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KOXIMOX AXDAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

EKGEXZH AIOIKHTIKOY ZYMBOYAIOY
I'lA TO ETOZ [I0Y EAHEE LTIZ 31 AEKEMBPIOY, 2014

To Aoumricd ZopPodho g Kéopog Acparioticy Etapeia Anpdoia Atd (n ‘Etopeia’) vrofdAret ota
HEM) TV eTfiota £kBeom) Tov pall e TG ENEYHEVEG EVOTOMMEVEG OLKOVORIKEG KOTOOTAGELG TG 100UVOVGCag
Etapetoag kot g eEaptnpévng g (1o ‘Zuykpotnua’) yio 1o £10g Tov Eknge otig 31 Aexepfpiov, 2014.

Kipiax Apastnprotyra
H «opla Spastnpiémnro tng 100vovcag etaipeiag efvar n mpoceopd AGQUAOTIKOV LITPECUDY YEVIKOD
kAGSov oty Konpo.

H wdpia Spacmnpiétnta g eEaptnuévng etotpeiog “Cosmos International Life Insurance Agencies Ltd”
gfvat 1} doknoT epyacidy ac@oitoTikrg Stapecordfnong oto kKAGdo Long.

Etéraon Tov ekehibey, TG B661G KAl TOV EMB6GEOY TOV SPAGTIPLOTHTOY TG Erarpeiag
To TeXVIKO GCQUMOTIKG amoTéAEcHa Tapovsiaoe Y10 1o £T0g 2014 képdog €692.482 o clykplon He KEPSOG
€1.073.152 10 ét0g 2013. Ot kOplot Adyot yio owtr} TV pHei®won avaAdovTol To KATo.

To covohikd PIKTd SedovAevpéva ac@diotpa 0 2014 avirbav oe €19,92 exatoppipior GE GHYKPIOT HE
€22,30 exoroppdpia 1o 2013 onpetdvovrag peioon 11% Aéyo g anéeacng g eTaIpeiog va TeppaTice
{NIIoY6VE YOPTOPUAGKLY, TG GAAXYTG TN TIHOAOYLEKT TOAITIKY G& KATOW0Lg AGPOMOTIKOUG KIvOUVOUg
0AMG Kot AOY® TNG OLKOVORLKTG DYESTIC TOV TEPIOPICE TIG EYYPUPES VEOV AGPAMGTIKGOV cUpPoAniny.

To GUVOAIKG AGQAMOTIKE g1G0dMpaTa Yo To £T0g 2014 aviABav oe €13,44 exatoppdpia o€ oUYKPION HE
€14,74 exaroppvpia 1o 2013 onpebvovrag peioon 9% evd o cuvolikd E5oda amd acQuAMoTIKEG Epyaoieg
oviih@ov oe €12,74 exatoppdpla to étog 2014 oe oxfom pe €13,69 exaroppdpur 1o £tog 2013
onueidvovrag peimon 7%.

To. anoteAéopata Tov xaptopurakiov enevdvoswy mapovsiosav képdog €100.752 ot cbykplon pe Lnuid
€58.420 1o érog 2013. To képSog ogefhetal kuping oV avinon TV TPEXOVODY THDV OTo apofaia
Ke@ahona sEWTEPKOD Kou oTa ypedypaga g Kurplakiic Anpoxpoatiog kat twv TpanelIKOYV OPYOVIGUDV.

H enavextignon tov enevduTiK@V oKtV napovsiace 1o érog 2014 Enuid Hyoug €187.015 oe cuykpion
ue {npud €403.055 to érog 2013,

H Swypoeh kot 1 wpoPreyn yi emo@oieis ypedoteg (ao@aiiotikol Sropecohafntég kot amevdeiog
nehGTec) To 2014 aviABe oTig €314.181 og oyéom pe €395.082 10 2013.

To képdog yia To £10G 20 14 petd v gopodoyia avijAle otig €127.233 oe oxéon pe {nd €7.997 1o 2013.
IMa 10 ét0g 2014 mporvrtet kEPSOG avé petoyn Hyoug 0,71 oevt o oyeon pe (nuid 0,05 oevt t0 étog 2013.

Melhovrikég e€ehiterg

H Ertaipeia evijpepbveral cuvexdg yia tig otkovopukég eedibels téoo oy Konpo 660 kot 610 e&mTepikd.
Ttoyog g Etoupeiag ivor va avayvepifet Kat vo Tpocuppoletal £yKaipa 6T aAAOYEG KOt TIG OOLTT|GELS
1oV enox@v. Emdioén mg eivar 1 Swripnon kat evduvapwoon tov Kepouruiwv e oe Babpd mov vo
TPOGOETEL 6T PEPEYYLOTNTA TNG OAMG Kat Vo, cuveyileL vor epmveet EUMIETOOOVY] GTOUG TEAGTEG KL TOVG
1810KTITEG TNG.



KOXIMOX AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

EKOEXH AIOIKHTIKOY ZYMBOYAIOY - (cvvéyewa)
I'IA TO ETOX IOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

Metoyiko ke@diaro

Agv vipEav oAAoyEG 6TO PETOYIKS Ke@dhato Tng Etaipeiog katd tn Sidpkela Tov vao g€étaon érovg. Emiong
dev vmdpyovv tithot TOvL €KBOTN MOV Vo mapéxovv ek SicadpaTa EAEYYOV GTOLG KOTOYOULG TOLG KUl
0TO018AMOTE TEPLOPICHOT OTC SIKADUATA YOOV GId TOVG KATOYOUG tithwv g Etaipeiag.

Aoy Etarpixiic ArakvBépyneng

To Aoikntiké TopPodito g Eronpeiog viobetel tov Kbdwco Etoipikiig AwxvBépvnong («o Kddikagy) mov
kataptioke and to TupPovio Tov Xpnpatistnpiov Afibv Kinpov (XAK) xat eoappélet mifpog Tig
Sardlec Tov. O Kddwag Erapiig AwxvBépvnong tov XAK eivat avopITpévog oV 10TOGEAIST TOV
(www.cse.com.cy).

H £xBeot] Tov AtorknTicod ZvpBoviiov avogpopikd pe tov Kddwo Etaipiig AwxuBépynong mapatiBerol petd
m SHAoon Twv peMdV Tov Soumrikod cuvppoviiov wat dlatifeton oty 10TOCEMSO TG ETaUpEiog
WWwWw,.cosmosinsurance.com.cy

[TAnpo@opieg Y10 mePOPIGROVE GTA SIKAUDUATO YHPOV KAl Yio edKd SIKUIOUATO EAEYYOV GE GYECT HE TG
petoyéc g Etaipeiag ovopépoviot TV Tapaypapo Yio TO HETOXIKG KEQOAQLO 110 TTAVO.

Etolpocio neplodikdy ekBécemv

To Tuvykpémue kat n Etaipeio éxovv omotehespotikés Sodkacieg ETOWHOG{0G TV OKOVOUIKAY TOVG
KOTAOTACEWY, LECH TOV omolwv ot GuVEALOYEG KAl TO. YEYOVOTO 7OV napovsidovial ot Aoyloticd BipAic
LETUQEPOVIOL GTIG OKOVOUIKEG KOTAGTHOELS, TIG GYETICES YVOOTOMOUW|CELS KOl GAAEC YPNILOTOOIKOVOHIKES
exBEcELC.

H Swdicaoia Soyeipiong kivdovmv tov Zvykpotipatog kot g Etaipeiog mov KoAOTTOULY TNV Tapovsioct Tev
OIKOVORIKOV GTOlYEIY anocKkonet otV avayvdpien, avéivon kat doyeipion tov KwvdOvav nov oyetiCovral pe
NV KUTEPTION TOV OIKOVOHIKOV KOTUGTACEWY, TV CYETIKOV YVOGTOTOMOEMY KAl GAADY YPIHATOOIKOVOUIKDY
avopop@Y ETCL HOTE AVTEG VO EfvaL CUUIOPPEG HE TO OYETIKG TPOTLTTAL YPNHOTOOKOVOUIKTG OVOQPOPUS, TOUG
VOLLOUG KOL TOVG KOVOVIGHOVG, TEPAAUPAVOIEVIG TNG TEPIOSIKTIG TANPOYOPT|ONG OV AMAITEITOL OMO TOUG TEPT
Tpovmodécewv Awpavelag (Knrég Aieg npog Awmpaypdrevon oe Pubpilopevny Ayopd) Népovg tov 2007
kot 2009 g Kdmpov. Avtd enttuyydvetal HEGO TOV EVIOTIOHOD TOV Kwwdivav ovolddoug avakpifelog oTig
exBE0ELg Kut TNV £pappoyl Kat Thpnon duhkidwv eréyxov yio T TpoANyN 1 EVIOMIGHO ABOV 1| amatng Tu
onoia Suvatév vo. tpokarécovy ovolddelg avaxpifetes,

Mépopa
To Atounricd TvpBoviio g Eronpeiog agod élafe vredym 6o o Sedopéva amoedacioe va pnv mpotsivel my
kataPory pepiopotog yio to £rog 2014,

Ynokartaotpota
To TuykpdTuo Tapéyel GOQUMOTIKEG VINPECIEG HECW TOV KEVIPIKOV ypageiov tov, mov Ppickoviar oTn
AEUKOGI0 KAt TOV VTOKATOGTNHATOV TOV oTIG TOAEIG AdpvoKkag, Aeuecod kat ITdgov.

Kvprorepor kivovvor kat afefordtnreg
Ot kupiétepot Kiviuvot kot ofePardtneg oTovg onoiovg ektiberat To TUYKPOTNLO AVOPEPOVTOL KOL GVOADOVTUL
611 oMpeloon 33 TV EVOTONHEV®Y OIKOVORIK®OY KATUCTACEMY.

Teyovora perd Ty nepiodo avapopas
Agv vfpEay oNpovTIKG YeyovoTa PET TV mepiodo avapophg mov Vol EmPEGLOLY TIG OIKOVORIKEG KOTUCTAGELG
otig 31 Aexepppiov, 2014.



KOXIMOX AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEZH AIOIKHTIKOY ZYMBOYAIOY — (cuvéyewn)
I'lA TO ETOX [10Y EAHEE ITIZ 31 AEKEMBPIOY, 2014

"Epevva kot avantodn
To Awoucnticdé ZvpPoviio g Etoupeiag Aappavovrog vméym Tov TOHEN £PEVLVOG KOl avantuéng evepyel
avéhoya 6mov Bewpel avaykaio.

Toppaceic pe copfotrovg kai cuvdedepéva npdswna

Extéc Tov apopdv tov cupPodrev mov mapovsidlovial oty onpeinon 9 tov EVOTIOMUEVEOV OLKOVOLIKDV
KOTAOTGOEWY Sev VIHPXE AN onpaviikl oOpfoact peta&d ¢ etoipeiog Kot cupfovrov 1| cvvdedepévav
npocOROV Tpog ovTiV mépav amd To cLUBOAN gpyodoToNG TV EKTEAECTIKOV oupufodiwv oV
GUYKPOTANOTOG 7OV GVOQPEPOVIAL KOl OVOADOVTUL GV OTHEiwo) 34 1OV EVOTOUUEVMV OIKOVOUIKGOV
KOTOOTECEMV.,

Alhec TANPOQYOPiEg cORP®VA PE TIG amarTioelg TG 0dnyiag OA190-2007-04

¢ Emrpomic Keparaayophs Konpov

TOUQOVE HE TIG OMOLTHOEIG TNG 7O Thve odnyiag To SOKNTIKO cupfodiio g etapeiag dnidver To
axdrovba:-

- Aev vmfple 0VGOGTIKY Sl0popd HETOED TOV OMOTEAECHUTOV 7OV nopovodloviar oTig ETNOIEG
eEEMEYNEVEG EVOTIONHEVEG OIKOVOLIKEG KUTUOTACELG Yio TO oucovopikd €tog 2014 ot tov TEAELTRIV
SNOGIEVBEVTOV EVBEIKTIKOV TOTELEGUAT®V TOV cuYKpoTipaTog. H uévn dwpopd mov mporkdnTel gfvol 1
QVOTIPOGOPLOYY GTIV TPGVOLH GopoAoYiag Tov ETovg Lyoug € 22.966.

- To m0606TO GTO HETOYUCO KEPOAGIO TG ETAIPEING TOV KATEYEL KATE, KUPLOTNTH KGOe pENOg TOV H101KNTIKOD
cupBovAion, n/o cvluyos, Tor ovihtca maidid TOVG KoL Ot ETOIPEIEG OTIG omoieg ot ibtot Katéyovy Gueca 1
ElEGE. TOVAGYIGTOV 20% TOV SIKOUONOTOG YOV OE YEVIKT cuvélevon kabdc Kot 1 SWKDUOVET) TOV
TOGOGTOV TOV PETOXDV TV HeEADY TOV StotknTikod cupBovAiov yia v mepiodo 31 Aekepppiov, 2014 ko
30 nuep@v mpwv omd v npepounvic g ewomoinomng yia GUYKANGY NG YEVIKNG OULVEAELGIG
Topovsilovral oty onpeinon 31 TOV EVOTOMUEVEOY OIKOVOUIKDY KOTOGTUCEWMV.

- AVOluTiKEG TATPOQOPIEG WG TTPOG TO LETOYIKG Kepdhato tng Etaipelag avagépovrat otny onpeiwon 25
TV EVOTOINUEVOV OIKOVORUKDY KATOGTUCEWDV.

L10y01 KUl TPOOTTIKES

To Aoknticd ZupBovito Kpivel WG AVAUEVOUEVA TO OTOTELEGHATA TOV £TOVG 2014 dedopévig TG OIKOVOUIKTG
KATAoTAONG, OMWG EMIONG KOl OTO TEPIOPIGHS T@V EIG0dMUATOV and 10 YOPTOPUAGKLIO EMEVOVGE®Y KOL TG
enevduTicd axivira. Emiong 1o Atounticd TupPovdio ekepdlel v aictododio 61t To HETPA 110V éyel AaPet 1
Tevicy] AiebBuvon yio pefoon tov anolNudcE®y HE TOV TEPUATICHO TOV nuoyoévav yaptopuiakiov, 1
odhayfy g peBSdov aflohdynong KSUVOV Kol TOU TPOTOv TIHOAGYNONG TWV aculioTpv 610 KAGOO
HITXOVOKIVATOV OyMuéTev Omeg emiong kot 1 cxedalopevn ewooyoy vEmv acolMoTIKdOV ntpoioviov Ba
cUUBEAOVY OTI) GLYKPETION TOV OPVITIKOV ENMTOGE®V TG OtKovopiag oTa GnOTEAECHOTO EVTOC TOV £TOVG
2015.

Aok TS Zoppodo
Ta pén tov Atokntikod TvpfovAiov katd TV nuepopnvie g TAPOGAg éx0eomng mapovotdlovial otV
oelda 1. 'Ohot SieTéhecav péAN Katd 11 Sudpkela Tov £rovg 2014,

AEV VTINPYOV OTHOVTIKEG OAAOYEG GTIV KUTOVOHY) T@V UpHOSIOTHTOV TOV AtowrTucod Zopfoviiov katd ™
SiGprele ToL £T0vG. TOHQ®VE HE TO KOTOOTATIKO TG €TOIpEiug Ot K.K. Kootag Ayaforxhéovg, Ppifog
Kirpopiiidng kot Mixofa Tukdig amoxwpolv ek mepirpontis. Ohot eival emaveKAEELLOL Kot TPOCPEPOVINL YId
ENOVEKAOYT).



KOXIMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

EK®ELZH AIOIKHTIKOY XYMBOYAIOY — (cuvéyewa)
I'lA TO ETOZ IIOY EAHEE ETIEZ 31 AEKEMBPIOY, 2014

AvelpTnTol EAEYKTES

O1 Avetdpmrot Edeyktég g etaipeiag k.. MGI I'pnyoplov & Xiia Atd ekéoppacav v embvpic TOVG VO
cuveyicovv va Tpoc@épovy Tig vrmpecieg Tovg. FN@lopa mov va gEovctodotel to Atowknrikd Zvpfoviio va
kafopicet TV apon Tovg Ba karatedet oty Etfiota Mevik Yvvélevor.

Me gvtoAf Tov Srowrtikod cvpPfoviiov

*

Xpwtdva A. Epotokpitov
Ipappatéog

Agvkooio, 26 Maptiov, 2015



KOXMOX AZDAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

AHAQTIH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY
I'IA TO ETOX IIOY EAHEE XTIE 31 AEKEMBPIOY, 2014

Toppave pe 10 Apbpo 9, eddpra (3)(y) kar 7 tov mepi tov Ilpodnobicemv Awedveing (Kivntég Adleg npog
Awnpaypdtevon ae PuBmlopevn Ayopd) Nopov tov 2007(N190(1)/2007), epeig to Médn touv AwownTikon
SupPouvriov ™ Koopog Acpahotucry Etaipeio Anpocwe Alpeted yu 1o étog mov £Ange onig 31 Askepfpiov
2014 smpefordvonpe oty £ 06OV yvmpilovyLe:

(@) O1 eVOROMMPEVEG OWKOVOUIKES KOTOOTOGELS TOL SUYKPOTAUATOS KAl Ol OTOMKEC OLKOVOLIKEG
xatootdos e Etoipeiag yo 1o owovopwod £1og mov £dnée onig 31 Aexepfpiov, 2014 vataptictnxay
ovppave pe to Awbvn [potora Xpnpatoowovopkng Avegopdg 0nwg outd viobetibnkay anod Ty
Evpaonaixg Evoon kol 1o ApBpo 9(4) tov Nopov 190(1)/2007 kar ev yéver v epappooctéa Konpakt
Nopobeoia kar Tapiyovv okndw kat dikown swove TOV GTOWKELDV EVEPYNTIKOY Kol TodnTIKoY, g
OIKOVORIKAG KOTAGTAOTG KAl ¢ Lnpidg Tov kdOT Kot TedVv EMyEpnoeay o aephapfdvoviar oTig
EVOTOMLEVEG OIKOVOUIKEG KATACTAGELS (0G GUVORO Ko

(B) H Exbzon 100 Aomntucod Topfovlkiov mapéyer dikdu avackomon tav eielEemv kal g anodoong
g emyeipnong kabmg kot e O4ong Tov £KBOTH Kol TOV SMYEPHCE®YV Tov Tepriapfdvoviol ong
EVOTOMUEVEG OIKOVOIKES KUTAGTAGE, B¢ oOvoro, Poll e TV Tepypder] TOV KUPOTEPOV Kivdivay
xar efefmotitav nov avipeTanifovy.

