOUIKGV KATAOTATEWV.,

YTokaragTipara

24 H Eraipeia Sev AcIToupyoUoe PEGW OTTOKWVBHTTOTE UTTOKATACTNHATWY KATE m
didpkeia Tou £rouc.

Kwdikag ETaupikiic AlakuBépvnong

25 To AloiknTiké ZupBoUAio dev Exel UIOBETHOE! TIC TPGVOIES Tou Kidika ETaipikiic
AlakuBépvnang. O kplog Adyog un voBEmong eival 61 To kSoTOS TBAVIC EQAPHOYHG TwWV
Tpovolv Tou Kwdika Etaipikrig AlakuBépvnong Ba firav Sucavdioyo pe Ta
Trpocdioplgpeva opEAN améd TNV epappoyri Tou. To AIOIKNTIKS ZupBOUAIO HEPIUVE PEowW
ETTapKWY SadIKaciv ecwTepikol eEAEyxou kar Siaxeipiong KivBivou yia Tn ouvTagn,
groiyacia Kal kardpTion mg mepIodIkrig TANpoeGPNANG N oTrola aTTaITEITAl YIA EICNYHEVES
eTaipeies. O uredBuvog yia TV oUVTAEN TWV OIKOVONIKWY KATAOTAOEWY sival 0
OIKOVOUIKGS BIEVBUVTTG.

2upperoxn ZupBolAwv aro kegpdAaio m¢ Eraipeiac

26 Ta TOCOOTA OUPHETOXIIS OTO KEQAATIO TNG ETQIPEIRG TTOU KATEXOUV HéEAN TOU
AoiknmikoU ZupPBoudiov, n cUZUYOS Kal T TEKVA TOUS, KBS Kal ETQAIPEIEG OTIC OTOIEC
KATEXOUV GHECA I EUUETT TOUAGXIOTOV 20% TwWV PETOXWY LE Sikaiwua Yrigou
UTTOAOYIZGHEVO CULQWVA HE TOUG KAVOVIOHOUS Tou Xpnuatiompiou Agikov KUTrpou, omg
31 Aekepppiov 2017 kai omig 27 Ampidiou 2018 ftav:

MocooTd

Zuppetoylic %

Avbpéag Kwvatavrivou - 86,87
Avdpéag Mpnyopicu 0,00
AvbpEag AvaoTaciou 0,00
Mépiog Zmipou 0,00
Tewpyiog Kwvoravtivou 0,00

Méroxor mou karéyouv mépav tou 5% Tou Kepahaiou ¢ Eraipeiac

27 Ing 27 AﬁplAiou 2018 o1 ak6AouBol pétoxol Kareixav Tépav Tou 5% Tou
£KG0BEVTOG pETOXIKOU KEQaAQiou:

NocooTtd
cuppeToxric %

Avbptac KwvoTavrivou 86,87

28 H Eraipeia dev éxel exBwoe TiThoug pe e15IKG Sikaipara AEyxou Kai oUTe
UTTdp)XOUV OTTOI0IBATIOTE TTERIOPICHOI OTA 6|Kq|wuam yripou.
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‘Ex@eon Aiaxeipiong (ouvéxeia)
Kwdikag Ercipikfic Alokupvnong (ouvixea)

29  To Karaotamké trc Eraipeiag Trpovoef 671 To Aoiknmd ZupBotAio éxer e€ouaia va
BiopiZe, ot omoiodifToTE XpoVO, oTrolodIroTE TPOoWTTO wg EGURoUAC Kai va koBopller
v mepiodo Tng Bnreiog Tou kaBLhg Kal Toug Gpoug Siopiopol Tou.

30 To Karagranké mg¢ Etatpelac Tpomomoieltar katémy €ykpiong eibikol pnoioparog
oe ‘Exrakmn Mevikf ZuvéAsuon Twv peToXuv. -

3 To Atoiknmiké ZupBoUGAio TG Eraipeiag karéiv EYKPIONG TWV PETOXWY TNC
Evaipelag pmropel va wpoBEi ae £kdoon 1 emavayopd petoxwv Tr¢ Eraipeiag. H éxSoon
OToIoVBITTOTE VEWY LETOXWY UTIOKENTQI TIEpUITEPW a7 Tpdvoieg Tou Karaorariko
Eyypdepou g Etaipeiag Tv ioxiouca vopoBeaia kar omv apx long YeTaxeipiong Twv
UQIOTEHEVWOV PETEXWIV. '

32 To Aloiknmiké ZupBoUAio g Etaupeiag aroreAelran onré 5 HEAN Ko gUVERXETAN OF
TaKTd Xpovikd diaompara. O appodidTnres rou AioixnTio0 ZupBouliou apopoliv v
£yKpion Tou oTpoTnyIKol TrAdvou Tou ZuykpoTfparog ko v EmoTela uAomoinong Tou.
O1 appoBIBTATES yia BEpara kabnuepiviis pUoEwS Exouy avaTeBei oToug ExteAzoTiKOOG
Aiknmxolg ZupBoUAoug. H Emirponmy EAéyxou arrotesAsiran amré ddo HEAN.

ZupBtoeig pe puéAn Tou Aoikimikod ZupBouliou Kal ouv3edepéva TpGowTa

33 = Mépav rwv cuvaAAayiv Kai Twy utTroAohTwy HE T PEAR TOU AloiknTikoO ZupBouiiou
Ko Ta ouvdedepéva Tpbowira oy avapépovra o anueiwon 27 TWV oIKOVOUIKWOV
KATOOTAOEWY BEV UTIIPXE OTTOIGBITITOTE GAAN onuavTik oUlBaon pe Ty Eraipeia 1 Tig
Buyarpiég m¢ otig 31 Aekeppplou 2017 oy otrola ZUpBouAor fj ouvdedepeva mpdowa
eixav ouoiddeg ouppépov. ZuvBeBepéva mpbouma TEpAapBavouy m olguyo, Ta evijhika
TEKVE K1 ETAIPEIES OTIG oTT0lES 0 ZUPBOUAOS KaTEXE! Gjeca fi éppEca TouAdyioTo 20% Tou
Sikaubparog Wiipou o yevikr OuvEAcuon,

Avefaprnrol eAeyxric

34 O1 AveEGpTnTor EAEYKTEG, PricewaterhouseCoopers Limited, éxouv exbnAwaoel
emBupia va ouvexioouv va Trapéxouv Tic urmpeoieg Toug. O TEAIKGG KaBopITuGS Twv
eAEYKTWOV yia To £rog rou Ba ArjEel oTig 31 Aexepfpiou 2018, Ba yivel ue dievépyeia

dnudoiag Sadikasiag UTOROANS TTPOCPOPIV Kai o1 EAEYKTEG TrOU B0l EMAEYOUV Bt
BiopioTolv kard mv emdpevn Erioia Mevixr uvEheuar.

Me EvroAf] Tou/Aioinmkod FupfouAiou

S
Avbpéag avtivou
MpbeSpog
MNdaepog :
27 AmpiAiou 2018
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Ex0Oson AveEaptnrov EAeyxni)

Hpog ta MéAn g Constantinou Bros Hatels Public Company Limited

ExBeon el tov EAéyyov twv Owovouikav Karaordoewv

Tviun.

Katd m yvoun pag, o1 ovvnppives owovopkss kataordoeig Sivovy aknbvii kan Sikam swcdva mg
Xpnparocikovoptkiic 02ong e unTpikic etaipeiog Constantinou Bros Hotels Public Company
Limited (n “Evaipeia”) ong 31 AexepBplov 2017 ka1 g XpnpaToolkevokils TG £MiBoong K v
tapenxdv podv G, Y1a to rog mov EAnke v nuepopnvia avt), obupuva pe o Mebvi) pdruma
Xpnuaroowovopkig Avagpopé (ATTXA), dmeag avrd vwobediBnwav amd my Evpandikl) Eveon ka
T anatioeg Tov wepi Erapeiov Nopov e Kinpov, Kegp. 113, :

T Eyovue eréyEel
"Exoupe eAbyEe Tig onkovopnkig kataotioeg dmwg napovoaiovion ang ceMfiec 81 pixpr 125 xm o1
onolec amoteholvral and:

Tov Wwokoywnd onig 31 Aexepfplov 2017,

TV KOTA0TAOT ACYAPIETLOD AROTEASTRATOV YIX TO £T0g IO é)mEe mv npepomw{a avii,
v kardoracn guvohikiv sioodnudrwy yia o $1og mou SAnEe my nuepounvia aum,

TNV KATACTATT) pzmﬂokbv Biwv kegahalov yia to Srog tov EAnEe v npepopsvia av),
TNV KATAoTaoT] to.usmwmv potv yia 1o £1o¢ mov $Anke tv nuepounvia o), kal

neplnyn onUavTIKGY AOYICTIKGV TOMTIKAY KOt ONUEIGOELS OTIC OIKOVOHLIES mm&oelg.

To xppateotkovopikd Thalolo avapopis oV EXEL EPAPUOTTEL CTITV KATAPTION TMV OIKOVOIKGIV
kerragrdaeay givan Ta Awebvi Tpdmuna Xpnporoowovopikic Avapopdg (ATIXA) dnag avtd
vioferifnxav and mv Evpestaix) ‘Evaon xa o1 armrioe ov niepl Erauperdv Nopov mg Kimpov,
Kep. 113.

Baon yvwung

O Eheyyde pog Sxa Sievepyn el obpgowva pe o Aedvi) Hpdruna EASyyov (AIIE), O svfiiveg pag,

e Béom avTd Ta Apd TR KEPLY PAPOYIOL TEpMTEpO oY Napdypago Evbives rov EAeyxt) yia tov
EAeyxo v Owovouixkedv Karaoioewv Tng EkBeoije pag.

Thotebovpe, 6 T eAeykmd Texpipld, Tov Exouje artokuioel etvan enapkh kal karddnia yava
unoterboovv Pdon yio ™y eAeykTicr] pag yvoiun.

Avefaproia

Mapapeivape avelfprror ard tyv Etanpela kad’ éhn ™ Suprera Tov Biopropot pag, obpgova pe
1ov KéSma Asovroloylag Aoyirrdv, mov exbiberal axd A:eﬂveg!.'vpﬂou)uo Ilpotdnwv
AsovioAoyiac yia ErayyeAuaries Aoyiorés (chﬁtmgAZMEA) KO TIg u:mm]oeu; Seovrodoylac,
7rou axetliovias pe Tov SAeyyo olKovopKdy Ketaomioeav oy Kinpo ko éxouie avppcappodel pe
1g dhheg ev@iveg Seovindoaylag, mov anoppiovv and Tig anmTgelg avég ka tov Konfma AZTIARA.

PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-go32 Limassol, Cyprus
P O Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 - 555 000, F:+357 - 25 555 001, Wil pue.com.cy

a private Cyprus (Reg. No.143504). ks reglsterad affca is at 3 Themictocles Dewvia Blrest, CY-1066, Nicosla, A

Lidis
lnurmenmp-rrsdmm- mumhmmmammmmmmanmmm It not Cypriat and for legal antitiss the
sutpiraie name, s kept by the affice. PwC- refers to the Cyprus member firm, PricawsaierhwuseCoopers Lid and may
nmmmmmmmmmhmmmmluupmmm Pleags 388 Www, pwc,comistruciure for frther deisls.
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Kopux Bépata eldyyov cupuepﬁnnﬂuvouéww TEV onuavnkotepey Kvivvey cvowdav
avakpiferdv, mov mepaufave sxapouevovs Kivitvorg ovolndav avaemfeinv mov
ogeiloval o8 i e

Ta whpia Bépata eAgyyow eival eksiva ov, kaTit MY enayyeApaTrkn pag kpion, v efiyovaag .
ONHACIRS OTOV EAZYYO TGV OIKOVOUTKGY KETAoThoewy e Tpéxovoag mepiddov, Ta B8 oo avd
Exovv efetaotel oo mAaloo Tov EALYXDY TEV 0IKOVOIKGY KOTATTACEWY 6 oUVOAD, Yia T
: gléaubpqman ™G Yvdung nag ent avwdv ko Sev expépovpe Eexwpio] yvidun oxeTud e avrd Ta
Tey 8

Kt pro 8épa Eiéyyov . Ilag o £heyyog Eya avipetaioe 0
Kipro 8ipa Ehéyyor

Amopeloan exévivong oe Buyarpuis etapeies

Fe 31 Aekepfplov 2017 v pye svBeln anopéimm]g: - "Exovpe aftohoyiioet Tov vmoloyiopd mg

oo kbotog enéviuang tv Buyatpikdy etaipeihy Slrene atlac rov erevBbaewy ka1 g
Constantinou Bros Properties Plc kot Orea Investments  mapapétpovg ko mapaboygc movw
Ple xan cg £x TovTov 1 AiehBuvor ntpoydproe oe Ypnoomonfnkav Kotd Tov VTIOAOYIONG

EAzyxo amopelmong Tov ensviiosov autav obpguva  avtd g AetBuvong.
pe 1o AATI 36 "Anopelwon atlac nepovoiakdv
oronyelov". Katk tov EAeyyd pag éxovpe
FPHOWOTOCEL LTHTEPIKOVE
O edeyrrikde pag Sabmxaoieg byovy emkevipafel ow  spsEpoyvdpoves oTov TopEn TV
Bipa avto, Adye g onpavrikig enipacc Tov ong ekTYIoELY aQxIviyTov pE ejprelpia ooy
OIKOVOUIKES KaTaoTAOES TNG imTpIkig evaipeiag kat  Kuztpinr) ayopd we pog mv afioadynon
TEV ONUCVTIKGY KEIoEWY oV anarodbvTa gtovg mg Blxamg atiag Twv axivitwy sov
VTOACYIGHODE AUTOT. . avfjkouv onig Constantinou Bros
_ Properties Ple kot Orea Investments Ple. .
H Atei:fuvon vioAbyloe To avaKT oo Koad TV
enevSboewy onig Constantinou Bros Properties Plekm  [epaitépw, Exovpe aflohoyioet g
Orca Investments Ple, 01 onoieg Spacmplonowivia OYXETIKES YVIOTORROU|OEIC avapopIKkd He
OTOV TopEA TV akvijTav, ue Paon my vrodoyifduevn g mapaboydc mov xpnoyoron|Bykay
Tovg Gikeun afia.  H Siko afia tov eneviivosoy aToV BITCAOYIONS QUTS KAl TO TOCH oY

avtdv et kaBoporel pe aom mv vroioyildpevn ¥pehdnke orov Aoyaplaond

Sliain afict tou kabapod svepyntikod Tove. Kipra QAOTEAETPATOV. .

Aaplpetpog otov kabomopd Mg Sikaing akiag Tev

enevbboewv fray 1 Slkawn afla wov axvijrey o Ta anoTeAEOUOTa TRV Mo FHvED -
xartéyovv o1 etoupeleg. O kipeg napaboyde mov Sabwamdv frav iavoromTikd yia Tovg
xprowonowBnkay yia tov kedopapd me Sikang OXOOUG TOV EAEYYOV pag.

afiag Tav axavijtev fjTav 1) ayopaia afla avi ' ;

TETPAYW@VIKO PETPO.

Sxexuct) 7tAn pogdpnon yia mv anopeiwon mg
enévSuong oe Buyatpkéc etapeieg  apovoriifeTan

OTIG O UEKDOEIS 4 Kon'15.
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Avapopa ae GAAeg mAnpogopieg

To lAmucn'rucé Supfodiio etvan vretBuvo yia tig ddhee mAnpogoples. OvdMAeg mnpogopleg
amorsiobvial and Tig mAnpogoples ov nepapBavoviar omy ExBeon Mayeipong mov Exovpe
mapardPer mpiv v nuepopnvia e xBeong Tov avekdpntov eheyien), kon v £kBeory un
OIKOVOUIKAY T pogOopIGV Jtob avapiveral va zival o SiliBeor) pag petd v nuepopnvia av. O
dMEEg mnpogopleg Sev nepapfivouy ig owovopkde kataotdoels km mv Exfeom eheykr eml
avdv.

H yvéun pag emi v 0KovopIKev kataotioswmy Sev kahrerer Tg @Aeg mAn popoples kat Sev
exqépoups xen Sev Ba expépovpe onoodijrote cupntpacpa Saopihong et avtov.

ExeTike pe Tov EALYXD TV OIKOVOIKOY KaTaoTagEmv, 1) evdivn pag elvan va Siafacovpe iig dieg
mnpopopleg, ou avapspovia APV, 2tot dote va alohoyrigoope, katd tdoo avtég Bev
ovviiSouy ovo1wShe e TIC OKOVOMIKES KETAOTROEIS | ME TN YVGITT] 710U EXOUHE anoKTIOEL KATd T
Sidpraia 1ov ehdyyou, i) Siugalverar va slven ovawbag eopahudves. Eav, pe Baon nig Siadwacieg
;oY EYOULE MPOYRATOMGI| 0L OYETIKA pg TIg dhheg AN pogoplieg mov Eyoupe mapoddfer npv mv
nuepoumvia mg éxBeong Tov aveEdpuytov eheykTh, oupnepdvoupe dTt UAAPYEL OVCIRDES CPAANA
otig akeg minpogoples, eluaote voxpeopivol va avagépovie o yeyovde autd. Aev Exoupe va
avapépovps throta enl avtot.

'Orav Siapdoovpe v ExBean pun oikovopkv mAnpogopidv g Etapelag, ko edv oupmepdvouvpe
om v pyer ovoubBeg opaiua, Eliacte uOYpPERREVOT VA VA PEPOVIE TO YEYOVOS AVTE OTOUS
vredBuvoug yia Btuara SiakvBépvnong kar av Sev Swplunlel, Ba mpémet va gépovps o Bipa omy
spocoyT Twv peidv g Etmpeiag omy Evijon Tevikt) Zuvidevon g Etonpeiog xan Ba Adfovpe
onoecdimoTe dAlee avaykales svipyeiec. '

EvBivee tov Aorxrricot Svufovilov xai oy vasvfuvey yia Béuata
Sraxvfépynone ya 1ig Oxcovopuxés Karaordoets

Ta Awxnmkd Zupfoilo elvat vredBuvo Yo TIVY KETAPTION WV HIKOVOUIK®DY KATAGTAUEWY 0V
Sivouv cAnBuvii ko Sikaun ewdva odupeve pe ta Awbvi TIpdTuna Xpnpateoisovopundc Avapopi,
drag autd voBemiBrkay and mv Evpenaia) Evworn ko g anatioeg 1ov nepl Ewatperdy Nopov
e Kimpoy, Keg. 113, ko yia exelves nig Suhibec ecwrepikod eAdyyov mov 1o Awowntikd Zupfodio
kaBopilel we arrapaimres, Gote va kablotata Suvan 1) kaTdpNOT) CKOVOUIKGY KATACTACEWY
amaaypivay and ovobSes opddua, ogerdpevov eite ot andm) eite oe Adbog.

Katd v katipmon Tov oikovopikdy Kataotdosny, To Awikinkd ZvpBebio eivar vrzdByvo va
aEwoyiioer v wavdtnra me Ermpelag va cuvexice wg ouvexiidpevn Spacmpéra,
YVROTOTOVTag, S7ov avtd kpivetar arrapaitto, Oipaa mov ayetifovm pe ™ ovvion mg
Spacmpwrmrag g Exaipeiag kea mv vioBéno mg apxiic e suvetsuewne Spaomprdmrag,.
exTic sdv o Arorknmikd ZvpBotAlo mpotifetay, elve va B2ae1 mv Evaipela oe exkabapon 1 va
noboet g SpacnpdTTes, 1) drav Gev Exel peahoikés svahiaxmeis emmAoyes ammd To Vo
NPOYWPTITEL OE QUTEG TG EVEpYEIES.

O1vnet@uvor ia 82para Sraxufipmong  eivan vnedBuvor yia v eniBheyn g Suadmacioag
¥pnpatooikovoxig avagpopag me Etapeiag. '
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EvBdveg tov Edeyxtn yia tov EAeyyo tav Owovolikov Kataordoewy

O odyot pag, slval ve coroktiicovpe Azdoyiopuévn Braogdhon yict 1o katd 7daov o1 olKOVoLIKES
KATACTAoLIE 070 OUvolo Tous elvan anadhayutves and ovobdes opdipa, ogethoutvor ehe oe
arrdm elte oe AMdQog xan ) #xdoon &xBeong eAeyxry,  orola va mepiAapPéver ™ yvidun pag.
Aehoyiopévn uaopdiion cowotd vpnicd fabpod Slaotpt'xhon ad\d dy eyyinon émo éJ\wxog,
Smwg avtog tpaypartonouiinke pe paon ta AIIE, navtote B8a eviomida fva ovoihdes opipa otay
avrd vadpyel. ZpdApara Sivata va mpokinpouy elte and andm, elte and Mbog kan Bempolvro
ovoubbn edv, pepovopéva f abpoomkd, Ha wropohice edloya va avapevitay, b Ba gmnpeficovy
ng oucovo;.mcég a:toqx’mmg TV XpTIoTaV, Tov Afgpbnkay e Bdon avtég Tig mmvouu:ég
Koraotioeg.

¢ uépog evdg ehdyyov obppova pe To ATIE, aokolipue eatawa)\pamcﬁ Kkpian ka Satnpobue
enayyeliaTkd ckermikiopd ke’ oAn ) Sidprsia tov eAdyyou. Emiong:

. Avayvepllovpue km afiioyolpe Toug xtvSiwovg yia ovowhBn opliuaa ong oOKovopIKES
kataoTidoeg, mov opellovia elte oe andm eite oe MiBog, oxefhaioupe ko epappdovpe
eAsyxriktg Smﬁumo{ag, o onoieg avm:rrmcp{vovrm aoug kivBivorg cutobc kot Aapfavoupe
sAEYKTIKG TR pLa, Ta OrToia efvon emapKi) Kt xatdhinla yia va anoreidoovy m faon g
yvapng pag. O kivBuvog pn evromopob evdg ovoibdoug opdiparog, tov ogelietar oe andm,-
eivan peyaklitepog aid avtdv nou ogeiiero oe Mibog, My tov 1 N andy pmopel va
memAiapfaver svpnonyvia, mactoypagla, soxeppéveg mapoiehpews, pevBelg Snidoec | my
mapakapyn v Sikilbuv somtepion shdyxov,

. Katavootpe tig udkibes sowtepuol eldyyov mov eivar oyemkEg pe tov EAsyyo, stpoue‘mévw
va oyebidioovje eheywride Sadumaleg, stov elven katdhhnles vid ic teproTdoetg, adhd &yt
pe oxomd Tyv Exgppac yvoung ent tig anctsheopanwdrntag v SiiSov eowtepxod
eAtyyov mg Exmpeiag.

AfwAoyalye v kerahAnAdSKTa Teov Aoyiotikdy moAtTikev 7ov XpRowononidnkay ka Tou

Ashoy101évou Twv AoYIoTIKGY EXTILOEGV KL TRV CYETIKAV YVOOTONCOERY Tov Eytvay and
0 Atownrid Zupfodiio.

. Bvpnepaivovps yia v katalAnidmTa me xpiiong and o Aloum'mcb Zupfodio me apyfic
™e ouvexiopevng Spaommbmtag xay, pe Haom Ta edeykrid Texp pu o azowBnkay,
xatd néaov undpyel ovoibng afefadmta mov va oxetldemn pe ysyovérm L] owﬂﬁkzg o
va vnolnadvouy my trapkn  ovoihBoug uﬂeﬁm&mmg, mov evBEyeTal va pavepdoer
onpavr apgufolia wg mpog mv wavimra g Etapeiog vo ovveyloel we ouveniopevy
Spacmmémra. Edv ovpreplivoupe, dt vplotatm cvobbneg afefodrnra, slpaote
VIOXPEWPEVOL OTRY éxﬂaun Hag va smm')puuuz mv Apocoyly one axenikéc wuwtomtﬂaatg
OTIg OIKOVONIKEG KATIOTACEL, 1) £0v TET0IEE YVROTOROT|oE elval avenapkeig, va
TPOTTOTOM)COVIE TN wdmn pag. Ta oupnapdouam pag facifovron ora eAsykmikd Tekp pia
mov u:rtulm']ﬂl]mv uéxp v nuepopnvia me ExBeong sheykt. Qotdoo, peovnkd yeyovita

1| ovvBikeg evliéyeTan va Exovv og anottheopan Erapela v modom va devtoupyei wg
cuvexli_,’buevn Spacprdmra.

. Abhohcyovpe ™ ouvoAlkl] mapovoiaur, Boun kat TepEXOHEVD TV omovommbv KATOCTATEQY,
oupmEpAa N BavopEVEV TOY YVOOTOTOMTSMVY, KOl KATA RA00 0l CIKOVOPTKEG KQTATTACEIS
avnm'rom'pilcuv g ouvahhayis km yeyovdta pe Tpdio mov va emruyydveral ) aAntivi ka

Stkam ewdva.
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Merabl diov Bepdtwy korvonowodpe atovg urebBuvous yua 82pata Saxefipvnong Gépata
oyeTkd pe 1o nipofAendpevo medio xon ypovoSihypappa tov eAfyxov ka1 onuavicd evpripate and
v Eeyyo, cupnepthapfavoptviy Tuxdy onpavikdy eAhehpeny ong Suhilies eowrepikol eAdyyov,
oV evrorionue katd m Sidpreia Tou ehdyxov pag. '

Esiong, mapéyovue oroug vebBuvoug yia Bdpata SiaxwBépvnene Sijimon dut Exovue guppoppobel
e ng oyenkis anmioeg Seoviodoyiag mov agopolv oy avekupthoia g kot KOVOTOWTUE OF
avth dAeg Tig eydomc Ko dda Bpara sov propel sddoya va Bewpndel dm ennpedfovy Ty
avebapmola pag xay, dmov givar epappdoyio, Ta oxetikd uétpa npootaciag,

And Ta O2poTa mov kovorowjfnkay otove vetBuvoue yia Béucmt SakvBipvnone kabopiovue Ta
Bétpama yov Eyouv TN peyaidtepn onpacio otov SASYNO TOV OIKOVOPIKGRY KOTAGTATL6V NG
1péxovoag meplbBov km wg ex TovTov, elvar Ta khpwa 8épata ertyyov,

ExOcon exi didwv Nopxey xat Kayoviegnxodv Axarrijoewy

- Thppava pe nig amonm oeie Tow &pBpov 10(2) tov Kavoviopot e Evpanaikne Evoone (EE) api.
537/2014, TapEyovpe TiC Mo Kao mnpoyopiee otny ‘Exbeon AveEaprntov Edeyicn, o1 cnoleg
anaroivim emutpdofeta amd g anmmieeg Tav Aebviv [pothnay Eddyyou.

