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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXZH AIOIKHTIKOY XYMBOYAIOY
I'lA TO ETOZ IIOY EAHEE ITIEL 31 AEKEMBPIOY, 2013

To Aounrixé ZvpPodito mg Kéopog Acporieticd Etopeio Anpdoia At (1 ‘Etarpsia’) vropdidet ota
uékn v emiota éxbeon tov pali pe Tig eheyudvec evomompuéveg OIKOVOUIKEG KOTAGTAGEL TNG HUvVousag
Eraipeiog wat g efapmuévng g (1o ‘Suykpdmpa’) yia to rog mov Ange oTic 31 AexepuBpiov, 2013.

Kipua Apaotnpiotire ko sEaprnuévy etarpeio
H xbpia dpactnpiétra g Bbvovsag staipeiog eivol 1 Tpoceopt aoQaAGTIKGY VIATIPECIOV YEVIKOD
KAGSov oty Kdmpo.

H x0pa Spastnpétyra g eaptnuévng etoupeiag “Cosmos International Life Insurance Agencies Ltd”
glvon 1) doxnon epyactdV acQUAIGTIKAG StapecordBnong 6To kKAado LoHg.

E&éraon tov eleriewv, Tng 0éo1g Kot TOV emdOGEMY TOV SpacTnploTiTov ¢ Etaupeiag
To teyvid as@arioTiké anotéhespo napovsiose yio 1o £toc 2013 képdog €1.073.152 oe GUYKDIGT] HE
KEPGOG €891.166 10 £10g 2012, Zuykexpiuéva:-

To cuvord piktd dedovhevpiva aopdiiotpa to 2013 avirbav oe €22,30 EKOTORPDPIO GE GVUYKPIOT] UE
€25,02 exatoppvpe tov 2012 onuewbvoviag usiwon 11%. O khédog unyovokwviTov oxnuitov
napovsioce peiwon 13% Adyw g andaong g etaipeiog va Teppaticet {Nuoyéva YapToQuAGKIc, Adym
™G GAROYAS OTN TILOROYIOKT MOAITIKY GE KATOWOVG GGQUAIGTIKOVG KWwoOvoug ¢AAG Kat AGye Tng
OTKOVOUIKNG DPEGNG TOV TEPIOPICE TIG EYYPUPEG VEMV OYNUATOV, EV® GAOL 01 GALOL KAGSOL Hapovsiosay
GUVOALKT pefwon 7%, He Mo oNUAVIIKY TV peiwon 6To KAGSo mupds mov aviABe 610 9% ot oyéon e o
2012.

To cuvorixé acealioticd ewsodfipora yia to é1o¢ 2013 avihbav oe €14,74 sxoToppdpo 6 GOYKPION HE
€16,53 exatoppdpla 1o 2012 onusidvovrog peiwon 11% svd 1o GuVOlKE £E080 amd UCQUALGTIKEG
epyacieg aviiibov oe €13,69 sxaroppdpla oe oyéon pe €15,61 exoroupbdpia o étog 2012 onpeidvovrog
ueiwon 12%.

Ta amoteréopota tov yoproguiakiov cmevdicewv Adym TG ocvvelOUeEVIG TayKOGUING OUKOVORIKTG
kplong xou twv mpofinudtev g Kunploxfig owovopioe edud perd ta yeyovéta tov Eurogroup
napovsiacav {nuié €58.420 ce cuykpion pe €727.601 {nuié o £rog 2012. H {nuié ogeietar Kvping oTnv
HEIWOT TOV TPEXOVCAV TIAV GTIG HETOYXES, TO XPEOYPAOA Kot 0E16YpaQa Tpamelikdy OpPYAVIGHOV.

H enavextipnon tov erevuTikdv okivitov napovsioce to érog 2013 nua Swovg €403.055 og odyxpion
ue {npid €305.555 1o érog 2012.

H npopheym v emooolei ypedoteg (aoparicticol Swpecorafntéc ko anevbeiog merdrec) to 2013
aviAfe o1 €315.692 ot oyéon ue €410.234 10 2012.

H Cnuié yio: o £1og 2013 petd myv goporoyia aviihe otic €7.997 os oxéon ue Onpd €668.117 10 2012.
Ma 10 €10g 2013 mpoxdmrer nuid avd petoxn Ywovg 0,05 oevt o oyéon e {nuid 3,73 oevt o £10g 2012.

Melhovrikég eEehiferg

H Etaipeio evnuepdvetat cuvexdg yia Tig owovopikég efehitelc 1600 oty Kompo 660 kot 610 e£mtepiko.
Z16y0g g Etoupeiog givar va avayvopiler kot va mpocapudletal éykopa oTic ahhoyé kot TIG OMAUTHCEL
Tov emoy®v. Emdindn g elvar 1 Swrpnon kot evduvipwon tov kspalaiov e os Paduéd mov va
TpocBitel 6T PepeyyLO™TA TG GAAG Kot va Guveyilel Vo EUTVEEL EUTIGTOGUVY GTOUG TEAATEG KO TOLG
10K TITEG THE.



KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXH AIOIKHTIKOY YMBOYAIOY — (cuvéyeia)
T'IA TO ETOX IIOY EAHEE ZTIE 31 AEKEMBPIOY, 2013

Meroikd kepdrolo

Agv vmplav adlayég 6To petoyikd kepdiato g Etawpeiag watd ) Siépkeia tov vid elétaon étovg. Emiong
dev vmbpyovv Tithot TOV €KEOTH MOV VO TAPEXOLY SIGIKG SIKAIDUOTH EAEYYOV GTOVG KOTOYOLE TOUG KOl
OTTOLOWNTTOTE TEPLOPIGUOT GTA SIKADUATO YHPOV and TOVG KATOHYOVE TITAOV ¢ Etaupelag.

Afhwon Etaipikiic Awaxvfépvnong

To Atownrucd ZvpBodviio g Etarpeiog viobetei tov Kddwo Etonpiciig AwvBépvriong («o Kddwagy) mov
katopriotnke omd 1o TvpPoviio Tov Xpruatiotnpiov Afwbv Kompov (XAK) kot epoppoler TANpog TIg
dwatdlerg Tov. O Kddwog Etorpicig Ataxvpépvnong tov XAK sivar avaptnuévoc otnv 16ToceA b ToU
(www.cse.com.cy).

H £xBeom tov Aownrikod ZvuBoviiov avagopikd ue Tov Kddika Eraipikrig AwaxvBépvnong napatifeton petd
m dMiwon TV peAdv tov SownTikod cuvpPoviiov kot Sarieton oV totocerida g etaupeiog
WWW.cosmosinsurance.com.cy

[Tinpoeopieg ya meplopiopots ota Sxoidpata YHGOL Kot Yio £151Kd SKadpoTa EAEYYOU G GYEGH UE TIC
uetoyég g Etapeiag avagépovtat 6Tny moplypopo yia 1o HETOYIKS KEQEAAIO O TAVE.

Etowpacia neplodikdy exBicemv

To Zuykpoémnua xar n Etawpeio £ovv amotehecpaticég Swdikacieg etowosiag TOV OKOVOLIKOV TOUG
KOTOGTAGEWY, HECW TV OMOIWY Ol GUVAAAOYES KOL TG YEYOVSTO IOV TEPOVGIALOVTAL 6TA AOYIGTIKG BiBria
HETOQEPOVTAL OTIG OIKOVOUIKEG KUTOGTAGEL, TIG CYETIKEG YVOGTOMOWGE, Kol GAAEC APNUOTOOIKOVOUIKES
exBéceic.

H Sadwcasio dwoysipiong kivdivav tov Zuykpothuartog kat ¢ Etaupeiag wov keidmrovy v nopovoicon tov
OIKOVOUIK®OV OTOLEIWV anocKOnEl 6TV avayvdpioT, avaivon kot Siuyeipion tov KvdHvev Tov oyetifovran pe
TNV KOTEPTIOT TV OIKOVORIKAOV KATUGTAGEDV, TV GYETIKOV YVOGTOTOMGE®Y Kat GAkmV ALPTIHATOOIKOVOUIKDY
avaQOpdY ETG1 MOTE QTG VO £ival GOUHOPPES HE TO GYETIKA TPOTVIC YPNUATOOIKOVOLIKTG OVRQOPUG, TOUG
VOLOUG KOt TOUG KOVOVIGLOVG, TEPIAAPBOVOLEVIG TG TEPLOSIKNG TANpoPOpNIGNG TOY anoiteital and Toug mepi
[potnobéocwv Awpdaveng (Kwvntég A&ieg mpog Atampaypdievon e PuBpuléuevn Ayopd) Néuovg tov 2007
kot 2009 g Kompov. Avtd emttoyyGvetol pécm Tov EVIOMIGHOD TOV KVSUVOV ovowmdovg avaxpifeiag otig
exbéoeig kat ™V epapuoyy kot tpnon SwAidev eléyyov yio TV TpOinyn 1 evtomioud Aabdv N andtng ta
omoia duvatdv va tpokahéGovy 0VGIBSels avoxpiPeteg.

Mépwopa
To Awownrikd ZvpPovito g Etaipeiog agod éhafe vréyn oA ta Sedopéva OmOQAGICE va. uny mpoteivel v
xataforn ueplopatog yio to rog 2013.

Yroxkataotipora
H Eraipeia napéyet acoaliotikég vimpesics péow tov KeVipk@v ypogeiov g, 1oL Ppickovtal 6T AvKwGia
KU TV VIOKOTAGTNHATOV TG 6Tig TOAEG Adpvakag, Aspecod ko [Tagov.

Kvpiérepor kivduvor kot ofsfaurdrnreg
Ot kupidtepor xivdvvor kat afefordreg cToug omoiovg extiferal 1o ZoyKpOTNUL aveQEPOVTaL KUl avaidovTal
otn onpelwoT 33 TV EVONOUUEVOV OIKOVOUIKAY KOTOGTUGEWDV. ‘

I'eyovéta perd v nepiodo avagophg
Agv vfipgov oNUOVTIKG YeyovoTa Hetd Ty mepiodo avapopds mov va ennpedlovy Tig OIKOVOULIKEC KATAGTAGEL
otig 31 Aexepfpiov, 2013,



KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

EKOEXH AIOIKHTIKOY ZYMBOYAIOY - (cuvéyeio)
FIA TO ETOX 1IOY EAHEE ZTIX 31 AEKEMBPIOY, 2013

‘Epevva kat avantoly
To Awumtiké ZvuBodrio g Etaipeiog Aaufdvoviag vadyn tov topéo €psuvag Kot avamruéng svepysi
avihoyo émov Bewpel avaykaio.

ZovuBaoeg ne oopPovrovg ko cuvdedepiva npdéowna

Extég tov apofdv tov copfodrev mov mapovsidlovial cTnv onueimon 9 TeV EVOTOMUEVOY OIKOVORIKOV
Kotactdoswv Sev vripxe GAAN onpovtikh odpfoon petafd g stapeiog kol cvpuPodrev { cvvdedepivav
TPOCOTWV TPOG ovTHY Tépav amd To cvuférons £pyodSTONG TOV EKTEAEGTIKOV oGuufoviwov Tou
GUYKPOTHUOTOS 7OV QVOQEPOVIOL KOL OVEADOVIGL GTNV onueiwon 34 TV evOmOMUEVOV OKOVOUIKOV
KOTUSTAGEDV.

Alleg minpogopisg cOpwva pe Tig anatioselg g odnyiag OA190-2007-04

g Emrpomig Kegahaayopag Konpov

Loppova pe 1ig amarficelg g mo whve odnyiag o SoknTIKG cuuPodilo Mg etapeiag dnidver ta
axdriovBa:-

- YmpEe ovolacTik d1090pd HETOED TWV GIOTEAEGUATOV OV TUPOLGIALOVTHL GTIC ETHGLES eEeheypéveg
EVOTOMUEVEG OIKOVOUIKEG KOTAGTAGEL Y10 TO 01KOVOUIKG £T0g 2013 kot tov tekevtainy Snpoctevféviny
EVOEIKTIKOV OMOTEAEGUATOV TOV GULYKpOTApaTog. H cvueiinon tne S1000phg mapovsidletal ot
onpeiwon 38 1wV evoroupuévev O1KOVOILIKGOV KOTAGTAGE®DV.

- Tom060616 670 pEToYKS KEPGAMIO TNG ETAIPEING TOV KOTEXEL KATE, KUPLOTNTA KAOE PELOG TOV SIOTKTTUCOD
soppoviiov, nfo cdlvyog, Ta avijhika Taidid TOVG Ko O ETAIPEiEC GTIC OTOTEg Ot IB101 KATEXOVY GUEsH 7
EUESH TOVAGyIGTOV 20% TOV SIKOIOUATOG WAPOV GE YEVIKY GUVELEUGT, KaBdS KoL 1) Sokduaven tov
TOGOGTOV TOV UETOYDOV TV HEAGY TOV §101KNTIKOD GUPOVAIOL Yio TNV Tepiodo 31 Aekeufpiov, 2013 Ko
30 npepdv mpw omé ™V nuepounvie g sdonoinong yia GVYKANGT NG YEVIKTIG GUVEAEVOTIG
TOpOVCIALovIat TNV onusimon 31 ToV EVOROmUEVEOY 0IKOVOLIKGVY KOTAGTUCEMV.

- AVOAVTIKEG TANPOQOPIES WG TPOG TO HETOXIKS Ke@dhoto e Etonpeiog avapépovrot oty onueiwon 25
TOV EVOTOMUEVWV OIKOVOUIKOV KOTUSTAGEMY.

Z16Y01 KUl TPOOTTIKEG

To AwownTicd ZopPodito Kpiver @G AVLEVOLEVO TO HTOTEAEGLOTO TOV £toug 2013 dedouévng tng OKOVOpIKTG
KOTAGTOOTG, OnOG EM{GNG KAl GTO MEPWOPIOUS TOV £1608NUETOV 06 TO YUPTOQUAGKIO ETEVSVIGEMV KOl TO
enevdvTkd axivira. Emniong to Aoumricd Zvpodrio skgpalel v aiciododic 6Tt Ta pétpa mov £xet AGPel
Fevuey Awvbovon v peiwon tov anolnudbosov pe tov tepuationd tov {nuoydévev yaptroguiakiov, 1
akhayf) g peBodov afloAdynong KwdHvev kot Tov TPOTOV TIHOAGYNOTS TOV 0oQUAICTPOV GTO KAGSO
Hyavokwitov oxnuatev éreg eniong kot 1 oxsdolopsvn sicoywy vEOV GCEOMGTIKGY TPOiGVIOV Hu
GUHBAAOVY GTN GUYKPATNGY TWV CPYNTIKAOV ETMTIOCEDY TN OKOVOUINS GTH CITOTEAEGUATO EVTOS TOV £tovg
2014.

Arotknriké Zopfoviio
Ta péhn tov Aoumrikod ZvpPoviiov katd v nuepopnvic g TopodcoC EKBEGTC TUPOLGIELOVTOL oy
oerda 1. Ohot Sietéhecav pén katd ™ Sidpreia Tov £Tovg 2013,

Agv vmpxav oMPaVTIKEG GALOYEG GTNV KOTAVOUT) TOV 0ppodlothtey tov AoKNTIKoD Tvppoviion Katd T
diapke T0V £T0VG. TOUQOVE ue TO KOTaoTaTKG TG eTapeiog ot k.. Avdpéag 1. Epwrtokpitov, Muafi
Zrovpapidng kot Avopéag EvBupiov amoywmpovv ex mepirponfic. Ohot sivar emavexhéEiiol Kal TposOEPOVTAL
Y10 ETGVEKAOYY.



KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXH AIOIKHTIKOY TYMBOYAIOY - (cuvéyeia)
I'lA TO ETOX IOY EAHEE ITIL 31 AEKEMBPIOY, 2013

Avegaprnror eheykrig

Ot Avefdptnror Eheyktég g etaupsiog k.k. MGI Tpnyopiov & Zia Até e&foppacav v enbuopia tovg va
OVVEXIGOVY Ve TPOcOEPOVY TIG VNNpesiss Tous. PRgioua mov vo eEovciodotel To AlotknTikd ZvpPovAo vo
kabopicel v apon toug Ba katatebei otnv Etfoio Mevikn Suvérevon.

Me evtoAn] Tov donTikod cupBoviiov
g

Xpwtubva A. Epotoxpitov
Ipappatéag

Acgvkwoia, 24 Anpiiiov, 2014



KOXIMOX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

AHAQXH TON MEAQGN TOY AICIKHTIKQOY TYMBOYAIQOY
[1A TO ETOL NOY EAHZE ITIT 31 AEKEMBPIOY, 2013

Toppove pe T0 Apbpo 9. edtpia (3X(y) xat 7 tou repi tav [IpobroBécewy Awpdvelag (Kivntéc Afisg EPOG
Awmpaypdteven ce PuBuitopevn Avopd) Nopov tov 2007(N190(1)/2007), eucic ta Mékn tow AlownTikoD
ZupPouviiov g Kdouog Acpulistiki Etaipeia Anpdcia Afured yia 1o étog mov shnfe omic 31 AskepBpiov
2013 emBefondvounpe ot £f SV yvepilovus:

{z) Or gvomompéver OKOVOMIKEL KOTACTAGEK TOV ZUYKPOTAUATOS KO 01 OTOMIKEC OIKOVOMIKEG
Karestaoe g Etaipeiag yie To owovopké £rog nov gAnde otig 31 Askepfpiov, 2013 kuraptictnray
cougove pe Ta Awdvi lpérone Xpnpatoowovoukiig Avagpopts Snwg cuté viebeTiBnKay and iy
Evpanaix Eveon kot to Apfpo 9(4) ov Népov 190(1)/2007 ko ev yéver v spopuoctéa Kurpiaxh
NopoBecia xat napiyovy dAndivi Kat dikaw] £IKOVE TOV GTOEIWY EVEPYNTIKOD Kal TadnTikod, ™m§
OIOVOUIKIG KOTEGTaoNG Kol TG {Niilg Tov skd0Tn KL TV ENYEPHOELY KoV TephapBivovial 6Tic
EVOOTMPEVEG OIKOVOUIKEG KETUGTAOEIS ¢ GHVORD Kat

(B) H Ex6eon tou Awouwmrikod TvuPovkiov napéyar Sikam avacxdnnon tov eEehifenv kot g unddoong
g enysipnonc kubdg kot Mg BéoTg Tov EKSOTH KoL TGV EMEPTicEQV TOL mEpthaufavoviot GTIg
EVOTIOMUEVES OIKOVORIKES KOTUGTAGEIS WG GUVOAD, pali (e v meptypagi) Tov KUPIoTEPWIV KivEivav
ko afefaotitav mov aviipsterilovy.

Ta Méin Tov Aol Zvpfoviion

Avdpéag I1. Epatokpitov
Hpéedpog

Muyamd K. Tuddig
ExtehecTixde Avtimpésdpog

Avbpéag K. TvAing
AwcvBivav THuBoviog

Avdpéug EvBupiov
Extelestikdg Topfoviog

Dpifoc Kurpopthidng
Topfouiog

Nixériaog HAaxidng
ZvpPoviog

Myyonh Sxovepapidng
TouPoviog

SouPoviog L?/ /
Aevxooio, 24 Anfidiey 2014

’//*",
Kaotag Avaoxhioug /ﬁ//
A



KOXMOZXZ AXOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEXIH ETAIPIKHY AIAKYBEPNHIHE

MEPOX [TPOTO

To Zvykpomiua viobersi tov Kdhdwea Etorpicic AlexuBépvnong ko seappdle mAnpog Tig StotdEeg Tov 1660 1
wWovovsa etaipeior 6o0 xou 1 Buyarpiks] g Cosmos International Life Insurance Agencies Ltd péow twv
EMTPOTOV NG Whvovsag. Tuykpdtnoe tig Entrponés mov npoPiémovrar amd autdv kot S16pioe 1o MELN TOUC 00g
aKoroOBwe:

Emrpon Eléyyov
Avdpéag Evbupiov (Ipdedpog), Kdotag Ayaboxiéovg kot Miyanh Sxoveapidng (MEAn).

EmTponii Apoifav
Mo Zrovoeapidng ( Ipdedpog), Ppifog Kirpounhidng kat Koorag Ayadoxiéove (MéA).

Emrtpomi Aroplopdyv
Avdpéag Epartokpitov (ITpdedpog), Avpéag Tuilng ket Miyanh Txovoapidng (Mérn).

Aaitovpyds Zoppdpowong pe tov Kddika Eraipixiig AtaxvBépynong
Avdpéag ToAANG

Alwopatovyog Emxowvoviac
Muyofih TvAing

MEPOX AEYTEPO
H Etaipeio BeBordver 611 £xet piicet Tig Suatdéeig tov Kddika Etorpikig Atoxvpépvnorng

AoknTiké Zopfovito

To Awowmtiké Zupfodio amaptilerar and tov poedpo, tov Extereotikd Aviumpéedpo, tov Atsvbidvovra
ZopPovio, tov Extelesticd ZopPovro ent ac@uioTiKOV Bepdtov kot TE6oepic AIKNTIKODE SUpBOvAOUC.

[pdedpog tov Atornrikod ZvuBovkiov eivar o Avdpéog Epwrtokpitov kot AtevBvveav ZouBoviog (Tphrog
Exteheotivdg AevBuveiig) g Etaupeioag sivar o Avdpéac Tvidnic.

Ano o vostapeva onpepa MéA tov Awntotd ZupBoviiov, o IMpéedpoc (Avépéag Epwrtokpitov) ko
téoceptg Aowntikoi ZopPovior (Nixéraog IThakidng, ®pigoc Kipounhidng, Muyeni Txoveopidng kat Kdotag
Ayoboxiéoug) dev £xovv onotadnrote eKTEAECTIKY appodidtnra. Ado amd avtolc, ot MiyomA Zxoveapidng kot
Kaootag Ayaboxiéovg Bewpovvrar aveEdptnrol ocvpowve pe 11g mpévoleg tov Koddika Etaupikig
AwaxvBépvnong.

O Myunh Zxoveapidng and to lovio 2011 cvpnkfipwos svvéa £t vanpeciog 6o AKNTIKG TupBovito kot
obpeove pe ™ didraln A.2.3.(n) tov Kddka Oa énpene éxtote vo Bewpeitar pn Aveldprog. Mopd tavta to
AwwnTikd ZypPodiio Bswpel 6Tt 1} KPOGOTIKGTINIC TOV, T} SMICTNHOVIKT TOV YVAGT] KOl 1] ETOYYEAUGTIKY TOV
meipa aQevog Kot 1 arodederyévn aVIIKEWLEVIKOTNTA KOl CUEPOAWIO GTNV GGKNGT TOV KAOKOVIOV TOV ©C
drowntikdg odpPoviov g Etaipeiog aperépov, kabdg eniong Kot 1 arovsia 106HVEEoNC GLUPEPOVIOY 1E TN
Aevbuvorn 1 Tovg Kopiovg Metdyovg kat 0motovdinote GUesov 1 EUHECOD GUYKPOVOUEVOD GULGEPOVTOC TOV
ue o ovppépovta g Etarpeiag kot tov petdywv e, anoteAovv BefaloTicd Kol sySyyva [ ERNPENGLHOD TG
avegaptnotioag Tov. Kot yia tovg hdyovg autolg tov katoréyet 6Toug AveEdptnroug d10tknTikodg cupfBoviouc.

To Awwnricé Zvpufodhio, onwg £xet avoxowmBel, 516pwe Tov aveldpTnTo LN EKTEASGTIKG ALOKNTIKG
ZouBovio Mxanh Zxoveopidn g avatepo avebaptnto AloiknTiké ZouBovio o omoiog fa sivar Sabéoiuog va
OKOVEL TG ovnovyieg Tov netdywv tov onoiwv to wpdfinua Tovg dev Ba éyet Avbei SlUUEGOV TV KOVOVIKGY
KOVOAIOV EMKOVOVIAC.

Le k&Be Etfiora Ievikn Zvvérevon anoywpel ek nepiiponig 1o éva tpito (1 0 TANG1EGTEPOC TPOC aLT6 aptdudc)
OV £xaoTote Meddv tov Atoiknticob Zvpfoviiov Gote va tiBevial otny Kpiom TOV HETOYEOV Y10 STAVEKAOYH
TOVAGyoTOV avé Tpietie, extég omd Tov Aevdivovta TouBovio o omoiog Bécer tov Karactatikod g
Etaipeiag ndvrote ggaupeiton and tyv evorhafypdtnre. Ta Méin mov anoywpobv sivar smaverkA&Eyia Kal s6v ot
{6101 T0 EmMBVUOVY, £XOVV TN} SUVATOTITN V& TPOGEEPOLY TOLS SOUTOVC TOVC Yol smovekioyh. H Ontela tov
Mehov tov Atoucnrikod Zvpfoviiov mov Swoplomrav pe omdeacn tov Aownricod ZvpfovAiiov Afyer v
apéows Katd v endusvny Emowa Ievik) Zovékevon kot sivar smovekhéEypo. Ta MEAT avtd petd v TVYOV
EMAVEKAOYT] TOUG LIOKSWTNL GTNV €K TEPLIPONHS omoybpron Omwg ot howtol Awowmrikol ZouPovior Ta
ovouaTo TV AKNTIKGY Zvpfodiov tov vrofdriovial yio ekhoyh i enavekAoyh cuvoSehovTal and EmapKeic
Boypaoikég hentopépeieg OOTE Vo EVMUEPOVOVTAL EXAPKAOG 01 HETOYOL

.



KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHEIHE - (cuvéysio)

H gvB0vn tov peddv tov Atownticod ZvpPoviiov Evavtt tg Etonpeiag kot tov petdymv g sivar cuiloyin
xwpig va s€arpeitar amd ovtiv onowsdnnote TopBoviog f katyopio TvuBovioy.

Agv £yve onowdnmote xopiynon davelwv kat mapoyh eyyviceov og Awownricodg Zopfoviovg tne Etaipeioc 1
tov Buyatpikdv | tov cuvdedspévav etoupeidv g Etoipeiog, site omd v S v Etapeia site and
Buyatpikég N cuvdedepéveg etoupsieg kot dev voictaviar omowdnnote moch sicnpaxtéa (receivables) amd
Etapeio oty onofa eivor epmiexdpevog Awotknrucdg TopBoviog 1 / kot cuvSedepévo pe ovtdv TpdomTo.

A6 ta 8 Mékn tov Awiknticod Zvufoviiov ta 6 petéyovv Ko o8 S10tMTIKG GuEPovAI GAA®V ETOIPELDY
xwpic vo &xovv onuaviwkols Sdeopodg (cross-directorships) pe dAhovg Awokmrikovg Zvpfovrovg pécw
EUTAOKNG GE GAAEG eToupeieg 1 chuota.

To Mékn tov Atowmrikod ZvuBoviion npoéPreyay Kot GQIEPOVOVY TOV ATUPEITTO ¥POVO KOl TPOGOYT GTNV
EKTERECT] TOV KEONKOVIWV TOVC .

To Atoiknuiké Zvpfodiio gxet emionuo mpdypappa Oepdrov mov avagépoviar otov Kdduca Etopiktig
AtaxoBépvnong oty mpoévorr A.1.2 Kat ot anoedcsic eni TV BepdTeV aVTOV hopfavovtor anoxAEIeTIKG and
70 {010.

Ot xupiotepeg apuodidtnres tov Atountikod ZvpBoviiov sivor n smontein, 7 SWUOPO®GT CTPUTNYIKAS Kt
oyediov avimtugng g Etapeiog. T 1o okomd avtd séerdler kat nopakoiovdel Toug oTdYOVE KAl THV
oTpoTNYIKN oAty g Etaupeiag, v agwokdynon tov Extekeotikdv TvpBodiev, Tov mpobmoroyioud, Tig
ONHAVTIKEG BATGVES, TIG AGVVIBELS GUVAALAYES, TIG CVYXOVEDGELG / eEQYOPEC KAL TO OTKOVOUIKG CTOTEAEGLOTA
¢ Etaupeiog,

To Awwnkd ZvpBovhio £ret v evbbvy kor mapoxorovbsi / Sevbetel TuxdV OipoTa GOYKPOUOTG
CUHQEPOVTOV HETAED TOV S1EVBVVTIKAOY GTEAELDV, TOV PEADV TOV AL0KNTIKOD ZLUBOVAIOD Kot TOV HETOYMV,
CUUTEPAUPAVOUEVOV KOl TOV TEPMITOGEWY KOUKOSLXEIPIoNG OTOYEIOV EVEPYNTIKOD 1| CUVOALOY®V LE
cvvedepéva pépn.

To Awwntixé ZopuPodiio suvépyetar VIOYPEOTIKE TOLAGIGTOV £E1 @opég etnoiwe. Thv apodcrinet chykinong
oV Atoucntikod ZvpPoviiov v angv@iver o [pdedpog ue tov [papparéa ot omoiot kon kaBopilovy Ta OéuaTa
™G nuepnotag diaradng mov nepigyovrat oe avtv. H npdorkinon anoctédietal g 6ho T pEAT Tov Aot TiKoD
ZopPovriov ex tov mpotépov poli pe 6ha ta otoyein ko exBioeg mov oyetifovion pe To Béuato g
nuepnoog ddraéng.

Karé 1o €106 2013 10 Atowmiké Zoppodiio cvvedpiace 10 popéc.

[pwv ané v évapEn xdbe ovvedpiog eykpivovial To RPOUKTIKG TNG TPONYOVUEVNC covedpiaong kot
vrroypagovtat and tov Ipdedpo rar tov Ipaupatée. To npaktcd g cvvedplacng anoctédiovol oe dhovg
105 Lopfodrovg evidg 48 wpdv and ™ covedpiao.

Ta péin tov Aoumtucod Zvpfovdiov Suenovval, av avté to kpivovy avaykaio, vo houpdvovy pepovopéva bl
oVALOYIKG GLUBOVAES 0m aveLdpTnTOUG ENyyERLOTIKOVS GULBOVAOVG e Somévn g Etaipeioc.

Ohot ot Avowmrucot ZouBoviot £xovv npdoPacn otig cupPovrés kot TiC vanpesiec tov I'papuotéo G
Etapeiog, o omolog £xel evBovn évavrt tov Atownrikod ZvuBoviiov va Saceorilel 611 ot Swadikasiec Tov
Atountcod Zvpfoviiov axoiovBovvrar kot OTL VIEPYEL CVUUSPOWOT UE TOVC 1GYDOVIES Kavoviouovg. O
Ppappatéag g Eraipeiag Sropiletar omokieotikd and 1o Aoumticd ZvpBodAilo kot twydv orhayq Tov
anoeacilete amokAL1oTING 076 TO AOIKNTIKG ZupBodiio.

To Awowntiké Zopfodho Befordver o1t

(o) Embedpnoe copowva pe mv npévowe I'2.1 1o cvothuote ecotepcod ghéyyov (internal controls) g
Etapeiog xabhg xar 1ig Swodwaoieg enornbevong g opféTnrag, TANPOTNTUC KOL EYKVPOTNTOS TMV
TAPOPOPIDY TOV TAPEXOVTOL GTOVG EMEVEVTES KO EIVEL AITOTEAEGILATIKG.

(B) Aev vrapyst omotoadimote davetopdg tov AiknTikdv Zvpoviev e Etapsiog 1} tov Buyatpicdv § tav
OUVOESEUEVOV ETULPEIDY TOV KGOTN 06 TOV {510 7 o BuyaTpikéc 1y GUVIESEUEVES e VTGV sTOIPSIEC.



KOXIMOX ALZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOELZH ETAIPIKHE AIAKYBEPNHIHX - (cuvéyswo)

To Awumrics ZvpPoviio BePatdver o1 - (covéyein)

(v) Aev mepmihBe oty avtilnym tov onowdnmote napdBacn tov nepi ALidv Ko Xpnuaticmpiov ASGv
Kompov Nopov kot Kavovicudv.

To Atownrikd ZvpPodiio Snhdvet 61t 1 Etaipeio npotifetar v cvveyicel va Asttovpysi ©¢ Sp@hoa OKOVOLIKT
uovada (going concern) Y10, TOVG EXOUEVOVS SOOEKA UTVEC.

Emtponic AoiknTikov TovuBoviiov

A. Emrpomnn Eiéyyou

H Emiponn) EAéyyov anoteheitat amd Tovg:

Avdpea EvBopiov - Extedeotics Zoppovio (un avetapmro Toufovio) — [p6edpo.
Koota Ayaboxizovg — Mn extekestikd - aveEaptmro Zoufovio kot

Miyonh Zxoveapidn - Mn Extekestctd - avetapmro Loppovio

Adyw Tov peyéBovg g Etaupeioag dev xpifnxe avoykaio vo cvotadsi Eeymprotd Tunpa Ecwtepikot EAéyyov
Kot n Toydv avaykn Snpovpyiog Tov enaveletrdletar etnoiog. Ta kabfxovia Ecwtepicod Eeykth ackovvrat
and eEWTEPIKG eyKeKpévo oiko ko Guykekpuévo oTov oiko Deloitte o omolog mpoceéper vanpecisg
Ecwtepucod Eréyyov extdg tng Etoupeioag (outsourcing) kot evnuep@dvet Tov mpoedpo g Emrponnc.

Ot ewrepucoi eheyktég g Etoupeiog Sev mpoceépovv omotesdnmote VATPEGIES ECWTEPIKOV EAEYYOV OVTE Kot
OTOIEGONTOTE GAAEG OVGIDDELG PN-EAEYKTIKES / GUPBOVAEVTICES VINPEGisc Ty 181 Tnv Etaupeia.

O Ilpoedpog tng Emrponiig Avdpéog Evbupiov éxet sumeipic ota Xpnpatookovopikd Kot €101kéTEPE TOV
ac@atictikoy touéa. Eivor Chartered Insurer, péhoc tov Chartered Insurance Institute of England xou
VINPETNGE el GEWPE ETOV GE drevbuvticés Béoelg HeyANg CCEUMGTIKTG sToupeidg.

To Méhog g Emitpontic Kbotag AyafokAéovg eivar KGToyog Tov emayyehuatikod dumhdparog Chartered
Institute of Bankers 670 onoio mepilapfévovior kat Ta. AOYIGTIKG Kat xel avaroyn eunepia.

H Emtpont| cvykodeitor and tov Ipdedpo tng xat ovvedpidlel tovkiyiotov 860 ¢opé tov xpévo. Ot
omo@doets apfhvovtal kotd mheloyneio kut yio kG8e cuvedpiaon Tne THPOVVTAL TPAKTIKE.

H Empon) Eréyyov ewonysitar oto Awowntké Zvpfodio tov Sopioud tov avebdptnrov Eieykidv ™mg
Etoupeiog kot xaBopiopd g apoiPrig tovg vmd v aipeot emKHpmeNG TOL dopiopod and v svikn
Zovérevon Tov petdywv.

Enontever my dieEaywyt| tov stficiov eréyyov, Tnv £KTOoT KoL TV UTOTEAECHATIKOTHTA TOV KO Tapovsidlet
TIG OIKOVOUTKEG KATAGTAGELS,

Enontever v amotehecpatikéTra 10V £00TEPIKOD EAEYYOD KAl TOPUKOAOVBE] TG OYETIKEC OWKOVOUIKES
exbéoeic.

Mapaxorovbel tnv oyéon tov sfotepicdv eheyktdv pe v Erapsio kot ehéyyet mv aveloprnoia xar tv
QVTIKELEVIKOTI T TOVG,

Embewpet 115 ovcooTikég cuvalhayés e Etoupeiag f/xon tov Buyatpikdy kat cuvdedepivov staipsidy
onowedNNoTeE Hopefig oTIC omoieg Awwmtikdg TopBoviog, Ilpdtog Exteheotikdc Aievbuviig, Av@Tepo
exTereoTIkd oTéheyog, Tpappotéag, Edeyktig i peyodopéroyog g Eraupsiog mov kortéyer Gueoa f éupeca
TEPAY TOV 5% 1OV £KS0BEVTOG pETOoXIKOD KepoAaiov tng Etawpeiog 1| Tov Sikaiepdtov yHeov, £yel dueca §
£HLHECT OTOIOSNTTOTE OVOLUCTIKG GUUPEPOV.

Embewpel to ecwtepcd ypnuotooovopucd cvotiuate (company’s internal financial controls), o cvoTApaTa
eowTePkoy er&yxov (company’s internal control) kot cvoTiupato Swysipiong kwvdbvev (risk management
systems).



KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHIHX - (cuvéysio)

H Empontfy EAEyyov katoptilet kot vrofdiret 610 Aowntikd Zvufoviio ke £tog £kBecn GOLQWVH LE TO
GpBpo I'.3.3. Tov Kddike Eraupixiig AwakvBépvnong.

B. Emitpom Apoipov

H Erwrrponty Apofdv omotedeitan and tovg:

Muyafh Zxoveapidn — Mn Extereoticd - aveldpnro Toupovio — [pdedpo.
Koot Ayoboriéovg — Mn Extehestiks - aveEdpmto Soufovio kot

Opito Kitpouniidn - Mn Exteleoticd — pun aveEdpmro ZopBovio

H Emrponn cvykadeirar ané tov Mpéedpo g xat cuvedpialet Tovadyiotov pio @opd 1o xpdvo. Ot armoedsel
ropPdvovar katd mhetoymeia kot yio kGBe covedpiaon T TNPOHVTOL TPOKTIKE.

H Emrpont) ApoBdv e€eralet 8épora mov apopodv v apoPi tov SvpuBovrev g Etapeiag.

H Emuporfi Apopov peretd kot swonyetron oto Awumtid Zopfodvhio g katdAAnies apoPés ya mv
TPOGEAKVGT, SroTfipnon Kat mapoyy) Kwhtpwy mpog Tovg Extedesticode Tupfovrovg haufdvovrag vr’ Syw 11
GYETIKEG EMBOGEIG TOVG UE YVAOUOVE TAVTOTE TO GURPEPOV TV perdywv. Katd tov kafoplopd me apotpiic a
Aapfavoviar vir’ dyv ko ot apo1Pég Tov KataBdAAovy GAieg GUYKPIGILEG ETAIPEiES .

H Emtponn Apoov enelepyaletar kot ewonyeiton 610 Atowntikd ZopBodiio oyédia apotBiic Tov AloKNTIKOD
[Tpocwmikod ta onola Go 0 evbappivovy otnv xetofoAry peyokdTepnc mPOcradeiog Yo ™V enitevtn TV
otdywv ¢ Etopeiag.

Ot ApoiBés tov Awumtikdv ZopBodrov yia Tov ¥pévo cuuUsToxfc Toug oTig Enrtponés o kabopilovior and
o Awownuiké Zvpfodiio g Etaipeiog avdroye pe tov xpévo mov S1aBETOVV VIO T GUUUETOYT TOVG GTIG
Emrponéc.

To uéhog mg Emrporig Apopav k. Kdotog AyaBoxiéong éxet yvdon kot umeipic 6TV Topéd TG TOALTIKNG
anopov.

H Emurponn ApoiBov dev ypnowonotei vanpesics cupfodrov pe okomd ™y Ayn mApoeopidv GYETIKG 1e
TPOTUTA TNG OYOPUS VIO CUSTHUATA AHOPDY.

H apoiPn tov un Extehestikdv pekdv tov Awwnticod Zuppoviiov Nikordov Mhakidn, ®pifov Kitpouniidn,
My Zxoveapidn kot Kdota Ayobokiéovg yia to érog 2013 Arav  €3.000 emoing mhéov €100 yio k6be
CUUUETOXT TOVG 6E cuvedploom Tov AtoknTikod ZvpBoviiov yw to ke péhog mAnv tov Ipoédpov Avdpéa
Epwroxpitov mov Yjtav € 6.000.

Or apoPég avtég Bo moapopeivouy kot yio to érog 2014 oo S eninedo.

H Apofy tov pn Extedectikdv peldv tov Awwnrikod Tvufoviiov vrd v $10TTa ToU¢ o HéAn TOV
Awwntikod Zvpfouvkriov eykpivovrat ané tovg uetdyovg oe Neviky Zuvédevon.

To ovpPoraa epyoddnong kebopiopévng Sidpketag mov karaptilel 10 AoknTikd LvpBoviio dev vrepPaivovy
mv mevragtio, ota e aopicTov ypdvov N nepiodog npocidonoinong stvat wikpdtept Tov £T0VG.