Ta Méhn Tou Awikntkot Zopfoviion

Avdpiag IT. Epotokpitov
TIpoedpog

Muyoni K. Tvlig
Exzedeotkoc Avimpodedpog

Avdpéog K. Tokhng
AevBovav Zopfovlog

Avdpéog Evbopiov
Exteleatkog Zopfouvkog

Opitog Kirpophiong
SopPovrog

Nuwcoraog TThaxidne
ZHuPoviog

''''''

Muyend Zxovpapidng
Sopfovdog =

Kadotog Ayaboxkiovg
Sopfoviog

Asvkocie, 26 Maptiov, 2015



KOXIMOX AXOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA
EKOEXLH ETAIPIKHXZ ATAKYBEPNHXHX

MEPQY NIPQTO

To Zuykpompa viodetei Tov Kdduca Etanpuciic AlakuBépynong kat epappolet mAnpog Tig SrataEerg Tov 660 M
Bovovoo etaipeio 6oo kot N Buyatpikh tng Cosmos International Life Insurance Agencies Ltd péow Tov
gmitpon®dv g 18vvovcsag. Zuykpémoe Tig Entponég mov npoPAémovral and ouTov Kal Stopioe To. MEAT ToLG g
axolovBwG:

Emrponi) EAéyyov
Avépéag Evbupiov (TTpéedpog), Kdotag AyaBoriéovg kar Mo Txovpapibng (Méin).

Emrpom Apoipayv
Muyanh Zrxoveapidng ( Tpdedpog), @pi&og Kirpopniidng kot Kdotog AyoBorréovg (MEAN).

Enrvrpomi) Aropiopdy
Avdptag Epwtokpitov (ITpoedpog), Avpéag Tuidig kar Mixomh Tkovpapidng (MEAN).

Agrtovpydg Zoppdpewonc pe tov Kddwka Etarpikng Araxvpépynong
AvBpéag TvAATG

Abiopotovyog Emkovaviag
Muyond TvAANg

MEPOX AEYTEPO

H Etotpeio BeBardver o1t éxet mpnoet Tig SardEeig tov Kbdwa Etaipikiig AwkvBépvnong
A0k TIKG ZopBoovio

To Awumrikéd TupBodio amaprifetar and tov Ipdedpo, tov Exterectuco Avtutpbedpo, Tov Algvbovovia
Soppovro, Tov Exterestikd Zoppovdo ent acpalioTikdy Bepdtmv ko T€60Ep1g Arowrticoig Zvpfovrovg,

Ip6edpog tov Atowknrikod Tvpoviiov eivat o Avdpéag Epwtoxpitov Kot Mevdovov Zoppoviog (TlpdTog
Exteleoticdg Alevduving) g Etatpeiag eivor o Avopéag TvAriic.

Ané ta veoTapeva ofuepa MEMn Tov Atowntikod EvpBoviiov, o Ipdedpog (Avdptag Epmtoxpitov) xot
téooepic Atorntucoi ZopBoviot (Nuc6raog Maxidng, @pi&og Kirpopmiidng, Muuih Zrovgopidng kot Kaotug
AyaBokhéovg) Sev éxovv onoladnmote eKTELEGTIKY appodiora. Abo and avtoc, ot Mo Zkoveopidng kat
Kdootog Ayaforhéovg Oewpodviar aveEGpnrot GORG@VE HE TG TPOVOIEG TOL Kddwa Etaipucig
AwavBépvnong.

O Muyonh Exoveapidng omd to lovAto 2011 cvpmhipweoe evvéa £ vanpeciog 6To AloknTieé Xopfovilo Kot
coppova pe T S1étaén A.2.3.(n) Tov Kdduca Ba énpene Extote va Bewpettat pn AveEapmtog. TTapd tavto to
Alotnticd Zoppodhio Bewpel 611 1) TPoCWNIKGTYTU TOV, 1 EMGTNHOVIKT TOL YVOOT] KOL 1] ELUYYEAUOTIKY TOV
TElpOl APEVOG KAl 1) GTOSESEYHEVT] AVTIKEMEVIKOTNTE. Kot opepoANyia oy doknen Twv KaONKOVTIOV TOV O
SownTicog ovpBoviov g Eranpeiog agetépov, kaddg eniong kot 1 arovsio S10cHVIESTIC CLUEEPOVTMV LLE TN
AtebBuver 1 Toug Koptovg Metdyovg kot onotovdfinote GHecov 1 Elecon GUYKPOVOUEVOU GLUPEPOVTOG TOV
Le T copgépovta g Eronpeiag kat twv HETOY®V g, arotehoby Pefatwticd kot exéyyva pn ENPEACROD TNG
aveEapmoiag Tov. Kat yio 1ovg A6youg ontols ToV KATaAEYEL GTOVG AveEbproug SroknTucodg cupfodiove.

To Awwnuikd Zvpfodito, 6mwg €xel avaxowvmBel, Si6pioe OV GVESAPTNTO KN EKTEAECTIKO  AOIKTTIKO
Toppovio Myemh Zkoveapidn g avidtepo aveEaptnTo AwwknTikd THupovdo o onoiog Oa etvan Srafécyog vo
UKOVEL TIC avnovyieg TOV HETOXWV ToV omoiwv To mpofAnua tovg dev Ba £xel Avbel SLOHECOV TOV KAVOVIKGDY
KOVOALDV entcovoviag.

Y& k6fe Etfiota Cevikny Tuvéhevon amoywpei ek teprpontic to éva tpito (1 0 TANGIEGTEPOC TPOG AVTE Gp1BudG)
TV £KGoToTE MEAGV TOV AotKnTicod TupBovAiov dote va Tifevtal oty Kpion TV HETOYOV Y1d EMOVEKAOYT
TovAdyloTOV OvE Tpletio, ektdg omd Tov AlgvbBivovia Toppovro o omoiog Pacer tov Kortastotuod mg
Erawpeiag mévrote ekapeitar and v evaila&pomro. Ta Mén mov amoywpovv gival enavekiEgiio Kol EGv ot
{§101 To emOLEOHY, £XOLV TN SUVATOHTITTO VO TPOGPEPOVY TOVG ENVTOVG TOVG Y10 gmavekioyn. H ontela tov
Merdv Tov AlotknTikod Zvpfoviiov mov SlopicTnKay He amOPACT TOV Awiknrikod Zvpfovkiov Ayet v
opécng koté v endpev) Emola Tevicly Zuvédevon kot etval emovekh&Eo. Ta MEA autd UETE TV TGV
£navVEKLOYY TOVG LOKEWVTOL OTNV €K MEPLTPOMNG OMOY(PNOH OMWS O Aowoi Atowknjricoi Zoppovdot Ta
ovOpaTa TOV ALoKNTIKGOV Zuppoviav wov vrofdriovrat yio exhoyT| 1) enavekAoyT GLVOSELOVTOL OO ETOPKELS
BloYpOpIKEG AETTOUEPELEG DOTE VO EVIIHEPDVOVTOL ETOPKDS Ot pétoyot.
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KOXMOX AX®AAILTIKH ETAIPEIA AHMOXZIA AIMITEA
EKOELZH ETAIPIKHE AIAKYBEPNHIHE — (cuvéyei)

H £000vr] oV peAdv Tov Aowmtuod ZupBovriov évavit g Etoupeiog kot tav petdxov g eivor cuAroy
yopig va Eapeitor and avtrv onotosdirote Zvpuoviog N katnyopio Zupfodrov.

Aev gywe omoladfnote yoprynon Saveinv kat tapoyh syyviiceny oe Awikntikovg ZopBodiovg g Etaipeiag M
ToOV Buyotpcdv 1 Tov cvvdedepévov etapeidv g Etapeiag, eite and v e my Etoipeia site and
Buyotpicéc 1 cuvdedepéveg etaupeieg kon Sev v@icTavVTol OMOWSNTOTE TOGH ELOTPAKTEN (receivables) amé
Etoupeio oty onofo eivan epmhexopevog Atotkntikog Zopfovkog 1 / ko cuvdedepévo pe avtov tpooano.

Amd to. 8 MéAT Tov Atokntucod ZvpuBoviiov ta 7 petéyovv kat oe dowkntucd cvpfodia dAmV eTaIpEDY
yopig vo. éxovv onpaviikovg deopovg (cross-directorships) pe 6Alovg Atoknticodg ZvpPodrovg pécw
epunhok1ig o€ GAAEG ETalpeieg 1 chpato.

Ta Mékn 00 Aoknricod ZvpBovriov TpoEPreyav Kot apIEPOVOVY TOV OMOPAITNTO XPGVO KAl TPOGOYH CTNV
ekTELEOT] TOV KOBNKOVIWV TOVG .

To AwwnTké ZvpPodio éxer emionpo mpdypoppe Bepdtav mov avagépovior otov Kddwa Etaipikig
AwucvBépynong oty mpdvora A.1.2 xat ot ano@doelg eni twv Bepdtav avtdv happavoviat OTOKAEICTIKA 07t
o id10.

Ot KupLoTEPEG oprodidTnTES TV AloknTikod Zvpufovdiov eival n enonteio, 1 Sapdpewon CTPATNYIKNG KL
oyediov avantvuEng g Etapeiag. Ta 1o okomd avtd efetéler kau mapaxorovbel Tovg GTOYOVG Kot TNV
otpotnycy mohtuch tng Etaipeiag, ™y agoddynon tov Exteheotikdv ZupBoviwv, tov mpodroloyiouo, Tig
ONUAVTUCES SOIEVES, TIG 0oVVIBEG CUVAAAAYES, TIG GUYX®VEDCELG / 50yOpéG KAt TOL OLKOVORIKA onoteLéopaTA
¢ Etaupeiog.

To Awownriké ZvpBovlo &gl v evbovn ko mopakorovBel / dievbetel Tuxdv Bépota cvykpovorng
OUPQEPOVIOV pETalDd ToV SlevBuvTIKGY oTEAEX®V, TOV PEADY TOV AloknTiKod ZopBovAiov Kat TGV HETOXWY,
copmepthapfavopévoy Kol TOV RepmIdosmy Kakodwysipong otoyginv evepyntikod 1 cuverAay@v pe
cuvvdedepéva pép.

To AtoucnTikd ZvpfodAio cuvEpyEToL VIOXPERTIKG TOVAGIGTOV &L Qopés eTncing. Tnv Tpbéokinon chyKAnoNg
10V AiknTikod ZvpuBoviiov v omevbiver o Ilpoedpog ue tov Ipoppatéa o1 onoiot kor kaBopilovy ta Hépata
g Nuepnotog Sidtang mov epiEyovtat o€ authv. H npockinen anoctédietar o Gho Tor HEAT TOV ALOIKITUCOD
TupPovriov ek Tov mpotépev poll pe Ao Ta cToyein kou exBicelg mov oyetilovion pe ta Bépata g

nuepnoag dratagng.
Katd 1o éroc 2014 10 Alowrricd ZupPodito cuvedpiace 6 popéc.

Mpwv and v évapEn kGBe ocuvedpiag eykpivoviar Ta TPOKTIKG NG TPOTYOVpEVNG ouvvedpioong kot
vroypépovtor and tov [Ipdedpo kar tov Tpappotéa. Ta npoxtikd Tng cvvedpiaong anoctédrovial oe GAovg
Tovg ZupPovrovg evidg 48 wpdv and 11 cuvedpioom.

To. péhn tov Atoknrikod ZvpBoviiov Sikatodvral, av avtd 10 Kpivouv avaykeio, va Aoppavovv pepovouéva
oVALOYIKd cvpPovrég and aveEdptnToug enayyeipaticods cupBodrovg pe damdvn g Etoipeiog.

‘O)ot ot Awwknrkoi Zopfovior éxovv mpooPacn otig cupPovhég kar Tig vanpecieg tov Ipoppatée Mg
Etapeiog, o omoiog £yet €v@0vn évavtt tov Aowmtikod ZvpPoviiov vo Siaceakiler 6Tt o dwdikacieg 0V
AtornTicod ZvpBoviiov oxorovBolvior Kot OTL VTAPYEL CUPUOPEMOT LE TOVG WXVOVTIEG Kavoviopovs. O
I'pappatéag g Eratpeiog Sopiletrar amokieioctikd and to Aownid Zuvpfodio ko Toxov aAlayry Tov
amopacilete anokheotikd and To Atownticd ZupPodiio.

To Atowkrtucd ZopPodrio Pefardver dtu
(o) Embecdpnoe odppwva pe myv npévowr I'.2.1 Ta cvetiparta ecwtepold eléyyov (internal controls) g
Etpeiog kofog xar 11 dodikacies emodnBevong tng 0pBoTMTOg, TANPOTNTOS KOL EYKUPOTNTOG TWV

TATPOGOPLOV TTOV TAPEXOVTAL GTOVG EXEVOVTEG KO EIVOLL ATOTEAECUOTIKA.

(B) Aev vrdpyet omolocdnmote Saveiopog v Awkntikdy Zvupovtdaev g Etoupeiog 1 tov Buyotpikdv 1 tav
GUVBESENEVOV ETAIPEIDY TOV EKBOTN amd ToV iB10 1) amd Buyatpikég 1 cuvdedepéveg pe qVTOV ETOLPELES.

(y) Aev mepmhfe oty aviiinyn tov ormowdhnote mapdPact tev mepi ALy kol Xpnpotiompiov A&idv
Konmpouv Nopwv kot Kavovioudv.

To Awikntiké ZupBoviio dnraver 61t 1 Eronpeia mpotibetar va cuveyicel va Aerrovpyel wg Spdoa 01KOVOpIKT
povada (going concern) Yo T0VG ENOUEVOVG ODIEK PTVEG.



KOXMOZX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA
EKOEXZH ETAIPIKHE AIAKYBEPNHEIHY — (cuvéysia)

Emrponéc Avowkntikod Xvufoviiov

A. Emirpomi) EAéyyov

H Emrponi) EAéyyxov aroteAgital amd Tovg:

Avdpéa Evbupiov - Exteheotiké TopBovdo (un avegdpnro Zopfovio) — Ipoedpo.
Kdoto Ayadorxiéovg — Mn ektedeoticd - ave&daptnro Zoppovio kot

Muanh Zrxoveapidn - M Extedeoticd - avegdpro Zoppovio

A6yo tov peyéfovg tng Etanpeiag Sev kpibnre avayxaio va cvotabel Egywprotd Tufpo Ecwtepicod Eéyyov
Kot 1 ToX6V avéykn Snutovpyiag tov emavegetdlerar emnoieg. Ta kabikovra Ecwtepwod Eieyktii ackodvrol
ond eEoTepcd eykekpyiévo ofko ko ovykekpiiévo otov ofko Deloitte o onoiog mpoopépel VINPECIEG
Ecwtepikod EAéyyov extdg g Etoipeioag (outsourcing) wat vrootnpiletal oto £pyo tov omd pélog TOV
Atouentikod TIpoconikod 1o onoio evnpep@vel Tov npdedpo g Emrpornic.

Ot eEotepoi eheyktég g Etaupeiog dev mpocEépovv onolecdNnoTe VINPECies ECWTEPIKOD ELEYXOV OVTE KAl
0TOLEGHTTOTE GALES OVOIDSEG UN-EAEYKTIKEG / cupBOVAEVTIKEG URnpEsies oty (St TV Etaipeio.

O Tpéedpog g Emtponfiy Avdpéag Evlupiov £yet epnepio ota XPNHOTOOKOVOUIKG Kol E181KOTEPC, TOL
oo@aiiotikod topéa. Eivar Chartered Insurer, péhog tov Chartered Insurance Institute of England xai
vinpétnoe eni Gelpd eTdV o€ SievbuvTikeg BEGEIG HEYEANG ac@uloTIKNG EToLpElag.

To Méhog g Emtportic Kdotag Ayoboxiéoug efvar k6toxog Tov emoyyehuaticod Sumhdparog Chartered
Institute of Bankers oo onoio mepthapfévovrar kot To AOYIOTIKG Kat EXEL avaAoyn epnelpio.

H Entrporty cvykeheiton amd tov IIp6edpo g kol cuvedplalel TOVAGYIGTOV TEGTEPELS eopég Tov ypovo. Ot
0moQaoelc AopPavovrot Katd Thetoymeio kat yio kéBe cuvedpioon g TpovvToL TPOKTIKA.

H Enuponiy EAéyyov ewonyeiton oto Atowkntid Zvpfovio tov dopiopd tav avebapmrov Eieyktov g
Etatpeiog Kot kafoptopd g apoiprig tovg vrd v alpeot) emkdpwong tov dopopod and v T'eviky
ZUvEAELGT) TOV HETOXMV.

Enontebet TV S1e£oymyT] TOV ETNGI0V EALYYOV, TNV EKTAOY KOL TNV OMOTEAECHATIKOTNTO TOV KOl TAPOVGIACEL
TIG OIKOVOHIKEG KOTUCTAOEL.

Enontedet ™V OMOTEAEGHOTIKOTNTO TOV E£6MTEPIKOD EAEYXOL Kou Tupakorovdel Tig OYETIKEG OUKOVOMIKEG
exbéoerg,

IMoapaxorovBel v oyéon tov eEotepucdv ekeyktdv pe v Etaipeia kot ghéyyel v avebapmnoio Kol Ty
CVTIKEWUEVIKOTITO TOVG.

Enfeopel Ti¢ ovoaoTikég ovvardayés g Etaipeiog #/kon twv Buyotpudy kat GUVOEDEUEVOV ETUIPELDY
onolaodfmote popeig otlg omofeg Aloumrikog Zvpfovkog, Ipdhrog Exteheoticdg Atevfuvtiig, AvOdtepo
gxtereoTikd otéhexog, Mpoppotéog, Eheyktig 1 neyaropéroyog g Etaipeiag mov KOTEXEL QUECO T} EpiEcOl
Tépav Tov 5% Tov exdoBévtog petoyikod Keparaiov g Etoipeiag N tov dikowpdtov yReov, éxel Gueco N
E[LILEGO OTIOLOBTTTOTE OLGIHGTIKG GUHPEPOV.

H Emrporty EAéyyov xataptilet kot viopdAder oto Aowmricd Zupfovito kdbe £rog éxBeom odpQOVE HE TO
6pBpo I.3.3. Tov Kdduca Etaupikiig Ataxupépvnong.

O Owovopikdg Atevfuovtig elonyeitar 6o Atoikntikéd Zuppodiio 1o Héua g en0YNG TV AOYICTIKOV apydV
(accounting policies) ka1 AoyloTik@V VoOAOYIoHdY (accounting estimates) yia. Tig OIKOVOUIKEG KATAGTAGEIG TG
Etawpeiag, Tulhéyer ta axpiPii otoryeio, ouvidooet GUUPOVAEDTIKG EYYpopo ur6 v teXviKh emifleyn twv
ereyYKTOV (6mov avtd kpiOel avaykaio) mov TovileL Oheg TIG GUVETELEG TNG TEMKTG EML0YNG Kot TO VITOPAAEL GTO
AoumTikd  Tvpfoviio ya emBedpnon. H Emirpomfy Eléyyov emPrénel 11 Mo mAved dwdikacisg Kot
BeParbverar OTL VTEPYEL WUINYXOVICHOG TOL VoL Swopaiilet To mepovolokd ortoyeia g etoipelag,
copmepAapuBovopevng TG TPOAYMS Kat aviVEuong omdTng.



KOIMOX AIDAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA
EKG®EXH ETAIPIKHE ATAKYBEPNHXZHYX — (cuvéyeia)

EnBenpel 10 E00TEPIKE YPNHATOOIKOVOUIKG GVGTHRATE (company’s internal financial controls), To cveTpGTO
ecwTEPIKOD eéyyxov (company’s internal control) xat cvetipata doyeipiong Kwdvveov (risk management
systems).