Aroproudg rov EAeyxrry xar HepioSog Atopiouot

Tav PricewaterhouseCoopers Lid, Bopotikaps yia nipdren popd g edeykrée g Eraipeiag amd 10
Awiknmkd Zvpfodvio g Ercnpelag yia tov EAEYH0 TV OUOVOMIKGY KOTATTROEWY yia 10 £10¢ fiow
£hnge omig 31 Aexepfplov 1908. O Siopopde pog avavewvotav emoing, and 1Te, pe PHplopa Ty
petdywv. Eng 12 Maiov 2005 1o Xpnpanotipio Abidv Kimpov nepiifj@Bnke yna npdrn popl 610
xataAoyo v pubmidpevey ayopdv rov karapriferal amd v Evpunraia) Emrpor| ko
Snuomedetan oty Emionun Egnuepida g Bvpenaiiig Eveons Kl emoptvars 1o aphto
akovoukd &rog sov 1 Evanpeia oplomie g Ovtorm Anpooiov Zuppépaveog (OAZ) oy
Eupundikf Bveon fav o ftog mov $hnke oug 31 AckepPplov 2006. And tdte, 1) ovvolu) neploBog
abiaxomov Sopropon ftav 12 émm.

Svvoyt] me pdobeme ‘ExBeong npog mv Emrpom’ EAdyyov
Empefardrvoups 6 1) ywdpn pag &l tev olKovopikOv XQTadTHROEDY I} 00IR EKPEPETAL OE QUTIY
mv &xBeom, ouvade pe mv apdobe Exbeon pag otnv Emrrpord Eddyyov g Eunpelac mov Exet

exBoBei ong 27 Anpiilov 2018 odpgrva pe 1o dpbpa 11 Tou kavoviopob g Evpanaiide Evaorg
(EE) apm0. 537/2014.
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Iapoxi Mn Eleyienxov Ypeoiov

Ankbvoupz o Sev mapelyape pn sheykicde vitnpesieg mov anaycpetovial ohpgeva jie o 4pBpo 5
TOV KAVOVIOUOTD TN Eummm]g Bvaang (EE) amb. 537/2014 xat 1o dpbpo 72 tov mepl EJ\z\m«w
Napov 10v 2017, Eniong Sev vadpyouvv pun zheyirtixés vampeaize nov dxovv mapaayeBei amd epdag
nipos v Etanpela, o1 onoleg Bev Exovv yvwotomomBel ong skovopkés kataotdoes 1 omv
"ExBson Alayeipone.

Alia Nopuock Ofuata

Thppava pe g emurpdobetes anamijoeag 1ov nepl EAeyxtdiv Nopov tov 2017, QvapEPOULE T IO
wirTw:

. Karrédy ) yvéun pog, pe Paon uig epyasies mov dywvav katd m Sidpreia tov eAbyyov pag, n
‘ExBeon Awayelpiong &xer xatapriotei chpgova pe nig anmtioeig tov nepl Etapedv
Népov g Koxpov, Keq. 113 wm o1 tAnpogpopies tov Slvovim oty &xbeon avn) ovvadouy
£ TI¢ OIKOVOUIKEE KATAoTAOEIG.

. Me Bdon m yvédon ko oul.upwva He v ketavinon e exyelpnaong xal Tou neptBiiiovrog
¢ Etarpeiag mow cumwmcup.e KOTA TOV SASYYO TGV OWKOVOLIKGV Kataotaoewy slpacte
vroypenpivol va avapépovpe edv Eyovpe evronioe: ovmddelrg avakpifeleg omv ExBeon
Awayeimene. Asv Exoupe va avagpipovpe throta el tobtov.

. Karedt T yveopn pag, pe faon i epyacies mov Eyvay katd m Bidpkeic tov ebyxov pag, w
mAnpogopard oronela me Edeong etaipikig SwxxvBipvnons, mov tapovordiovial
COUPLIVAL e TIG anattﬁomg Tav vromapayplpay (iv) ka (v) me napaypleov 2(a) tov
ApBpov 151 Tov mept Exepeidv Nopov mg Kimpov, Keg. 113 ko )| onola stepiiatpfidvetal
w¢ exdfncd Tprjpa mg Exfeong Aayelpiong; &xovv kataprotel olipugpova pe Tig oxeTikEG
arartioeg tov nepi Eraperov Nopov g Kinpov, Kep, 113 km ovviifouy e mig
OKOVOPIKEC KATAOTATELS.

. Katd m yvun pag, e pdon ug epyascies mov Eytvav kaod ™ Sidpkeia tov eAdyyov pag,
Eyouv mapaoyedel omv Sfimon erapudie Saxupépvnong dia @ mAnpogopiakd aroyela
oV avapE povia onig viorapaypdgoug (1), (i), (iii), {vi) ko (vii) mg mapaypapov 2(a) Tov
ApBpou 151 Tov mepl Etauperdy Ndpov e Kdnpouw, Keg. 113.

. Me fdon ™ yvdon km ohpgpava pe v karavnon mg emyelpnong ka tov xepifddioviog
¢ Etmpeiac m10v @okujoape KOTd Tov SASYXO TGOV OTKOVOMKGY KATAOTACEWY, eipaoTe
unoypewpévol va avagpépovue edv éxovue evromicel ovopbelg avakpifizec otn Giiwon
evapixig Srakufépwnong doov agpopl Ta aroela srov agapolv g venapaypagovg ({v)
ka1 (v) tne napaypapov 2(x) Tov ApBpov 151 Tov nepi Etanpeidv Nopov mg Kbnpov, Kep.
113. Asv £xoupe va avepépovue Torota enl auto.
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ArAa Ofpaca

Avt 1) £xBeom, neptrapavopdviig kan g yvodpng, etoydommis yia wa piin e Erapelag wg odpa
ka1 povo oippava pe to Apbpo 10(1) Tov kavoviepod g Eupwnaikic Evieong (EE) amf.
537/2014 wai 10 ApBpo 69 Tov nepl  EAeyxrdov Nopov Tov 2017 ko yia kavéva dho okond,
Aivoviag auti ) yvopn Sev arolexdpacte ket Sev avaiayidvovpe ep8ivi yia omowbimote dho
oxond 1) nipog onmotodiinote dho npbowne om yvdon Tov onolov avri N éxfeon Suvativ va
mepAfer, '

‘Exoupe exBoost Eeympom éxfeon enl Twv evononpéviy otkovopkdy katactdoswy me Ermpeiag
kal Tav Buyatpuchy me ya 1o étog mou EAnke orig 31 Askepfplov 2017.

0 cuvitaapog aviifeons v avt mv avekapro éxBeon ehéyyov eivan o nnvmc Kamovifing.

ﬁyubg Komovidng

Eyxexpysévog Aoywotiic kan Eyyeypappévog Exeyicrig
EK HEPOUG Kal YIX AOYapiacio e
PricewaterhouseCoopers Limited

Eyxexpipéyor Aoyiotic kan Eyysypappdvor Eheykréc

Asueode, 27 Anpiiov 2018
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Constantinou Bros Hotels Public Company Limited

KardoTtaon AoyapiaguoU amroTeAsoudTwyY

yia 10O £10¢ TTOU €Anée omi¢ 31 AskepBpiov 2017

Ing.

Eio6dnua
KooTog TWAfoEwY

Mikro képBog.

Efoba TwAroewy Kal TTpowbnong

'E£oBa SioiknTIKiS AciToupyiag

AMa éooba : 5
Ahkeg Inég 6

(Znuid)xépdog epyaciwy
Xpnuarodorikd e€oda - 9

(Znuma)képdog TTpIv TN PopoAoyia
Xpéwon gopohoyiag 10

{Znmda)épbdog yia To £rog
{Znmé)/képdog avd PETOYI Trou avaAoyei oToug

perdyxoug Tng ETaipeiag {oevT avd peToyr)
Baoikd ka1 TTAfpwE Katavepnuevo (oevT) 11

2017
€

16.582.375
(8.019.132)

8.563.243
(1.252.994)
(1.824.575)

1.971.065
(23.800.000)

(16.343.261)
{1.487.835)

(17.831.096)
(778.685)

(18.609.781)

(12)

2016
€

16.181.792
(7.451.447)

8.730.345

(1.187.412)
(1.760.057)
2.617.280
(1.888.853)

6.511.303
(2.124.633)

4.386.670
(706.293)

3.680.377

O1 onpeiwoelg oTig oeAideg 87 HEXP! 125 amoTeAoUV avunémr_acw‘pébog QUTWV TWV

OIKOVOMIKUIY KATAGTACEWV.
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Constantinou Bros Hotels Public Company Limited

KardoTaon ouvoliK@V 1005npHATwY
yia 1o éro¢ Trou éAnge oTig 31 Askeuppiov 2017

2017 2016

Iny. € €
{Znud)/xépSocg yia To ETOg (18.609.781) 3.680.377
AMzg ouvolkég Inpigg
Zroixeia wou Sev Oa avartafivounBouv oTig kepSolnuIES:
Avarrpoaappuoyr] avaBaiiépevng popoioyicag 21 {6.610) (3.721)
AMAeg guvoMkEg ZnEIEG yia To £T0¢, HETA TN popoloyia {6.610) {3.721)
{Zuvolikn {nuid)ouvoliké £106Bnpa yia To £T0g {18.616.391) 3.676.656
{Zuvolikii IndYZuvohikéd E106BNUA avh PETOXT} TTOU
avaAoyei oToug peTé)oug NG ETaipeiag (osvr avd
peTox)
Baoikd kol TTARPWE KOTAavEUNUEVO (OEVT) (12) 2

O1 onpeiwoeig omic oeAideg 87 péxpt 125 amoteAolv avamooTTaCoTO HEPOG QUTWY TWV

OIKOVOUIKWY KOTAOTACEWV.
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Constantinou Bros Hotels Public Company Limited

looAoyiouog
oTig 31 Aekepufpiov 2017

MeplovoTakd oToIxEia

Mn xuxiogpopolvTa Treplouaicnd oToixela
Axivira, eykaractdoeig xal eETAMOUGS
Emevbioeic oF Buyarpikéc eTaipeieg

Kuxhogopoiivra Tepiovoiaxd ctoiyela
ATroBEpara

Eptropikd kon GAAG elomrpaxréa

MeTpnrd kai keTaBéceic omv 1pdnela

ZlvoAo TEPIOUOIOK@V OTONYEIWY

1010 KEPAAIA KAl VITOXPEDOEIC
KepaAamw ko oroBepaTIkg

METOXIKG KEPAAMIO - )
AtroBepankd perarpomic kegaialou ot eupd
AtroBepamkd wrEp To Gprio

AAAa amofepankd

(Zuoowpeuptveg Znuic)ikEpbn Tiou Kparfienkav

EdGvolo 15lwv kepahaiwy

Mn Bpaxunpdleopes utroxpetianig
Aavelopic
AvoBalhopeves QOPOAOYIKEG UTTOXPEWTEIC

Bpoyumpéizayes vTroypel oL
Epmopixoi ko GAAol moTwTég
Tpéxougeg POPOAOYIKEG UTTOXPELITEIS
Aaveigpdc '

ZOVOAO UTTOXPEIDTEWY

Zdvoho 1Biwy Kepalainy Kai UTTOXPEOTEwWY

3mg 27 AmpiAiou 2018 o AloiknTikd ZupBoiAio Tng Constantinou Bros Hotels Public Company

“Znp.

14

17
18
19

20
20
20
21

22
23

24

2017 2016
€ €
55.074.138 55,580,461
36.881.937 57.281.937
91.956.075 112.862.398
126.422 192.533
27.806.475 23.488.828
9.644.916 19.908.932
37.477.813 43.588.293 -
120.433.888 156.450.681
54.642.857 54.642.857
276.476 276.475
27.470.625 27.470.626
9.320.452 ' 9.576.464
{18.210.558) 730.374
73.508.852 02.695.706
31.975.935 - 34.036.187
5.928.069 5.858.647
37.904.004 30.884.834
11.224.369 . 8312132
709.962 830.906
6.086.701 14.715.933
18.021.032. 23,859,061
55.925.038 63.753.860
129.433.868

Limited evéxpive autég Tig SEXWPIOTES OIKOVOMIKEG KATAOTACEIS Yia EKBOOT).

Avdpéag Kwvotaviivou, ExteAeoTikég ZipBouiog — Mpbdedpog

Avbptag Avaotacion, EKIEAEOTIKGC Iﬁpﬁow\o«;

156.450.691

O onuenbosig oTig CeAideS 87 péxpl 125 amotcAod avamooTTaoTo PEPOS AUTIIV TWV

OIKOVOMIKWIV KATaOTATEWY.
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Constantinou Bros Hotels Public Company Limited

KardoTtaon HETABOAWY 13iwV KeQaAdiwv
via 10 €106 TToU €Anée oTig 31 Aekepfpiou 2017 (cuveExela)

1

@ -

Eraipeleg Trou Bev Slavéyouy 70% Twy KepBUV TOUG META T popoAoyia, omwe mpoadlopiEovral amd Tov epi Exrdkrou
Eicpopds yia Tnv Apuva Tng Anpoxkpariag N6po, katd To TéAog Twy 500 Twv ammd 1o Téhog Tov popoAoyiKol EToug oTo
omoio 1a kEpSn avagépovTal, Ba Bewpeitan Trwg xouv Siavipel quTé To TTogd cov pépiopa. EKTaKTN aUUvTIKS eiopopd
Ba sivon WAnpwTEn TTaVL 0 auTr T Aoyigouevn Siavopr| YepiopaTog oTnV £KTACT) TToU 01 UEToXOI, YIO OKOTTOUS
AoyiZépevng Siavopic peploparos kard o téhog T TepidBou Twv Slo eThv amd 1o TEASE TOU @opoAoyIKol £TOUG OTO
otrolo Ta kEpDN avapspovTe, ival popokoyikol kdTorkol Kitrpou. To TrogooTd The EKTEKTNG SI0Qopds yIa TV Guuva
auirBnke armd 15% oto 17% yia képdn yia 1o popoloyikd £rog 2009 Kén oo 20% yio KEPDN YIa Ta POPOACYIKS £Tn
2010 kon 2011 kon PEIBNKE THioW GTO 17% Yia kEPDH Yid T opoAoyIKG £t 2012 kar perémema. To Teed ¢
AoyIZopevng Slavop g LEpIoUATOS HEIWVETAN PE oTTolodrToTe Tpaypanké pépiopa rou 1idn SiovepriOnke yia 1o £€10¢
oTo omolo Ta kEPDN avaeEpoVTal PEXPI TO TEACG Twv BU0 ETWY aTrd TO TEAGS TOU POPOAOYIKOU £TOUS OTO QTOI0 TU
Kképln avapépovTal. AuTh 1) £KTaKTn apuvTIKn BIcgopd kataBaAAeTal amé Thv ETaipeia yia Aoyapiaoud Twv JETExwY.

To amoBepomKd uTTEp To GPETIO KAl TO GTTOBERTIKG omTd TN HETATPOTH| Tou Kepahaiou oe Evpd Bev elvan SiaBEoipa yia
Siovopr utrd poper pepioyaros.

O1 onueIwoElg OTIG aeAideg B7 HEXPI 125 amroTeAolv QvaTTOCTTOOTO PEPOG AUTWV TWV
OIKOVOUIKWYV KOTAOTACEWV.
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Constantinou Bros Hotels Public Company Limited

KardoTaon TAUEIOKWY pOwvV

via 10 £€T0G TTOU £€Ange omig 31 AskeuBpiou 2017

Pon HETPNTWYV AITO EPYACTIES

Znud)/xépdog Tpiv T poporoyia

Avampooapyoyég yia:
Amrooféoeig akivijTwv, EYKATaoTdcswy Kai eEoTTAIoHOoU
Amopsiwon emevddoswv ot Buyatpikés eTaipeieg
Np6BAeyn oMTopEiwong EICTIPOKTEWY TTTO BUYATPIKES ETAIPEIES
ATTOpEIWOT XPNUATOOIKOVOUIKWDY TTEPIOUCIOKWY OTOIXEIWY
SIaBEoIPwWY TTPOC TIWANGT
Eigbdnpa awd pepiopara
MioTwrkolg TéKOUG
XpewoTikols TOKOUS
Tuvarhayuarixh quia

Alhayég oo kepahaio Kiviong:
AmoBépara
Eytropika Kol GAAG EI0TTPaKTEN
Eptropixol kol GAAol MoTwTég

Merpnrd ov TpofiAdav amé epyaaoicg
dopohoyia Tou TANpwonKe

KaBapd yeTpnTd amwod epyacieg

Pon HeTpnTWV a1Td £TEVBUTIKEC SpacTnPIOTNTESG
Ayopd aKIVIiTwV, EYKOTAoTACEWY Kal £E0TAoUO0

EwevBiloeig ot Tpamedikég kaTtaBEoeis Pe apyikr nuepounvia AMjgng
TEPQV TWV TRILV PIVIDY

Amodéopeuon TpomEdIKWV KaTaBETEwWwY PE apxIK npepopnvia AfEne
TEPQV TWV TPV PNV

Eiompateis cmd Saveia o€ uyyeviKd pépn

Tékol TTOU EICTTPAYTNKGY

Mepiopara mou slompayTRKOAY

KaBap@ ystpnrd amd/{yic) eevdumkic SpuotnpioTnTeg

Poij peTpnTOV ammd XpnHATOSOTIKEG
SpaocTnpIdTNTEG

AmoTrAnpwpés TpamedIkol Saveiguol :
Eiowpageig daveropol ammd cOpBouvlofpiroxo

- AmomAnpwuég Saveiwv amo ouppoulo/ptroxo
(ATroTrAnpwpég)/aiompdates utroloiTwv HE quyyevIKd PEpn
Tékol TTou TTAnpwenkav :

KoBapd peTpnrd (yia)amé xpnparobortikés SpaotnploTnreg
KaBaph adfnon ora Tapeiakd Sialéopa ko woduvapa
Tapeiaxd SinBécipa kan iIgoddvapa oTnv apyr Tou EToug
ZuvoMaypankés Biagopés ota Tapaakd Siolémua kar igodivaua

Tapeiakd SieBéoipa kot iIcodUvapa oTo TEAOG TOU ETOUS

O1 onuewoelg oTig oeAideg 87 péXpl 125 atroTeAolv avaToOTTUOTO HEPOS AUTWV TWY

OIKOVOHIKWV KATAOTAOEWY.

Inu.

-
QM u

-
Conag

14
19

27{vii)

27(vi)

18

2017 2016

€ €
(17.831.096) 4.388.670
843.787 830.493
20.400.000 1.620.000
3.400.000 -
- 261.652
(1.902.173) (2.536.332)
(60.492) (50.148)
1.310.674 1.660.028
177.161 464.605
6.337.861 6.636.968
66.111 12.840
319.361 (530.630)
319.514 218.336
7.042.847 6.337.514
{836.907) (727.982)

" 6.205.940 5.609.532
(337.464) (245.889)
. (5.225.680)
5.225.680 222,918
. 141.987 84.971
60.492 50.148
- 2.536.332
5.090.695 (2.577.200)
(1.697.030) (1.549.269)
- 5.000.000
(927.357) (2.046.830)
{4.308.313) 6.864.874
(1.310.674) (1.660.028)
(8.243.374) 6.608.747
3.053.261 9.641.079
4.552.644 (4.858.146)
-{126.500) (230.289)
4.552.644

7.479.405
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Constantinou Bros Hotels Public Company Limited

1 Fevikég TAnpopopitg
Xwpa cdoTaong

H Eraipeia cuotd@nke pe €dpa v Kotrpo, we IBIwTIKA eTaipeia Teplopiopévng eudivng
cUpQWva We TIC TTpdvoieg Tou Trepi ETaipeiov Népou, Keg. 113. Me tnv Eykpion Twv
avaykaiwv yneiguarwy ge Exraktn Mevikry ZuvEAeuon Twv HETOXwV oTIS 10 AekepBpiou
1999, n Eraipeia perarpdrnke oe Anpdoia. Amé tov loivio Tou 2000 n Etaipeia evraxenke
oto XpnuaTiotipio A§iwv Kitpou. To eyyeypauuévo ypageio Tng eival otnv Aew@odpo
Mooeidwvog 77, 8042 MNégpog, Kitpog.

Kipieg SpaompidtnTeg

O1 kUpieg SpaoTnEidTnTEG TNG ETaupeiog, ou dev £xouv aAAage! ammd Tov TponyoUuEvo
xpovo, eivan n 1Bloktnoia kal Siaxeipion Tou "Athena Beach Hotel", evog evodoxeiou 4
aotépwy, SuvapikdéTnrag 431 dwyartiwv, otnv MNageo kal n katoxn emevdioewv ot Buyarpikég
ETAIPEIEC TTEPIANAUBAVOUEVILV TOKOQOPWYV SPUCTNPIOTHTWY.

Acitoupyikd wepifaAAdov Tng ETanpeiag

H xuTtrpiakn oikovopia onueiwoe 8eTkn avamrTuén 1o 2016 kai To 2017, agol femépace Thv
OIKOVOUIKR UPETT TWV TEAEUTAIWY ETWV. ZE€ YEVIKES YPAUUES O OIKOVOHIKES TTROOTTTIKES
Tapapévouv uvoikég, woTtdoo eakoloubBolv va uTrdpyouv Kivouvol UQeong aTré Ta akopn
utpnAad emrimeda pun e§utrnpeToluevwy daveiwy, amé Tov Seiktn Snudoiou Xpéoug, KaBwg Kal
mv evBexouevn emdeivwan Tou eEwTeEPIkOD TEPIBAAAovTOG NS Kdtrpou.

AuUTS TO AEITOUPYIKG TTEPIBGAAOV EVDEXETAI VU EXEI CNUAVTIKEG ETTITTTWOEIS OTIS
OpaompdTES TNS ETaipeiag kan Tnv oikovopikf TG kardortaorn). H AicuBuvon AauBdvel Ta
avaykaia YETpa yia va eao@alioTei n Biwaiuémra Twv dpacnploTitwy ¢ ETaipeiag,
WaTO00, O MEANOVTIKES ETTITTTLICEIS TNG TPEXOUCAS OIKOVOMIKIG KatdoTaong eival SUOKOAO va
mpoBAe@Bolv, kal o1 Tpéxouceg TpoBAEwelg TNg AlelBuvong 8a propoldoav va dlapépouv
aTo Ta TPayHartikd arroreAéouara.

H AiebBuvon Tng Etaipeiag £xel mpoadioploel TTpoBAEYEIS ATTOPEIWONG YIA Ta
XPNHATOOIKOVOUIKG TTEPIOUTIaKA CTOIXEIX TTOU avayvwpifovTal ot amooBecHEVO KOOTOG,
XPNOIHOTOIWVTAS TO HOVTEAD “TTPOKANBEIGWY ¢nuItov” TTou arraiteital amd 1o Algbveg
AoyioTiké MNpétutre 39 “Xpnuaromotwrikd Méca: Avayviwpion ki Empérpnon”™. To
MpdéTutro QUTO aTTAITED TNV avayvwpion NItV amopeiwong yia SAvEIa Kal EICTTPAKTEN TTOU
Tpotkuyayv amd yeyovora Tou TTapeABGVTOG Kai JEV EMTRETTEI TNV AVAYVWPIOT) {nHIkv
aropeiwong ou Ba propoloav va TTPoKUYOUV atrd HEAAOVTIKG yEyovoTa,
TEPIACHBAVONEVWV KOl MEAAOVTIKIDV AAAQYWOV OTO OIKOVOMIKO TEPIBAAAOV, AoXETWS TNG
TOAVOTNTAC QUTWY TWV HEAAOVTIKWY YEYOVOTWY. Zav ATTOTEAECHA, Ol TEAIKEG {nMiEg
ATTOMEIWONG AT XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO PTTOPE va Siapépouv onuavTIKA
Qmo To ONHEPIVO ETTITEDO TTPOBASWEWV.

2 MepiAnwn oNMAVTIKWY ACYICTIK(IV TTOAITIKWV
O1 KupIOTEPES AOYICTIKEG TTOAITIKEG TTOU EQAPUOCTNKAY OTNV KATAPTION AQUTWV TWV
OIKOVOMIKWOV KATAOTAOEWYV EKTIOEVTAI TTI0 KATW. AUTEG O TTOAITIKEG £XOUV EQUPUOOTEI UE

ouvémeld yia GAa ta £Tn TToU TTAPOLGIGZovVTal OE QUTEG TIC OIKOVOMIKEG KATAOTAOEIG EKTOG QIO
6trou SnAWveTal BIOQOPETIKG.
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Constantinou Bros Hotels Public Company Limited

2 MNepiAnyn onUAVTIKWY AOYICTIKWY TTOMTIKWY (OUVEXEIX)
Bdon eToipaciag

O1 oikovopIkés KaTaoTdoelg TG ETaipeiag £xouv eToipaoTel olppuva pe Ta Aigbvry Mpdruma
Xpnuarooikovouikris Avagopds (AMNXA), émwg autd uloBetiBnkav amrd v Eupwraikn
Evwon (EE), kai nig amairfjoeig Tou epi ETaipeiov Néuou tng Kimrpou, Keg. 113 kai Toug
mepi Aiwv Kai Xpnuamortnpiou A§iv Kitrpou N6poug kai Kavoviopoug.

Katd Ty nuepopnvia TG £YKpICNS TWV CIKOVOUIKWY KataoTdoewy, OAa ta AigBvi MNpodTutra
XpnUarteoIKovopIKAG Avapopdg Trou éxouv £kboBei atrd To TupBoulio AlEBvisv AOYIOTIKWY
MNpotdmrwv (ZAAM) kan eivan epapudoiya amd v 1 lavouapiou 2017 €xouv vioBetnBei amrd
Tnv EE péow tng diadikagiag vioBETnong Trou kaBopiomke amd v Eupwraikr Emrporm,
pe eaipeon opiguévwy Tpovolwy Tou AAM 39 “Xpnuatooikovouikd Méoa: Avayvwpion Kot
ATroTiunon” oe oxéon pe AOYIOTIKR avTIgTABUIoNG XapToguAaKiou.

O1 0IKOVOUIKES KATOOTACEIS £XOUV KATAPTIOTEI e BAan Tnv apxn Tou icTopikol KAGTOUG,
Omrwe EXEl TpoTroTroINBEi PE TNV ETTavekTidnon o€ dikain afic Tg yng kai Twv KTipiwy.,

H katdpmion Twy 0IKOVOUIKWY KaTaoTaoewv oUupuwva Pe Ta ATIXA amrartei Ty xprion
OPITHEVIIV ONUAVTIKWOV AOYIOTIKWYV EKTIHACEWY Kal TRV GOKNon Kpiong amrd tn AieuBuvorn otn
Siadikaoia epapuoyrg TwWv ACYIGTIKWY TTOAITIKWY Tn¢ Etaipeiag. O1 Topeig Tou amairodv
peyaAUTEpoU Baduol kpion 1y eival o TOAUTTAOKOI I} TOMEIG OTTOU O1 TTapadoxEg Kal ol
UTTOAOYICHO! €X0OUV OMUAVTIKN ETISPACN OTIG OIKOVOUIKES KATAOTACEIG TrTapoudiddovTal oTn
Znueiwon 4.