H Emrporfy Apofov efetdler tig deopeioeig anolnpioong (copnepthaufavousvay e16QopoY Y10 GUVTAESLC)
OV TPOKVRTOVY 0 T GLUPOAaIL £pyodoTNONG TOV EXTEAESTIKGOV AOKNTIKOV ZuuBovAwy, gdy vIapYOoLV,
oV TEPnTOOT TPOWPOL TEppOTIcHOD Kat iaitepa e&eTdlovy 10 TAeOVEKTHME TNG TPOGONKNG wiag pnThC
TPOVOLG OTO OPYIKG GUUPORALO Y10 TETOIEG SecUEDTE amolnuinone, SEAPOVHEVIC TG GTOUAKPUVETC ATOLMY
AGY® ompenols cupmepipopds. Ta cuppoiaia epyodétnong dev Ba mephapBévovy 6povg ot 0moiot HTopoby va
BewpnBovv wg anayopevtikoi 6Tig TepmTTdOELS £E0YOPS ) GUYYdVEVONG TG Etonpeiog.

Onov 10 apykd cvuBdraio epyodétnong dev mpovoet pntd yia Secuedoeig mpog amolnuimen, 1 smTponh
AuoBov evtég tov voukdv mhmciov, 8o mpocapudlel ™V mpocéyyion NG oe TEPUITOGEL; TPOWPTS
OMOHOKPUVONG GVAAOYN HE TO ovykekpuiéve dedouéva tng mepintwong. Ztéyoc Oa eivol 1 omo@uyr
emPpafevong g uewwpévng anddoong, va yivetar SiKaiog YEPIGUOG 6 TEPIMTWGT] OV 1| UTOUAKPUVSY dev
ogelhetal og pewwpévn am65oon 1| GALY VIAITIO GLUTEPIPOPE KOt VO aKOAOLOEITAL (110 CVGTNPY YPOuT Y10
ueioon g emolnuinong, TOL Vo AVIOVOKAAE THY VIOYPEMET] TOV OTOYWPOLVIOY ZouBodiov yia ardufivven
NG andOAL0g.
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KOXMOZX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHZIHE - (cuvéysio)

Apoifég Exteleotikdy Zopfodiov

O e« twv Extedeotikdv Zvppodrov Avipéag Evbupiov éxet etioia apoBn € 7.000 ywpic va éxet onowdnrots
apo yia tn copperox} T0v 610 AtownTixd ZupBodilo g Etaupeicc.

Ov Exrtedeomikol ZopPfovior Myafh TvrifAg xou Avdpéag Toddfg oupsifovran pe otabepd ethcio pcho
€120.000 (un peraPintd o k@Be évag ) mpocavéavéupsvo katd 3% smoing ko Yo GKomolg evAdppuLVOTQ
nopoyepeitar o avtodg enmpdchete enidopo kepdopopiag el Tov képdoug mov avaroyel oTovg pETdYOVE KAt
¥PNoT £TQIPKOD avToxIViTOV Ymplc va éyovv onowdhmote auoiff Yio TN GLUUETOXY] TOVG GTO AOIKNTIKO
XopPoviio tng Etanpeios.

I'. Emrpon) Awopiopdv

H Emtpont) Awpiopdv anotekeiton amd toug:

Avopéa Epwrokpitov — M extehestikd — pn avebapmnto Zoupovio — pdedpo.
Avpéa TuAlf — Atevbivovta ZopBovAo extehectikd un aveEaptnto opuPovio Kot
My Zxkoveapidn - M ekteheotiks - aveldptnro TouBovio

H Emitpony; cvykahsitor and tov [Ipdedpo g xon cuvedpalel dmote owtd kpbel avayxoio. Ot amo@dcsic
AopBavovrar katd mhetoyneia kot yio kGbe cuvedpiaon tng TPOVVTOL TPOKTICE.

H Emupony Aopioudv fondd 10 Awwntikd ZvpBodiio pe Tig €omyAcES TG Yo mloyl ALOIKNTIKOV
Zuppoviav mpog Sloptopd yio ™y TARpOoT Kevhv BécenV.

Epeovd yio v avedpeon xatdhinlov mpocshdrmv yio dopiond wg Mehdv Tov Awnrikod Zvppoviiov
ropBavovrag v Syv EKTOG amd TNV EUREPIR KOt TIg YVDGELS, TV TYIOTNTA KOl TO AE10YPED TOV UTOUOV KaBOS
Kot 6 cuvdvacud pe ta veiotdpeva Mékn tov Awikmtikod Tuufoviion va sivon kavé ve Astrtovpyfcouy
opadiké yia my enitevén v otéyov e Etapeiag. o tny KaAdTepn eKTELECT) TOV 10 TAV® KAOMKOVIOV TG
N Enttponn Sikaiovtar v ypnoponotel kot eEwtepikodg copfodiovg av kpivet avtd avoykaio.

Atwroyel oe emfioo Bhost ™ oOvleon teV enitpondV Tov AtoiknTikod Tvufoviiov ko sonysital G6TO
Alowntikd Zopfoviio Tov S10pIopud UELDY TOV ETITPOTOV.

ALwloyel xotd mlvie xpdvo Kol TO Mydtepo emoing TG KarsvBUVIAPIEC Ypappéc Yo T ETOUPIKY
dakuPépynon kot av Toxov kpiver avaykaio gionyeitat 610 Awikntikd SvpBodiio TpochHKeC, TPOTOTOGELS
Bertidoeig mpog viobétnon.

Avocxonel ot et faon tig apolBéc Kot To WEEMRATA TV AKTIKGY Toufodiov.

H emitpony) 6a cvvtdoost TovAdyIGTOV pio 0opd 10 ¥pévo £xBect) anmoloyicHoD TV SpUcTHEIOTHT®Y TNG TV
onola Ba vrofairel oTo AwknTikd TvpPodAio TPOC EVUEPWGT TOV.

Zyéosic pe nerdyoug

A. Emoikodountiki yprion g Etiicwg Nevikiig Zvvéhevong

To AwiknTikd Zopfoviio Go ypnowonowei 1ig Ethosg Nevikég Tovehetoeig Tg Etatpeiag yio va emikovovet
L€ TOVUG HETdYOLGS TNG Kok vaL TOUG eVBUPPUVEL VL GUUUETEXOVY GE QUTEG.

O Tpoedpog tov Aownrucod Zvufovkiov uepuvd dote 1 nuepfico S16Toln Kol YEVIKE N 0pydvecT Tov
levikdv Zvveredoemv va pnv eEovdetepdvel Ty 0v6100TIKY Lo Ko Afyn arnoedcswy. [1potdosig nov
Tifevron evomov tov Fevikdv Zvvekeboewv 1 npotdosic mov Bswpodviar ¢ pun ocvviBoug odoswg, Ba
enednyodvTal e EMEPKEIR KOl COQNVEW GTOVG HETOYOVG Kot 0 TUpEYETAL GE AUTOVS EROPKNAG YPOVOC TPV O
™y nuepounvia tne Zuvéievong OoTe vo propoby va Tig a&ioAoyHoovy. AVt 1oy 0EL KOt OTIS TEPITTOCELS OOV
ot mpotdoel mov TiBevran evomov tov [evikdv ZuveAedGemv aQopoldv TV eKy®pncn oTto AlOKNTIKO
ZopPoviio tov dikeubpotog v exdidet kat mopaywpel ueToyEs Katd TV amdrvty kpicy Tov.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEXH ETAIPIKHXE AIAKYBEPNHXIHY - (cuvéyswn)

Zyéoerc pe petbyovng — (Guveysie)

B. o6ty perayeipion petdyov

O Tlpbéedpog tov Atoikntikod ZvpPoviiov pepuvd d@ote o1 Etficieg Devikég Zuvedetosig vo SisEdyovrol
obpoove pe 10 Karaotoriké g Etapeiag xat trv wyvovoe Nopobsoia. Awecoparilel tnv icdtun peroyeipion
AV TOV HETOX®OV KOl THY 0pB] KUTOUETPT|OT TOV TASIOWTQOUVI®V KOl LELOYTQOUVIOV KUTOY®OV TITAQV O
Yneogopieg katd Tig ZuVEAENGEL TOV HETOY V.

‘Oleg o1 peroyég g eroupeiag sivar ovuvabeig kat éxouvy Ta idia Sicabpata.

Ot péroyol, €9’ 600V avTUIPOCWREDOVV EROPKT apBud petoydv (5%), syovv 10 SvvardThTa Vo £Yypaeovy
Béuara mpog culfTnon otig Yevikés cuveAEGES TV peTdyeV chpeova e TI¢ dedikacisg oy mTpoPfAémovial
and Tov nepi Etaupeidv Nopo.

Mo cOykinon Fevikdv Zovekedoewv arocTEAAETOL YKOIp 68 OAOVE TOUG LETOYOVS YPULTY TPOGKATON VI TN
Fevich] Zuvéhevon oty onola nepthopfdveton n nuepounvia, 1 Gpa kat o témog apayuaronoinong e Fevikig
TuvEhevong. Zmyv npdokinon mepthaufdvoviar dha ta Béuara mov Bo culnTnfovv Kot cuvodsbovral ue
erapkeic TAnpoeopiss.

H yneoogopia xatd tig Tevikég Tuvedeoseig yiveral o avatdosmg ¢ ye1pog extoc sbv sl puoTtiky
ynoeogopio ondte KGOe néToyog SKoIoVTAL ping YWNROoL Y1e KGBe LETOYH OV KATEXEL

Ze mepintwon yneogopiag St avrrpoc®TOL, auth 00 IPUYUNTONOETOl KUTOMY TAPAY@ENCTS YPAITOD
manpeEovciov and Tov vopwo kdtoyo Tov Tithov. To oyeTikd &vruno Tov mANPeEovsion amoCTEALETOL GTOVG
petdyovg poli pe ™y npdoxinon g Tvvérevong.

Ta péin Tov Aowntikod Zvpfoviiov kot o Extelecstind AwvBuvrikd Tehéyn vroypeoiviol, TNPODUEVOY TV
CLVEYDV VIOYPEDBCE®Y Y10 AUECT] AVAKOIVOGT), YO YVWGTOTOMGT] TANPOCOPLOY TPOG TO A0KTTIKG Zuufodiio
Kot TOVg peToyovg uéow g Etiotog Exfeong kat twv Aoyoplosudv 1rg Etaipeiag, oystkd pe onotodfmote
{51ov ovolaoTiKG CLUEEPOV MOV EVEEXETAL VO TPOKDWEL ard cuverhayéc g Etaipsiog mov eumintovy oTo.
KafKovTa Tovg, Kabdg Kul Kibe GAAn clykpovoT 1dlov ovpgepdviwv ue avtdv g Etapeiog | cuvdedeuévov
LLE CUTT) ETOUPELDY OV AVOKDTTEL T TNV GOKNGT] TV KEONKOVIOV TOVC.

EEuseahilovran mpog dhovg Tovg pnetdyovg eyrkapeg kot axpieic avagopég yia dieg Tig oveiddslg orhayéc mov
aQopotyv TV Etaipeio, cupumepriapufavopévey Tg OIKOVOLIKTG KUTAoTaoTS, TG anddooTng, g Wioktnoiag kot
g dwakvBépynong g Eroipeioc.

Ot avagopés Ba meptropfavouy, petald GAAwv, TIC To kAT ovowddeig mANpogopisc (o) Owovoutkés
Katoataceg g Eronpeiag, (B) Tovs sronotg kat tig Spactnpiémyres g Etoipeiag, sdv yovv SugoponomBet,
(v) Kdprovg petdyovg kat diconbuarte yhoov, (8) Ovcibdelg tpoPrdyiionc kivdovous, () Ovotddn {nrhuarc,
OV QOPOVV TOVG VITaALTAOYG (ovaPabuion kat avadiipbpmar Tov TpocwTkoD) Kt Tovg petdyoug, (61) dopn
™G drakvPépvnong kot Tig moittikés kat (£ M cuvifeic ouvadiayéc Tic Etapsiag,

Zovropo Broypaguké tov Mekdv Tov AownTikod TopBoviiov mov vroBarlovTal Y10 EXOVEKAOYT KaTd
™y Eiiora I'eviki} Zovéhevon g Etoupeiag otig 11 Tovviov 2014.

O k. Myoik Zxoveapidng omovdace ITohrikég Mrmyavikée oto London University Imperial College oto
Aovdivo xoi mpaypatonoinoe petantuyiokés onovdée oty AwdBuven Emysipfioswv oto Sloan School of
Management Massachusetts Institute of Technology otig Hvouéveg TTotsieg tng Apepucic. Eivar péhog tov
AvumTikev ZopPoviiov tov etoipeidy Kotaoxevdv otov Tepowd Koino “"EM — Service (Projects) Ltd™,
AevBivev ZopPoviog g KoTaokevasTikig staupeiog “"Zaxng Owodopikh A8, AcvBivav Zdufoviog g
sroupelag “"Pévog M. Zxovoeapidng Atd’" n omoia Swyepilerar o Ipageio Mvevpatikiic [dwokmoiog Kimpov
kot [pdedpog Tov Atownrikod Zvufoviiov g stoupeiog avantuéng akwvitov ~"H Abvauig Até”". Eivat péhog
70V AownTikod Zopfoviiov e Koouoc Acoariotikn Etaipeio Anpodcia Atd and tov Iovio 2002.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA
EKOELH ETAIPIKHYE AIAKYBEPNHEHY - (cuvéyeia)

Zovropo Broypagiké TV Mehdv 100 Awikytikod Topfoviiov mov vrofailovral Yo sravekAoyh] Kotd
v Etiowa levua Zovérevon g Etaipeiag otig 11 Jovviov 2014 — (cvvéyeia)

O Avdpéag Eporokpirov givat o I1poedpog Tov Atownrikod ZvuBoviiov, Siknydpog to erdyyeiua, 1e evpeisg
EMOYYEMMATIKEG KAl MOAMTIKEG SpaoTnploTnTeg. ITmoDS0cE MOMTIKEG KoL OIKOVOUIKEG EMIGTAUES Kot £ive
ducnydpog Kot voptkdg cOpBOLAOG TOAMGOV ETAIPEIDV KUPIWe TOV aGPOMGTIKOD Topé. Ymiple mpdedpog Tov
Kumpraxod Opyaviopod Tovpiopod, Tevikég poppotéec tov Anuoxpatucod Képpoatog, Ipéedpog tovu
Todeodopucot ZvuPovhiov ko pérog g Zyorwhg Egoplag Asvkoociag Eivar uéiog dtownricdv cupBoviiov
GAADV IOIOTIKOV ETOIPELDV.

O x. Avdpéag EvBupiov sivol ao@olotig Kupiépas pe mepiocdTepo and TECORPUKOVIGENTAETY NEIPU GTHV
Kumpioxty Acgoiotc Blopnyavia. Yripée avdtato otéheyog tov Tevik@v Acouieidv g Tpamelog
Konpov pe xabfxovia xoai gvbdveg oe Ghovg Tovg KAES0US TV acpuiicewv Tevikig ddoswe. Eival kéroyog
Tov tithov Fellow Chartered Insurer Institute F.C.LIL Hapéddnio eivor péhoc xon cOufovioc 6e GAhovg
OpYaVIGHODG.

EKOELH NOAITIKHEZ AMOIBON

Hopaptrpa 1

H oAk apohv mg Etonpeiog yia 1o £rog 2013 ompiletor oy apofh tov un Extelestikdy Svpfodiov
ue xar’ amokonf] etficio oo’ ThEov mocod Yo KGOs cLuETOYN TOVC GE Guvedpinon Tov ALOIKNTIKOD
ZvpPoviiov kot twv Extelestikdv TopPodrov pe kat® aroxond etficla apoP 1j otabepd emiclo uiehéd Kot oe
optopéveg mepumthoeg ue petoforidpevn auo| yio oxomolg evBdppuvernc, NTol mOGOGTé £mi TV
Kepdogopiag eni Tov kéPSoug MoV avahoyEl OTOVG HETOYOVG f UN XPMUOTIKY auotPh, Yot ¥pfion eTenpiKoD
QUTOKIVITOV.

H w¢ dvo molitiyy epoppédletar kot yio 1o £rog 2014,

A. Extekeotikoi Zoufoviot

-

H Eroupeia Swbéter 3 extehsotikods cvufovrovs. Tov Avdpéa EvBupiov - Extsheotikd TdpPovio eni
aGQUACTIKOV Bepdrav, Tov Miyanh TvdAf - Exteheoticd Aviurpéedpo kar tov AvSpéa TuAAY - AtevBivovta
ZHhuBovio.

Al O ek tov Extekeotikdv Zopfodiov Avipéog Evbupiov £yet otabeph etficia apoBy (un petafinti) yopic
va éxel onowdfmote apoif yia ) cvppeToxt} Tov 610 AWKtk ZuBovito e Etaipsiog.

A2 O Extedeotikog Avtmpdedpog Myank TvAAng kot o AevBivev ZvuBovioc Avspéuc TuAlnc aueiBovrot
pe otafepd etnoto picho (un petaPinTod) o ke dvag Kot Yl oKomovg evOEPPLVGETC TapUY®PEITHL GE onTODC
empocheta enibopa kepdopopiog eni Tov kEpSouvg mov avaroysl 6TOVG PETOYOVE YWPIg va £xovy omowdnroTe
OBy yia TN GUHPETOYT] TOVG 670 AOKNTIKO ZupBoviio Tne Etcupsiog.

To mo wéve enidopa xepdogopiog vroroyileTar wg axorotbng:

(o) Ta x€pdog puéypt € 341.720 dev nopaywpeitar exidopa.

(B) T képdog amd € 341.721 péypt € 512.580 nopaywpeitar enidopa 2%.
(y) o xcépdog amd € 512.581 péypt € 854.300 mopaympeitar enidopo 3%.
(8) INa xépdog amd € 854.301 kot vew Tapoyopsital enidopa 5%.

Agv vmdpyet onowdnrote oyédlo soiov eodwpfparog (Bonus Scheme) adld napayompsitar 68 qvTodC VIO
LOPOY] UN ZPMUATICO) WEEANIATOS 1] XPTOT] ETOLPIKOD QUTOKIVATOD.

Typperéyovv oro Tapsio Ipovoiog tov [lposwmikod g Etowpeiog xou dev amokaufdvovv  omoovdfimote
GAhov oyediov cupminpwuatikig cVvTaEng i oyediov Tpdwpng apurnPEToNC.

B. Zvuféioa gpyoddtmone ExteieosTtichv TvuBodrav

To ovpfdéioia epyoddtnong tov Exteheotikod Avimpoédpouv wxat tov Awv8dvovroc ZvpBovlov sivon
TEVTaSTOUG S1apretag (Afyovv 31.12.2014) pe otabepd eticio picd6 (un petofinté) mpocaviovouevo 3%
etnoing kol o tepintwon TpOWPOL TEPUOTICLOL Tovg 1) Tpofiendpevn amolnuinon sivar 6 punviaiot picHoi
EKTOG €Qv 0 TPSWPOg TEpUOTIoUOS Yiveton yi hGyoug vio Tovg omoiovg 1 epyaTiks; vopobecic mpofiénel
andiuer ywpic arolnuinon.
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KOXMOZX AX®AAIXTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHEIHE - (cuvéyeio)

I._Emcpony Apoov

H Emrpomit Apoev mg Erapeiog anoptileron amd 2 aveEGptntovg Hn eXTEAESTIKOUS ALOIKNTIKOUC
ZvpPovhrovg kar 1 un aveEapmro un ektekeotikd Awknricd SouBovio ko efetdlel Oépata oV aPopodv TNV
apoifn} tov Zvufovrov g Etaipsiac,

Ot apoféc tov pehdv tov Atownrucod TupPoviiov, skteksoticdy kor ), kofopilovior and 10 AlonTIKG
ZypPovhio petd and swoiynon g Emttponiic Apodv kot axolodfmg Tapaméumovial Tpog £yKpioT and Ty
Emiown Ilevikiy Zovéhevon g Etarpeiog.

Hapéppa 2

H apoiff| tov un Exteleotikdv peddv tov Awoknrikod ZopBoviiov Nuwordov Thaxidn, ®pifov Kirpouniidn,
Mo Txoveapidn kar Kdota Ayafoxhéoug yia 1o drog 2013 ftav  €3.000 stnoing mhéov €100 yia kébe
CUHUETOYH TOUG o8 ovvedpioon Tov AwwnTikod Zvpfoviiov yio o k&8s puérog mAnv Tov Mpoédpov Avdpéa
Epwroxpitov mov frav € 6.000.

Or auoBés avtés Ba mapoapeivouy kat yia to érog 2014 ota (S enineda.

Al O ex tov Extedeotikdv ZvpPovimv AvBpéag EvBvpiov &yer erfow opopry € 7.000  yopic va éxet
0nOWSNNOTE QOB Yo T GULUPETOYN Tov oo Aowmtikd ZvuBodiwo g Etapeiac. H aposy avty 6o
ropopetver kot yw 1o étog 2014 oto 6o enineda

A2 O Exteleotikég Avtumpdedpog Miyank TuAAng kat 0 AcvBivev Toppoviog Avdpéog TvAkng apsiBovrot
ue otabepd etfico pich6 €120.000 (un petaPintd) o x6Ps évag mpocavéavouevo katd 3% stnoing Kot yia
oxomobg evBappuvong mapaywpeitar og ovTodg enmpocheTa emidopa xepbogopiac eni tov képSovg mov
avoroyel 6Tovg pETOYOVG Ywpig va €xovv OmOWSHTOTE GMOIBY YO TN GULUUETOXT TOUS GTO ALOIKNTIKG
ZopPodio mg Erarpeiog.

Adye 1ov {npoyovev aroteiespdtov tov 2013, o Exteleotikdg Avimrpoedpog kat o Aevdiveov ZopBoviog
dev £haPav omoodfnote 066 g entdouo kepSopopiag. XopnyHfnke oTov KGBe Eva omd aVTODE VTG LOPOT LT
APMHOTIKOU WQEAILOTOC 1] XPAOT] ETAUPIKOT CVTOKIVITOL.

Hépav twv mo méve, ot vroloweg mpdvoieg tov TMapaptiunrog 2 tov Kddwo Etaptic AwaxvBépvnong dev
£xovv epapuoyi.

Hapaprnpa 3

Ot Awwnrikoi Zoppovdot tng Etoupeiog dev éxovv onowdfmote apoBr| pe uetoyéc (share-based remuneration)
nov avagépetar oto Haphptnpa 3 tov Kodwa Etapucic AtaxoBépvnong Kot Guvendg ot GYeTikég TPOVOLES TOV
SEV £0VV £QUPUOYY.

Me gvtodf] Tov Atontikol Zvpufoviiov g
KOEIMOZ AZ(D‘%(?ZTIKH ETAIPEIA AHMOZIA ATA

=

£

LA

XproTidva Epm\frorcpirov
Ipappatéag

Agvxwoia, 24 Anpiiiov, 2014
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Ipog Ta péin ¢
KOZIMOX AXOAAIZTIKH ETAIPEIA AHMOZJIA AIMITEA

"Ex0gon emi TOV EVOTOUILEVOV OLKOVORIKOV KATAGTAGEDV KOL TMV UTOUIKMY OIKOVOUIKAV KOTUGTAGEWY
6 Kéopog Aspahiotikiy Eraupeia Anpocia Aipired

‘Exovpe ehéyEel TIC GUVNULEVEG evomouuéveG OWKOVOpIKEG Kataotdoelg g KOIMOX ALQAAIZTIKH
ETAIPEIA AHMOZIA AIMITEA kot g sEaptnévng g (1o «SuykpOTnion), Kot Ti aTOpKEG OIKOVORIKEG
xaraotéoeg g KOIMOZ ATOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA (n «Etapeior), ot onoieg
OmOTELOVVTOL GG TNV EVOMOMUEVY]  KOTAOTOON  XPTUCTOOKOVOUIKAG Béong Kol TNy KOTaoTaoy
ypnuotoowovoukic 8éone g Etawpeiog ot 31 Ackepfpiov 2013, 1ig evomomuéveg  KOTUOTUGELS
Loyaplacuod anotehesudTOY, GUVOAKGOVY £605mV, HeTofordv Kubaphg 860G Kol TRUEKOV PODYV, KAl TG
KOTOGTAGELS AOYUPIOGHOD OMOTEAEGUAT®V, GUVOMK®GOY €608V, petafordv kobuphic OE6mg Kot TOHEWKOV
podv ¢ Etaipeiag Tov étovg mov éAnée v nuepopnvic avth, kofOS Kat Tepinym GNUOVTIKOY AOYICTIKGV
TOMTIKGOV Kot Aoutég snebnynuatikés nanpoopiec.

Evbbvn rov Aromnricod Zouflovlion yio. TiC 0IKOVOUIKES KATOOTAOELS

To Awoumtikd ZvpPodiio eivol VIEHOLVO Yo TNV KOTGPTIOY EVOTOMUEVOV KOl CGTOHIKAOV OLKOVOUIK®OV
Kotactdoewy ¢ Etmpeioc mov dtvovv aAnfuwi kor Sikawy swdva odpgeva pe o Awbvy Ipotura
XPNUOTOOKOVOLIKTS Avaeopds drtwg avtd viobethfnkay and v Evpornaixy] Evocn Kol Tig anoltioelg 1oV
nept Etoupsidv Nopov tng Kompov, Keg. 113, xou yio ekeiveg 11 £00TEPKES dKAideG mOV TO AOWKNTIKO
TopPoviio kabopilsl we anapaitnieg dote va xabiotarul SuvaTh 1} KUTEPTIGT EVOMOMUEVOV KUl ATOUKAOV
OOVOUIK®Y KatacTtdoswy e Erupeiag anodAiayuévov ond ovoid@des oodipa, opetopévoy ite o andm
eite oe AGBoc.

Evfbvy tov eheyrth

H 8] pog evddvn sivol vo ekppdoove yvoun ni auTtdv TV EVOTOUIUEVEOV KOl GTOMIKGY OKOVOUIKOVY
xoractdoewy ™ Etoupeiog ue Baon tov éheyy6 poc. Avepyfoaue tov éheyyd pag chupovo pe ta Awbvi
Tpétoma Exéyyov. Ta [Mpdtoma auté amaitody va COHHOPOOVOLAGTE UE Kovoveg deovioroyiag kabdg kot va
GYEBIBLOVIE KAl S1evepyodue TOV EAEYYO UE OKORG TNV GLOKTNGT] AEAOYIGHEVNG S100QAIONG YO TO EGV O
EVOTOMUEVEG KOl O1 OTOMIKEC OIKOVOUIKES Kataotéoeg g Etapelag eivor amodhaypéveg omd ovouddeg
COUALL.

O &xeyyog meprrappével T dievépysio S1uSIKACIBY Y10 TNV OXOKTNGY EAEYKTIKOV TEKUNPImY GYETKd pe Ta
TOGG KOl TIC YVOGTOTOMWGELS OTIG EVOTOWUEVEG KOl TIG ATOUIKES OIKOVOUIKEG KaTacTdoels tng Etaipeiog. Ot
enteydueveg Sdasiec Pacilovror oty kpion tov gheykth, TephapBovopévng g ekTiunong TV Kvehvey
OVGIHSOVC GPUALOTOC TV EVOTOMUEVOV KOL TV OTOUIKOV OKOVOUIKOV KATOCTACEWV TG Eroupetog,
ogenopévoy eite o andrn site o AdBog. Katd n Sevépyelo aut@v TV EKTIUACEMV KIvdivev, 0 eheyKTig
sEetdlet TIC E0TEPIKEG SKAISEC OV oYeTilovTan UE TNV KATAPTION EVOTOMUEVEOV KO OTOUIKOV OIKOVOHIKGV
KATOOTEGEOV THG OVIOTNTOS 7OV Sivovv aindwn kou Sikal) £KOVa HE KOO TO GYESUCUO EAEYKTIKOV
S10dKacidV KOTEAANAGY Yol TIC 7EpioThos, OALG Oxt pe okomé v ékepacn yvoung enl g
OMOTEAEGUOTIKOTITOC TOV £0WTEPIKGOY Swhidwv g oviémrog. O éheyyog meptrapPaver emlong v
GEIOROYNGT TG KATEAANAGTITAC T®V AOYICTIKGOV TOMTIKOV 7OV YPTGILOTOMONKAY KOt TOV AEAOYIGUEVOL TOV
LOYIGTIKOV eKTIUAGEDY OV &ytvav and 1o AwwnTikd ZvpPodiio, kobdg kot v a&loAdynon g GUVOAIKNC
TOPOVGINGTG TV EVOTOMUEVOV KOL TOV CTOUIKAV OIKOVOUIKGOV KoTacTacewy g Etapeiog.

TTioTEDOVHE OTL TO EAEYKTIKG TEKHAPIO, TOV £YOVHE OMOKTAGEL £IVOL ETUPKT KOl KUTEAANAG Y10l VO TAPAGYOLY
Béon yi TV EASYKTIKT HOg Yvoum.

Aronikd ZupBotaio: I TIETEAZ, N. TPHIOPIOY, A. TPHIOPIOY, M. ANAZTATH, M. MAPKOY

Other Offices:

[MAPOZ:  T.0. 60254, 8101 INdwog - Kbnpog Tnh. (357) 26933957 ®al: (357) 26936667  e-mail: pafos@gregoriou.com
AEMEZOZL: T.0. 53442, 3302 Aspscds - Konpog TnA. (357) 25338850 Paf: (357) 25338851  e-mail: limassol@gregoriou.com 1 g
AAPNAKA: T.0.40712, 6306 Adpvaxa - Kbnipog TnA.(357) 24620650 ©a: (357) 24658858  e-mail: larnaca@gregoriou.com -

MGl s a worldwide association of independent auditing, accounting and consulting firms. Neither MGI nor
any member firm accepts respensibility for the activities, work, opinions or service of any other members.



Ivoun

Katd tn yvéhun pog, ot evonotnpéves OOVORIKES KATAGTAGELS KUt O1 OTOLUKES OIKOVOUIKEG KUTAGTAGEIC divouy
O Ko dlan ewéva TG XPNUOTOOKOVOUIKAS BEcme Tov Tvykpothuaroc kot g Etaipeiag otic 31
Aexepfpiov 2013, Kot g XPTHOTOOKOVOULIKAG TOVG ENIBOGTG KAl TOV TAUEWNKOY POMY TOVE Yo TO £T0C TOV
énée v nuepounvio ovty cvpewva pe ta Awbvi Tpétuma Xpnuatookovopuikig Avagopdc dmmg avtd.
vioBetfnkav and v Evponaiky Evwon kot 1ig anatticelg Tov nepi Etaipeidv Nopov g Kvnpov, Keo. 113.

"ExBeon eni dAA 0V VORIKGOY anaitiice@y

Lopgwve pe Tig enmpodcbereg anotosig v mepi Eleyktdv kot Yroypswtixdv Eiéyyov tov Etiolev kat

Evoromuévev Aoyapueoudv Nopwv tov 2009 kot 2013, ovaoépovs o, 10 KiTo:

* 'Exovue népet Sheg Tig mANpogopieg Kat eENYNGEIS TOV BEOPCALE AVOYKOiES Y1o GKOTOVS TOU EAEYXOV HOC.

* Katd m yvoun pag, éxovv mpnbel ané my Etapeio xotdiinio hoywotikd Biprio, oty éxracn mov
paiveton and v s&ftaon ond £uds avthv Tov BifAlov.

¢ Otevomomuéveg Kol 01 ATOUIKEG OIKOVOUIKEG KATUGTAGEL; GUROMVODY LE TOL A0YIGTIKG BLfAic.

*  Kota m yvoun pog kot oé 6oo kahdtepa £xovpe TAnpoeopnBei Kot GOLOOVE UE TIG EENYAGELS TOV HOC
d6BnNKav, 01 EVOMOMUEVEG KO Ol OTOUIKEG OKOVOULKES KUTAGTOGELS TAPEXOVY TIG OUTATOVUEVES GG TOV
nept Etonpeidv Nopo g Konpov, Keg. 113, mhnpogopieg pe tov amairoduevo tpémo.

e Koatd m yvoun pag, ot mAnpogopieg mov divoviar oty £xBeon tov Atotkntikod ZvpBoviiov cuvadovv ue
TIG EVOTOUUEVEG KO TIG OTORIKES OKOVOUIKEG KATUGTAUGEIC.

Louowva pe Tig anoricelg g Odnyiag OA190-2007-04 g Enrpontic Kepohmayopde Kompov, avagépovye
0Tt éxet yiver S1hwon eToupikig SlakvPEpviong Yia TIC TANPOYOPIES OV aeopovV Tig mapaypdeovs (a), (B), (¥),
(o1) Ko () tov GpBpov 5 g ev Moy Odnylag, ko amotehel 186 TuApA TG EKBEGTC TOL ALOIKNTIKOD
ZvpPoviiov.

Akdo B¢na

Avt 1 éxBeom, mePAAUBAVOLEVIG KAt TG YVOUNG, ETOWAGTNKE Yo T péAT g Etaupeiog mg chdpa kot povo
abpgova pe 1o Apbpo 34 1oV mepi Edeyktdv kot Yrogpeotikdv Eréyyov tov Ethciwv kot Evoromuévev
Aoyaproopudv Nopev tov 2009 xar 2013 kot ywr kovéve 6Aho okomd.  Afvoviag auti T yvdun oev
amodexdpacte 1 avarapdvovue evBovn Yo 001087 TOTE GALO GKOTO 1 TPOG OMOOSHTOTE GALO TPOGHTO 6TY
YvOGN 1oV onoiov avt N Ekbeom Suvardv va mepéifet.

%j‘

Fpryopng N. [Tétoog

Eykexpipévog Aoyietig kot Eyysypaupévog Eleyktic
£K UEPOLG KO Y10 AOYAPLAGHG TN

MGI I'piyopiov xon Lia Atd

Eykexpuévor Aoyiorég kar Eyyeypappévor Eheyxrig

DPhopivng 7, 1065 Asvrkooia,
24 Amprhiov, 2014
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KOXMOX AZ®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAXTAXH AOT'APIAXMOY AIIOTEAEZMATON

I'A TO ETOZ IOY EAHZE ITIX 31 AEKEMBPIOY, 2013

"Ecoda

Mixté dedovievpéva aopdiiotpa
Mepidio avracgolictdv 6Ta 5e80VAEVLEVE COOEAGTPU
KaBapa dedovievpéva asc@iiiotpa

Awobpora ac@oricTpov Kot GAAN Sikabuoto,
MpounBeieg and aviacparictég

XOvoro GAlov ec6dmV

ZOvoho 6600V

‘EEoda

Anolnuboelg

Mpounbeieg minpotéeg kot diia ££oda toifcemv

Adha dertovpyied kot drouenTicé £E080 and aCQUAGTIKEC EPYUGTEC
ZOVoro AEITOVPYIKADV KAt SLOKITIKAV ££680V Umd A6PAIMOTIKES
epyacieg

Metaforr} 610 andbena kvdbvov og 16yD0
Teyvikb aocpaitotikéd anotélsopa

Ewodnpata ond enevévoslg
AGQUMOTIKO AmOTELECLO EKPETAMAEVOTG

Anotedéoparta YoptoQuiakiov enevdbcsmy
EXewpo and enavextipnon enevdicsov og axivita

AXha €608

Mepidio képdoug and xowonpotia aceuilcT@V
Adda £Eoda

Xpnpatodotika ££0da

E&oda dwayelpiong efopnuévng staupeiog
Képdog/(Cnuid) mprv amd 11 goporoyia
Poporoyia

I yia to £10g

Znma ywx to £rog mov avaroyei 6Tovs / oro:-

[&toxtiteg g eTaupeiog
Zoupépov dvey gréyyov

Baowkt} kot mAfjpog karavepnuivy {nud ava petoyn (oevr)

np.

11
12

~

13

15

2013 2012
€ €

22.304.551 25.017.213
(14.539.860) (17.251.243)
7.764.691 7.765.970
1.450.505 1.637.202
5.525.265 7.124.166
6.975.770 8.761.368
14.740.461 16.527.338
(5.981.116) (6.710.323)
(4.682.975) (5.479.156)
(3.027.033) (3.422.878)

(13.691.124)

(15.612.357)

23.815 (23.815)
1.073.152 891.166
264.962 328.825
1.338.114 1.219.991
(58.420) (727.601)
(403.055) (305.555)
(461.475) (1.033.156)
153.302 369.122
156.451 88.777
(930.695) (1.095.456)
(136.185) (172.922)
(13.428) (10.695)
106.084 (634.339)
(114.081) (33.778)
(7.997) (668.117)
(8.221) (670.189)
224 2.072
(7.997) (668.117)
(0,05) (3,73)

Ovonueboeig 611G oerideg 22 uéypt 56 anoTehovV PEPOG TWV EVOTOMUEVEV OIKOVORIKGV KUTUGTACEWV.