Topewva pe to I.3.10, ) Emtponn) EAéyyou:

e efooeahifet n Aettovpyia Tov Tufipoatog Ecwtepucod EAéyyov ohp@ova He Ta. S1eBvi| mpdTLRTA YIOL TV
EMAYYELLATIKY EQOPHOYY) TOV ECWTEPIKOD eXéyyov, Tov Atebvolg IvotitovTov Ecwtepicdv EAeyktdv
(I1A),

o mpoodlopilel xar efetdlel Tov kavoviopd Aewtovpyiag tov Tpnpatog Ecwtepwod Eiéyxov g
groupeiag,

o  mapoxolovdel kot emBewpel TV opb1 Aerovpyie Tov Tpfparog Ecwtepcod Eréyyov kat e€etdlel Tig
nePodiké exBEcELS EAEYYOV TOV THTHATOG,

o SwopoAilel v aveEaptnoia Tov EcwTEPKOD EAEYYOL Kat MPOTEivEL OTO AZ 1o Swopopd Kot tnyv
avéAneT tov entkepalii Tov Tpnuartog Ecwteptkod EAEyyov,

o a&oloyei Tov emike@oAig Tov Tpfpatog Ecwteptkod Ereyyov, o omoiog Ba TPETEL VO KATEYE! ENAPKT
KOl GUVOQT AKOSNLOTKE, /KO ETOYYERIOTIKG TpOGOVTO, KaBOG Kut EPYUOIOKT neipa,

o oulNTh EKTEVDC LE TOV EAEYKTY TIG OVCIDSEIG EAEYKTIKEG SLUQPOPEG TOV TPOEKVY/AV KOTd 11 S1dpKE
TOV ELEYYOV TOV KOt OL OTTO{EG EiTE EMAVOKOV OTT) COVEXEWL EITE EUEVAY avenilvteg,

o ou{nTd eKTeVDG ME TOV EAEYKTN TNV EKOECT) TOL 7OV AVUPEPETAL OTIG abvvopieg TOv GLOTIILOTOG
€0TEPIKOD  EAEYYOV, 18img B¢ ovTEG mov agopodv T Sladikacieg NG APTNIUUTOOIKOVOUIKTIG
TAPOPEPTONG Kt GUVTAENG TV OIKOVOUIKDY KOTAOTAGEWY.

B. Emtpomi Aporadv

H Emrponn Apoifédv arnotekeirat and tovg:

Muaih Zxoveapidn — Mn Exteleoticd - aveEdptnto Zoppovdo — Ipdedpo.
Kdota Ayaborhéovg — Mn Extekeoticd - aveldptnto Zoppovio kat

Ppito Kirpopnhidn - Mn Extekeotikd — piy avegaptnto ZoppovAo

H Enwpon| cvykoAeitat amé tov [Ipoedpo g kot ovvedpialet TovhayicTov pio @opd to ypdvo. O1 amoPicels
rappévovrat katd Thetoymeio kot yio kGBe cvvedpiaon tng mpovvial TPUKTIKA.

H Entporty ApotBov e&etdler Bépata mov opopody T apotf tov Zopfodriov me Etaipeiag.

H Emuponfi ApoBhv pedetd kot eonyeital 610 AOKNTIKO ZupPodho Tig KoTOANAEG apoPég ywo TV
TPOGELKVGY, SloTiPNON KUt Tapoxl KIVTp®V 1tpog Tovg ExTekeotikole Zupfodrovg Aappavoviag un’ SYLv Tig
OYETIKEG EMBOOELS TOVG [E YVAMUOVE TTEVTOTE TO GUHPEPOV TV petéyov. Katd tov xabopiopd mg apoPiig Ho
Aappévovral vir’ Gyv Kot ot apoiPég o Katafdriovy GAREG GUYKPIGIHES etaipeieg .

H Enutponfy ApoiBdv enekepydletar ka glonyeital 670 Alointikd Zvppovio oyéS10 apofng tov AtotknTikod
INpoconikod to onoia o o evbopplivovy oty KataBo peyaldtepng mpoonadelag i Ty enitevén twv
otdyov g Etoupeiag.

Ot Apoiéc Tov AtotnTiK@V ZupBoviwv yio tov xpovo GUURETOYNG TOUG OTIG Enutpornég 0o kabopifovran and
10 Atoucntikd TvpPovio mg Etoupeiog avéhoya pe tov xpdvo mov dbétovy yio GULUETOYN TOVG OTIG
Emrponéc.

To pérog g Emtpomnig Apopédv k. Kdotag Ayafoxréovg xel yviomn Kat EUMELPIO GTOV TOPEN TNG TTOMTIKNG
apopav.

H Emurponty Apoipdv dev ypnotponotet vanpesieg cuppodrov pe okomd my MY TANPOQOPLDY GYETIKG HE
TPOTLRE TG GYOPEG Y10 GUGTIHOTE OHOBOV.

H apotry twv un Exteheotikdv HELOY Tov A0 TIKOD Toppoviiov Nucordov Mhakidn, ®pifov Kirpounhidn,
Mok Zcovpopidn kor Koota Ayaboxdéovg yia 1o £10g 2014 frav  €3.000 emoiong mhéov €100 yio kdbe
GULETOYY TOVG G€ GLVESPioeh TOL ALOKNTIKOD Tuppovhiov yio 1o KGBe pElog mAnv Tov T1poédpov Avbpéa
Epwrtokpitov mov fitav € 6.000.
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KOXMOX AX®AAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA
EKOEZH ETAIPIKHE AIAKYBEPNHIHZ — (cuvéyewa)

Ot apo1Pég ovtég Oa mapapeivovy kat yuo to érog 2015 ota S gnineda.

H Apopy tov pn Exteheotik@v peddv tov Aotkntikod TupPovAiov vrd TNV BOMTA TOUG WG HEAN TOL
AtownTicod Zvpfoviiov eykpivovrat and Tovg petdxovs o Teviki Zvvérevon.

Ta copPoraia epyodoTnong Kabopiopévng SIAPKELNG TOV kataptilel 1o AtounTikd Zvppodhio dev vrepfaivovy
™V neviaetia, ota 8¢ aopicTov xpévov 1 mepiodog npoetdonoinong efvat pcpdTepT TOL ETOVS.

H Enttponyy Apotbv eEetaler tig deopedoels anolnpinong (oVUTEPILAPPAVOUEVOV EIGQOPGV Vit CUVTEEELS)
70V TPOKVTOVY G Ta cupPoAaia epyodotnong TwV Exteheotikdy Awrcnrikdv Zupfodiwmy, edv vrdpyovy,
oTIWV MEPINTOOT TPOWPOL TEPHOTICROV Ko Wiaitepa €EETALOVY TO TAEOVEKTNHO TNG TPOGONKNG piag pNTilg
TPOVOLAG GTO OpYIKO GURBOAALO Yio TETOLEG OEGHEDOES amolnpinong, eEapoVIEVIG TIG ATOUEKPLVETS ATOUMV
A6y omperog cvpmepipopls. Ta cupforoia epyodomaong dev B mepthopfavovy 6povg ot omoiot uropovyv va
PepnBovY wg omayopevTicol oTig TEpITOGELS ESoyOpds 1] cvyydvevong g Etaipeiog.

Omnov 10 apyikd cvpPérato epyodomeng dev mpovoel pnrd yio deopevoelg mpog amolnuimon, n enttponn
Apopédv evidg tov vopkbdv mhasiov, Bo TPOCOPHOLEL TNV TPOCEYYION NG OE MEPUITOCELS TpOOPNG
UTOLAKPUVONG AVEAOYOL HE TO. GUYKEKpYLEVH OedOpEVA NG nepintoong. Xtoxog Bo eivar 1 amoguynh
emPpéfevong Mg pewwpévng anddoomng, va yivetal iicanog YEIPIGHOG OE MEPINTWET] OV 1| ATOUHAKPVVOT dev
ogeiletan oe perwpévn anddoon 1 GAN vraitia GUUTEPLPOPE KOL VO AKOROVBEITAL Hic GVOTHPT) YPUULT Y10
ueimon g omolnpinong, Tov Vo ovIoVaKAL TNV VIOYPEDGCT TV ATOYMPOVVTIGY ZVHBovAWY Yio andpfiovvon
™G MAELG.

Apoipéc Exreleotikdy Zopfoviwv

0 ek tov Exteleotik@v Svppodrwv Avipéag Evbupiov éxet etioia apofiy € 7.000 ywpig va éxel omowdHmOTE
QUOLPY Y10 T1] CUULLETOXY TOV 6TO AOKNTIKO Toppovrio g Etaipeiag.

Ot Exteheotikol Toppoviot Myxanh Tulig xar Avdpéag TvrAfg opeifovrar pe otabepd etficlo pioBo
€100.600 (pn petafAntd 0 ke évag ) Kol yia okomovg evBdppuvang napaywpeital g auTolg enmpocheta
enidopa kepSoQopiag eni TOV KEPSOVG MOV AVOAOYEL GTOVG HETOFOVG KA XPHOT] ETULPIKOD QVTOKIVITOV YWPig vl
gyovv omotodNHmoTe ooty yia T GUHHETOXH TOVG GTO Awoucntikd Zvpfodiio g Exaipeiog,

I'. Emrpomi) Alopiopndy

H Enutpony Aopiopdv amoteheital omd Tovg:

Avopéa Epotokpitov — M1 eKTEAECTIKO — un avegapTTo Toppoviro — [pdedpo.
Av8péa TuALT — AlevBovovra ZOUBOVAO EKTEAECTIKG [N avekdptnto Toppovio Kat
Mugaih Zrkoveopidn - M eKTEAECTIKO - oveEdpTnTo Zoufovio

H Emurpory cvykoheitor and tov IIpdedpo g Kat ouvedpialel émote ovtd KpBel avaykaio. Ot ano@acelg
AapPévovtal kard mAeloymeia kol yio kabe cvvedpioon g TNPOVVTL TPUKTLKCL.

H Empony Awopopdv Pondé to Aoucntcd TopfodAo pe TIG EWOMYAOEIG THG Yo EMTAOYY A0 TIKOY
TupPovAwv mpog Soptopd yio Ty TAMpcT Kevdy Bécewv.

Epeuvd y1o TNV QVEDPECT] KATGAANA®V TTPOCHTOV Yot Sopopd wg Mekdv tou Atotkntikod Zvpfoviiov
Aappavovtag v GV exTog omd TV epmelpia Kot TIg YVOGELS, TV TYIOTNTO. KOL TO GELOXPED TOV GTOHOL KABDG
KO GE GUVOVLAGHS HE TG VOIOTAHEVO MEAN TOV ALOWKNTIKOD Tupfovkiov va gival wové Ve AETOvpyNocovy
opadikd yia v enftevén tov otdywv g Etaipeia, o 11y KEAOTEPT) EKTEAEST] TV T10 TAV® KAOMKOVTWOV MG
1 Emrpom] S1kato0Ton voL xpolLomoLet Kat eETEPIKOVG GLpPovAOVG av Kpivel avTd avaryKoio.

Afohoyel oe etfiola Pacel T cvvheon TtV gmTpon@v TOL AoKNTIKOD ZuppovAiov Kot glonyeitan 610
AINTIKS ZUpPOOMO TOV SL0PIGHS HEADY TOV EMTPOTDV.

A&ohoyel katé mhvto xpdvo Kar 1O AryOTEPO gmoing TG KOTEVAVVINPIEG YPOUUES Yol T ETUIPIKT
SiakvPépvnon kot av TVYOV Kpivel avaykaio ewonyeital 6To AumTikd ZupBovAto TPOGOHNKES, TPOMOTOMGEL T

Bertiboeig mpog vioBETOT.

Avookonel o€ eThoia Paon 116 opotBEg Kat To @PEMHLATA TV Awoikntikdy Zuppovimy.
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KOXIMOX AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA
EKO@EXZH ETAIPIKHX ATAKYBEPNHZHZY — (cuvéyein)

H emitpont] 0a cLVTACOEL TOVALYIGTOV piot QOpd TO ¥pOVo EkBECT AmOLOYIGHOD TV SPUGTNPOTATWY THG TV
orofa 6o vroBdAiel oTo Ao Tikd ZupPodAiio mpog EVPEPMOGT) TOV.

Tyéoerg Ie NETOYOVG

A. Ernowkodountukii xpiien g Etiicrag INevikng Zuvérevong

To AoxnTikéd Zopfodiio Ba ypnoponoet tig Etioteg Nevikég Zuvehevoeig g Etaipeiag yio va emcovovet
LLE TOVG HETOXOVG TNG KL VO TOUG EvOOPPOVEL VO GUUUETEXOVV GE AVTEG.

O Tlpéedpog Tov AownTikoy ZvpPoviiov pepyiva dote 1 NuepNolo SIGTaEn Kot YEVIKG 1 opydvwen twov
Ievik@v Zovekeboewv vo pny egovdetepdvet Ty ovotastikl] culRmon kot AMyn amogdoewv. Ilpotdoseig oy
tiBevral evomiov Tev Tevikdv Tvvedeboewv 1M mpotdoelg mov Bewpovviat ©g un cvviboug @voewg, Ba
enebnyolvTol pe EMEPKELN KOl GOQPNVELN OTOVG HETOOVG Kol B TopéXeTal 08 auTOVG ENOPKTG ¥pOVOG TPV 0o
™V nuepopnvia Tng Tuvérevong GoTE va uropolv va. Tig ablohoyfioovy. Autd 1oXVEL KGL OTIG TEPITTOGEL OOV
ol mpotdoelg mov TiBevrol evamiov twv evikdv Zvveredoewv oagopodv Ty ekydpnon ot1o Alownrikd
ZupPodirio Tov Sioudparog va exdidet kat tapaywpel peToyég KaTd TNV andiutn Kpiot Tov.

B. IeéTipun perayeipion perdywyv

O Ipbéedpog tov Atowknrikod Zupfoviiov pepyvé dote or Etfoieg I'evicég Zuvehedoelg va Siehyovon
cvpgwva pe 1o Karaotatikd g Etapelag kot mv wydovoa Nopobesia. Atacoarilet Ty iodTiun petoyeipion
OAOV TOV HETOXOV Kol TV 0pdf] KOTGUETPNOT TOV TAEOYTGOVVTOV KAl HEIOYNGOOVIOY KaTtdX@V TiThOV 68
ynoeoeopteg katd Tig LUVEAEDCEIS TOV PETOYOV.

‘O)eg o1 petoyég g etatpeiag eivan ouvideig kot £xouvv o t6100 STKoMPLTOL

Ot pétoyot, £’ OGOV OVTITPOCWREDOLY ENGPKY) aplBpd petoxdv (5%), £xovv T SuvATOTNTA VO EYYPUPOVY
fépata mpog GLLHTNGT OTIG YEVIKEG CUVEREDGELG TV PeTdX®V chpemva te Tig Sadikaoisg mov mpofrérovial
ano Tov nept Etaipeidv Nopo.

INa ovyKinon Fevik@v Tuverehoemv anooTtEAAETOL EYKOIPE GE GOV TOVG PETOYOVG YPUNT| TPOCKANOT Y10 TN
Fevicr) Zuvédevon otny onoio mepthapfdverol 1 nepopmvia, 1) dpo kot o Témog mpaypratonoineng e Ievikig
Tuvékevone. Ty wpookinon meplhapfdvovrar 6ia to Bépara mov Ba culnmbovv Kol cuvodebovial pe
enapkeic tAnpogopiec.

H ymoogopia kard tig Fevicég Tvveredoelg yivetar do avardosng tng yeipdg extdg v TnmPei pootit
yneoopic onote kGbe pétoyog duconodron piog YiQov yia KGOE HETOYT OV KATEXEL

Te mepintwon yneoeopiag S avimpoosdToy, vt B TPEYHATOTOIETAL KOTOMY TOpUY@PNOTG YPUrTo)d
mAnpetovciov and Tov vOppo KaToxo twv tithwv. To oxetikd Eviomo Tov TANPEEOVGior aROGTEALETAL GTOVG
petdyoug pali pe mv npéokAnot) g ZuvERELOTG.

Ta péhn Tov Alotkntucod ZvpPoviiov xat to Exteleotucd Algvbuviicd Ztehéyn vroypeobvial, TpOVHEVOV TOV
GUVEX(DV VIEOYPEDGEWMV Y10 GIEST] AVUKOIVOGT, VIO YVOOTOTOMOT TANPOPOPLOV Tpog 10 AtoiknTikd Zupfovlio
KOl TOVG HETOYOVG pésw tng Etfiotag Exleong kot tov Aoyapraopdv g Etapelag, oyetucd pe onolodnrote
i810v ovG10OTIKO GLREEPOV OV EVEEETAL VO TTPOKDYEL ané ovvariayéc g Etaipeiag wov epnintovv ota
KabfKovra Toug, Kafmg Kat k&be AR clhykpovon Binv cupeepdviav pe avtd@v ¢ Etaipeiag 1 ovvdedepévov
LLE QLTI ETOLPELDY TOV AVAKVRTEL G TV GOKNOT TOV KOOKOVI®V TOVG.

Efacearifovtar Tpog GAOVG TOVG HETOXOVG EyKalpeg Kat axpiPels avapopés yio OAEG TIG OVGLDOOELG GALYEG TTOV
agpopovv v Eroupeio, copnepthapfavopévmy g otKovopikig KatdaTtasg, g orddoong, g Wlokmoiag Kot
™G daxvBEpvnong g Etapeios.

Ot avagopég Bo mephapfavovy, petald @Awv, Ti¢ To KaTw ovoudelg mAnpogopieg (o) Owovopucés
kotaotdoelg g Etapeiog, (B) Toug okonovg kot Tig Spactmprotteg ™mg Etaipeiog, e6v £youvv dapopornoudei,
(y) Koptlovg petdyovg kat Sicondpata yigov, (8) Ovoubdeg mpoPréyipong kvdvvovg, (€) Ovoldsn Enpata
TOV 0POPOVY TOLg LIOAAIAOVG (avaBEBiion kot avadiipOpeET TOV TPOGWAIKOV) KoL TOVG HETEYOVS, (6T) Sopn
g SrakvPépynong kat Tig mohitikég kot (§) Mn cuvifeig cuvoddayég g Etaipeiac,
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA
EKOELH ETAIPIKHE ATAKYBEPNHIHZX — (cuvéyei)

Tovropo Bloypa@iké TV Mehdv Tov Aowknrikod Zvpfovriov mov vrofidilovral yia emavekhoyl Kot
v Etiiowa levua)] Zuvérevon mg Eraipeiag otig 10 Tovviov 2015.