Evotroinpéveg oIKOVOHIKEG KATAOTACEIG
AUTEG O OIKOVOMIKES KATAOTACEIG Eival ATOHIKEG OIKOVOPIKEG KATAOTAOEIG TG ETaipEiag,

H Etaipeia £TOIUOOE EVOTTOINUEVES OIKOVOHIKES KATAOTACEIS CUMpva ME Ta AieBvry Mpdtutra
Xpnuarooikovopikric Avagpopds 6Twe autd uvioBeTriénkav amd v Eupwraikr Evwon yia
v Etaipeia kai g Buyartpikég Tng.

O1 XpiOTES QUTWV TWV ATOMIKWIV OIKOVOUIKWV KATAOTACEWY TN UNTPIKIAS ETAIPEIaG TTPETTEI va
1€ diaBdoouv padi Pe TIg EVOTTOINUEVES OIKOVOHIKES KaTaoTdoElg TNG ETaipeiag kard v Kai
yia 10 €T0g Trou EAnge oTig 31 AekepBpiou 2017 worte va AdBouv oplr) katavénon g
XPNHATOOIKOVOHIKIE BE0NG, TNS XPNUATOOIKOVOMIKAG ETTIBO0NG KAl TWV TANEIAKWIV POWV TNG
Etaipeiag kail Twv Buyatpikwv Tng.

Ta péAn pmopoUlv va TTpounBeuTolv avTiTUTTO TWV EVOTTOINUEVWY OIKOVOHIKWY KATAOTACEWY
amo 10 eyyeEypauuévo ypageio tng ETaipeiag.

Yi08étnon KavoUpyov Kol avadswpnuévwy AlNXA

Kard 1o Tpéxov £1og n ETaipeia uioBETNoe OAa Ta véa kal avabewpnuéva Aigdvn MNpbrutra
Xpnuarcolkovopikiig Avagopdc (AMXA) Ta omoia oxetifovral PE TIG EpYacies TS Kal eivar
EQPAPLOCIUA VIO AOYIOTIKEG TrEPIGBOUG TTOU apyidouv Tnv 1 lavouapiou 2017. H vioBETnon
auTr| dev ixe em@épel onpavTikéG GAAQYES OTIS AQYIOTIKEG TTOMITIKES TNG ETanpelac.

. NpwrtofouAia MNwoTotroinong - Tpotrotroiricelg oto AAlMN 7 (ekdoBnke omig 29
lavouapiou 2016 kai 1ax0e! yia eTAcIEG TTEPIGAOUG TTOU apXifouv aTrd Iy HETG TNV
1 lavouapiou 2017). Q¢ arotéAeopa auTrg Tng TpoTToTTOINGNG , N ETaipeia
SnuooioTrolel TNV CUPPINIWGCN Twy KIVIJOEWV OTIG UTTOXPEWOEIG TTOU CTTOPPEOUV aTTO
xpnuarodotikés dpaotnpiétnTes. BAEmeTe Znpeiwon 19.
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2

MepiAnyn oNUAVTIKGWY AOYIOTIKWY TTOAITIKWYV (OUvEéxeia)

Yi00étnon kaivoipyiwv kal avaBewpnuévwv ANXA (ouvéyeia)

Kard tnv npepounvia £YKPIoTS QUTWV TwV OIKOVOUIKWY KATaoTdcewy Mg osipd amd véa
TPOTUTTA KXl TROTTOTTOIRCEIG TTPOTUTTWV Kai SIEPUNVEIES I0XUOUV YId AOYIOTIKESG TIEPIGAOUS
Tou apXiZouv WeTd T 1 lavouapiou 2017, kai Bev EXOUV EQAPUOOTEL OTNV KATAPTION AUTWY
TWV OIKOVOLIKWV KATAOTATEWV.

Kavéva atrd autd dev avapévetal va €XEI ONUAVTIKE £TTIOPACT OTIC OIKOVOUIKEG KATAOTAOEIS
™¢ Etanpeiag, pe eSaipeon ta akodAoula:

AMXA 9 “Xpnuartooikovopiké péga: Tagivopnon kai Amrotipnon” (exd60nke Tov lodAio
Tou 2014 kon 1oX0El yia £TRoiEC TEpIGOoU TTou apyifouv amrd ) META TRV 1 lavouapiou
2018).Ta kuplia oToIxeia TOU KauvoUpyIou TTROTUTTOU Eival:

(i

(ii)

(iii)

(iv)

Ta XpnNUATOOIKOVOUIKA TIEPIOUGIAKG OTOIXEIR atraiTeital va TagivopolvTal o€
TPEIC KATNyopleg amoTiynong: autd TTou Ba aTToTINOUVTAl HETETTEITOl O
amoofeouévo kK6OToS, QUTA TTou Ba atromipoUvTal HETETEITA o€ Bikain aia peow
TWV AAAWV CUVOAIKWY EICOBNUATWY Kal EKEIVA TTOU 8a ATTOTIMOUVTAI METETTEITA
ot dikain oafia pEow TWV ATTOTEAECHATWV. '

H Tagivéunon Twv Xpeoypdpwy eEapTAatdl ammé To EMIXEIPNHATIKO HOVTEAOC TNG
ovTOTTaC yia Tn Slaxeipion Twv XpNHATOOIKOVOUIKGY TTEPICUCIAKUV OTOIXEIWY
Kal KaTd TéooV 01 GUMBATIKES TAPEIGKES POEC AVTITTPOCWTTEUOUV ATTOKAEIOTIKG
TTANPWHES Tou Kepahaiou ko Twv Tokwv (AMKT). Edv éva xpedypago Kpareital
yio GUAAOYI] TaUEIaKWY powv, TTopei va AoyileTal ot amooBeouivo KOOTOG EQY
TAnpoi emriong Tnv TpoloBean Tng AMNKT. Ta Xpedypapa Tou TAnpouv Thv
mpoltrddeon ¢ AMNKT Ta otroia kpatolvral Ot Eva XapTOQUAGKIO TO OTTOIO I
OVTOTNTA KATEXE! HE OKOTTO T GUAAQYT] TWV OIKOVOUIKWY POWV TWV
TIEPIOUCIAKWV OTOIXEIWY KABWC KAl THY TIWANCH TTEPIOUTIAKWY OTOIXEIWY
propolv va arrotiholvTal ot Sikain agia péow Twv AAAWY GUVOAIKWY
£1c00nNUAaTWY. XpnUarooiKovouIKd TIEPIOUCIaKd oToIXEid Ta oTTolo dev
TEPINAHPBGavOUV OIKOVOMIKES POES o1 OTTOIES TTANPOUV TV TTRPOUTTEBEDN NG
AMKT mpémrer va amromipgoUvTal o€ §ikain agia pEcw Twv amroTeAeopdTwY (yia
Tapddeyua, Tapdywya). Ta evowpatwpéva Trapdywya Sev diaxwpiovral
TTAEOV OTT6 TA XPNHATOOIKOVOUIKG TTEPIOUTINKE OTOIXEIN OAAG Ba -
TepIAapBdavovTal otnv agiohéynon mg¢ mpolmdleong Tng AMNKT.

O1 emevdloeig og YeToXIKOUS TiTAOUG TTToTioUvTa: Tdvra ot dikain agia.
Qot600, N AieUBuvan PTTOPEi va KAVE! Ia GUETAKANTN ETTIACYT va TTapoucIaZel
TIG HETAPOAEC oTn Bikaun afia ota dAAa SUVOMKG eicobriipara, epdoov o TiTAog
Bev katéxetal yia eptropia. Edv o peToxIKOg TITAOG Kparteital yid epTropid, ol
MeTaBoAég otn Gikain afia mapovoidfovTal oTNV KATdaTaon AcyapiaouoU
ATTOTEAEOUATWV. )

O1 mepiocoTepeg amraitiioeig Tou AAM39 yia Tnv Tagivéunon Kai amoTiunen Twy
XPNHATOOIKOVOLIKWY UTTOXPEWOCEWY UETapEpBnkav apetdBAnTeg oo ArXn9. H
Baagikf) aAAayri eival 6Tt pia ovidTnTa B0 TPETTEI VA TTAPOUCIALE! Ta
atroteAéopara Twv aAAayv oTo BIKO NG TTOTWTIKG Kiviuvo Twv
XPNHOTOOIKOVOUIKWY UTTOXPEWCELIV TG TTOoU amoTipoovral o€ dikain agia péow
TWV OTTOTEAECHATWYV OTA GAAX GUVOAIKG £100B1MaTd.
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2 NepiAnyn onpAavTIKWY AOYIOTIKWY TTOAITIKWY (ouvéxeia)

Yi00étnon kaivolpyiwy Kar ava8ewpnuévwv AMNXA (ouvéxela)

(v) To ANXNS eicdyel éva véo HOVTEAO YO TNV QVAYVWPICT TwV {nuiwy
OTTOMEIWONG — TO PHOVTEAO QVAMEVONEVIIV THOTWTIKWY gnuitwv (ANZ). H
Tpocéyyion TepAaUBAvEl Tpia otddia ko Baciletal otnv aAAayr| TNG TOTWTIKKS
MOIOTNTOC TWV XPNHATOOIKOVOUIKWV TIEPIOUTIOKWY OTOIXEIWV amd TNV apXIKA
avaywpian. Ztnv Tpdagn, ol véol auTtoi Kavoveg anuaivouv 611 oi ovIoTNTES Ba
TRETTEl va KaTaypdpouy dueon amwAela ion pe T Swdekdunvn AMNZ kard v
apXIKI] avayvawpion Twv XPnHaTO0IKOVOUIKWV TIEPIOUCIAKUIV OTOIXEIWV Ta oTTol
Bev gival mMoTWTIKA aTopsiwpéva (n Tnv AMNZ yia 6An ) Sidpkeia {wrig yia
EMTTOPIKG eloTTpakTé). Otrou unmipe onuavTikr aignon Tou ToTwTIKo
KivdUvou, n amropeiwon amroTipdral Xpnoiotroivrag Tnv AlNZ yia 6An
Bidpkeia Jwrig avti Tng dwdekdaunvng AMNZ. To poviéAo TeplAauBdvel
AEITOUPYIKEC OTTAOTTON|CEIS VIA TIC HICBUICEI KA TG EMTTOPIKG EICTTPAKTEA.

(vi) O amraitiiocic TG AoYIOTIKIS avTIGTABUIoNG TpoTToTroNBnKav WoTe vd
gUBUYpapioTEl N AoyioTikl oTevoTEpa pE TN diaxeipion Tou KivBuvou. To
MpdTUTro TTaPEXE! OTIC OVTOTNTEG MIC ETTIACYT AOYIOTIKIAG TOAITIKI S HETASU TNG
EQAPMOYNS TWV QTTAITAOEWY TNG AOYICTIKG avTioTdduiong Tou AMXM9 kai ™
ouvéyion ¢ epapuoyric Tou AAM39 oe dAeg Tig aviioTabyiotlg, eTeIdr dev
££eTGZel €111 TOU TAPOVTOG Tr) HAKPOOIKOVOMIKK AOYIOTIKY} QvTIOTABIoNG.

H Eraipeia 1o Tapdv o1ddio aglohoyel Tnv emidpaon Tou véou MNPoTUTTOU OTIG OIKOVOUIKEG
TNS KATACTACEIS KAl KATG TV NUEPOHNVIO €YKPIONG QUTWV TWV OIKOVOMIKWV KATAOTUCEWY
n emidpaon Tou potiTrou dev eival yvwoTn.

ATIXA15, Eiloddnua omé Zuppdoeic pe Meldreg (exd60nke omig 28 Maiou 2014 kal
1oxUe yia rep1é6doug Trou apxidouv améd [ peta mv 1 lavouapiov 2018)*. To
Kavoupyio TpdTuTro £10dyel T Bacikr apxri 611 1o e106dnua TpEmE! va avayvwplleral
6tav ta ayadd 1 ol urnpeoies peTaBiB&Zovral otov meAdT, oTNV TIUG TNG
ouvaAAayng. Ta Takéra ayaBwy If UTTNPECIV TToU EEXWPICoUV TTPETTEI va
avayvwpifovral EEXwWPIOTE, Kal TUXOV EKTITWOEIS 1) EMOTPOYES ETTI TG TIWAG TNG
oUuBaong TTpéTel YEVIKA va karavépovTal oTa emipépoug oTolxeia. Ortav n
avrimapoxr diapépel yia oroloSHIToTE AGYO, TO EAGXIOTO TTOOO TTPETTE! VA
avayvwpileTon edv Sev diatpéxel onpavTikdg kiviuvog avrioTpogrg. O damdveg Tou
TPOYNATOTTOIOOVTAI YIa TV e£a0@AMIon Twv cupBoAaitov PE TTEAATEG TTPETTE! Va

' KEQOAQIOTTOIOUVTAI Kal va aroaBévovTar katd T SIdpKeid Tng Tepiddou &1rou ol

Tapoxés g cuuBaong katavaAwvovral. H Etaipeia oT1o rapév oT1ddio eXTipG 0TI TO.
véo TTpéTUTIO BEv Bar £XEI ONUAVTIKY ETTIBPACT) TTIG OIKOVOUIKES TNG KQTAOTAOEIC.

ANXA 16, MioBwoeig (ekB6Bnke oTi¢ 13 lavouapiou 2016 kai I0X0E! yia TIEPIGBOUG
Trou apyxigouv atréd R MeTd TV 1 lavouapiou 2019). To véo TpdTuTro KaBopige: TIg
apX£S YIO TNV Qvayvwpicon, T BETENOT, TNV TTAPOUGIAcT Kal yVOoTOTToINon Twv
pIo8Woswv. DA o1 HICBWOEIG EXOUV WG aTTOTEAECHA O HICBWTAG va AITOKTA TO
Sikaiwpa XpAong evog Tepiouciakol oToiXeiou kartd v vapn TG HioSwong Kal, av
Of TTANPWHES MICBWUATWY YivovTal UE TO TTEPAGHA TOU XPOVOU, VA OTTOKTA Kai TN
xpnparodéton. Kara cuvémeia, 1o AMNXA 16 amaheiper v kataragn Twv HICOWoEwWY
w¢ AEITOUPYIKEG MICBWOEIS I} XPNMATOJOTIKES HICBWOEIS STTWS aTraiTeiton ammd 1o AAM
17 ka1, avt ‘autol, el0dyel £va sviaio AoyloTIKG MIGBWTIKG povigho. O1 HICBWTES Ba
TTPETEI Va avayvwpicouv: (a) TEPIOUCIAKA OTOIXEa KAl UTTOXPEWAEIS VIO OAES TIG
MIGBWOEIG UE SIAPKEID Gvw TWV 12 unvadv, eKTOG £GV TO UTTOKEIUEVO TTEPIOUCIAKS
oroixeio ival xapunArig agiac; kai (B) Tig OTTOCREGEIS TTEPIOUCIAKWY OTOIXEIWY
HioBwang exwpIoTd aTrd TéKoUG aTrd TIG UTTOXPEWOEIS TNg HioBwong oTnv
Kardoracn Aoyapiaoyol amoteAegudtwy. To AMXA 16 ouvexiZe) ouoIaoTIKA TiG
AoyioTIkEG arraiTrioelg Tou AAM 17 yia eKUICBWTES. '
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2 MNepiAnyn onpavTikwy AOYIOTIKWY TTOMTIKWY (TUVEXEIX)

Yio8étnon kaivolpyiwv Kai avadswpnuévwv AMXA (ouvéxeia)

Katd cuvéteia, évag expioBwirig ouvexidel va TagIvopEi ploewamg wg AEITOUPYIKES
HIOBWOEIG | XPNUOTOSOTIKES p|oew05|g, Kal va xmplCeml oploTIKA Ta BUO auTd €idn
UITBWOoEwWY HE Slagopenké TpoTro. H Etaipeia 010 1T0.'p0V otadio aﬁlo)\ovsl ™mv
ETTIOPAON TPOTOTTOINCEWY OTIG OIKOVOUIKEG TNG KATAOTACEIS KAl KATA TNV NUEPOUNVIa
EYKPICNG QUTWV TWV OIKOVOUIKWY KATACTACEWV I EMBPAcT TwWV: TPOTTOTToIROEWY Oev
gival yvwotn.

» TpotmoTroifioeig gto AMNXA 15, Ecoda améd Zuppdoeig pe MNeAdareg (ekd68nke aTig
12 AmrpiAiou 2016 kai 1oxUE! yia £T101EC TrEPIGBOUS TTOU apXifouv ard R PETa TNV
1 lavouapiou 2018). O TpoTTroTToIRoElG Sev aAAGZouv Tig Baoikég apxés Tou MpdTutrou
aAAd SieukpiviZouv WE TTOIS TPOTTO Ba TTPETEI va EpapueovTal ol apxég autég. O
TPOTTOTOINCEIC DIEUKPIVIOUV TTWGE va TTPOCBIOPICTET P UTTOXpEWOoN arrddoong (Tnv
UTrGOYEST} va pETOPEPE £va aya6 1} wia uTnpeaia oe Evav TTEAGTN) o€ aguppacn,
WG va KaBoploTel edv pia eTaipeia eival evioAéag (o époxos evég ayadol f
utrnpeoiag), i évag eviohoddxog (uTrelBuvog yia T diEuBEThon TG TTapoxrig Tou
ayadol i TNg UTTNPECTAG) Kal TG va kaBopioTei edv Ta £égoda atrd T Xopriynon Hiag
adeiag Ba wpEel va avayviwpifovtal ot Eva xpovikd onpeio i ue TNv Tapodo Tou
Xpévou. EkTég amé Tig SIEukpIvioelg, ol TpoTroTreifoelg TepiAauBavouv SUo emmTAgov
eEAGPPUVOEIC VIO TN HEIWOT TOU KOOTOUS KAl TG TTOAUTTAOKOTNTAS YIX HIa eTalpeia 6Tav
EQAPUOZE! VIO TP @opd 1o véo MpéTutro. H Etaupeia oTo Tapdv GTadIo eKTING 6TI
70 vEO TTPOTUTTO Oev Ba £X€1 ONUAVTIKY ETIDPAOCT OTIG OIKOVOUIKEG TG KATGOTACE!S.

o _EAAMXA 22 - Tuvalhayés os =évo Népioua kai MpokataBoA£g (EkBGONKE oTIg
8 AekepPpiou 2016 kai I0XUE yia eTioIEG TTEPIGBOUG TTOU apXifouv aTrod rfj PETA TNV
1 lavouapiov 2018)*. H diepunveia avapEpeTal 0To Twg KaBopiZeTal n nUepounvia g
cuvaAAayrig yia Tov kaBopiopo Tng cuvaliayparTikic icomyiag Tou Ba
XpnoiporomnBei yia TNV apXIKrj avayvwpion Tou CXETIKOU TTEPIOUCIaKOU CTOIXEIOU,
£€650u A €000V (1 HEPOS auTwv), yia Tn Siaypapr} evog Un XpnUATIKOD TEPIOUGIOKOU
OTOIXEIOU 1] PN XPNMATIKAS UTTOXPEWTNG TTOU TTPOKUTTTEI atrd HIa TTpoKaTaBoAr ot
Eévo vopiopa. Tupewva pe To AAM 21, n nuepopnvia Tng ouvaAAayrig yia okotrd Tou
Kueoplcpoﬁ NS ouvaAAayuaTikrg icoTiyiag Trou Ba xpnoipoTroinBei yia Tnv apxIkr
AVAYVWOPIOT) TOU neploualaxou oToixelou, e£66ou i} eadBou (f} pEPOG AuTwV) Eival N
nHepopnvia kard Tnv otoia n oviéTnTa avayvwpigel apXIka To PN XpnHanko
TIEPIOUOIAKS OTOIXEID n TN KN XPNHATIKK UTTOXPEWTN TTOU TIPOKUTITE! amré TNV
pokarafolr. Edv utrdpxouv TTOANQTTAEG nAnpwpég 1 EI0TTPAEEIS EK TWV TTPOTEPWY,
TOTE N ovTOTNTa PETTEI va KaBopioel TRV NUEpoUnvia TNG ouvaAAayng yia KGBE
mAnpwr 1} TNV TapaAaBn Twv TpokaraBoAwv. To EAAMXA 22 spappdleral Hévo O
TEPITTWOEIG KATA TIC OTTOIES N OVTATNTA avayvwpidel £va Pn XpnpaTiKG TEPIOUCIaKd
OTOIXEIO i} U XPNHATIKA UTTOXPEWGT] TTOU TIPOKUTTTEN aiTé Mia TTpoKaTtaBoAr. To
EAAMXA 22 dev Tapéxel odnyisc sQapUOYNG Yia TOV OPIGHS TWV XPNHATIKWY KAl M
Xpruarikwy oToixeiwv. Mia TAnpwyr 1 eiompagn ek Twv TTPOTEPWV YEVIKA OONYEi
‘oTNV avavvd)plaq EVOG Un xpnpanxoﬂ TEPIOUOIAKOU CTOIXEIOU 1 UN XPNHoTKAS
utroXpéwong, WoTtdoo, utropei emiong va dnuioupyrioel Eva XpnuaTiko nspuouc'naxé
oTolxeio rj utroxpéwan. Mia ovrémra uTropsl va xpslacm-:i va EQapHOUEl TV Kpion TG
yia Tov KaBoptopo kard réao éva aToIxeio sival xpnuartiké 1 un xpnuankéd. H Etaipeia
oTo Tapdv a1adio agiohoyei v emidpaan Tou véou MNpoTOTTOU OTIG OIKOVOUIKEG TG
KATAOTAOEIS KOl KATA TNV NUEPOMNVIA £YKPIONE QUTWV TWY OIKOVOHIKIV KATAGTACEWV
n emidpaan Tou TpotuTrou Sev £ival yvwoTr.

*  AnA@vel TpoTUTIG, SiepUnVEiEg Kal TpoTToToINOEIG TroU Bev £Xouv akdun uoBeBei amd
v Evpwraikn Evwon.
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2 MNepiAnyn onuavTikwy AOYIOTIKWY TTOAITIKWY (CUVEXEIX)
Avayvapion eicodnudrwy

To slcéﬁnpa EMUETPEITAN OTN 6i|<u|n a&ia ™mg awmapoxﬁg Tou amTpdxmKe i eiva
EICTIPAKTEN KO QVTITPOCWITEUEI TTO0d EI0TTPAKTEN Yia TNV TTWANGT TTROIGVTWY Kal
UTTNPECILV Katd Tn ouviien 6le§avwvr‘| TWwv spvuolwv ¢ ETanpeiag, pETa TNV agaipeon
®épou MpooTiBéuevng AZIag Kal EKTTTWOEWV.

H Etaipeia avayvwpilel Ta ei0odrjuara otav 10 Tood Tou EI00dUATOS YTTOPET val UTTOAOYIOTEL
afiémora, 6rav eivan MBavév 6T pEAAOVTIKA CIKOVOUIKA opEAN Ba EIGPEDCOUY TTPOG THV
OVTOTNTA KQI 6TV TTANPOUVTAI CUYKEKPIJEVH KpITAPIA YIA KABE Mia £X TWV EPYAGIWV TNG
Etaipeiag ommweg avapéperal mo karw. H Eraipeia Baoigel Tnv exktipnoT g amodoong o
ICTOPIKG arroTeEAéoUaTd, AauBdvovtag utréyn 1o £idog Tou TTEAdTN, TO Eid0¢ TG cuvaAAayiig
Kal TWv XapakmpIoTikwy K&Be dieuémong. Ta égoda Tng Etaipeiag avayvwpifovral wg eE¢:

(i) NMwAnoeig ayabwv

O1 mwAngeIg ayaBuwv avayvwpidovial 6Tav anuavTikoi Kiviuvol kal ogEAN 1I510KTNoiag
TWV ayadwv Exouv petagpepBei atov TreAdrn. Autd yiverar ouvriBwg étav n Etaipeia
£xel TWANOE f] TTapadwoel Ta ayadda otov TeAATn, o TTEAGTNG EXEl arodexOei Ta
ayaBa& Kau n aTroTTANPWHN TWY CXETIKWY EICTTRAKTEWY TTOoWY givar e0Aoya
eEaocQarNIOpEVN.

(i) NwAnoeig uTTnPECIWIV

O 1Tw)\r']oz—:|g unnpsald)v avayvwpilovtal oTn AOYICTIKA TEpPiodo TOU TPOCPEPOVTAI Ol
UTINPEGIES WE avagopd aTo aTadio cupm\npwong TG CUYKEKPINEVNG CUVOAANTYRS
UTTOAOYIOWMEVN ME Bdcn TIS UTTNPEDIES TTOU TTPOCPEPONKAV WS aVaAOYIa TWV
CUVOAIKWY U1Tr]p£0'IwV TTou Ba TpoopepBolv. H ouvaliayn Tou acpopd diapovh ot
Eevodoyeio Bewpeltan 6T £XEI CUPTTANPWOET Kal TTPETTEI VO AVAYVWPICTEL PE TO TEAOG
KdOe pépagc.

(ii} MoTwnKoi TéKOI

O1 mMoTWTIKOI TOKOI avayvwpifovial XpnoIJoToruVTaG TN HEBoS0 Tou TTpayHaTKou
emitokiou. Otav éva dAvelo 1] EICTTPAKTED EXEI aTTOHEIWOET, N ETaipeia peiovel m
AoyIoTIK Tou afix OTO AVOKTATILO TTOT0, TO OTTOIO EiVOI Ol EKTIUNUEVES LEAAOVTIKEG
TAPEIGKEG POEC TIPOEEOPANUEVEG PE TO APXIKG TTPAYHATIKG ETTITOKIO TOU PECOU Kal
OUVEXIZEl TNV avayvwpion TNG EKTTTWONS WS TCTWTIKeUS TOkous. O1 moTwWTIKoI ToKOI
OTT0 OTOMERVNEVO BAVEIN KAl EICTTPAKTER QVAYVWPISOVTAl XPNOIHOTTOIWVTAS TO APXIKO
TPAYHATIKG ETITOKIO.

(iv) ThoTwTKG pepiopara

Ta moTWTIKG pepioparta avayvwpifovral étav amodeiyBei To Sikaiwpa g Etaipeiag
va glommpater. QoT1600, WG CUVETEIR, N ETTEVOUOT) UTTOPET va XPEIAOTE va EAEYXDE yia
evBexduevn amopeiwon.