KOXMOX AX®AAIETIKH ETAIPEIA AHMOZXZIA AIMITEA

ENOHOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
I'TA TO ETOX IOY EAHEE LTIX 31 AEKEMBPIOY, 2013

2013 2012
€ €
Znu yio 10 £10G (8.221) (670.189)
Eravexripnon axivimg neplovoiog (310.760) 53.640
Avaforiduevn eoporoyle oty snavextipunon 37.600 6.703
Zovohika ££0da yio To £T0g (281.321) (609.846)

Or onuedozig otig oerideg 22 uéypt 56 anoTeAoVV PEPOG TWV EVOTOINUEVAY OIKOVOLIKOV KATUGTAGEMV.
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ENOITOITHMENH KATAXTAXH XPHMATOOIKONOMIKHY @EXHX
LTIZ 31 AEKEMBPIOY, 2013

2013 2012

I € €
HNEPIOYZIAKA ZTOIXEIA
Axivnra, eE0mAMGUOG Kol £YKUTHGTAGEIG 16 4.997.445 5.499.861
Avla teprovclokd ototyeio 17 388.449 443.750
Enevddoeic og axivnta 21 2.960.945 3.364.000
Maxponpdfesiiot ¥pedOTES 19 820.000 920.000
ZOvodro p1p KUKAOQOPOOVTOV TEPLOVGLAKADY GTOLYEI®Y 9.166.839 10.227.611
Epmopiké xat howég anoutiiosig 18 8.443.247 9.970.843
Enevdioeig mov arnotipodviat oe dikom ufia uéoco tov anotehecudrov 20 2.104.282 1.310.927
Poporoyia 14 60.500 -
Avafodidueva é£oda kKriong 26 2.324.487 2.686.795
Mepidio avtacQoloTdV 610 TeYVIKE amodéuara 24,26 11.920.997 13.344.258
Metpnté xou avtiotora petpntiov 28 2.593.314 3.715.730
ZOVOAO KUKAOQOPODVTMV TEPIOVCLAKOY GTOLYEIDV 27.446.827 31.028.553
ZOVOrO TEPLOVCLUKDV GTOLYEIMV 36.613.666 41.256.164
IATA KE®AAAIA
Metoyco ke@diolo 25 5.575.350 5.575.350
Amofepaticd petoy®v vrép o GPTIo 163.984 163.984
Amofspatikd enavextipnong 2.123.309 2.396.409
AmoBepatikd hoyapuasiod anoteieopdroy (1.261.828) (1.230.479)
Zovoro Wiov kepahaioy 6.600.815 6.905.264
YIHOXPEQYEIZ
Avafoaridouevn poporoyia 14 444.453 486.740
Maxponpbéfeopa ddvern 27 - 822314
MuakponpdBecues aGQAMOTIES UNOYPEDOEL] 23 3.160.041 2.250.000
Zovolo un TPEYOVCWOV VAOYPSDGEMY 3.604.494 3.559.054
Eumopikég kot A0wmég vroyped@oslg 22 753.839 1.384.032
Tpéyovoseg 86ce1g LakponpdBecH®V 0COUAGTIKOV VTOYPEDGEDV 23 242.662 2.612.633
Exxpepei anarrfioerg ko anobepatid e£6dwv Swayeipiong onoiticewy 24 14.805.174 15.004.210
Mn kepdnuéva ocpdhicTpa 26 7.951.324 9.508.028
Amofepaticd Kivdbhvov og 16y - 23.815
Doporoyia 14 - 7.576
Mepidio avTacoailoTdVv oTe TEXVIKG omoBéuara 26 2.075.225 1.986.263
Tpé&yovoeg dooelg Saveiwv 27 423.455 265.289
Tpaneluco napotpdfrypa 28 156.678 -
ZOvoro TPELOVOOV VTTOYPEDGEQY 26.408.357 30.791.846
ZOvoho VIOYPEDGEWV 30.012.851 34.350.900
Zovoho Wiwv Kepuiaionv kot vroypedosov 36.613.666 41.256.164

O1 owovopkés kataotdoels &xovy eykpibel omd 10 Srowntiké cuufoviio otig 24 Ampihiov, 2014,

.....................................................

iz Muydna l‘; P Aydp e.‘L-nl;ﬂ!i-
Exzelectinog Avtimpbedpog AtevBivov Edufoviog

Ot onueidoeig otig oedideg 22 péypt 56 cmotehodV HEPOG TV EVOTOMUEVOY OIKOVOUIKOV KOTUSTUCE®Y.
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KOXMOX AX®AAIXETIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAXTAXH METABOAQN KAGAPHXL OEXLH
['IA TO ETOX IOY EAHEE ITIZ 31 AEKEMBPIOY, 2013

AmoBepaTikd AmofepuTiké
Meroyiké peETOY OV VIEp Amoleporiné royupracpoy
KEQUAULo T0 GpTIO EMAVEKTIHNORG UTOTELEGRATOV Zovoro
€ € € € €

Yrédrowro 1 lavovapiov, 2012 5.575.350 163.984 2.336.066 (511.012) 7.564.388
ZUYKEVIPOTIKG cUVOMKE £E080 - - 60.343 (670.189) (609.846)
Mnpoun duovag ot
royilopevn Swavop] pepiopatog - - - (49.278) (49.278)
Ynérowro 31 Aexeuppiov, 2012 5.575.350 163.984 2.396.409 (1.230.479) 6.905.264
Yrékrouro 1 Yavovapiov, 2013 5.575.350 163.984 2.396.409 (1.230.479) 6.905.264
ZuyKevipoTikG cuvohikd £0da - - (273.100) (8.221) (281.321)
Minpoun apovag o
hoyilopevn Savopt] pepioparog - - - (23.128) (23.128)
Ynéhowro 31 Aekepufpiov, 2013 5.575.350 163.984 2.123.309 (1.261.828) 6.600.815

Inuadoeig:-

1. Etaupeieg mov dev dwavépovy 70% tov Kepddv ToLg PETh 1 9oporoyie, émwg nposdiopilovial and tov nepi
Extaxtov Ewsgopdg yio tnv Apvva g Anpokpariog Nopo, katd t Sidprela tov 8§90 1oV and 10 16h0g
TOL POPOLOYIKOD £TOVG 6T0 omolo Ta kéPdT avapspovral, Ba Bewpeital oG £youv SlovEREL AVTO TO TOGO
©¢ péptopa. ‘Extoktn apoviiky eiegopd npog 20% yia ta &ty 2012 xor 2013 ko 17% 1o 2014 ko petd
{(néxpt 1ig 31 Avyovotov 2012 10 mocootd frav 15% xou avEndnke oe 17% yia T0 HETERELTO. YPOVIKO
Sibotnua péxpt Tic 31 Asxepfpiov 2012) Oa civar mAnpwtée whve ot auth T Aoyiduevn Swvouh
ueplopatog 6TV £xtac mov ot petdyot (dropo kot graipeieg), Kotd 1o A0 TG Teptddon Tov 800 eTdV
and 10 TEAOG TOV QOPOAOYIKOV £T0VC OTO OO0 T KEPST avagépovial, £ivol QOPOAOYIKOL KETOKOL
Konpov. To mocd avtd e royildpevng diavouns pepioporog UEIOVETUL LE OTOLOSHTOTE TPOYUOTIKG
uépropo wov Mon dwveundnxe ywo To £10G 610 0m0i0 T KEPSN avaeépovTal. AVTH N EKTOKTY CULVTIKT
£10@opd xaraPdiierar and v Etorpeia yio Aoyapaopd towv petdywmv.

2. To omoBepatiké petoydv vaép T0 GPTIO Kot 10 omoBepoTiKG emavektiunong dev sivon Swabéoa yio
Savopn.

(VS

ZUVOMKG EKTOKTT OUVVIIKY £1000pd Owovg € 569.230 mov aeopd mAnpopés Aoyilopsvng dwovoung
Hepopdtov tov etov 2003 € 78.493, 2004 € 72381, 2005 € 49.141, 2006 € 111.676, 2007 € 118.821,
2009 €66.312,2010 €49.278 ko1 2011 € 23.128 Bpiokeror gig wiotn g eTanpeiog kot propel v avaxtndel
He HEALOVTIKESG SaVOHEG PHEPICUATOV.

Ot onueiwoeig otig oerideg 22 péypt 56 amotehodv HEPOG TV EVOTOMUEVEY OIKOVOUIKGV KOTUGTUGEWV.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
ENOIIOIHMENH KATALTAZH TAMEIAKQN POON

I'MA TO ETOZ IIOY EAHZE LTIZ 31 AEKEMBPIOY, 2013

Po1j petprrdv and spyooisg

Znd v 1o £10¢

AvUnposUpHOYES Yidi-

Anooféosig

Aroypagny epropikig £ovoiag

Képdog anmd enavextipnon petoydv kot xpeoypiowy

Znua ond sravextiunon enevdiceny o wximTa

Awypaer} cuppépovrog Gvev ehéyyov mov Sev avayvepilerat
Enavagpopd mpdvoiag Saveiov siompuxtéon

Képdog and ndinon petoxdv kat xpeoypiony

Znp6 ond thHAoT oKVATOV, EOTMGLOD Kol EYKUTUCTUCEMV
Képdog uné mdinon axvitmv, cEomMonol Kol eYKOTUoTUCEDY
Znié and nhAnon HETOYOV KAt YPEOYPEQmY

Znjud and eRavEKTIUNOT HETOXOV KAt YPEOYPaPmY

Toxor minpwtéo

Toxor etompaxtéor

Mepiopata sionpaktéa

dopodoyia

Meiwon ota pn kepdnuéva acehictpa

Znma 1 gpyacisg mpv TG aAlayiG 6TO KEQAAULO KivIioNg

Meiwon otig epmopixé Kat howmés anautiosc

Maxporpdfeopiot xpedoteg

Meiwon oTig EUmOpPIKES KAt MOUTES UROYPEDGEIC

Adveo 1oTpaxtéo

AbEnon ota avaBaliopeve ££080 kThoMG

Meioon 610 pepidio aviaopuMoeTdV oTig amuThoeg Kal TexviKd
amoBéuara

Meiwon orig exxpepsic anatioeig kot arofeparicd e£6dwv Suaysipiong

ATt oEWY
Amofepiaticd kivddvov ot wyd

Por petpitodv and spyusisg

DSpot mov mnphnKay

Mnpopd Gpovag oty hoyilopevn Swovops pepioparog
KaBap1 porj petpyrdv amd rertovpyikéc SpactyproTyres

Pon petprirdv ané ereviutinis SpastypiéTyteg

Ayopl axivipTov, e£0TAGHOD KOl EYKATACTHGEMY

Ayopd loyiopikdv mpoypappudtmv

Ayopa petoy®v Kot GAhov ypeoypleov

Ewnpéieig and noinoceig petoydv

Elompéerg and nodinon axivitev, sEomhouod Kol £YKaTAoTRoE0Y
Ayopd emevdboswy og axivira

Téxor etonpouxtéor

Mepiopara stonpaxtéa

KaBap1 pori petpirdv yia enevdutikéc dpastnpiéryreg

Pon petpirdv and ypnpatodorikic Spactyprétnreg

AGvED QCQUMOTIKOV VIOYPEDCEMY

Téxor minpwtéo

Eonpdéielc and Savein

Minpouée yia daveia

Kabapy pon petpnrdv i ypnparodotikéc Spactypromreg

KaBupi peinon ot perpntd kor avrictora Tov peTpyrov
MeTpnTd Kot avTioTor[o pETPRTAV 6THY Upy] TOV $TOVG
Metpntd ket avTicTora RETPTAOY 6T0 TELOG TOL £TOVG

Or onueidosig otig oehideg 22 uéypt 56 amotehotv HEPOC TV EVOTOMUEVIV OIKOVOLIKGV KOUTUGTUCEW®Y.

o

Tnp.

2013 2012
€ €
(7.997) (668.117)
431.461 458.387
36.286 36.286
(37.312) (120)
403.055 305.555
(224) (2.072)
- (226.297)
(2.133) (79.089)
4.376 19.870
- (1.160)
72.902 31.746
23.993 770.520
136.185 172.922
(264.900) (328.823)
(62) -
114.081 33.778
(1.556.704) (1.085.581)
(646.993) (562.197)
1.527.596 996.606
100.000 .
(630.194) (392.707)
- 563.000
362.308 318.972
1.512.223 1.422.445
(199.036) (1.138.809)
(23.815) 23.815
2.002.089 1.233.125
(186.844) (10.321)
(23.128) (49.278)
1.792.117 1.173.526
(100.838) (82.503)
(129.468) (164.020)
(966.914) -
116.110 358.227
5.200 12.500
- (555.555)
264.900 328.825
62 -
(810.948) (102.526)
(1.459.930) (1.048.623)
(136.185) (172.922)
200.000 -
(864.148) (316.244)
(2.260.263) (1.537.789)
(1.279.094) (466.789)
3.715.730 4.182.519
2.436.636 3.715.730




KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQXEIX XTIZ ENOIIOIHMENEZX OIKONOMIKEY KATALTAXZEIZ
T'A TO ETOZ IOY EAHEE XTIE 31 AEKEMBPIOY, 2013

I.

89

LYZTAXH KAI KYPIA APAXTHPIOTHTA

H KOIMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA ATA (n ‘Etoipsia’) cvotdfnke oy Konpo otig 17
Oxtofpiov, 1981 wg btk etorpeio tepropiopévng gudbvng kou otic 6 Askepfpiov 1999 petarphmnke ce
dnuoota erarpeia, coppwve pe tov mepi Etarpsidv Népo Keg. 113. To eyysypopuévo ypaosio g Etoupsiog
Bpioxerar oty 066 Ipifa Aryevi) 46, Cosmos Tower, 1080 Asvkocia. Zrig 12 Toviiov, 2004 katdmy e1ducod
ynoiouatog o Gvopo g staupeiag éxer tpoomomPel oe Kéopog Acpoioticyy Etaipeio Anudcio Aipred
chupuva pe Tig pdvoieg Tov Noéwov 70(1)2003.

Kipua Apaompiérnra ko séaptyuévy staipeio

H «xpa Spaotnpidtnta g 190vovsas etapsiog sivar 1) Sieaywyh Epyusihv GTOV AGQUAGTIKG TOUEN YEVIKOD
KAGdov. ‘Oleg ot SpastnpioTnTeg Tov Zuykpotiuarog Sieldyovral oty Kompo kot mapépsvoy ot idieg pe 1o
TPOTYOUHEVO £TOC.

2ng 7 NoguBpiov, 2001 eveypaen wunpioxi stoipsia ooppova pe tov nepl Etonpaidy Nopo Keo. 113 ps mv
enwvopio «Cosmos International Life Insurance Ltd» pe oxond étov sfacearifovrav or avaloysg Gdsie and
TG ApUOdIEG EMONTIKEG apYEG THV TPOGPOPE UCYUASTIKOV LINpPesidv KAGSov (whg. X cuvéysio oTic 12
lovkriov, 2005 1 erwvopia g eEapmuévng etaupeiog tpomoronke oe “Cosmos International Life Insurance
Agencies Ltd” pe oxomd myv AoKnon EPYACIOV ACEOMGTIKNG Stauecordfneng otov KAGSo {whg.

BAZH ETOIMAZXZIAZL

(o) Apy Tc svvelopevng dpasTyproTnTag

Ou evomomuéveg OIKOVOUIKEG KOTOOTAOELS £yovv etowactel pe Béon v opyfi ¢ ocvveyilduevnc
dpactnpiomag (going concern). [opd Tig npdopateg eEedifelc 6To oovoukd neptéAiov g Kompov dmwmg
avagépovion otr onuelwon 2(0) TV EVOTOMUEVOY  OKOVOUIKOV KOTAGTACE®Y, 1 Agbfuven Tov
Zoykpothuatog Bswpel 6Tt 1 1BHVOVGa ETOIPED KOL TO GUYKPOTHUE EYOVV TNV IKAVOTNTA VO GUVEXIGOUV TIg
£pyaciec Tovg WG SpMOGH OKOVOUIKT] HovEda.

(B) AMhwon cvpuépowong

Ot evomomuéveg OIKOVOUIKEG KOTOOTAOE, £youv  growootel odppovo pe to Awbviy [Ipotoma
Xpnpatoowovouikng Avagopdg (AIIXA) dnwg avtd vioBetidnxay and v Evponaixy Eveon (EE). Eriong,
Ol OIKOVOUIKEG KOTUGTAGE ETONASTIKAY ohpgmve pe Ti¢ anattfiosg tov nepl Etapeidv Nopov, Keg. 113,
g Kompov, tov nepi Ackiiceng AcpahioTikdv Epyacidv kat Allov Zvvoedv Oepdrov Nopwev tov 2002-
2013, (“Nopwv”) toug mepl A&ibv kat Xpnpatiotnpion Aéidv Konpov Népove kot Kavoviotikée ATogdssig
kot tov mept tev [potnobécewv Awgdvelng (Kwntég Atieg npog Awampaypdrevon o PuBuldpevn Ayopd)
Nopo.

(v) Baon empérpnong

Ot owovopIKeg KOTUGTAGEL £X0VV eTOAGTE! pe Bhon Ty apyh TOV 16TOPIKOD KOGTOVG, EKTOG G Ta oxivTa,
EYKATAOTACELG Kot e§omAlond, Tic enevdloels o8 axivnTo Kot Tig emevelcelg oL amoTyodvial oe dikan afia
péow TV amotedecudtov ot onoieg mopovoidlovian o1 dikoun ofic Tovg KaTd TN AAEN TOL TPEXOVTOC
owovopiko £rovg. H uébodog extiunong mg dikang tovg aiog Tapovstaleral 6Tig o KATw onUEICEL.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

YHMEIQEEIX XTIEZ ENOIIOIHMENEL OIKONOMIKEX KATAXTAZEIX - (cuvéyeiw)
I'lA TO ETOZ IOY EAHEE XTIX 31 AEKEMBPIOY, 2013

2. BAXH ETOIMAZIAY - (cuvéiyeia)

() Ywbitnon véov kat avabeopnuévov Mpotinov kot Awepunveidy

And mv 1 lavovepiov 2013, n Etapelo viobémos Shsg i ohdayég ot Awbvi [pdrono
Xpnporoowkovouikhic Avagopdg (ATIXA) nov oyetiCoviar pe g epyucieg tne. H viobétnon avtt) dev éxset
EMIPEPEL OTHOVTIKEG GALAYEG GTIG OIKOVOUIKEC KATOGTAGELS TOV Zuykpothuarog g Etaipeiog.

Ta axéhovba pédrvna, Avabewpfices o [Tpdtuna kor Aepunveisg gxovv exdofei adré Sev tébnxav ot
oxb v emioleg ypriceig/mepiddovg mov apyilovy v 1 Tavovapiov 2013. Avtd mov oysriloviar pe Tig
gpyacieg ng napoveidlovrat o kdrw. To Zuykpdtnua ko 1y Erapeio dgv mpotiBevral va viobethcouvy 1o
O KATO TPV TV uepopnvia 1oybog Tovg.

(i) péTuma kot Arepprveisg mov vieBetiOnkav ané v EE

- AITXA 10 'Evorompuéveg Owovopkés Karaotdoeis (ioydet 10 apydtepo amd v apyiki nuepounvia
£vaplng Tov TPAOTOV OIKOVORIKOD £T0Vg TV ) petd trv 1 lavovopiov 2014).

* AITIXA 11 'Kowég Awrvletioeis (woydel 10 apydtepo and v apyikh nuepounvia &vaping Tov TpdTov
0WKoVouKoD érovg v 1} petd v 1 lavovapiov 2014).

« ATIXA 12 Tvooctonotioeg yio Zvpuetoyég oe Aldeg Ovtotyted (16yDet 10 upyéTepo and TV opyiky
nuepopnvia évapéng Tov TpdTov otkovoukol £toug Ty 1 petd v 1 Iovovapiov 2014).

* Merafoarikég odnyieg yio AITXA 10, 11 kat 12 (ioydet yia etfioieg mep1odovg mov apyilovy v A petd myv |
lavovapiov 2014).

* Erevéutikég Ovtotnreg - Tporomomoetg ota AITXA 10, 12 xar AAIL 27 (1oybet yia eTHGIEC TEPLOGoUC IO
apyifouv v i} petd v | lavovapiov 2014).

* AAIT 27 (AvaBewpnpévo) 'Eeymprotég Owovopikég Ketaotdoeis (woydel 10 apydtepo and tnv apyiky
nuepopnvia évapsig Tov TpdTov 0KoVORIKoD £toug T 1 netd v 1 lavovapiov 2014).

* AATT 28 (AvaBewpnuévo) 'Enevddoeig oe ouvdedepéveg emyeipnioels kot kowonpobise' (10l 1o apyd1epo
ané Ty apykt) nuepounvia évapéng Tov Tp@Tov okovouikol £Tovg v R petd tv 1 lavovopion 2014).

* AAIT 32 (Tpomomoticeic) 'Topym@iopds  XPNUOTOOIKOVORIKGY — TEPOVCIUKOV  oToyslov kot
YPNUOTOOIKOVORIKGY VIoYpe@oey (loydel yio etfjoleg mepiddouvg mov apyilovv v N uperd v |
Iavovapiov 2014).

* AAII 36 (Tpononomoeig) TVRGTONOOEL AVEKTAGILEOY TOGMY Y10 1i1] YPRATOOIKOVOUIKE TEPIOVCIUKE
otoiyeta’ (toydeL yia etioteg mepiddovg mov apyifovy v 1 petd v 1 Iavovapiov 2014).

* AATL 39 (Tpororotfioeic) 'Avaviwot 09eig enl TEpUyDY®V KUl COVEYIGT] TG AOYISTIKHG GVTIoTEOionC'
(woydet yio etioieg meptddovg nov apyifovv v A petd v 1 lavovapiov 2014).

(ii) Hpérvma kar Ateppnveieg rov dgv vioBemOnkav ané v EE

+  AIIXA 7 (Tpororoticeis) Xpnuatoowovouuwd Mésa: I'vootonotioe TveoTonomoslg xatd v
petéfacn oto AITXA 9 (1oydet yio etioieg neptddoug mov apyilooy tnv A petd v 1 lavovapiov
2015).

«  AIIXA 9 'Xpnpatoowovouikd Méoa' (1oydet yio stioisg nepiddovg mov apyilovv v i petd tmy 1
Iovovapiov 2015).

*  AIXA 14 "AvaBoidopevor kavoviotico! hoyapaopol (1oyxdel y etricieg neprddovg mov apyilovy v
1 peté v 1 lavovapiov 2016).

» AAIl 19 (Tporonoinon) 'Tyédw kabopouévov wesinudtov: Suveiseopés epyalonéveoy' (ioydet ya
etfioteg meptddovg tov apyilovv v ) uetd v 1 loviiov 2014).

+ Belnibosig oto AITXA 2010-2012 (wydet yia ethi61eg neplddoug mov Egkvodv v 1 uetd vy 1 fovkiov

2014).

* Behtiboeig oto AITXA 2011-2013 (ioybet yio eTic1eg nep1odovg mov Eskvoly Ty 1y wetd v 1 Tovkiov
2014).

» EAANIXA 21 'Tpanelikés ewo@opés (1oydet yio etfioleg mepiddovg mov apyilovv v 1 petd myv |
lavovapiov 2014).
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KOXMOX AXOAAIXZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQYEIZ LTIZ ENOIIOIHMENEX OIKONOMIKEY. KATAYXTAXEIX - (cuvéyeia)
I'lA TO ETOZ IOY EAHEE XTIL 31 AEKEMBPIOY, 2013

2. BAXH ETOIMAZXIAZX - (cuvéysiwe)

(e) Xprion AoYIGTIKAV EKTINN LMV KU1 KPIGEQY

H erowocio tov owovopikdy kotactdoswy obpupove pe 1o Aigdv [pdtuvra Xpnuotookovouikig
Avapopdg omaitel and ) AtedBuven v Goknor kplong, TN SlTHRMOCT EKTIUAGE®V Kal Tapudoydy, ot
onoieg ennpedlovy THV eQAPUOYH TOV AOYIGTIKOV TOMTIKOV KOl TOV VTS QVAQOpd TOGMY EVEPYNTIKOU
KO VoY pehoemy, £66dwv kot e£08wv. O extipfoelg kot ot vrootnpildusveg nopadoysc Pusiloviar otnv
10TopiKy] epmepia Kot oe S1GQopovg GAAOLS TapdyovTeg, ot onoiot ToTedeTan 6Tt sivon Aoywol vad Tig
nepiotdosis. Ta npayparikd anoteAéopota evoéyetol va Sia@ipouv and autég Tig EKTILNHGEL.

O exmipfioslg ko vrootnpidpeveg mopadoyéc avodewpoldvial oe cuveyhi Bhon. AvaBewphoeg oe
hoylotikég extipfoeig ovayveopifoviar oty nepiodo xatd tnv omoia 1 extiunomn avoBewpeiton av 1
avoBedprion smmpedlet pévo avthy v mepiodo, 1 v mepiodo g avaBedpnong Koi HEAAOVTIKEG
nepddovg av 1 avaBedpnor ennpedlel 1060 TRV TpEXOVGH OGO KOt UEALOVIIKES TEPLOSOUC.

Zuykekpéva, mAnpogopieg yio onpaviikés sxtipnoels, afeBuidtTeg Kot ONUOVTIKEG Kpioe otny
EQUPHOYY TOV AOYICTIKOV TOATIKAOV Ot 07oieg £youv TV Mo onuoviiky enipuacn ota moch 7mov
aVayVEPIoTHKAY GTIC OIKOVOUIKESG KATAGTAGEIS TaPpOVGIELovTal 6TIC T10 KATW CNUEIRGELS:

* Axivita, eyxatootaosig kat eEomAonds — extiunon akwvitov
Enevéboeig oe axivijta — extiunorn akwitov

®  XPNUaTOOWOVOUIKE oTotyelia — eKTinoy ¥PNUATOOIKOVOLIKAOY GTOlEIDVY
* AniTAGEIS KAl TOPOYEG — EKTIUNOT] OMAITHGEWY KoL POy OV

(o7) Nopopa ierrovpyiag kot tapoveioong

©

Ot 01KOVOIKEG KATHOTAGE TOV ZUYKPOTARATOS Kot Tng Etanpeiog sivar yia 10 £tog mov éanée otig 31
Agxepfpiov 2013 xar ropovedloviat oe Evpd (“€”) 1o omolo sivan to emionuo véuoun g Kurpioxig
Anpoxpartiog kot 6TV TepintooT 10V ZuyKpoTipatog kot g Etaipeicg slval 10 Kuping proonoovusyvo
VOUICHE IOV TUPOVGLALEL KAADTEPO THY OVGIL TWV OUCOVOUIKOV TpAEemV Kot SpacTnpIoTHTOV.

Azrrovpyikd mepifdiiov TG eTOrpelag KAt TOU GUYKPOTHUATOC

H Kvzrpwk? ouwovopia éyet ennpeoctsel apvnrikd ond v xpion otov Kumpuké tpamelixd topéa o€
cvvdvaopd ue ™ pn dvvordmra e Kumpuakig Anpokpariog va ovilficet doveiouéd omd Tig diebveic
xpnpatayopés. Q¢ anotéieoua, 1 Kvrploxt) Anpoxpatia siofibe o Sianpaypatsdosig pe v Evpomndit
Emizporr}, v Evpeonoixty Kevipwn Tpansla kot 1o Awebvéc Nowoporicd Tapeio ( «Tpoucan»), yia
owovopwy otfpién, ot omoieg karéiniav o enitevén cvpgwviag kat Afyn andeacng and to Eurogroup
o115 25 Maptiov 2013, H andooaon copnepiaduBove tnv avadiapdpoct tov dvo peyolvtépav tpareldv
oty Kdnpo péom «Ardowong pe Toio Méoa». Kard to 2013 1 Kunpuaxs owovopic onusiowos nepetaipo
cuppixveon pe pelwon oto Axabapioto Eyydpio Tpoidv.

Meté to Betikd amoteléouata TV POV TPOTOV CEOAOYNGEMY TOL OIKOVOUIKOD TPOYPERUATOS TS
Konpov and v Evponaixyy Enwpont}, tyv Evponaiky Kevrpu] Tpdnela kot to Aebvéc Nopopatikd
Topgio, xaré ™ Subipxete tov 2013 xou apyég tov 2014, to Eurogroup svékpve v extopicven tov
TPOYPORPUTICHEVEV SOGEMV TG OKOVOLLIKYG BonBsiag pog v Kdnpo.

H opéfay owovoukny xordotaon oty Kimpo, 1 mepopicuévn Sa0ec1udtnTa pPEVCTOTNTIOG Yid
davewdotnon, 1 avadiapbpwen tov tpomelikod Topén pe TN ¥phion v pécwv OTI TEPMTAOGCEK NG
Aaixng Tpéarelag wor g Tparslog Kidmpov, kot 1 emiPoryy neploplotikédv pérpwv otig tpamelikég
GUVOAAOYEG GE GUVOVOCHS HE THV TPEXOLGE KOTACTACT oTo Tpamelikd obotnua Kol 1 cuverlduevn
OIKOVOHIKY DPECT), B0 UTopodGaY Vo EXNPEROOUV:-

(1) v wovétTa TV eTopeidV TOV ZUYKPOTANATOC v AdBouy véo Saveicud fi va avayprpotodoticouv
vootauevoe davelopd pe O6povg Kol mpobmobécelg mapduoteg pe exelveg mov sgappdotnroy o
TPONYOVHEVEG CUVAAAAYEG TOVG,

{2) ™V wWavéTHIO TV EUTOPIKOV KOt GAAMV YPEOGTOV TOV STUPEIOV TOL TUYKPOTHHOTOS VO
OTOTATIPOCOVY T OQEILOUEVD TTPOG NVTOVG TOTE,

(3) ™V KavOTITO TOV ETOIPEIDY TOV ZUYKPOTAUATOC VI £X0VV IKAVOTOMTIKG KOKAO £pyOotdV Kol va
TPOCOEPOLVV TIG VANPEGIES TOVG O TEAATES, KOt

(4) mig mpoPréyelg g Sievbvvong Tov ZUYKPOTALNTOS Y1C TIG AVOLEVOUEVES TUUEWUKEG POEC AVOQOPIKE
pe v afloddynorn amopEimong Vi YPNHATOOKOVOUIKE KOl U1} ¥PTLOTOOIKOVOUIKG TEPIOVGIOKE
orotyeio.
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KOXMOX AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIX LTIX ENOIIOIHMENEY OIKONOMIKEY KATAXLTAXEIYX - (cuvéyelo)
A TO ETOZ IOY EAHEE TIX 31 AEKEMBPIOY, 2013

2.

BAXH ETOIMAZIAY - (cuvéyeio)

©) Aarrovpywd mepifailov TG eTapEiag KOL TOV GUYKPOTHHOTOS — (GUVEYED)

Ot owovouikég ovvifkeg mov meptypdpoviar 1o whve, poli e TIg emdplosig NG andeAcTC TOV
Eurogroup otig 25 Maptiov 2013 oyetikd pe v Kdnpo, uropel va &yovv Suopeveic enimtdosic yio Toug
0pgéTeg TOv Zuykpotipatog (advvapia va eKTANP@COLY TIG VIOYXPEDGEIS TOVG TPOG TO LUYKPOTNLE),
Tovg npounbevtég (advvapia vo cuveyicovv T Spoactnpdtntd touvg), TV amotipnon g axiving
neplovsiag, tovg tponeliteg (advvapio napoyng enoprods yprporodotnong), Kul 1a éooda (peiwon g
Cfmnong yie To TpoidvTa 1} Tig npecieg TOV TUYKPOTANATOG AGY® TNG HEWGUEVIG OYOPOCTIKAG SOVAUNC
TOV KATOVEAQTOV).

To Atownricd Zuufoviiov Tov Zuykpothipatoc £yt a&l10A0yRGEL

&)

2

Katd mocov omotesdnrote mpoPréyeig aropsiwong kpivoviar avaykaieg Yo ¥pTUOTOOIKOVOUIKE
TEPOVOLIKE oTorein mov avayvopilovial ce anooPeocuévo KOGTOG, UE TNV EEETUGT THG GIKOVOURIKAG
KOTAGTACTG KOl TOV TPOONTIKOV CVTOV TOV TEPIOVCWUKGOV oTOwElov 010 TEAOG NG mEPOSOU
avaEopds. Ot anopeI®oElg Yol EUmoPKd sionpouKTén TPocdopilovTal Je TI YPHGN TOV HOVIEAOL
«mpoxAnBelcdv {nuidvy mov arateitor and 1o Abvég Aoyiotud IpéTumo 39 «XpnuaTonicToTKd
Méoa: Avayvopion ke Empérpnon».  To mpoétomo ovtd ancutsl v avayvdpion tov {nuibv
anopelwong Yo EIGTPOKTEN TOV TPOEKLYAV and yeyovota tov mupehBovTog kot dev emrpénet Ty
avoyvopton, {nubv anopesioong nov 6o propodoav Vo TPOKUWOLV Omd UEAAOVIIKA YEyovoTa,
oYETWC TG TOAVOTHTOG QUTAOV TV LEAAOVTIKDV YEYOVOTOV.

Kord nécov n avoxtiown ofic tev enevdicsav oe axivire tov Tuykpothuarog vrepPoiver to
KOGTOG KTHONG 1} eMavekTunpévo k66Toc.

(i)  Otav n avaxticyn ala eivar yaunkdtepn and 10 KOGTOG KTHGTS 1| EMAVEKTIUMUEVO KOGTOC, 1)
dapopd Bo xped@vetar 610 kEPSOG 1y T (b yia To £10g, 7

(i1) H Znmon ywo moAdd €18 axivitev éyetl ennpeactel onuavTikd Kol o1 GovaAkayé sivor AtydTepo
GUXVEG, G €K TOVTOV T eXTHIGUEVY TR wdAnong evdg oxwvitov Bociletar onuoviikd ce
UTIOKEWEVIKODE TUPEyOVTEG.

Tnv woavomTa Tov ZuyKpoTHITog Vo GUVEXIGEL OC Sphod 0KOVOIIKT LoVESa

To Aointiké Zvpfoviio tov Tvykpotaparog dev eivat o BEon va tpoPréyet dreg Tic ekehifeic mov
Ba puropovoay va £xouv aviikTumo oty owovouie g Kompov kat kard cuvénsw, ol enidpacmn, ov
VRAPYEL, B0 Umopodoay va £X0VV 6T HEALOVTIKT XPTLATOOIKOVOUIKTY enidoo, Tig TapslaKss posg Kat
T XPTNHOTOOIKOVOUIKY 06T TOV ZUyKPOTHIOTOS.

Me Baon v a&woiéynon mov £yve, 10 AownTiké ZupBodio &xet counepéver 61t Sev yperdlovrot
emnpdabeteg mpoPrévelg 1 ypedoeig amopeinong oTig owovouikés kotastdosg. Enumpdcheta to
AowmTicd Zopfodiio tov ZuykpotAuatog Aapfavet Ta avaykaio Suvatd pétpa yio Tn dorhprion g
Prwcwoémrag Tov TuykpoTARATOS Kot T1] S10xelpion TOV apVITIKOV ERIMTOGEMV OTIS EpYOsiec Tov
OV EVEEXONEVIC VU EMQEPEL TO TEPAV ENLYEPNLUATIKG KOl OKOVOpIKS TEPBEALOY.

Xg mepinTwon mov to Tuykpdnuoe Sev eivar og Béom va ouveyiostl Tig epyacieg Tov Ba ypswaotel va
yivouv ot katdAinieg avompooappoyic vy pelwon g aéiag tov otoyeivv svepynTikod otnv
pevotoromowun) tovg ofier ko va yiver mpofreyn v omolecdimote nPOcBETeg UNOYPSOGELS OV
unopel va Tpokhyovy.
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KOXMOXZ AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQXEIX XTIXZ ENOIIOIHMENEL OIKONOMIKEYX KATAXTAXEIE - (cuvéyeio)
I'lATO ETOZ [IOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

P

J.

ZHMANTIKEZ AOT'IZTIKEE [NOAITIKEZ

Ot axdhovBeg AoyioTicdg TOMTIKEG EQAPUOCTIKAY UE GUVERELE Y1 GAa Ta £TT] TOV TOPOVGIALOVIUL GE QVTEC TIC
EVOTOMUEVES OIKOVOUIKES KUTOGTACEL,.

Baon evomoinong

Ot gvomompéveg oovopKég KatasTdoel; cvpnephapufévovy Tig owovoukée xaractdosi e Kéouocg
Acgpahotiky Etoupeio Anpéota Afpred kot g e€aptnuévng etaupeiag «Cosmos International Life Insurance
Agencies Ltd». H e€ayopé g efaptuévng etarpeiog hoyileton pe Béon tny AoyioTiky péfodo g ayopdc.

Ot hoyapracpol g e€apmuévng etarpeiag evoroobvran and Ty nuépa idpvomng e péypt v nuépa S1ébeomg
™me. Kard mv eroacio v owovopkdv kotactdosov g eEaptnuévng staipeiag £Xovy epapuosTel ot idieg
LoyioTikég mOATIKEG 6TwG T7)G 10UVOLsHg sTOIpEiag.

Ot etaupicés cvvorrayés kot vrérowma petald OV €Topsidv Sev GUUTEPIAAUBAVOVTIOL GTIC EVOTOUUEVEC
OIKOVOUIKEG KUTAOTAGELS.

Mkt dedovievpéva acirisTpa
Ta 71066 mov napovsidloviat 6ToVg AoYUplacolS givar TpY 0nd TNV aeaipest ToV avTasQUAicEwV.

Baon anotsdsoparoy

To anoteréospora kabopilovrar agod Anebodv vadym ta un kepdnuéva ocodhotpa, avofaiiousve EEodu
KTAONG Kot eKKpepeic amauthosls. AGQAMOTpa Kat ometioels Qaivovial Hetd amd TANPOUES 1| OVOKTHGEL
OXETIKA UE OVICCQUALGTEC.

To pwctd pn kepdnuéva acedrictpa eivor 1 ovaroyia omd To. ACEEAMGTPN OV YPEQTHKAY G° &va £T0C KO 1OV
oxetiCovran pe mepédovg Kvdvvov and v In lavovapiov Tov endpuevou £Toug M Tig Nuepounvisg ARENG Tov
ovpfoiaiwv. Yroloyifovton pe v nuepfiota kot avoAoyia Béon.

To aveBailépeva €Eoda Kthong OneG mOPOLCIGLOVTIOL GINV KOTOGTOGT YPTUATOOIKOVOUIKHS O&o1c
VTITPOTHREVOVV TNV avaroYia Tov Tpoundewdv Tov e£68wv duyelpiong Kot TOMCEDV Kol TNV avaioyia Tov
OVTOCQUAMGTOV GTO. WIKTE ACQAAGTPO OV 0odidovTar 6T PiKTé U Kepdnuéve acedAcTpa.

Ewsodnjpata ané enevdiosig

(i) Mepiouara siomportia
Mepiopota omé enevdboelg avoyvopiloviar oty  KoTEoTAGT AOYEPUGLOD CIOTEAECUATOV TNV
nepopnvia katd v onofa to Zuykpotnue anoktd 10 dikaiopa siorpahg Tovg (1 onola yio siGTyuéveg
enevdboelg etvar 1 nuepopnvia katd v omoio 1 petoyy Sampoyuatedetat ywpic pépioua).

(ii) Toxor stonporTéol ond exevdvoselc
Ot téxot ewonpaxtéol and smevdioeig o ypnuanctnpokic aflsg apopodv TOKOUC SIGTPAKTEONC amd
xpedypaga kot tpomeliKd ypoppdrio Kot GAAot TOKOL S10TpuKTEOL Kat avayvopilovrol ue Béon v apyq
TV dedovAevpévav £608mV.

(iii) Téxrot s1oTPAKTEN! OO OPEILES OOPOIUCTIAY SIGHECOIAFHTHV
Ot t0x01 and 0QEEG OOPOAISTIKOV SLOPEGOAUPNTOV 0pOPODY TEHKOVE EIGTPUKTEOVS EM KABVGTEPTLEVOV
0QEAGV BACT] TOV GUUPOVIHY GUVEPYUGINS TOVC.

HpopnBerec kat dira SwkodpaTa sIoTPaKTia

H npoufifew avracpdiiong avayvmpiletor enl g Bhong mov cuvadel pe TV avayvopion 0V KOGTOUS oL
éxet ovpfel pe my andknon Twv cvpfdosov Bepshimdbv acouiiceov. H npounfeia kepd®v avapopucd 1e Ta
ovuBoraia aviocediiong avayvepiletal pue Baon v apyf Twv dedovievuivov 668wV,

"Ecoda ané kowvonpolic ac@uilcrdv dnpociag ypriong

To pepido tov Zuykpotipoatog kot tg Etopeiog 610 xépdog i ™ {nuid amd v kowonpadic aceuictdv
dnuooiag ypfiong (Cyprus Hire Risks Pool) vrohoyiletor Baost Tov dyoug tov acsearictpev ¢ Etapsiog
OTOV KAGOO UNYOVOKIVITOV OXNUATOV 6TO GUVOAO TOU 0GQUAIGTPOV 0AOKANPYC TS ayopdc GToV KAGSO auTd
Kat aveyvepiletal oTny KoTeeTac Aoyopiecuol anotekes ity pe BAon Tig ETAGIES OIKOVOUIKEG KOTOGTAGEIC
™G Koworpo&iag.
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KOXMOZX AXDAAIEZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQEEIZ ZTIZ ENOIIOTHMENEE OIKONOMIKEX KATALTAZEIZ - (cuvéysia)
I'lA TO ETOZ TOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

-
J.

ZHMANTIKEZ AOTIEZTIKEX IOAITIKEE - (cuvéysio)

"EE0da ac@aMGTIKOVY £pyasidy

To é50da acpatioTikd@V epyacihv anoterodvol ond mpounfsieg kot dAko $E08a Yo AGQOAGTIKES EPYOGIES.
Ta £80da 0oQUAGTIKGOV £pYacUOY 7OV TOPOVCIALOVIOL GTNV KOTAGTAGY AOYOUPIAGLOD OTOTELEGHAT®OV
arotelodvion amd ta £E0d0 mov wANpdOnKav { AoyicOnkav katd TN Sidpkel Tov £TOVC, TALOV TO
avafoiropeva ££0da kTHioNg and petagopd peiov Ta aveBaiiopeve E0a KTHOTC GE HETOPOPE.

Xpnpoarodotikd ££06u

To xpnpoarodoticd ££oda mepthapfdvovy Tpoamelikovg TOKOVG TANPWTEOVS, 5080 ¥pNUOTOd6TNGTG, GAAOUC
TOKOVG TANPAOTEOVG KOt TOKODG QOPOV EIGOSTHATOS KoL EKTOKTNG EIGQOPAS Yia TNV Guvva. Ot toxot Aoyilovrat
GTNY KOTAGTUGT] AOYUPIAGHOD OmoTEAEGHATOY pe Bhon ™V apyf TV Sedovievpévoy e£68wv.

Inmé ava peroyn

To Zvyxkpétnua mopovcialel  Pacwr] {nud avé petoxf yio tig cvvAdelg netoxéc. H Boouch (nuid avd
petoxn vrokoyiCeton Stonpdvrag ™ {nud yio to €rog mov averoyel otoug SlokTATE TG Etaupeiog S tov
1€c0 Opo cLVABV pHeToy bV oV TTay exdopéves Katd T SidpKeld TOV £TOVC.