O k. Kdotag AyaBoxréovg eivar KGToxog Tov enayyehpoticov durhdpotog tov Chartered Institute of Bankers.
Epytotnke oty Tpanefo Konpov ot didgopeg Sievbuviikég Oéoelg, Kol a@uanpétnoe He TO Babué tov
Avdtepov AevBuvty. Kot tn Sipreta tng vanpeoiag tov oty Tpanelo Konpov £rvye petexnaidevong oto
Aovdivo kot mopakorovdnoe eEeidikevpéva oepvapia otov Tpomelid Kot 6Tov EVPUTEPO OLKOVOUIKG TOEN.
Avarhndnke petd my aeumnpémot| tov and v Tpameta 1o Askéuppn Tov 2005 kor avéhafe Tov IovAto tov
2006 v opydvoon tng Tpanefag Konpov o1 Mdoya 6mov epydotnke on 6éon tov Operations Manager Kt
T0v Avihtepov Ecwteptkod Zopfoviov péxptto Aeképppn tov 2008,

0 k. ®pitog Kirpounridng eivar owovopordyog B.S.C tov St Peter’s University g Néag lepoéng xar MLA.
Economics tov ITaveromuiov tov Kovéktcar tov HITA. Eivol Atev8bvov Zopfovlrog g United Shipping
Insurance Agents Ltd pe mohverf| neipa oto 0GQOAIGTIKA.

0 x. Muyaih K. ToAMig eivor o Avrinpdedpog tov Atountikod Zvpfoviiov kot o Ilpdrog Extedeoticdg
Topfovrog g Erawpeiag. O k. M. Tokdng onoddace ac@oliotikd 610 Aovdivo kat eival KGToxog Tov tiTAoV
Chartered Insurer ACIIL. Epyé&lerat otnv Etaipeio ond v copminpecn tov cmovdhv tov o 1987 kar £xet
acyoindel pe 6ho T Tpfpata g Etarpeiog.

EK@EIZH NOAITIKHE AMOIBQN

IMapapmpa 1

H nolrich] apoBdv g Etarpeiag yio o £rog 2014 ompiletar oy opof tov pn Extedecticdy Zvpupovimv
e Kat’ omokomi £Toie opoipn) TAEov Mool Y KGPE CUPHETOXT TOUG GE cuvedpiuom Tov Arouamtikod
TupPoviiov kar Twv Extedestikdv Zoppoviov pe kot arokom) etioto apolf 1) otabeps ot uobo kol oe
oplopiéveg mepmTdoelg pe petaPoAlopevn apoiy yo oxomodg evlBdppuveng, frol mocooTé emi TNV
kepdogopiag eni Tov KEPSOLG TOL AVOAOYEL GTOVG HETOXOVG 1] UM XPNHOTIKT apoipy, fTol xpiion ETaLpLKOD
CUTOKIVITOV.

H wg v mohtikt epappdleron kot yia 1o érog 2015.

A, Exteleoticoi Topfoviot

-

H Etapeio 8aBéter 3 exteheotikolg cvpfovrovs. Tov Avdpéa EvBupiov - Exteheotikéd Zodppovdo emi
ao@alloTiKdY Bepdrwy, Tov Mianh TvAM - Exteleotucd Aviinpéedpo kot tov Avdpea T - Atevbovovra
Zopupovro.

Al O ex tov Exteheotikdv Toppodiav Avipéag Evbupiov éxer otadepn etfioia apoph (un petafint) xwpig
va £yel omoladfmote apotBh yio 1 GUHHETOXH TOV 670 AowknTikd ZvpBovio g Etaipeiog.

A2 O Extekeoticdg Avrmpoedpog Miyanh TvAlig kat o AtevBivov Zoppoviog Avipéag TvAlg apeifovral
1e oTafepd eTho10 PieHO (un petaPfAntd) o kGbe Evag Kal Y10 oKOTOVG EVOAPPUVETIS TOPAXWPEITAL OF OVTOVG
emumpdodeta enidopa kepdogopiag ent Tov képSoug moL avoAoYEl GTOVG HETGXOVS XWPIG var ExovV onoadnote
apotf] yia T cURpETOY Tovg oTo Aloumticd Zvpfoviio g Etaipeiog.

To mo wéve enidopa kepSopopiag vroloyiletal wg axorovdwg:

(o) Tw képSog péypt € 341.720 dev nopaywpettar enidopa.

(B) "o képdog amd € 341.721 péypt € 512.580 napoywpeiton enidopa 2%.
(7) T képdog omd € 512.581 péypt € 854.300 mapaywpeitar enidopa 3%.
(8) IMa képdog and € 854.301 kot Gvo Topaywpeital enidopa 5%.

Agv vapyel onotodimote oyédio emoiov grrodwpipatog (Bonus Scheme) adld napoywpeitar o8 quTovg VI
LOPQT {11] XPNHATIKOD WPEANHUOTOS T} XPTIOT ETOLPIKOD OVTOKIVIITOV.

Tuppetéyouv oto Tapeio ITpovoiag tov TMposwmikod g Etaipeiag kot dev amorapPavovy OTOoL0Vd|IoTE
6Ahov oxediov cupmAnpopatikic ovviaéng 1 oxediov Tpdwpng apuanpéTnong.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA
EK®EXZH ETAIPIKHX ATAKYBEPNHZHZY — (cuvéyewn)

B. SvuPoiaia epyodotnone Exredsotikdv Svufoviwv

Ta cvpféraia epyoddtnong Tov Extelecticod Avimpoédpov kat tov Atgvbivovrog ZvpuPovrov etvat Sietoig
diapxetog (Mjyovv 31.12.2016) pe otabepd erficlo picd6 (un petafintd) kot o mepinton TPOOPOV
TEPUATIONOV TOVG T TpoPremdpevn amolnpinon sivor 6 pnviaior picbol extdg ehdv o mpodwpog TEPUOTIOHOG
yiverat yia AGyoug yio Toug omoiovg 1) epyatiki| vopodeaio mpofAénet andivon xwpis oanolnpinen.

L. Emrpor Auodv

H Emtponfy Apodv g Etoipeiog anopriferar amd 2 aveEdptirovg pn exkteAeoTikols Atownricode
Topupovrovg kot 1 un avebdpto un extereoTicd Atounticd ZopBovdo kor egerdlet Bépota mov apopodv my
apopn tov TupBodrev g Etaipeiac.

Ot apoiPég tov pedv tov Atoikntikod Zvpoviiov, extelectcdv kou pm, kabopiovror omd to Awumricd
TupPovhio petd amd gwofynon g Entrponific Apofodv kot oxoAod8wg mapaméumoviat Tpog EYKPIoT and my
Etiowa Ceviey Zvvérevon g Etapeiog,

IMapaptnpo 2

H apoipy tov u Extelectikdy peddv tov Awwnrikod Zvpfoviiov Nucordov TThakidn, @pitov Kurpopniion,
Mok Lkoveapidn kat Koota Ayadorhéous yia to £rog 2014 frav  €3.000 emoiog miéov €100 yu kdbe
GUILPETOYN TOVG oE cvvedpiaon Tov Aoumrikod ZvufovAiov ya to k6B pérog mAny ToL Ipoédpov Avdpéa
Epwrokpitov mov frav € 6.000.

Ot apoBéc avtég Bo mapapeivovy Kat yi 1o €10 2015 ota iSia enineda.

Al O ex tov Exteheotikdv ZvpPovlwv Avdpéog Evbupiov &xer eriow opopy € 7.000  ywpig va éxet
0moWSNIOTE GHOPY YO T GUHMETOXN TOV o610 AtowknTikd Zvppovho g Erarpeiog. H apofy avtd Go
napapeiver kot yio 1o €106 20135 oto id enineda

A2 O Extekeoticds Avumpoedpog Mryamd TvAlig kat o Aevbivov Zoppoviog Avipéag TvAAg aueifovrat
1e otadepd TG0 oG €100.600 (v petafAnTd) o Kabe Evag Kot Yo GKOmOUG EVOGPPUVOTIG TAPUYWPEITOL GE
avtovg enurpodadeta enidopa kepdogopiag ent Tov KEPSOLG MOV avaloyel GTOVG HETOXOUG YWPIG va Exovv
omotadfimote ot Yo 11 cvpEToYN TOVG 6T Atokm ko Zvpfoviio g Eratpeiog.

Enedn 10 képSoc yia to owkovopké £rog 2014 eivar pikpérepo tov mocod twv € 341.720, o Exteheotikdg
Avtipéedpoc kot o Awv@ovov TopPovrog Sev éhaPav omotodfmote mochd wg emidopa Kepdogopiog.
Xopnyndnxe otov k&Be £vo omd autodg Lrd HOp@l um xpnpotikod weeinparog M xpnom ETOIPIKOV

CUTOKIVITOV.

Tépav TeV 0 TEve, o1 vdrouteg mpdvoleg Tov Tapaptijpatog 2 Tov Kddike Etaipucii AwkvfBépvnong dev
£YOLV EQUPHOYT.

Hapdptnpo 3
O1 Aoucrikoi ZopBoviot g Etaupeiog Sev &xovv onotadimote apoiBiy pe petoyég (share-based remuneration)
nov avapépetat oto Mopaptnpa 3 Tov Kddika Etatpucic AlacuBépynong Kat GOVETMS 01 CXETIKES TPOVOIEG TOV

dev éyouv epappoy.

Me gvtoAn tov Aowrtikod ZupBoviiov g
KOEMOZX AZOAAIXTIKH ETAIPEIA AHMOZIA ATA

XpioTiave Epotokpitov
Ipoppoaréog

Agvkooia, 26 Maptiov 2015
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IMpog Ta péin TG
KOXMOX ASOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

"Ek0g01 i TOV EVOTOUIEVOV OIKOVORIKOV KATUGTAGEMY KAl TMV UTOMIKMY OLKOVOHIKOY KUTAGTACEMY
g Kéopog Acpahetuc] Eraipeia Anposia Aipired

"Eyovpe €AEYEEL TIC GUVIUPEVEG EVOMOMMEVES OWKOVOpIkéEG Kotaotdoeg g KOIMOL ALOAAIXTIKH
ETAIPEIA AHMOZIA AIMITEA xat g e€aptnuévng s (10 «ZvyKpOTHON), KOl TiG GTOPIKEG OIKOVORIKEG
kataotdoelg g KOZIMOL ASOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA (n «Etoipeion), ot onoieg
OmOTEAOOVTOL  Otd TNV EVOTMOMUEVT]  KOTOOTUOY  XPNHOTOOIKOVOUWKNG Ofomg kol TNV KUTAOTAON
ypnrortoowovopkig Béong g Etoupelag  omg 31 AekepPpiov 2014, 1ig evomowpéveg KOTOOTAOELS
A0YOPIOGHOD GTOTELEGUATOV, GUVOAKOV 068wV, petafordy kabopig DEomg KOl TOUEWMKDY POMY, KAl TG
KOUTOOTUGEIS LOYUPLUGHOD OTOTELEGLUATOV, CUVOMK®DY 063wV, peTafordv kaBapfig BEong Kol TapEKOV
podhv ¢ Etaipeiog Tov £roug mov e v nuepopnvia avt, kadbg kot nepinyn onpavIk@Y AoyIeTIKOV
TOMTIKMOV Katt AOIEG ENeENYNHOUTIKEG TApOPopiEG.

Ev@bviy tov dionentixod Zopfoodiov yia TiC 01kOVOUIKES KATAOTATEIG

To Atountiké TvpfovAo givar vIedBuvo Yo TV KATAPTION EVOMOMUEV@V KOl GTORIKOV OKOVOUIK®OV
kotaotdoewy g Etaipeiog mov Stvouv oAnfwn kon Slkam ewdvo copeove pe ta Awebvi Ilporvma
X prpotootkovopikig Avagopds 6nwg autd viofetidnkay arnd Ty Evpernai Eveon kot Tig onaitoelg Tov
nepl Etarpeidv Nopov g Kompov, Keg. 113, kot Y ekeiveg 1ig ecwtepikés Sukhideg mov 10 AOIKNTIKG
SupPoviio kabopilel wg amapaitntes Gote vo KabicTatol Juvati 1) KUTEPTIOT EVOTOUUEVOV KUl UTOUIKOY
owovopIKMY KataoTdoeov g Etapeiog anodhoypévov and ovciddes cQaiue, opelopevoy elte o€ amdm)
eglte o Aabog,.

Eolbvy tov eleyictn

H S| pog £vBvvn eivat vo EKPPACOVHE YVOUT €Ti QUTOV TOV EVOTOMUEV@Y KOL OTOMIKOV OKOVOUIKGOV
kataotdoewv ¢ Etaipeiag pe Paon tov édeyyd nog. Atevepyioape tov éleyx6 pog cOpeova pe ta Atebvi
Ipétoma EXéyyov. Ta [Ipdtuma awtd amoitoby vo GURHOPPOVOLACTE HE KOVOVES deovioroyiag kaBbg kat va
oyeSGlovE Kal SlevepyoUHE TOV EXEYYO HE OKOTO TV omdKTNGT AEAOYIoHEVIG S100QEAIONG Yid TO EGV OL
EVOTOMUEVES KAl Ol OTOHIKEG OKOVORIKEG Kotaotdoelg g Etaweiog eivar amodhaypéves amd ovoubdeg
GOAALL.

O éheyyog mephapfévet T Sievépyetd SlSkaoIdY i TV AmOKTNGY EAEYKTIKOV TEKpUNploV OYETIKG pe Ta
T0GG KOl TIC YVOGTONOWCEIG OTIG EVOTOMMEVEG KOl TIG UTOMIKEG OKOVOUIKEG KatuoTdoelg g Etarpeiog. Ot
entheyopevee diadikaoieg Bacifovral oy kpion tov ekeyktr, TEpLapBavopévg TG eKTiUNoNS TOV KIVEHVOVY
0VGLOBOVC CPAAINTOG TWV EVOTOUHEVEV KOl TOV OTOMIKOV OKOVOUIKGY Kotactdoswv g Etapeiag,
0QeopEVOL gite o amdtn eite o Mdfog. Katd 1 dievépyeld avtdv TV EKTIHNCE®Y KIVEOV@V, 0 EAEYKTHG
efethler TIG Ec0TEPIKEG SuChides OV oyetilovTol HE TNV KOTAPTIOT}) EVOTOMUEVOV KUl ATOHIKOV OLKOVOHIK®DV
KUTAOTAGEWY TG ovIdTNTaG 7oL Sivovy aAndwi kat dikow) €KOVO [1E OKOTMO TO GYEGIUOHO EAEYKTIKMY
Slodikaoidy  KOTAAAAOV Yoo TIG TEPICTGOE, OMG Oyt pe oxomd v EK@poon yvbung emt g
OMOTEAEGPATIKOTTAC TV ECOTEPIKOV Suchidov g oviomrog. O éleyxog meptropfaver emiong my
aE10AOYNON TG KOTEAANAGTNTAG TV AOYIGTIKGOV TOAMTIKGOV OV YPNCIUOTOMOMKAY KOl TOV AEAOYIGHEVOL TOV
AOYIOTIKOV EKTIHACE®Y TTOV éyvay antd 10 AlownTikd ZvpBoviio, kabdg kot ™y agloAGYNCY TG GUVOALKNG
TEPOVGINGTG TV EVOTOUHEV®V KL TOV ATOHIKOY OIKOVOUIKGOV KotacTaoewy g Etapeiog.

[TioTedovpE OTL TA EAEYKTIKG TEKUTIPIC TTOV £YOVHE UMOKTHGEL E(VOL ETAPKY KAl KATGAANAG Y10l VO TAPEGHOLY
Béor yio TNV ELEYKTIKY HOG YVOUT. ,
Asoknuiké ZupBotio: T [TETEAL, N. FPHIOPIOY, A.TPHIOPIOY, M. ANAXTAZH, M. MAPKOY
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Ivaoun

Kot 11 yV@LT| Hog, 01 EVOTOMUEVES OIKOVOLLIKEG KUTUOTACELS KOL Ol UTOUUKEG OUKOVOLIKES KUTAOTAGELG divouv
a0} kat Sikon ewove TG XPMUOTOOIKOVOMIKNG B£omg Tov Zvykpothpoatog kot g Etapelog otig 31
Agkepfpiov 2014, kot ™G XPNHOTOOIKOVOUIKHS TOVG ENISOONG KUl TOV TAUEWKAY PODV TOUG Y10 TO £T0G OV
ke v nuepounvio oot odpeove pe to Aebviy Ilpdruvma Xpnuotookovouifis Avopopds 6nwg auvtd
vioBemBniay and v Evporaik? Eveon kot Tig ancutioelg Tov nepl Eratpeidv Nopov g Konpov, Kee. 113.

"ExOgon eni GAA®OV VOPIIKADV anaiTioeEmy

Topeove pe T enmpdodeteg anoutroelg tov nepl Eleyktdv ko Yroyxpewtikdv EAéyyov tov Etowwy ko

Evoroupévev Aoyaplacpdy Nopwov tov 2009 ka1 2013, avagépovpe to 1110 KaTw:

e 'Eyovue mdiper 6reg TIg mANPOQOpieg ko e€pyNoelg mov Bewmplioape avaykaieg yio 6Komovg Tov eAEYYOV pog.

e Karé ) yvoun pag, &xovv mpnel and v Erapeio xatdiinha Aoyotikd Pifiic, oty éxtacn mov
paiveton omd v eEétaon and el avtdy Tav fifiioy.

e Ol EVOTOIMUEVEG KOt Ol ATOUIKEG OIKOVOUIKEG KATUCTACEL GUNP@VODV e To Aoyiotikd Bifiia,

o Kotd mn yvdpn pog Kol omd 6oa KaADTepo. EYouHe TANpo@opnOel Kol chpeava pe tig eEnyfnoelg Tov Hog
8601KaY, Ol EVOTOWILEVEG KOL Ot OTOMIKEG OIKOVOUIKEG KOTUGTACE; TUPEYOUV TIG UIUITOVLEVEG 0RO TOV
nepi Etaipeidv Nopo g Konpov, Keg. 113, thnpogopieg e Tov aneitodpevo 1pomno.

e  Kotd ) yvodun pog, ot tApogopieg mov divovtal oty €kbeot tov Alotkntikod ZvpPoviiov cuvadovv pe
TIG EVOTOMHEVEG KOt TIG OTOPIKEG OIKOVORIKEG KOTROTAGEL.

Thppwva pe Tig anarrioelg g Odnylog OA190-2007-04 g Emirpontig Kegalatoyopdhs Kinpov, avagepoupe
oTL &xel yiver Shwon eTatpikiig StoKLPEPVIONG YO TIG TANPOYOPIES TOV POPOVV Tig Tapaypdpovg (a), (B), (¥),
(o1) kau (£) Tov GpBpov 5 NG ev AGyw Odnylog, kot amotekel edwd o g éxBeong Tov AlownTiKoD
Zvpupoviiov.

AXho Bépa

Avti ) £kBeom, TEpAANPAVOUEVIG KAL TNG YVOUNG, ETOLACTNKE Yol Toe péAN g Etatpeiag wg odpo kar povo
cbuewva pe 1o Apbpo 34 tov nepl BEleyktdv kat Ynoxpeotikdv Eréyywv tov Etficiwv kot Evorompévov
Aoyaplacudv Népwv tov 2009 kar 2013 ko yur kavévae GAko okomd.  Aivovtog ovti] ™ yvoun dev
amodeydpacte 1 avoropfhvovpe gvbvvy Yo omolodinote GAko okomd 1| Tpog omolodNroTe GALO TPOCWTO OT1|
yvoot tov onolov aut N £kBeot duvatdv va TeptEABEL.