QeeAfjpara UTrTaAARAWY

H Eraipeia kai ol utrdAAnAol cuveic@épouv oto KuBepvnTikd Tapcio Kovwvikwy AcpaAicewv
ME Bdon Toug pIcBol¢ Twv uTTaAARAWY. ETTmpdoBeTa, o1 utTtdAAnAol g ETaipeiag
QUMMETEXOUV O€ Taleia Tpovoiag EevoBoxoUTraAAfAwyY Kal GUVTEXVIOKA TAMEID IATPIKNG
TePIBaAYNG TTou AeIToupyolV wg oXESIO KABOPICHEVWY CUVEICPOPWY, T TTELIOUTIAKA
OTOIXEIT Twv OTToiWY TNpoUvTal Ot EEXWPICTE Tapeia utrd Tn diayeipion emTpdmwy. Ta oxEdia
XpnuartodorouvTal pe TANpwiéS amd Toug UTTaAArjAoug Kal Ty Etaipeia. O1 auvelopopég Thg
Eraipeiag avayvwpidovtal otnv mepiodo Trou oxeTifovral kai TepIAapBdvovTal oTo KéoTOg
mpogwmikoU. H Eraipeia dev £xei oroiadrroTE EMITTPOCBETEG UTTOXPEWOEIS APOU
TANPWOOUV o1 SuveIoPopES. MPOTTANPWREVES OUVEICPOPES avayvwpilovTal we TTEPIOUCITKS
OTOIXEIO OTNV EKTQCTN TTOU Eival TIBAvr n EMOTPO@N HETPNTWY I PEIWON OTIG HEAAOVTIKEG
TTANPWHEG.
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2 MepiAnyn oNUAVTIKWY AOYIOTIKWYV TTOMTIKWY (OUVEXEIQ)
Merarpotriy Eéévou vopioparog
(i) Néiopa AsiToupyiag Kal Trapouciaong

Ta oroixgia ToU TEPIAQUBAVOVTAI OTI OIKOVOUIKEG KATAOTAOEIG TG ETaipeiag
QTrOTIMOUVTaI XPNOILOTTOIVIAS TO VOUIGHA Tou KUPIoU OIKOVOHIKOU TepIBdAAovTog
péoa oTo otroio Asitoupyel n Etaipeia (“to vopiopa Aeiroupyiag”). O1 0IkOVOMIKEG
‘KataoTtdosig Tapouaidlovral gg Eupw (€), To otroio eivan 1o vopiopa Asitoupyiag Kai
Tapougiacng ¢ Etaipgiag.

(i) ZuvaAAayég Kal uTToAoITTa

ZuvaAAayég oe EEvo vOIoPa KaTaxwpouvial oTo vOUIoUa AsiToupyiag UE Bdon Tig
TINES GUVOAAGYHATOG TTOU ICYXUOUV TRV NEEPONNVIa NG CUVAAAAYNG i TG EKTINONG
OTav Ta OTOIXEI ETTAVEKTIOUVTAL. ZUVAAAQYUATIKG KEPDN Kol NMIES TTOU TIPOKUTITOUV
amd TNV €C6PANGT TETORVY CUVAAAGYWV KaI ATTO T HETATPOTIT HE Tr) GUVAAAQYLATIKN
igoTigla Trou 1I0X0EI OTO TEAOG TOU £TOUG XPNUATIKWY TTEPIOUCIAKWY OTOIXEIWY KAl
UTTOXPEWCEWY TTOV gival og éva vopioparta avayvwpifovral oTig KEpBOLnHIES.

ZuvalaypaTikd kEpdn kan Znuiég Tou oxeTifovTal Ye davelopé TrapoudidGdovial oTi¢
KepdoZnuIES evTOg Twv “xpnuaTtodoTikwy £§65wv”. OAa ta dAa cuvaAAayparTikd
Képdn kai {niég Trapouaidfovial oTig KepdolnuiEg EVTOG TwV “aAAwV KEPBWV/({NHILY)
— KaBapuwv”.

Tpéxouoa ka1 avaBaAAdpevn popoloyia

H xpéwon popoloyiag yia Tnv Tepiodo epIAappdvel Tnv TpéxXouca kal avaBaAlopevn
cpopo;\owa H @opoioyia avayvwpileral oTig KEpBOZNHIES EKTOG omv EKTQOT TTOU OXETICET
ME oToIxXEla TToU uvuvvau’,ovrm oTa GAAG GUVOAIKA sioodfuara r| am’ euBeiag orta idia
KePAAQuQ. ZTnv TEPTTWON auTh, N popoloyia avuvvala-:wl smong oTa GAAG cuvoAIKd
eicobrjpaTa fj amr’ eubeiag gra idia kepdAaia, avTioToiXa.

H 1péxouca Xpéwon popoloyiag utroloyileTal pe Bdon T GoOPOAOYIKr) vouoBeTia TToU EXEI
Beomiotei rj ouciaoTikd BeomoTEl KATA TV NUEpounvia Tou I0oAcyiopoU OTn XWpa 6TTou N
Eraipeia Spacmpiotroieital ken Snuioupyei popoloynTéo eicddnua. H AigdBuvon afiohoyel
TepIoBIKA TIC BETEIG TTou AapBGvovTal oF PopoloyikéG SNAWCEIS O OXECT) UE KATACTACEIG
61Tou n epappooBeioa popoAoyikr vopoBeaia urdkeital oe eppnveia. EGv n epappoobeioa
PopooyIKr) vouoBECia UTTOKEITAL OF Epunveia, Kabopiletal TPORAEYWN éTTou eival KATAAANAO
e Bdon Ta Tood Tou utroAoyileral va TANPwBolv OTIG POPOAOYIKES APXES.

H avaBaAA6pevn popoAoyia avayvwpileTon Xpnoipotrolwvrag Tn HEBodo uTroxpEéwong Travw
OTIG TTPOTWPIVES Diapopég TTou TTPoKUTTTOUV METAEU TNG popoAoyIKNS BAong Twv
TIEPICUCIAKWY OTOIXEIWY KAl UTTOXPEWGCEWY Kal TNG AOYIOTIKIE Toug atiag OTIC OIKOVOUIKEG
karactdcelg. Eviodroig, n avaBaliépevn opoAoyia Sev Aoyiferan edv TPoKOTITEI QTG ApXIK
avayvwpIon eVOg TEPIOUCIOKOU OTOIXEIOU N UTTOXPEWANG CE HIa ouvaAAiayr] EKTOG AT
QUVEVWIOT ETTIXEIPAOEWY, N OTToix KATtd Tn oTIyYHr TG cuvaAAayrig dev ETTNPEGEI OUTE Ta
AoyioTIKG oUTE Ta popoioynTéa kEPGN i ZnuiES. H avaBaAAdpevn popoloyia kaBopideral
XPNOIHOTTOILVTAS POPOACYIKOUS CUVTEAECTEG Kol VOUOBECTES TTOU EXOUV BEOTTIOTE 1
oUCIaoTIKG BeaTmiaTel HEXPI THV NUEPOUNVIa TOU IC0ACYIONOU KaI avapéveTal 611 8a Ioydouv
orav n oxeTikn avaBalASpEV PopoloyIKn atraiton extToindel i 61av N avaBaAAGUEVN
POPOAOYIKI) UTTOXPEWTT SIOKAVOVIOTEI.
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2 NepiAnwn onHAvTIKWY Aoyiorlxdw TTOMTIKWV (OUVEXEIQ)
Tpéxovoa kol avaBaAAépevn popoloyia (ouvéxeia)

AvapaAAOUEVES QOPOAOYIKEG aTTaITOEIS avayvwpifovTal povo aTnv EKTacn Trou eivai
meavév 6T pEAAOVTIKG tpopo)\ovmsa Kképdn Ba eivan SiaBEcipa Evav TWvV OTTOIWY ol
TPoCwWPIVES Dlapopég PTropolv va Xpnoipotroindouv.

O1 avaBaAASHEVEG POPOAOYIKEC OTTQITAOEIS KAl UTTOXPEWCEIS TuLyNneilovial d1av UTTApXEl
VOHIKG 10xupd dikaiwpa cUPYNQITHOU TPEXOVTWY POPOAOYIKWV ATTAITHOEWY HE TPEXOUOES
POPOAOYIKEG UTFOXPEWCEIG Kal STav ol avaBaAASGHEVOI pOPOI OXETICOVTaI LIE QOPO
£l00dRpaToC Tou XpewveTal amo Tty idia popoloyikr apyr) oty Eraipeia 6trou utrdpye!
mpbdBeon yia Siakavoviguo Twy uttohoiTTwy ot KaBapr| Baon.

Agv TpokUTrTel avapalduevn opoloyia yia ETEVOUCEIS O BuyaTpIKES sralpslag emeIdn 1@
képdn amd mwAroeig agiwy dev popoAoyouvTal.

AxivnTa, eEykaTaoTaoeig Ko eOMAICHOG

H yn kai Ta §evoBoxeiaka kripia Tapoucidfovral o€ Sikain agia, pe Bdon exmiunoeig amo
eEWTEPIKOUC AVEEGPTNTOUG EKTIMNTES, WEiOV PETAYEVECTEPES ATTOORETEIG VI KTipia. O1
EMAVEKTIPATEIS YivovTal o€ TakTd Xpovikd SiacTrhipara érol woTe va e§ac@aiioTei 611 n Sikain
agia evég eTTavEKTIPNHEVOU TTEpIOUCIaroU oToixeiou Se SIapEépel onuavTIKG omTd TN AOYICTIKA
Tou agia. O1 ougowpeupéveg ATTOOBECEIS TNV NHEpOUNVia TG ETTavekTiunong diaypdagovTal
EvavTi TNG MIKTAG AOYIOTIKIG aiag ToU TTEQIOUCIOKOU OTOIXEIOU kai i kaBapry afia
avatrpocapp6geTal otV ETFavEKTIUNUEVN agia Tou Trepiouoiakol aToixeiou. OAa Ta GAAa
OTOIXEIO AKIVATWY, EYKATAOTACEWV Kal €E0TTAIOHOU TTapoucidfovTal O IOTOPIKS KOOTOG JEIOV
amooBéoeig. To IoTopiké kéaTOg TepAauBdvel dar@veg TTou GXETifovTal AUECT pE TV
QTFOKTNON OTOIXEIWY AKIVITWY, EYKATAoTAoEWY Kal e0TTAIOHOU.

Augriceig oTn AoyIaTIKA agia Trou TPOKUTITOUV aTTd ETTAVEKTIMNGON TG YNG KOl TWY
EevoDOXEIaKWV KTIPIWVY TTICTUWVOVTAI OTa GAAG ouvolIKd £10031HATd KOl TTapouaiGiovTal gTa
dAAa amoBepanké ora idia kepdhaia. MeI)CEIG TTou avTIoTaBHIouv TTponYoUHEVEG AUEHOEIS
TOU 1Bi0U TTEPIOUCIAKOU OTOIXEIOU XPEWVOVTal OTa GAAG GUVOAIKA glcodipaTa EvavTl AAAMWY
OTroBEpaTIKWV OTa iBIa KEQAAaIa, OAES 01 GAAES UEIOEIG XPEWVOVTAI arg kepbolnuiEg. Kabe
Xpovo n blucpopd pemﬁu Twv oTrooBEcewy PE BAon TV eTavekTunuévn AoyioTikr agia Tou
TTEPIOVUOIAKOU CTOIXEIOU TToU XpEWBnKav aTig KepSolnHIES kal Twv aTooBEcEwy pe BAon To
apxIKé KOGTOE TOoU TEplouciakol oToixeiou peTapEpeTal amd Ta "dAAa aToBepaTik@” oTa
‘kEPDN TTOU KPATHONKAV".

H yn dev amooBéveral. O1 amogBEcelg yio GAAA OTOIKEIR AKIVITWV, EYKATAGTACEWY Kal
eZomAIopoU uroAoyiovTtal Xpnoigoroliviag T orabepr| uéBodo, WoTe va Kataveundei 1o
KOOTOG i N ETTOVEKTIMNKEVN agia peiov n uTroAsipankr Toug agia oto SiIdoThua TG
EKTIUNMEVNS wEAINS {wrig Toug. Ta eTfjoIa TToooaTd amdoBeong eival we eERC:

%

Zevodoysiaxd KTipia kai KTipia ypageiou 1
EyxaraoTGoeig Ko pnyavijuara 5
Oyfuara 10-15
Emimha kal okeln 10-15
Pouyiopag, yuarika Kol gkeln koudivag 33
HAgkrpovikol uTroAoyIOTES 20

H utroAeipparikn afia kai o weéAipeg weg avabewpolvral kol TpogapuolovTdl ot KABE
nuepounvia Icohoyiouol av autd Bewpndel avaykaio.
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2 MepiAnyn onpavTiKWy AOYICTIKWY TTOAITIKWY (CUVEXEIa)

AKivnTa, eykaTaoTaog Kol eEomAIopog (CuvEXEela)

H AoyiaTikr agia evog oToixeiou akivATWY, EYKOTAOTAOEWY KOl EE0TTAICHOU HEIDVETAI AUECWG
OT0 QvakTAOIMOe Moot £4Av N AoyioTiKr agia urepBaivel TO UTTOAOYICOHEVO AVUAKTATINO TTOCO.

Aamdveg yia emdiopBwCEIS Kal CUVTHPNOT GKIVIITWY, EYKATACTAOEWVY Kal EEOTTAIOOU
XPEWVOVTaI OTIC KEPOOLNMIES OTO £TOC TTOU TTPOKUTITOUV. TO KOOTOG ONUAVTIKWV
avakaivicewv Kal GAAEC JETayEVEDTERPEG Samdveg TepIAapBdavovTal o1 AoyioTiki agia Tou
TEPIOUTIAKOU gToIXEIOU I avaioya avayvwpidovral we SEXwpIoTé TEPIOUTIOKS GTOIXEID, Pdvo
étav gival mBavd s Ba TpoKUYouv HEAAOVTIKG OIKOVOMIKG O@EAN oty ETaipeia oe oxéon
HE TO TTEPIOUTIaKS OTOIXEIO, KOl TO KOOTOG TOU PTTOPET va UTToAOYIOTE! agidmaTa.

Képan kai gnpiég amrd SIABeon akIviTWY, EYKaTaoTdoswy kai gomAiguod Tpoodiopifovrar Ue
™ olyKpion Twv elompdiewv pe TN AoyioTiKn agia kai avayvwpifovral oTa “GAAa
kéPdN/(ZnuiEg) — kaBapd” oTig KepdolnuIEe.

Z1nv TepiTrTwon SIAOECNS ETTAVEKTIUNHEVWY TIEPIOUCIAKWY OTOIXEIWY, Td TTOGd TTOU
TEpIAQUBAvovTal OTa GAAG ATTOBEUATIKG HETAPEPOVTAL OTA KEPSN TTOU Kparronkav.

MioOwoeig

MioBwoelig 6TTou anuavTIkd PEPOG Twy KIVBUVWY Kai avTapoiBwy TG 1IB10KTNoiag
TAPAUEVOUV LE Tov EKHICOWTH TagivopouvTal we AEITOUPYIKES HICBWOEIS. NANpwWHES TToU
apopolv ASITOUPYIKEG HICBWOEIS (META TNV aPaipecn KIVTpWY Trou EIOTTPAXenkav amod Tov
EKHIGOWTH) XpewvovTal OTIG kepdolnHIES cUN@wva UE Th oTaBepr péBodo oto didoTnua TG
mePIOGSOU PioBwong.

Amropeiwon oTnv agia pn XpnHATOOIKOVOHIKMYV TTEPIOUCIIKWV OTOIXEIWY

Aula oToixeia pe amepidpioTn WEEAINN {wr, cuptrepAaupavopévou utrepatiag, Gev
atrooBévovral, alAd eAéyyovral KaBe Xpovo yia arropeiwon otnv agia, i o ouxva edv 1a
yEyovoTa Kal aAAayES aTI TTEPIOTACEIG BeiXvouv OTI PTTopEi va £Xouv aTTopEIWSEL. Ta
TEPIOUOIAKG OTOIXEID TroU atroofévovtal eAéyyovTal yia atropeiwon omy agia, dtav yeyovora
ri ahAayéc oTIC TepIoTdoelg Sefvouv Twe n AoyIoTiKr agia UTropel va pnv gival avaktioiyn.
Znuié amropeiwong avayvwpiletal yia m Siagopd Tng AoyioTikhG agiag kal Tou avakThaIpou
Toool Tou TrEpIoUCIakol aToixeiou. To avaktriciye Tood eival To YeyaAlTtepo Tng dikaing
aglag Tou Teplouaiakou aTolxeicu peiov £5oda TwAnoewy kai NG agiag Adyw Xprions. la
OKOTTOUG TTPOTIOpICHOU TNG AWOHEIWONS, TA TIEPIOUCICKE OToIXEI opadotroiodvTal aTa
HIkpOTEPa emrireda yia Ta oTroia UTTapXoUY EEXWRICTEG, AVAYVWPIOINEG TAPEIIKEG POEG
(povdadeg dnuioupyiag TAEIKWY powv). Mn XpnUarcoIKoVoHIKG TTEPIOUCIAKS OTOIXEID, EKTOS
Mg umepagiag, Ta omoia £Xouv UTTOOTET aTTopEiwan EAEyxovTal yid THIOQvr) avTIoTPOPN TNG
QITOHEIWONG Ot KABE nuepounvia IcoAoyIoUOU.

XpnHATOOIKOVOUIKE TTEPIOUTIOKA OTORXEIN

(i) Ta&ivéunon

H Etaipeia TafIVOUET TG XPNHATOOIKOVOMIKG TIEPICUTIaKA aTolXela TG OTIS aKOAOUBES
Katnyoplieg: XpNHUATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIO TToU atromipodvral ot Bikain
aﬁiu'pécw TWV ATTOTEAETUATWY, DGVEID KAl EICTTPAKTEY, ETTEVOUOEIS SIOKPATOUNEVES
HEXP TN AREN Kau xpnuamomovopu«x Trsploucnaxa 070|xsia SiaBéoiua Tpog TTWAnoN.
H Tagivéunon s&uprdwl amd 10 OKOTTO yia TOV OTroI0 amoKTHonNKav Td
XPNMATOOIKOVOUIKA TTEPIOUTIOKE O'TOI)(EIG H AIEUBUVOr] awocpaoi(,el mv KaTuMnAn
TC(§IVOpI'|OT] TV xpnpdmomovoumwv 1T£pIOUUIC(K(.0V crmxslwv Katd& NV apxIKf
avayviplon kai gty TIEPITITWON TTEPIOUCIAKWV OTOIXEIWY Trou éxouv TafivounBei wg
dlakparouueva Péxp! TN AREN, eavagioAoyel autd Tov kaBopiopo, oTo TEAOG TNG KABE
TEPIGOOU avapopds.
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2 MepiAnyn oNUAVTIKV AOYICTIKWY TTOAITIKWV (OUVEXEIN)

XpnHUATOOIKOVOHIKG TEPIOUTIGKA aToIXEia (TUVEXEIQ)

(i) Taivopnon (ouvéxeia)

XpnHaTooIKOVOUIKG TTEPIOVCICKA OTOIXEIQ TTou arroTipoUvTal o€ Jikain
agic HETW TWV ATTOTEAETHATWV

AuTi n katnyopia £xer 800 UTTOKATNYOPIEG: XPNHATOOIKOVOMIKG TrEPIOUCIOKA
oTolXeia pog pTTopia Kol autd Trou opioTnkav ot dikain afia pEow Twv
OTTOTEAEGHATWY KATA TNV apXIKA avayvwpion. Eva XpnuaTooikovouIKd
TEPIOUOIAKG OTOIXEIO TaIVOEiTal 0TV UTTOKATNYOpIa TTpog epTropia av

ayopdoTnKe Kupiwg Yo okomolUs TWANoNg oE BpaxupdBeopn Bdon.

Mapaywya XPnHArcoIKOVOUIKG Jéaa TagIvopoUvTal ETTICNG OTNV UTTOKATNYopPia
TPOG EPTTOpIA.

XpnUaTooiKovopiKd TEPIOUOIaKA oTolXeia Tmou opioTnkav o€ dikain agia pEcw
TWV QITOTEAEOPATWY KATA TNV apyIk avayvwpion eival ekegiva n amdédoon Twy
otoiwv afiohoyeital pe Bdon Tn Sikain afia, CUUPWVA PE TN OTOIXEIOBETNHEVN
emevBunikn otparnyikr g Etaipeiag. MAnpogopieg pe Baon Tn Sikain agia
OXETIKA PE QUTA TO XPRHOTOOIKOVOHIKG TTEPIOUTIAKA OTOIXEIQ TTapExovTal
ECWTEPIKG oTa Baocikd SioiknTika aTeAéxn Tng Etaipgiag. Ta meplousiaxd
OTOIXEIG 0TV KaTnyopia auTr; TAEIVOMOUVTAl WS KUKAOPOPOUVTA TTEPIOUTIAKA
oToixeia av eival TTpog gpTTopia | avapéveral va TwAnBolv péca ot dwdeka
pives amré Tnv nuepopnvia Tou IcoAoyiopol. Kard 1 SIdpKEIa TOU ETOUG N

'Etaipeia dev kaTeiye omoieodnTrorte eTEVOUOEIG O AUTH TV Karnyopia.

Adveia Kol EICTTPAKTEN

Ta dGvela Kail EI0TTPAKTE Eival YN TTApAYWya XPNUATOOIKOVOUIKG TTEPIOUCIAKG
gToIXeia e aoTabepEC 1) TpoodIopioiueg TTANpwHES TToU Oev eival eIonyuéva O€
EVEPYI ayopd Kal yia Ta otroia dev uTTdpxel TpdBeon yia epTropia Tou
eloTrpakTéouy. MepIAappBdvovTal OTa KUKAOPOPOUVTA TTEPIOUCIAKS CTOIXEIN, EKTOG
av £xouv AREN Tou utrepPaivel Toug SWBEKA WAVES QTTO TNV NUEPONNVIa TOU
icoAoyiopou. Autd TagivopolvTal W Hn KUKAOQOopoUvVTa TTEPIOUOIaKd OTOIXEI.
Ta daveia kai elorpakTéa NG ETaipeiag amoteAolvTal ammd “europika kal GAAQ
EIOTTPOKTEN", “EI0TTPOKTEN OO CUYYEVIKG pépn” Ko “UETPNTA Kl KATOOECEIS
otV TpATTeda” OTOV ICOAOYIGHO. '

XpnuoaroolkovoIkd Teplovoiakd oroixeia Siakparoupeva HEXP! TN AREN

Ta XpnuatoolkovouiKd Tepiouciakd oToixeia diakpatolueva PEXPI Tn-AREN eival
MN TapGywya XpNIUOTOOIKOVOUIKA TTERIOUCIOKG OTOIXEIa pE OTABEPES 1
Tpoadiopiolnes TTANPWHES kal pE otaBepr AREN, Ta otroia n AicuBuvon mg
ETtaipeiag £xel T Bemikr) TpdBeon kan duvaTtotnTa Va KpaTHOEl HEXPt TN AfEN
ToUg, TTou Bev TTANPOUV TOV OpICHO TWV daveiwv Kal EICTTPAKTEWY. KaTd
Sidpkewx Tou £toug n Eraipeia dev kateixe ommoieodrimore emevlUCEIS OE QUTH TV
Kamyopia. '
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NepiAnwn onuavTikwy AOYIOTIKWY TTOAITIKWY (OUVEXEIQ)

XpNUOATOOIKOVOHIKG TTEPIOUTIOKA OTOIXEIO (OUVEXEIN)

(i)

(ii)

Ta§ivéunon (otivéxela)

) XpnHATOOIKOVOHIKG TTERICUCIOKA oToIKEia BiaBiéoipa Trpog TWARON

Ta XpnUATOOIKOVOUIKG TEPIOUCIakd oTolxeia SiaBEaipa Tpog TWANo eivai un
Tapdywya, Ta omoia ite opifovial 0TV Karnyopia autr), av dev EXouv
KaBopiopévn nuepounvia Angng kai otabepés i Tpoodiopiopes TTANPWUES Kal i
AilBuvon portiBetal va Ta KpaTtiocel yia HEcoTTpeOeoun i pakpopdBeopn
Tepiodo, 1j Sev Exouv TagivounBei oe otroiadriroTe GAAN Katyopia.
MepiAGpBAvOVIal GTA I KUKAOPOPOUVTA TTEPIOUCIAKA OTOIXEID, EKTOC EQV N
emévbuon Afigel 1 n AielBuvon TpoTiBeTan va TTwAoe! TI¢ ETEVOUOEIS HECO OF
Bwdeka PAVES atrd TNV nUepounvia Tou IcoAoyiopoU. Kard tn SIGPKEIR Tou
£toug n Etaupela Sev kareixe omolegBnoTe emevO0OEI§ OE QUTH TV KaTnyopia.

Avayvapion Kol amoTiinon

Ayopéc Kal TTWARCEIS XPNHATOOIKOVOMIKWY TIEPIOUCIOKWY OTOIXEIWV PE BAon
CUMBOAAlo Kavovikig Tapadoong avayvwpifovial KaTd TNV nUEPOMNvia TTou.
BieEdyeral n ouvaliayn, Trou efval N nuepopnvia kard Tnv omoia n Etaipeia
BeopeleTan va ayopdael 1 va TTwANoE TO TTEpIoUSIaKS oToIXElo. Ta -
XPNHATOOIKOVOUIKA TIEPIOUCTAKG OTOIXEIQ avayvwpifovTal apxika oe dikain agia,
TAEOV TO KGOTOG CUVOAAQYRG VIQ GAC TA XPNUATOOIKOVOUIKG TTEPIOUCIaKA OTOIXEIQ
rou Jev TrapouaiGfovral ot Bikain afia péow Twv aToTeAeoudTwy. Ta _
XPNMATOOIKOVOUIKA TTEPIOUCIIKG OTOIXEIQ TTou amoTigolvTan ot Sikain agia pEcw Twv
amoreAsopdTwy, avayvwpilovral apxikd ot Sikain agia ko Ta £§oda cuvaAhaywv
xpewvovtal oTig kepdolnuiés. Ta XpnUarooIKOVoHIKA WEpIOUUIGKd OTOIXEI
Siaypdagovral 6tav 1o SiKaiwpa va eicTrpaxBolv XpnHaTIKEG POEG aTrd TA
xpnpmooucovopu(d 'lTEpIOUO'IC(KG oroixeia £xel Afgel, 1 £xer peTapepdei kar n ETaipeia
EXEI OUCIOOTIKG HETAPEPEI OAC TA GNUAVTIKG pioKa Kal 0QEAN 1B10KTRGIOC.

Ta XpnUaTOOIKOVOMIKA TTEPIOUCIAKG oToIXEia SIaBETIPA TTPOG TIUANON KaI TO _
XPNHATOOIKOVOMIKA TIEPIOUGIOKG OTOIXEIR TroU arToTipoUvTal o€ dikain agia HEow Twv
atroTeAECHATWY, TTapouaidovral Yetémeita ot dikain aia. Ta dAGvela Kal EIGTTPOKTER
Kai TQ XPprHOTOOIKOVOMIKG TIEPIOUCIOKG oToIXEiR SiakparoUpeva HEXP!I TN AREN
Tapouagialovial o amooREOHEVO KOOTOG XpNOIHOTTOIVTAS TN PEGOSO Tou
TpAayUaTikol emToKiow.