Avrac@aieTpa

H Etapeia avracealifetor péoo ota mhaicie g QUGIOAOYIKTG TOPEiog T®V £pYacIdY TG Y10 GKOTOUC
TEPLOPIGOY TG evdexOrevng kabaptic (nuds péom g dapoponoinong twv Kwdivev e To crtoysio
EVEPYNTIKOD, 7abNTKoD, £0060 Kot £5080 7OV TPOKHNTOVY ONG eKywPNUEVE GUUBOAOL OVTOGOGAIOTC
rapovsialoviat EexwPIoTd amd To. GXETIKG GTONKElR TOV evepynTikoD, madnTikod, £60da kot £Eoda amd To
CXETIKG ac@oMoTipla cupPorata ylati ot Stakavovispol avtacedieng dev amodecusbovy v Eraipsio amd
TIG GUEGES VIOXPEDGELS TG TTPOG TOVG SLOKTATES TV cuuBoiainy.

Mévo o Sikabpota ota cvpféroto wov Tpoxarovy onuoviiky LetaBiBocy TOL CGQUAGTIKOD KVEHVOL
vroroyiloviat wg meplovGlaKd cTotkein avtaciiions. Awaduota vid copfolrainy mov dsv peTafBlovy
oNUAVTIKO acQaMoTIKG Kivéuvo vroloyilovial ©g ¥pNUATOOIKOVOUIKE HEGT.

Ta acedhictpa aviacedhong yia ekxopnuévy aviacediion avayvepilovror o¢ domévn eni Paoewe mov
ouvader pe Ty Baon ovayvdpiong yio To aceEAGTPE Enl TOV GYETIKOV ac@uiioTnpiov cvuBoiainy. [ T
EPYAGieg YEVIKOD KAGSOV, T0 0CQAAIGTPA OVIAGPAAIOTG SumavhvTar Katd TV TEpiodo GTny omolo mapéyeTon N
AVTUCQOAIGTIKY  KGAVYTM Bdon g avopevépevng S16plpwong TOV  avTocQaMGuivey Kwdivev. To
ETEPOYPOVIGUEVO HEPOG TOV ACQOAIGTPOV eXYOPNUEVIG OVIOGOAAIONG TEPAUUPEVETAL GTC TEPIOVGIOKI
oTOYElN AVTOCQAAIOTC.

Ta kaBapd Toc 1oV KoTaPEAAOVTOL 6TOV AVTACEEAIGTH KAt TV £vapln evoe cupBoAaiov Svvatat va eivat
HUKpOTEPO A6 Ta oTOYElN avTacpdiiong oV avayvopiovtar and tnv Etatpsio avogopiké pe ta Sikaibpara
™G and rérow ovpPéraia. OnowdNmoTe S1apopd peTad 1oV AoPAAIGTPOV TOV 0PESIAETAL GTOV OVTAGPAAIGTH
Kot Tov gtoelov avtacediiong mov avayvepiletar, weplioufdveton 6T KOTAGTEGT ACYUPLEGUOD
OMOTEAEGUATOV HEGE GTNV Tepiodo katd TV omoia kuBicTATAl 0PEMGUEVO TO GQGMGTPO AVTAGQUALOTIC.

To oo mov avayvepilovral og nepoveaxd otoyeia aviasediiong vroroyilovrar us Baon 1 onoio cuvadet
HE TOV VTOAOYIGUS TV TPOPAEYEWV OV YIVOVTOL AVAQOPIKE, LE T TYETIKE ACPOAMGTIPIN GULPBOALL.

To croyeia avracediiong mepthaufavovy Tig ETOVOKTAGELS OV OQEAOVTAL ATd AVTAGOUMOTIKEG eToupeieg
oavaQopkd  pe  KorePefinuéveg  amoutiosie.  Tafwopovviar of  AOYOPUGUOVS  EIGTPAKTEOUS KoL
mepthapfavoviar 6 aoQAMOTIKOUG Kot GAAOUG  AOYOPOGHODG  SIGTPOKTEOUS GTNV  KOTHGTOON
XPMUOTOOIKOVOULIKTYG BEoTC.

To otoyeia avracediiong afwloyobvron ywr peiwon offag oe kéfe nmuepounvia g KaTdGTOUONC
xpnpotoowovoukig Béong. Oswpeitar 6Tt £yar peiwdsi 1 ofio evog otoreiov shv, ®C OMOTEAEGUA EVOC
OVUPaVTOG 7OV ETAE KATOMY TNG OPYIKTG TOV QVAYVOPIGNS, UMEPYOVY OVTIKEWLEVIKES TEKUNPUOUEVEC
evdeibelg 6Tt n Etarpeia mBavo va pny ovoxtioet OAc T 0QEMOUEVE TOGE Kot OTL TO GVUPEY EXEl GTILOVTIKY
enintwon oto 1ocd mov 1y Etaipeia fa AaBer omd tov AviacpoiloTy.
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KOXZMOZX AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQYEIYX YTIXZ ENOIIOTHMENEZX OIKONOMIKEE KATALTAXEIL - (cuvéysia)
I'lA TO ETOZ I10Y EAHEE XTIZ 31 AEKEMBPIOY, 2013

n
2.

ZHMANTIKEZ AOTIZTIKEY. ITOAITIKEE - (cuvéysia)

Tuvvardayés o Eéva vopiopara

Tvvorkayés o Eéva vopiopata petatpénoviol oe Evpd kot kataywpoivial ue Baon Tic TIHéC GUVOALEYRATOC
7OV 16YVOVY TV nuepounvia g cuvaliaync. To vIGAOUTA YPTMUETOOIKOVOUIKGEY GTOEImY EVEPYNTIKOD Kol
nafnticod mov wapovsidlovrat oe Eéva vopiopota, petotpénoviat oe Evpd pe Baon v T cuvoAAdyparog
TOV 1GYVEL TNV MUEPOUNVIE NG KATACTACTS XPIHATOOKOVOLLKHG BEomne. Ot cuvaAloypaTikés S1aQpopéc Tov
TPOKONTOLV N6 TNV UETATPOTY, UETUPEPOVIAL OTNV  KOTGGTOGT AOYUPIOGHOD GMOTEAECUATOV Kot
napovodloviar Eexwpiotd 6tav kpivovror onpaviikés. To LAGAOWG U XPTHOTOOIKOVOUIKGOY GTOLXEImV
EVEPYNTIKOD KOt TalNTiKoD oF £évo cuvaliaypa ta onoin Tapovcd{ovial 68 TN KOGTOVC HETUTPETOVINL OE
Evpd pe Bdon tnv tinh cuvodAdypatog mov woydet TRV nuepopnvic Tg GUVOALAYHG.

Zyédia aQuanpiToIG TPOGHTIKOD

Agv vrdpyer Tayw TOAMTIKY OGOV GQOPE UQUANPETIGELS TPOCOTIKOD TOV GLYKPOTHLATOC KAt THG ETAIPSiog
népav tov Topeiov Tpovoiag mov eivon 6y£810 KaBOPIGUEVNG GUVEIGPOPES GTO OMOI0 TO GLYKPOTIUA KO 1)
grarpeia cuvels@épovy m06ocTé 5%. H ypéwon avtfig g cuvelspopds mephapuBavetol oty svomomuévn
KOTAGTOON AOYUPLOCHOD AnOTEAECUATOV.

®oporoyia

Fvetan npoPreyn yio poporoyia pe Baomn ) vopobesio Kat Toug GUVTELESTEC OV 1GYHOVY GTN YHPX 6TOV
diegayoviat o1 SpacTNPIOTNTEG TOV GUYKPOTAHATOG KOTE TNV 7epiodo mMOv KUADATOUY Ol EVOTOUMEVES
OKOVOUIKEG KATACTAGEIC.

AvaBairopevn goporoyia

Fivetar mpoPreym yia avaBaridpev goporoyic pe ta mococtd mov avapéverar 61t Ba sivor TAnpwtéot ot
@OpOL TOV AVAAOYOUV GTIG TPOCWOPIVEG B1opopés OV TPOKVITOLY peTaED g AoyioTikhg afing oToteimy
EVEPYNTIKOVU Kot TadNTIKOD KL THG GOPOAOYIKHG ToLg PAoTC.

AvaBoiiouevn @opolroyia mov TPOKHTTEL AN TV EMAVEKTIUNOY GTOEIOV Tayiov EVEPYNTIKOD UETOQEPETUL
GTO arofepoTid enavexkTinong.

XpewoTed vOAOWa MOV TPOKHATOVY omd OQUPETEES TPOSWPWVES S10popés avayvepiloviar Hévo oTic
TEPMTMOGELG 61OV Bewpeitor 6Tt Ba vTdpyoLy TOAVE HeAhovTiKé KEPST.

Axiviyta, e£0TAMONOG KAl EYKATAGTACELS

H yn kot ta tipio napoveidloviar oe ik abic, mov vroroyileron pe Baon ekTUNGEIC oo eEOTEPIKODE
avegapTnTovg exTiuNTEG, Helov cuosmpevpéveg anooPéoeis. Ot GUCCMPEVHEVES amOGPEGEIC TV Muepopnvia:
NG EMAVEKTIUNONG S1aypaeovVTaL EvavTt TG MIKTHG AoYIoTiKTS e&iag Tov meplovstakod cTotysiov kat 1 kabapn
afia avarposapudletal oty sravektinuévn afia Tov TEPLOVGLAKOD orotyelov. Ot emavekTignoelg yivoviat
og TaKtd ypovikd Swothuata. Ola to GAAa oTorysio e£0MAIGHOD KOl EYKATACTAGEMY TOPOVGIALOVIAL GE
LGTOPIKO K66T0G pelov cLoCWPEVHEVEG OmOGPECEL. Aamives Yo oMUOVTIKES PEATIOGELS TOV OKWATOV,
eEOTAMGHOD KOl EYKATOOTACE®V 7OV au&GvoLY TNV a&fo TOUG KOl CGVOUEVETOL VO QtO@EépOvY TpocHeTa
0KOVOLIKE 0QEAT omd avTd Tov eiyav apyikd Tpofreedel, kepohatonoovval kot arocBévoval e Béon ta
TOGOCTE TOV AVOPEPOVTIAL O KAT®.

Avéneeig oty Aoyotikn) ofic 1OV TPOKVATOVY GO EMOVEKTIMNGT GKWVATOV TIGTOVOVIOL GTO OmofEpoTiKd
gnovektipnong akiving neploveiog ota idia kepdhote. Meibosig mov avrictaduilovy nponyodusvec avéfoeic
70V Wiov ctoelov ypehvoval oto amobepoticd eravextiunong akivyTng teplovsicg. Oleg ot dhheg HEOGELS
xpedvovtal cav ££060 GTNV EVOTOMUEVY] KATGOTUOT, AOYOPLEGHOD GIOTEAEGUATOV.
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IZHMANTIKEZ AOTTIZTIKEX MOAITIKEX - (cuvéyeo)

Axivra, sfomhionds Kat eykatactdoselg — (cuveyeio)

O1 arooBéosig vrodoyilovrar £To1 oV va Sroypdpeton 10 KO6GTOg 1] 1) ekTynuévn afio psiov i vroroyouevn
vroAgpatikt afie Tov axwiTov, sEOTAIGHOT KOl EYKRTGGTOGE®V GOUE®VO HE TV Gtobepn péfodo,
LapBavovag VoY TNV SIUPKELR TNG BVAUEVOLEVIC GOEAUTG oovo KT (g TOVC.

Ta etfica tocootd anocPéoswy givar Ta axdiovda:-

Kripia 3%
‘Erutho xou eEonhopds kot AEKTPOVIKOL VTOAOYIGTEG 10-20%
Oyfuora 15%

Agv hoyilerar omdoPeon navew 6T0 KOGTOG TGS Y1

To xépdog | 1 Inuid endé v ndinon TOV oKWATOV, sEOTMOUOD KOl EYKUTUCTACEMV UETUQEPETOL GTNY
evOTOMuéVY KatdoTacTn Aoyaplacuod omotekecudrov. Edv 1 mdinon aeopl otolgio svepynrikol wov
hoyllerar ot extiunpévn alie, Toxév vadAowo amd TO TAEGVAGUO ETAVEKTIUNGTC TOL PpickeTar GTO
anofepatikd EmavVeKTIUNONG Kot OVTICTOYEL 0TO 6TOLYEl0 VT, HETOPEPSTOL GTO UTOBSHOTIKG AOYUPIOGUOD
UMOTEAECUATOV.

Avia nEpPLOVCLOKA GTOL Sl

Aoyiguixé wpovpduuora

Ta Aoywouié mpoypéupato tapovsidloviol 6g Tuy KTiong Lelov cuocwpevpéves anocsPéceic. Ot anocBéssig
vroroyiCoviar 6to KooTOC, Me Phon tn uébodo otabephg amdcPeong KoTd TN SUPKEIE TNG AVOUEVOUEVTC
OQEAUNG OKOVOLIKTG {onig Tov. To £T010 mocooT6 amdcPeonc eivat 33 1/3 %.

Luropuc ebvoie o eloyopd yoptopuiaxioy

To tiunpo mov xatafdriierar katd v e€ayopd evog yuptoeuAiaxiov avrurpocwredel v dixaw afic Tov
xoprooviakiov aoeahicTikdv cvpforaiov mov aroktdtal kon Aoyiletol wg sumopikh govow. H eumopixi
gbvolr and efoyopd xaptoQuAaKinv TapOVGIAlETaL 6T T KTAONS HETE TV 0QUipesn CUCCOPEVUEVEV
anocBéoewv kot {nuibv omopciwong. H eunopiky ebvowr Saypdoerar oty evomomuévn KaTdGTOGH
Loyoplacpod amoteecudrav pe m pédodo g ctabepric amdsPeonc, ot mepiodo 1 omoic Oswpeiton 61
QVTITPOSWREDEL TV DEOAOYILOHEVN wERUN ¥pHoT TNHE ERTOPIKTG EDVOLOG.

Enevdboeig oe akivijta

H axivntm nepovcia mov anoxtdrat pe 6KoOnG TV HOKPOYpOVIE ETEVEVCT Y10 KEQUAGIOVYICH avatiunen, | v
gvowiaon g kot dev mpoopileron mpog ia yprion and v sraipsie, KOTOTAGGETAL GTHY KoTiyopia Tov
enevddoewy oe akivira. Ot enevdioeig oe axivnn meplovsio Topovstdloviat Katd v nuepounvia meptddov
avaeopbg og dikaieg abies. Ot mpoobijkeg g axivitng Tepovsiag otV Katyopic tov enevdiceny og axivita
KOTOYWPOUVTOL 0pyiKG 611 THL] KTHONG TOVS KOt ELUVEKTILODVTAL KOT¢ TV nuepopunvia tepiddou avapopds e
dixateg agieg pe Paon g ayopaieg a&ieg tovg. To képdog 1 {nuid omd Vv TOINGOY KOl ETOVEKTIUNGT TV
enevOVCEMY GE aKiVITO LETOQEPETAL TNV EVOTOMUEVT] KUTUGTOOT] AOYOPIGHOD OOTEAEGUETMV GTO £TOG IOV
TPOKVNTEL

Enevdiosig

To Zvykpoémua xai 1 Etopeic aveyvepilovy Td ypriaTtooiKovoliKe TovG uésa, 1o 0Tl 0eopoly ensvdiosig
oTig axoAovfeg xatnyopie. H tafwvounon tov emevdvcswv elaptdrtar amd to okomd Yo 1oV omofo
aroxtifnav ot enevdvoelg. H Awedbovon anogacilel Tv katdAindn telvounon tov encvéicemv Katd v
apyikf]  avoyvopon kot emavedoroyel auté tov  kobopioud oe  kGBe  muepounvie  KoTdoTOGNS
YPNUATOOKOVOUIKTG BEoms.

Zrotysia mov anotipovvral 6¢ dikoiy adio HEow TWV ATOTELECUATOY

To Zvykpémmuo wor 11 Erapelo avayvepilovv 1o xpniorookovolkd péco TOU OmOTEAOBVIUNL Ono
emevdvoeig oe tithoug petafinTic anddoong otig Mo Kétw xornyopisc. Ta otoysia ovtd koTardocovTol
WG KUKAOQOPOUV gVEPYNTIKO.

Zroyelo wov ketéyovial yia europin

HepiapPbver enevdboesig oe affeg mov ayopdotnkav pe oxomd v duecn arodocn képdovg amd
BpoyumpdBeopeg Soxvpdvoey ToV TGV 7 mephapPdvoviol 68 YUpPToQUAGKIO TO omolo &ysi g
YAPUKTHPISTIKG T1) Ppayvrpdbecun kepdopopia.
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ZHMANTIKEZ AOTIZTIKEZ HOAITIKEE - (cuvéyei)
Erevévosig — (cuvéyewn)

Zroyeio wov kaToywpobvod uEyxpl w Aiéy

Enevéioelg mov kparobvral uéypt ) ANEn sivon enevdiceig pe xafopiopéveg 1 TpocdiopioTéc TANPOUES
kot xafopiopévn AN, Tig omoleg To ZuykpoTnua &gt Ty TpéBecT] KoL TN SUVATOTNTA Va KPUTAGEL Léxpt
™ AMEN. Meth TV apyIKi EMPETPNOT), Ol KPATOVUEVES péypt TN AREN emevBDGEIC EMUETPOVVTOL GTO
anocBecuévo kéoTog e T pPéBodo Tov mpaypoTikod emirokiov. To omocPeouévo KéGTOC VIOLoYilsTON
AapBévovtag vioym 0 SoQopd petaEd Tov apyKod TOGOD Kot TOL KaTaPANTEOL T AREN TOGOD, Kot
Ohe Tic apoiBés mov amoTEROVV AVOMOOTUGTO HEPOC TOV TpaypoTikod emitokiov. H andoPsomn
nepthapfBaveror ota ‘Ecodipate and enevdioels’ 6Ty KATEGTACT AOYUPIOGUOD ATOTEAEGUATOV. ZNuiéc
and v oarousioon outd@v TtV enevdvocwv avayvepifovicn oo ‘Amotsifonata XUpTOQLAAKiOL
ENEVOVOEWY’ GTNV KOTAGTUGT) AOYOPLEGUOD AROTEAEGHATOV.

Mo ewonypéveg oieg n Sikom ofio Bewpeiton wg n Tpf Kiewsipatog tov Xpnuoticmpiov oto onofa
dwompaypatebovrat o1 engvdvoets. Omov Ta ¥pNUATIGTAPIO. IOV sival s16TyHéVOL ot TiThot Bewpodviat 6t
dev eivar evepyel (active market) kabdg eniong Kot yio un sionypéveg afisg 1 Sixan afio tovg kabopileton
Paoet avoyvopiouévey poviéhov ektipnong mov avompocapudlovial avaioye UE TIg S181KEC GUVATKES TOV
kGhe exdOTN. TTig meputoEelg Omov Yo pn ewonyuéveg aficg n Stxom afic dev umopel va extTun®ei
a&omota 1y Sikoun agia Bewpeitol 1 Tiph KTHGTC.

‘Oheg o1 ayopég kar o1 Twificelg enevdicewy avayvopilovial Ty nuepounvic TG EUmopIKic GUVUARAYAC 1
omoia eivar 1 nuepopnvia katd ™y onoia 10 TuykpOTNHO decugdeTol va ayopdost | vo ToANGEL TV
enévévon. Kard myv exnoinon enevdioewv 1 §1090opd petald tov kafopdv sIGTpdlsny Kat TS AOYIGTIKNC
akiog Tov mopoVGIAlETal GTOVS AOYUPIICHOVE HETAPEPETHL GTNV KATAGTAGT] LOYUPIUGLOD ATOTEAEGUETMV.

Tuvdedepéveg erarpeisg

Zuvdedeptveg etaupeieg eivon stonpeieg otig onoieg 1 etoapeia aokel onpovtiky emippot, ahid 6yt Ereyyo, Tévo
OTIV OLKOVOLIKY Kat Aertovpyikt} Tovg mohitikt]. Ot evomompéves OIKOVORIKES KOTAGTACE TEPAapPEvovV T0
GOVOAD TOV avayVOPIGUEVEY KepdDV Kat (dV ToV GUVEESEUEVOV ETHIPEIOV TTOV OVOAOYODV GTNV sToIpsic
e v pébodo tov kabapov cupeépovtog (equity method), amd ™V nuepounvia OV N GNUOVTIKY ETPPOH
Gpyioe va ackeital Kot péypt TV nuepounvia mov 1 onuavtit enippoy énaye vo ackeitar ‘Otav 1o pepidio
Cnuidv mov avaroyodv oty eraipeio vrepPel v kobapthy Sikoun afio TOV aVayVOPIGILOV TEPIOVGIAKOV
OTOYEIWV, VIOYPEDGEWY Kal evdeyduevmy vmoypedosny G cvvdedeuévng etapeiag, n Aoylotikh afia
pewbvetal 6to undév xan dev avayvwpifovral onoeodfmote dAkeg {nwiéc extde av 1 stoupsia &yel VoSS 1
TEKUTPUDULEVEG VITOXPEDGELG 1} £KUVE TANPWULES EK UEPOVS TG GUVOESENEVTIC ETOupELag.

Epmopuég ko hownéc anmutiosic

Xpedoteg ac@aAioTpev KAl GAAOL XpewoTikol Aoyuplacuol Tapovadloviar Hetd TV agaipeon mpofiéyeny
Yl enic@areic xpedoteg. To cvykpdTHe Kt 1) sTarpsio kGvouy TPpoPALYEIC Y10 STIGQUAEIC YPE@GTES Ot omoiot
duvatoy va dnuiovpymBody katd v cuvnOiouévn Siefaywyn TOV EPYCIGY TOV GUYKPOTANATOS HE PaoT TV
eTc1a eMBEDPTION TOV EIGTPUKTEDV TTOGOV.

MetpnTa ke avricToy peTpyTdV
Ta perpntd xar ovricTorya HETPNTAOV AVTIPOCETEDOVV PETPNTE 610 Tauelo kol vEdrowma Tpomeldy.

ZUYKPITIKA oo @
Onov Bewpnibnke avaykaio To GUYKPLTIKE TOGE £X0VV GVOTPOGUPUOGTEL Y10 Va. GUVESOLV HE TIC 0ALayEG OTV
TOPOLGIOsT] TOV TPEXOVTOC £TOVC,.

Epmopikés xar Aowtéc anaitiioeig

Xpedotes ac@alicTpov Kot GALOt ¥pemoTikol Aoyupuacpot Tapoveidloviar petd Ty agaipest npoBréyenv
yio emoguielc ypedotec. To ouykpdmpa kot N etaipsio kGvovy TpoBréyelg yio emcEaLsic Yped®oTEC 0t om0l
duvatdy va dnpiovpyndody Kotd Ty cuvnBlopévn SieEaywyn TwV EpYacUDY TOV GUYKPOTALOTOS UE Baon v
£To0 ETMBEDPNON TV EISTPOKTEWV TOGHV.
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ZHMANTIKEZ AOTIZTIKEEZ HOAITIKEE - (cuvéyeia)

MeTpnTté Kot avricToio peTpnrdv
Ta petpntd xat avrioToyo LETPNTOV AVIUPOoOREHOVY HETPTTE 6TO TaUEio Kot brdhowa Tpaneldy.

Luykpitikd mocd
Onov Bewpnbnke avaykaio 1o GLYKPITIKE TOGE £Y0VV AVOLPOGUPUOGTEL V1K VO GUVASOUV pE Tig GAAyEC oTNV
TapoLcinet ToV TPEYOVTOC £TOVG.

Anoucioon otny adia oToiysimv gvepynTIKoD

Kard v nuepopmnvia g mepiddov avaeopds 10 cuykpdtnue Kat 1 gtoapeia séetdlovy katd ndco vrfipyoy
onotecdnrote £véeilelg mov vrodnidvouv psioon g aflag Tov ctorsiov evepynTikoy, pe sfaipson Ta
crowyeie yio Ta omoie 11 AoyioTikf apyn mov epapuoleton o oyfon pe peioon afiog avaeépetar gAriob. g
nepintwon dropkng térowwv evdeifewv 1 etorpeia mpoywpel oTov vroloyoud TG avakThcng afiag Tov
cuyKekpévou otoryelov evepynrikov.

Av n avatipnon etvor younidtepn g AoyloTikfg ofiog TOU cUYKeKpuévoy Grorreiov svepynTikol TOTE N
roylotuchy afio pewdvetorl oty avoktiown oéie. H peiwon avth avayvepiletor og 66080 6V KaTGGTAG
LoYapo ol ATOTEAEGUATOV TOV £TOVE.

H peiwon g adiog tov otoreiov evepynTikolh avtioTpé@etal edv 1 emépEvn abENon 610 EIOTPUKTED OGO
umopel vo, OXETIOTEL OVTIKEILEVIKA O éval Yeyovos TTov cuvePnke apdtov 11 pelnon avayvepictnke. Avagopikd
pe 6ho to oroyeia svepynTiod, 1 ustwon oty ofio avTicTPERETOL €6V £YIVE CAAEYT GTOVG VIOAOYIGLODS IOV
ypnooromnkay yw va eEaxpiBwbei to avoxmoio noco.

H peioon avriotpégetar povo oty nepintworn 6mov 1 tpéyovon afin Tov cTowysiov svepynTikod dev Esnepvd
v tpéxovca agla mov Ba pmopolce va vrokoyiotei, peiov anoosBéosig N ypewinosig, edv 1 peiwon Sev siye
avayvopistel. H axdpoon g peloong mg oéiog avayvepiletar 610 ommobepatiké snavekTiunong f Kot oty
KOTAGTAGT AOYOpcHol anotelecpdtov pe oviiBersg hoyiotikée eyypagic amd quTéc mov Syvav yid ThV
UpYIKH avoyvopiot e pelwong g a&iag.

AndéBepa xivddvov og 1oyt (URR)
To anddepa xivddvov ce 1oy0 vrokoyiletal e 11 “MéBodo Tlocootoh Znuidv”.

AmoBepaTikG sravekTipnong

[Theovaopata oV TPOKHTTOVY ONd EXOVEKTIUNGT] OKWATOVY, EE0MAIGHOD KOl £YKATASTAGE®Y TLETOVOVIHL GTO
omofepomixd emavektipnone. EXMeippota mov mpoxdnrovv amd smovexTipnon okvATov, EomAiouod Kot
EYKUTOOTACE®V Ype@voviat 0To anobepatikd enavextiunong. Eqv mpoxkiyetl EAisiupa 1o omoio dev koddmreTar
ané TO CLOCMPEVUEVOH TASOVAOUOTO OTO OmOBSUOTIKG EROVEKTIUMGNC V1M TO GULYKEKpwévo oxiviro,
£LOMAIGPOD KOl EYKATAOTUOTC, CVTO SIypAOETOL GTNV EVOTOUHEVT] KATAGTUGT] AOYUPIUGUOD UAOTEAECUGTMV.
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4.

AIAXEIPIZH AZQAAIZTIKOQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

AcQolioTikés Kivovvog

O acouiotikog kivovvog oyetileton pe Tig petaforéc ot cLYVOTNTO KUt GOPUPOTITH TOV GRUITAGE®Y, TNV
afefadmrTa TG AVETTLENG TV UIOTHGEDV IOV £X0VV TPUYUATOTOMPEl Kol T1 GLYVOTTU KUTOGTPOPIKAOV
SLUHBaVTOV.

238y01 Kal TOAITIKH O10elpIonNe KIVOBY@Y VIR QVTIUETDTION TOV AoPaliotikod xivdivon

H Sioyeipion Tov ao@oMoTIKOD KOt YPNHATOOKOVOUIKOD KIvEDVOD sival peyding onuasiag yio, 1o TuykpoTnia Ko
v Etaupeia. Zra copBéraia Nevikig Gdvceme, 0 6160¢ sival i sTLOYH oToLEelmv svepynTiKoD pE SUpKE Kot
a&io OV VO OVTICTOOUV UE TIG OVOUEVOUEVES TOUEIKES POEG TV GNATAGEOVY aUThG TG epyaciac. H Eraipsia
TOpUKOLOVOEL TIG VITOYPEMOEG TOV CCQUMOTIKOV GLUBOACIOV KOl TO OVTIGTOWO EvepyNTKd, HE GTOYXO VO
drocpalifet 611 Ba eivar Thvta o€ Béon va ekTANP@OVEL TIG VTOYPEDGELS TN Ywpic TPEGHTO KEGTOC Kat te Béion
TIG E6OTEPIKEG GARG KL TIG VOROOETIKES THS VITOYPEGOEL.

H x0pia asealotiky Spacmpotnra g Etawpeiog sivar va avaiopfével tov kivbovo {nuibc oe dropa kot
OPYOaVIGHOUG TTOL Gueca bdKewvTat o€ Kvdhvoug. Térowor kivéuvor oyetiloviar pe neproveio, subovn, athynua,
vyela ka1 dGAhovg kivdhvoug mov pmopei va enéhbovv omd éva acpollduevo coufév. Q¢ ex Tovtov 1 Etaipsia
glvat extedeipévn doov agopd tnv ofefadtnra Tov ¥pdvov, T cuxvOTITO Kol TNV GoBapdThIa TOV OITHCEDY.
H Etapeia sivar eriong exrebeiuévn o€ 0Kovopois Kivdhvoug HEGH TOV GCQUAICTIKOY KOl EMEVEVTIKOV TG
SpUcTNPIOTHTOV.

H Etaipeio Swyepileran toug acpuiioticods kivdbvovg pe xabopiopéva Opa anodoyfic, ue Swdikacisg mov
aQopovy Ve mpoidvia 1 mov umepPaivovy GUYKEKPEVO. Oplo, PE TIWOAOYLNKY TOMTIKY, KevIipch dwoysipion
aVTUoQaAicE®V Kot TaPAKOA0VENON TOV VEOV BepdTov ToL TPoKinToUY Katd T Sieéayeyh TV EPYUCIGY TG,

H Etoupeia viobetei diagopeg nedodoug yo va afodoyel kot vo mapukorovdsl Toug acQUAIGTIKOUE KIvEHVOUg
1000 Yyt k6Be aceaicuévo xivdvvo Eeywpotd aild kot v 10 cbvoro touvg. Ot péfodor mepiroufdvovy
E0WTEPIKE povTELA aloAdYNoTS KIvdivou, avorloelg evaishnciag xat avaAdcelg cevapioy.

H fewpla mg mbavémrag seoppoletar oty twordynon kot oto omdBeue yuo v spyccic mov aopd
aoQuASTIKG cvpforota. O mpotapykds Kivduvog elvor i cuyvOTHTO Kat 1} GOPApOTNTO TOV OTOITHGEOV VL
vrepPaivel To avapevéuevo. Emiong yio kémote cupBoiaia vedpyet n afeBoidTnra GYETICE Le TNV YPOVIKH GTyUT
EAEVOTIG TOV QGQOAGTIKOD KvdUvoy. Acouilbueva couBavta eivar amd T @von Toug Tuyain kat o axpiffc
aptBpég kot o uéyebog TV Yeyovétev / copfdviev yio évo ornowdirots frog umopsi va sivar Slu@opeTikd omd To
QVOUEVOLEVO ¥PTICILOTOOVTOG KAOIEPWUEVEG GTUTICTIKEG TEYVIKEG.

ZTpaTnyIKy] OrodoyAC KIvghywy

H otpomnynd| arodoyng xivbivev g Etopsiog emidibrel v S100mopd €vOC 1G0pPOTNUEVOY UGPUAIGTIKOD
xopTopviaxiov o omofo sivon Baciopévo og éva usydAo yupToQUAGKio duotwv Kivdlhivey o pia Tepiodo eTdv,
£161 GoTe va petdvet Ty S1aQoponoinen Tov anoteecpdToy.

H otpatnywy amodoyfic xkwvddveyv wxabopiletar and v T'eviky AwdBovon g Etopeiog ue éva £tiico
EMHEPNUOTIKG GY£810 TO onolo BEtet ToVG KAGSOUG oV Bu yivouv amodextol, Tic meployéc oI onoleg embibrerat
gpyacio xai Tovg KAadovg Bropmyaviog v toug orolovg 1 Etoupeia 8o amodéystor kivdhvoug. Avth 1 6TPATIYIKA
avatiBetat oTovg SiewBuvég anodoyhs Kivdivev ue Aertopspsi Sudikacieg mov xabopilovy To dpio oTa onoid o
drevbuvtig pumopel va epyootel pe Baon o péyedog Tov KvdHvov, Tov TOTO TOV, TV TEPIOYR Kat TNV Propmyavia
Y10 vo SlecQaAtoTel 1 sotl] enthoyf Kwdbvou yia v Etaipsia.

Oha ta ovpfBorara eivor etioie kat o1 $1ev8vvTég aodoyfg Kivdivev Eyouv 1o Sucaioua vo v avavedsovy Katd

™mv AMEn A ve unv oavave®oouvy toug 6poug tov cvuPoruiov oty avavimon. H mio méveo otpatnyikh
napoxorovleitat pe unviaieg Kot Tpunviaics avaopéc.
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KOXEMOZX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIX XTIZ ENOIIOIHMENEZXZ OIKONOMIKEY. KATAXTAXEIYE - (cuvéyeio)
A TO ETOZ NIOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

4.

AIAXEIPIZH AZDPAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNQN - (cuvéysio)

Avragoeadioniky ctpetnyik

H Eroipsia avtoogoriler péoo avaroyikdv | un avaloyikdv cupBaosov £vo peydho uépog tov KvSivey 1ot
©oTe va gAfyyet TNV €xBeom TG o8 (MUIES KOL VO TPOCTATEDEL TOVG KEQUAQIOVYIKODC TG Tépove. Entrpdcbeta kot
GE SVYKEKPIUEVES TepmTceig | Etapein aviacpodiler kivdhvovs uéowm tpocipetikdv aviacouricsmy.

Exxopnbévieg aviacporiceg nepihapBavovy motwtkéd Kiviuvo, kot Ol GVOKTAGES Topovstdlovial Hetd ard
npofAdyelg anopelwoNS MG ANOTEAEGHA TPAYLOTOTOIUEVEOV AVAYVIOPICHEVOV GTOLXEIDY gvepyntkov. H Etaipeia
TOPUKOAOVOEL TNV OWKOVOUIKY KATAGTOGY TV OVIOGOOMGTOY GE cuvexh Béom kot smbewpsl mepodikd Tig
ovtacoahotikég ovpBdoeg. H Etonpeia pe Baon ovtd ta xprripla sivor vreddovn yia vo BETEL T0 EAGYIGTA
KPUMPLo. ACPAUALLNG YiE amodeKTEG OVTOCQAAIES KOl Y10 GUVEXH TapaKoA0HONoN TG ayopdg AVTOGQAAICTS.
Eniong mapaxolovlel m SiipBpwon 10V avTacOUAIGTIKOD TPOYPAUMATOC KoL T1 GDVEXS] TOV ENGPKEID OTmG
avagepetat kot o katw. H Etopeia yprowonoiei cupomvisg avtas@diong Le oveEdptnTons aviocoUilGTES Yio
va gAéyxer Ty £xBeon g oe {nuigg oL mpoKmTOVY amd £va yeyovoc. Lo Tov GUVOMKS Kiveuvo amd moAAég
Cniég ot onoieg mpoxdmTovy amd Eva yeyovog 1 Etaipeio 5100£16t aviacQEAIoT] Y10 KATAGTPOPES.

Zvayénion Evepynrixod / Habnrixod

‘Eva onpavré pépog g droyeipiong tov kivdivov e Etapsiog siva 1 Y POVIKY] CUGYETIOT] TOV TAUEIUKDOV POV
TV GToL WY evepynTikod pe 1o otorysio mafnTcod. H Etaipsio evepyd Swoyepilerar Ty otkovouiks KTdoTac
xpnoonodvtag o pébodo mov 1coluyel mowdmte, mowia SpacTnplOTHTOV, PEVGTOTNTO Kot OmES0oT
enévduong. O otdyog g emevdutikig Spactnpidtnrog sival va avéfost to  Kabapsd  amd @Opovg,
QVATPOGOPUOGHEVO and  KvOOVOUg OAkd amoTéAecpo, evd Towtdypove Staceoriler tm Swysipion Tov
gvepynTcod Kat tafntikod pe Baom Tig topetakég poég kot ) Sidpkeia tovg. H Etoupeio embempsi kat sykpivet
™y moMTIKY emevdicewv o mepodikh Pdor, kobiepdvoviag odnyleg emevéicenv Kot Opla, Kol TOPEYOVTHG
EMTNPIOT TNG SO EIPICTIKNG TOPEING TOL EVEPYNTIKOD Kot TafnTiKoD.

H Etawpeio kaBopilet eneviuting otpatnyky yio Ty napoyy KepSoeépmv ¥puaTOOIKOVOUIKOV TOPOV Y10l Ve,
KUADYEL TIG VROXPEDOELS uECH GE EMITPENTE Opra KwdHvev. AVt 1 GTpatnyikl mepthopuBavet oTOYOVg Yo
OTOTEAECOTIKY SLPKELD, EVAIGONGIA, PEVOTOTNTO, CUYKEVIPWGT GTOLXEI®MY EVEPYNTIKOD TOUEN KOl TIGTOTIKAC
modtnTag. Ol eKTIAGELG TOV ¥PNGIUOTOI0VVTOL Y1t Vo KafOpIGovY Tal TOGE Kal TO YPOVO TOV TANPOUGY GE 1
EVOVTL TOV A0QUAMIOHEVOV Y10 GCQUMOTIKEG VROYPEDGELS ERAVEKTILOOVTOL TokTKd. [TodAéc amd avtég Tig
EKTIUNGELG £IVOL DIOKELEVIKEG KAt PTOpOvV v ennpedoovy ™y wavomra g Etorpeioc va katopfhaost Tovg
GTOX0VG Kal GKOTODG TG Soxeiptong evepyntikol Kot madnTikov.

ABeBaidtnTa IOV UTOAOYIGUS UEALOVTIKAV UTUITHGEWY

Anarmiogig and ac@aiicTipia copPolota sivar cuviBog Thnpwtéa pe 1o copPdy g araitong. H Etapeia éxet
VITOXpEMOT Yia 6ha Ta YeyovdTa mov acpahilet kut cupPaivouy katd T Sidpxeta 16yHoc Tov cupfolaiov, aKopa
Kot av n Cnuid avaxkoivefel petd ™ AAEn tov ovpPoraiov. Tav omOTEAEGHO, OPIGUEVEC GMCUTHGELC
SwakavoviCoval pe v mapodo HeyGAOL YPOVIKOD SlOGTANATOC KAl MEPOC TG TPOPAEWNG Vi OMAITAGELS
AVTIIPOCHONEVEL ARaITNoEL; Tov £xovv emoupfel 0ALd dev &youv yvwortonomBei (Incurred But Not Reported -
IBNR) kot anoutioeig mov éxovv emovufel odré dev éxovv avayyehdel cavomomrixé (Incurred But Not Enough
Reported - IBNER).

To vroroyil6uevo k66T oIraITGEOV TEPARPEVEL Gueso 5080 TOL TPAYLOTOTOIOVVTOL KOTE TO SIKAVOVIGLO
TOV amutnogwy, kodapd arnd v avapevouevn afia avikotdotacns kat GAleg avakthoels. H Etaipsio dopBdver
Oha Ta amapaityTa HETPO Kat EAEYYOUG Y10 VO £iVOL COGTE EVIUEP®UEVY V1o TOV KiVEUVO omeuThoemY 7oL Eivoal
extefeévn. Adyw ™g afefoidtnrog 6Tov VIOAOYIGUS TNG TPOPAEYNC Yo OMOITAGEL, sivol TBovd T0 TEAKG
anotérecpo va S10pépel amd To apyucd Toco TG VIoxpémong Tov £xel kataxwpnfsl. H afic g vroypéwong
aVTOV TV cvuforaiwv mepthapBaver TpoPreyn Yo amatioelg, npdBreym Yo araIThGEIS TOV Exouv emGuufei
OARG Sev &ovv axdun yvootorombei (IBNR kat IBNER) kot mpdBreym yio xivdovoug oe wyd (URR) v nuépa
NG KOTACTOOTG XPTHATOOKOVORIKAS Béong.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIY YTIX ENOIIOIHMENEX OIKONOMIKEY KATAXTAZEIL - (cuvéyeia)
I'l[A TO ETOZ IOY EAHEE LTIZ 31 AEKEMBPIOY, 2013

4.

ATAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON - (cuvéysia)

ABeBoidtyra 61OV VTOAOYIGHS UEAAOVTIKOV OTUITHGE®Y - (GUVEYEIR)

Koaté tov vmohoyiopd tov KOOTOUE TOV YVOCTOV GRMITACELY mov dsv &xovv axdun minpwdel, n Etapsic
aforoyel mv kade anaitnon Eexwplotd Kol 10 VroAoyiopéve KOGTOC Toug PacileTal oTa yeyovota Tng Kéde
anOiTnong, OIS TANPOPOPIEC IOV VIAPYOLY KOl Of TANPOQOpieC amd SraKavOvIGHS OIUTACEDY UE TOPOLOLL
YUPAKTTPIOTIKG GE TPOTyobUEVES TEpIddove.

Teviké 0 VIOAOYIGUOG TOL KOOTOUG SiakavoVIoHoD omoutficswy IBNR, vmékewron og peyeddtepo Padud
afeBardmrag ard Tov VIOROYIoUS TOV KEOTOUC SLEKAVOVIGHOD TV OTOUTYCEMY IOV TUPOVGIACTIKAY, OOV Ol
TANPoeopies yia ta yeyovota g amaitnong vadpyovv. IIpdPreyn yio anaithosig mov &xovv emicuufel aArd mov
dev €yovv axoun yveotoromdei (IBNR) pmopel va unv eivol mpo@aveic 6Toue ac@alicuivons, KO Kol TOAAG
XPOVILL HETE TO YEYOVOS OV TPOKGAESE QVTES TIC UNOITHOEL,

Or vrodoyiopol g Etaipeiog v v npdPreyn v arartficsg IBNR kot IBNER Basilovral 6g avahoyioTixh
uerétn mov erowdlet avefaptnTog oOUPOVAOG AVaLOYIGTHC.

Aopdlion co8bvng

Zroyeia copforaiov

H Etaipeio exbider acoarioting cvpforata evbivng oy Konpo. Bécet Tov cupforaiov, arolnuinon didstal yia
TPAVHOTIOUO GE GTOpA, CUUTEPTAOLPOVOUEVEY TOV VTOAAAOV ETaIpEdV, ) Kot péhn Tov xowob. H kopia éxBeon
ae kivduvo stvou omd copatikh AL,

H neplodog avapopég g kdbe omaitnong kot o xpdvog mAnpopfg TG eEepTdion ord S1Bpopove TUPEYOVIES,
ovpnepapBavopivor mg @dong g KEAVYNG KoL Tig TPpOVoieg Tov cvpPoraiov. T OpIGHEVES OOITHGELS O
omoleg eivon mo cofapnig @iong, ypedletan nepocdTEPOg ¥POVOC Péypt TV TANpoUR ¢ arxaitnong Ot w0
TOAAEG QNQUTHGEG GOUUTIKOD TPOUHATOG TaipvoLY cuVABmG JKPO ¥povo yia va TANpwhodY ps TV TALOVOTHTY
TOV OTAITAGEOV VO IANPOVOVTHL EVIOS §00 £TdV 0Td TOV POV TOU SLETUYRUATOC.

Awygeipion KivdOveov

H dwyelpion kivddvov nov npoxdntovy and copfdiaia gv8dvng, yiverol Kuping pécwo ™G TWOAGYNGNC, TOV
oyedacud Tov cvpforaion, g emhoyng KdHvev, g KaTdAANANG EReVEVTIKAG GTpatnyIKic, TG Pabuordynong
TOV KIVEHVOL KOl TG AVIACPEMGTC.

Qg anotéhespn, 1 Etoupele nopoxolovdsi kon aviidpé o8 chhayéC 6TO YEVIKS OIKOVOUIKS, CALE KO EUTOPIKO
nepifdilov péca oo onolo dieEdyst spyacisg, éTol dote va Swwooaiilet 6Tt pévo xivéuvor ot omoiot Tpodv Ta
kprpia g Etanpeiag 1) 6o anogépovv képdn eivor anodexrol.

e cvpPoiaia and GORATIKODE TPAVHATIOUOVS, 1 tdor tov dikestnplov oty Kinpo sival ve arodidouvv
ueyoivtepeg amolnuubeelg. g ek tovtov, N Etaupsia ewpet 611 1y 1éon 8o cvveyicer va sivar avénriky pe Béon
ECMTEPIKES HEAETES.

Ot xupiotepor xivdvvor a@opoldv v mOMTIKY omodoyfg Kwddvev, 1oV avIay@Vvioud, Tnv eumspic tov

arathicemy, Kot v mbavétnra 6t ot acgoiilduevor vrepBidiovy otig (nuidc § anoitolbv Y10 N LROPKTEG
Gnpugs.
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

XHMEIQXEIX ETIZ ENOIIOIHMENEE OIKONOMIKEX KATALTAZXZEIY - (cuvéysia)
I'TA TO ETOXZ IIOY EAHZE LTIZ 31 AEKEMBPIOY, 2013

4.

ATAXEIPIZH AZOAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNQN - (cuvéysia)

Agedlion mupreyidc kot &lAnc (Huide os TeplovsiaKd oTotyeia

Xroyeia copPoraimy

H Eraipeia exdider acouiioting svuPdiain aoediiong mupkayids Ko dAing (nuids og neprovoloxd otoyeio oty
Kizpo. Ta copPérota axiviing wioktnoiog napéyovy kdioyn Aaufdvoviag vdyn 1o 6p10 § 10 aQaipetéo Tocd
0V cvpfoiaiov oTov acQuAlduEvo, oe oxEon pe T (nuid ot §ikh tov akiviyry oktnoia. Tt aroeépovy autd Ta
couPoraia oTovg SIOKTATEG, TPOKUMTEL GmO TO GUVOMKG 0o@edAcTpe mov AauPévovial amd  TOUG
ac@uriopevovg, peiov 10 Tood mov Xpetdlerat yio vo mAnpwBel 1 araitnon kot To ££08a oV TPOKIRTOVY Urd TV
Etapeia. Yrndpyer mbavomra vy Etoaupeio va anopépet enevdutixd e160dnua omd 1 depopé petald tov ypdvou
7oL AapBavovtol To acPaAGTPa Kt TO TOTE TATNPAOVOVIUL O1 ULUTAGELS.

‘Orav vadpyst araimon ya {nuiés o ktipla 1y nepieydueva givon avamdvieyn (660v agopd Tupdc i S1dppnéing) Kat
ovvibag ta aitie propodv sdkoha va kaboprotody. Enopévog, 1 onaitnon hepBaverar syxaipog ko propsi va
ninpwdei yopig kadvotépnon. O kaadog ¢ aoediiong mupkayidg kal GAANG {Muds o6& TEPOVGIOKG GToTYEld
Bewpeitan “pikprig Sifpkelag”, Tov onuaivel Tt Ta 508 KOt T0 EMEVEVTIKG £1608NUA sivat EAdiotng onuaciog.

Awgyeipion kKivdivoyv
Ot xivduvor mov copnepthoapfavoviar o ovtd 1o copforaie, agopodv TV arodoyh KvdHVELY, TOV OVIHYOVICHO
ko Ty eumepia e dwayeipiong tov aratioev (GuprepAopBavopivor Kot Tov QUGIKGV KATUoTPOOOV).

H Eroipeia enfong extiferar og kivddvoug 6rnwg 1y veepBoin 1 ot wevdeig napuotdosic tov acoalliontvav. Avtd
e€ny@ oc peydho Pabud yori o1 owovopkég cuvOTKeg cuvELALovTal PE TV KEPSOPOpia 1oL YUPTOQUANKIOL TN
axivnng boktoiog.

H arodoyf kwvdbvev eivor o kivbuvog omov i Eraupeior Sev ypedver acoiMotpo aviloyo pe Ty axivi
wioktnoia mov acgurilet. O kivéuvog oe kGfs cupBoioo foptdron omd ToALovg TopEyovTEg drmg 1) Torobeaia,
pérpa acoaielag mov AauPdvel o acpaAlOpEvog Kat N ¥povoroyie KOTacKELNG TG oxiving ioxmeiog.

I acedion owtoxig Woktnoiog sivat avopevopevo o1t B vrdpyst peydrog aptduoc axiving dloktmoiog pe
nopduow mpoeid kvddvov. Avtd Spwg dev wydel 6e aopalioelg spnopikdv vroostatikdv. [Toiiéc npotdoslg
EUTOPIKGOV VTOGTATIKGOV CUUTEPAAUPAVOLY éva povadikd cuvdvaoud tornobsoiag, Tov epyactdy mov diekdyovra,
Kot Ta pérpa aceaicicg mov vadpyovv. O vmoloyopde tov aceaiictpov mov sivar avaioyo yid ovtd Ta
ovpfoloia efvar VIOKELEVIKOG Kat emopéveg spmepiéystol Kivéovoc.

Avrol o1 kivovvor Swepiloviar uéow g Tworoyloxig toltikic. H Etawpeio ypnowonoet auetnpd kpiriple
amodoyig Kvdbvwv yio v dlacaricst 6Tt 0 kivduvog Kot ot {nuiée stvan amodextd and auTh.

Agwdlion oynudrwy

Zroyyeia ovuforaiony

H Ertopsio exdider aoeoriotkd ovuPéroo oynubtev ormy Kompo. Avtd xabopilovv wosifpore yio
neplovolakd cTotyeio Kot yio vBdvy yU' autd kot wepihapfdvovy peconpdBecues Kol HOKPOTPOBEGHEG KUADYEIG.
O minpopéc ot omoieg yivovtar ypifiyopa kot anolnuibvouvy tov ac@ouiilduevo vavtt Tov kéotoug g (nude o
anothoels QUOIKNG Nde oXNMUATOG KOl TEPOVCLOKOV oToyelov T oTiypf mov 10 mepotarikd cvufaiver,
Aappévovy vdym to 6pro N 10 aaipetéo nocd. Ot mAnpouég Tov YPetdiovTol TEpocdTEpo YPOVo Vi va yivouy
Ko gfvon dvororo va exTiunBolv oyetifoviar pe Tig oruTtiolg Tov aeopobv TpavpaTicpode. Ot koAdyelg autég
aQopolY amolnubosig Tov givar TANPOTEES 68 Tpitoug Y BAvaTo 7 TPAVLATIGUS.

Awayeipion KivoHvov

O1 arouthoelg ot onoieg TEpoVGIElovy YPOVIKG Kevd efval eAGIOTEG KOl Ol TEPITAOKES UROUTAGELS VUL GYETIKG.
Ayec. Tevikd ot arartiicelg ev80vIg yia térolov gidoug epyaocicg dnuovpyodv éva pétpo kivéuvo yia tov 6ootd
npocdopioud g anaitmone. H Erapsia rapakorovdsel xat aviidpd o ardoyéc oTig TAoELS TwV anolilidceny G
TPUVRATICUOVE, GE Ay®YEC KOl GT1) GUYVOTNT TOV SQECEDV Vi ONOITCE.

H ovyvomra tov anatoeny ennpedletal and Tig dvoyepeis Kopiké cuVvBNKEG Kot 1] TOCHTITIO TOWV UIOITHCEDY

givor peyoAdTepn Kot 1oV yeepwoig piveg. Enmpdobera, vidpyst cuoyénion pe Tig Tipég Tov Kouoiuoy Kot
NV OKOVOIKY SpactnplotnTa, 1 onoia ennpedlet T SpacTnpiotTnTa TG KIvnoTg 6Toug SpGLovE.
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KOXMOX AXDPAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEEIZ LTIXZ ENOIIOIHMENEEL OIKONOMIKEY. KATAXTAXEIX - (cuvéysia)
I'IA TO ETOZ NOY EAHEE £TIZ 31 AEKEMBPIOY, 2013

4.

AIAXEIPIZH AZOAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON - (cuvéyew)

Agpdlion arvynudrwy ko agleverdy

Zroyeia svpforaiov

Ta cvpporaa ovtd amodidovy weelfuota Y10 1ATPOQAPLOKEVTIKY TEPTBuAYY Ko vosokousiakd £508a yio
xabopiopévo Tocd avaloyo UE KATAGTUCT OQEANUETOV. T YevikéC YPOULES 0 acQUALONEVOS amolnuibVeTatl
HOVO Yo £var HEPOG TOV KOGTOVG TIG LATPOPAPLOKEVTIKNG TEPIBUAWNG 1 T0 WPEAAUAT TOV sivat KaBopiouévoy
TOG0Y, OGYETMG TOV TPAYHUTIKOD KOGTOVG TN¢ Bepansiog.

Awryeipion Kivdiveoy

H xéhoyn g acedisiog aroynparov ko acdeveldv sfaptéral ond v avéykn yio nepibodyn og vocokoueia. H
Etoupeia dwyepilerar Tovg kivdivoug péce Tov AemTopepong 1aTPIkoD YOV, £T61 AOTE VL dwoporiler 6T 1
TIHOAOYNOT AAUBEVEL VTOYN TPEYOVCES KATAGTAGELS VYEINE KO OIKOYEVELAKOD 1ATPUCOD 1GTOPIKOD.

H Etaipeia eriong extibetor og xivdivoug omwg 1 veepBolii f ot wevdsic Topaotdssls Tov ao@uilopévey. Avto
e&Nyd oe peyGro Pobud yati ot oucovopcés cuvBTKeg GUVSVALOVTOL HE TV KEPSOPYOPTa TOV YUPTOPVAKIOV TOV
KAGSov.

Aowpaligrinéc iiddoc vavraopdlione

Zroyela copforaiony

O aopohioTikég KAGSOG vauTacedAong sivor Baciopévog kuping oty acediion @optiov mov Teivel vo
Tapovsialet oLyvOTNTE anolNOCEOY Héca GTO £ TOV AVTIHETORILOVY 11aiTeEpa CvENUEVA TPOBATHaTA.

H ovyvétnro tov araithcenv ennpealeton ond Tig Suoyepseis KaIptkéc GUVOTKES Kot 1) TOGOTNTO TOV ANOLTHCEWY
elval LeyoADTEPT] KATE TOVG YELEPIVODG UTiVEC,

Arwayeipion Kivddvoy

H dwgeipon xivdivev mov mpokdatovy and cupBélao voutaseiiiong, yiverat Kuplwg uEc® TNg TOAOYNOTS,
Tov oyedopd Tov cuuPoraiov, TG emhoydg KdUV@Y, NG KATEAAANG EMEVOVLTIKAC GTPUTNYKAC, IS
Padpoioyneng Tov Kivdbvou kat TNG aVTAGEEAIGTC.

Qg omotérespe, n Etaipsio mapaxolovbel kar aviidpé og 0dhayéc 670 yeviKé olkovoutkd, aArd Kot ELToplcod

nepBéilov péca oo onofo Siekhyet epyoosies, £16t Gote vo Siaceuiilet 671 pvo kivéuvor ot omoiot TPovY Ta
kpunpla g Eraipeiag 1 fo amogépovv képdn civar amodextol.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQXEIX XTIZ ENOIIOIHMENEYX OIKONOMIKEY KATAXTAXEIY - (cuvéyelo)
I'NMA TO ETOX NOY EAHZE XTIZ 31 AEKEMBPIOY, 2013

5. AEAOYAEYMENA AXOAAIZTPA
O kbxAog epyacidy Tov GUYKPOTAHOTOS TEPapBdver Ta axélovda KaTd Topéa SpusTnEIdTTAC:-
2013 2012
Mikza Avaioyia Kabapa Muwta Avoroyia Kabapa

K dedovievpuive  avracpa- Scdovisvpiva dedovkevpéve aviaoc@ou-  dedovievuéva

radog o . . . . .

acOaMOTPU MoTdV ucPaIMeTpU AGOOAICTPU MOTOV acQEMOTPU
€ € € € €

Atoynudtov ko aobevetdv 4.773.403  (171.808) 4.601.395 4.876.920 (250.776) 4.626.144
Mnyavoxwnitmv oynudtov 14.047.348 (11.091.016)  2.956.332 16.166.316 (13.266.884) 2.899.432
BoAdoong Kat HETOQOPDY 134.613  (108.226) 26.387 192.927 (154.587) 38.340
Topxayide ko Giing {nuidg oe

TEPIOVGIOKE oTOLYElN 2.562.050 (2.473.074) 88.976 2.805.962 (2.705.080) 100.882
Evbdvng 787.137  (695.736) 91.401 975.088 (873.916) 101.172
Tivoho 22.304.551 (14.539.860) 7.764.691 25.017.213 (17.251.243) 7.765.970

Teyviké ao@aioTikd arnotéheona ava KAGd0 gpyaciog

Kxradog 2013 2012
, € €

Aroynubrov Kol acbsveidy 559.508 (138.207)
MryovoKkiviTev oynuaToy 312.175 762.360
OuAdcong KUl HETAEOP®V 40.626 32.689
Muprayibg kot GAing {npids o€ TeplovctaKd orotysia 110.826 41.330
EvBidvig 50.017 192.994
Zhvoro 1.073.152 891.166

AGY® TOV YEYOVOTOG OTL T0L OMOTEAEGHOTY XUPTOPULaKiOV EnevEiGE®Y, TO. GALA £G080 E1GTPUKTEN, AITOGREGEIC KAt
APNUOTOSOTIKG ££050 Sev YPEDOVOVTAL GUECT OTO TEXVIKG AGQOAGTIKG UIOTEAEGH, BE@PHONKE OTL ] avEAVGT] TOV
képdovg/(Enuide) avd khédo epyocidv avtl g kabaprig {nuiég Tov GuyKpoTARATOC diver Stcandtepn mapovaicon
TOV OTOTEAECUATOV KOTE Topéa SpootnpldTnTac.

Abyw Tov YEYOVOTOG 6T Aol TR CTOWYKEIN EVEPYNTIKOD KOt TafnTiKOD TOU GLYKPOTHLUATOS ¥PTGLLOTOIOVVICL Yidt
GKOTOVG E£YXOPIOV TOANGEWY (UCQUAEES YeVIKOD KLESOV) dev eivar £0iktd va 08ei Sioun avdAven Toug KaTd
KAGS0 £pYOsIOV YEVIKNG 0GQALIONC.

Oha 1o avapepBévra piktd dedovievpéva acQEMoTpa aopodY eYYOPIES TOANGELC TGt Sev TieTa BEpa avdAvGeTC
TOVG KAt Yeypa@d Touéo.

6. AIIOTEAEZIMATA XAPTO®YAAKIOY EIIENAYZEQN
2013 2012
€ €

Ta amoteiéopara Tov YopToQLANKiov enevdboemy
anoTeAOLVIOL ontd Ta akdAovda:-
Képdog and ndAnoT HetoydVv KUt YpEoypapny 2.133 79.089
K£pdog and enavextiunon Letoy®dv Kol ¥peoyptony 37.312 120
Znuid omd TOATOT] HETOYDV KOt YPEOYPLO@V (72.902) (31.746)
‘E&oda xpriong yopTo@uiakiov enevéicswmv 970) (4.544)
Znuid ard enavexTiunct LeToyOV Kot Xpeoypaoeny (23.993) (770.520)

(58.420) (727.601)
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KOXMOZX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIZ LTIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAZEIL - (cuvéyeia)

F'IA TO ETOZ IIOY EAHZEE ITIZ 31 AEKEMBPIOY, 2013

7. ATIOZHMIQZIEIX

2013 2012
€ €
Miktég mAnpwués o€ eoQaAopévoug 13.214.370 15.407.646
Mepidio aviac@aMotdv oTig TANPOUES GE ACQOAMGHEVODS (7.694.038) (7.421.527)
Mkt peraBolt] oTig vroypedoeis aocpuiicTnpinv cupforaiov (249.502) (1.254.771)
Mepidio avtacpolictdv o1n Kt petaBorn o1ig voype®cel cuuBoiainy 585.612 4275
Metafoln 610 andbepa perloviikdv e£6dwv Swyeipiong anartioswy (6.400) 7.700
Kabopn petaforn {nubv mov xovv emovpufei yopic va avayyeibovv (IBNR)
Kat ey mov éxovy emovufel ywpig va avayyeh8obv iavoromrikd (IBNER) 131.074 (33.000)
5.981.116 6.710.323
8. XPHMATOAOTIKA EZ0AA
To ypnuarodotikd ££08a anotehovvon omd Tig axdhovdec emBapivoeis:-
2013 2012
€ €
Toxot kot €600 tpomsldv 102.984 107.176
‘E&oda virobnxng 2.035 -
Toxor avraceorioTdv 31.097 63.276
Téxot poporoyiag 69 2.470
136.185 172.922
9. KEPAOX/(ZHMIA) TIPIN ATIO TH ®OPOAOTIA
To xépdog/(Cnwé) mpwv and ™ goporoyia tapovsiéletal petd and T1g aKdrovleg enPapvoeig:-
2013 2012
€ €
ApoBéc Srowntikdv cvpBodiev
- RO THV EKTEAECTIKY TOVG 1610 T 247.830 259.544
- U1 EKTEAEGTIKMV ovuBodimv 23.000 23.000
ApoPéc nposwmixod 2.231.883 2.570.284
Agttovpyikd ££0da 303.768 316.806
Enayyehuoticd Sondpata kot vinpeoisg and tpitoug 110.761 122.715
Apo ereyktdv
- EAEYKTIKG SiKabuoTa 26.180 25.960
- apoifif yio Aowég un eheykTiké vinpecisg 1.500 1.500
Xpruarodotikd ££08a 136.185 172.922
AmocBécelg oxviitwv, eE0TAMOUOD KAl £YKUTUCTAGEMY 282.978 304.501
ATocPEGEI AOYIOUIKOV TPOYPOUUATOV 148.483 153.886
Zuvetsgopd oto Toueio Tpovoiac:-
IMa tovg svpPoviovg 9.260 22.872
It 10 TpocwTIKd 87.248 108.660
O uéoog appdg vradinhov mov epyodoteitor 610 cuykpdTUa sivon 88 (2012: 88).
10. EIZOAHMATA AIIO EITIENAYXZEIZ
2013 2012
€ €
Toxot e16TPaKTEOL QITO YPNUATOOKOVOUIK TEPIOVGIAKE GTOLYE
OV KPUTOOVTOL Y10 EUTopia 58.762 107.255
Toxkoramd enevdiosig os katadioeig npobeouiog 79.460 100.291
Téxot elonpoxtéot and ypedoteg spnopiov 126.678 121.279
Mepiouota sionpaxtéa 62 -
264.962 328.825
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KOXMOX AX®AAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIX ZTIZ ENOIIOIHMENEYX OIKONOMIKEX KATAXTAZEIL - (cuvéysia)
I'lA TO ETOX [10Y EAHEE ETIL 31 AEKEMBPIOY, 2013

11. AAAA EZ0AA
2013 2012
€ €

[pounbdeieg kot écoda and GAreg vrNpPEcisc 49.162 85.342
Eic6dnua and Opro Zvvacediong Evlovng
Mapecorafodviov AcpohsTtdv - 2.921
Evoixia sionpoxtéa 11.220 8.648
Enavagopd npdvotag daveiov sionpaktéov - 226.297
Ewonpdieic and emoporeis ypedoteg 92.920 44.754
Képdog and ndinon aktvitev, e£0mMGLOD Kol EYKOTOGTAGEDV - 1.160

153.302 369.122

MEPIAIO KEPAOYZ AITIO KOINOMPAZIA AXPAAIZTON

To pepidio tov cvykpotTiuaTOg KO TG £Tarpeiag oTNY KOWORPAEio AGQUAIGTAOV U avoKVITOV oynudtov
avOADETOL OG 0KOAOTHEOC:-

2013 2012

€ €
Acopthiotpa 461.370 504.333
Awdpopa £c06a 117.828 128.044
Anolnuboeg (298.999) (334.057)
Adoopa £50da (141.854) (209.295)
Mn keponuéva aoedhotpa 1 Iavovapiov 82.540 8§2.292
Mn kepdnpéva acedliotpa 31 AskepBpiov (64.434) (82.540)

156.451 88.777

H ovppetoxh tov cuykpomuarog kat g etaipeiag oty kovorpatio aceuilotdv dnpdclg xpions (Cyprus
Hire Risks Pool) eivon vmoypewtuciy yio acoaliotikéc etoupsiss ue epyacies oTovV KAGSO UTOVOKIVATOV
oynudrev. To T0606TO GUUUETOXNG TOL GVYKPOTAUATOG OTa KEPST Kot {nuiée Tng Koworpotiag vroroyileTat
Péoet Tov VYOUG TOV OGEEAIGTPOV TOV GUYKPOTALATOG 6TO KAGSO UNYOVOKIVATMV OXNUETOV GTO GHVOLO TOV
acQUAIGTPOV OAOKATPYG TNG AYOPES GTOV KAGSO auTh.

. AAAA EE0AA

2013 2012
€ €
Amoueinon Un eUnopKdV YpeicTOV 100.000 140.000
AmocBéoeis axviitov, eEOTAMoROD Kat EYKATOCTACEMVY 282.978 304.501
ATocBéceig AoyiouKOV TpoypapudToy 148.483 153.886
[Ipdvora entcQuAdy ¥pewoT®OV 315.692 410.234
Awypaon EMGQUADY ¥PEOCTOV 79.390 69.037
Mepidro {nuiég supgépovtog Gvev gréyyov (224) (2.072)
Znid omd ToOAnet akiviitev, E0TMGUOD KOl SYKOTAGTAGEOV 4.376 19.870
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KOXMOX AXQPAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIZ LTIZ ENOIIOIHMENEZ OIKONOMIKEZ KATAXTAZEIL - (cuvéysi)
I'l[A TO ETOZ IIOY EAHEE XTIE 31 AEKEMBPIOY, 2013

14. ®OPOAOTI'IA

Avoforiridpevn ZYNOAO ZYNOAO

Doporoyin  popoloyia 2013 2012
€ € € €

Yrorowo 1 lavovapiov 7.576 486.740 494316 477.562
[pdvoa £tovg dnwg mapovsidletat otnv evomomuévn
KUTAOTAGT, AOYUPIIGHOD UNOTEAECUATOV 118.768 (4.687) 114.081 33.778
Hpovowa avaBardopevig @oporoyiog Aoym emavekTiunong - (37.600)  (37.600)  (6.703)

126.344 444.453  570.797 504.637
Meiov:-
Mnpwpés érovg (186.844) - (186.844) (10.321)
Ynohowo 31 Aexeuppiov (60.500) 444.453  383.953 494316

H cvpeiiioon petadl tov AoyieTKoD KEPSOVE KOL TOL ETAIPIKOD EOPOY £YEL (OC AKOAOVOWOS: -

2013 2012
€ €

AoyioTiké képdoc/(Enuid) mpwv t oporoyia 106.084 (634.339)
®opog e Bhomn Toug Yopoloyikois cuVIEAEoTES 13.260 (63.434)
Doporoyid anoréreoua e£68wy nov dev exnintovy

Y1 GKOTOUG ETUIPUKOD ©OPOV 152.115 226.721
Doporoyiky enidpoot eknThOCEOVY Kt £60SmV 7OV

Sev OpoAOYOHVTAL (46.607) (100.994)
AvaPaiiduevn poporoyio (4.687) (28.515)
Doporoyio ©g 1} eVOTOMUEVI] KATAGTACT, AOYAPLAGHOD AMOTELECHATOY 114.081 33.778

Eraipuéc @6pog

Ta k€pdn TOV eTOIPEIOV TOV GUYKPOTARATOS VIOKEWVTOL GE £TAPIKG POPO pe oTabepd cuvteieoty 12,50%.
Enupdoleta ohugouva pe v oydovoa vopodesio o1 goporoyikéc {numiéc g etaupeioe smrpinsTal va
SUHYMEIGTOOY pe perloviikd képdn Tov enopévov mévie (5) etdv. TELOG eRTPETETAL O GUUYTEIGHAS LGV
petald eTapei@y Tov 19i0V GUYKPOTAKOTOC OTAV:-

L. n plo etopeia sivan kard 75% elaptuévr e GAAng | n xébe pla Egywpwotd sivar xatd 75%
eEapnuéveg tpimg eTaupeiog,
2. otetoupeieg IOV ENWEEAOVVTOL TOV GUUYMOIGHOD sivat eTaipeieg KETOWKOL THE Smpokpartiog,

"EXTOKTY] OPUVTIKY £16Q0pd
Ta £coda and tpanelikols tédxovg LIOKEWTAL 6E POPOAOYIL (WG £16OdTHN Urd SUTOPIKT SpacTHPIOTHTIA UE
cuvreaeoty 12,50%.

AvaBairépevy @opolroyia

Fverat TpoPreyn ya avaPoriépevn eoporoyle pe to moc0oTd oL avapévetar 6Tt Bo eival TAnpwTéor ot
@OpOL IOV GVAAOYOUY GTIC TPOCMPLVEG SLQOPEG OV TPOKDATOUV ueTald g Aoyiotikng oliog otovyeinv
EVEPYNTIKOD Kt TadNTIKOD KAl TG QOPOAOYIKAS Tovg Bhomng. Enicng ypewotikd vioAouTo. 1oV TPOKUATOUY
and aQoIpETEeg TPOSWPIVES O101QopEG avayvepilovial ndvo oTiC TepmTOcelc 6mov Bewpeitar 6Tt Ba vrdpyovv
mbové peAdovrikd képd.

H wWovovou staupeia Bempeitar dnudoa stapeia yio 6KonoNE POPOL E1G0SHUOTOC.
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KOXMOZXZ AXOAAIETIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQXEIX XTIZ ENOIIOIHMENEEL OIKONOMIKEY KATAXTAXEIX - (cuvéygwa)
I'A TO ETOX IIOY EAHZE XTIZ 31 AEKEMBPIOY, 2013

15. ZHMIA ANA METOXH

Znpid mov avoloyel 6TOUG HETOYOVS TG BVVOVGaS ETaIpEing

MecooTafpiKdg apliidg HeToydV IOV NTav EKGOUEVES
KUTé TNV SIUPKELN TOV £T0VG

Baowh kot mANpog Katoveunpévn fpd ava petoyn (oeve)

2013

Kéorog / Emavekripnon
Ynérowo 1 lavovapiov
IpooBnikeg

Hoinceig

Eravekrtiunon

Ynérowo 31 Agxepfpiov

AmocBéoeig

Yroérowo 1 Iavovapiov
Ipévowa érovg

Hoinosg

Enravexriunon

Yrorowo 31 Askepfpiov

KaBap1 hoyiotuai aia
Ynorowo 31 Aekepfpiov

Ta avricTorya nocd yia 1o £tog 2012 ivar o¢ axoiovBwg:-

2012

Kéotog / Emavextipnon
Yrorowmo 1 lavovapiov
IpooBixeg

Noinosg

Emavextiunen

Yrnorowo 31 Askepfpiov

AmnocBéoeig

Yrorouro 1 Tavovapiov
[Ipdvora £rovg

Hwifceig

Eravexriunon

Yrérowmo 31 Aexeufpiov

KaBapn} hoyorikn a&ia
Ynoérowmo 31 Aekeufpiov

. AKINHTA, EEOIIAIZMOZ KAI EFKATAZTAXZEIZ

I'H

& KTIPIA

€

4.868.000

(393.000)

4.475.000

7.000
75.300

(82.300)

4.475.000

I'H

& KTIPIA

€

4.885.000

(17.0003

4.868.000

77.640

(70.6403

7.000

4.861.000

2013 2012
€ €
(8.221) (670.189)
17.985.000  17.985.000
(0,05) (3,73)
EITIMAA
& SKEYH KAI
META®OPIKA HAEKTP.
MEZA YIIOAOTIZTEE  LYNOAO
€ € €
821.232 1.293.668 6.982.900
64.463 36.375 100.838
(24.806) - (24.806)
- - (393.000)
860.889 1.330.043 6.665.932
623.021 853.018 1.483.039
87.254 120.424 282.978
(15.230) - (15.230)
- - (82.300)
695.045 973.442 1.668.487
165.844 356.601 4.997.445
EMIITAA
& SKEYH KAl
META®OPIKA HAEKTP.
MEZA YIOAOTIZTEE  LYNOAO
€ € €
814.924 1.324.176 7.024.100
66.000 16.503 82.503
(59.692) (47.011) (106.703)
- - (17.000)
821.232 1.293.668 6.982.900
551.950 772.720 1.324.670
104.589 122272 304.501
(33.518) (41.974) (75.492)
- - (70.640)
623.021 853.018 1.483.039
198.211 440.650 5.499.861




KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQEEIX LTIX. ENOIIOTHMENEY OIKONOMIKEY. KATAXTAXEIX - (cvvéyewa)
I'TA TO ETOZ IIOY EAHEZE ETIZ 31 AEKEMBPIOY, 2013

16. AKINHTA, EEOITAIZMOZX KAI EF'KATAXTAZEIY - (cvvéyeaw)

Zrig 30 Askepfpiov, 2013 (29 Asksufpiov, 2012) évive emavextiunon dlwv tOv akwitev TG 1Bbvovcag
etaipeiog and aveEdpmnro eykexppévo extyunti. To éddewpo  ond v erovexktiunocn mov avépyetal o€
€310.700 (2012: mhedvacpa €53.640) peragépinke oto anobeputikd enavektipnong akiving epovoicg.

Ztn yn kot xtipe g Wovovcog etapeioag cvpneprapSaverat ko to ypageio ap. 801 oto Quality Tower “A”
otn Adpvoxa o&iac €375.000 tov onofov o tithog dev &yet sxdobel axdun oto dvopn g etoupeiag Ko givat
vrobnKevUEVO VITéP TPiTV and TOV UPYIKO 1S10KTATY] TOV.

H a&ia ™ yng xat tev ktipiov mov 8o topouctdloviay 6TiC OIKOVOUIKEG KUTAoTAGEL e Bhon Ty apyl] Tov
16T0p1K0Y K6oTOVG Uelov cuocwpevréveg anocPEoelg eivat g aKOAOVO®G:-

2013 2012
€ €
I'm 897.973 897.973
Kripwx 1.613.084 1.673.447
2.511.057 2.571.420
17. AYAA HEPIOYZIAKA TTOIXEIA
Europikty
ghvoln Aoyicpia Zovoiro 2Hvoro
ono eEoyopd TPOYPAUHOTA 2013 2012
YOPTOPUAAKI®OV
€ € € €
Kéorog
Yrorowo | lavovapiov 862.414 520.540 1.382.954 1.218.933
HpooOkec - 129.468 129.468 164.021
Ynorowmo 31 AskepfPpiov 862.414 650.008 1.512.422 1.382.954
Amocfécsig
Yréiowo | lavovapiov 579.206 359.998 939.204 749.032
AnocBéoeig étoug 36.286 148.483 184.769 190.172
Yrorowo 31 Asxepfpiov 615.492 508.481 1.123.973 939.204
KaBapr royriotikty aia
Ynohiowo 31 Asxepfpiov 246.922 141.527 388.449 443.750
18. EMHOOPIKEL KAl AOHIEX AITAITHZEIZ
2013 2012
€ €
Xpehoteg acparictpwv 3.129.639 2.532.423
Meiov:-
Hpovowa emoPurdV Xpe®oTHOV (174.779) (120.626)
2.954.860 2.411.797
Yréroma 0GQUAICTIKOY AVTITPOGTHTOV 5.293.452 6.680.441
Meiov:-
[1pbvoin emMcQUAGV YPEBOTOV (1.257.189)  (1.133.993)
4.036.263 5.546.448
Aoyopacpol aviacQorlcTOV - 79.958
Aoyapoudg kowonpagiog 963.390 1.132.919
[pominpopéc kot GAlol xpedoTeg 458.140 738.604
Ewodnuata sionpaxtéa 30.394 61.117
8.443.247 9.970.843
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KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQLEIX XTIZ ENOIIOIHMENEX OIKONOMIKEXL KATAXTAXEIX - (cuvéysia)
I'lA TO ETOZ IOY EAHEE ITIZ 31 AEKEMBPIOY, 2013

19. MAKPOIIPOOEZMOI XPEQEITEX

2013 2012
€ €
Yrérowo 1 lavovupiov 920.000 -
IpocHjkeg £rovg - 700.000
Meragopd and enevdicel og axivijta - 360.000

920.000 1.060.000

Mefov:-
Amopeimon éroug (100.000) (140.000)
Ynorowo 31 Askepfpiov 820.000 920.000

Ot poxponpdBecuot ypedoTeg avTimposwnedovy §00 axivire oty Adpvoxke mov omokTiénkav axd Thy
stoupeia g pépog anomAnpoAG ¥Pe®V Yia T onola evd £yovv vroypugel ayoparwAntipo copforale Kot
Katatéfnxav oto Enoapyokd Kmmpoartoddyo Adpvoxag smifapdvovior pe vrodnkeg vaép tpltov and toug
apycong 1OIOKTATES TOVC.

20. EINENAYZEIZ IOY AITOTIMOYNTAI ZE AIKAIH AZIA MEXZQ TOQN AITIOTEAEZMATQON

(i) Emevboeig mov ratéyovial yia gumopia

2013 2012
€ €
Tithot sronypévor oto Xpnpoatiotipo Awbv Kinpow/Abnvav 5.847 24.695
Enevéidoeig oe apoPaia kepdhwa eotepkod 968.080 -
Enevdiceg o apoPaic kepdioia £60TEpIKOD 34.786 36.798
Kofepvnticd ko dhia eyyonpéva ypedypaga 603.059 759.166
2VV040 EMEVOLGERY OV KATEYOVTAL Yia EMTOPLa 1.611.772 820.657
(ii) Emevdboeis wov katéyovrar uéypt tm Aién

KvBepvntixd ypedypaga 492.510 490.270
ZVvoio emevovoewy wov oréyovror usypr Ty Aipén 492.510 490.270
ZOvoro emevdioemY OV amoTipobvTal o€ dikun afio pécw

TOV ATOTEAECPATOV 2.104.282 1.310.927
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KOXMOX AZOAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIZ XTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZEIL - (cuvéyeia)
I'A TO ETOZ [10Y EAHEE XTI 31 AEKEMBPIOY, 2013

21. EIIENAYZEIZ ZE AKINHTA

2013 2012
€ €
Ynoérowmo 1 lavovepiov 3.364.000 3.474.000
Hpoobfixeg - 555.555
Elewpa and enavextiynon (403.055) (305.555)
MeTagopd 6TovG HaKkponpdBesovg YPedoTES - {360.000)
Yrorowo 31 Askepfpiov 2.960.945 3.364.000

To perugepduevo moc6 TV oxwviitev Yo enévduen sivar 1 Sixowm aie Tov akvitev dtmc opictnke omd
aveEUpTNTO EKTIUNTA O 0mol0g &XEl TO KOTGAANAL OVAYVOPIGHEVE EMAYYELUATIKG TPOGOVTO. KUl TPOGOATN
neipo g tomoBeciag wou g katnyoplog g wad extiunon oxivnng wWokmoiog. Ot Sikouee afisg
Kafoplotnray £xovrug vIGymM T NPOCYATEC QyopamwAnsisg NG ayopdc yio Opold akivita oty S
tomoBeoia pe v axiwmm Wokmote tov Tvykpotiuotog. H tedsvrain emavektiunct tov ensviLTIKGOV
axwviTov yve 1o Askéufpio tov 2013.

Lug enevoboerg e akivira cvpnepiapBavovior kot akiviro tyoug € 356.000 yio ta omola Sev £yovv exdodel
axoun tithot oto 6vopa g eraupeiag. o ta ev Adyo axivnto &ovv £xdoBsi TGTOMOMTIKG OOARAYNC
vnobnkevong and my TpdreCo Konpov Anuocia Eraipsia Atd og eedfepa ono1089mote vobnKdv.

H petagopd 610ug poxpompoOeciong yped@oTeg aQopd KOTEGTNU 6TV AGPVOKO TOV aroKTHANKE omd TN
eraupeios O¢ pépPog amonAnpuung ypEovs Yo To onolo evé &xel VIoYPaeEl ayopOTOANTAPO GUMPEANIO Kal
xatatébnke oto Enapyiaxé Kpatoioyio Adpvarkag smiapdvetar ue vrodfkn vrép tpitov and tov apyiké
WI0KTATY TOV.