W

I'pnyépng N. Tlétoag

Eyxekpuévog Aoyiotg kot Eyyeypappévog Eheyktig
€K LEPOVG KL Y10 AOYUPLOGHE TNG

MGI I'pnyyopiov kat Zia Atd

Eyxexpyiévor Aoyretés kan Eyyeypappévor Eheyktég

Dropivng 7, 1065 Asvkooio,
26 Maprtiov, 2015
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KOXMOX AZPAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

ENOIIOIHMENH KATAXTAXZH AOT'APIAZIMOY AIIOTEAEXMATQN

I'lA TO ETOZ [IOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

‘Ecoda

Miktd dedovAievpévo aopdiicTpa

Mepidio avtaseaiotdv ota dedovievpévo ooPEAoTPO
KaBapa dedovrevpéva ac@aioTpa

AKOIOPOTA 0oQAACTPOV Kot GALN dIKaDpIATO
Ipopfbeies and aviacParoTEG

Yivoho GALOV E6GO@V

Xivoko £668mv

‘E&oda
Anolnuuboerg
Tpopnfeteg TANpoTEES Kat GALa EE0dT TWAT|ICE®Y

AMLO AELTOVPYIKG Kot dlotkTucd 08 0md AoQUAOTIKEG EpYRTiEg
ZOv0oA0 AELTOVPYIKAY KAl SLOIKNTIKAY e£000V and asPaMCTIKEG

gpyacieg
Metapoli) oto andbepa KvdOvmv o& 10y
Teyviké acpaloTiké anotéleopna

Etcodnpato ond engvdboelg
AGQUMGTIKG OTOTELEGILU EKPETAMAEVGTIG

Anoteléopord yaptoeuiaxiov enevdvoewy
BArewtpo and enovektipnon enevivoewy ce okivira

AXAo écoda

Mepidio képdovg and kowonpalio ac@uiicTdV
AX\o Eoda

Xprpatadotikd £E0da

‘E&obda Swayeiptong eEaptnpévig etatpeiog
Képdog npv amd ) goporoyia

doporoyia

Képdog/(Cnmd) yia o £rog

Képdog/(Eniud) ya To £to¢ w0V avaroyei 6Tovg / 6TO:-
1510k TiTEG TNG ETapEiog
Topeépov dvev eEAEyyov

Buoikoé kol mApog katavepnpivo képdog/(Cnuua) ava peroyn) (oevr)

Inu.

11
12

~

13

2014 2013
€ €

19.919.540 22.304.551
(13.117.617) (14.539.860)
6.801.923 7.764.691
1.450.137 1.450.505
5.184.795 5.525.265
6.634.932 6.975.770
13.436.855 14.740.461
(5.107.054) (5.981.116)
(4.657.029) (4.682.975)
(2.980.290) (3.027.033)

(12.744.373)

(13.691.124)

- 23.815
692.482 1.073.152
159.874 264.962
852.356 1338.114
100.752 (58.420)

(187.015) (403.055)
(86.263) (461.475)
156.140 153.302
146.171 156.451

(780.381) (930.695)
(86.769) (136.185)

(2.996) (13.428)
198.258 106.084
(71.025) (114.081)
127.233 (7.997)
127.011 (8.221)

222 224
127.233 (7.997)
0,71 (0,05)

Ot onpedoelg oTig 6EASEG 22 péxpt 55 amoTeLODY HEPOG TOV EVOTOUHEVEOV OIKOVOUIKDV KATOGTAGEWDV.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ENOIIOIHMENH KATAXTAZH XYNOAIKQN EXOAQN
I'TA TO ETOXZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

2014 2013
€ €
Képdoc/({nud) yia to £tog 127.011 (8.221)
Enavextipnomn axivining neplovaoiog 29.250 (310.700)
AvaBairdpevn poporoyio ot eEnaveKTipnon 1.752) 37.600
Xuvohka £o0da/(€€0da) yio To €Tog 154.509 (281.321)

O1 oNIEIDCELS OTIG GEAISEG 22 péYPL 55 0moTENOVV LEPOG TOV EVOTOMHEVY OLKOVOUIKDV KUTAOTAGE®DV.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

ENOIIOIHMENH KATAYXTAYXH XPHMATOOIKONOMIKHY OEXHZ
YTIX 31 AEKEMBPIOY, 2014

2014 2013

np. € €
NEPIOYXIAKA ZTOIXEIA
Axivira, EEOTAIGHOG KO EYKATOCTAGEL 16 4.809.045 4.997.445
AvAio TEPIOVCIEKA GTOLYEIR 17 335.064 388.449
Emevdvoelg oe axivnra 21 2.782.000 2.960.945
MoakponpdBecuot xpeMGTEG 19 735.000 820.000
X Ovolo prp KokAo@opoHvTMV ITEPLOVGLEKDY oTOL eIV 8.661.109 9.166.839
Epmopiicég Kot Ao1ég amattioelg 18 7.490.819 8.443.247
Enevdloelg mov amotipodvrat o dikany a&io péow tav orotelecpudrav 20 2.647.577 2.104.282
®oporoyia 14 - 60.500
Avafoidopeva éEoda kTiong 26 2.207.904 2.324.487
Mepidio avtac@EAoTOV 610 TEXVIKE GmodEipora 24,26 11.910.530 11.920.997
Metpntd Kol avticTory o HETPNTOV 28 3.478.632 2.593.314
LUV0oA0 KUKAOQOPOVVTOV TEPLOVCIAKDYV GTOLYEIDY 27.735.462 27.446.827
ZOvolo TEPLOVOLEKADY GTOLYEIWY 36.396.571 36.613.666
TATA KEDAAAIA
Metoykd Kediaio 25 5.575.350 5.575.350
AnoBepaticd petoxdv vrép to épTio 163.984 163.984
AmoBepatid enovextipnong 2.150.807 2.123.309
AnoBepanikd Aoyaplocol anoteAespdTOv (1.156.711) (1.261.828)
Yovoro Wdiov keparaiov 6.733.430 6.600.815
YINNOXPEQXEIX
Avofairiéuevr poporoyio 14 428.108 444 .453
MoakponpOOeGLES AGQUAICTIKEG VITOXPEDTELS 23 4.423.247 3.160.041
XOvoro N1 TPELOVG®Y VTOYPEDCEMY 4.851.355 3.604.494
Eumopiés Kot AowéG VoY PEDGELS 22 643.114 753.839
Tpéyovoeg §OGES LOKPOTPOBES DY UCQPUALGTIKAV VTOXPEDCEDY 23 770.495 242.662
Exipepeic onarmoeig kot anobeparicd e£6dwv dwyeipiong anourficewy 24 13.613.603 14.805.174
Mn kepdnpéva aceaiioTpa 26 7.486.193 7.951.324
doporoyia 14 28.208 -
Mepidio avtac@oAoT@®V oTa TEXVIKE amobEpata 26 2.179.728 2.075.225
Tpéyovoeg §ooeig davelwv 27 90.333 423.455
Tpanelixo noparpdfnypa 28 112 156.678
ZOvoho TPEYOVGMOV VITOYPENDCEWY 24.811.786 26.408.357
2Hvoho VoY PEDMCEDY 29.663.141 30.012.851
XOvoro 1BIOV KEQUAAIOY KAl VTOYPEDCEDY 36.396.571 36.613.666

Ol eVOTOEVES OIKOVOUIKEG KOTOOTAGELS £xouv eyKplOel and To Atownticd Zvpfodiio otig 26 Maptiov, 2015.

O1 onerdoEelg 611G oeAdEG 22 péypt 55 amoTehoVV LEPOG TOV EVOTOUUEVEY OIKOVOUIKAY KATUGTUCEDV.
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

ENOIIOIHMENH KATAXTAXH METABOAQN KA®GAPHX @EXHZ
I'IA TO ETOX IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

AmobepaTtid AnoOepatiké
MeToyiké HETOY DV vITEP Anolepuriké Loyupraopod
KEQaAU10 T0 dpTio enavektipmong amoTeleSPATOV Eihvolro
€ € € € €

Ynéhouro 1 Iavovapiov, 2013 5.575.350 163.984 2.396.409 (1.230.479) 6.905.264
ZUYKEVIPOTIKA oLVOMKE EE0da - - (273.100) (8.221) (281.321)
[Mnpapt dpovag ot
oy opevn Swavopn) pepioparog - - - (23.128) (23.128)
Ynéhowro 31 AexepPpiov, 2013 5.575.350 163.984 2.123.309 (1.261.828) 6.600.815
Yn6rouwo I Iavovapiov, 2014 5.575.350 163.984 2.123.309 (1.261.828) 6.600.815
TUyKevVTpOTIKG cuvolikd £60da - - 27.498 127.011 154.509
[TAnpopy apovog ot
roywopevn Savopun pepicparog - - - (21.894) (21.894)
Yréhouro 31 Aexepfpiov, 2014 5.575.350 163.984 2.150.807 (1.156.711) 6.733.430

Inpewoelg:-

1.

(%)

Eroapeieg mov dev diavépovy 70% tmv Kepdhv Toug HETA T popoloyin, dnwg npoadiopifovral amd Tov mepi
Extéxrov Elopopdg yio Ty Apvve g Anpokpatiog Nopo, katd m didpxewa tov §00 etdv and 10 T€A0G
TOL POPOAOYLKOD £TOVG 670 onofo Ta kEPSY avagépovrar, Ba Bewpeital nwg £xovy dlavénet avtd 10 1oo
wg pépiopo. Extoxtn apvviu ewogopd mpog 20% yio ta étn 2012 kot 2013 ko 17% 1o 2014 xou petd
(uéxpr Tig 31 Avyovotov 2013 to mocootd firav 15% kar avghbnke o 17% yio 10 petémeita ypoviko
Siompua péypt tig 31 Aexepfpiov 2013) 8a eivor mhnpotéa mave ot avt T Aoyi(duevn Swovou
nEpioPaTOg GTNV EKTOGT TTOL Ot petdyot (Gropa Kot eTaipeieg), Katd o TEAOG TG MEPLOGOV TV dV0 ETOV
omd 1o TELOG TOVL QOPOAOYIKOD £Tovg oTo omofo To kéPOM avagépovral, efval @oporoyucoi kdtowol
Kompov. To mocd avtd g hoydpevng Stovopng pepiopatog peEldVETOL e OTOLOSTOTE TPAYHOTIKO
pépiopa wov 18 davepndnke yw 10 €10G 610 omoio Ta KEPSY avVOPEPOVTOL AVLT 1 EKTOKTI) GHUVTIKI
elo@opd kotaPdiieror and v Etapeia yio Aoyaplocpod tov petdymv.

To amofepaticd peToy®V VP TO GPTI0 KAt TO amofepotikd emavektipnong dev elvar Swdéowo yw
Sovopny.

TOVOMKE EKTOKTT CpBvTIKh €lo@opd dyoug € 591.124 mov agopd mAnpopéc Aoyiouevig davounc
uepopdtov Tov etdv 2003 € 78.493, 2004 € 72.381, 2005 € 49.141, 2006 € 111.676, 2007 € 118.821,

2009 € 66.312, 2010 € 49.278, 2011 € 23.128 ko1 2012 € 21.894 Ppioxerat eig wiom) g etaupeiog Kot
pmopet vo avaktBel pe pellovrikég dravopég HEPIGHATOV.

O1 onpedoelg oTIg GEASEG 22 péypt 55 amoTeELoVY PEPOS TOV EVOMOMHEV®V OLKOVOHIKDY KUATUOTACEWY.

20



KOZIMOX AZOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOIIOIHMENH KATAXTAZH TAMEIAKQN POQN
I'IA TO ETOZ II0Y EAHEE ETIZ 31 AEKEMBPIOY, 2014

Znp.

Po1j peTpnTdV und Epyacieg

Képdog/(Enpud) yia to érog

AVvVUTpocUpHOYES Yo~

Anooféoceig

Aaypa@r] epropiig e6voug

Képdog amd enavektinor) HETOYGOV Kol XPEOYPaewY

Zné and emavektipnon enevddcemy oe acivnta

Ataypogi) GULPEPOVTOG (vey EAEYYOL TOL Sev avayvopiletal
Képdog amd ndinon HeToxdV Kal xpeoypdpnv

Zné omd thinon axivijtoy, eEoThMopoD Kol EYKATACTAGERY
Znud omd TOAnon HeTox®V KoL Xpeoyplpny

ZNG antd ETUVEKTIHNO HETOXDV Kol YPEOYPLO®V

Térot tinpwtéot

Toko1 g1onpaKtéot

Mepiopota slonpaktéa

Doporoyia

Meiwoy ota pn kepdnpéva acpdhotpa

Képdog/(Enpuid) yie epyesieg apv Tig ehhayég 6T0 KeQarUo Kiviong

Meiwon oTig epnopticés Kot AOUTEG ALt OELg

Meimon oTovg pakponpdbecpoug YpPEDOTEG

Meiwon oTig Epmopiicés Kt AOEG VoY PEDOEIS

AvEnon ota avafediopeva E0du KTiong

Meiwon 610 pepidio avtasEaMoThV OTIC UTUITICELS KUl TELVIKG
umobépara

Meimon otig exxpepeic anarioelg kat amofepaticd eE6dwv duxeipiong
UTOITOEWDV

AnoBepatucd kivdbvov o 1ox0

Potj petpnTdv and epyacisg

Dopot oy TAnpdinkay

IInpop Guovag ot Aoyiiopevn davopr pepiopoatog
KaBapi poj perpnrdv and hertovpyucic dpactnpéTyreg

Poij perprrdv and enevdvrikég dpasTypidTnreg

Ayoptt axivitov, eEomhiopod Kol EYKOTUCTATEWY

Ayopd hoyloptkdV TPOYPAPHATOY

Ayopd petox®v Kkut GhAmv ypeoyplipwy

Elonpaéeig and Aol HETOY DY

Elonpalerg and toinon axnnitoy, EEomhIGHOD Kul EYKUTUCTACEDY
Avyopd enevdvoenv ot axivita

Téxot wov etonpiydnay

Mepiopata mov etonplybnroay

KaOupi] poy) pezpnrdy yiu enevdurikég SpastyproTneg

Po1j peTpnTdY and Lpnpatodotinig dpacTpiTnTes

Adveld ao@UMoTIKOV VTOXPEDGEMY

Toéxot wov rhnphinkay

Elonpaéeg and dave

Ianpopic v ddvela

KaOapij porj perpnrdv and/(yra) gpnpatodoTikég dpustnprétnreg

' KuBuprj udtnon/(ncicon) oe perpytd KUt avticTouyw TV HETPHTOY
Metpitd Kot aYTIGTOL/U PETPHTOV GTNY UPYH TOV £T0VG 28
MeTpnTa KoL AvTioTOLU HETPNTAV 6T0 TELOG TOV £T0VG 28

O1 oNIEIOOEIG 6TIG GEASEG 22 péNPL 55 anoTEROVY HEPOG TV EVOTIOMHEVWV OLKOVOHIKGY KOTAOTAGEWV.

2014 2013
€ €
127.233 (7.997)
381.218 431.461

36.286 36.286
(123.793) (37.312)
187.015 403.055
(222) (224)
(22.411) (2.133)
204 4.376

641 72.902
38.675 23.993
86.769 136.185
(159.874) (264.900)
- (62)

71.025 114.081
(465.131) (1.556.704)
157.635 (646.993)
952.428 1.527.596
85.000 100.000
(110.725) (630.194)
116.583 362.308
114.970 1.512.223
(1.191.571) (199.036)
- (23.815)

124.320 2.002.089
(414) (186.844)
(21.894) (23.128)
102.012 1.792.117
(24.874) (100.838)
(121.799) (129.468)

(1.228.746) (966.914)

792.339 116.110

- 5.200

(8.070) .
159.874 264.900

- 62
(431.276) (810.948)
1.791.039 (1.459.930)
(86.769) (136.185)
. 200.000
(333.122) (864.148)
1.371.148 (2.260.263)
1.041.884 (1.279.094)
2.436.636 3.715.730
3.478.520 2.436.636
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

HMEIQZEIX ZTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXZEIX
I'lA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

L.

YYZTAZH KAI KYPIA APAZTHPIOTHTA

H KOZIMOE AXOAAIZTIKH ETAIPEIA AHMOZIA ATA () ‘Etoupeia’) ovotdbnke omyv Konpo otig 17
OxtoPpiov, 1981 ag Tk eTaipeio neploptopévig evBovne kot otig 6 AekepPpiov 1999 petarpdanke o
dnuoowa erapeia, copewvo pe tov nepi Etapeidv Nopo Keg. 113. To eyyeypappévo ypaoeio e Etatpeiog
Bpioketat oty 086 pifa Aryevn 46, Cosmos Tower, 1080 Asvkwoio. Ztig 12 IovAiov, 2004 katdmy edkod
ymeiopatog to dvopo g etaipeiag éxer tpomomombel oe Koopog Acpahotiky Etaipeio Anpdoia Afpted
oOPEOVY JLE TI TpdVOoLEg Tov Népov 70(1)2003.

Kopwa Apactiplétita

H «hpra dpoompiétnra g 100vovoag etarpeiag eivar 1) S1e€ayoyn £pyHcIdV 6TOV ACQOAGTIKG TOUED YEVIKOD
KhGdov. ‘Okeg o1 SpooTnpiéTnTEg TOV TuyKpoTHRaTos dredyovron oty Kumpo koi mopépewvay ot (dieg pe to
npovjyovuevo £10G.

Zric 7 NoepPpiov, 2001 gveypaon xvnpiaki etaipeic copgava pe tov nepi Etapeidv Nopo Keg. 113 pe my
enovopic «Cosmos International Life Insurance Ltd» pe oxon6 6tav eEacoalifoviav o1 avéhroyeg GBeteg anod
TG apuodieg EMOTTICEG APYEG TNV TPOCPOPE ACGUMOTIKOV LMPestdy KAGSov wnig. I cvvéyxew otig 12
lovAiov, 2005 1 enwvopia g eEaptnpévng etarpeiag tporomonidnke ae “Cosmos International Life Insurance
Agencies Ltd” pe okomd v Goxnom epyasidv ac@oilotikris diopecoréfnong otov khado wng.