Képdn R Znuiég ou Tpoépxovial amé aAhayég otn dikain agia TG kartnyopiag
“XPNHATOOIKOVOMIKA TTEPIOUCIaKa oToixeia Tou aromnpolvral o€ dikain agia péow Twv
amoTeAeCUATWY Trapoucidgovial oTig KepSolnuiég oTa “dAAa képdn/

(CnMEG) - kaBapd® oTnv TTEpiodo kard Tnv oTroia TTpokuTToUV. Mepiguarta TTou
EIOTTPATTOVTAI TG XPNHATOOIKOVOUIKG TIEPIOUTIAKA OTOIXEID TTOU aTroTIHOUVTAl OE
Sikain afia péow Twv ATOTEAECUATWY avayvwpilovTar oTIG KEPSOLNUIEG WG HEPOG TWV
GAAwv £o6dwv, 6tav amrodeixBei To Sikaiwua Tng Etaipeiag va eicpdée:.
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MepiAnyn onPAVTIKWY AOYIOTIKWY TTOAITIKWY (TUVEXEIT)

XpnUoTooIKOVOUIKG TTEPIOUCIAKA OTOIXEIO (CUVEXEIT)

(ii)

(i)

Avayvwpion Kai amroTipynon (ouvéxeia)

ANayég otn dikain aia Twy XpnHaTIKWy TITAWY TTou Trapouci&fovral o€ éva §évo
vopioua kal Ta§ivopouvTal we SiaBégipol Tpog TWANCN avaAlovTal aVvANECA OF
oUVAAAAYMOATIKEG SIGPOPES TTOU TTPOKUTITOUV aTTé aAAayES OTO ATTOORECHEVO KOOTOG
TOU TiTAOU Kol AAAEG aAAayéC ot AoyioTikn agia Tou TitTAou. O1 UVAAAQYHOTIKES
Blapopég OE XPNUATIKOUG TiTAoug avayvwpigovrar oTig Kepdolnuiég, v
cuvaAayuaTikés JaQopég oe Un XPNHaTiKoUg TITAOUG avayvwpifovral oTa GAAG
ouvoAIKd eicodrjpara. AAayég ot dikain agia Twv XpnHATIKWY KAl MA XPRHATKWY
TiTAwy Trou TagivopdouvTal w¢ B1aBEcIPol TTPOG TTWANCH, avayvwpifovTal 0T GAAa
OUVOAIKA el00BrpaTa.

Orav tithol TTou tagivopolvTal wg SiaBéciuol Tpog TWANoN TTwAnBolv 1 UTTOaTOUV
otropeiwan omy agia, ol cuoowpeupéveg avapooapuoyég otn Sikain agia Tou
avayvwpioTnkav o1a GAAa ouvoAikd sigodnuara, eplihapBdvovTal ong KEpSoZNHIES
w¢ KEPDN Kal ZNUIES aTTd “XPNHATOOIKOVOMIKA TTEPIOUTIAKG oToIxXEia SiaBEoIpa Tpog
TwAnon’.

O r6Kog oToUg TiTAOUG TToU eivar SioBéaipol Tpog TTwANGT o omolog uTToAoyieTal
XPNOIHOTTORVTAG TN HEBOGO TOU TPAYRATIKOU ETTITOKIOU, avayVWpIGETal OTIg
KepOOINUIES WE HEPOS TWV GAAWY ecddwv. Ta uepiouara amd peToXIKoUg TiTAoug
Bia8éaioug Tpog TTWANCN avayvwpifovial oTig KEpBoZNMUIES WS HEPOG TWV GAAWY
£060wv, Otav amodeixBel To dikaiwua Tng ETaipeiag va eioTrpagel.

ATtropgiwon XpNHOTOOIKOVOHIKWY TTEPIOUCIAK®mY OTOIXEIWY

H Eraupeia afioAoyei o€ kGBe nuepounvia iIcoAoyiopol Kard TOoOV UTTAPXoUV
QVTIKEIUEVIKA OTOIXEIQ 8T éva XPNHATOOIKOVOMIKO TTEPIOUCIAKS OTOIXEIO 1 pha opdda
XPNHATOOIKOVOUIKWY TIEPIOUCIKWV OTOIXEIWY £XEI UTTOCTE! aTropeiwon oy agia.

‘Eva XPNHOTOOIKOVOHIKG TTEPIOUCIAKS OTOIXEID i) HIO ONABA XPNIOTOOIKOVOHIKUV
TEPIOUTIOKWIV CTOIXEIWV EXEI ATTOUEIWBET KAl 01 ZNHIEG ATFOHEIWONG TTPOKUTTTOUV
MOVOV OTOV UTTAPXEl QvTIKEINEVIKY évOeISn amopeiwong wg amotéAeoua evédg 1
m:plccorépwv vavovérwv TTOU CUVEBNOaV HETA TNV apXIK avayvwpion Tou
TrEPIOUCIAKOU OTOIXEIOU («ZnUIoYOVO YEYOVOG») Kal auTd To {nuioyovo YeEYovag (1)
YEYOVOTa) EXEI QVTIKTUTTO OTIG sKTlpnpéveg pe)u\dwmsg TQUEIOKES POEG TOU
xpnponoomovourxou TEPIOUCIAKOU OTOIXEIOU 1 TNG OPGSAg XPNHATOOIKOVOHIKWY
TTEPIOUCIAKWY CTOIXEIWV KOl JTopei va exTiunBel afiémoTa.

Evdeign amopeiwong ptropei va TrepIAapBAavel eVBEIEEIC OTi 01 OPEIAETEG A HIa OpGDa
OPEIAETOV QVTIMETWTTICEI TNUAVTIKA oIkovouikd TrpoPAripara, SuokoAieg 1 aduvagia
TANpWUAS TOKWY f ke@ahaiou, n mMEavonTa 6T Ba KNPEUEEI TTWYXEUSN 1 GAAN
ou<ovopu<r1 uvaﬁlopydeon, Kai 6Trou wupampﬁolpa oToixeia utrodeikvUouv 61I-
UTTEPXE! HIC PETPAOIMN HEIWON TWV EKTINWHEVWY HEANOVTIKWY TAUEIRKWV POWY, OTTWE
HETaBOAEG OTIG KABUOTEPNUEVES TTANPWHES I} OIKOVOUIKEG OUVENKEG TTOU
CUGCXETI{OVTaI HE TIC UBETAOEIG.
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2 MNepiAnwn onuavTiK@y ACYIOTIKWY TTOAITIKWY (CUVEXEIX)
XpnUATOOIKOVOUIKA TIEPIOVCINKA OTOIXEIX (CUVEXEIT)
(lii) Arropeiwon XpNUATOOIKOVOHIKWV TTEPIOUCIOKWV OTOIXEIWY (TUVEXEI)

Ma v Karnyopia ddverwy Kal EICTTPpaKTEWY, TO OO0 TNG ZnuIGS UTTOAOYIZETAI (WG N
diapopd HeTagl TNG AoyIOTIKNAG afiag Tou TEPIOUTIAKOD OTOIXEIOU KAl TNS TTapoUaag
agiag TWV EKTINWUEVWV HEAAOVTIKWV TOPEIAKGV POWV (EEXIpWVTAG MEAAOVTIKEG
mMoTWTIKES ZNpiEg TTou Bev £xouv TpayuaTotroinOei) TpoeoPAnuéves pe To apyikéd
TPAYHaTIKG EMTOKIO TOU XpnHaToolkovopikoU oToixeiou. H AoyioTiki agia Tou
TERICUCIAKOU OTOIXEIOU PEIDVETAI KaI TO TTOg0 TG {nuIdg avayvwpileTal oTig
kepdolnuiég. EGv éva Baveio fi XpnHATOOIKOVOUIKO TTEPIOUTIOKS OTOIXEID
SlakpaToupeva péxpl TN AREN £XEI KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKO EMITOKIO
yia Tov utroAoyiopé g {nuidc amopeiwong gival To TpEXoV TTPAYUATIKG ETTITOKIO TTOU,
kaBopileran amd T ouupacn. Q¢ wpakTikry Abon, n ETaipgia ptropei va utroAoyioer v
amopeiwon Pe Baon v dikain agia evog HEGOU XPNOILOTTOKLVTAS TI§ TTAPATHPHOINES
TIHEG ayopds.

Edv, oe yerayevéotepn mepiodo, To Tog6 TNG ZnUIAg aTropEiwong PEIWBE kai N
Heiwon PTropel avTIKEINeVIKE va CUCXETIOOE! pE éva YEYOVOG TTOU OUVERN PETA TV
avayvwpion Tng ammopeiwang (6w BeATIWGT TNG THOTWTIKAG IKAVOTNTAS TOU
OoQeIAETN), N AVTICTPOPN TNG TTPONYOUHEVNG ZnUIAC aTTOUERLONG avayvwpileTal oTIg
xkepdolnuigs.

ZTNV TEPITTTWON PETOXIKWV TiTAWY TTou TagivopriBnkav wg SIaBEaiPol TTpog TTWANON,
Mia onUavTikh i TapareTapévn peiwon ot dikain agia TG PeToXr KATW amrd To
KOOTOG TNG, QTTOTEAE! AVTIKEIUEVIKO OTOIXEIO OTI EXEI UTTOOTEI aTopEiwon otV agia.
Av UTTApYOUV TETOIO OIVTIKEILEVIKG OTOIXEIT YIO XPNHATOOIKOVOUIKG TTEPIOUTIAKA
oTolxeia Sia@Eoipa Tpog TWANCN N cCUCOWEEUMEVN {NKIG n oroia Tpoodiopliferal wg
n Siagopd peTagu Tou KO6OTOUG ATTOKTNONG Kal TNG TpEXouoag Sikaing agiag, peiov
ZnuIdg oMTOUEIWOTG TOU TTEPIOUCIAKOU OTOIXEIOU TTOU TTPONYOUHEVWG QVAYVWPICTNKE
o1 kepdolnUIEg, HETaPEPETAI amrd TA iBla KEQAAQIa Kar avayvwpifeTal oTig
kepBOLNUIES.

O1 {nuiég ammopsiwong Tou avayvwpioTnKay oTig KEpSoZnUIES Yia HETOXIKOUG TITAOUG
Oev avTioTpépovral HEow Twy KepdoZnuiwv. Edv, ot petayevéatepn mepiodo, n dikam
agia evog xpewonkoU TiTAou Trou Tagivourenke we diaBEoiyog Tpog TTwAnon auénBei
Kail N ad§non UTTopEi avTIKEIPEVIKG va cUCXETIOBE PE £va yEyovOg TTOU GUVERN HETG
TV avayvwpion Tng {nuIdg atmopsiwong oTig kepdolnuiEg, N {nNMIG atropeiwong
QVTICTPEPETA MECW. TWV KEPTOLNMIV. '

Emevdioeic ot Quyarpikég eTaIpEieg

Ouyarpikég eival OAEC ol oVIOTNTEG (TTEPIAQUBAVOUEVUIV OVTOTHTWY EI5IKOU oKOTTOU) TIG
otmroieg n Etaipeia eAéyxel. H Etaipeia eAéyxer pia ovromra 6tav n Eraipeia exriBetal A £xel
Sikaipara og YETABANTES ATTOBOOEIG ATTO TN OXEON TNG HE TNV OVIOTNTA KAl EXE! TAV
IKQVOTNTA V& ETTNPEGOE! QUTES TIG arodOCEIG HEOW TG E§OUTIAG TNG ETTi TNG OVTATNTAS.
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2 MNepiAnwn onpavTikwy AOYIOTIKWY TTOAITIKWY (CUVEXEIQ)
Emevdioeig o€ BuyaTpikég ETaupeieg (CUVEXEIR)

O1 emevdioeig ot Buyatpikég eTaIpeieg amoTiyoUvTal GE KGOTOG WEiOV aTTOMEIWON OTNV agia.
O1 emevBloeig oe Buyatpikég eTaipeieg eEAEyXovTal yia ammopeiwaon otav yeyovora fj aAayég
OTIS TEPIOTACEIG UTFOdNAWVOUY TTWE N AoyioTIKY afia ptropel va pnv eivan avakrioun. H
W& atropiwong avayvwpiletal otig kepdolnuiég OTO TTOTO PE To OTTOIO 1) AoyIoTIKN afla
TOU TrEpIoUTIaKoU aTolxeiou umepBaivel To avakTioipo Tocd Tou. To avakmicigo oo eival
TO MEYaAUTEPO HeTagU TnG Bikaing agiag Tou TepIoucIaKoU aToIXEioU pEeiov 5oda TWANGNS
kai Tng agiag Adyw xprions. Mia {nuikt aropeiwong 1Tou avayvwpioTnKE OE TTPONYOUHEVa £TN
QVTIOTPEPETAL OTAV TTPETEN, EQV UTTAPEEI GAAQyT] OTIS EKTIUATEIG TTOU XpriocigoTroIienkayv yia
TOV TTPOCBIOPICHO TOU GVAKTHCIHOU TTOC0U.

XpnUAaTooIKOVOUIKES EYYUIOEIG

O1 XpnHATOOIKOVOUIKES EYYUROEIS £ival cupBoAaia TTou atraitouv 6trwe n Etaipeia mpoBei oe
OUYKEKPIMEVES TTANPWHES yia atronuiwon Tou Kardxou ¢ eyyonong yia tn {nuid Ba utrooTei
O€ TEPITITWON TTOU O CUYKEKPIPEVOS XPEWOTNG aduvarel va TpaypaToroIifoel TTANPWHES
CUMPWVA JE TOUS OPOUS EVOC XPEWOTIKOU TiTAoU. QI XPrHGTOOIKOVOUIKES EYYUROEIS apXIKa
avayvwpilovtal ot dikoaun aia, n omoia utrcAoyileTan We Bdon TIG apoIBES TTOV E1I0TTPAXBNKaV.
To mood autd amrooBéveral gg otabepr] Baon oto didotnua Tng Jwri¢ TNG £yyonong. 1o
1éA0¢ TG KGBe AoyIOTIKAG TTEPIGBOU, 01 EYYUOEIG aTToTIHOUVTAl OTO UYNAGTEPO amo (a) TO
avaTréoBeaTo UTTOACITTO TOU TTOGOU KATA TNV ApXIKA avayvwpion Kal (B) Tv kaAuTepn
EKTIUNGT TWV SATTAVWY TTOU ATTAITOUVTAI YIa TO SIaKavoVIOUS TNE UTTOXPEWONG KATd TN Afgn
NS AOYIOTIKI|G TTEPIGDOU.

Atro8épara

Ta amobsuara egeavifovral otnv TIRA K6oTOUS fi OTNY KABOpr} pevoTotroioun agia, 6toia
omé Tig duo givan XapnAotepr. H mipr kégToug kabopideral pe T péBodo Tou pécou oTadpIKoU
kéoToug. H kaBapr] peucTtoroiioiun agia eival n utrohoyifduevn TP TIWANGONS Katd T
ouvrion Topeia TwWv epyaciwy, ueiov £€oda didbeong.

Eumropik@ siompakTéa

Ta egropik& €10TTPaKTEA Eival TTOGE TTOU OPEIAoVTal e TTEAGTES IO TTAPOXT) UTTNPETIWY
KOTA TN ouvrien Tropeia Twv gpyaciiv. EGv n eicrpagn avapévetal ot éva Xpovo ) Aiy6Tepo
(1} katd T cuvRBn TTopeia Tou KUKAOU EPYACIWV TG ETTIXEIPNONS, £4V Eival NEYAAUTEPOS),
£xouv TagivounBei we KukAopopolvTa TEPIOUTIOKAG oToIXEia. Av Ox1, TTApoUsIAZovTal we Un
KUKAOQOPOUVTA TrEPIOUCIAKA OTOIXEIC. '

Ta eumopikd eI0TTpaKTEG avayvwpifovral apxikéd ot dikain agia kal PETETEITA TrapouaidfovTal
Ot QTOORECHEVO KOOTOC, XPNOIMOTIOIWVTAG T HEBODO TOL TPAYHATIKOU ETTITOKIOU, pEioV
mpbvoiag yia amopeiwon g agiag. H wpoBAewn yia amopeiwon kabopidetal 6Tav uTapyel
avTIKEIMEVIKN EvOEIEN Twe n Etaupeia Gev Ba eivan oe 8éon va g10pdéel Ta ouvoAikd
EIOTTPAKTER TTOCA CULPWVA HE TOUS APXIKOUS OpOUS TWV EICTTPAKTEWY. ZNHAVTIKEG
OIKOVOMIKEG BUCKOAIEG TOU XPEWOTN, N MBavdTnTa 6T 0 XPEWOTNG Ba TEPIEABEI OF TITWXEUTN
1] OIKOVOMIKY| avadicpyGvwon, Kai n a8érnon i TTap@AEpn EKTTARPLICNG TWV UTTOXPEWCEWV
TOU OXETIKA HE TTANPWHEC Bewpouvtal EvEEIEEIC 6TI TO EUTTOPIKS EICTTPOKTED EXEI UTTOOTE]
amropeiwon. To Tood Tng TPORAewns eival n diapopd peragu Tng AoyioTiknig agiag Tou
EICTTPAKTEOU Kal TNG Trapoloag agiac Twv UTTOAOYICOMEVWY HEAAOVTIKWOV TOHEIKWY POWV,
TTPOEEOPANHEVWIV PE TO TTPAYUATIKG ETITOKIO.
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2 MepiAnyn onpavTikwy AOYIGTIKWYV TTOAITIKWY (TUVEXEI)
Epmropikd siompakréa (ouvExeia)

H Aoyiomixry aia Tou Teplouciakol oToIyeiou PEIOVETAN PE T Xprion evog Aoyapiacol
TPORAEYNG, Kan TO TOgd NG InuIdg avayvwpileTal oTig KepdolnHIES, oTa “E5oda TTWARCEWY
Kal mpowénong”. Orav éva UTTOpPIKG EICTTPAKTED Eival EMOPaAEg, diaypapeTal Evav Tou
Aoyapiaopol TTPOBAEYNS YIa EUTTOPIKG eigTTpakTéa.  ETrakbéAouBeg avakTroeig woowy Tou
eixav rponyoupévwe Siaypaget TioTwvovTal EvavTl Twv “e§6dwv TTwAjoswy kar Tpowdnong”

OTIg KEPBOZNUIES.
MeTOoXIKO KEQGAACIO
O1 cuviiBeig peToyég TagivopouvTal W iBia kepdiaia.

To utrép T0 dpTio eivat n dlagopd peragl Tng dikaing agiag Tou TIMAPATOG TTOU GTTOITEITAI YIA
NV £kdoan Twv PETOXWV Kal TNV ovouaoTikr afia Twv peToXwv. O Aoyapiaouog amoBepaTIKG
uTrép TO GPTIO PTTOPET Va XpNoIpoTToINBel H6VO OE GUYKEKPINEVES TTEPITTTIWOEIG, O1 OTTOIES BEV

TEPIAAPBAVOUY TNV XPNOIKOTTOINGCT TOU YIX JIQvONT] HEPIGHATWY, KAl UTTOKEITaI OTIG SIATACEIS
Tou Trepi Eraipeitov Népou g KUtrpou GXeTIKA pe T peiwon peToxikoU KepaAaiou.

MNpoBAéyeig

O1 mpoPAEyels avavvalcovwl orav n Eraipeia £Xel pia rapoloa VOUIKA 1) TEKUAPTA
UTTOXpEWCT TTOU npoxurrral amd yeyovoTta TTou £Xouv wponvnam eival mBavs va utrapEel
pON TFEPIOUCIAKWIV OTOIXEIWV yia e§6pANTN QuTAG TNG UTTOXPEWONG, KOl TO TTOO0 NG
utroxpéwaong £xel uTroAoyiaTei afiémoTa. Aev avayvwpifovral TTpoRAEYEIS yia MEAAOVTIKES

Cnuigg.

O1 mpoBAéWeIg uTToAoYilovTal we N TpEXouca aia Twv 565wV TTou avapéveral va
amaiTnOolv yia Tnv €£6pANoN TN UTTOXPEWONS, XPNOIHOTTOIWNTAG £vVa TTOCOCTO TTPIV T
popohoyia, To otroio arodidel Tpéxouces agioAoyroelg ayopds g agiag Tou xpriparog
DIaXPOVIKG Kal Toug KIVOUVOUG Trou oxXeTifovTai Pe Tnv utroxpéwan. H augnon omy
TPOBAEYN Abyw NG TTApEAEUTNS XPOVOU avayvwpiZeTal wg XPEWOTIKOG TOKOG.

Aaveiopog

O Baveiopds avayvwpiletal apxikd ae Sikain agia petd v agpaipeon rov KdGTOUG
ouvalAayris. O davelguog TapouoiGZeTal JETETEITA Ot amoaBeouévo kKéoTog. OtroladriToeTe
Siagopd PeTall Twv s1oTrpafewv (UETE TNV agaipeocn Tou KdoToug cuvahAayrg) Kai Tng agiag
e€6@ANONS avayvwpiletal oTic kepdolnuiég katd Tn Sidpkeia Tou daveiou, XPRoIHOTTOLVTAg
N péBodo Tou Tpayuarikol emTokiou, EKTOGC EAv Eival Gueca amodoTéa oTnv ayopd,
KQTOOKEUR I TTapaywyr TEPIOUCIGKOU GTOIXEIOU Trou TTANPET T KPITHpId, OTRYV OTroial
TEPITTWAON KEQaAaioToIOUVTAl WG PEPOS TOU KOCTOUG TOU TTEPIOUCIAKOU OTOIXEIOU.

ApoIBEC Trou TTAnpWvOvVTaL yia TN Snpicupyia disukoAivoewy daveligpou avayvwpifovTal wg
k6oTo¢ guvaliayrig Tou daveiou oy éktaon 6TTou eival Bavov o1 pEpog i CAGKANEN N
OieukdAuvon Ba xpnoluonmnesi. Z1nv wepiTrTwaon auth, n apoifr] avaBaAAeTal PEXpl TNV
avainyn Tou Saveiou. ZTnv WEPITTTWON TTou Sev UTTAPXOUV OTOIXEIQ O eival MOavd Eva
HEPOS 1§ OAGKANPN N SicukbAuvon Ba xpnoipoTroinBei, n apoifr kepaAaioToleital w¢ -
TPOTTANPWHA (YIa uTnpeaieg peuaTéTnTag) Kal arooBéveral kard T SiGpkeia Tng Tepid6Sou
¢ SieukdAuvang pe Tnv otroia oxetideTal.
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2 MNepiAnyn onUAVIIKGOY AOYIOTIKWY TTOMTIKWY (CUVEXEIX)
Aavaiopog (cuvéxeia)

O Saveigudg apaupeitan amd Tov ICoAOYICHO OTav n uTroXpéwon Tou KaBopiletal oTo
oupPBOAaio eKITANpWVETAN, akupwveTal | Afyel. H Siagpopad peragd g Aoyiomikrg agiag Tng
XPNHATOOIKOVOUIKAG UTFOXPEWGTNG TTou £Xel e§oQANnBEi i) peTafiBacTei oe Eva GAAO pEPOG KOl
70 KarafAnBév Tiunua, CUPTTEPIAGUBAVOUEVWY OTTOIWVETIOTE HN XPNHOTIKWY TTEPIOUCIIKWY
CTOIXEiWV TToU HETORIBAOTNKAV i} UTTOXPEWOTEWY TTOU avaAfpbnkav, avayvwpiletal ota
ammoteA£opaTa we¢ GAAa £00da 1 XPNHATOOIKOVOUIKG £60da

Mia ougIwdng TPOTTOTOINGN TWV OPWV UPISTAUEVNG XPNHUATOOIKOVOUIKNG UTTOXPEWONS 1
Hépoug auTrg AoyIZETal WG TEPHATIONOS TNE TPXIKAS XPNMATOOIKOVOUIKIG UTTOXPEWTNG Kal
avayvipIon JIag VEAS XPnHATOOIKOVOUIKIAG uttoXpéwong. KdBe képdog 1j nuid amd Tov
TEPHATIONG avayvwpileTal oTa ATTOTEAEOHATA, EKTOC OTAV TTPOKUTTITEI WG ATTOTEAEOUA
OUVAAAQYWV PE HETOXOUG TTOU EVEPYOUV UTTG TNV 1IB16TNTA TOUS W¢ HETOXOI, OTaV
avayvwpi¢etal ameubeiag oTa idia kepaAaia. O1 6pol BewpolvTal ouTIOOTIKG DIAQPOPETIKOI, av
n TpoefoAnuévn TTapoloa afic Twy TANEIaKWY powv, BAoEl Twy VEWVY Spwv,
oupuTrEpIAaHBaAvOpEVwY TuXOV TEAWY TTou KaTaBARBNKav PETA TNV apaipeon TuxXdv apoiBuwy
gloTTPdYONKav Kol TTpoefopARONKav. Ye TO UPXIKO TTPAYHATIKG EMITOKIO, Eival TOUAGYIOTOV
10% &iagpopeTikr] amd v TpoeopAnpévn Tapoloa afia TWV TAPEIAKWY POWV TTOU
aTTOpEVOUV aTTO TNV APXIKF) XPNMOTOOIKOVOMIKK) UTTOXPEWSN. TUuXOV KOOTOG 1 TEAN TTou
TPoEKUYav avayvwpifovtal we pépog Tou Képdoug i TG ZnHiag Kard Tov TEPUATICHE.

Ta kéoTa daveiopol amroteAolv TOKO Kal dAAa £§oda pe 1a otroia emBapuvetal n Etaipeia oe
oxéon Je 1o davelopd kepaAaiwy, TepIAapBavopévou ToKou Saveiguou, amooeon
EKTITWCEWVY N EMIKIoOIou TTou oxeTifovial pe daveiopd, amrdofeon emmmAéov KOGTOUS TTOU
oxetideran Ye T BievBETNON SavEIoUOU, XPEWOEIS XPNHATOSOTIKWY ICOWTEWY Kal
ouvaAAayHaTIKEG BIagopEG TTou TTPOKUTITOUY amrd davelopd o £évo vOuIopa o TEPITTTWOoN
TTou BeWPOoUVTal WG I TTROCOPHOYH OTOUS XPEWOTIKOUG TOKOUG.

O davelopog TafivopeitTal we BPaxutrpdBeCn UTTOXPEWOT), EKTOS £V n Eraipeia £xe1 10
Bikaiwpa Gveu Opwv va avaBAAAel TNV aTroTTANpWN TNG UTTOXPEWANG YA TOUAGXIOTO
OwWOEKA WVES META TNV NUEPOMNVIC TOU ICOAOYIOHOU.

Eutropikoi Koi GAAOI TTIOTWTEG

O1 guTropikoi Kol AAAOI TIIOTWTES Eival UTTOXPEWOEIS VIO TTANPWHT ayaBwy fj UTTNPECIV TTOU
£xouv amokTnBel Kard Tn cuvrion diefaywyn 1wy gpyagiwv g Etaipeiag, amd
TpounBeuTEs. O1 ENTTOPIKOI Kl GAAOI TNICTWTES TASIVOMOUVTAI WG BPaXUTTROBECHES
UTTOXPEWOEIS, £AV N TTANPWHI) oPelAeTal EVTOG €vOg EToug i) AlyoTEPO (] KaTd TO GUVIBN
KUKAO gpyaociwv TS Etaipeiag edv gival eyaAuTtepog). Av 6y, 8a Trapoucidfovral OTIG [N
BpaXuTTpGOECUEG UTTOXPEWOCEIG. '

O1 gpropikoi ko dAAol TIoTwTES avayvwpifovral apyikd og dikain agia kal peTémema

Tapougidfovral o€ QTOoBECHEVO KOOTOG, XPNOIHOTTOILVTAS TN HEBODO Tou TrpaypaTikoU
£MITOKiOU.
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2

MepiAnyn oNHAVTIKWY AOYICTIKWY TTOAITIKWY (CUVEXEIX)

Tapeiakd SiaBEoipa Ko I0080vapa

ITNV KaTEoTHON TAPEIOKWY POWV, Ta Tapeiakd diaBéoipa kai iIsodivapa atoteAolvTal amo
WETPNTA OTO TAMEIO KAl KATABEOEIS OTNV TPATTE]Q e ApXIKN NUEPopnvia ARENG TPEiG UAVES I
AlyéTepo Kal TpammedIKd Tapartpafriypara. Z1ov icohoyiopd Ta Tpamediké apatpafhiypaTa

TrepIAapBavovTal oTo daveioud oTig BPaxUTIPOBECHES UTTOXPEWOEIS.