2013 2012
€ €
22. EMIIOPIKEEL KAI AOINIEX YIIOXPEQZEIZ
Europucol kot dAAor mictotég 585.737 1.176.573
Ogeloueva é£oda 144.974 207.459
‘Extaxty opvvrid siopopd ent Aoyilduevn Sovouy uspioparog 23.128 -

753.839 1.384.032

23. MAKPOITPOOGEIMEY AZOAAIZTIKEX YIIOXPEQXIEIX

Ot aopaiioTicég vroxpedoeis sivat AROTANPOTEES KOG aKOAODONC:

2013 2012
€ €
e Evtéc evdg £Toug 242.662 2.612.633
e  Metafd 600 Ko mévie eThv 3.160.041 2.250.000

3.402.703 4.862.633

Ot poxponpéBecueg CGPUAIGTIKEG VITOYPEDGELS 0POPOVV TG VTOYPEDGEIS TOV GUYKPOTALATOS TPOG TOVG
AVTOSQAASTEG TOVG. Ot aoQaMOTIKEG VIOXPEMOE eV GEPOVY OTO10EATOTE TOKO.
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LHMEIQEEIZ XTIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIX - (cuvéyeia)
I'TA TO ETOZ IIOY EAHEE ETIZ 31 AEKEMBPIOY, 2013

24. EKKPEMEIZ AITAITHZEIZ KAI ATIOOEMATIKO EEOAQN AIAXEIPIZHE ATIAITHEZEQN

2013 2012
€ €

Mikrtég exxpeneis anarmogig 13.101.779 13.351.280
AndBepa yio amartiioeig mov dev xouv dnhwdei (IBNR) 300.409 359.995
Am6Bepa yio amouthoelg mov Sev £xovv Snhwdel icavoromtikd (IBNER) 1.290.686 1.174.235

14.692.874 14.885.510
Meiov pepido aviaceuistdV 6TIS |
Exxpepeic anatrfiosig (5.298.389) (5.884.001)
Arotioeig Tov dev Exovv dniwlsi (IBNR) (176.903) (247.176)
Anaitfiogig mov dev £xovv dnimbel ikavoromtucd (IBNER) (577.083) (581.019)

(6.052.375) (6.712.196)
KaBapéc exxpeusic anothosig 8.640.499 8.173.314
AnofBepaTicé e£6dwv doyeiptong anaricemy 112.300 118.700

8.752.799 8.292.014

Fvetar mp6Breym yio amartfioeig mov dev Snrddnkoay xabdg ko TpdPreyn Yo oméBepa {Nuwdv oy EXOVV
emovpfel yopic va avayyelBodv wavoromtikd e Bdon  “MéBodo Mpoéktaong” 1 onoia Siedyeton omd
aveEapTITo aveAoYVIoT.

. METOXIKO KE®AAAIO

2013 2012
€ €
30.000.000 cvvnBeig peroyéc €0,31 1 xobegnd 9.300.000 9.300.000
Ke@alato mov ekd60nKe kar mhnphOnke
1 Iavovapiov kot 31 Askepfpiov
17.985.000 cuvnberg petoyéc €0,31 n kabBsmd 5.575.350 5.575.350

Agv vrfipEav oAlayés 6TO UETONIKG KEQGAQIO NG £Toipeiag kot g &K TovTov mapapével otig 17.985.000
uetoyés (2012 —~ 17.985.000 petoyéc). Emiong dev vndpyovv titAot Tov k861N mOL VO TOpEYOVYV E18IKE
OIKAIDUATO EALEYXOV GTOUG KOTOYOLG TOVG KOl OMOIOISNTOTE MEPIOPIGHOT GTO SIKADUATE YHQOV OId TOVG
Katdyovg Tithwv g etanpeiog.

26. MH KEPAHMENA AZ®OAAIZTPA

2013 2012
€ €

To pn kepdnpéve ao@aAoTPO AoTEAOHVTOL UTEO:-
Miktd pn) Kkepdnpéva aceEAeTp 7.951.324 9.508.028
Mepido avtacooliotdv ota texviKd anodipara 2.075.225 1.986.263
AvoPeaiidpeva ££0da kTiong (2.324.487) (2.686.795)
Megpidio aviacQaAloTOV 6TO [UT] KEPSNUEVE GOQPEATPO (5.868.622) (6.632.062)

_1.833.440 2.175.434

Me Béon tov nept ™ig Aokfioews AcoulioTikdv Epyacidv kar Alkov Zvvoedv Bepdrov Nopo tov 2002 £mg
2013 70 cvykpoémpa Kot 1y etaipeia Katd Tov VIOOYIGHE TOV TEYVIKGV TOVg amodepdtov £youv vroioyicet
npovoln yia Oha o ovaPariopeva éEoda kTfiong Ta omolo oyetilovron Gueca pe TO WIKTG pn Kepdnuéva
acediotpo. To avaBoridpeve £60da kthong apopobv £Eoda mov oyetilovial dueca pe ac@UAGTAPLL TU
ornola £xovv covaelel kotd ) Slpkeir Tov owovoukod £Toug kot oyetilovia pe mep1ddoug Kvdivoy amd
mv 1" lavovapiov tov embuevov érovg. ‘Exouv vmooyiotel méve oe cvpfothy Béon pe ovty mov
XPNCLHOTOWBNKE Y1or To LIKTG U1} dedovievpéva aceioTpa.



KOXMOX AXOAAIETIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQXEIZX ETIX ENOIIOIHMENEX OIKONOMIKEY. KATAXTAZXEIX - (cuvéyeia)
['lIA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

27.

28.

AANEIA
2013 2012
€ €
Yrorowo 1 lavovapiov 1.087.603 1.403.847
Ipoobrxeg 200.000 -
ATOTANPOUEG (864.148) (316.244)
Yrorowo 31 Asxepfpiov 423.455 1.087.603
Ta ddvew efvon anomdnpotéa wg oxohoddng:
Evtog evog £toug 423.455 265.289
Metadd evdg Kot TEVie ETOV - 822.314
423.455 1.087.603

Ta dévewr g Wdvovoag Etapsiog elvar sfacpolicpéva pe exydpnon ayopanwintmpiov cvuforaiov yia 1o
ypaoeio ap.801 pe ap. eyyp. 12/1680, 12/1681, 12/1682, 12/1683 xot 12/1684 oty Adpvaxo.

Erniong 1o ddvewa tng bvovoag Etoupeiog xotd to érog 2012 wrav eaceoiicuéva pe vrobnxn eni

ovyKexpiuévov opdewy Tov kTipiov ¢ etaupeiag oty Aswedpo [pifa Aryevn 46, Asvkooic yia tocd dyoug
€1.879.462.

METPHTA KAI ANTIZTOIXA METPHTQON

2013 2012
€ €
To petpnrd kot avTicToro LETPITOV ATOTEAODVINL 00:-
Metpntd otnyv tpérela 2.497.872 3.656.294
Merpntd oto Tapeio 95.442 59.436
Tpoarelxd mopotpdfryypo (156.678) -
2.436.636 3.715.730

To tpanslkd napatpefnyua sival eacealicuévo pe vIoBAKY eni cvyKekpiévov opdpwv TG etaipeiag ot
Asoo6po I'piBa Aryevi] 46, Asvkwoia yia tocd Hyoug €1.879.462.

To emréxio mov ypedverar oro Tponelikéd waparpafnyua eivar 6,15% evd 1o emtoKio mov amoArauPdver i
etoupeia ota petpnrd wov sivan karotebewéva oe tpamelicong royaplacpnotg mpobecpiog eivonr 2.00% -
2.50%.

. EIENAYZH ZE EEAPTHMENH ETAIPEIA

H e&opmuévn etaupelo kard v Sidpkewa tov £tovg 1 onola sivor Guesa kot EUpHeca EAEYYOUEVT] WOHOTIKT
etaipeia mepropiopévng evdivng sivat-

OvopaoTikn
Xopa IHocootd agia
Ovopa erarpeiag ApaoTnpLétnTeg Eyypoonig ovpperoyis Kke@uiaiov
€
Cosmos International Life AGKNoN £pYOCIOV
Insurance (Agencies) Ltd  acoaiioTikng dwapecordfinong Kbnpog 81,25% 344.000

46



KOXMOX AX®DAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIZ XTIX. ENOIOIHMENEZ OIKONOMIKEXL KATAXZTAXEIX - (cuvéyew)
I'TA TO ETOXZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

30. ZYNAAAATEZ ME TYNAEAEMENA NPOZQIIA KAI ETAIPEIEZ

2013 2012
€ €
() Oosif mpog sfaptnuévn staipeio
«Cosmos International Life Insurance (Agencies) Ltd» (1.563) (862)

Ovmio nhve cuvariayés £yvay oe kabupd spumopt| Baon.

31. ENAIAQEPON MEAQON AIOIKHTIKOY ZYMBOYAIOY

Ta moGooTd 670 peToyKd Kegdhato TG eTapeing mov katéyovy péin Tov Soikntiod cupfoviion, ot
ovluyor kat ta avihica wobid Tovg Kot etoupeisg otig onoleg ou B0t katéyovv Gueca B épueca
TovAayioTov 10 20% 10V SiKobpatog WHeov o€ YEVIKY] cuvEkevor elvat:-

31/12/2013 26/03/2014
Qvoua Hoooot6 (%) Hogcooté (Yo)
Avépéac IT. Epwrtoxpitov 1,93 1,93
- Lréhha Epotoxpitov 0,31 0,31
Avbpéag Epwtokpitov Axiviita Atd 0,23 0,23
Muygenh K. ToAAnc 50,36 50,36
- Kvpidkog M. Torknc kat Zia Atd 50,08 50,08
Avdpéag K. TuArfg 50,85 50,85
- Kvpibkog M. ToAknc kot Zio Atd 50,08 50,08
- Mapia Todin 0,73 0,73
Avbpéag EvBupiov 0,68 0,68
- Avactocio EvBupiov 0,01 0,01
Dpi&oc Kirpouridng 0,31 0,31
Niwdraog [Thaxidng - -
My Zxoveapidng 0,05 0,05
Ayaboxiéovg Keotog 0,12 0,12

H Swucdpavon tov TococTdOV TV HEToydv Tov HEA®Y Tov doknrikol cupfovkiov yuw v nepiodo
31.12.2013 xon 30 mpepov mpwv omd v nuepounvia tng gwomoinong yio oOYKANGT THG YEVIKHG
cvverevong mapovotdleTar Katw and v nuepounvia 26 Maptiov, 2014.

32. OYZIAXTIKO ENAIAGEPON AAAQN METOXQN

ZOuQmve Ue TO UNTP®O HETdYWV TNG sTUPEiNS, EKTOS aTd TOVS $101KNTIKOVS GUHPODAOYS KUTA TIG TTO
K&t muepopnvieg ot mo kGre péroyor xoreiyov mépav tov 5% TOV HETOYIKOV KEQUAGIOL TN

stanpelag:-

31/12/2013 26/03/2014
Ovoua [Nocoot6 (%) Mooootd (%)
Kupiéucog M. Tordng kot Zia At 50,08 50,08
Naso Eliadou Insurance Agents & Consultants Ltd 10,43 10,31
- Hovteing HAddng 2,08 1,96
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KOXMOX AXPAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZEIL ZTIX ENOIHOIHMENEX OIKONOMIKEY KATAXTAXEIY - (cuvéyein)
I'lA TO ETOZ [TIOY EAHZEE XTIZ 31 AEKEMBPIOY, 2013

33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON

Ieviké
To Zvyxpdmua extiBerar oTovg 0xdrovboug KIvdhvoug Tov LPOKHTTOVY and TU YPTUATOOIKOVOUIKE
HéoO OV KATEYEL:

(i) TMotoTikog kivéuvog

(i) Kivévvog pevotdtntag

(iii) Kivduvog ayopdg

(iv) Asgmovpywde xivuvog

(v) Kivdvvog cvupdpowong

(vi) Nopuwdg xivéuvog

(vii) Addot kivéuvot

To Awwnriké ZopPodiio &xel ™ yevikyy gvbdvn ywoo v vioBémon kot exifleyn tov mhasiov
dayeipiong Tov YPMHUTOOIKOVOUIKOD KIVEDVOL 10V TUYKPOTAUOTOC.

Ot apyég Srwyelplong ypPNUOTOOKOVOIKAOY KvdiveVv Tov ZuyKpoTAuatog viofetodviar vy va
evrorifovral ket ve avoldovrar ot kiviuvor mov avripstonilel to Tuykpotia, vo Tibeviot KatdAinio
Opa KivdOvev Kot eAéyywv Kol vo tepukoiovfodvior ot kivéuvor xou 1 Thpnon tev oplwv cvtdv. Ot
apy£G Kol Te GLOTAROTE Soyelpiong YPTULATOOIKOVOLIKOY KWvivev avafempodviar cuyvl yio va
AVTOVOKAODY CAAAYES GTIC GUVOTKES 0yOpas Kot 6Tig dpacTnploTnTEs TOV TUYKPOTAHATOC.

To KOpio }prUOTOoKOVOLIKA HEGH TOV ZUYKPOTARATOG sivat ot enevdDoELS, TO UeEPIBIO AVTACQOAIGTOV
OTIG GMQITHOELS KOl GAAT CCGQOAMOTIKE amofEpata, Ol ERTOPIKES KUl AOWIEG OIIOTHGELS, TO UETPTTA Kot
QVTIGTOL(O HETPTTAOV, Ot EPTOPIKES KUl AOITEG VTOYPEDGEIS Kal T¢ Tpanelikd tapatpafiyyuarta.

O mo kétw onpeibdoslg Tapovoldiovy TAnpogopies yia v £kfeon Tov TUYKPOTHUATOS GTOVS 7O
TAVEH KIvdDVOUC, GTOVG GTOXOVS, opyés Kot dudikasisg Tovg TuyKpoTALOTOG Y10l TOV Tposdiopopd Kat
Soyeipton Toug kat ) Srayeipion keeodaiov Tov TvYKPOTALATOS.

(i) IloTeTikdéc Kivovvog

[hotwtikég «ivévovog efvar o xivBuvog {nuiog Tov Zvykpornuatog koi tng Etoupsiag av évo
ovpPoriduevo pélog oe £va ypruatootkovouikd péco advvartel vo avranokpdsl otig ovpfatikég Tov
vroypemoeis. O tpéyovoeg eferilelc 6to owovoukd nepiidiriov g Kdnpov mov avaeépovial oth
onpeiwon 2(0) oV evomomuévev OIKOVOUIKOV KUTAGTACEMY SUVOTUL VU EANPEGGOLV TOV TICTOTIKG
xivéuvo. Tho xaro avagépetat 1 dwysipton tov mioTOTKOD KIvdHVou vl KOPLO YPNHOTOOKOVORIKS
TEPLOVCIAKS GToyEio.

Eupmopicéc ko A0ImES omautiioeig
H éxbeon Tov ZuyKpoTuUUTog OTOV AICTOTIKG Kivéuvo emnpedleton xuvpiwg and to Eeywplotd
YUPUKTNPIOTIKE TOV KGBE ehdth,.

To Zuyxpompa dnuovpyei wa npofreyn yio anopciwon 1 onola aviurpoceredel TV exTipnon Yo
{nuieg mov wpoékvyav e oyéon ue epmopikéc kot Aowég anothicels. Ta xupiotepa oroyein auTiC TG
apdPreyng apopody cvykexpiuéves mpoPréyelg nov oystilovion e EExOPISTO ONUOVTIKG TOGEH Kot
yevikég mpoPréwels oe oyéon pe opddsg mapduoiwv otowysiwv evepyntikod y {npieg mov £xovv
TPOKVYEL QAAG dev Exovv avayvopiotel akdpn.

ExbBeon oe miorwtiné kivovvo

H Joywotiky} afia tov ¥pnudto0KovolK®OV oTotElmV EvepYNTIKOD 1OV UVIIMPOGHTEVEL T1) HEYIOTY
£xBeon otov moTTIKS Kivouvo Katd Ty nuepounvia avagopdg el 06 oKoA0VEMS:
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQZEIZ ZTIZ ENOIIOIHMENEZ OIKONOMIKEEL KATALTAZEIL - (cuvéyswn)
I'A TO ETOX [10Y EAHEE ZTIZ 31 AEKEMBPIOY, 2013

33. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQON - (cuvéyew)

(i) Miototikéc kivivvec - (cuvéysio)

2013 2012
€

Emevévceig mov anotippodvrot o8
dixam afio péow Tov anoteleopdrov 492.510 490.270
Enev&boeig mov kpatobviot yia spmopia 1.611.772 820.657
Epmopikéc Kot Aowmég anatioeig 8.443.247 9.970.843
Mepidio avracgorictdV oTIg
OTOITACELG KUl TEXVIKG anobépota 11.920.997 13.344.258
Metpntd Kot avticToya peTpntdv 2.593.314 3.715.730

25.061.840 28.341.758

Kavéva amd ta vnéiowma twv nelotdv Ssv avImpoo®REDel GHUAVTIKO TOGOGTO TOU GLUVOAOL TV
epropiwkav arothioewv. H kivion otig npofréyec yio amopsioon og oyfon KE TIG EUMOPIKEG KAl
Aowtég amouthoelg Katd ) Sidpreid Tov £Tovg £xst ¢ akorlovBLC:

2013 2012
€ €
Tnv 1 lavovapiov 1.254.618 972.138
IpoBireym étouvg 177.350 282.480
Inig 31 AskeuBpiov 1.431.968 1.254.618

(i) Kivdvvog pevotoéTnrag

O «ivdvvog pevstdmrag eivor o xivduvog mov mpoxdrTet dtav 10 TvuykpoTue dev eivar o Béon va
aVIOTOKPOEL OTIG ¥PNUOTOOIKOVOMIKES TOVU VROYpedoelg Otav mpokbmtovv. ITo cuykekpyéva, o
kivdvvog pevctdTTag givat 0 KivUVOg OV mPoKDATEL GTaV 1 AAEN TOV TEPIOVCLUKGY oTotslny Kt
VROYPEDCEDY TOV ZuyKpotuarog dev cvunintovy. Otav o1 MEeig dev cvpnintovv, 1 anodotikétnta
unopel va avéndel adrd tavtdypova propel va avéndei o kivivvog (v, To Zvykpdmpa spappdlst
ddikaocisg pe oxomd ™y ghayiotonoinon éTowy {Nidy dnwg 1y S10THPToT TEPLOVGLUK®Y cTotyElwVY
LE VYTAY pEVGTOTITA, SLaTHPNeN HETPNTOV Kot avIioTOL o HETPHTDV.

Eniomg, n Awedbvveon g Wivovsog Erarpeiag péoo oo mhaicio cuppdpeoons g e Tig TpdVoleg Tou
nepl Aoxkncenv Acporictikdv Epyaciov kot Aldov Zuvaedv Ogudrov Nopov, snifiénet og taxtd
1poVIKG SwoThpata Ty tomoBEtnen mepovcwkdV oToyciov o cuykekpyiéveg enevdoslg v
KGAVYT TV TEXVIKOY anobeudtov dote va sfacoaliletor 1 acedisia, T amddooT Kol duverdTiTa
PEVLCTONOINGTC TOV ENEVEVTEWV.

Mo «xétw noapovcwdlovion ot cvpuPatikés ARLES TOV  YPTHOTOOIKOVOUIKOV DIOXPEDCEWY,
TEPLOUPOVOLEVEOV TOV EKTITCEOV TANPOUOY TOKOD:
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KOXMOZX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQXEIY ETIZ ENOIIOIHMENEEL OIKONOMIKEY KATAXTAZEIL - (cuvéyeia)
I'lA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2013

33. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN - (cuvéyeio)

(iii) Kivévvoc ayopac

O kivuvog ayopdg eivar o kivduvog mov mpoximtet and aAhoyée oTic TS ayopbs 6nw¢ cvvarhayparicés afisg,
EMITOKIWV KoL TIEG PETOYMY Ot OToieg Bat eMNPeGoOVY APVNTIKG Ta £6080 1| TV 0Eid TOV YPNLATOOIKOVOUIKOV HEG@Y
Tov Zuykpotiuatog. O oronég g Swyeiptong tov KvdHvov ayopds sivar i Sioyeipion kot EAEyX0G TOV KvEHVOL
ayopag péce 6e amodeKTég HeTaANTEG Kot TOLTOYpOVE N adENGT TOV AnN0dOGEwV.

Zoveldoyporiée kivéovog

O ovvadhaypaticég kivduvog givot o kivduvog ov vrdpyst 6tav 1 afia tov LPNUCTOOIKOVOIKAOV HEGMY KupaiveTal
A6y0 adhaydv oTig GUVEAAYpaTIKES 160TIHIES. O GUVEAAXYHOTIKOS kivduvog mpoxidrtet dtav pelhovTiKES GUVEALAYEG
KOl 70 GvayvoOpIoHEVO TEPIOVGLOKG GTOWEIN KAl VIOXPEMGES £ival GE VOUIGHO SOQOPETIKG Omd TO VOUIGUO
Aertovpyiag Tov Zvykpotuatog. To Zuykpdtnua ekTiBetal 6 GUVOALOYLOTIKG KIVEUVO 7oL TPOKOTTEL Omd
cuvoAhayég oe Sidpopo vouiopota Aoyw cuveAloydv oe enevdOGEC e1GTYREVES OF Xpnuototipa E&wtepikod. H
Aebbovon Tov ZuykpothuaTog TapaKkorovdel T1g SoKVUEVeELS GTIC cvvorraypatikéc wwotipieg o€ cuvexn Bdon Kat
evepysl avaioya.

Kivdovoc emroxicoy

O «ivduvog emrokiov mpoxvmrel and oAhayéc ota emtéxi tng ayopdc. H Awbuvon tov ZvyKpoTHpOTog
napoxoiovdet Tig petafolrés oto emtéKia oe cuveyh Bdom kot svepyel avaréyog. Ta YONHOTOOIKOVOIKE Héca Ta
ornola efvat 6Teve cuvSedenéva e EMTOKIO 0ryopds avaABOVTaL g aKoAoDOMG:

2013 2012
€ €
Méoa pe 61abepé emitokio
KuPepvnrixd xon dhha syyonpéva
XPEGYPUQU 1.095.569 1.379.186
Eunpdbeopeg xotadioeig 1.451.268 2.260.510
2.546.837 3.639.696
Méoa pe Kopavépevo emTéKI0
Xpnuazrooixovourd meplovoiakd
otolyeio
Metpnté ony tpénela 1.046.605 1.395.784
XPHUOTo01KOVOLIKES DTOYPEdEEIS
Tpoarelucd davew (423.455) (1.087.603)
Tponelid mapatpafiyuota (156.678) -
466.472 308.181

Kivévvog tiusic ayopéc

O «ivduvog Tufig ayopdg ivor o kivéuvog 1) a&ic TV YPMHOTOOKOVOIIKGY HECEOV VL StoKupaiveTat efarriog aAAOYOV
OTIG TYES TG ayopds. Ta xpnuatooovouikd teplovstakd ototyeia S10846110 TPog TAOANON KUl T¢ YPTLOTOOIKOVOLIKE
TEPOVGIOKA GTOYEln OV amoTovvTaL 68 0A0YT a&ia HEGO TOV GMOTELEGUETMY TOV TUYKPOTHHATOS VTOKEVTAL OF
kivdovo Tiprfg ayopdg Adyw afePaidtntag wg mpog Tig peAlovkéS Twiéc Tov emevdvoewv. H Awdbuver tov
Lvykporiparog dwyepiletor tov kivduvo tng Tiung ayopds pécw S10omopdc TOV ¥aPToEULANKIoL eneviicEDV.
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KOXMOZ AXOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIZ LTIZ ENOIIOIHMENEXZ OIKONOMIKEX KATAYXTAZEIX - (cuvéysio)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2013

sl
22,

XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON - (cuvéys)

(iif) Kivdvvoc ayopdac (covéysia)

To Zvyxkpdmua vrékerron oe kivéovo and petaforéc oTic Tpéyovesg Tluég Tov enevdicsov oe kivntég akleg mov
avagépovial ot onuesiovon 20. H Awdbovon tov Tvykporhuotog meplopiler tov kivduvo ue m dnuovpyia
yoptoguiaxiov peyédng yeoypoownie Swomopds (ue emevbiosig oto Xpnuatotipo Afubv Kdmpov kot os
Xpnpotwotipla e£wtepixod).

(iv) Asttovpyikde kivdvvog

O rerrovpywdg kivéovog sivan o kivduvog mov anoppéet and advvopia Tov coTHUAT®Y TEXVOAOYINS KUl EASYX®Y TOV
Lyykpotipatog kabdg kot 0 kiviuvog mov mpoépyetar and avBphmivo A&fog kat puoikéc xatasTtpopic. Ta cuesThuaTa
TOU ZVYKPOTHUATOG EAéyyovTal, cuvinpolviat kat avaBabuiloviol og cuvexh Baon.

(v) Kivéuvog copundpomong

O «ivduvog cvppdpewong eivat o Kivéuvog ypNUaTIKAG GROAENS, CUUTEPIAAUPAVOUEVIC KOl OTMALLAG ad TPOCTIN
Kat GhAeg mOWEG, OV amoppéet amd TN 1T} GUUUOPOMOT] LE TOVG VOLOLG Ko Kavovichovg g TMoltelag. O kivévvog
TG nepopileral péow aoeuAIsTIKAOV SikAeibov mov seuppudlel T0 TvyKpoOTNUA.

(vi) Nopikég kivéuvvog

O voukdg «ivbvvog givar 0 KivBuvog ypnuoTikig andAswag, SWKONAC TOV AEITOLPYOV TOV TUYKPOTHMATOC T
OMOLIGONIOTE GAANG UPVNTIKAG KATACTOONG ROV TNydlst and v mlavénTo un £Qopuoyic 1 TapdBasng VOUKGOY
oLUPACEMY KOl KATA GUVEREWN VOUKAV aywydhv. O xivéuvog cutdg meplopilerar pécw tov cvpfolaiov mov
yproyonoiel o Tuykpomua v va ektekel Tig epyucieg Tov.

(vii) Allor kKivduvor

To yeviétepo owovoud nepiddriov nov smkpotel oty Kdmpo ko S160vhg evaeysTar vo sTNPEGGEL GE GIIAVTIKO
Pabuo Tig dpactnpidTeg TOV TuyKpoTHLATOS. EVvoies dmmg o mANBwpiouds, 1 avepyia kot sEEAMEN Tov aKafdpIoToL
eyyxoprov mpoidvrog (AEIT) eivar dpece cuvueacpéveg pe TV 01KOVOIIKT Topsia g kB ydpug Kol onowdnrote
HETABOM] aUTOV KABOS KoL TOV £V YEVEL OIKOVORIKOD TEPIPEALOVTOC SVVATHL VI TPOKUAECEL CAVCISWTE avTISPAsEIS
o€ 6AoVg TOVG TOLEIG ENNPEGLOVTHC AVEAOYH TO ZUYKPOTTULL.

droyeipion kepglaion

H apyfy tov Awumrikod ZvpPovAiov eivar 1 Swrfipnon wag Suvarhg keeohaiovyikhg Péong ovtog GGTE Vo
duTnproel TV EPTIGTOCHVY TOV EXEVELTAOV, TOV TICTOTOV KOl TNC AyOpac Kot VoL SIHTNPHGEL T1) LEAAOVTIKR avaaTtuén
OV SpacTPOTATOV TV Zuykpotiparos. To Awwnrikd TvuBodio mapaxorovdsl Ty anédocy Ks@ohaiov mov 1o
Zuykpompo opilel wg T0 GUVORIKG GUUEEPOV PETGY®V, YOPIG Vo TephouBavetl Tig un eEayoploes TPOovoutoDyES
LLETOYEG KOL T SIKADUUTA LEIOVOTNTAG KOL TO VYOG TOV UEPIGUATOV GTOVEC HETOYOVE GUVABOV HETOYDV.

Agv VPOV CAAUYEG GTHV TPOGEYYIOT] TOV TUYKPOTAUATOC Y1t T Siayeipton xepaiaiov Kotd T S1GpKEId TOV £TOVG.
To Zuykpomnuo Sev vrdkertol o eEWTEPIKEG ARAITAGEL AVUQOPIKY LLE TO KEQGAGIO TOV.

Airoun oéia

Ta xdpra ypnpoarookovopikd ototyein evepynTiKoh 1oV ZuyKpOTARATOS £ival Ta UETPNTE 6T TPamell, Ot EREVOVGELS
KOL Ol eunopikég ko Aowmég amarioels. O KOPIES YPTHATOOKOVOUIKES VILOYPEDGELS TOV TUYKPOTHHOTOS fval Ta
TpaneCika mapatpofiypota kou Ppoyunpdfeopa SAveld, Ot EpTOPIKEG KUl AOWEC LTOYPEDGELS, Ol OQERES TPOG
AVTACPUMGTEG, Ot exKpelels amotioeig Kot oL TPOPAEYELS Yia 1T KEPSIGUEVY UGQUAIGTPU.

H dixoun agio tov GAAOV XpIHOTOOKOVOUIKGY HEGHV TOV TuykpoTAuaTog slvat nepinov 1 (S dmwg Kot e Took 1oV
spoaviCoviat ota Pifiia katd v nuepounvia TN KATAGTUONS XPIHLOTOOIKOVOUIKAS BEomg.
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KOXMOX AXOPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIZ YTIZ ENOINOIHMENEX OIKONOMIKEE KATAXTAXEIL - (cuvéyeia)
I'MA TO ETOXZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2013

34.

LYMBAZXEIZ ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOY

Agv vmdpyel omowdnnote oNuavVTIKY cOuPacn koté TV AREN TOV ETOV GTIC OMOIEC OVO@EPOVTAL Ol OIKOVOUIKEG
KOTAOTACES HETOLD €VOQ €K TV HEAMY TOVL S0KNTIKOD copBovAion kol TnG etaipsioc ekToC amd To cLUPOAoiN
gpyoddtnong Tov Extehesticod Avimpoédpov kot tov AtevBivovtog Tuufodrov ta onola sivar TEVTAETOVS SLEPKELNG
(Myouv 31.12.2014) xot g nepintwon npdwpov Teppaticnod tovg 1 Tpofrenduevn arolnuimon sivar &1 pvioiot
webol ext6g edv 0 TPOWPOG TEPUATIGUOS YiveTar Yo AGYOUS Yl TOUC Omoiovg 1] EpYaTiKy vopobeoio npofrénet
aréhvon xopic arolnuiocn. Ot §bo Exterestikoi Tvuoviot apeifovral pe otabepd pnviaio pedoé (un perofintd)
KOl yw okomovg evlappuveng mopaywpeital oe ovtodg enupdobeto emiSopa xepdogopioc eni Tov KéPSOLE TOL
avahoyei oTovg petdyovc.

To mio wve enibopa vroloyilerat wg axolovdmc:-

(@) Ta képdog péypt €341.720 ev napaywpel enidopo.

(B) ' képdog amd €341.721 péypt €512.580 napaywpsitar enidopa 2%.
(v) TN xépdog and €512.581 péypt €854.300 mapaywpsitat enidopo 3%.
(8) o képbog amd €854.301 kot Gvo mapaywpeital enidopa 5%.

EmnpocBera dev vrapyet omorodfmote 6y£dio etnoiov hodwpnparoc (Bonus Scheme) ohé napoywpeitar g avTolg
VIO LOopT pn xpnpoTwcod weekfipotog 1 xpfion stoupikod avtokviTov. Téhog ot §Yo Exterestikol ZhuPovirot
GUHHETEXOVY OTO Tapelo mpovoiag Tov TPocwKoy Tng etatpeiag Kot Sev amorauBdvovy omowvdimote dhkov cyediov
ovpmAnpopotus chvragng 1 oxediov Tpéwpng aeuANPETONC.

Zougwva pe o cvpBoraia epyodomong twv Vo Extelestikdv ZvuBodAmv ot eTAGIES GUVOMKES 0moAaPéc TOS
avépyovron petagh €85.430 xat €170.860 o kubévag ywpic vo £xovv omowdHmote apolBi Yiol T GUUUETOXT TOUE GTO
Awwntikd ZvpPoidrio mg Eroupeiac.

ANEIAHMMENEZ H ENAEXOMENEZX YIIOXPEQIEIX

Kota mv 31 AexepBpiov, 2013 n etarpeio Sev efye onoesdimote avelnuuéveg 1y evéeydueveg VIOYPEDCEILC.
I'NQETONOIHZH I'tA FENIKA T'ETONOTA

Ot dumpayparedoeig g Kvmproxng KuBépynong pe v Evpomnoikh Emrpony, v Evponoixn Kevipun Tpanela ko
0 Awebvég Nowopoatued Tapeio (1 «Tpdkan), yio owcovopiky othpiEn, KatéAniav oe enitevén GOLEMVIOS Kot Aqyn
anogaong amd o Eurogroup otig 25 Maptiov 2013 oyetiké pe 1o Paciké cToyeio mov eivan amapaitia yio éva
HEAAOVTIKG TPOYPUUUL LIKPOOIKOVOUIKTG TEPOGUPUOYTG OV TepAapBavet TV Tapoxf owovouiktg Pondeiog TPOG TNV
Korprax] Anpoxpatie péypt €10 Swoexaroppdpe. To mpdypaupe GTOXEvEL VO OVTIHETOTIGEL T AOVVABIGTES
OlKOVOutKES TPOKATGEIS OV avTiustwmilel 1 KOmpog, kot va omoketasticst T PoGIuéTnTo TOV YPTHLTOTIGTOTIKOD
Topén, pe OKOMO TNV amokordoTtacy tng Pubowng oucovoukhg avémtving kor v efuyiavon tov Snudciov
OIKOVOUIKAOV TO ELOHEVO YPOVILL.

H anépacn tov Eurogroup yio v Kdnpo nepirapfaver oxédia yia v avadiépdpmon Tov ¥pruaTonicTOTKoD Toués
Kot Siecpoariler Tig katabécelg kato and €100.000, cdugwva pe ™ vopodesia e Evpenaikfc Eveong. Emmifov, ot
Kompuakés apyés enBeBoincay m déopevom Toug va evieivouy Tig TPOSTABEIES TOVG GTOVG TOUEIS TG SNILOGIOVOUIKAG
eBuylavomng, Tov SlupBpeTIKOV LeTuppLduicenv Kol TOV I1OTIKOTOCE®Y.

Zng 12 Anpiiiov 2013 to Eurogroup yoipétioe T cvpeovia mov emredydnke ustaéd e Kompov kot tov fsopikdv
opyavev g Tpéwag GxeTikd pe T0 TPOYPAUHC LOKPOOIKOVOUIKAG TPpocaproync v v Kodmpo. £1n cuvvéysw
OAOKANP®OMKaAV Ot amopaitiTeg S1dKacies oV omaITovvIay yia Ty enicnuy £ykpion ond to AiknTikd Zvufodiio
70V Evponaixod Mnyaviopob Zrabepdtnrag kabdg kot 1 enkdpocon and kpdtn uéhn e svpolodvne. Q¢ arotéleoua
MG OAOKANPOGTG TOV T10 TAVE S1081KacidY 0KOAOVENGE 1) arodEcLeVeT TG TPOTNG S6GTC TS XPIULETOSETIONS THS
Kurpuang Anpokpartiog pe oo g npovolss Tov oyeTikod Mynuoviou.

Zng 22 Maprtiov 2013, 1 BovAn tov Aviumipochnmv yheise vouofesia mov apopd tnv emPOAT TEPOPICTIKOV HETPLV
aVAQOPIKG LE CUVAARAYEG TOV EKTEAODVTAL HEGH TV TPATELIKOV 18pVUGTLY IOV Agitovpyolv atnv Kumpo. H éxtoon
Kat N SlipKe TV TEPOPIcuGY anogacifovrol ané tov Yrovpyd Oucovoukdyv kot tov Aoiknrd g Kevipiig
TpémeCag g Konpov, kot autd éxovv tebel oe 1630 o1ig 28 Moptiov 2013. Ta mpocwpivd TEPOPIGTIKG LETPE GTIC
TPONECIKEG GUVOALAYEG KOl TIG CUVOAAAYES [e HETPNTE TEPAUUBAVOLY TEPIOPIGUODEC GTNV OVAANYTY UETPNTAOV, 6NV
eEapYOPWOT EMTAYOV GE UETPTTA KL TEPLOPIGHOVG GTN HETAPOPE XPNUETOV GE GALD TIGTOTIKE 18pduata oty Kimpo
Kat 610 60TEPIKs. Eniong ta pétpa ovtd nepthapBavovy ty vIoypenTik] avavémoT oplouévev KoToEcEmY 6T AREY
TOUG.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQYEIX ETIZ ENOIIOIHMENEEX OIKONOMIKEEL KATAXLTAXEIY - (cuvéyslo)
I'TATO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2013

36. 'NQEITOIIOIHEH I'IA TENIKA TETONOTA — (cuvéysio)

g 18 Azmpidiov 2013 1y Bovd] tov Avtimpocdnov yipice TV abEnoen Tov eToipikol ¢épov ard 10% o 12,5% ue
o0 and v 1 lavovapiov 2013. Eriong, yneiotnke 1 adEnon tov GLVIEAESTH EKTUKTNG CUVVTIKAS E1600pag omd 15%
og 30% og ToKovg mov Sev mnydlovy and T cuvidn Sisfaywyn TV SpUcTPIOTATOV T SEv GLVSEOVTUL GTEVE UE GUTH
ue woyd and 1ig 29 Anpiiiov 2013,

2115 29 Moptiov 2013 n Kevepikn Tpanelo tng Kdnpov éxbooe Swrdynara avapopikd pe tn Adikf Tpénelo kot v
Tpémela Kbdnpov, spapudloviag pérpa yio tig 800 avtég tpaneleg duvapel tov mepi Efvyiaveng IMictotikdy Kot
Alrov [Spypdrtov Népov tov 2013.

Me Baon ta oxetixd Sratdypara, 1 Adiky Tpanela vrofAndnke o kofsotdg sbvyiavone, Pacet andoaonc e Apym
Efvylavong. Zmn Aaikf) Tpanelo mopéusivav xupiog ovac@aAcTe KaTafcEl KOl TEPIOVGIAKE GTOlEl eKTOC
Kompov. Ta mepiovolaxd otoyeioe g Adikfg Tpénsfog otnv Kimpo, ot ocooiopévec Kateficeig Kot 1
xpNroToddTon and to Evpwciotiue £xovv petagepbel oy Tpanelo Kbdmpov, pe omolnpioon ywo mv aéia tov
kofopdv meplovcloxdv oroyeiny mov petagépinkav v ékdoon petoyd@v and v Tpémela Kodnpov mpog tn Adixky
Tpénela.

H Swdwacio avaxepoiaonoinong mg Tpdnelog Kinpov oAokinpdbnke cOUQOVO UE TO OYETKA SWOTEYLOTC TNG
Apxng ESuylavong péow «Awdowong ue 18 Méoay, Snhadf] tng uepici LETOTPORTC aVUGQAMGT®Y KaTadécewy o8
peroyés. Emiong, ot xdroyol petoxdv kot mototikdv titAwv oty Tpénela Kbdmpov otig 29 Maptiov 2013 &yovv
cuvelspépet oY avaxepaacionoinon g Tpdnelog Kodnpov wécw g anoppdoncng {npdv.

37. TETONOTA METATENEXZTEPA TOY IZOAOT'IZMOY

Agv vmp&ov onpavtid yeyovota Hetd v Tepiodo avagopdc mov VoL £Y00V GYEGT] LE TNV KOTOVONGT] TGV OIKOVOUIKOY
KOTOOTAGEDYV.