BAZH ETOIMAXZIAX

(o) Apyn ™G ovveilopeviyg dpacTPoTnTag

Ot eVOTOUHEVEG OIKOVOHIKEG KaTooThoelg £xouv eropactel pe Paom v apyr g cuveilopevs
dpactnpomrog (going concern). Tlapd Tig npdo@oteg eEehibelg oTo otcovopkd mepiarrov g Kompov ommg
avagépovial oty onueiwon 2(§) TOV evomomuéveov olKOVOuK@V KoTocTdosov, 1M Atedbuven Tov
TuykpothHoTog Bewpet 4Tt 1) 10VVOVOU ETAIPEID KOl TO CUYKPOTIHE EXOVV TNV IKEVOTHTO VO, CUVEXIGOUV TIg
epyaoieg Toug G dphoa owovopLik povada,

(B) AMhwon coppoépewong

Ot evOmOUUAVEG OIKOVOHIKEG KOTOOTGOES Exouv  etowootel obpgwve pe to Awbviy Tlpotona
Xprjporooucovopixic Avagopdg (ATTXA) énwg avtd viodetidnkay and my Evponaiki Evewon (EE). Eniong,
01 OIKOVOMIKEG KOTOGTAGELS ETONAGTIKAY GOUQOVE pE TG anoithoelg Tov nepi Etaipewdv Nopov, Keg. 113,
g Kbdnpov, tov mept Ackficewg Acpaliotik@v Epyacidv kat AAov Zovapdv Oepdtov Nopwev tov 2002-
2013, (“Nopav”) toug mept AEbv kor Xpnpoatotipiov A&idv Kdrpov Népovg kot Kavovietikég Anopdoetg
kat tov mepi Twv TlpovnoBécemv Awpdvelng (Kwvntég Abieg mpog Aumpaypdtevon oe PuBuilopevn Ayopd)
Noépo.

(y) Baon empérpnong

Ol OIKOVOIKEC KOTOGTAGEL £XOVV ETOAOTEL pe Baom Ty apyY} TOV IGTOPIKOV KOGTOVG, EKTOG and Ta. uKivnTa,
EYKATOGTAOELS Kol eEOMMGONG, TG enevdboelg o€ axiviTa Kot Tig enevdioelg mov anotiovvrol oe dicou agic
HECH TWV OMOTEAECUAT@V Ol omoieg mapovetdfoviar o1 Sikam ofie tovg Katd TN ANEN TOL TPEXOVTOG
otkovopkoy érovg. H pébodog extipmong mg dikeung tovg a&iog mopovoilerat 6Tig mo KET® OHEDOEL.
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KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXZJIA AIMITEA

YHMEIQXEIX £TIX ENOIIOIHMENEY OIKONOMIKEYX KATAXTAXEIX - (cuvéygin)
I'lA TO ETOZ IIOY EAHZE ZTIZ 31 AEKEMBPIOY, 2014

2.

BAZH ETOIMAXIAZX — (cvvéyewa)

(8) Y100étnon véov kat avafewpnpévoyv [potinmv kat Atepunveldy

Ané v 1 lavovapiov 2014, 1o Svykpotnpo kon 1 Etaipeioc vioBétnoav 6keg Tig adhayég oto Aebviy
IIpétono Xpnpotoowovopikhg Avagopds (ATITXA) mov oyerifovrat pe tig gpyocieg tovg. H vioBémon
oUTH Sev EYEL EMPEPEL ONUOVTIKEG CAAAYEG OTIG OIKOVOUIKEG KOTOGTAGEL, TOV LVYKPOTIHOTOS KL TNG
Erapeioc.

Ta axérovo IMpdtuna, AvaBewprioelg og TIpétuna kot Atepunveieg éxovv exdoBel aArd dev ébnkav oe
10y ylo eTHoIES XpTioEG/nEpdSovg mov apyifovv v 1 Iavovapiov 2014. Avtd mov oxetiCoviar e Tig
gpyooisg ¢ mapovsidiovrar mo kétw. To Zvykpdmpa kat ) Etoipeio dev mpotibevral va viobBetioovy To
MO KATW 7P TV Npepopnvia toyxdog Tovs.

(i) NMpérvna ko Ateppnveieg rov vioBeTiOnkay and Ty EE

AAIT 19 (Tpornonomoeig) 'Tyédia koboplopivav mgeknpdtoy: Zuvelo@opég epyalopéveoy' (1oy0et yia
eTio1Eg mePLOdoug mov apyilovy v 1 petd v 1 Iovkiov 2014).

Beltboeg ota ATIXA 2010-2012 (woydet yio etioteg neptddovg mov Eekvobv v M petd my 1
IovAiov 2014).

Behtboelg otar AITXA 2011-2013 (oy0er yio etijoleg neptddovg mov Eexvovv v 1 petd my |
IovAiov 2014).

(ii) Mpérvma kKar Argppnyveieg ov dev vioBeTOnKay and v EE

AITXA 14 'Avapodiopevotl kavoviotikol Aoyapiaopof' (toydet yio eTioteg teptddovg mov apyitovy mv
1} petd v 1 lavovapiov 2016).

AITXA 10, AITXA 11 ko AAII 28 (Tpomonomiceg) ~ Erevéutikég ovrdmreg: (Tpomononioeis)
Egupuoyf mg eEaipsong yio Evoroinen (oydet yia emoteg tepiddoug mov apyitovv ty 1 petd v 1
Iavovapiov 2016).

ATTXA 11 (Tpomonomoetc) 'AoyioTikog XEPIGHOG omOKTNONG CVUEEPOVTDV 6e Kowonpakies' (1oxbet
Y10 £T7|o1EG TEPIOSOVG TTOV apyilovy TV | petd Ty 1 lavovapiov 2016).

AAII 1 Tpotopoviia MN'vwetoromjcswy (Tporonotioeig) (1oyvet Yo ETCIEG MEPLOSOVG OV Opyilovy
v 1 netd v 1 lavovapiov 2016).

AITXA10 ka1 AATI28 (Tpomomomoelg) - [IOANOTN 1 CUVEIGQOPE TEPIOVGLUKOV CTOLKEIWV PETAED
enevduTH Ko ouyyevikg statpeiog 1) kowonpatiag (Tponorouiaeic) (1oyet yia £T1G1EG TEPIOGOVE TOV
apyifouv v i perd v 1 Tavovapiov 2016).

AAIl 27 (Tpomomotrioeg) 'MéBodog g kabapfg 8éong oTig EEXMPIOTEG OIKOVORIKEG KOTUOTUOELS
(1oy0et Y10 eTG1EG TEPLOSOVG TTOL apyiCovy TV 1 petd v 1 lavovapiov 2016).

AATI 16 kot AATT 41 (Tporonotioeig) Kadhiépyeteg (1oyvet Yo eTho1eg mePLOdoug Tov apyitovy Ty
1 peté myv 1 lavovapiov 2016).

AATI 16 wou AATI 38 (Tpomonowiceig) 'Acukpiviioelg otig omodektég peBodovg anocPécewv kot
ypeorboeDV' (1o Vet Yia eTo1eg TEPLOSoug ov apyilovv v 1 peté v 1 lavovapiov 2016).

Etfioieg Pertidoelg ota ATTXA, kbrhog 2012-2014 (1oxber yo eTiioleg mepLddoug mov apyifovv mv 1
petd v 1 lavovapiov 2016).

AITXA 15 "Ecoda and cupfécelg pe merdteg (1oy0el yio eTo1eg mepiddoug mov apytCovv Ty 1 Hetd
v 1 lavovapiov 2017).

AITXA 9 'Xpnuatooucovopd Méoa' (1oy0el Yo eTHO1EG TEPL6dog Tov apyiovv v 1 petd my 1
Iavovapiov 2018).
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KOXIMOX AXDAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

YHMEIQZEIZ ETIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIL - (cuvéyew)
I'lA TO ETOL IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

2.

BAXH ETOIMATIAZL - (cuvéyew)

(e) Xprion AoyIoTIKAOY EKTILFGEOV KUl KPIGEDY

H etoyacio 1@V OKOVORIKOV KoTaoTdoeov cOpQova pe ta Awbvh TIpdtoma XpnUatootkovopkig
Avogopéc arnartel amd 1 AlevBuven ™y doknon kpiong, T Slatdmwon exTyficenV Kat Tapadoxdy, ol
ornoleg emNPedlovy TV EPUPLOYH TOV AOYICTIKOVY TOMTIKOV KOl TWV VS OvVOQOPd OGOV EVEPYNTIKOD
K1 VIOXPEDGEMY, 665wV Kat eEOSwV. Ot EKTIOEIG Kut 0L VTOCTNPLEOPEVES TTOPadOYES Booilovral oy
IGTOPLKT) ENTELPIC KAl GE B14POPOVG GALOVG TapayoVTES, Ot onofol moTeveTat 6Tt eivar Aoywkol viro T
nep1otéoetc. To mpaypoTicd aroteréopata evoE eTal va Slapépouy amd GVTEG TIG EKTIUNTELS.

Ot extipficelg kat vrootnpopeves mopadoyés avabewpobviol oe ocuvvexr Paom. Avofewpncelg ce
AoyloTicég exTipfioelg avoyvopioviar oty mepiodo katd v onofo M extipnom avafewpeitor av 1
avafedpnon eanpedlet povo avty v mepiodo, fi v mepiodo tng avabedpnong Kot HEAMOVTIKEG
1EPIGBOVE oV 1 avoBedpoT ENNPEGLEL TOGO TNV TPEXOVGE 6GO Kot LEAAOVTIKEG TEPIOBOVG.

TuyKEKPILEVE, TANPOQOPIEG Yl oTpovTIKEG extiioels, afefardmreg kot onuavikeg kpioglg omy
EQUPLOYY TOYV AOYISTIKOV TOMTIKOV Ol OTOIEG £YOVV TNV TO CMUAVTIKY enidpoon oto mOGH WOV
avoyvopioTNKAY 6TIG OIKOVOHIKEG KATOGTUGEIG TUPOVGIGLOVTOL GTIS T KATW CHEDCELS:

e Axivnra, eyKataotdoets kat eE0mAMopOG — eKTiunom aKkwviToV

e Enevdloelg o¢ axivijro — extipmon akivitov

e XpPNUOTOOIKOVOUIKG oTotyela — EKTIUNGT XPNHOTOOKOVOUIK®OV GTOtYElWY
® ATOITIOEIG KOL TAPOYES — EKTIUNOT] AMAITICEDV KL TAPOYDV

(o71) Nopopa Aerrovpyiag kKat mapovoiaong

©

Ot 0IKOVORIKEG KATAGTEGEL TOV TuykpoTipatog kat g Etapeiag eivor ya 1o €tog mov £Ange otig 31
Aexepppiov 2014 kar tapovoidloviat oe Evpd (“€7) to onofo ivar to enionpo vouiopa g Kunpoxig
Anpokpartiag kol 6TV Tepintoon Tov Zuykpotipotog kot g Etaipeiag etvar to kuping PO HOTOOVLEVO
VOGO IOV THPOVGLALEL KOAVTEPD TNV OVGN TOV OIKOVOHIKOV TPEEE®Y KOl PUsTNPLOTITOV.

Agrroupyiké meptfallov Tng ETUIPELAG KUL TOV GUYKPOTIHATOS

H Kumpuaktj owovopio éyet emnpeactel apvntiké and v kpion ctov Kvmpraké tponelikd topéa ce
ouvdvaopd pe T un dvvardmra g Kunpakig Anpoxpatiag va ovtAncel Savelspo amd Tig S1e0veig
ypnpotayopés. Qg amotéhespa, 1 Kumpuakh Anpoxpartia eiloidde oe dampaypateboelg pe my Evponoiic
Emponty, tv Evponoikn Kevrpuci Tpamela kot 10 Aigbvég Noptopaticd Tapeio (m «Tpowar), yw
otkovopiky otipién, ot onoieg KaTEANEav o€ emitevén GLHEWVING Kot AN amdPaoNg ord To Eurogroup
o11g 25 Maptiov 2013, H andégacn ovpnepihappave my avadiipbpoon v vo HEYRATEPOY tpaneldv
ot Kompo pécw «Aicwong pe T Méoan. Kotd to 2014 n Kunpiokr owovopia onpeiwce nepetaipw
ouppikvaon pe peioon oto Akaddpioto Eyydpio [lpoidv.

Metd 0 OETIKG. GmOTEAECHATO TOV EIOAOYHGE®Y TOV OUCOVOMIKOD Tpoypdipatog g Konpov and my
Evponaixy Emtpory, v Evponaixy Kevipwnh Tpénelo kot 10 Awebvég Nopwopotikd Tapelo, 0
Eurogroup EVEKPIVE TNV EKTAPIELCT] TV TPOYPUPUATICUEVOV SOCEMY TNG OLKOVOUIKTG pofbetuc mpog TV
Kvmnpo.

H apépam owovopwn kotdotacy omy Kompo, n meplopiopévr dwbesipomro PELCTOTNTOG YN
Savelodotnom, 1 avadidpdpwon tov Tpanelucod Topéa pe  xpfion By pEécwy oTig TEPIMTAGELS TNG
Adikg Tpamelog xar g Tpomelag Kompov, kot 1 emiBoA] TepopoTIKAOY HETPOV OTIG Tpanelicéq
GUVEAAGYEG OE GUVELAGHS PE TV TPEXOVCH KATGOTEGN GTO TPOmElKd GUGTNHA KAl T1) cuvexiiopevn
OUKOVOUIKT) VPEST, Ba Lmopodoay va ennpedocovy:-

(1) NV ovoTITo TOV ETAPEIDY TOV TUYKPOTHHATog va AdBovy véo Savelopo 1 va VO PTHATOS0TI|GOVY
VIOTAEVD SaVEloHd He Opovg Kal TPobmoBicelg mapdpoleg HE EKEIVEG TOV EQUPHOCTIKAYV GE
TPONYOOLEVEG CUVHAAYEG TOUG,

(2) ™V KOVOTNTO TOV EMTOPIKDOV KOl GAAWMV YPEWOTOV TV ETAIPEIDV TOV ZuyKpoTHHATOG VO
AmOTANPOCOVY T0 0QELOHEVH TPOG OVTOVE TOGE,

(3) TV KAVOTNTO TOV ETOIPEIDV TOV TUYKPOTAHATOG Ve EXOVV IKUVOTOMTIKO KOKAO gpyoclbV KAl vo
TPOCYEPOVY TIG VIITPECIES TOVG GE MEAGTEG, KUt

(4) Tig mpoPAéyelg Tng §1e00vVENG TOV TVYKPOTHLLOTOG Y10 TIG AVAUEVOUEVEG TOUEIEKEG POEG UVOQOPIKG
pe ™y oEOAGYoN OmOpE{®ONG Y XPTHATOOIKOVOpUKE KAt U YPNULUTOOIKOVOUIKE TEPIOVCIAK(
cToteia.

24



KOXMOX AZOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQXEIX ETIX ENOIIOIHMENEY OIKONOMIKEX KATAXTAZEIX - (cuvéyein)
I''A TO ETOZ IIOY EAHEE IZTIZ 31 AEKEMBPIOY, 2014

2.

BAXZH ETOIMAZIAY - (cuvéyewr)

& Acrrovpyiké neprBdiiov TG eTalpeidg KUL TOV GUYKPOTIUATOS — (CUVEKELD)

O1 OIKOVOUIKEG GUVATKEG OV TEPLYpapovTal o move, Holl HE Tig emdploels NG amOQUoHg TOV
Eurogroup otig 25 Moptiov 2013 oyetucd pe v Kompo, propel v £xouv SUGHEVEIS EMNTAOCELG Y10. TOVG
oQeMETEG TOV ZuyKkpoThpoTog (abuvopio Vo EKTANPOCOVY TiG VTOYPEDCELS TOVG TTPOS TO ZuyKpOTHL),
Tovg mpopnBevtég (oduvapio va cuvexicovv T dpACTNPOTNTE TOVG), TNV OmOTIUNON NG aKiviTng
neprovoiag, Toug Tponeliteg (advvapio mapoyfg enapkolg xprpaTodéTnong), kat o £coda (peivwon g
{RToNg yie Ta TPoidvTa 1 Tig VINPECieg TOL TUYKPOTHHOTOG AOY® TNG HELWHEVIG AYOPROTIKNG dovapng
TOV KOTUVOIADTAOV).

To Aloucntid Zupfoviiov tov Zuykpotiporog £xgt a&l0AoYNCEL

M

)

Koté nécov onoteadimote mpofAéyelg omopeimong kpivovial avoykaieg Yo XpTHOTOOKOVORIKE
TEPIOVGIAKE oTOYElR OV avayvopilovtal o€ amooBesHEVO KOGTOG, HE TNV EGETACT TNG OKOVOUIKNG
KOTGOTOGNG KOl TV TPOONTIKAOV ouTdV TwV TEPOVCIaKdOY oToeiov 610 Téhog NG nepddov
avaeopds. Ot amopeldoels yia epmopikd iompaxtée npocdiopifovrar pe m xpfion tov povtéiov
«poxAnBelcdv {Muidvy mov ararteital and to Atebvég Aoyiotikd Tlpdtomo 39 «XPNHATOTIGTOTIKG
Méoa: Avoyvdpion kot Empétpnony.  To mpotumo avtéd amowtel tny avayvdpion twv {nudv
omOpEImONG Yo EIOTTPUKTER TTOV TPOEKVYOY amd Yeyovota Tov mopehfoviog Kot Sev emurpémet v
avoyvoplor, {udv omopeivong mov Ba pmopovory Vo TPOKLYOLV Om6 HEALOVIIKG yeyovorta,
aoET™G TNG TOAVATITAG OVTAV TOV HEAAOVTIKDV YEYOVOT®Y.

Katé méoov 1 avaxtioy ofio tov enevbioewv o okivnra Tov Zuykpotiparog vrepPaiver to
KOGTOG KTIGTG 1] EMOVEKTILILEVO KOGTOG,

(i) Otav n avoxtiown o&ie eivar yopnAdtepn and 10 KOGTOG KINONG ¥ ENAVEKTIUNHEVO KOOTOG, M
Supopt Oo ypedvetan oo képdog 1 T {nid yie to 106, 1

(i) H Gymnon yia modAé eidn axwitov £xet ennpenotel onpavticd Kot ot cuvariayég etval Atydtepo
OLYVEC, WG EK TOVTOV N eKTIHdUEVN T TdAnong evog akwhtov Paciletar onpavikd ce
VIOKEUEVIKOVG TUPEYOVTEG.

TV 1KavéTNTe TOL TUYKPOTHHATOG Ve GUVELIOEL 0G SPDGO OLKOVOLIKY HOVASH

To AoknTiké TupPoviio Tov TuykpoTipoTog dev eivar oe 8€on va mpofAéyet heg Tig e&ehibers mov
B PTopovoaY VO £XOVV oVTIKTUTO 6TNV okovopia g KOmpov Kat koté cuvénela, mola enidpact, av
vrapyet, 80 propohoav Ve £YOuV 611 HEALOVTIKY YP1ILATOOIKOVOHIKT} ENIBOGT, TIG TUHEWKEG POEG KO
1] YPNHOTOOUCOVOUIKT BECT| TOV ZVYKPOTIUATOG.

Me Béon v afodéynon mov éytve, o Awtkntikd ZvpPodio éxet cupmepver 6Tt dev ypetdlovian
emnpoodeTeg TPOPAEYELS | YpE©OELS mopeiooNg oTIg Owovopikég Kataotdoels. Emmpéobeta to
AoinTikd ZvpPoviio Tov Tuykpotipatog Aappavet o avaykaie dvvatd pétpa yio ) dtipnon mg
BIOGLOTNTOG TOV TUYKPOTAHATOG KAl T1) SLaXEipIon TOV apvITIKOV ENTOCEDV OTIG EPYUCIES TOV
OV EVOEYOHEVOS VO, ETIPEPEL TO TOPDV ENYEIPTUATIKG KOl OUCOVOUIKOS TEPBEAAOV.