3
(i)

Alayeipion XpnHATOOIKOVOHIKOU KIVEUVOU
Napdyovieg XpnPATOOIKOVOHIKOU KIVEUvou

O epyaaoieg Tng ETaipeiag Tnv KBETOUV OE TTOIKIAOUG XPNOTOOIKOVOHIKOUG KIVDUVOUG:
KivBuvo ayopdc (TrepiAappavouévou guvahhaypartikou Kivduvou, KivBuvo ETTITOKiou
TTou agopd Tn dikoun afia Kal kKivBuvo emITOKIOU TTOU apopa TIG TAHEIOKES POES),
moTwTIKS Kivduvo Kai Kivduve peuoTdTtnrag.

H Etaupeia dev £xel eTrionun oAImik yia tn Siaxeipion twv Kivdivwy. EvrouTog, n
embekTIKOTTA TNG ETQIpEiag aTOUS XPNHATOOIKOVOLIKOUG KivBUvoug OTrwg
ouvaAayuaTikéd kivBuvo, xivBuvo emiTokiou, moTwTké Kivduvo Kal Kivduvo
PEUCTATNTAS TTapaKCAQUBEITal wg HEPOS TG KABNUEPIVIG Blaxeipiong TNg
EMIXEIPNONG.

. Kivduvog ayopdc
ZuvaAAayparnikég Kiviuvog
‘ExBeon

H Etaipela utrdkeiTan o cuvalhaypankd kivduvo Trou TpokUTrTel atrd Saveio
EICTIPAKTED, TPATTEQIKES KOTABECEIG Kal ouvaAAayég ot AyyAikég ZTepAives. O
ouvaAAaypaTikdg Kiviuvog TTpokUTITEl atrd BEAAOVTIKEG EICTTPAEEIG TOU
gloTTpakTéou daveiou Kal amd avayvwpIouEva TTEPICUCIOKG OTOIXEIT TTOU
ammongoUvTal gg vouioua 1o otroio Sev gival To voIgua AsiToupyiag TG
Eraipsiag. '

EvaioBnoia

Tn¢ 31 Aexeuppiou 2017, edv To Eupwy amoduvapwvétav / eviuvapwvotay
Katd 0,4% (2016: 2%) ot gxéon pE Tnv AyyAIKf ZtepAiva, pe OAEG TIG GAAEG
TAPANETPOUC VO TTAPAMEVOUV CTABEPEG, TO ATTOTEAECUATA YIG TO £T0G HETA T
popoAoyia 6a ritav €7.664 (2016: €26.831) wnAdtepalXaunAéTepa, KUpiwg wg
QTTOTEAEOHA SUVAANOYUATIKWY KEPDWV/IINMIWY aTn LeTaTpoTTh) davelopoU Kal
TPATTECIKUIV UTTOAOTWY amroTiunuévwy o AyYAIKH ZTEPAiva.

H AigiBuvon TrapakoAouBei Ti SIGKUNGVOEIS 0TI CUVOAAQYHOTIKES ICOTIMIEG OF
QuVEXR Bdon kal evepyei avdAoya.
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3 Alayeipion xpnuarooikovopikoU Kivdivou (ouvEyela)

(i) NapdayovTeg XpNUATOOIKOVOHIKOU KIVOUVOU (OUVEXEIN)

Kivduvog ayopdg (ocuvéxeia)
Kivduvog emiToKiou Tou agopd TI TAUEINKES pofS
ExBeon

O kivduvog etriTokiou Tng ETaipeiag Trpoépyetal atrd mepiouaiakd otolxgia Tou
QEPOUV TOKO Kol MaKPOTIPOBeg o Baveiouo. Ta TTEPIOUCIAKA GTOIXEIX TTOU
@épouv TOKO Kal 0 DAVEIGHOS TTou EKOGONKAY O KULAIVOUEVG ETMITOKIA EKBETOUV
v Etaipeia oe kivBuvo emiTokiou Trou agopd T TAMEIKES poEg. Ta
TTEPIOUCIAKA GTOIXEIR TTOU PEPoUV TOKO Kal 0 Bavelopog Trou ex560nkav oe
orabepd emrokia, ekBETouv TNV ETaipeia o€ Kivduvo emiTokiou TTou agpopd T
Sikain agic.

EvaioGnoia

z7ig 31 AekeuBpiou 2017, edv ta emitéKia o€ Tpamedikég KATaBEOEIS TAV KATA
1% (2016: 1%) YnASTEpA/XapNAGTEP, UE OAES TIC GAAEG TTApAUETPOUC va
Tapapévouy oT1afepés, N ¢NMiI yia TO £TOG PETA T OPOAOYId, WS ATTOTEAECHA
TWV YPNASTEPWV/XAUNAGTEPWY TOTWTIKWY TOKWY OE TPATEGIKES kaTaBETEIS O
Kupaivépeva emitékia, dev Ba SIEQEPE CMNUAVTIKA.

Znig 31 Aekepppiou 2017, edv Ta eTITOKIO O SAVEIOUO TTOU aTToTINATAl 08 Eupw

‘Arav Kard 1% (2016: 1%) wnAotepa/XapnAoTepa, UE OAEG TIC GAAES

TTAPAPETPOUG VA TTapapévouy oTabepég, n CnUIA yia To £T0g META TN popoAoyia
Ba rjtav €349.090 (2016 €328.700) XaunASTERO/YNASTEROD, KUPIWG WG
QOTEAECHA TWV WNASTEPLV/XAUNASTEPWY XPEWOTIKWY TOKWY O BaVEICUO OE
KUHOIVOHEVT ETTITOKIAL

H AlgbBuvon Tng Etaipeiac TapaxoAouBel Tig SIAKUPAVGEIC OTA ETTITOKIC OF
ouvexr] Bdon kai evepyei avaloya.

Morwrnkég kivbuvog

O MOTWTIKOS Kivouvog TTPOKUTITEl AT KATOBECEIS O TPATTECES KAl
XPNUATOTOTWTIKG 1I5pUpaTy, Kadug, atré €KBean Ot TMOTWOEIS THROG
TOUPIOTIKOUC TIPAKTOPES TFEPIANGHBAVOUEVIIV EKKPELWIV EICTTPAKTEWY KAl aTTo
UTTOAOITTA E CUYYEVIKA UEPN.

MNa Tpdrmedeg kan XpnuaTomOTWTIKG 1I5pipara, pévo opyaviopoi Tou
aflohoyolvral amd avefdpTnta HEPN HE IKAVOTTOINTIKA THICTWTIKA afiomoTia
yivovtal amodekroi. Orav dev urdpxel avegdptnrn adloAdynon, n Aietbuvon
EKTIMG TNV TIOTWTIKI TTOIOTNTA TOU TTEAGTN, AGHBAavovVIag utrdyn TNV CIKOVOUIKRA
TOU KatdoTaaorn, TPONYOUNEVES EUTTEIPIES KAl GAAOUG TTAPAYOVTES. ZEXWPRICTA
TOTWTIKA OpIA KAl TNCTWTIKOI Opol opifovral HE BAon TNV TOTWTIKH TOIGTHTA
TOU TTEAQTN OUpwva pe épla TTou Kabopifovral amd To ZupBoUAio. H xprion
TWV TTICTWTIKWY opiwv TrapakcAouBeital og cuveyri Baon. C1 TwAROEIS Ot
TreAGTES DIEUBETOUVTON OE HETPNTA, XPNOIHOTTOLVTAS TIOTWTIKES KAPTES, HECW
TPATECIKIG HETAPOPAS KAl ME ETTITAYES.

Voo apopd Ta £ICTTPAKTEX GTTO CUYYEVIKE PEPN, EPOCOV N TPEXOUOCA OIKOVOUIKNA
KaTGoTaon QuTWwy TWV CUYYEVIKWY JEPWY Bewpeitail Ikavomoinmkr, n AiedBuvon
Bewpel 611 n ETaipeia dev utrdkeiral oe anuavTikd Kivduvo e OxXEon We autd Ta
EICTTPOKTEQ.

BAETETE Zneiwon 13 yIa TEPAITEPW TIANPOPOPIES AVAPOPIKE UE TOV TTICTWTIKO
Kivbuvo.
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3
(i)

(ii)

Alayeipion xpnuarooikovopikoU kivBdvou (ouvéxeia)
MapdyovTeg XPNUOTOOIKOVOUIKOU KIvE(Vou (ouvéxeia)
. MoTwTIKGG Kiviuvog (CuvEyeia)

Kavéva moTwTikd 6pio Sev §£1'rspaarn|<a KQTd T AOYIOTIKY} TrEPioBo Kal N
Aleueuvon dev avapévet o1‘rmecﬁr]1'ror£ {nuigg amd pn ex‘m\npwon
UTTOXPEWOEWY EK HEPOUG QUTWYV TWV CUUBAAAGUEVIWIV HEPWV TIEPAV aTTd TIG
mpoBAEyeIg TTou BN Eyivav.

. KivBuvog peuoTéTnrag

O mo kdrtw Trivakag avaAlel TIC XPRHATOOIKOVOUIKES UTTOXPEWOELS TNG ETaipeiag
OE OXETIKEG KaTNnyopieg Afgewv, pe Baon Tnv evatropévouoa mepiodo kard Tnv
nUEPOMNvia Tou 1coAoyiool Péxp! TNV nuepopnvia Agng Tou cupBohaiou. Ta
TTOoG TToU Trapoucidfovral oTov Tivaka gival o guuBarTikég un TPoeEo@AnEVES
TapEIGKES poéc. YoAoITa Ye Agn evrog 12 unvwy, pe e§aipeon To Savelopé,
IcoUvTal PE TIG AOYIOTIKES TOUG agieg, agou n emidpacn Tng TpoecopAnong dev
gival onuUavrTikn.

Aiydrepo

amd Amé 1 pExp AT 2 pEym Mévew améd
1 xpdvo 2 ypoévia 5 ypbévia 5 ypbvia
€ € € - €

Enig 31 AexepBpiou 2016
Aaveiopoig 15.943.059 2.859.281 5.718.562 35.644.369
Eptropikol kai Ao ToTwég® 7.439.008 - - .
23.382.067 2.859.281 5.718.562 35.644.369

Ing 31 Ackeyfipfouv 2017
Aaveiopég 6.950.604 . 2.859.281 5.718.562 29.327.655
Epmropikol ka1 kol omgtég™h . 9.399.532 - - .
16.350.136 2.859.281 5.718.562 29.327.655

Zng 31 AekepBpiou 2017, n Etaipeia ixe SeopEVOEIC Kl evﬁexousvsg
UTTOXPEWOTEIG, OTTWG nupoumd(ovml o Znueiwon 25 ko 26.

(1) TaTood autd Bev TEPIAGUBAVOUV TIC TTPOKOTAROAES TTOU SITTIPAYTNKAY aTTd TIEAATEG KaI TIG
UTTOXPEWOEIG TTOU TTROBAETTOVTAI oo TOV VOUO. -

Alaxeipion kepaAaiouyikoU KivdUvou

01 embingeig Tng Etaipeiag 6tav diaxeipieral kepdAaia eivar n diacedahion Thg
IKavéTnTag TnG ETaipeiag va ouvexioel we dpwoa ASITOUpYIKr) ovada pE oKoTo TNV
Tapoxr amodOoewy yid TOUg HETOXOUS Kal wPEAUATA Yia AAAG TTPOCWITTA TTOU £XOUV
ouppépovta otnv Etaipeia kai va Siatnpricel Tnv KATaAANAGTERN KepaAaiouxIKr doun
VIO VO LEIGOEI TO KOOTOS KEQaAaiou.’

Me okotré va diarnprioel 1 va yetafdAel Tnv KepaAaipuxiki Tng dopr), n Etaipeia
MTTOPEl Va YETABGAEI TO TTOO0 TWV PEPICHATWV TTOU TIANPUVOVTAI OTOUSG HETOXOUG, VO
EMOTPEYE! KEPAANIO OTOUG HETOXOUG, VO EKBLICEI VEEG METOXEG 1) VO TIWANOE!
TEPIOUTIOKG OTOIXEIR YIQ va PEIDOE! TO davelopd me.

H Erapeia mapakoAouBei To kepdAaio oTn BAon TG oXE0oNS Tou BAVEIGHUOU WG TTPOS
T0 CUVOAO TWV amacyoAoUuevwy kepaAaiwv. H ox£on auTtr uroAoyideTal wg o
kaBapdg daveiopds diaipoUpevos HE TO CUVOAIKG KEdAalo. O KaBapds Saveiopos
utroAoyileTal wg To clvoAo daveigpol (TrepthauBavopévou ‘BpaxutrpdBeocpou kai pn
BpaxumpdBeopou Saveiopol’ 6TTwe TApoUuCIGZETal aTOV IGOAOYIOHO) Ueiov TapEIaKd
Sia6éoipa Kal 1I6080vaua. To CUVOAIKO KEQAAQIO UTTOAOYIZETON w¢ iBIa KeEPAAaia’
OTTw¢ TapoucIadovial oTov ICOAOYICHO, TTpPoCoBETOVTUG TOV KaBapd daveiopo.
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(ii)

4

Alayegipion xpnparooikovopikol Kivdivou (ouvéxera)
Awayeipion kepaAaiouyikod KivBuvou (ouvEXela)

H ox£on Saveiouol Tpog 10 gUvoAo amacXoAoUpevwy KeQaAdiwy oTIg
31 AskepBpiou 2017 kan 2016 rfitav wg &Ng¢:

2017 2016

€ €

Zivoho daveiopou (Zny. 22) 38.062.636 48.752.120

Meiov: Metpntd kon kara@éoeis oy Tpameda (Zny. 19) (9.544.918) (19.908.932)

KaBapdg Saveiopdg 28.517.720 28.843.188

Zyvoho 15iwv KepaAaiwy 73.508.852 92.696.796

Zivoho ksgaAaiou 6Trwg kKabopioTnke amd ™ AleGbuvon 102.026.572 121.539.964
Ex£aon Savelgpod Tpoeg To olivolo aImacyoAoUuEVWV

KEQaAtiwv 28% 24%

‘H atgnon g oxéong daveiopol TTPOg TO CUVOAO OTTACXOACUMEVWV KEQaATiwY KAt

10 2017 iTav KUPiWG aToTEAEOA TN aTropEiwaong Twv emevdioewv TG ETaipeiag n
omoia emnpéace T1a idia KEPAAaIa. '

EnuavTikoi AoyIoTIKOI UTTOAOYIOHOI KOl EKTIMNGEIG

O1 AoyioTikoi utToAOYIOUOI KaI eKTIUROEIG a§loAoyolvTal oe cuveyr Bdon kai Bagifovral otnv
ICTOPIKY) EUTTEIPIa KOl 6 GAAOUG TIAPAYOVTES, GUUTTEPIAQNBAVOLEVIIV TTPOCBOKIOY OXETIKG HE
MEAAOVTIKG yeyovaTa TTOU TIOTEUETAI OTI Eival AGYIKA UTTO TIS TTEPICTATEIS.

i

InpavTikoi AoyioTiKoi utTroAoyioHoi Kai Trapadoxég

H Etaipeia kdver utroAoyiopolc Kal TTapadoxés ot oxéon e 10 JéAhov. Qg
aToTEAECHA O1 AoYIOoTIKOi UTroAoyIoUol oTraviwg I000vVTal PE Ta TTPpayHaTIKG
amoteAéopara.  O1 uroAoyiGpoi kai o1 TTapadoxég Tou TOaVEV va TTPOKAAEGOUY
ouaiwdeig avarpocappoyés oTn AoYIOTIKY afia TTEpIOUCIaKYV GTOIXEIWY Kal
UTTOXPEWOEWY KOTA TO EMOUEVO QIKOVOHIKO £TO¢ TTAPOUCIAZOVTAI TTIO KATW.

. dopoloyia

Ma Tov mpocdiopioud TS TPERAEWNG yvia eTaipIKG opo arraiTouvral
ONMOVTIKEG EKTIUACEIS. P GUYKEKPIPEVES CUVAAATYEG KAl UTTOAOYITHOUG O
Tpoodiopiolés TG TEAIKS popoloyiag eival aBéBaiog. H ETaipeia avayvwpidel
UTTOXPEWOEIS Yia TTpoBAETTOpEVa opoAoyIkd {nTipara pe Bdon utroAoyiopoug
yIa TO KaTd 600 Oa TTPOKUWE! ETTITTPACOET opoAoyia. VTTou To TEAIKO
POPOAOYIKS ATTOTEAECMN QUTWV TWV {NTHHGTWY diIaQEpEl aTrd TO TTOGH TTOU
£XEl apXIKG avayvwpioTel ol SIaPopég ETTNPeAZoUV TIC TPEXOUOES Kal
avapBaAAOpEVES POPOACYIKES ATTAITHOEIS KO UTTOXPEWCTEIS OTNV TTEPIODO TTOU
Eyive o rpoodiopiapdg. Méxpl Tnv nuepopnvia Tou 1IcoAoyiopol dev eiav
exd00el oroioiBiTroTe Tpocdiopiopoi popoAoyiag amd 1o Mpageio Popou
Eioodfparog yia Toug otroioug Sev £yive TTPOBAEWN OTIG OIKOVOMIKEG
KATAOTACEIS.

Av 10 TEAIKO 'andré)\scpa (yia Topeic TTou Xpeiadovra kpion) €ixe 10%

diagopd amd Toug utrcAoyiopols Tng AieuBuvang, dev Ba uTripxe ouoiwdng
diagopotroinan ota amoteAécuata g ETaipeiag.
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4 Inpavrikoi AoyioTikoi utTtoAoyiopof kol EKTIpRoEIg (CuVvEXEIa)

(i) ZNHAVTIKES EKTINNOEIC OTNV EQAPHPOYI TWV AOYICTIKGV TTOAITIK®OV TnS ETanpeiag

Eyyuioeig Trou rapaywpfiénkav omrd tTnv Eraipeia

To AloiknTiké ZupBoUAio €xel e§eTaoer v £kBeon mg ETaipeiag oe GyEon Pe
£YYUOEIG TToU Trapaywpriénkav ot Tpamedes yra TG SOVEIAKES SIEUKOAIVOEIG
CUYYEVIKWY eTaIpEilv (Zny. 25). Me Baon mv gmeIpia kai 10 yeyovog 6Tl ol
OUYKEKPIMEVES Davelakés DlsukoAuvoelg eEaapalifovral emiong amré
OUYKEKPIMEV TTERIOUCIAKA CTOIKEIO TwV davel{OUEVWV HEPWV, TO AIOIKNTIKS
ZupBolAio Tng Etaipeiag moTelsl 6T Sev eivan mBavé n Etaipefa va Xpeiaorel
va KatapdAel oroloBATToTE TO0O O OXEON LE QUTEG TIG EYYUNOEIS KAl WG €K
TOUTOU, AUTES O XPNHATOOIKOVOUIKES EYYUROEIS BewpolvTal 6Tl eV £Xouv
onUavTikf £Tidpaon OTIS OIKOVOUIKES KATACTACEIS TIS ETaIpEiag.

Aikain afic aKiviTWY, EYKOTACTACEWV Kal EEOTTAICHOU

H &ikain afa Twv akiviTwy, eyKartaoTdocwy Kal §omAiguol TpoadiopileTal pe
Bdon tnv ayopaia afia, n omoia eival n agia otv eAeGBEPN ayopd, BagiouEvN
ot exmipijoeis améd v AievBuvon kol ave€aptnTous ekTiunTéS. H AlelBuveon
aokel kpion yia Tov TpoadIopICHG TNG ayopaiag agiag kol KAvel UTTOBECEIS, of
omoie¢ Pacifovial Kupiwg atnv KatdoTacn Tng ayopds akIVIiTwy G KABE
nUEpounvia ICOACYIoHOU. '

H yn kai Ta kripia eravekTirienkayv og Sikain agia ong 31 AskeuBpiou 2014
Bdon exTipnong 1ou gyive amd avegdprnroug exTiunTéS. To AloiknTikS
ZuppouUAio exTIuG 611 omig 31 AekeuBpiou 2016 kan otig 31 Askepppiou 2017 n
Sikain agia Tn¢ yn¢ kan Twv Kmnpiwy dev dIa@EéPEl CRUAVTIKA atrd Tr AoYIOTIKY
Toug agia.

Atmropciwon emevdioswy o€ BUyaTpIKEG ETAIPEIEG

Zric 31 AekeuPplou 2017 utrripxe £vBeign atropsiwong oTo KbéoTog emévducng
Twv BuyaTpikwy eTaipeitwv Constantinou Bros Properties Plc kai Orca
Investments Plc. H AicUBuvon Sieviipynoe éAeyxo ammopeiwong cUpewva He T
AOYIOTIKI] TTOMITIKF] KOl UTTOAGYIOE TO QVOKTHOIHO TTOG0 TWV OUYKEKPIMEVWY
gmevdloewy. H pébodog Tou XpnoidotroIifenke amd tn Aikubuvon frav n
Sikaun agia Twv erevduoswy. H dikain agia Twv eTevBUGEWY QUTWY EXEI
kaBopioret pe Baon T dikain agia Tov kabapol evepynTiKoU Toug. H KOpia
TapdUETPOG aToV KaBopiopd Tng dikaing agiag Twv emevdloewy ATav n dikoin
agia Twv aKIVATWY Trou KaTéxouv ol eTalpeieg, ol otroieg dpaocTnploTroiolvTal
oTOV TONEA TWwV akiviTwy. O1 KUpIEG TTapadoxES TTou XpnoIHoTroIReOnkav yia
Tov kaBopiopé ¢ dikaing aiag Twv akiviiTwy fTav n ayopaia aic ava
TETPAYWVIKO METPO.

Av oTig exTiunoeig Tng Sikaing agiag n TP ava TETpaywviko HETPO fiTav Karg
10% wnAdTtEPN atrd Toug utroAoyiopoUg TnG AiedBuvong oTig 31 Aekeuppiou
2017, n emidpaon oy agia Twv emevdUoewy Ba fitav augnon €380.000 ue
avriotoixn Tiotworn omig KEpdolnUIES. AV N TIHA avd TETPaYWVIKG HETPO ATaV
katd 10% xaunAdtepn, n emidpaon oty agia Twv emeviucewy Ba ATaV
peiwon €510.000 pe avrioToiXn XpEwarn oTig KEpSOZNUIES.
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4 fnuavTikoi AoyIoTIKOi UTTOAOYITHOI KAl EXTINACEIG (TUVEXEIa)

(i) Inuavnikég ekTPROEIS OTNV EQUPHOYT TWV ACYIOTIKWYV TTOMTIKWYV TnG ETaipeiag

(ouvEXEK)

. Atropeiwon viroAoftrou pe Buyarpiki ETaipEia

Aappdvovrag urdyn Toug UTTOACYIGHOUG aTTOHEIWONG TNG ETEVDUGNG OTNV
Buyarpikn etaipeia Constantinou Bros Properties Plc 6mmwe avagpEperal Tio
Tavw, n AigBuvon SiEvipynoe AeyX0 ATTOMEIWGNG TWV EICTTPAKTEWY TTOCWY
atd Tnv Buyartpikr eTaipeia autr]. Q¢ améTeAeoua n ETaipeia avayvwpioe
Xpéwaon amoyeiwong youg €3.400.000 oTov Aoyapiacd ATTOTEAECUATWY TNG

HNTPIKAS ETaIpeiag yia 1o 2017.

Av katd Tnv ektipnon tng dikaing agiag Twv akIvVi|TWY TTOU KATEXE! N

Constantinou Bros Properties Pic, n nipr ava tetpaywviké hETpo frav kard
10% YnAGTEPN/XaUNASGTEPN aTrd TOUG UTTOACYIOHOUS TnG AlelBuvang oTg 31
Acskepppiou 2017, TOTE N XpEWON OTTOUEIWONG TOU UTTOAOITTOU HE TNV

Buyarpikj eTaipeia Oa rrav €1.940.000 xupn)\érapnqunAéTspn.

. TuvalhayEg pE OUYYEVIKG PEPN

H Eraipeia cuvdamtel cuvaAlhayég HE CUYYEVIKA pEpN KATA Tn cuviion Tropeia
Twv SpaotnpiotiTwy TNG. Bdon tTou AAIM 39, n apyikr avayvwpian Twy
Xpnuarooikovouikwy HEcwy Baagileral otnv dikain agia Toug. ATraitioelg  ammd
UTTOXPEWOEIS TTPOS OUYYEVIKA EPN Trapouaidovial oTnv agia ouvahhayrig
TOUg Kal Eival TTANpwIEA/EIoTTPaKTER ot TPWTH {ATRON. To AloIKNTIKG
ZupBoUAIo ekTINd 6m n Sikain afia Toug gival Trepitrov n itha pE TNV agia

cuvaAAaync Toug.