33. ZYMOIAIQEZH METAZY TON ETHEZION EEEAETMENOQN ENOHOIHMENQN
OIKONOMIKON KATAZTAZEQN KAI TON TEAEYTAIQN AHMOZIEYOENTQN
ENAEIKTIKQN AIIOTEAEZMATON I'lA TO ETOZ 2013

2013
€

Evomomuévn (nuid petd t opoloyia sdpowva e ty évdsitn
OMOTEALGLUTOS Y10, TO £10C (188.126)
Avorpocapuoyn ota xobapd dedovievuéva ac@ihoTpa 126.422
Avumpocapuoyy 6TIS Tpoundeleg ond aviacQoloTti (429.853)
Avomposappoyy] oTig anolnumdoslg 515.377
Avampocappoyn oTig Tpopndeleg minpotésg (10.257)
Avoampooapproyn 6T npdvod goporoyiag Tov £1oug (21.560)
Evomompévn Inmid psta 111 popoloyio copgava pe v efeheypévy

KATAGTAUCT AOYUPLOGHOD UTOTELEGUATOY (7.997)
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KOXMOX AXOAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAXTAZH AOTAPIAZIMOY AITOTEAEEIMATON IOYNOYXAX ETAIPEIAZ

A TO ETOZ HOY EAHEE LTIE 31 AEKEMBPIOY, 2013

"Ecoda

Mixkté dedovievuéva aopdhioTpa
Mepibio avraceolicTdv 610 S50VAEDHEVH ACPEAIGTPU
KaBapéa dedovievpéva asodiotpa

Miéov:-

Aworbpata ac@uriotpov Kot GAAa Sikabuota
[Tpopundeiec and avraceoiiotéc

ZHvoro GOV e66d @V

2.0voro €663 mV

Anolnpboeg

[TpounBeieg minpmrées kot dAha £€08a TwAfcEwV

AlAa AetTovpyd Kot S101knTikd £080 0md oPOAGTIKEG EpYUGIEC
ZOvoho AEITOVPYIKAY Kot SLOKNTIKOV 5680V amé ao@aioTIKEG
gpyaocisg

MetaPoin oo andbeua Kivdbvav og 1oyd
Teyvikd acparioTiké amoréieopa

Ewodfjparta ornd ensvdicsig
AcQaltoTiKG amoTEheCpO EKUETHAAEVGTG

Aroterécparta xoptoeviakiov ensvdicemy
EMeyina and exavektipnon snevdvceov ot akivita

Al écoda

Mepidio képboug and xowonpekio acQUEAIGTOV
Arda £€oda

Xpnuotodotikd 080

Képdog/(Cnpua) mpwv and i popoiroyia
Doporoyia

Inpa a to £tog

Baown kat mAfjpog karavepnpévy uid ava petoyr (cevr)

Znu.

11
12

13

14

15

2013 2012
€ €

22.304.551 25.017.213
(14.539.860) (17.251.243)
7.764.691 7.765.970
1.450.505 1.637.202
5.525.265 7.124.166
6.975.770 8.761.368
14.740.461 16.527.338
(5.981.116) (6.710.323)
(4.682.975) (5.479.156)
(3.027.033) (3.422.878)

(13.691.124)

(15.612.357)

23.815 (23.815)
1.073.152 891.166
264.962 328.825
1.338.114 1.219.991
(58.420) (727.601)
(403.055) (305.555)
(461.475) (1.033.156)
138.373 347.132
156.451 88.777
(930.919) (1.498.028)
(135.879) (172.674)
104.665 (1.047.958)
(113.869) (33.778)
(9.204) (1.081.736)
(0,05) (6,01

Ot onueadoeig o1ig oeAideg 62 péypt 79 a0TELOVY LEPOG TWV OICOVOIIKMY KOTUGTACEMY THE 10UVOVGUC STHIpEiac.



KOXMOX AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAXTAZH ZYNOAIKON EXOAQN IOYNOYZAX ETAIPEIAZ
I'TA TO ETOXZ IIOY EAHEE ETIX 31 AEKEMBPIOY, 2013

2012
€

(1.081.736)

53.640
6.703

2013
€
Znmd v to €10g (9.204)
Eravexripnon axiviying neprovoiog (310.700)
Avafaiiopevn poporoyia otny eravektiunon 37.600
Xovohka £€06a yia To £T10g (282.304)

(1.021.393)

O1 onpeibosig o1ig oehideg 62 uéypt 79 anoTEAOTY [LEPOG TWV OIKOVOUIKAOV KUTOGTAGENY TNG Bivovsug etapeiag.
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KOXMOXZ AXPAAIETIKH ETAIPEIA AHMOZIA AIMITEA

KATAZTAXH XPHMATOOIKONOMIKHY OEZHX IOYNOYXZAX ETAIPEIAX
ITIX 31 AEKEMBPIOY, 2013

2013 2012

Znp. € €
MMEPIOYZIAKA ZTOIXEIA
Axivnro. e£omAopS KUt £YKATAOTEoELG 16 4.997.445 5.499.861
Avia meprovolaxd ctoysio 17 388.449 443.750
Enevdboeig og axivita 21 2.960.945 3.364.000
Muaxponpdbeopon ypedoteg 19 820.000 920.000
Zovoio 1} KUKAOQOPOUVTOV TEPLOVGLIKDY GTOLEIWV 9.166.839 10.227.611
Epmopucég kot howég amantiioeig 18 8.443.247 9.969.983
Enevdicelg mov amotipotvial og dikan afia péow TwV aroTEAESHATOV 20 2.104.282 1.310.927
Avofoliidueva £€08a ktiong 26 2.324.487 2.686.795
Dopoloyia 14 60.712 -
Mepidio avtaceuicTdv ota TeXVIKG arofépata 24,26 11.920.997 13.344.258
Metpnrté xan avrictora petpntdv 2.591.447 3.712.957
ZOVOho KUKAGQOPODVTOV TEPLOVCLEKDV STOLYEIOV 27.445.172 31.024.920
ZOvoho TEPLOVGLOKDY GTOLYEI®V 36.612.011 41.252.531
IAIA KEDAAAIA
Metoyixd Kepdiao 25 5.575.350 5.575.350
AnoBepoticd petoydv vIép 10 GpTIo 163.984 163.984
Amofepomixd emovextipnong 2.123.309 2.396.409
AmoBepoanicd Aoyopiaouol aroTeleondTony (1.263.732) (1.231.400)
Zovoro diev kepalaiov 6.598.911 6.904.343
YHOXPEQIEIZ
Maxponpdbeoua dave 27 - 822.314
Avafodiéuevn goporoyia 14 444,453 486.740
MaxponpdBecuss 0oQUMOTIKES VIOYXPEDGELS 23 3.160.041 2.250.000
Zhvoho w1} TPEXOVGWV VEOYPEDCEWMY 3.604.494 3.559.054
Enmopikég ka1 Aowmég vroypemoeig 22 754.088 1.381.320
Exxpepeic amomoeig kot anobepatiucd £6dwv Soyeiptong anariocwv 24 14.805.174 15.004.210
Tpéyovoeg 86081 HuKpoTPIBESUOY AGQAMBTIKGY VIOYPEDCEDY 23 242,662 2.612.633
Dopoiroyia 14 - 7.576
Mn xepdnuéva acopddictpa 26 7.951.324 9.508.028
Anofepaticd xivddvov g 1oy - 23.815
Mepidio avTacQuAlioTOV oTa TEXVIKE omodépata 26 2.075.225 1.986.263
Tpéyovoeg ddoeig duveiny 27 423.455 265.289
Tparelixé napatpdfnypa 156.678 -
ZHvoro TPEYOVOWOV VIOYPEDTEDY 26.408.606 30.789.134
Lhvoho voypedocwy 30.013.100 34.348.188
Tvoro 18iov KeQoAui®V KoL VEOYPEDCEWY 36.612.011 41.252.531

O okovoptkés xataotdoelg £xovv eykpiel and to doknTikd cvpPodhio otig 24 Anpikiov, 2014,

AvSpsag H E
[poedpog

Or onuewboeig oTig oehideg 62 péypt 79 ar0TEAOUV HEPOG TWV OLKOVOLIKGY KATACTAGEWOV TG Bhvovsag eTonpeias.
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

KATAYXTAXH METABOAQN KAGAPHX OEZHY IOYNOYXZAX ETAIPEIAZ

I'A TO ETOZ [1I0Y EAHEE ZTIE 31 AEKEMBPIOY, 2013

AmofspaTiné AnoBspaTikéd
MeTopkd HETOYOV VTEP Anofepotiké Loyapracpod
KeQiao T0 GpTIO EMAVEKTINTIONG UTOTELEGUATOV Zovoho
€ € € € €
Ynéhouro 1 lavovapiov, 2012 5.575.350 163.984 2.336.066 (100.386) 7.975.014
ZVYKEVIPWTIKG GUVOAKE 5080 - - 60.343 (1.081.736) (1.021.393)
Mnpowy apvvae oty
hoyildpevn davoun
Hepioparog - - - (49.278) (49.278)
Yr6iowro 31 Askenfpiov, 2012 5.575.350 163.984 2.396.409 (1.231.400) 6.904.343
Yrérowro 1 favovapiov, 2013 5.575.350 163.984 2.396.409 (1.231.400) 6.904.343
ZUYKEVTPOTIKE GUVOMK( 000 - - (273.100) (9.204) (282.304)
Minpouy apovag ot
Aoylopevn Siavoun
uepioparog - - - (23.128) (23.128)
Yré6houro 31 Askeufpiov, 2013 5.575.3350 163.984 2.123.309 (1.263.732) 6.598.911
Inpeidoeig:-
4. Etoupeieg mov dev Swavépovv 70% tov kepddv toug petd tn poporoyia, 6mwg tpocdiopiloviat and tov nepi
Extéxtov Ewgopbc yio v Apvve g Anuokpatiog Nopo, kotd ) didpKreio 1oy 900 etdv and 1o 1£A0¢
TOV QOPOLOYIKOV £TOVG 67O ontoio Ta KEPSN avagépovial, Ba Bewpeital oG £x0Uv SlavEuel avTd TO TOGH
g pépropa. ‘Extaxtn apvviikt) swweopd npog 20% yio ta 11 2012 ke 2013 ko 17% 10 2014 xou perd o
gtvar mAnpwtéa mhve o auTh ™ Aoyilouevn Swavousn pepiopatog otny £KTooT mov ot HeTdyot (Gropo Kot
etaipeieg), katd 1o TEhOg NS MEPLOSov TV §00 gThV 0md To TEAOC TOV YOPOAOYIKOD £TOVG 6TO Omoio Ta
képdn avagépoviar, eivor gopoloyikol xdrowor Kovmpov. To moctd oavtd g Aoyildusvng Savouns
HePIGHATOG UEIDVETOL E OTMOOIHTOTE TPAYRATIKO HEPIOUX TOV HON Staveur|Bnxe vyt 10 £10G 61O Onoio Ta
KEPON avagépovial. AvtH 1} EKTOKTN QUUVTIKY £1600p6¢ KataBdAiietar and v Etapeia yia Aoyopaoud
TOV HETOYOV.
5. To amoBeuatiké peroy®v vrép 10 Gptio Kot 10 amobepatikd ewavektiunong dev sivanl Swbéca yio
dwvoun.
6. Zuvohuch £KTOKTY QUOVTIKY €1000pd Dwovg € 569.230 nov agopd minpwpés Aoyildusvng Swavoums

pepoudrov tov etev 2003 € 78.493, 2004 € 72.381, 2005 €49.141, 2006 € 111.676, 2007 € 118.821, 2009
€66.312,2010 €49.278 xou 2011 € 23.128 Ppioxerar eig niomv g stanpeiog xou propei vo avaxtndei ue
HEAAOVTIKES S1avOpEG HEPIOUATOV.

O onuewbosig oTig oehideg 62 uéypt 79 anoTEROVV HEPOG TMV OIKOVOLIKMOV KOTACTACEMY TG 10Uvovcag eTaupsiag.
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KOXMOZX AXOAAIETIKH ETAIPEIA AHMOZXIA AIMITEA
KATALTAZH TAMEIAKQN POON IOYNOYZAZ ETAIPEIAZ

I'TA TO ETOZ IIOY EAHZE XTIZ 31 AEKEMBPIOY, 2013

Potj petpnrdv amé cpyasicg

i i 1o £10G

AVOTPOGUPHOYES YioL-

AnocfBéosig

Aypagn) spmopikiic edvotag

Képdog amd emavextiunon petoy@v Kt xpeoyppny

Képdog and ndinon peroydv xat ypeoypdpmv

Enavagopt npdvorag Saveiov sisnpaktéon

Anopeimon ufiog enévduong os eEaptnuévn stapeio

Znpué omd gravektipnon ensvéboswy oe axivita

Znué ard thinen axvitey, cEOTAIGHOT Kl EYKOTUCTACE®Y
Znd and ThdAnon HETOXGV KUl XPpEoYpapmv

Znud and enavektiunon HEToYdOV Kul Xpeoyplpmv

Téxor minpwtéo

Téxot stonpaktéot

Mepiopata sionpaktéa

Dopohroyia

Melwon ota pn kepdnuéva acoehotpa

I amé epyasicg mpiv TG whhayis 670 KEQEAIO Kiviong

Mzeiwon oTig spumopikéc Ko AOméG UneThosig
Meiwon oTovg HaKpoTpdeepovs ¥Pe®oTeg
Metwoon oTig epmopikéc Kt Ao VToYPEMoELg
AvaPalidueva E£odu kThong

Advelo sionpuxtéo

Mepidio aviaoeulloTdv oTa TeyviKd anobipara
Meiwon otig ekxpepieig omaitioeig
AmoBspariké kivdivov o 1oxd

Pot perpitov and spyacisg

Dépotr wov mANpGI KO

Tinpops dpvvag ot hoyilousvn davous; nepioparog
KaBapi por} perpnrdv and hsrrovpykés dpastnmétyreg

Poni perpnrdv ané enevdotkic SpacTypréTiTeg
Ayopé aktviToOV, s£OTAOROD KUl EYKATUCTGGEDY
Avopd LoYIGLIKGOV TpoYpUpitbToy

Ayopd petox®v Kt GAAOV ¥peoyYphowv
Etonpaerg and norMoeg netoydy

Eionpagn wnd ndinon akivitwey, eEomMGHOD Kat EYKUTUSTAGEDY

Ayopl emevdboswv oe axivnTa

Téxot eronpoxtéor

Mepiouata swonpaxtén

KaOaup1i porj peTpritarv yia swevdvrikég dpastyprétyreg

Potj petpnrdv and ypnparedotikig dpastnpréTnTeg

Abdvewt

Advelo 0cQUAGTIKOV VIOYPEDCEDY

Téror wnpwtéo

KuaBapn poq petprtédv 1o ypnperodotikic dpastypiéTyreg

KaBaph peivoy o perpnra kKot avricTowyd 10V peTpirdy
Metpyrd ko avricToyu psTpITdY 6TV GPY] TOL £T0VG
Metpntd Kat avricTorra HETPTOV 610 TEAOG TOD £T0UG

Ot onuaidosig oig oehideg 62 puéypt 79 outotehoby HEPOS TWV OIKOVOUIKOY KaTaoTEsEmY TG 100vovsuC eTatpsiag.

2013 2012
Inp. € €

{9.204) (1.081.736)
431.461 458.387
36.286 36.286
(37.312) (120)
(2.133) (79.089)
- (226.297)
- 279.500
403.055 305.555
4.376 18.710
72.902 31.746
23.993 770.520
135.879 172.674
(264.900) (328.825)
(62) -
113.869 33.778
(1.556.704) (1.085.581)
(648.494) (694.492)
1.526.735 1.128.565
100.000 -
(627.232) (392.458)
362.308 318.972
- 565.000
1.512.223 1.422.445
(199.036) (1.138.809)
(23.815) 23.815
2.002.689 1.233.038
(186.844) (10.321)
(23.128) (49.278)
1.792.717 1.173.439
(100.838) (82.503)
(129.468) (164.020)
(966.914) -
116.110 358.227
5.200 12.500
. (555.553)
264.900 328.825
62 -
(810.948) (102.526)
(664.148) (316.244)
(1.459.930) (1.048.623)
(135.879) (172.674)
(2.259.957) (1.5337.541)
(1.278.188) (466.628)
28 3.712.957 4.179.585
28 2.434.769 3.712.957
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KOXMOX AXPAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ ZTIZ OIKONOMIKEL KATAXTAXEIX IOYNOYZAX ETAIPEIAX
A TO ETOZ IIOY EAHEE ITIX 31 AEKEMBPIOY, 2013

I.

(V5]

ZYZTAZXH

H KOIMOZ ALDAAIZTIKH ETAIPEIA AHMOZIA ATA (n ‘Erapsie’) cvotébnke otnv Kimpo onig 17
Oxrofpiov, 1981 wg wWuotiky etopsio nepiopiopévng evdivig kot otig 6 AskeuBpiov 1999 petarpdmnke oe
dnuooia erenpeia, odpeova pe Tov nept Etoipeidy Nopo Keo. 113. To eyyeypapuévo ypoosio g Etaipeiog
Bpiokerar otrv 086 T'pifo Aryeviy 46, Cosmos Tower, 1080 Asvkwcia. Ztig 12 loviiov, 2004 xatomv 18ikol
ynoiocpatog 1o 6vopa g staipeiag £xet Tponorombel oe Koouog Acporiotikf Etapela Anpodcia Afpured
cOHQOVA tEe Tig Tpdvoieg Tov Nopov 70(1)2003.

KYPIA APAZTHPIOTHTA

H xbpw Spaotpdtnra g stapeiog sivat n Sieloywyn epyocidy GTOV GoQOAMGTIKG TOUEN YEVIKOD KAGSOv.
‘Oleg o1 dpactnpomreg g etaupeiag Segdyovian oty Kompo kat mapépevay ot idieg pe 1o mpornyoiuevo
£1og.

Znig 7 Noeufpiov, 2001 eveypdon xunpioxky stoipeio cbuewve pe tov nepi Etapsidv Nopo Kep. 113 pe myv
enwvopio «Cosmos International Life Insurance Ltd» pe oxond étav ebacearilovrav ot avaroyeg Gdsieg and
TG OPHOdIEG EMONTIKEG UPYEG TNV TPOGOOPE ACQUACTIKGOV VINPestdv KAGSov Lwhg. ZTn cuvéys otig 12
Iovkhiov, 2005 1 enevopio g e€optuévig etaipeiog tpornomombnxe e “Cosmos International Life Insurance
Agencies Ltd” e oxoné my doxnon epyasidv aoeahicTikig Swupuecoldfnong otov kaddo {wnc.

AHAQZH ZYMMOPOQIHY

To SwinTké couPoldiio g stopeiog £xst £TOWECEL OVTEC TIC OUCOVORIKES KATOGTAGEIS TS 180vousag
graipeiog ywo soppépemon pe tig arrautfioelg tov nepi @opoloyieg tov Ewwodfuatog Nopov g Konpov.

To drowmticd cvpPodhio g etaupeing Eyet eniong £TOWACEL EVOTOMUEVES OIKOVOUIKEC KATAGTAGES COLQOVEL
e 1o Awbvi Tlpétvra Xpnporoowovoukfic Avagopdg v v stawpeio xar v efaptmuévny g
(*"ZoykpbTnua™). LTI EVOTOUHEVES OKOVOUTKEG KaTaGTdoElg 1 ebaptnuévn eTaupeia mov gvoroteital elvat avti
7oV 1 00vovoa eTaupeio eléyyal Gueca 1y fppeco neplocdTEPO 0td TO TEVAVTA TOLS eKatov (50%) Twv ustoydhv
ue Swcaiopo Yyhieov Y £yt tn Shvaun va eAéyyet 1ig SpacTnpdTTEg TG eEopTnuévC ETCpeiag.

BAXH ETOIMAZXIAY KAI THMANTIKEX AOTIZTIKEZ MTOAITIKEZ

Ot owovopuxés xetaothoeg &rovv etoactel obupove pe 1o Awbviy Tpdruoma Xpnuotooovoukhg
Avagopbg (AITXA) onweg ovtd viobemnxav and v Evponaixfy ‘Eveon (EE). Eriong ot owovopikég
KOTOOTAOEIS ETOWAGTNKAY COHO®VE UE TI araithicelg tov nepl Etaipeidv Nopov, Keo. 113, g Kdnpov, tov
nepl Aoxnoewg AcpuiicTikev Epyacibv kot Adlkov Zovaedv Oepdrov Nouwv tov 2002-2013, (“Néupwev”)
Tovg mepl Adwov xar Xpnpatiompion Afudv Kbdmpov Népovg kar Kavovietudg Anopdoel kat tov mept tov
[pobmobécewv Atapaveiag (Kivntég ALieg mpog Alanpayudrevst o PuBuldpevn Ayopd) Nouo.

Enwtpdobeta ot owovouikés xotactdoelg &xovv gtowactel pe Pdon v opyf] g cuvvenlopevng
dpastnpioétnrag (going concern). Tlapd Tig mpdopatsg eEehifeig oto owovoukd mepddiov g Kompov, 1
Awevbuvon g erapeiag Bewpel dti £xel v wavoTHTA Vo cuveyicel Tig gpyaoieg g ¢ SpHoU OIKOVOUIKTY
povéda.

Ot xupdtepeg Aoyotikég mohitikég mov axolovdRdnkav pe cuvémewn oyxeTikd pe otoweio mov Kpivovial
OTHAVTIKG 1} OVCLOSTY Y10t 10 ANOTEAESLOTA YPTOEWG KOt VIO TNV TOPOLGIOoT) TN OIKOVOUIKAG KOTAGTAONG T1G
180vovcog etarpelog sivat ot i8ieg pe CVTEG MOV AVUPEPOVTAL GTIG EVOTOWUEVEG OKOVOUIKES KATUGTAGELS TOV
TUyKpOTAUUTOC.
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KOXMOZXZ AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQZEIY LTIZ OIKONOMIKEL KATAZTAZEIL IOYNOYZAZX ETAIPEIAL - (cuvéysw)

I'A TO ETOXZ IOY EAHEE ZTIX 31 AEKEMBPIOY, 2013

5. AEAOYAEYMENA AZOAAIZTPA

O «bxrog epyacidv g etanpeiog tepthapfavet 1o ak6rovda ket Topéa SpacTnPIOTHTAC: -

2013 2012
Mikrd Avahoyia KaBapa Mikta Avaioyia KaBapé
Kiiboc dedovhevpéva  aviac@a- dedovisupiva 58601)?»&1)}1?’,\’(1 avIasea- 58601{3»80}1&‘:\’(1
7 acPaMeTpU hoTdv aceEIeTpU acEEMoTpY  MGThV aopioTpa
€ € € € €

Atoynudtev kot acbeveihv 4.773.403  (171.808) 4.601.395 4.876.920 (250.776) 4.626.144
Mnyavoxvijtev oynudtov 14.047.348 (11.091.016)  2.956.332 16.166.316 (13.266.884) 2.899.432
Buidoong Kat pETaeophv 134.613  (108.226) 26.387 192.927 (154.387) 38.340
HMupxoytag ko @hdng Inude os

neplovotaxd croryeia 2.562.050 (2.473.074) 88.976 2.805.962 (2.705.080) 100.882
Evbodvng 787.137  (695.736) 91.401 975.088 (873.916) 101.172
Zovoro 22.304.551 (14.539.860)  7.764.691 25.017.213 (17.251.243) 7.765.970

Teyviké acQaiioTiké anoTéhecna avd KAado epyaciag

Kiadog

Atuynuétov kot acbeveidv

Mryovoxkiviytov oynuatmyv

BuALooNC Kot HETOPOPDY

[uprayibg kot GAing (nide oe meplovcilakd cToysio
EvBivne

Zovoho

2013 2012
€ €
559.508 (138.207)
312.175 762.360
40.626 32.689
110.826 41.330
50.017 192.994
1.073.152 891.166

AbY® TOV YEYOVOTOG OTL TO. AMOTEAEGUATA YUPTOPUANKIOV EnevEDoEMY, TO GALD G080 EIGTPAKTED, QMOGRECEL
Kot xpnuatodotikd ££0da dev ype@vovial GUECH 6TO TEXVIKO aCQOMOTIKG amotéhecuc, Oswphfnke 6Tt 1
avaioon tov képdoug/(Lnuidg) avd khado epyocidv avti g koBaphg (nuide e etaipsiog Siver Sucaudtepn

TAPOVGIGT] TOV UMOTEAEGUATOV KOTh TOpEN SpaoTNPOTNTOC.

Adyw tov yeyovdTog 6Tt Gha T GTOLElX EVEPYNTIKOD KOl TOONTIKOD TG ETOUPEING YPNGILOTOLOOVTOL Yia
GKOTOUG £YXDPUOV TWANGEMV (AcQiheles YeviKoh KAGS0L) Sev sivar epixtd va Sobei Sikam avéivet Tovg Katd

KAGBO EpYACIBY YEVIKAG Co@dAionC.

Oha ta avogepbévra wiktd Se50VLeVUEVE ACOAMGTPO CQOPODY EYYOPIEC TOAAGES £T61 dev TiBetar Oéua

avEAlooTg TOVG KATA YEOYPUQIKG TOUEC.

6. AITIOTEAEZMATA XAPTO®YAAKIOY ENENAYZEQN

To anoteléopora Tov yaptogpuiaxiov enevdiceny
anoTEAODVTAL artd Ta oxOAovoL-

KZpdog ard ndinom psroydv Kot ypeoyplewv

K£pdog amd eroaveKtiinoT HETOYGV KOt ¥Peoyptonv

Znpid ard TOANGT) LETOYOV KOL YPEOYPEPOV

‘EEoda xpriong yoptoeuiakiov erevdivcewy

Znuid and EMOVEKTIUNGN HETOXMV KL YPEOYPEOOV

2013 2012
€ €
2.133 79.089
37.312 120
(72.902) (31.746)
(970) (4.544)
(23.993) (770.520)
(58.420) (727.601)
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIYX LXTIZ OIKONOMIKET KATAXTALEIZ IOYNOYZAL ETAIPEIAX - (cuvéyewn)

I'lA TO ETOZ IIOY EAHZEE ZTIZ 31 AEKEMBPIOY, 2013

7. AIIOZHMIQZIEIZ

2013 2012
€ €
Miktég mANpOUEG GE ACQUAMOHEVOVC 13.214.370 15.407.646
Mepid10 avTacQoAeTdY oTIG TANP®UES OE AGQUAIGLLEVOVG (7.694.038) (7.421.527)
Mkt petaBoin 6Tig vToxpe®@oELg aseoAcTpioV GupPorainy (249.502) (1.254.771)
Mepidio avraceoiiatdv ot pikth netaBors otig VoY Ped oL cuUBoAaimY 585.612 4.275
Metaforn oto amdbepo perhovikédv e£68wv Soyeipiong UTOUTCEDVY (6.400) 7.700
KaBaph petafoln nuidv mov &yovv emicvufel yopic va avayyelBobv (IBNR)
kot Snuidv mov éyovv emovufel xopic va avoyyerfodv wavoromtiké (IBNER) 131.074 (33.000)
5.981.116 6.710.323
3. XPHMATOAOTIKA EZ0AA
To ypnuatodotikd ££odo anotelovvral amd Tic axbéiovdeg emifapiveeic:-
2013 2012
€ €
Toxor kat é€0da tpansldv 102.678 106.928
‘E&oda vrobrxmg 2.035 -
ToKol avIacQUAIoTOV 31.097 63.276
Téxot goporoyidv 69 2470
135.879 172.674
9. KEPAOZ/(ZHMIA) ITPIN AITO TH ®OPOAOTI'IA
To képdog/(Enud) mpwv omd ) popokoyic mapoveidletol petd ané TG aK6A0VOEG emiPapbvesig:-
2013 2012
€ €
ApoBéc Srowntikdv cvpBodiev
- 1t TRV EKTEAECTIKY TOVG 1§16ThTa 247.830 259.544
- U1} EKTEAEGTIKGOV cupBodiov 23.000 23.000
Apo1Bég Tpocemikod kot kowwvikég acoaiicsg 2.231.883 2.570.284
Aerrovpyicd £€08a 303.768 316.806
Enayyehparicd Swcarbpota kon vimpesieg and tpitoue 110.761 122.715
Apoin eheyktov
- EAEYKTIKG diendpoTa 26.180 25.960
- apoiBn yia Aowwég un eheykTikég vIMpEsisg 1.500 1.500
AnocBéceig axviitov, E0mAGHOD Kol £YKOTAGTACEMV 282.978 304.501
AnocBéceig AoYIGHIKGY TpoypaupudToy 148.483 153.886
Xpnuatodonikd ££08u 135.879 172.674
Zvveispopd oto Tapeio [Tpovoiag:-
INa tovg svpfodrovg 9.250 22.872
I'a o rpocwnikd 87.248 108.660
O péoog opBudg vraddihov ov epyodoteitar oV eraupeia sivar 88 (2012: 88).
10. EIZOAHMATA AITIO ENENAYZEIR
2013 2012
€ €
Toxot e16poKTEOL GG YPNUATOOIKOVOLLKS. TEPIOVGLUKE GTOLKELR
TOL KpOTOHVTAL Yo spopio 58.762 107.255
Toxot and enevdvoelg oe Katadéosig npodeopiog 79.460 100.291
Torot etonpaxtéol and ypedoTsc gumopiov 126.678 121.279
Mepioparta sionpaxrtén 62 -
264.962 328.825




KOXMOZX AZ®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQXIEIZ LTIZ OIKONOMIKEL KATAXZTAZEIL IOYNOYZAY ETAIPEIAY - (ovvéyen)

I'lA TO ETOX IOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

11. AAAA EZ0OAA

Enavagopd mpovouag Saveiov siompaktéon
Hpopnbereg kon écoda and dikeg venpesisc
Ew6dnua o6 Ouo Zvvasedhione Evbovng
Awapecorafoiviov AceulicTdv

Ewnpdé&erg and emopakeic ypehoteg

Evoixio sionpaktéa

Képdog amd ndinon axwitov, eEonhicuod kot eykatasTéoeny

12. MEPIAIO KEPAOYZX ATIO KOINOIIPAZIA ATPAAIZTON

2013 2012
€ €

226.297
34.233 63.352
- 2.921
92.920 44.754
11.220 8.648
- 1.160
138.373 347.132

To pepidio tng eroupeiag oty xowonpotia OCQUAGTOV UMYAVOKIVAT®V OXNUAT®Y aveADETAL (0 aKOAOVB®G:-

Acodhotpa

Abgopa ¢c0du

Anolnudoeig

Awagopa £5060.

Mn kepdnuéva acedrictpa 1 Iavovapiov
Mn kepdnuéve acediiotpa 31 Askeufpiov

2013 2012
€ €
461.370 504.333
117.828 128.044
(298.999)  (334.057)
(141.854) (209.295)
82.540 82.292
(64.434) (82.540)
156.451 88.777

H ocvupetoxf) e eraipeiog oy xowvompatia ac@arotdv dnuociag ypnong (Cyprus Hire Risks Pool) sivor
VTOYPEWTIKT Y10 0GQPUMOTIKEG etaipeie pe epyaciec otov KAGSO unyavokwitov oxnudtwv. To m060o6Té
ovppetoyfic g etaipeiag ota kEPdN kon {nuiéc g kowonpakiog vrmoroyiletor Pacet tov DWoVg T@V
ac@aricTpwv g eTaipsiag oto KAES0 HIYOVOKIVATOV OXNUETOV 6TO GUVORO TOV ao@aiioTpov oAGKANPNG TG

ayopds 6ToV KAGS0 avTd.

13. AAAA EZ0AA

Anooféceig akiviTov, E0TMGHOD KOl EYKOTAGTAGEDY
AnocBéosig hoyopikdv mpoypaupdtov

[pévoa enioeurdv ypenothv

Awypaon emGQUADY XPEHGTOV

Anopeioon aiog erévduong oe sfaptnuévn etarpeio

[Ipdvoia yia opehiy omé eEaptnuévn stanpeia

Il and TOANGT AKWVATOY, EEOTAIGLOD KOl EYKATOCTACEDV
Amopsinon un ePaopKOV XPEwGTOV

2013 2012
€ €

282.978 304.501
148.483 153.886
315.692 410.234
79.390 69.037
- 279.500
- 121.000
4.376 19.870
160.000 140.000
930.919 1.498.028
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ ¥TIXE OIKONOMIKEE KATALTAZEIZ IOYNOYZAL ETAIPEIAL - (cuvéyewr)

A TO ETOZ IOY EAHEE XTIXZ 31 AEKEMBPIOY, 2013

14, ®OPOAOIIA

Avoapairduevn ZYNOAO ZYNOAO

Doporoyic  @oporoyia 2013 2012

€ € € €
Yrorowo 1 lavovapiov 7.576 486.740 494,316  477.562
Hpdvowr €rovg dnwg mopovctdletat 6Ty KaTdoTeoT

loyuplacpod anoteAeoudTov 118.556 (4.687) 113.869 33.778

[pévoin avaBeirdpevng goporoyiog Adyw erovektiunong - (37.600) (37.600) (6.703)

126.132 444 453 570.585  504.637
Meiov:-
IMinpopés étovg (186.844) - (186.844) (10.321)
Yrorowo 31 Aexspfpiov (60.712) 444.453 383.741 494316

H sopoiivon peragd tov hoyotikod képdoug kot Tov £Ta1pikod Popov £xsl ¢ aKorotH®C:-

2013 2012
€ €

Aoyiotikd képdog/(Cnuid) mpiv T popodoyia 104.665  (1.047.958)
Dopog pe Bhom Toug POPOLOYIKODG CUVTEAEGTEG 13.083 (104.796)
Doporoyixd anotéieoua e£6dwv mov Sev exnintovy

Y10 GKOTOVG ETAPIKOD ©0OPOL 152.115 226.721
Popolroyikh enidpacn eknTHOEOV KUl E66S®V IOV

dev eopoioyolvTaL (46.642) (59.632)
AvaBairiéusvn poporoyia (4.687) (28.515)
Doporoyio ©G N KATAGTAGT LOYEPLAGHOD ANOTELEGUATOV 113.869 33.778

Etaipucoc 9épog

Ta xépdn g etaupeiog vrdkevTon 68 £TAPIKG OGP0 He 6TABEPS GuVTEAEGTT 12,50%. Emmpdcheta ohpgmva
e mv wybovoa vopobesio ot poporoyikés {NUEG TG ETOIPEING EMTPEMETAL VA COIYTQIETODY HE UEANOVTIKG
kEPON TV emopévav mévte (5) etdv. TEOg EmTpénetal 0 GUUYMQIGUOC (NUIBV LETOED ETAIPEIOY TOV 18i0v
GUYKPOTHHOTOG OTAV:-

L plo etapeio etvar katd 75% efoptmuévny g 6AAng | 1 kdPe pic Esyopiotd sivar kotd 75%
efapmuéveg tpitng etaipeiog,
2. oletaipeieg OV ENOPEROVVIOL TOV CULYNOIGHOD eivar eTaIpEisg KETOWKOL TNG dnuoKpaTiac,

"EXTOKT QUUVTIKT £16Q0p3a
To écoda and tpomelikods TokoVg LIOKEWTOL 68 POPoroYid MC £1GOSNUL amd EUTOPIKN Spastpidtnra pe
cuvtereoth 12,50%.

AvaBoiidpevn @oporoyia

Fivetar npdfreym yio avaBorilouevn @oporoyic pe to m0c0oTd OV avapéveral 61t Bo sivor TANPWTEOL O
@6poL MOV AVOAOYOVV GTIG TPOGOPWVES SLaQOPEG ROV TPOKDTTOLY HETafd Tng AoyloTikic akiog oTouEeiov
EVEPYNTIKOD KOt TaBNTIKOD KAt TNG QOPOLOYIKNG TOvg Phong. Enfong ypewoTikd vrdAouwo mov TpoKHITovy amd
OQAIPETEEG TTPOCWPIVES S1POPEG avaryvepiloviol HOVo oTlg mepmtdoelg 6mov Bewpeital 6Tt Ba LIEPyOVV
mlave pehhovid kEpd.

H 6bvovca etarpeia Bewpsiton Snpdcia etonpeio yio oxonods eopov £160dAUATOC,
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQIEIX ZTTZ OIKONOMIKEZL KATAZTAZEIZ IOYNOYZAZX ETAIPEIAY - (cuvéyew)
A TO ETOZ [IOY EAHEE ITIZ 31 AEKEMBPIOY, 2013

15. ZHMIA ANA METOXH

2013 2012
€ €
Znpd Tov avoroyel 6Toug HeTdyoug TS Wivovoas etatpeiog (9.204) (1.081.736)

MegooTtabuikdg apBpds petoy®dv mov fTav exdopéveg

4.861.000

KOTG TNV S1dpKeid Tov £Tovg 17.985.000 17.985.000
Baocuct} ko mAfpog kataveunpévn {npud avé petoyy (oevr) (0,05) (6,01)
16. AKINHTA, EEOTIAIZMOZL KAI ETKATAXZTAXEIZ
ENHIAA
& TKEYH KAI
I'H META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOTIETEE OAIKO
€ € € €
2013
Kéorog/Enavexripnon
Yrorowo 1 Iavovapiov 4.868.000 821.232 1.293.668 6.982.900
[Ipoohixeg - 64.463 36.375 100.838
Moifoeg - (24.806) - (24.806)
Enavekriunon (393.000) - - (393.000)
Ynorowo 31 Askeufpiov 4.475.000 860.889 1.330.043 6.665.932
Anocféosig
Yrdérowo 1 lavovapiov 7.000 623.021 853.018 1.483.039
Ipovoua étovg 75.300 87.254 120.424 282.978
Moifoeg - (15.230) - (15.230)
Eravextiunon {82.300) - (82.300)
Yrdrowo 31 Aexepfpiov - 695.045 973.442 1.668.487
KabBapn royiotiki aia
Ynéhowmo 31 Aexeuppiov 4.475.000 165.844 356.601 4.997.445
Ta avtictorye mocd yo 1o £roc 2012 givar g akorovbmg:-
ETITTAA
& ZKEYH KAI
'H META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOI'IETEZ OAIKO
€ € € €
2012
Kéotog/Enavexripnon
Yrérouro 1 lavovapiov 4.885.000 814.924 1.324.176 7.024.100
[MpooBixeg - 66.000 16.503 82.503
Noifoceg - (59.692) (47.011) (106.703)
Eravexriunon (17.000) - - (17.000)
Yrorouo 31 Asxepfpiov 4.868.000 821.232 1.293.668 6.982.900
AnocBécsig
Yrorowo | lavovapiov - 551.950 772.720 1.324.670
[pévowa éroug 77.640 104.589 122.272 304.501
[MwAnceg - (33.518) (41.974) (75.492)
Enmovextiunon (70.640) - - (70.640)
Yrdhrowro 31 Aexepfpiov 7.000 623.021 853.018 1.483.039
Kafapi} royiotikij aia
Yn6howo 31 Aexepfpiov 198.211 440.650 5.499.861
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

YTHMEIQXEIZ XTIZ OIKONOMIKEYX KATALTAZEIZ IOYNOYZAL ETAIPEIAY - (cuvéyewr)
I'lA TO ETOX IIOY EAHEE ZTIE 31 AEKEMBPIOY, 2013

16. AKINHTA, EZOITAIZMOZX KAl ETKATAZTAZEIL (cuvéyew)

Znig 30 AexepPpiov, 2013 (29 Askepfpiov, 2012) &ywe enovektipnon Skov Tov axwvitev mg stoupeiog ond
aveEdpmnro emayyeiporio extipnth. To éMewpa ond v emavektipnon mov avépyetan oe € 310.700 (2012:
mhedvaopo €53.640) petaeipbnke 610 omobepatikd sravektiunong axiviing tepovoiog.

Z yn ko ktipwa g etoupeiog ovpumepthapPaverol ken to ypagsio ap. 801 oto Quality Tower “A” ot
Adpvaxa aflag € 375.000 tov onoiov o tithog dev £yl exdobel axdun oto ovouo TG eraipeiog Ko givat
vrobnkevpévo vrép Tpitev and Tov apyKd WIoKTATY TOV.