Te mepintmon mov 10 TuykpodTpa Sev efvar og Béan va cuvexicel Tig epyacieg Tov Ba xpelooTel va
yivouv ot KaTGAANAEG OvOmPOCUPHOYES Yl peiwon g a&lag tov oToyegiov evepyntiKov oV
pevcTomololt} tovg afi kot va yiver mpoPreyn v omoecdimote mpdobetes LVIOXPEDGEIG TOV
propel va mpoxhyovy.

25



KOXIMOX AXDAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQZEIX ETIX ENOIIOTHMENEEL OIKONOMIKEX KATAXTAXEIX - (cuvéygia)
I'A TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

3.

THMANTIKEZ AOT'IZTIKEZ NOAITIKEZ

O1 0KOLOVOEC AOYIGTIKEG TOMTIKEG EQUPHAGTNKAY LE CUVETEIR Yial OAO Te ETN TTOV TTaPOVCLELoVTaL GE 0VTEG TIG
EVOTOILEVEG OLKOVOUIKEG KATOOTUTELG.

Baomn evomoinong

Ot evOTOMIEVEC OIKOVOHIKEG KOTUGTAGELS GUUTEPIAGUPAVODY TIG OWKOVOIKEG Katactdoels tng Koopog
Acahotik Etoupeio Anpoota Afpited ko g e€apmpévng etaipeiag «Cosmos International Life Insurance
Agencies Ltd». H e€ayopd g eEapmpévng etaipeiug hoyiCetar pe Baon v oyiotikn puéBodo g ayopds.

Ot hoyapracpol Tng eEaptnuévng etalpeiag evonotovvral and v nuépa Spuong g péxpt T nuépa Siabeong
me. Katd v eto1acio TV 0IKOVORIKOV KATASTAGE®Y TG e50pTNHEVIG eTalpeiag £xouV e@uppooTel ot id1eg
hoytoTicég ToATKEG OTmG TG WUvovsag eTatpelog.

Ot eToipikcég GUVOANOYEG Kot LIAOW PETaED TOV eTAIPEI@V dev GLUTEPIAOUPEVOVTOL OTIG EVOTOUIHEVEG
OIKOVOUIKEG KUTOOTHOELS,

Mkt dedovievpéva acpdiioTpa
To 1066 TOV TAPOVGIELOVTOL GTOVG AOYUPLICHOVG EIVAL TPV GO TNV GPAIpEST TOV AVTACHULICEMV.

Bao1; anoteheopaATOV

To anoteréopara kobopilovial o@old An@Bodv vrdym ta un Kepdnpéva acediotpa, avaferlopeva EEoda
KTAONG KOl EKKPEUEG OmMOITOE. ACPAAMOTPO KA GICITHOEL QaivovTal HETA amd TANPOUES 1) AVAKTICELG
OYETIKA [E AVTUCQUAIOTEG,

To peté pn kepdnpéva ac@iMotpa givat i avoroyio amd T GGEAMOTPE TOV YPAPTNKAVY 6’ Ve £TOG KL IOV
oyetifovtat pe Teptodovg Kvdbvouv and my 11 lavovapiov Tov endpevov £T0VG WG TIG NHEPOUTVIES AENG TV
oupforainy. Yroloyifovtot pe Tnv nuepfiow kat’ avaroyia Baon.

Ta ovaPoAddpevo ££08a kThong OmOG TOPOLCIBLOVTAL GTNV KOTGGTAGT XPTUOTOOWOVOLIKTG BEomg
OVTITPOGOTEDOVY TNV avoAoYio: TOV TPopNBELdY ToV e£63mV dluyelplong Kal TwANCE®V KoL TNV avoAoyia Tov
OVTUGQOAGTOV GTO LIKTE 0GQUAGTPA TOL arrodiSovTan oTa pikTé un Kepdnuéva aceaAoTpa.

Erwcodfjnara and emevdvoeig

(i) Mepicuora eionportéo
Mepiopota amd  enevdboelg avoyvopilovtar 6NV KOTGOTOGT AOYOPIOGHOD  ORMOTEAECUATOV TNV
nuepopnvia katd v omoia to Tvykpdmpa anoktd to dikaiwpa gionpagig Tovg (N onola Yo elonyuéveg
emeEVOVGEIG Efvat 1) NuepopnVio katd T omolo 1) petoyh SompaypotedeTal opig HEPIOHA).

(ii) TéKo1 E1I6TPOAKTEOL OO ENEVOVOEIS
Ot T6K0L £10TPOKTEOL OmG ENEVEVGELS OE YpNUATIoTPiokéS a&leg apopoly TOKOLG E1OTPAKTEONS amd
YPEGYPOQQ Kot TPAmELKE ypoppdrio. kot GAkot ToKoL e16TpakTéot Kot avayvwpilovtar pe Baomn my apyn
TV 5e80VAEVUEVOV EGOOWV.

(iii) Torot e16mpaKTéOl Ond OPEILES QOPAMGTINGY dlapuecolafijTtdv
O1 T6K01 and OQEMEG AGPUMOTIKOV SlUpEcOLaPNTOV CpopolY TOKOVG EIGTPOKTEOVG el KAOVGTEPNHEVOV
opethdV Baom) TV CLRHEWVIOV cuvepyaciag Tovg.

Tpopt)Beieg Kat GAla SIKADOUOTA EVGTPAKTED

H rpopnfeia aviacediong avayveopiletat ent g Bdong mov cuvadet He TNV AVOYVOPLOT) TOV KOGTOVG 1OV
gxet cupPel pe My andxtnon 1@V cvpfdoewv Bepelindby aopuricewy. H mpoprdein kepddv avapoptid He to
cLppéLaL avtacedAlong avayvepiletat pe Baon v apyl Twv 3e30VAEVHEVEY ECOIWV.

"Ec0da ané kowvonpadio ac@uieTdy dnpoctag xprong

To pepido Tov Tvykporfpatog kot g Etapeiog 610 képdog 1 ™ {nwid and my xowonpagio acaAeTdOV
Snuoéorog ypfiong (Cyprus Hire Risks Pool) vmohoyiletan fdoet tov vyoug twv aceariotpev g Etapeiog
oToV KAGSO LnyavokivTov oxnpdtov 6To cUvoro Tov ac@uAicTpov oAdKkANENG TNG ayopds oTov KAGS0 avto
KL ovoryvapileTal 6TV KoTdoTast AoyaplacHo) anoTEReTHAT®Y (e BAOT TIG ETOIEG OIKOVOUIKES KATUGTAGELS
™mg kowonrpadiag.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZIA AIMITEA

YHMEIQXEIY LTI ENOIIOIHMENEYX OIKONOMIKEX KATAXTAZEIX - (cuvéyein)
I'A TO ETOZ II0Y EAHEE XTIZ 31 AEKEMBPIOY, 2014

n
J.

IHMANTIKEZ AOTIEZTIKEZX IMOAITIKEZ - (cuvéyewa)

‘E£000 A6QUMOTIKAOV EPYUCLOY

To ££080 AGQOAMOTIKOV EPYRCIOY amotehovvTon and mpoptifeteg kat dAko EEoda yio ao@uloTikég Epyasiec.
To £E080. AGQAMOTIKOV EPYOGIOV TOV TUPOVGIALOVIOL OTNV KATAGTAGT AOYOPLOGHOD OTOTEAECHATMV
amoteElobVTOL omé Ta €€0da mov WANPGOOnNKav 1| AoyloBnkav kotd 1M diépre TOVL £TOVG, WALOV TA
avoParropeva EEodo kTiiong amd pLeTagopd pefov Ta avaparidpevo Eoda KTHONG GE HETAPOPA.

Xpnparodorika £&oda

Ta ypnpatodoticd é£0d0 mephapPavovy tpomelikods toKkovg TANpTEOLS, £60d0 XpNUATOdOTNOTS, aArovg
TOKOVG TANPOTEOVG KAl TOKOLG EOPOL EIGOSNATOG KAl EKTAKTNG ELGOOPEG Y1t TV Gpvva. Ot toKot Aoyi€ovrar
6TV KOTAGTAGT AOYAPLAGHOD 0mOTELEGRET@V HE Baon TV opxf| Twv Sedovievpévay eE08wv.

Képdoc/(Enma) ava peroyn

To Zuykpdtnuo mopovctdler to Pookd képdog/(Cnpid) ové, petoxi Y Tig GLVIBEG HETOYEC. To Paockd
képdoc/(End) avé peroxf) vmoroyiletar Stapdvrag Ta amoteléopota Yo TO £T0G OV avohoyel oTOLG
181okmteg ™G Etaupeiog d1o Tov péoo 6po ovviiBav peroy®v nov fizav exSopéves katd ™ ddprern TOV £TOVG.

Avtac@alioTpa

H Etapeio avrocpoiilerar péoo ota mhaicla g QUCIOAOYLKTG TOPEiNg TOV EPYASIOY TG Y1 oKOTOVG
TEPIOPIoHOY NG evdexopevng kubapfis {nuidg péow g dagopomoineng twv Kwwdovov . To ototyeia
EVEPYNTIKOD, madnTIKoD, £00da Kot ££0dc MOV WPOKVATOLY GXO EKXOPNUEVO cuppolare avTacQaAlong
napovstdlovron EexoploTé omd TO GXETICG OTOYElD TOV EvepynTiKoD, mofnTikod, Ec0da Kat ¢€oda amo o
oYETIKG aoeloTipta cVpPoAatn yati ot Slakavoviopot aviaceaiiong dev anodeopebovv My Etaipeia amd
TIC APEGEG VOYPEDOELS TNG TPOG TOVG I10KTNTEG TV GVHPoA{wY.

Mévo 0 Stkatbpote ot cupBélato Tov TpokaAody onpavtiky petofifacn tov aceurioTikod Kvd0Ovou
VroAOYIovTOl W MEPLOVGLaKE oToLEln avTac@Giong. Awabpota vid cvpforaiwy mov Sev petappatoov
GNROVTIKS AGQUALGTIKG KivEuvo voloyilovTal g yPNHATOOIKOVOUIKG HEGU.

To 0oQEMGTPR AVTAGEEMOTG Yio EKX@PTHEVT avtacedion avayvopifovtal wg damdvn ent Baoceng mov
GUVESEL [E TNV Phon avayvhpiong Yia ta. ao@dhioTpa enl Tov oxeticdy aopaliotnpiov cvpforainv. I'a Tig
gpyacieg yevikod kKLE80V, T¢ oPAMOTPa aVTac@EMOTG damavdvToL Katd Ty nepiodo oty onola mapéyeton 1
oVTACQOMOTIKY KéAuym Bdon Mg avapevopsvig S16pBpwong TV  OVIUCQOAGHLEVOVY kwdovov. To
ETEPOYPOVIOUEVO HEPOG TMV UOPOAICTPOV EKXOPNHEVIS CVTAGQUALONS nepapfavetol oTo TEPLOVGLOKE
otore{o oviac@aiong.

Ta kaBapé TOGE TOV KAToPEALOVIOL GTOV avTaoQUALoTH Kotd TV évapEn evog cupBolaiov Sovartat va eivat
HikpdTEPO. and T cToyein aviac@diiong mov avayvopilovtat and my Etaipeio aVaQOPLKE HE TO StkcoudpoTo
g and téron cupPoAaLe. Onowdhmote Sropopd HeTa&h Tov aceuAicTPOL TOV 0QEiAETAL GTOV OVTOOQUALGTY|
Kol TOL oTOwEloL avrocedhong mov avayvepietal, mepapuPiveror 61 KATGOTAOT] AOYOPLIGHOV
ONOTEAEOHATOV [T 6TV TEPI0d0 Kot TV onoia KafioTaTol 0PEAOUEVO TO ATPEAGTPO AVTOSQEALONG.

Ta 1006 Tov avayvepilovial mg teptovatakd ototein aviacpdiiong vrohoyifovrar ue Baon n oroia ouvadeL
JLE TOV VTTOAOYIGHS TV TPOBAEYEMV IOV YIVOVTOL AVOPOPIKE HE TO CXETIKA OOPOALTTHPIOL ocupforaia.

To. otoryeia ovtac@élong nephapfavovy TIg ENAVAKTIGE TOV opeiloviat ard OVTOOQUAIGTIKEG ETALPELEG
ovopopkd  pe  kotaPePhnpéveg  amourioe.  Tofvopobvial o AOYOPIOUODG  EIOTPOKTEOVG KO
nephapuPévovial 6 0oQUAOTIKODG Kot GAAOUG  AOYOPIUOHOUG  EICTPOKTEODG  OTHY KOTAoTAON
YPTLATOOIKOVOLTKYG BEoTiC.

To otoigeio ovrooediiong afohoyovvrol ywo peiwon afiog oe kdbe nuepounvio g Kotdotoong
YPNIATOOKOVORIKNG BEomg. Oewpeitar 6TL €xer pewwdei n adio evog ororyeiov £V, G OMOTELECUO EVOG
cupPéviog mov emfAbe KATOMIV TNG OPXIKHG TOL GVOYVOPLONG, VLIAPYOLY AVTIKEWWEVIKEG TEKUTPUOHEVES
evbeieic 6Tt 1 Etoipeio mBavo vo pny avokTaet Oho Ta 0QEAGHEVT TOGH Kat 6TL TO SUUPGV Exel CTPAVTIKT
enintoon oto Tosd mov 1 Etaipeio o Adfet and tov Aviacealioti.
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THMANTIKEZ AOTIETIKEY IIOAITIKEZ - (cuvéyew)

Tovahirayés oe Eéva vopiopara

Tuvalhayég oe Eéva vopiopata petotpénovion o Evpd kot kotaxwmpobviot pe Baon Tig TiuéG cuvaridypotog
70V 16YVOVY TNV NUepopnvia TG cuverrayic. Ta vIOAOWE XPNHATOOKOVORIKDOVY GTOLEIWY EVEPYNTIKOD KoL
TafTICcoD oV Topovetdtoviat o Eéva vopiopara, petatpénovial oe Evpd pe fdon v T GUVOAAGYLLOTOG
oV 1oYVEL TV NHEPOUNVIQ NG KOTAGTOGTG XpTjHaToowovopklg Béong. Ot CUVHALOYHOTIKEG O10QOPEG TTOV
TPOKONTOVY OO TNV HETUTPOT|, METOPEPOVIAL OTIV KOTAOTACN AOYAPLAGHOD OTOTELECUATOV KOl
napovoidloviar Egxoplotd 6tav kpivovtar onpaviés. Ta vrdrowma pn YPMUOTOOKOVOUIKOY GTOXEIDV
EVEPYNTIKOD Kot adnTucod oe EEvo cuvallaypa To onoia napovctdfovial 6€ Tt} K6GTovg HETUTPETOVTOL OE
Evp® pe Paom TV T GUVEAAGYHATOG OV 16XDEL TNV Npepopnvia tng cuveriaymg.

Tyédlo apuanpéTnoNg TPOcOALKOD

Agv vIdpyel Thyla TOMTIKY OGOV 0POPE AYUINPETNOEL; TPOCOTIKOY TOV GLYKPOTAHATOG KAl TNG etatpeiog
népav tov Topeiov [povoiog mov eivar ox£dlo kebopiopévng CLVEIGQOPAG GTO onofo TO cLYKPOTNHO Kot 1]
ETOUPEID. GUVEIGQEPOVY TTOGOGTO 5%. H xpéwon awtig g cuvels@opds mepthapufaveral oy evomompévn
KOTAOTOOT AOYOPIEGHOD ATOTEAECUATOV.

Doporoyia

Tivetat npoPreyn yio oporoyia pe Péomn 0 vopobesia Kot TOVG CUVIEAESTEG IOV 1GYDOVY OTN Kbpa 6oV
SieEGyovTal ot SpacTNPIOTNTEG TOL GLYKPOTNHATOG Katd v nepiodo mov KoAdmTOVY Ot EVOTOIMULEVEG
O1KOVOUTKEG KOTUGTUCELS.

Avafalhopevn poporoyia

Tiverat mpofhey yio avoPaAlopevn @opoloyia {e To m0c0GTd oV avopéveTan 6Tt Ba eivar TANpOTEOL OL
@OPOL TTOV AVOAOYOUY OTIG TPOCWPIVEG BLUPOPEG TTOV TPOKVATOLY HETAED TNG AOYIOTIKHG a&tog otoyetwv
EVEPYNTIKOV Kot TaONTIKOD Kat TG QOPOAOYIKTG Tovg Bdong.

AvaBoAlopevn @oporoyia Tov TpOKVMTEL GG TNV EXAVEKTIENGN oToLKEioV Toyiov evepynTiKod LLETOQEPETOL
010 UmOOEPOTIKG EMAVEKTIUTONG.

XPEWGTIKG VTOAOUTE 7OV TPOKVTTOVY G0 OQUIPETEEG TPOCWPIVEG BlopOpEg avayvopifovtar povo GTig
TepmTOGELG 610V Bewpeitan 6Tt B VILaPYOVY TBUVE HEALOVTIKE KEPST.

Axivijto, s£0mMOPOG KU EYKUTACTAGELG

H yn xat ta ktipo rapovotdloviar oe dikam a&io, mov vroloyiletar pe faon extipioelg and e€wteptKong
OVEEUPTITOVG EKTIUNTEG, HElOV GLOCWPEVEVEG amooBEsels. Ot GVECPEVUEVES OMOOBECEIS TNV nuepopnvia
NG EMOVEKTIHNONG S10ypagovTat EvavTL TG PIKTAHG Aoy1oTIKig agiog Tov nEPovGluKov atotyelov ka1 kabapn
afia avampocapudéletal oty emavextiunpévn afic Tov mepovoakod ototxeiov. Ot EMAVEKTINOELG YivovTal
oe TOKTA ¥povikd Swothpate. Olo to GAAa ototgeio eEomhicpoD Kol EYKATAGTAGEMY napovctafovral o
OTOPIKG KOGTOG HEIOV GLOCOPEVHEVES OMOGBECE. AOMAVEG Y10 ONHUVTIKEG Bertiboelg tav oxiviToOv,
eEOMMONOD KAl gyKoTactdoemv mov ovédvovy v afio TOUG KOl OVOHEVETOL VO amoQépovy mpodcheTe
OUKOVOLIKG. OQEAT] amd avtd mov efyav apyikd mpoPAegbel, kepulatonoodvial kot anocBévovral e Baon ta
TOGOGTH TOL AVOQEPOVTOL TTIO KATO.

AvEfcelg 6T A0YIoTIKY a&fe 0V TPOKOTOVY d EMAVEKTIUNOT GKWATOV TLCTOVOVTAL GTO amoBeRaTIKO
enavektipmong oxivning meplovoiog ota d1a kepdhaie. Mewboeig tov aviiotabuifovy nponyoduevesg av&yoeig
0V 1Biov oToI(EIOL YPEDVOVTAL OTO OmoBepaTIKG EnavekTiunong axiviTng neprovoiog. Oheg ot (ALEG HEUDGELG
ypedvovtal oav ££080 GTIV EVOTOUHEVT) KATAGTACT) AOYUPLACHOD ALOTEAEGHATWV.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA
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2.