5 AMAa écoda

MoTwTiKoi TOKOI:
~ Tpamedikd urdhorra
Advelo o8 GUYYEVIKE ETaupEia (Znp. 27{vii))

ZUVOAD TOTWTIKWV TOKWY
MioTwrikd pepiopara (ny. 27(0))

Aciroupyikés pioBuwoeg (Znu. 27(1)
AMa écoda

6 AMAeg Tnpiég

XpnHATOOIKOVOPIKG TTEPIOUCIOKE OTONXEID ﬁlueédlpu Tpog TrWAnoN:

Xpéwon amopeiwong (Znp.16)

Emevdioeig o Quyatpikés eTaipeieg:
Xpéwon amopeiwong (Zny. 15)

EIGTTpaKTER A6 BUYCTPIKEC ETaIpeieG:
MpoBAeyn amropeiwang (Zny. 27(v))

Kabapri cuvaAhayparikn {npd

Zivoho dAAwY Tnpnv

2017
€

38.033
22.459

60.492
1.902.173
8.400

T 1.971.065

2017

(20.400.000)

(3.400.000)

(23.800.000)

2016
€

22.256
27.892

50.148
2.536.332
8.400
22.400

2.617.280

2016
€

(261.652)

(1.620.000)

(7.201)

{1.888.853)
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7 AvdaAuon e§68wv kard eidog

2017 2016
€ €
TpopIPa Ko TroTd 1.951.876 1.862.625
AtmrooBéosig (Znp. 14) 843.787 830.493
EmBiopBwosig kal ouvTiipnon 644.064 783.676
ApoIB EAEYKTV — UTTOXpEWTIKGG EAEYYOG 29.000 29.000
AOPGAEIES ' _ 72.941 73.856
EpopIkd £I0TTpaKTEd - XPEWGCT OTTOREIWOTG VIO ETTIGQAA XpEn
" (Inp.18) 47.894 . -
Kéarog mpoowmikod (Zny. 8) 3.403.821 3.097.179
‘Efoba diagripiong kal Tpowenong 977.736 947925
Taitia eSwrepixod 227.848 239.487
Aoimd é€oda : 551.986 458.834
EtrayyeAparikd Sikaimpara 69.020 32641
HAekTPIOPGG, KAUOILA, VEPO KAl OTTOXETEUTIKG 999.829 841.418
Etoba KeVTPIKWY amobnkiv 268.883 207.882
AlKgupara cuppotAwy 20.486 20.488
E€oda autokiviiTwy 83.210 44.308
"E£oda xabapioTnpiou 182.488 194.355
AAAg EEoda TTPOCWTTIKOD 375.486 331.446
dopol kal adeieg ' 17.648 68.418
Efoda YoUsIKWV 123.967 123.024
Yhikd kaQapiopol 88.560 82.436
Mpagixry GAN xon exTUTTWTIKG £E0Ba 52.819 67.607
TnAépwva, TRAEUOISTUTTG Kal TaYUSPOHIKG 63.352 61.820
ZuvolMké K6OTOG TTWANBEVTWV ayaBwy Kal UTTNRECIWY, TTwAoewy _
Kal TTpowdnorng kal S10IKNTIKIG AEIToupYiag 11.096.701 . 10.398.916
]

O1 CUVOMIKEG QMOIBES TTOU XPEWBNKAV AT TO VOUINO EAEYKTIKG YPAPEIO YIQ TOV UTTOXPEWTIKO
EAEYXO TWV ETAOIWY OIKOVOUIKWY KATacTdoewv ¢ ETaipeiag yia To £706.Trou £Ange oTig

31 AexepBpiou 2017 aviipBav omig €29.000 (2016: €29.000). O1 ouvoMkég auOIBES TTOU
XPEWONKaV amd To VOMILO EAEYKTIKG ypapeio yia To £106 TTou €Ange oTig 31 AekepBpiou 2017
VIQ UTINPECiES POPOAOYIKWY CUMBOUAWY Kal GAAEG PN EAEYKTIKEG UTIMPECieg avripBav o€
€7.150 (2016: €10.100).

8 KoéoTog TTpocwITIKoU
2017 2016
€ €
Mio@oi 2.883.092 2.615.252
Kovwvikés aggolioss kal dAAa Tapeia 499.010 466.063
Eiogopég oto Tapeio Mpovolag 21.719 15.864
3.403.821 3.097.179
MEoog 6006 aTTagX0ANBEVTOS TTROCWTTIKOU KaTd TNV DIGPKEKT TOU £TOUG 242 235

H Eraupela kai of SikaioUxol uTrdAAniol cuveliopépouv oTo Tapeio Mpovoiag =evodoxeiakwv
YmraAARAWY Kal OE OUVTEXVIOKG TapEia TTpovoiag kai 1aTpikiig TepiBaAyng. Autd Ta oxedia
- giva KABOPICHEVIOY CUVEICQOPWY aTtrd Ta otrola ol UTTaAANAo! SikanoUvTal TTANpWHES
OPICUEVIV WREANUATWY KATA TV AQUTTNPETNON 1) TTPOWPO TEPUATIGUS TWY UTINPECIOV TOUG
| Tav KatacToUV aviTTOPOI YIa Epyacia.
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9 Xpn paroﬁorlxé £§oda

2017
€
XpeworTikol TéKol:
Tpamelik6e daveiouds 1.215.812
Adveia améd oGupoulo/péroyo (Zny. 27(vi)) 94.862
Z0vOAD YPEWOCTIKWY TOKWY 1.310.674
KoBapr ouvahAaypamki Znmd 177.161
1.487.835
10 Xpéwon popoloyiag
2017
€
Tpéxovoa popoloyia:
Etaipikdg ¢popog 699.512
AMUVTIKY EIGpopa 16.361
dopohoyia TponyoUUEVWIV ETWV:

ApuvTike} IGQopd : -
Zuvohikr) TpExouca gopoloyid 715.873
AvaBaAA6pevn popoloyia (Znp. 23):

Anuicupyia Kol auTIoTpoOQr] Twv TTRPOCWAIVAWY diagoplv 62.812
Zuvolikn avaBaiAduevn gopodoyia 62.812
XpEwor gopohoyiag 778.685

2016
€

1.601.282
£8.746

1.660.028

464.605

2124633

2016
€

664.876
1.703

37.735

704.314

1.979

1.979

706.293

O pdpog i Twv KepSwv NG ETaipeiag mpiv Tn popoAoyia diagépel amd To BewpnTikd TOCd
Trou Ba TTPOEKUTITE XPMOIHOTOILVTAS TO EQAPUOTIUIC TTOCOOTO Popohoyiag we eEAg:

2017
: €
(Znd)/xépdog Tpiv T popohoyia {17.831.096)
' ———
Popog UTTOAOYIZOUEVOS HE TO EQAPUGOINO TTOOOCTS ETAIPIKIG _
gopoloyiog Oyoug 12,5% _ (2.228.887)
®opohoyikr] emidpaon e£60wv TTou Sev EKTTITTTOUV I QOPOAOYIKOUE
OKOTOUg 3.364.251
dopohoyikr EMIDpUCN EXTTWIEWY KOl EIcoBpaTag Tou Bev UTTOKEVTAI
ot popoloyia - {373.040)
‘Exrakm sicpopd yia Tv dpuva 16.361
Gopohoyia TpONYOUHEVWY ETWV -
Xpiwon gopoioyiag 778.685

(0] ouvrs)\sorﬁg' Popou glcodiuaTog yia Thv Etaipeia givan 12,5%.

2016
€

4.386.670

548.334
585.687
(467.166)

1.703
37.735

706.293

ATré 1o popohoyikd £Tog 2012, POPOACYIKES TNHIEG PEXP! 5 ETWY PTTOPOUV va HETaPEPBOUV

Kal va Xpnolgotroin8ouv évavm POPCACYIKWY KEPDWV.
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10 Xpéwon @opoloyiag (Cuvéxeia)

A6 Tv 1 lavouapiou 2009, k&Tw oTrd opITPEVES TIPOUTTOBETEIC TOKO! MTTOpET Va EEQIpoUVTal
amd popo EIGODHATOC KAl va UTTOKEIVTal JOVO OE EKTAKTN EICQPOPA YIO TV GUUVA LIE
mocooTé 10%, augnibnke ot 15% amré v 31 AuyoloTou 2011, kai ot 30% amré mig 29

Ampihiou 2013.

Képdn amd ™ SidBeon afioypdpuwy TTou EPTTITTTOUV OTOV OPICHE TWY TITAWY Yid
@opoAoyikoUg okotroug (TrEpINapBavopévwy HETOXWY, XPEoYpapuwy, OHOAOYWYV, SIKaIWNATWY
€T’ autwv, KAT) e€aipolvral amé Kutrpiaké Taipikéd @oépo.

PopoAoYIKEG EMBPATEIS TWV OTOIXEIWV TWV GAAWY CUVOAIKWYV EICODNUATWY

‘Etog mou EAnge oTig 31 AexepBpiou

2017 2016
{Xpiwon)/ Xpewon)
Mpiv TN mioTwon Merd tn MNpwvtn . wioTwon Mer&
gopoloyia ¢@opoloyiag @opoloyia (popoloyia @opohoyiag  qopoloyia
€ € € € € . €
M ko KTipia:
Avarrpocappoyr
avapalAépevng popohoyiag - (6.610) (6.610) - {3.721) (3.721)
AMa guvolikd eicodfjuarg - (6.610) {6.610) - (3.721) (3.721)

11 (Znma)/Képdog avd peroxn

H Baagkn (nuia)/képdog avd uetoxri utroAoyiletan pe T diaipeon TS (CNuiIds)/képdouc TTou
avohoyei oToug katéyxoug HETOXWwY TN ETaipeiag pe Tov HeoooTaBUIKG apiBud exdopEvy

METOXWV KATG Tn DIGPKEIQ TOU £TOUS.

(Znma)/képdog Tou avaoyel aToug petdyous g Etaipeiag (Euptd)

MeoooTaBuIKOS apiBpée pETOXWY TTOU fjTav exdopéveg KaTd Th Didpkeia

Tou £TOUG

Baoixi (nuiG)/kEpDog ava PETOXT - GEVT

12 XpnuaTrooIKOVOHIKA HEOT avd Karnyopia

31 Ackepppiouv 2016

Neprouonakd oToiyeia 6w TapovoiGiovral oTov
igcohoyiopd

Epmopikd ko GAAa E10TTpaKkTER (EKTOC amd
TPOTTANPWHES)

MeTpnT@ Kot kKaTtaBLoelg oty TpdTela

£Gvoho

2017 2016

(18.609.781)

3.680.377

160 714 286

(12) 2

160 714 286

Adveia kan
Eiompaktéa
€

23.447.019
19.908.932

43.355.951

_—
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12  Xpnuatoolkovopikd péoa avda karnyopica (CUVEXEIX)

AMES
XPNHOTOOIKOVOUIKES
UTTOXPEWOEIC
€
31 Aexepppiouv 2016
Ymoxpewozig 6Trwg rapoudidiovral orov iIcohoyiopd
Aaveiopog 48.752.120
Eptropikoi kai dAAoI TIOTWTES (EKTOC QTG UTTOXPEWOEIS TTOU
TpoBAETOVTON ATTO TOV VOLIO Kal TTROKATCEROALS TToU £I0TTPGXBNKAVY O TTEAUTES) 7.439.008
Livoho 56.191.128
Adveia kai
Ewompakréa
€
31 Askepppiov 2017 .
Mepiouciaxd oToixela GTTwg TTapouciGfovTal oTov ICoACYIOUS
Epmropikd kan GAAa e1oTipakTén (EKTOG ard TpoTmAnpwiéc) 27.766.439
MeTpnTa ki karaBEceig oTnv TpATTESa 9.544 916
Zivoho 37.311.355
AMAeC
XPNUOATOOIKOVOHIKES
UTTOX PETEIS
- €
31 Aekepppiov 2017
YmoXpewoelg §wes TapouoiGiovral oTov IcoAoyioud
Aaveigpog _ 38.062.636
Epmropikol ko GAAOI TOTWTES (EKTOC aTrd UTTOYPE@OEIS Trou TTpofAETTovTon aTrd Tov Voo
Kal TrpoKaTafoAE Trou ElTpdaxBnkav amrd mEAGTES) 9.396.532
Zlivoho 47.462.168

13  MIOTWTIKA TOIOTNTA TWV XPNHATOOIKOVOHIKWV TTEPIOVCIAKWY OTOIXEIWV

H TICTWTIKA ToIOTNTA TWV XPNMATOOIKOVOUIKWV TTERPIOUCIAKWY OTOIXEIWV Ta otroia dev givan
oUTE ANEImpoBeopa oUTE amodEIWpEVa, UTTOpEl va KaBopIoTel P avagopd Ot EEWTEPIKES
TIOTWTIKEG AIOAOYICEIS (v UTTAPXOUY) I} OE ICTOPIKES TTANPOPORIES OXETIKG HE TA TTOOOOTA
aBéTNoNG EKTTARPWONG UTTOXPEWTEWY Ao Ta GUPBaAAOpEva HEPN:

2017 20186
- £ €
EptmopIkG s1orpoKTéQ
TupBaiAidueva pépn xwpig efwrepiky moTwTikt afiohéynon
Cudda 1 569.412 284.048
AMAa EIOTTPOKTET
Ouddu 2 26.754.510 22.115.502
Oudda 3 19.416 31.999
26.773.926 22.147.501
Merpnrd kai Tpatredikd uwrdAorma
Al 4.658.451 11.129.228
Caa1 4.372.472 .
Caa2 _— 3.512.056
Caa3 492.431 5.247.865

9.523.354 19.889.149
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13 MOTWTIKA TOISTAT TWV XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY TTOIXEIWY

(ouvExsia)

() To utréAonTo Tou oToIXElOU TOU IGOACYIGHOD ‘PETPNTA Ko KaTtaBéaeig otnv Tpdmeda’ eiven ueTpnTd oo Tapeio.

Opada 1 — véol Kau uIOTAWEVO! TTEAGTES Xwplg aBETAOEIS EKTTAPWONG UTTOXPEWCEWY OTO TIapeABOV,

Opaba 2 — eTaipeieg evrog Tou opikou, eTaIpeisg UTTO Kolvr) BieiBuvon kol cuvdeBepéveg ETAIpEiES Xwpi¢ aBETOEIS

EKTTAI PWIOTIG UTTOXPEWOEWV GTO TTapeABOV,

Opdada 3 — GAAa el0TPaKTER Xwpic aBETNOEIG EXTTAT PWOTG UTTOXPEWCEWY GTO nupc)\ec'w.'

Kavéva amréd 1a ddvela kai eigrpaktéa amd ouyyeviké pépn dev eival AngrrpdBeopo iy

QTTOHEIWUEVO.

14 AKivnra, eykaraoTdoeig kai EEoTTAIopog

Tnv 1 lavovapiou 2016
KéaTog Ay exripnon
ZUOOWPEUHEVES ATTOOBEDEIS

KaBapr Aoyiomki} afla

‘Etog 1mou EAnge oig
31 Asxeyppiou 2018
KaBapn AoyloTiki agic oTnv
apyrj Tou EToug
MpocBrikeg
Xptwaon ambéoBeons (Zny. 7)

KaBapri Aoyionki afla oo
TEAOG TOU £TOUG

Tnv 31 Aexepppiov 2016
Kéorog i exripnan
Zuoouwptupéveg amoopiosig

KaBapri Aoyionki agia

‘Evo¢ mou £Ante oTig
31 Aexzpppiov 2017
KaBapri Aoyionks agic omv
apXfy Tou £Toug :
Mpootiikeg
Xpéwon améopeons (Zny. 7)

KaBoprj Aoyiotikf aéiu ato
TEAGG TOU £TOUG

Tnv 31 Aexepfppiov 2017
Kéotog 1 extipnon
ZUOOWPEUPEVEG LTTOOREGEIS

KaBapri AoyioTkr agia

Ta tpamedikd ddveia eivan e§acealiopéva Tdvw oTn yn kol 1a KTipia yia €31.191.920 (2016:
€31.191.920) (Inp. 22).

Xpéwon améopeong Gyoug €832.530 (2016: €819.236) XpewOnKe 610 “KOOTOG TTWARCEWV"

Emmha, Zevoboxeiakd Pouyiouds,
. oxfjHata & Kripiat & YUaAIkd &
Zevoboyeokn GANOG EVOWPOTWHEVE OKEDN Kripiax

¥n efomhonde pnxavijpara kouZivag M  ypageiwy Zovoho
€ € € € € € €
14.500.000 5.449.213 39.400.000 597.883 550.000 1.075.000 61.572.096
(4.425.518) (499.824)  (471.744) . (10.749) (5.407.835)
14.500.000 1.023.695 38900176 = 126.139 550.000 1.084.251 56.164.261
14.500.000 1.023.695 38.900.176 126.139 550.000 1.064.251 56.164.261
- 114.137 - 80.943 - 50.809 245.889
(223.668) ~ (499.824) (64.938) {11.258) (830.493)
14.500.000 914.164 38.400.352 112.143 550.000 1.103.802 54.419.476
14.500.000 - 5.560.732 39.400.000 470.828 550.000 1.125.809 61.607.368
- (4.646.568) {999.649)  (358.685) - (22.006) (6.026.907)
14.500.000 . 914.164 38.400.352 112.143 550.000 1.103.803 55.580.461
14.500.000 914.164 38.400.352 112.143 550.000 1.103.803 55.580.481
- 118.523 - 58.557 . 160.384 337.464
- (230.598) (502.968) (98.964) {11.257) (843.787)
14.500.000 802.089 37.897.384 71.736 550.000 1.252.930 §5.074.138
14.500.000 5.679.254 39.400.000 425.739 550.000 1.286.192 61.841.185
- (4.877.165) {(1.502.616)  (354.003) (33.263) {6.767.047)
14.500.000 802.089 37.897.384 71.736 550.000 1.252.830 55.074.138

Kal Trood Uyoug €11.257 (2016: €11.257) ota “£€5oda BioIknTIKIiG AsiToupyiag”
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14  Axivnra, svmracrt’ioslg Kai e§ommAioudg (cuvéyeia)

Av n yn kar Ta §evoSoXEIaKd KTipia Kal EVOWHATWLEVA WNXavAHara Kal Ta KTipia ypagpeiou
TapouciGfovTav pe Baon 1o 1I0ToPIKG KOOTOG, Td TTOGd Ba riTav we ESNG:

2017 2016

€ €

KéoTog ‘ 24.673.940 24.513.557
TuGCWpEUpEVES aOCRETEIg {2.769.180) (2.532.847)
KaBapn AoyioTiki afia 21.904.760 21.980.710

Aikamn oia Tng yng, Twv £evoSOXEIOKMV KTIPIWY KOl EVOWHATWHEVWV HNXavHATWY,
KOl TWV KTIpiwv ypageiou

H o mpboparn erravekriunon éyive ong 31 Aekeuppiouv 2014 ye BAon EKTIHNONG TTOU EYIVE
amoé ave§dptnToug eknipnTéS. H 8£0n Tou AloiknTikoU ZupBouliou eival 61 oTig 31 Aekepfpiou
2017, n Sikaun agia dev diagpépel oNUAvVTIKG amd Tn AoYIoTIKA afia Twv ETAVEKTIMNUEVIV
TEPIOUTIAKWY oTolXelwv. To TAedvaoua emavekTipnong, HETA TNV Iox0ouoa avaBarAGHEVn
(POopPOAOYiIa TOTWONKE OTA AAAG CUVOMKE E1008AUATA KAl TTAPOUTIAZETAI OTA “"aTTOBEUATIKA
dikaing aglag" ota idia kepdAaia (Zny. 21). O mo kdTw Tivakag avaAlsl Ta aKivnTa, TIg
EYKATAOTAOEIS Kau Tov EEOTTAIOPO Trou amoTipodvral ot dikain aia, pe Bdon Tn péBodo
amotignong. Ta Sidgopa emimeda £xouv opIoTEl WG AKOAOUOWG:

. EionypEveg TIHEG (UN TTPOCAPUOCHEVES) OF EVEPYEIC AYOpEC YIT TTAVOROIOTUTTT
MEPIOUCIOKA aToIXEia 1y utTroxXpewoels (EtiTedo 1).

. AéSopéva extdg amd XpnpaTioTnpiakés TIPEG TTou TepIAapBavovTal oTo Emimedo 1, Ta
oTroia eival TTapamproiIha yia 1o TEPIOUCIAKS CToIXEI, EiTE Aueca (dnAadn wg TIPEG)
A éupeca (SnAadr Tou TTpoépxovTal aTrd TIHEG) (ETriredo 2).

. Aedopéva yia To TrEpIoUCIaKS oToixeio Trou dev Bacifovral ot TTaparnpioipa
dedopéva Tng ayopds (dnAadh un Taparnercipa Sedopéva) (Emimedo 3).

AtroTipfioeig Sikaing aiag XpNoIHOTTOIMVTAG ONUAVTIKG W Tapatnpioipa Sedopéva
(Erimredo 3)

ZTNV TEXVIKN ETTAVEKTIUNGCNG XPNOILOToIoUvVTal onpavTikd pn Traparnprioipa dedopéva. Qg ek
TouTou, n dikain agia agopd To Emimedo 3. H texvikn amoTignong yia To {evodoxeio
Xpnolpotrolei Tn péBodo edhoyng agiag pe Bdon To akaddpioTo Asitoupyiko KEpdog (G.O.P.)
ot ouvduaopo e TN ouykpITIkh HEBOSO yia va kaBopioel Tnv dikain agia Tou evodoxeiou. H
TEXVIKA amroTiunong yia Ta Kipia ypageiou Bacietal otn cuykpimiki péBodo yia ) yn ot
ouvduaoud Je TN MEBoGO Tou KGOTOUG aVTIKATAOTAONG YIA TA KTipIA.

H troAimkr Tn¢ ETaupeiag eival va avayvwpilel Tig JETa@opEs Tpog Kal ammd Ta ermimeda
iepapxiag dikaing agiag amd my nuepopnvia Tou oupPAavTog i TNG aAAayrig aTig CUVBIKES
TTOU TTPOKAAEGQV I HETAQOPA.
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14  Axivnra, eyKaraoTdoeig kal e§0TTAIoN6G (ouvéxeia)

AlaBikaoieg arrortipnong tng Etaipeiag

H Eraipeia pioBuvel e€wrepikols, avedpTNTOUS KAl EYKEKPIPEVOUS EKTIUNTEG YIA TOV
mpocdiopiopéd ¢ dikaing afiag TNg yng Kal Twv kTipiwv g ETaipeiag kdBe 3 — 5 xpdvia kai
avdhoya e TNV KATAOTAOT TWv TIMWY TWV QKIVTWV OTHV ayopd.

15  Emevdioeig o€ OuyaTpikég eTaipeieg

2017 2016

€ €
Ztnv apxr Tou £roug 57.281.937 58.901.937
Xpéwon amopeiwong (Zny. 6} {20.400.000) (1.620.000)
IT0 TEAOC TOU ETOUG 36.881.937 57.281.937

—_—

O1 Buyarpikég eraipeieg TG ETaipeiag ang 31 Aekepppiou 2017, amrd TIC oTroieg n Orca
Investment Plc kou n Constantinou Bros Properties Plc gival eionypéveg oTn
Neoavamrtuagobpevn Ayop& Tou Xpnuarngrnpiou Afiwv Kitrpou, gival of akOAOUBEG:

Xwpa

glioTaong 2017 2016

. Kai % xaToxig % xaroyric

Vvoua Kipia Spactnmémra AgiToupylag HETOXWV METOXIOV
Layster Investments Ltd IGiokTiiTPIO KOon BiaygipicTpia Kdmpog 100 100

Tou Eevodoyeiou Athena
Royal Beach Hotel

Paphos Stone C Estates Limited IGiokTiTpIa Kon BiaygipioTpia Kamrpog 100
Tou EevabBoyeiou Asimina
Suites Hotel

King's Head Development Limited IGioKTRTPIO Kon SioxeipioTpia Karrpog 100
Tou Eevodoyeiou Picneer
Beach Hotel

Orca Investment Plc Ayopamwhngcia yne kai Kompog 94,9
avaTTTUEN aKIvVITOIOV

Constantinou Bros Properties Plc AyopamwAnoia yng Kai Komrpog 049
' QvaTTTUEN aKIvijTLY

Kard v Sidipkeia Tou 2017, n ETaipeia amopeiwoe Tv agia Twy ETEVOUCEWY NG OTIg
Constantinou Bros Properties Plc yia €15.845.000 (2016: €1.240.000) kau Orca Investment -
Plc yia €4.555.000 (2016: €380.000).

H agia Twv emevBioewv utrohoyiomke pe Bdon v urohoyiZopevn Sikain agia Twv kaBapiv
TEPIOUTIOKWY OTOIXEIWV Twy eEapTnuévwv eTaipeiwv (Etiedo 2). Mepamépw TAnpogopieg
artn Znueiwon 4.

16  XpnUATOOIKOVOMIKG TTEPIOVTIOKA gTOoIXEia S1aBETIHA TTPOG TTWANC

2017 2016

€ €

Imv apyfj Tou £Toug - 261.652
Xpéwaon amopeiwong (Zny. 6) - (261.652)

ZT0 TEAOG TOU £TOUG : - -

To Zuykpdtnua katéxel ouppeToxrj 5% otnv Poseidon Grand Marina of Paphos Ltd.
{115)
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17  AmoBipara

2017 2016
€ €
Tpo@ipa, otd Kat eidn kadapropol 126.422 192.533

To kdoTog TWV aToBepdTwy, TTou avayvwpileral we ££0do kan TEPIAQUBAVETAI OTO KOOTOG
TPOQiNwWY Kal TToTwv, avriaToixel oe €1.951.876 (2016: €1.862.625) (Znu. 7).

DAa Ta amrodéuara Tapovcidlovial Ot TIMM KOGTOUG.

18  Epmopix@ kon GAAa €10TTPAKTEN

2017 2016

. € €
EpmopikG eiompaktéa 1.062.651 1.324.527
Meiov: MpdPAsyn amousiwong yia emopaln EI0TTpaKTER {70.138) (25.009)
Epmropika eioTpakTEa - kadapd 992.513 1.299.518
Eiomrpakréa omd Buyatpikés staipeieg (Enu. 27(v)) 21.252.551 12.425.790
‘EiompakTéa amd GAA ouyyevikd pépn (Znp. 27(v)) 4,249,747 8.244.843
Adveia oe ouyyevikn eTatpeia (Znp. 27{vii)) 1.252.212 1.444.860
AN EI0TTPOKTEN - 19.416 31.909
MpoTAnpwpég 40.036 39.809

27.806.475 23.486.828

H AoyioTikr| agia Twv EMTTOPIKWY Kal GAAWY EI0TTPAKTEWY Eival TEpiTTou n idia pe T Gikoin
atia.