H a&lo tng yne xat tov xTipiey nov fa napovaidloviay oTig OIKOVOUIKES KATaoTUGES He Paon v apyh Tov

0TopKoY KOGTOVS UelOV GuoGWpPevIEves anosPécelg eivat g akoroDBwg:-

I
Kripw

17. AYAATIEPIOYZIAKA LTOIXEIA

Kéorog

Ynohowo 1 lavovapiov
Ipocbnxeg

Yrorowo 31 Askepfpiov

AnocfBéosig

Yrdrowo 1 lavovapiov
Amnocféoeig £rovg
Yrohowo 31 Asksufpiov

KaBapn Loyioniki] aia
Yroérowo 31 Askeufpiov

18. EMITIOPIKEZ KAl AOIIEX ADAITHZEIZ

Xpewoteg acQoAictpov
Meiov:-
Ipovown emcpuidhv ypewstdv

Yrérowme aGQOACTIKOV AVIITPOCHTMY

Mefov:-
Hpévow emoQuidv YpewoT®V

Aoyoplacpol avieceaAIcTOV
Aoyapraopds xowonpatiog
[Mporinpopéc Kut GAAOL YPEDGTEG
Eicodfuata sionpoktéa

2013 2012
€ €
897.973 897.973
1.613.084 1.673.447
2.511.057 2.571.420
Eumnopikt|
govola Aoyouikd Tovoro 2HvVoAo
ond eEayopd TPOYPAUHOTA 2013 2012
YOPTOQLALKI®Y
€ € € €
862.414 520.540 1.382.954 1.218.933
129.468 129.468 164.021
862.414 650.008 1.512.422 1.382.954
579.206 359.998 939.204 749.032
36.286 148.483 184.769 190.172
615.492 508.481 1.123.973 939.204
246.922 141.527 388.449 443.750
2013 2012
€ €
3.129.639 2.532.423
(174.779) (120.626)
2.954.860 2.411.797
5.293.452 6.680.441
(1.257.189)  (1.133.993)
4.036.263 5.546.448
- 79.958
963.390 1.132.919
458.140 737.744
30.594 61.117
8.443.247 9.969.983




KOXMOX AXOAAIETIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQXEIX XTIZ OIKONOMIKEZL KATALTAZEIZ IOYNOYZAL ETAIPEIAY - (cuvéyewr)
I'lA TO ETOZ IOY EAHEE ITIZ 31 AEKEMBPIOY, 2013

19. MAKPOIIPOGEEZMOI XPEQLTEE

2013 2012
€ €
Ynorowro 1 lavovapiov 920.000 -
HpocHfikeg £rovg - 700.000
Metapopd and enevdioeig oe oxivita - 360.000

920.000 1.060.000

Meiov:-
Amopeiwon érovg (100.000) (140.000)
Yrorowo 31 Aexspfpiov 820.000 920.000

Ot poxpompéfecpot ypedoteg avimpoownedovy dvo axivita oty Adpvaxa mov amokthbnxav and v
grolpeio ©¢ pEPOg amomANPOUTS ¥pedv Yo 10 onola evd &yovv vROYpupsl ayopanmAinThpie cupPoiaio Kot
katotéOnkav oto Emapyloxd Krnuatohdyw Adpvoxog emiPapdvoviar pe vrobnksg vrép tpltev and toug
apy1KoDG 1OIOKTATEG TOVG,.

20. EIENAYZEIZ IOY ATIOTIMOYNTAI ZE AIKAIH AZEIA MEZQ TON ATIOTEAEZMATOQN

(i) Emevéboeis wov katéyovial yio. sumopio

2013 2012
€ €
Tithot swonypévol oo Xpnpatiotipto ALuwv Konpov/Adnvoy 5.847 24.693
Enevéioerg oe apotfaio kepdraa sEotepkod 968.080 -
Enevdiosig oe auoPaic kepdhaie sonteptcod 34.786 36.798
KoPepvnricd kat GAla syyonpéva ypedypooa 603.059 759.166
Z0v0l0 emevdboewy mov KOTELOVTOL YIg suTTOpia 1.611.772 820.657
(ii)Erevéboeis wov katéyovral puéypl ™ Mién
KuBepvnrid ypedypaoa 492.510 490.270
Zbveio ewevévoewy mov Katéyovrat puiypt Ty Aijén 492.510 490.270
Zovoro emevdvoe®v mov anoTipobvrol o dikawn afio nécw
TOV AMOTEAECUATOV 2.104.282 1.310.927
21. EIIENAYXZEIZ ZE AKINHTA
2013 2012
€ €
Ynrériowmo 1 lavovapiov 3.364.000 3.474.000
Ipocbnxeg. - 555.555
Eriewqpa ond enavextipnon (403.055) (305.555)
Metaopl 610V LOKPOTPOBEGLLOVS XPedOTES - (360.000)
Yrorowo 31 Askepfpiov 2.960.945 3.364.000

To peragepduevo mocd TV akvitOV Y10, snévduor sivar n Sikam ofio tov akwvitov 6mwg oploTke omd
aveEGpnTo eXTUNTH 0 0omolog &xel T0 KOTGAANAQ OVOYVOPIGHEV STUYYEALOTIKG TPOSOVIO KUl TPOGOATY
neipa g tomobBeciog ko g wamyyoplag g vwd extiunon oxivamng Woktmoiog. O dixeneg afleg
xabopiotray £yoviag LAOWN TIC TPOGEOTES oyopumeAincisg g ayopds ywe opowr oxivita oty b
tornoBesia pe v axivnm Wiokmole g Etapeiog. H tedevtoio smavektipnon tov eRevivTiKOv oKvhTOvV
£ywve to Asxéufppro tov 2013,

Znig enevddoeig o akivnta cuprepapavovial kon axivita dyoug € 356.000 v ta onoio dev €xovv exdobel
axéun Tithot oto Ovoua g etoupeiog. o 1o ev Aoy axivita £yovv exdobel mGTOTOUTIKG UmUAAOYTIS
vroffjkevong and v Tpanela Konpov Anpodcia Etapeio Atd g ehedfepa omo10dimote vrodnxdv.

H petagopd otovg LokpompdBeslovg xpe@oteg aeopd KaTdomua otnv Adpvoka mov anoktidnke and tny
eroupeion ¢ HEPOG GMOMANPWHNG YPEOVE Yo TO 0moio evdd &yl VIOYpoEel ayopum@ANTpo cLUBOANIO KOt
kararédnke oto Emopyoxd Knpoatordyio Adpvakog emifoapiveron pe vrobfkn viép tpltov ond tov apyiko
510K TN TOL.
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQXEIX LTIXZ OIKONOMIKEYL KATAZTAZEIZ IOYNOYZAZ ETAIPEIAX - (cuvéyeio)
I'IA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2013

22.

o
[U%)

EMIIOPIKEL KAI AOINIEX YHHOXPEQXEIX

Epmopixol kot dArot miotmTég
Ogedueva ££0da
‘Extaxtn apoviiky ewogopd ent Aoyiidpevn dravous pepioparog

. MAKPOITPOOELZMEZ AZOAAIZTIKEL YIIOXPEQXEIZ

Ot aoQuAioTIKEG VITOYPEDGEL Eival OMOTANPOTESS WG UKOAOBO®C:

Evtog evdg étovg
Mera&d 500 kot névie gTdv

2013 2012
€ €
585.986 1.173.861
144.974 207.459
23.128 -
754.088 1.381.320
2013 2012
€ €
242.662 2.612.633
3.160.041 2.250.000
3.402.703 4.862.633

Ot poxponpdfeopes oQOMOTIKES VIOYPEOOE AEOPOVV TIG vnoypehoelg ng stapelag mpog Toug

avTacPoAGTEG TG, O1 HCOUAMGTIKES LIOYPEG LG dev EpovY omo1dNToTE TOKO.

24. EKKPEMEIZ ATAITHZEIZ KAl ATOOEMATIKO ESOAQN AIAXEIPIZHE ATTAITHZEQN

Miktég SKKpsps{g Eidvicailerila

AndBepa v amontiioelg mov dgv £yovv dniwdsl (IBNR)

AndBepa yio ommantiioelg Tov dev £yovv Snhwbel wavoromrikd (IBNER)
Meiov pepidio aviao@uAsTOV 0TI

Exxpeusic anaitiosgig

Anouticeig mov dev £yovv dnrwbel (IBNR)

Anaitfioeig mov dev &xovv dniwbel wavoromrikd (IBNER)

Kobapég exxpepels anartfioelg

Anofepatikéd e£ddwv Swayelpiong anathicemy

2013 2012

€ €
13.101.779  13.351.280
300.409 359.995
1.290.686 1.174.235
14.692.874  14.885.510
(5.298.389)  (5.884.001)
(176.903)  (247.176)
(577.083)  (581.019)
(6.052.375)  (6.712.196)
8.640.499 8.173.314
112.300 118.700
8.752.799 8.292.014

Fiveron mpdPheym yio ararticeg ov dev SnAmOnkav xobdg kot npdBreyn yie andbepua (nudv mov €ovv
emovpfel yopic vo avayysdBodv wavoromtikd pe Baon tn “Mébodo Ipoékrtaong” 1 omoin de&dyeratl and

aveEAPTITO AVAAOYIGTY.
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZIEIZ XTIZ OIKONOMIKEEL KATAXTAZEIX IOYNOYZAX ETAIPEIAX - (cuvéyew)
I'lA TO ETOZ I1IOY EAHEE LTIZ 31 AEKEMBPIOY, 2013

25.METOXIKO KE®DAAAIO

2013 2012
€ €
Kegdhoo mov sykpibnke
30.000.000 cvvibe petoyéc € 0,31 1 kobepud 9.300.000 9.300.000
Ke@dioo mov gkd60 ke kat minpdnke
1 lavovapiov kat 31 Askepfpiov
17.985.000 cuviBeig pnetoyés € 0,31 1 kobepié 5.575.350 5.575.350

Agv vmipEav adrayés oto peroxikd xeeGAwo tng srarpeiag Kot @¢ ek TodTov TOpopével otic 17.985.000
petoyés (2012 — 17.985.000 peroyéc). Emfong dev vmdpyovv tithot tov exdétn mov va mapéyovv idd
Sucondpato eAEYOV GTOVG KAUTGYOVG TOVG KAt OMOIOWHTOTE TEPOPIGUOL GTA SKAMUATE YOOV OId TOVC
Katdyoug TiTAwV g etanpeiag.

26. MH KEPAHMENA AZ®AAIZTPA

2013 2012
€ €

To pn kepdnuéva acEEAGTPO ATOTEAODVTOL GTd:-
Muwté pn kepdnpévo acedhoTpo. 7.951.324 9.508.028
Mepidio aviasQuAsTdV oTa TEXVIKE arodénata 2.075.225 1.986.263
AvoBoidéueva ££oda kThiong (2.324.487) (2.686.795)
Mepidio avtacQaloTdV oTa Ut KEPSMUEVH ACOEAGTPU (5.868.622) (6.632.062)

1.833.440 2.175.434

Me Bdon tov nepi g Acknioeng AcoaioTik@v Epyacidv kot AAkov Zuvaedv Ozudtov Népo tov 2002 mg
2013 n erenpeia Katd Tov VIOAOYIOUS TV TEYVIKGV g onofeudtov éxel vroloyicer mpdvow Yo OAd 1o
avaPoriousva e£68a ko ta omola oystilovrar Gueca pe ta  KTé pn kepdnpéva acoedhictpo. Ta
avafoidopeva Eoda KTAGNG apopolv £E0da oV GYETI{oVTeL GUEGH LLE AGQUAIGTAPIL Ta om0l £x0vv GuveaBst
Kot 1 S1épKE TOV OWKOVOLIKOD £T0VG kot oyetilovion pe mepidovg Kvdbvov and v 17 Iavovapiov Tov
enopevov £tovg. ‘Eyovv vmoloyiotel mave oe cvuParh Bdon pe outf] mOL ¥PNCHOTOMBNKE Yo TOL Un
dedovisvpéva acedhoTpa.

27. AANEJA
2013 2012
€ €
Ynérowmo 1 lavovapiou 1.087.603 1.403.847
Ipocbikec 200.000 -
Amominpwpég (864.148) (316.244)
Yrohowo 31 Askepfpiov 423.455 1.087.603
To ddvewa eivar anonAnpwtéa g axoroddug:
Evtog evég €toug 423.455 265.289
Metalh evog kot Tévie eThV - 8§22.314

423.455 1.087.603

Ta dévewr g Etaipeiog sivan edaceaiiopévo pe exyd@pnon oyopernwinmpiov cvuporaiov yio to ypagsio
ap.801 ue op.eyyp. 12/1680, 12/1681, 12/1682, 12/1683 w1 12/1684 oty Adpvaxa.

Eniong ta davewo g Etopelog xatd 1o £rog 2012 frov eaceoliopéve pe vrodNkn eni ouyKeKpévay
opoewv Tov KTipiov g srarpeiag ot Aswedpo Ipifa Areviy 46, Asvkoocia yia rosd Hyoug €1.879.462.



KOXMOZX AXOAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIX LTIZ OIKONOMIKEL KATAYXTAYXEIZ IOYNOYZAYX ETAIPEIAY - (cuvéysn)
I'lA TO ETOZ IOY EAHEE ZTIX 31 AEKEMBPIOY, 2013

28. METPHTA KAI ANTIZTOIXA METPHTON

2013 2012
€ €
Ta perpnré kot avrictowya uetpntd@v amotehodvial and:-
Merpntd oV tpamela 2.496.005 3.653.521
Metpnrd oto taueio 95.442 59.436
Tpanelixd napatpdfryua (156.678) -
2.434.769 3.712.957

To tpamelid maparpafrypa eivar sfocooliousvo pe voBhixn enl cUYKeKpévEVY 0pOEEOY TOV  KTIpiov NG
gtanpeiog otn Asw@. I'pifa Aryeviy 46, Asvkooio yia 1o 1066 Dyovg € 1.879.462.

To emrdko mov ypedveron and v 1pdmela oto mopaTpdPnyuo civar 6,15% emnoing, evd 10 £TITOKIO OV
amohaufdver ) etoupeio oo petpryTd mov elvat karatednuévae o Tpanelikove Aoyuptacuodg sivar 2,00% - 2,50%.

29. ZYNAAAATEL ME ZYNAEAEMENA [IPOXQIIA KAI ETAIPEIEZ

2013 2012
€ €
(o) Qoe tpog sEaptnuévn stoupeia
«Cosmos International Life Insurance Agencies Ltd» (1.563) (862)
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZEIZ LTIXZ OIKONOMIKELZ KATALTAXEIY IOYNOYZAZX ETAIPEIAL - (cuvéyew)
I'TA TO ETOXL IOY EAHZE ZTIX 31 AEKEMBPIOY, 2013

30. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQON

I'evikd
H Eraupeia extiberor otovg axdrovBoug kvdbvoug mov wpoxdmtouy amd 10 ¥P1HOTOOIKOVORIKE UEGT
OV KOTEYEL:

(1) Thorotkde kivévvog

(i) Kivdvvog pevotdtjtag

(i1i) Kivdvvog ayopdg

(iv) Asrovpywd xivéuvo

(v) Kivdvvo cvupudpownorg

(vi) Nopiké xivduvo

(vii) Adrot kivbuvor

To Aoixnrucd ZopPoviio éyst tn vevikiy gvbdvy v v viobénon kot emifreyn tov mharsiov
Srayelplong Tov YPIHOTeOKOVO UKoY Kivoivou g Etaipsiag.

O apyég dyeipiong ¥pMHATO0KOVOIKOY Kivddvov g Etoipelog vioBstodvion yia va evrorilovrar kot
vo. aveadovratl ot kivovvor mov aviipstonilel n Etapsia, va tifsvial xatdAinio 0plo kivéovev Kot
ehéyyov xal vo mopaxkorovBovvion o1 xivbuvor kar 1 thpron tov opiov avtdv. Ot apyés kot Ta
CLOTHUATO SWYEIPIONG YPNUOTOOIKOVOUIKGOY KvOOvVeY avafewpoldviol Guyvl yid v OVIOVOKAODY
GAAOYEG OTIG GLVOTKEG ayopds Kot 6Tlg dpacTnplotnres g Etopeiac.

Ta kopra ypnuoroowovopkd péoa g Etapeiog sivar o1 emevdioeig, 1o pepidio aviaceoiiotdv 6TIG
GTOITYCELG KOt GAAD OGEUAICTIKG OOOLNATH, Ol EUTOPIKEG KUl AOWTEG OMOITHGELS, TO HETPNTA Kol
aVTICTOL(O HETPTTOV, Ol EUTOPIKES KUl AOITEG UTOYPEMOELS KOt To Tpane(ikd napatpafiiynord.

O1 mo kGte onpewdosi napovstilovy TAnpogopieg v v £xBeon g Etoupeiog orovg mo méve
KvdOVODS, 6TOVG GTOYOVG, apyés Kut Studiacisg g Eraipeiag yia tov mpocdiopiond kat dweyeipion toug
kot T Swyeipon kepaiaiov g Etapeiog.

(1) Hwototikég kivévvog

MoteTikég «ivéuvog efval o xivbuvog (nulag tov Zvykpotiuorog kot tng Etoipeing oav éva
cupPoidduevo pérog og éva ypnuatoowovopikd péso advvorel vo aviamoxpdsi otig cvufartikéc Tov
vrnoypewoeis. Ot tpéyovoeg eferifelc 610 owovopwd nepifdiiov mg Konpov Sovator va ennpedoovy
Tov micTeTiKd xivévvo. Mo kdrw ovooépetor i Soxelpon Tov MOTOTKOD KIvOUVOU avl KOpo
APTHOTOOKOVOUIKS TEpLovGks otoryelo.

Eumopixés kol Loimés amartnosic
H éxBeon g Eraupeiog orov mictotikd kivéuve ennpedletar xuping amd 1o Eey@pioTd yupaKInpIoTIKG
TOL KGBe meddTn.

H Erapeia dnpovpyei wa npdPrewn yo anoupsioon i onola avimpooswnedel v ektipncn yio {npiég
TOV TPOEKLWOV OE GYEGT HE EUTOpPIKEC Kot Aoutég amairnosis. Ta xvpidtepa croreio avtis g
npéBAeung cgopoltv cuykekpiuéveg mpofréyeg mov oyetifovrarl pe EeyopioTd oNUOVTIKG TOGh Kot
vevikée mpoPAéyels oe oyfon pe ouddeg mopduolwv croyeiov svepynTikoy yie {nuiéc mov &xovv
TPOKVYEL GALG Sev £x0vV avayvepioTel akOuT.

ExOeon oe miotwtiké kivovvo

H Xoyiotik] afla t@v ypnpotoowovoliK@y oTotyelny eVEPYNTIKOD 7OV OVIWPOCHTEDEL TN HEYIOTY
éxBeon oTOV MGTOTIKG KIVOUVO KaTd TV NHEpOUTVIC avapopds £xel O oKoA0VE®S:
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KOXMOZ AXOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQZEIZ ETIZ OIKONOMIKEL KATAXTAXEIZ IOYNOYZAZ ETAIPEIAX - (cuvéyein)
A TO ETOX [IOY EAHZE XTIX 31 AEKEMBPIOY, 2013

30. XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQN - (cuvéysw)

(i) MictoTikéc kivovvoc - (cuveysi)

2013 2012
€ €

Enevbicec nov anotipodvron og

Sixon ofio péocw TV anoTelecudTOVY 492.510 490.270
Erevddoeig mov kpatovvral yia epnopio 1.611.772 820.657
Epmopkég kot Aowég anaitoelg 8.443.247 9.969.983
Mepidio avtooparotdv oTig
QMUITAGELS KOt TEVIKA amobinata 11.920.997 13.344.258
Metpntd kat avriotora netpntodv 2.591.447 3.712.957

25.059.973 28.338.125

Kavéve and ta vmolomo tov melatdv dev avimpooonedel SHUOVIIKO TOGOGTO TOU GUVOAOL TOV
suropik®v ancitfioewv. H xivion otig npoBréyers yia anousinon ae oy£on U TIC ERTOPIKES KOt AOWTEG
QOLTT|GES KATE T SEPKELX TOV £TOVG £YEL WG CKOAODBWG:

2013 2012
€ €
Tnv 1 lavovapiov 1.254.618 972.138
[poBieyn roug 177.350 282.480
Zng 31 Aexeufpiov 1.431.968 1.254.618

(i) Kivovvoc pevoréTnrag

O «xivduvoc pevototnrag eivar o xivéuvoc mov mpoxbnter 6tav v Etoupeio dev eivenr e Béon va
avtomokplBel OTIC YPTIOTOOIKOVOUIKES NG VIOYpedoel Otav mpokvrtovv. ITio ocvykekpwéva, ©
kivévvog pevotdmmrog eivan o kivduvog mov mpokbrrer dtav 1 AREN TV TEPIOVCIEKAOV GTOYEIDV Kot
vrroypedoewy g Etaipeiag dev cvunintovv. Otov ot Mgl dev ovpnintovy, | anodotikdmnra propsi va
avéndsi oAkd tavtdypova propel va avEnbel o xivbuvog {nuudv. H Etapeia eeappdler Swdwacieg pe
okomd v eAoyloronoinon térowv {nuibv Omwg 1 Sathpnorn meplovclok®V oToweinv pe vYMAR
PEVOTOTNTA, SWUTHPNOT] LETPNTAOV KOt OVTIGTOLYO HETPNTOV.

Enione, n Awdbovon g Etopeiog péoca oto miaicie cuppopooong g HE TIC TPOVOIEG TOv Tept
Ackficenv AcQuicTK@V Epyaci@v kow AA@v Zovagdy Ocudtov Nopov, eniPrénel o8 ToKTE XpOVIKE
SWOTANATA TNV TOTOBETNOT MEPLOVCWIKAOV GTOElWY GE CUYKEKPWEVES eMEVOVCEL; Yiol KAALYT TV
TEXVIKOV anoBepdtov dote vo efacooriletar n acediewwn, 1 0m6d00T] Kot dVVOTOTNTC PEVGTOROINGYG
TV ENEVOVCEDV.

o «xérto mapovowlovior ot cvuPorikés ANEElC TV YPNHOTOOIKOVOUIKAOV  DITOXPEDCEWY,
neptAaUBavouévov TOV eKTUACE®V TANPOUGY TdKOoV:
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQZEIZ XTIX OIKONOMIKEYX KATAXTAZEIZ IOYNOYZAZ ETAIPEIAX - (cuvéyein)
I'lA TO ETOZ IOY EAHEE ITIX 31 AEKEMBPIOY, 2013

30. XPHMATOOIKONOMIKA MEZA KAI AJAXEIPIZH KINAYNON - (cuvéyew)

(i) Kivévvoc ayopbc

O «ivéuvog ayopdg sivar o kivduvog mov mpoxdmter and cAlayég otig Tég ayopds Omwg
cuvordaypatikés akieg, entroxiov Kol TwéG peTox®V ot onoies Bu ennpedcovy oPYNTIKE Ta £600a T
mv afic Tov ypnuoatoowovoukdv péowv g Etapeiog. O okomdg g dwyelpiong tov kvdvHvou
ayoptg efvar 1 Sroyeipion xar £heyyog Tov KwvdOVOL ayopdc péce of amodeKTés HeTaBANTEG Kat
TOVTOYPOVA 1} OENON TOV anodbsewy.

Zovalloyuoticés kivoovog

O ocvvariayporicog kivovvog givar o xivéuvog mov vrdpyet 6tav 1 ofia TOV YPNUATOOIKOVOLIKOV
uéowv xkvpaivetar Aoyw cAraydv otig cvvolhaypotikég wotules. O cvvarioypatixdg kivéuvog
TPOKVTEL OTOV  UEAAOVTIKEG CUVOAAOYEC KoL TO OVOYyVOPIGUEVE TEPLOVGIOKG oToyein Kot
vroypedoelg eivar oe voucua dlapopeTiké and 1o véuoua Asttovpyiog g Etapeloc. H Etaupeia
extifetar o8 cvvaAAOYHOTIKG KivOuvo oV TpoKdntel and GuvaAAayéC o ideopa vopicpota Adyw
cuvorlay®v oe enevddoeig sionyuéveg og Xpnpotwompie EEotepikod. H Awedbuven g Etarpeiog
rapaxoiovdet Tig droxopdveeig oTig cuvadiayraticés wotuieg e cuveyh Bdon kot evepyei aviloya.

Kivdovog emitoxicov

O xivduvog emtokiov mpordntet and cArayéc oto smirdxia g ayopds. H Awbbuvon g Eraipeiog
nopaxorovdel Tic uperoforéc oto smtdKe og ocvveyf|] Phon xor evepysl averdywe. Ta
ypnuoarooikovouikd péoa ta onoia sivarl otevh cvvdedepéva pe emitdkie ayopds avaADOVIoL ®¢

axoroBwg:
2013 2012
€ €
M¢éoa pe oTabepd emtékio
KvBepvnrixd kat dAia eyyvnuévo
XpEdYpaPQ 1.095.569 1.379.186
Eunpébecueg xarabéoeig 1.451.268 2.260.510
2.546.837 3.639.696
Méoa pe xopavépevo emréKlo
Xpnuarooncovopikd wepiovaiokd
oToyeio
Merpnté oty tpémela 1.044.737 1.393.011
Xpruoaroomcovouikés vwoypeoeis
Tponelixd ddvewa (423.455) (1.087.603)
Tparelucd mopatpefrypara (156.678) -
464.604 305.408

Kivéovog tiung ayopds

O «ivduvog Tng ayopds sivar o xivéuvog 1 el Tov ¥PNUOTOOKOVORIKGY HEGOV va Stuxvpaivetol
e€artiag aAraydv otig Tipég tng ayopds. To ¥prUatookovopiKd neplovstakd ctoteia StoBéoia Tpog
TOANOT KOl TG ¥PYHATOOKOVOLIKG TEptovalakd ototyeln mov anotiwodviar o gbioyn afia uécw tov
anotelecudtov g Etapsiog vrdxkewvton o xivduvo twic ayopdc Aoyw afefaidtnrag wg mpog TG
perrovtikée Tipég Tav enevdvoswv. H Aedbovon g Etaupeiog Swyepileton tov kivdvvo g Tiung
ayopdc péGw Staemopdc Tov YupToQUALKion ENEVOVGEMY.

H Etoupeia vrdxerron o xivéovo wnd petaBorés oTig TpEXOVCES TIEG TWV EMEVOVGEDY OF KIVITEG
a&ieg mov avaeépoval 611 onpsiocn 20. H Awduven g Etaupeiog nepropilel Tov kivéuvo ue
dnpovpyla yoproouiakiov peyding yewypu@ikhc dwoomopds (ue enevdicelg 610 Xpnuariotiplo
Atwov Kompov kot og Xprpotiotipia eEnteptkod).
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KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZEIZ XTIZ OIKONOMIKEL KATAYXTAZEIZ IOYNOYXAX ETAIPEIAZ - (cuvéyewn)
I'TA TO ETOZ IIOY EAHEZE ZTIE 31 AEKEMBPIOY, 2013

30. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQON - (cuvéyew)

(iv) Asrrovpyixoc kivéuvvog

O Aerrovpyicdg kivéuvog sivar o kivéuvog nov amoppést and advvauia Tov svetnudtoy teyvoroyiag
kon gAéyyov g Etapeiog kobde kot o xivBuvog mov npospyerat and avBpdnivo AaBog Kat QuoKEg
Kataotpoeés. Ta cvsthiuara ¢ Etaupeiag eléyyovrar, cvvinpodvrat kot avafabuilovral o€ cuveyn

Baon.

(v) Kivdvvoc soppudpooong

O «ivdvvog cvpudpeoaong eivar o kivéovog ypnpoatikig andiswg, ovuzmepthaufoavoupévig kat
an®iewdg and TPOGTIHO KOt GAAEG TOWEG, TOV AROPPEEL amd T U1} CLURGPEEGT] LE TOVG VOLOE KoL
kavoviopovg ¢ Iohwrsiog. O xivduvog avtdg meplopiletar péow acpariotikdv Swheldov mov
epoppdler 1 Etaupeio.

(vi) Nopuk6c kivéuvog

O vopukédg xivduvog givar o xivéuvog ypruatikig andieiae, diakontg v Asttovpyidy g Etapeiog
N omowcdNRoTE GAANG apvnTIKYg Kotdotacng mov mydlel and v mbovétnre pn £Qoproyhs f
TapaBactg VORIKOV cUUBacenV Kot Katd covéreia voulkdy ayaydv. O kivduvog autdg neplopiletat
péoo tov cvuPorainv mov yprnoiponoiei n Etorpeio yio va extehel Ti¢ epyooisg e

(vii) Adlor kivéuvor

To yevikdrepo okovous neptfdrrov nov enporel ot Konpo kot d1e8vig evdéyetar va ennpedoet
oe onuavtikd Babpd tig dpacmprdmres g Etaupeiog. "Evvoieg 6moc o mAnbepiopdc, 1 avepyio kot
e&ghdn Tov axadapioTov eyydplov npoidvrog (AEI]) eival GUEGH GUVUQUOUEVEG LE THV OIKOVOLIKY
nopelo g K6Be yopoug kot onowdAmote petafor] cvTdV KuBdG KOl TOV £v YEVEL OIKOVOUKOD
TePIBAALOVTOG SUvVATOL VO TPOKUALGEL 0AVGIBMTES avTISPAcES o8 GAOUC TOVg Tousic eanpedloviag
avéioya v Etoupsia.

Liayeipion kepadaiov

H apyf) Tov Aowmrikod ZvpPoviiov eival 1 Statfiprion WG SVVOTAG KEQUANOVYIKTG Bhong odtmg
WOTE VOl SIUTNPIGEL TV EUTICTOCHVN TOV EXEVEDTOV, TOV TCTOTAV KUl TNG AyOpEs Kot va S1aTnpioEeL
N LEAAOVTIKY avimTvén) twv dpastrpiotitey g Etapsicg. To Atowntikd Topfoviio nopaxorovdel
mv oanddoon kegohaiov mov 1 Etoupeio opilet ©¢ 10 GUVOMKG oLUOEPOV pPETOY®V, YWPIG Vo
repriapfaver Tig U eEoyOpPUSIIES TPOVOUIODYEG HETOYEG KOL TO. SIKAIGUATE PLEOVITITAG KAl TO DWOG
TOV UEPITRATOV OTOVG UETOYOVC GUVHBOV HETOYDV.

Agv vfipyav oArayéc otny npociyyion g Etapeiog yo tn Swiysipion kepaiaiov xatd tn didpketd
Tov étovg. H Etapeia Sev vndrerron og eE0TEPIKEG ANUITHCELS AVAQPOPIKE LE TO KEQUAQLO TOV.

diroun olie

To xOpra ypnpartootcovolikd otoyeia evepyntikod g Etaupeiog sivar ta petpntd ot tpanelo, ot
emevOVGELG KOt Ol EUTOPIKEG Kat Aoutég omartoelg. Ot KOPLEG ¥PTILOTOOKOVOUIKES VIOYPEDGELS TNG
Eraipetag efvar ta tpanelicd nopatpafiypora ko Bpoayvrnpdbeopa SAveln, Ot EUTOPIKES KOl AOUTEG
VTTOYPEMCELS, Ot OQEAEC TPOG CVIUCQUAIGTES, Ol EKKPEUEIC amaitioelg Kol 0t TpofAdwels yia pun
KepSopéva 0cedMeTpo.

H oixain adia tov GAhov xprpatoowovouk@y pécwv me Etoupeiog efvat tepinov 1 {81 dnwg Kot o
nood mov epoovifoviar ota Pifila xatd v nuepounvie TG KOTOCTACTIG YPTNHOTOOIKOVO KT 8éomG.
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KOXMOZX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ IOYNOYZAX ETAIPEIAX - (cuvéyein)
I'tA TO ETOZ IIOY EAHZEE ETIZ 31 AEKEMBPIOY, 2013

31. EYMBAZEIZ ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOY

Agv vrapyet onowdnrote onpavTik cbubuon katd v AHEn Tev etd@v otig omoleg avapépovial ot
OKOVOHIKES KOTAGTACELS HETOED EVOC €K TV HEAGV TOV d101knTiKoD ovufoviiov xat g etarpeiog
ekT0g amé to cvpfPéiaia epyodotnong tov Extelestikod Avimpoédpou kol Tov Atgvfivoviog
ZvpPBoviov ta omolo sivar meviastodg didprsiag (Mjyouv 31.12.2014) ko1 o nepintwon npdwpov
Teppatiopod Toug 1 mpofiemousvn amolnuiwon sivar €6t unviaiot picBoi extég edv 0 mPOWPOG
TEPUATIGHOG yiveTal Yo AGyoug vy tovg omoloug 1 epyatikn vopobecia mpofiénet andivon ywpig
anolnpiwern. Ot 8o Extedeoticol Topfoviot ausifovrar pe otabepd unvicio e (un petofantd)
Koty 6Komovg evBappuveng mopaywpeitar 68 ovtodg enmpdchero enidopa kepdogopiag emi Tov
KEpdovG oV averoyel 6Tovg pETGYOVG.

To mo méve enidoun vroroyileton mg axolovBug:-

(o) T képdog péypt €341.720 dev mapaywpsl enidopo.

(B) N xépdog and €341.721 péypr €512.580 nopaywpsitor enidopo 2%.
(y) o xépdog and €512.581 péypt €854.300 nupaywpeiton exibopa 3%.
(0) N képdog amod €854.301 ko v mapayopeital exidopa 5%.

Emumpdécbera Sev vndpyer omowdnmote oyédio etnoiov @uiodwprinatog (Bonus Scheme) ahrd
Topoyepeital o8 AVTOVG VIO UOPQT N XPNHATIKOY OOQEANHATOC 1) ¥PTOT ETUIPIKOV CUTOKIVATOV.
Téhog ot d00 Exteresticol ZvpPovrot cupuetéyovv o10 topeio TPovoiag TOv TPOCOTIKOD TNG
gronpeiag kat dev amohopfdvouy onolovdimote GAAoL oyediov cvurinpouoticig covradng i oyediov
TPOWPNS CQVRTPETTONC.

Zopgwva pe ta ovuPoroia epyoddtnong tov 600 Exteisotikdv ZopfodAmv ot eTHCLEG GUVOALKESG
anohaPéc tovg avépyovror petald €85.430 kor €170.860 o xubévac ywpic va &ovv onoladfimote
apolfif] yia 11 CLRHETOYR TOVg 6T0 AtonTied ZupPoviio g Etaupsiag.

93]
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ANEIAHMMENEZ H ENAEXOMENEX YIIOXPEQZEIZ

Koaté v 31 Asxepfpiov, 2013 1 eraupeio Sdev elye omoweadfmote avelnupéves 1 evdeydpeveg
VIOYPEDGELL.

33. TNQITOIIOIHZIH I'lA TENIKA TETONOTA

O dwmpayporedoeg g Kumnpuoxhig KuBépvnong ue v Evponcikhy Enttponti, myv Evpondixy
Kevipwet] Tpanelo kot 10 Awbvég Nowoparkd Tapelo (n «Tpdwan), vio owovopkyy otfipién,
katéAniav oe eritevdn ovpowviog kot Afyn andeacng ané 10 Eurogroup otig 25 Maptiov 2013
oxetikd pe 1o Pocwd otowein wov givan  amopaimio yio éve pshaoviikd  mpdypoppd
LOKPOOIKOVOLIKYG TPOCOPUOYHC WOV TepAaUBavel v mopoyn owovoukng PBonbewag mpog v
Kvrpuoxny Anpoxpotio péypt €10 doskotopudpa. To mpdypaupe GTOYEVEL VO OVTILETWTICEL Tig
goLVVIBIGTEG OWOVOIKEG TPOoKANoelg nov aviwetoniler 1 KOmpog, Kot vo omoKaTaGTGEL 1N
Brocwdtnta Tou XpMHATOTIGTOTIKOD TOREN, HE OKOTG THV OITOKATACTAOT] TG PG OIKOVOUIKTG
avarTuEng xat v e&uyiavon tov dNUEcIOV OIKOVORIKOV Ta ETOUEVA YpOVId.

H andgoaon tov Eurogroup v v Kompo nepihapfdver oyébur v v avadidpbpoon tov
YPNHATOMGTOTIKOY Touén xor dwoeoiilet Tig katabécelg kGrw ond €100.000, chuowve pe
vopoBeaia g Evponaixig Eveoone. EmuwAgov, ot Kunpuuxés apyés emBePainoayv tn déouevcti toug
va gvteivovv Tig Tpoondfeits T0vg 61OV TopElg TG dnuoctovopkig eEuylavong, Tov dwpbpuTikdv
HETAPPUBUICEWV KOl TOV 1OIOTIKOTOHTE®V.

Zric 12 Ampihiov 2013 to Eurogroup yoaipérice 1 cupewvia mov smredydnke uetald g Kompov xat
TV Beclik@V opyavav g Tpdikag OYETIKE HE TO TPOYPUULY HUKPOOIKOVOUIKTS TPOGUPUOYNS Yid
mv Kodnpo. Ztn ocvvéyewn oroxinpddnkov ot anopeitnreg dwdikacieg mov amoutodviay yio v
enfonun éyxpion and 1o Awwntikd Zvpfodrio tov Evponoixod Mnyavicpod Lrabepdmrag Kobdg
Kot 1) EnKOpwot and kpat péhn g svpolodwng. Qg onotélecua THE OAOKAPWONG TOV M0 KAV
dudwacidv akorolbros 11 amodéopsvor g mpdIng 86ang G Epnparoddtong e Kumpiakhg
Anpoxpariog pe Baon g npdévoieg Tov oyeTikod Mvnuoviov.
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KOXMOX AZ®AAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQIEIZ ZTIEZ OIKONOMIKEY. KATALTAZEIYX IOYNOYZAX ETAIPEIAY - (cuvéyewr)
I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2013

33. FINQZTOINIOIHZH I'A I'ENIKA T'EI'ONOTA — (cuvéysia)

Znig 22 Moptiov 2013, n Boodq tov Avimpochnov yiotos vopolecia mov apopd v emPoln
TEPIOPIGTIKAOV UETPOV avaQOPKE te Guvaddayés Tov eKTelobVIal péow TOV TPUrelikdV dpvpdtov
ov Aerrovpyovv oty Kbdmpo. H éxtaon wor 1 Sidpkewr tov nepopiopdv anogacilovral ard tov
Yrovpyd Owovoukdv kot tov A tng Kevipwig Tpanelag trg Kdnpov, kat avtd £xovv 1ebel o
10%0 otig 28 Maptiov 2013. Ta npocwpvd meplopioTikd pétpa oTig Tpanelikés cuvaAiuyég Kat Tig
CUVOAAOYEG HE UETPNTE TEptAaUBAvOUY TEpPlopicuols oTnv avainun petpniov, oty efopydpmon
EMITAYOV GE HETPNTA KOl TEPLOPIGUOVE O] UETAQOPE XPNUATOV 68 GAAa MGTOTIKE Wpduata oty
Konpo xar oto efotepwd. Emiong to pétpa ovtd nepiapfivovy tny LIOYPEMTIKY ovovEMGCT
opopévev Karabécewv ot A& Tove.

Znig 18 Ampiiiov 2013 n BovAn tov Avumposonov yiewse v avénern tov stapkod edpov and
10% og 12,5% pe 1oyd and myv 1 lavovapiov 2013. Erniong, wnoiotnke n adénen tov cuvieheotq
EKTOKTTG QpUVTIKTIC E1000pac and 15% e 30% o tdxovg mov dev anydlovv and t cvvin dielaywym
TV dpacnplotitov f Sev cuvdioviol 61evd pe auth pe 1oyl and 1 29 Anpikion 2013.

Znig 29 Moptiov 2013 v Kevrpwy Tpanelo g Kompov £kbwos Stotdypata avagopikd pe t Adikh
Tparela kot v Tpéarela Kdnpov, epapudloviag pétpa yia tig §vo autés tpdneleg duvdpet Tov mept
E&vyiovong ITistotikdv kot AAiov I8povpdrev Néupov tov 2013.

Me Béon o oxerikd dwrdyporta, v Adikfy Tpdnsle vroBifdnke o xubeatdg ebvyiavorng, Phost
arndeaong g Apyfl E&vylaveng. Xt Adixy Tpanela napéievay xupleg avacedhiotes Kutabicelg
Kot meplovctaka croyyeia exrog Kdnpov. Ta meprovoiaké oroyeia tng Adikng Tpénrelag oty Kinpo,
ot acpaMopéveg kotabéoels kot 1 ypnuoTodotner and 1o Evpwodotnuo  £yovv petaeepbei oty
TpaneCo Kodmpov, pe amolnpivon yww v ofic tov kebapdv zmeplovciok®v ctoweiov mov
petapépbnxay v £xdoor petoybv and v Tpdnela Kompov npog ) Aaixnh Tpanelo.

H Swdwacio avoxepaiaonoinong g Tpdnelag Kompov oroxkipdfnke cOpowmva ye ¢ GYETKG
dwtdypate g Apyhc EEvyiovong néow «AtGowong ue Toio Méoay, SnAadf g LepIKNG UETOTPORHS
avacpdlictov KoreBécemv oe petoyéc. Eniong o1 kATox0l HETOYOV KUt TOTOTIKGOV TiTAwV oV
Tpémefo Kompov otig 29 Maptiov 2013 éyovv cuveicoépet oty avaxkeeaiaionoinen g Tpanelog
Kompov péow g amoppdoneng Lnuidv.

34. FTEYONOTA METATENEXZTEPA TOY IZOAOIIZEMOY

Agv VIEPYOVY OTOAONTOTE YEYOVOTH LETUYEVEGTEPT TOV IGOAOYIGLOD IOV VO YPNCOVV avagopdc.
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