Z1ig 31 AekepPpiou 2017, eytropikG eicTrpakTéa Uyoug €569.412 (2016: €284.048) dev fiTav
Angp6Beopa olTte amopeiwpéva. EPTTopIKd EICTTPAKTED Ta oTroia SnuioupyRénkay Tépav
TOU £v6¢§ [riva BewpoUvral AngimpdBecua. EUTTOPIKG EI0TTPAKTE Ta OTTOIX Eiva
An&impoBeopa eviog Tpiwy pnvwy dev Bewpolvtal va £Xouv UTTOOTE! atTopeiwon. ZTig 31
AcekepBplou 2017, epropikd eioTTpakTéa Owoug €336.793 (2016: €1.009.643) rirav
An&mrpéBecpa aAhd dev eixav uTrooTel amopeiwon. Autd amroteAodvral amrd éva apiBpd
aveEApTNTWY TEAQTWV Yia Toug otroioug Bev UTTAPXEI TTPOCHRATO IGTOPIKG ABETNONG
EKTTARPWONG UTTOXPEWOEWV. H XPOVOAOYIKH QVAAUCT) QUTWV TWV EPTTOPIKWY EICTTPOKTEWY
atrd TRV NUEpoMNnVia Trou £yivav AngImpoBeopa £XEl we £ENC:

2017 2016

€ €

Méxp1 3 prjveg 336.793 1.000.643
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18  Eptropikd xai GAAA 10TTPAKTEN (CUVEXEIX)

Irig 31 AekepBpiou 2017, eutropikd giomrpakTéa uyoug €156.446 (2016: €30.8386) eiyav
utrooTel atropeiwon, yia Tnv otroia £yive TPORAeyn. To mocd NG TPORAEYNS fTav €70.138
'omig 31 AekepPBplou 2017 (2016: €25.009). Ta ATOUEIWHEVA EICTTPAKTER APOPOUV KUPIWE
TOUPIOTIKOUG TTPAKTOPES, Ol oTroiol Bpiokovral ot ampoodOKnTa SUCKOAN OIKOVOUIKN
KaTdoTaan. YOAQYIgTNKE 0Tl éva EPOG TWV EICTTIPAKTEWY avapEveTal va avakTnBei. H -
XPovoAoyIKi] avGAUGT QUTWY TWV EICTIPAKTEWV EXEI WG EENG:

2017 20186
€ €
Mavw ammd 3 prjves 156.446 30.836

H kivnon otnv TpéRAEYn yia atropEiwon TWY EMTTOPIKWY EICTTPAKTEWY TN¢ ETaipeiag eival wg
akoAoUBwc:

2017 2016

€ €

Tnv 1 lavouapiou 25.009 25.009

Mp&BAeyn yvia amopeiworn elompakTéwy {(Iny. 7) 47.894 .
EiomrpakTéa Tou diaypagnkav kard v SIGpKE ToU £TOUG WG Jn

QVaKToINa {2.765) -

Ing 31 AexkepPpiou 70.138 25.000

H dnuioupyia kai n avTioTpognR TPOVOIAG, yKX EIGTIPAKTER TA OTToIa £X0UV UTTOOTE] aTTOUEIWGN
éxouv gUUTTEPIANGOEl oTa ‘E§o8a TTWARCEWY Kal TTpowdnons’ aTig kepSognuigs (Znu. 7). Ta
Tood TTou TeEpIAaUBdvovTal ato Aoyapiacué TpoBAEYNS YIa aTTopEiwon YEVIKA
Siaypdepovral, dtav dev UTTApXE! otroIadriTTOTE TrpocdokKia avdkTnong emMTPOTOETWY
HETRPNTWV.

O1 GAAEG OUABEG TWV EUTTOPIKWYV KO GAAWY EICTIPOKTEWV OEV TIEPIAAUBAEVOUY TFEPIOUTIOKA
oroixeia Ta orrola éxouv utrooTel amopeiwon i eival AngimpdBeopa.

H péyiom ékBeon ot MOTWTIKG KIvEUVO TNV nUEPOUNVIQ TOU ICOAOYICHOU Eivail ) AOYIOTIKY
atia kGBe opddag elIoTTpaKTEWY TTOU avapépeTal o Trévw. H ETaipeia dev Exel omroi0drToTe
EVEXUPO W sf,aqcpd)ucn.

O1 AoyIoTIKES agiec TWy EYTTOPIKWYV KAt GAAWY EICTTpAaKTEWY TNG ETaipeiag availovral avd
vopiopa we EN¢:

2017 2016

€ €

Etjp(.b - vopIopa AsiToupyiog Kol Trapoudiaong 26.554.263 22.041.968
AyyNir) ZrepAiva 1.252.212 1.444.860
27.806.475 23.486.828
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19  Merpntd ka1 kara@éoeig oTnv TpdTTeda

2017 2016

€ €

Merpnrd oTnv TpamEda Ko OTO TApEID 9.544.916 14.617.908
BpayutrpdBeoueg Tpamefikés Karadioeig - 5.291.024
9.544 916 19.908.932

Ma okoous TS KATGoTAoTS TAPEIGKWY POWV T HETPNTA Kal O KATABECEIS OV TPATeda Kal
Ta TpaTEqKA TTaparpapriypara mepiAaupdvouy:

2017 2016
€ €
MeTpnTd ko karaBéoels oTnv Tpdirela 9.544.916 19.908.932
Meiov
Tpamedikd UTTOACITTA PE ApXIKF NEEpOUNvIa AENS TEpAY TWV TPIDV
Hnviv . (5.225.680)
Tpamelika maparpaiyuara (Zny. 22) (2.065.5_1 1) {10.130.608)
Tapeiakd diabiotua kal iIgodivapa 7.479.405 4.552.644

Ta rpamediké daveia kal Trapatpahiyuara me Etaipeiag eivan EEaCQUAICHEVT ME METPNTA
Uyoug €3.000.000 yia Ta otroia Xpeidleral TTpoeidotroinon TEVIE NUEPWY OTNV TRATELQ, yia va
MTTOpEl N TaIpEia va Ta atrooUpel (Enp 22). It wepirTwon Tou n Eraipeia amocUpel Tig
OUYKEKPIUEVEG KATaBEoEIS TO EMITOKIO oTa Taparpapriypara Ba augnBel oe 3,5%.

Ta peTpnTd Ko KaraBéoeig otnv Tpameda avaAdovTal avd vouIopa we eEAG:

2017 2016

€ €

Eupw - vopiopa Aaroupyiag kal rapoucioong 8.210.403 19.474.087
AyyMikr] Zrephiva ’ 1.334.513 434 845
9.544.916 19.908.932

Mn rapciakég ouvallayég

(i)  Kard mn didpkeia Tou TpEYov EToug £1GOONUa arrd pepiouata amé Tig BuyaTpikeg
etaipeieg Tng Etaipeiag Uyoug €1.802.173 (Zny. 5), Oupwn@icTNKE PE TA UTTOAOITIA TTOU EiXE N
Eraupeia pe autéc. _ , '

(ii) O1 amoTAnpwiég Tou Saveiou OE GUYYEVIKH ETAIPEIR TTROEPXOVTAI OTTO EVOIKIA
TANPWTEQ OE CUYYEVIKG pépn Ta otroia cupyn@ioTnkay he To utrdAoITo Tou daveiou

(Znu. 27 (vii)).

Zu,pgplhiw_on. UTTOXPEWOEWY TTOU CTOPPEOUV ATTG XPNHATOBOTIKEG SPATTNPIOTNTES:

Tpomedixdg Aaveiopdg amd Zuvoho daveiopol

Savelopoe pEToXo/cUHBOVAD TOU aTOPPEE aTTd

XpnpatoBoTiKég

SpacTNPIOTNTES

Ymohorrmo v 1 lavouapiov 2017 35.668.342 2.953.170 38.621.512
TapeiokEs ouvaAhhayEg:

ArmomtAnpuwpéc Saveiopol (1.697.030) (927.357) (2.624 .387)

Tokol TOU TTANPWeNKav {1.037.295) (94.862) (1.132.157)

XpewoTikoi T6ko1 1.037.295 94.862 1.132.157

Ymohormo v 31 Aexepppiou 2017 33.971.312 2.025.813 35.997.125
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20 MeTo)Ik6 KedAaio Kal ATTOOEPATIKG UTTEP TO GPTIO

ATroBepaTIKG
amod v
HETATPOTTA
ApiBuog Meroxiké ke@ahaiov oe  AmoBeparnkd
HETOXWV kegpdAiaio gupw utrép TO GpTIO ZOvoAo
€ € : € €
Tnv 1 lavouapiou 2016/31 Aeskepfpiou
2016431 Aexeyppiou 2017 180 714 286 54.642.857 276.475 27.470.626 82.389.958

O auvoAikdg eykekpIdévog aplBudc cuvriBuwy petoxwy eival 500.000.000 petoxée (2016:
500.000.000 petox£g) e ovouaoTikn agia €0,34 ava peroxn. DAeg 01 EKOOPEVES HETOXES

£xouv TTAnpwBEi EEoAoKANpoU.

21 AAAa amroBeparnkda

Tnv 1 lavouapiou 2016
Iy K KTipics
MeTapopd AOORETEWY - MIKTH
MeTagopd amooPEgewy - POpPog
Avampooappoyn avaBailduevng opohoyiag (Znp. 23)

Ing 31 AskspBpliou 2016/ lavovapiou 2017
'n ko kripia:
Metagopd amooBEoewy - piKTr
MeTagpopd amooBETEwY - POpPoOg
Avarmrpooappoyr avafaldpevng popohoyiag (Znp. 23)

Inig 31 Agxspppiou 2017

22 Aavaicpég

BpayvrrpdBeopog

Tpomedikd TaparpaPriypara (Znp. 19)
Tpamelikdg Savelgpoeg

Aaveiopég amd péroyo/oipBoulo (IZny. 27(vi})

Mn BpayurmrpéBcopog
Tpamedtkdg Savelopois

Zdvoho Saveiopod

AfjEn pn Bpayumwpdbeopou daveiopol
AT 1 péxpr 2 €

ATd 2 péyp! 5 £

Meté amd 5 £Tn

Emavextiunon

¥ne Kai

EevoDoxEIKwv

KTIpitov

£

9.831.904
(287.679)

35.960
3.721)

9.576.464
(274.745)

34.343
(6.610)

0.329.452

2017 2016

€ €
2.065.511 10.130.608
1.885.377 1.632.155
2.025.813 2.953.170
6.086.701 14.715.933
31.975.935 34.036.187
38.062.636 48,752,120
2.047.764 . 1.690.035
4.258.230 3.561.992
25.669.941 28.784.160
31.975.935 34,036.187

Ta tpamedikG davela eival aTTOTTANPWTED HE TRIHNVIaieg B0aeIg YEXPI Tov ATTpidio Tou 2033.
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22  Aaveiouog (ouvexeia)

Ta 1pamedikd Sdveia Kai Trapatpapiyuara eival efaopahiopéva we €

(i Me utroBrikn Tng yng Ko Twv KTipiwv Tng Etaipeiag youg €31.191.920
(2016: €31.191.920) (Zny. 14).

(i) Me TTpoowikég EYYURgeig Tou K. AvBpéa KwvaTavtivou yia €5.000.000
(2016: €5.000.000) (Znp. 27 (viii)).

(iii)  Ymwobrkec emi akivnmg wepouvoiag ¢ eaptnuévng Layster Investments Limited
Oyoug €5.000.000 (2016: €5.000.000) (Znu. 27(ix)).

(iv)  ETtaipikég swuncslg amd mv a&aprnp{:vn Layster Investments Limited yia €5. 000.000
(2016: €5.000.000) (Znu. 27(ix)).

(v) Me peTpnTd Uyoug €3.000.000 (2016: €0) yia Ta omoia XpeKiletal rpoeidotroinon
TEVIE NUEPWV oTtnv Tpdmedd, yia va ptropei n Etaipeia va ta ammooupel (Zny. 19).

(viy  Evexupiaon pndév petoywv (2016: 1 850 550 peroyxéc) ou Karexel n Etaipeia otnv
Constantinou Bros Properties Plc.

(vii)  Evexupioon unbév petoxwv (2016: 1 138 800 ueToxég) ou karéxel n Etaipeia otnv
Orca Investment Plc.

Ta HeCOOTABUIKG TPAYHATIKG ETITOKIA KATA TNV NUEPOUNVIQ TOu ICOACYIOHOU fTav we e8ng:

2017 2016
% %
Tpamedikd Taparpapryuara 2,60 2,61
Tpamedikog Saveiopog 2,60 3,50
Aaveiopds amé oUuBovAo/pétoxo (Zny. 27(vi)} 3,50 3,50

Ta rpamedika daveia kal Tpammedikd mapatpapriypara g Etaipeiag eival dieuBetnpéva oe
oTadepd Kal Kupulvoueva emrokia. O daveiopds ae oTabepd emTokio eKOETEI TNV ETaipeia ot
Kivduvo emTokiou Trou agopd ) Sikain afia. Doov agopd TO KUNAIVOUEVO ETITOKIO, TO
£MTOKIQ KaBopifovral oe TaKTd SiaoTipaTa eKBETOvTag TNV ETaipeia ot kivduvo emiTokiou
TTOU apopd TIG TAPEIGKES POEG.

H £xBeon Tou Saveiopou g ETaipeiag oe aAlayEg oTa ETITOKIA KAl Ol NUEPOUNVIES
cupBaTIKri¢ eTavariynong KaTd TV NEEPOUNVia Tou I00ACYIOHOU €ivai We eERE:

2017 2016

€ €

6 urjveg 1y Aiyétepo 36.036.823 45.798.950
I =

H Eraipeia £l TIG IO KATW aXpnoIdoTroinTeg XpnMaTodoTIKEG BIEUKOAUVOEIG:

2017 2016
€ €

Kupovépevo emToKio:
NREN evog evig £Tous — Taparpapiyuara 6.468.022 1575.218

H AoyioTik agia Tou Saveiopou efvar mepimou n idia pe TN dikain agjo.

H AoyioTikr} afia Tou Saveiopol Tng Etaipeiac avaAUetan avd vopiopa we eErg:

2017 2016
€ €
Eupw - vopiopa Aeiroupyiag kal mapoucioong 38.062.636 48.752.120
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23  AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOTEIS

H kivhon omg avaPaAAdpeveG POPOAOYIKES UTTOXPEWCEIS, Eivan wg £EAC:

Aapopa petald
OTMOOPECEWY KO
exTTwoewy  Emavextiunon
@Bopdg  yng kal KTipia
€ €
Tnv 1 lavouapiou 2016
Xpéwon/(mioTwon): 1.103.359 4.708.833
KepdoZnuiég (Znp. 10) 42.734 -
AMa ouvohikd sicodfipara (Znp. 21) - 3.721
Zng 31 Aekeyppliov 2016/ 1 lavouapiou
2017 : ' ' 1.146.093 4.712.554
KepBonuiég (Znu. 10) 62.812 -
AMa ouvolikd eicodfjuara (Znu. 21) - 6.610
Ing 31 Aekepppiou 2017 1.208.805 4.719.164

24  EpTtropikoi ko1 GAAOI TNIOTWTEG

Eptropikoi mMoTwrég

KOIVWVIKES QOQUAITEIS KO GAACI POPOI

MAnpwréa og Buyarpikég eTaipeieg (Zny. 27(v))
Minpwréa o€ ouyyevika pépn (Znp. 27(v))

AMol TIOTWTEG

Ogeihopeva £Eoda

MpokaraBoAéc Trou el0TIpaXBnKav amd weAdreg
ApuvTike sio@opd atn Aoyigousvn Siavopr} uepioparog

ZuvaAhayuarike
Siapopa
€

40.756
(40.756)

2017
€

369.087
491,722
8.616.136
94.108
51.478
278.723
761.562
571.553

11.224.369

ZUvoAo
€

5.852.947
1.97¢
3721

5.858.647
62.812
6.610

5.928.069

2016
€

231.457
311.562
6.365.228
 323.846
60.571
457.906
561.562

8.312.132

H dikain agia Twv EYTTOPIKWY KA1 GAAWY TNICTWTWY TTou Exouv AREn evrds evég ETous eival
mepimrou n [Bia Pe Tn AoyioTikA affa Katd tnv nUEpopnvia Tou IGOAOYIGHOU.

O1 hoyioTikEG afieg Twy EUTTOPIKWV Ko GAAWY TIoTWTWY TG ETaipeiag avaivovral avd

vOUIoHO we eEAG:

Eupi - vopioua Aeitoupyiag kal Trapoudiacng

25  EvdeXOpeveg UTTOXPEWOEIG

2017
€

11.224.369

2016
- €

8.312.132

(i) Zn¢ 31 AekepBpiov 2017 n Eraipeia Tapeixe EYYUNOEIG OE OXEOT WE TPATTECIKO
Saveiopd guyyevikwy etaipeiv Upoug €33.150.000 (2016: €21.726.447). To
AloiknTikd ZupBouho dev avapével 6Tt Ba Trpokiwouv otroiecdiTrote ZnUIES yia TNV

Etaipeia (Zny. 4).

(i) Znic 31 Aekepppiou 2017, exkpepoloav aywyég evavriov Tng ETaipeiag yia mood
€49.000 avagopikd pe amamiosis ek PEpoug Tpwnv utTraAAfjAwy Tng Eraipeiag yia
TTAPAVOUO TEPHATIONS TNG atraoX6Anang Toug. To AIDIKRTIKG ZupBoUAIo BEV aVaUEVE
6T Ba TpokUWouv omoieadioTe Inuikg yia mv Etaipeia.
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26  Acsopeiosig

(i) Atopeiosig yia Aaitoupyikég pio8wosig — 6ou n Etaipeia eival o piodwriig
H Eraupeia evoikiie) SIGUEPIOHATA OULPWVA HE [N OKUPWOIHES AEITOUPYIKES
piodwaoelg. O HICBWOEIS £XOUV TTOIKIAOUG OpoUG, TIPOVOIES AVATTPOCAPHOYAS
TIMAHATOC KOl DIKADUATY AVAVEWGCNG. '

To cUvoAO TWV EAGXICTWY HEAAOVTIKWY KATABOAWV HICBWHAETWY CUH@LIVA HE Ti§ [N
AKUPWOTINES AEITOUPYIKEG LICBWAEIS Eival we EERG:

2017 2016
€ €
Méxp! 1 £Toc 310.700 265.200

(i) Aeopevosig yia AeIToupyikég piodmoeg — émrou i Etaipeia eivan o expio8wTig

To oUvoAo Twv EAGYICTWY HEAAOVTIKUIV EVOIKIWV TTOU Eival EICTTPAKTED CUNPWVA HE
TIS MN OKUPWOIPES AEITOUPYIKES MIOBLWOEIS eival we €

2017 2016

€ €

MeEypt 1 £rog 8.400 8.400
Arrd 1 péypr1 5 Em 8.400 21.000
16.800 29.400

(ilf) ErTaipikég EYYUROEIG

To 2016, n Etaipeia e€acpdhios Tpamedir} eyyUnon Trou ekBOBNKE TTpog TV ETAIPEIa
Poseidon Grand Marina of Paphos Ltd otnv omoia cuppETEXEI HE TToo00TO 5% Yia 10 TTOGH
Tov €10eK. OE GXEoN pE 10 diaywviopd yia To OXEDIACUO, KATACKEUN Kal AgiToupyia Tng
Mapivag MNMagpou. O1 Buyatpikég eTaipeieg Layster Investments Limited, Kings Head
Development Company Limited kau Paphos Stone C. Estates Limited éxouv apaxwpricel
ETQIPIKES EYYUNOEIS OE XpNHATOBOTIKS opyavioud yia Tnv ev Adyw Tpatredikri eyydnon.

To 2017 n AlaxeipioTikry Emrpotr; Mapivwy amogdoioe 611 Sev IkavoTroijénkav ol 6pol Tou
Siaywviopol kal TpoXwpenoE oe avabeon Tou gakéAou o GAAO TTpoc@opodoTn, Kal we EK
ToUToU N yyUNnan auTh €xet Afjgel.

27  ZuvaAAayég HE CUYYEVIKA pépn

O kupiog pétoxos g Etaipeiag sival o k. AvBpéag KwvoTtavrivou o otroiog kaTtéxel To 86,87%
TOU WETOXIKOU Kepahaiou. To umrdAoiro 13,13% Twv petoxwy eivan eupéwg SiEcTTapREVO.
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27

TuvaAAay£g HE CUYYEVIKA HEPN (OUVEXEIQ)

O1 Mo KATW cuvalAayég Eyivav HE CUYYEVIKA MEPN:

()

(i)

(i)

NwARCEIC EPTTOPEUPETWY, UTTNPECTAV Kol GAAD ETOBA/ETTAVAXPEWOEIG

2017
€
MoTWTIKG PepiopaTa - BuyarpikEg eTCIpEiEs (EnY. 5) 1.8902.173
Evoiiaa eiommpakréa - ouyyevikej eraipeia utré koivé TeENKS EAeyyo
(Zn. 5} 8.400
Napaywpnon TpoowiTikod - BuyaTPIKES ETCIPEIES
(emavaypéwan) 594.995
Mapoaywpnor TPOCWTTIKOD - CUYYEVIKES ETAIPEIEG UTTO KOIVO
TEMKO £Aeyyo (eTTavaypiwon) 25.707
MwARGEIS ELTTOPEUPGTWV KTl UTIMPEGILIV - BuyarpikEg eTaIPEIEG
(eravaypéwon) 322.028
MWAROEIS ELTOPEURATWV KAl UTIMPECILNV — OUYYEVIKES ETQIPEIES
umé KoIvG EAeyyo (eTTavaypéworn) 17.199
2.870.502
Ayopéc eHTTOPEVHATWY KAl UTTNPECIWV/ETTAVOXPEWOTEIG
2017
€
Ayopég a1 eoTIGoEwS, Tpodipwy Kal eEoTTAIGHOU - BUYATPIKES
£TQIpEiEg (ETavayptwon) 804.928
Ayopéc £180v £0TIGOEWS, TpoPipwy Kal EEOTTAMICHOU - CUYYEVIKES
eTaipeieg UTTO Koo TEAIKO EAeyy0 (eTTavaypéwaon) 3.494.669
Avakaivion ka BeAtiwon §evoboyeIakwy KTIpiwV - CUYYEVIKES
eTapeies o KoIvE TEMKG EAeyyo 363.689
Ayopéc eic1Trpiwv Kol EKBPONMV - GUYYEVIKEG ETCIpEiES UTTG
koG Telikd EAeyyo . 69.673
Mapoywpnon TpoowTikol -Buyarpikég eTaIpeieg
(eTavaypéwaen) 856.323
Mapaywpnon TPOCWITIKOU - CUYYEVIKES ETAIPEIES UTTO KOO
TEAIKG EAEYYO (ETravaypéwon) 351.507
MpowBnon TwANCEwWY - GuyYEVIKES ETCIPEIES UTTG KOIVO TEAIKO
EAsyYO _ 216.837
Evoikia SIGUEPITUATWV — CUYYEVIKEG £TCIPEIES UTFG KOIVO TEAIKG
£keyxo 310.700
6.468.327

ApoIBR BACIKGV SIUBUVTIKW®Y OTEAEXWDV

H apoifri Twv Baoikwy dieuBUVTIKWY OTEAEXWV €ival wg aKOAOUBWG:

2017
€

MicBoi ko GAAeg BpaxupdBeces TTapoyEs _127_.994

2016

€
2.536.332
8.400
523.1562
25.781

353.463
51.720

3.498.848

2016
€

591.916
3.207.550
341.472
113.668
796.655
306.157
236883
265.200

5.859.501

2016
€

121.636
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27
(iv)

(v)

(vi)

ZuvaAAayég UE CUYYEVIKA HEpn (ouvéxela)

AloIBR ZupBoUAwy

H cuvoAikr apoif Twv ZupBoUAwy (TTou TepIAapBaveTal oTnv apoifny Twv BacIKWV

OIEUBUVTIKWY OTEAEXWV) ATAV WS AKOACUBWS:

2017
€
Akaiwpara ‘ 20.486
Apoipr urd exteAeoTikn IBIGTAT 107.508
127.994
YmwéAonma oTo TEAOG TOU £TOUG PE CUYYEVIKA pépn
2017
o €
Eigmpaktéa amé ouyyevika pépn (Znp. 18):
Ouyarpikes ETaIPEiEg 21.252.551
ZUYYEVIKES ETQIPEIEG UTTO KOIVO TEMKO EAEYXO 4.249.747
25.502.298
NAnpwréa ot ouyyeviKG pépn (Znu. 24):
Buyartpikeg eTaipeieg 8.616.136
ZUYYEVIKEG ETQIPEIEG UTTO KOIVG TEAIKO EAEYXO 94.108

8.710.244

(1) Ta mo mdvw utrdAona dev pépouv TOKO Kal §aoPaAITEIS kal gival
EICTTPaKTEQ/TANpWTET OF TTpWTN ATNON.

2016
€

20.486
101.150

121.636

—— 1

2016
€

12,425,799
£.244.843

20.670.642

6.365.228
323.846

6.689.074.

(2) Ing 31 Aexepppiou 2017 &yive TpoRAewn amoueiwang Gyoug €3.400.000 yia 1o
EICTTPAKTEO UTTOAOITTO e TNV Buyatpiky etaipeia Constantinou Bros Properties Plc.

Aaveiouoég amrd oppouAo/péTroxo

2017
€

Aaveiopég amd ocOpBouko/uéToxo:

Zmv apxii Tou £Toug 2.953.170

Aaveiopoe Tou Trapaywpenke Katd T diIGpkeaa Tou £Toug -

Aaveiopds Trou amoAnpwonke Kard Tn didpkeia Tou £Toug (1.022.219)
TOKOG TTOU YPEWONKE (Zny. 8) 94.862

Z10 TEAOG TOU ETOUG (ZNY. 22) 2.025.813

2016
€

5.000.000

(2.105.576)

. 58.746

2.953.170

To o Tavw Savelo ard Tov PETOXO/0UHBOUAO Gépel €TI0 T6KO 3,50%, Oev eivan

eCagpaliopévo Kal eivan TAnpwTéo o TpwTn {Ritnon.
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27  XuvaAAayEg HE CUYYEVIKA pépn (CuvExeia)

(vil) Adveio o€ ouyyevIKI ETaIpEia

2017 2016
€ €
Adveio o GUYYEVIKI ETaIpeia UTTO Kovo EAeyyo:

ZTnv apyri Tou EToug 1.444.860 1.764.147
ATomAnpwpés {164.446) (112.863)
TOKOG TTOU XPEWBNKe (Zny. 5) 22.459 27.892
Zuvahhayparikr} diagopd (Znp. 9) {50.661) {234.316)
Z10 TEAOG TOU £TOUg (Znp. 18) 1.252.212 1.444 860

O1 amoAnpwiEg TPOEPXOVTAl aTrd EVOIKIA TTANPWTER OF GUYYEVIKA PépN T oTroia
GUUYNEIOTNKOV KE TO TTIO TTAVW UTTGAOITO.

Zic 31 AexepBpiou 2017, To Sdvelo O OUYYEVIKE ETaipeia ATAV EICTTPAKTED OF
AyyAikég Aipeg, Bev fiTav e§agpahicuévo, Epepe Toko LIBOR+1,25% eTnoiwg Kai frav
EITTPAKTES OE TTPWTN {fTNON.

(viii} Mpoowmikég eyyvioeig

Ta tpamedixd Sdaveia Tng Eraipeiag eivar eEaopalicjiéva YE TTPOGWTTIKEG EYYUROEIG TOU
ZUpBouAou K. Avdpéa KwvoTtavrivou yia €5.000.000 (2016: €5.000.000) (Xnp. 22).

(ix) Eyyuijoeg Tpamelikol Buvelopoii amrOTPOG CUYYEVIKEG ETQIPEIEG
O 1pamedIkdg Savelopog kKal Ta Tpamrediké maparpapiypara e Etaipeiag eival
Eyyunuéva amé ouyyevikd pépn 6Trwg avagépeTtal otn Znueiwon 22. H Etaipeia €XEl
EyyunBei UTToXpEWOEIG BuyaTpiKwy ETAIPEILV OTTWE avaépeTal aTn Znueiwon 25.

28 TeyovOoTd PETAYEVECTEPA TOU ICOAOYICHOU

Aev utmrip€av onuavikd yeyovoTa PETAYEVECTEPT TOU ICOAOYICHOU TTOU va £X0UV OXEON ME
TV KATAVONOT TWV OIKOVOHIKWY KATACTAOEWY.

‘ExBeon avefdpTtnTou eAeyKTr OTIG OEAIDEG 74 péxp 80.
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