SHMANTIKEZ AOTTETIKEE IOAITIKEZ - (cuvéyew)

AkivnTa, eEorhMopog Kat eYKoTaoTdoelg — (CUVELELD)

O1 anooPéceic vroloyilovral £T61 1OV va Srypdgetat T0 k60106 N N EKTiUNuéVN adia peiov n vmoAoyiLopevy
vroAelpariky aéie TV okwhtov, eEomMAOHOD KOl EYKOTOOTOCE®V GUUEOVO. HE TNV otafepny pébodo,
AQHPEVOVTAG LIOYT TNV SIEPKELD TNG OVOHEVOHEVIG OQEMMUNG OLKOVOIKAG Cong Tove.

Ta g1o10 1060616 anosPéoenv efvar Ta akdrovba:-

Kripa 3%
"Emmac kot eEonMopdg kot nhextpovikoi vrohoyioTég 10 - 20%
Oyfpara 15%

Aev hoyiCetat andaPecm mhve 010 K6GTOG TNG YNG.

To Kképdog 1 1 {uid omd Ty mOANGN TOV OKIVHTOV, EOMAMOUOD KUl EYKATOCTUGE®V HETAQEPETUL BTNV
EVOOMLEVY KOTAOTAOT AOYOplacpol amotelecpdrov. Edv n mdinon agopd otorelo evepynrikov mov
royiletar oe extpmuévn abio, ToxOv vVIOAOWmO amd TO TAEGVOGHU ETOVEKTIUMGTG 7OV Bpioketar oto
omofepoTicd emavektipnong Kot avriotoyel oto otolyeio avtd, pHETaPEpETAL GTO amofepotikd Aoyapucpol
OMOTELEGHATOV.

Avlo TEPIOVOLAKA oTOY N

Aoyiouiid mpoypduuota

To AOYIGHIKE TPOYPEUHOTE TEPOVSIALOVTAL OE TIHT] KTHONG HEIOV GUCCWPEVHEVEG anooPéoeic. Ot amocPéaelg
vroAoyifovtal 610 K6oTog, HE Bhon T péBodo otabepric omboPeong katd T dilipketa TiG OVUUEVOUEVNG
w@EMpNG otcovopkng Lofg Tov. To eto1o Toc0o16 andoPeong eivar 33 1/3 %.

Eumopixii gbvoia amd eéayopd yopropvlaxioy

To tipnpa mov kataBéiletar katd Ty egoyopd gvog xapTo@ulakion AVTITPOCHOIEDEL TV dicam adia tov
YapTo@LAKiov ac@oMoTK@V ovpfolainy mov amoktdrol kot Aoyiletar wg gpmopuc) ebvore. H epmopukty
govota and eEayopd yapropurakiov mapovetdleral oty Ty Ktiong HeTd Ty agaipeon GLGCOPEVHEVEV
omooBécewv kot {uibv onopeioong. H epmopik gvvole Saypageror oTnv gvomomuévn Katdotacn
Aoyaplocpol aroterecpdtmv pe T pébodo g otabeptic andofeons, oty nepiodo 11 onoia Bewpeitor OTL
OVTUTPOGOREVEL TV VTOAOYIGOHEVT] @QERIUT XPTIOT) TNG EUTOPIKTG EVVOLAG.

Engvdtoeig oe akivnta

H axiviytn meplovsio 1ov anoKTEToL HE GKOTO TV HAKPOYPOVIL emévduon Yo KEQUAOVYIKY avatipno, 1 v
gvouciaon ¢ Kkon Sev mpoopiletar mpog 1dia xpfion omd Ty eroupein, KOTATAGCETAL GV katmmyopia twv
enevdvoewv oe akiviro. Ot emevdioelg oe axivy neplovsio mapovcdfovron Katd TV nuepopmvio ePLOdoL
avagopdg oe Sicaneg akieg. O npoobiikeg g akivyg nepovsiag oty Katyopia tov enevovoemvy o€ axivnte
KATOY®POVVTOL BPpYIKE. GTN TIUH KTIOTG TOVG KO ETOVEKTIHOVVTOL KOTE THY NHEPOUTVIX ePLOSoL avopopas ot
Sikaieg ofiec pe Paon Tig oyopaieg afieg tovg. To képdog 1 (npid and v wdAnon Kot EMAVEKTIUNOT TOV
ENEVEVGEMVY GE OKIVITO LETOQEPETAL GTTV EVOTTOMHUEVT) KOTAGTAOT) AOYEPLAGHOD UMOTEAEGHATMV GTO £10¢ OV
TPOKVATEL

Enevdiozig

To Tuykpotipa. kot i Etaipeion ovoyvapilovy ta xpiHaTooIkovopiké Toug pésa, T omoio aQOPOVV ENEVOUGEIG
oTig axdlovbeg xatnyopies. H ta&wopnen tov emevéboewv eboptdrar omd To oxomd yw Ttov omoio
omokTABNKav ot enevdboelg. H Aievfuvon amopaciCel v ket@AAnin tagvoumon twy gnevducEOV Kotd Ty
opyic  ovoyvopton kot emava&odoyel avté  tov  kabopiopd  oe KGfe mpepopnvio  KuTAOTEONG
XPTLLOTO0IKOVORIKTIG OE0TC.

Zroryeia wov amotipobvrar o€ dixan] allo pécw TV OmOTEAEGUATWY

To Xvykpémpa koi 1 Etoipele ovayvopifouv to xpnpotootkovopikd HEGH mOV amotelovvTOL ATo
enevdhoElg oE TiTAOLG peTafAntig anddoong otig mo Katw kotyopies. Ta ototyeio oVT KOTOTACCOVTOL
WG KUKAOQOPOVV EVEPYNTIKO.

Troryeio wov karéyovial yio guropia

IephapuPével enevdboeig oe abieg mOV AyopAOTNKOV HE OKOMO TNV GHECT anddoor] xépdovg and
Bpayumpéfeopes Slokvpdveelg ToV TGV 1 mephappdvovior oe yopToQulékio To omoio £xEl w¢
YOPUKTNPIETICS TN PpayxvmpdBecun kepdopopio.
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IHMANTIKEZ AOTIEZTIKEZX ITOAITIKEZX - (cuvéyeia)
Ensvéidoeig — (ouvéyeia)

Zrotyela wov xaraywpobvar uEypl thn Ay

Enevd0oe1g TOV KpaTodvToL péxpt 11 AMEN eivan enevdvoelg e kaBopiopéveg 1| TpocdlopioTég TANPOUES
Kot KoBopiopévr A\ER, Tig omoieg T0 TuykpoTHa £xEl TNV TPOHECT] Kal TH duvaTdTNTO VO KPOTAGEL HEYPL
™ AMjEN. Metd Vv apyIKY) EMWETPNOT], Ot KPATOOHEVEG MEXPL TN ANEN EMEVOVOEIG EMHETPOVVTOL OTO
amocPecpévo K6oToG HE TN MEBOSO TOL Tpoypatikoy emttokiov. To amocBecpévo kéoTog vroroyiletat
Aappévoviag vroym T Spopd HETEED TOV apykod oGy Kot Tov KartafAntéov o AMEn mocol, kat
Oheg T OpolBéc TOL OMOTEAODV QVOmGOTOOTO (EPOG TOL mpaypatikold emiroxkiov. H oméofeon
nepopPaveton ota ‘Eicodfipora ané eneveioes’ 6Tny KOTAGTACT AOYUPOoHOD 0moTELECHATMY. ZNHIEg
oné Ty omopeioon autd@v TV enevdvoeov avoyvopilovtar ota ‘Amotedéopata yoproguAaxiov
£nevOUGEQV’ GTNV KOTAOTOO AOYUPLUGHOD ATOTEAECHATAV,

To ewonypéveg akieg 1 dikon afio Gewpeitar ©g 1 Ty Khewsipoarog twv Xpnuatiompiov ota onoio
Sampayporevovial o1 enevdioels. Onov ta yprpotiotipla mov sivol elonypévol ot tithot Bewpolvrat Ot
Sev eival evepyel (active market) ka0dg emiong kot yia un ewonypéveg abieg 1 Sikon afio tovg kabopileta
Béoet avoyvopIoHEVOVY LOVTELGVY EXTIUNGNG TOV AvaTpOGuppOLovTaL aviAoYa UE TiG EB1KEG cuVOTiKeg TOV
kG0e exdOTY. ZTIg MEPUMITMOGEIG OMOV ylo un elonypéves akieg i dlkoum afio dev pmopel vo extiundet
a&émiota 1) dikam aflo Bewpeirar ) Tip ko,

‘OheC 01 0yOpPEG KOt Ot TWACELG ENEVEDoE®Y avoyvopilovtat Ty NUePOunvio TG ERTOPIKG SLVEAARYTG T
omoia efvar 1) Mpepopnvico Koté TV omoio T0 TuyKPOTIHA SEGUEVETAL VO CyOPEGEL 1] VO TOANGEL TNV
gnévduon. Kotd v exmoinon enevdvoeov 1 Stopopd petafd tav kabapdv e1onpdEenv Kat TG AoYIoTIKNG
a&og TOL TOPOVGIALETOL GTOUG AOYUPLUGHOUG HETAPEPETAL GTIV KATAGTACT) AOYEPIOGHOD GTOTEREGHAT®Y.

Xuvdedepéveg erarpeieg

Tuvdedepévec etaipeieg eival etatpeieg oTIG omoieg 1 eToupeio aoKel onpavtiKy entppor], aArd Ot EAeyyo, TGVO
GTIV OIKOVOLLIKT| Kt AEITOVPYIKT) TOUG TOMTIKT). Ot EVOTOMIEVEG OLKOVOUIKES KUTACTACELG epLapfivovy T0
GHVOLO TV OVaYVOPICHEVOVY KEPSDY Kot {npidv Twv cuviedepévav ETapeEdY oV avaroyodv oIy eTaipeia
e TV péodo tov Kkabupod cupeépovtog (equity method), and v nuepopnvic TOV T GNHAVTIKY ETPPON
GpyIoE Vo aoKelTal KoL péxpL TNV NHEpONVia Tov 1| oNpavTIKY emppot énoye va ackeitat Otav 10 pepidio
by mov avaroyody oty etawpeio vrepel v kobapn Sikam ofie ToV avayvepicyLwv TEPOVCIUKOY
GTOlEIDY, VIOXPEDGE®Y Kot EVOEYOHEVOV vIoypedoemy G cuvdedepévig etaipeiog, 1 Aoyt afia
peldverat oto pMdév kot Sev avayvwpifovtor onoleadnmote dikeg (npiég extog av 1 eTapeion £XEL VOUIKES 1)
TEXUTPLOHEVES VIOYPEDCELG T) EKOVE TANPOUEG EK LEPOG TG CUVOESEUEVIS ETALPEING.

Epmopikéc kar Aowrég amaitieelg

Xpehoteg ac@oAGTpOV KoL GAAOL Xpe®oTUCOl Aoyaprocpol Tapovatdlovral petd my aaipeon npofréyenv
v emo@aeic ypedotes. To cvykpdpa Kot 1) eTaipeia kKévovv TpofAéwelg yio enicQalels xpedoTeg ot omoiol
Suvatov va. Snpovpyn@ovy kotd Ty cuvndiopévn SieEay@yn) TOV EPYASIOV TOL GUYKPOTHpATOG He Pacn v
gm0l eMBED PO TOV EICTPUKTENDV TOCDV.

MeTpnrd Kot avricTorya peTpnTdy
To HETPITE Kot AVTIGTOL(C HETPITOV AVTITPOCMTEVOVY HETPNTA 67O Tapelo Kot vrdAoute TpameCdy.

ZuykprTikd mood
Onov BewphBrKke avayKaio To GLYKPLTIKE TOGE £XOVV AVOTPOGAPHOGTEL YioL Vil GLVESOLV pe Tig ahhayEg oy
Topovoiac) Tov TPEXOVTOS ETOVG.

Epropikéc kat Aowég anaim|oelg

Xpehoteg 0o@oMoTpev Kol GALot xpewoTikol Aoyapiacpol mapovoidloviat uetd my apaipecn npofréyenv
yio. emtcQoleic ypedotes. To cLYKpOTNHO KaL 1) ETaLpEia Kivouy TPOPLEYELS Yia eMGQUAELS XPEDCTEG O1 Omoiot
SuvaTov vo Snovpynbody koté TV cuvnBopévn SeEaywyl TV EPYASIOY TOV GUYKPOTNHATOS HE faon TV
gTi|o10 EMBEDPNOT} TOV EICTPOKTEDY TOCHY.
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3. LHMANTIKEZ ACTIZTIKEZ MOAITIKEZX - (cuvéyew)

MeTpnTa KU avTioTowa HETPNTOV
Ta HeTpTd Kol AvTiGTOL(O HETPNTAOV aVTIPOsATEDOVY PETPNTE 6TO Tapelo kat vnéhowa Tporeldy.

ZUYKPITIKG TOGA
‘Onov BewphBke avoyKaio To GUYKPITIKE TOGE EXOUV BVATPOCUPHOGTEL Yia VoL GUVASOLV HE Tig OAAAYES OTNV
Tapovcioot Tov TpEXOVTOG ETOVG,.

Anopcioon oty aéiv oo eimv evepynNTIKOD

Katé tnv nuepopunvia g mEPLOS0L avaeopds To cuykpotnpo Kat 1 etapein e§etdlovy kot méco vrhpyav
onolecdnrote evdeieig mov vrodnidvovv peimon g aleg tov otoyeiov evepynrkod, pe ebaipeon ta
otoyeia yio To onoia 1) AOYIOTIKY apyr) Tov epappoletar oe axéon pe pelwon adicg avogépetat airov. Ze
nepintwon OrapEng tétowwv evdeitewv 1 etalpeta mpoywpel oTov VIOAOYIGHS TNG avaKTiong ofiag Tov
OUYKEKPIHEVOY OTOLEIOD EVEPYNTIKOD.

Av 1 avotiunon eivor yopmAdtepn g AoyoTikiig afiog Tov cLYKekpEVOL oTotkeiov evepynTIKOL 1OTE 1)
Aoyiotikl afia petdvetor oy avaktijon oéie. H peiwon aur avayvopilerar og £6080 oty katdotaom
Aoyaploopol anoTeAeGHATWY TOV £TOVG.

H peiwon g abiog v ototelov evepynTikod avrioTpEQETOL EGV 1) EXOpEV aDENGT GTO ELOTPUKTED TOOO
UTTOPEL VO OYETIOTEL OVTIKEMEVIKE. 08 Eva YEYOVOG IOV GUVERTIKE d@OTOV 1 peiwon avayvwpioTtnke. Avagoptcd
LiE OAOL TO OTOLYELR EVEPYNTIKOY, 1] Heiwon oty i avTIGTPEPETOL GV £YIVE GALXYT) GTOUG UTTOAOYIGLOUG IOV
ypnoonofray yia va e&akpiBadel to avaxTicipo mtosd.

H peioon ovriotpéperat povo oy mepintoon omov 1 tpéyovoa abic Tov ototyeiov evepyntikov dev Eemepva
v tpéyovoa akin Tov Ba propovoe vo vmoloylotel, pelov arocBécelg 1 ypewAncers, ehv 1 pelwon dev eixe
avayvepiotel. H axdpoon e peloong g ofiag avayvopiletat oto amobepotikd enavektipmang 1 Kot otnv
KOTAGTAGT] AOYUPLAGHOD OMOTEAESUATOV e oviifereg AOYIOTUEG EYYPOOEG GMO GVTEG OV EYVOV Ytk TIV
apy avayvdpion tng peiwong g agiac.

Amé0epa xivdivou oe 1690 (URR)
To andBepa kivdovov ot 1oyd vroroyilerar pe tr “MéBodo TTocooTol Znuidv”.

AmoBepaTikd emavektipnong

[TAEOVAGUATE TOV TPOKVATOUY GG EXOVEKTIUNOT aKIvViT®V, EEOTAGHOD KOl EYKUTUCGTECEDY TIGTOVOVIOL 6TO
amofepoticd emovektipnong. EAlsippato mov mpoxdntovy amd emavektinomn axwitwv, e{omhiopol Kot
EYKATAOTACEWY YpEDVOVTAL 670 amodepatikd enavektipnong. Edv mpokdyel EAketupa o onoio dev KadmteTon
amd 10 GUCOWPEVMEVA TAEOVOOHGTE ©TO OmOBetaticd emavekTiunong Y. T0 cuyKekpyévo axivnro,
gEOMMOHOD KOl EYKOTAGTAONG, GUTO S10yPAQPETUL GTNY EVOTOMUEVT} KATAGTUCT AOYUPIAGHOD ONOTEAECHATOV.
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4.

AIAXEIPIZH AZOAAIZTIKON KAT XPHMATOOIKONOMIKQN KINAYNQN

Acgoiotikog kivouvog

O aopalotikd kivduvog oyetileton pe Tig petaforég oty cuxvoTTa Kol GofupdTNIC TOV ARUITNGEQY, TV
afeordmTo. ™G OVETTUENG TOV ONAITGEOV TOV £XOVV TPUYHOTOTOWBEL KUt 1) GLYVOTITO KOTACTPOPIKDOVY
oLHpavTOV.

Zrdyot ket molitiky] Sioyelplonc Kivobvmy yia aVTIUETATIOH T0D Qo@aAlgTicod KIvodvo
H Sioyeipion 10V 0oQUMOTIKOD KOl XPNHOTOOIKOVOHIKOD Kivdvoy eivar peydhng onpaciog yio 1o Zuykpdnua kot

- mv Etapeio. Zto cupféios Ceviciig Pvoewg, 0 6T6)0g eivar 1) emthoyny otolyelov evepynTikold pe Spreta kot

oo TOV VO GVTIGTOYOVY HE TIG AVOUEVOHEVES TOpEWNKES POég TOV anoiThoewy avthig TG epyacias. H Etaipeiu
TopuKolovBel TIG VIOYPEDOOELG TOV OOQUAGTIKOV cupPolaiy Kol TO aviioTORO EvepYNTIKO, pe OTOXO va
droo@aAifel 61t Ba eivat mavTa oe BEo Vo eKTApOVEL TIG VITOXPEDTELS TNG XWpis Tpdodeto kdoTog Kot pe Pfdon
TIG ECMTEPIKEG OAAG, KAL TIG VOUODETIKEG TT|G UTTOYPEDCELS.

H xdpa aceoliotikh) dpactnpdtnta mg Etawpeiag eivor va avalapféver tov kivouvo b oe Grope Kot
OpPYaVIGHOUG IOV GuEcH LOKewTal ot Kvdovovg. Térotot kivdvuvor oyetiovral pe neptovoia, evbovn, atoynpa,
vysia kot GAlovg K1vdvoug mov pmopel vo enéhBouy amd éve acQuA(opEvo cupfdy. Qg ek todTov 1 Etarpeia
glvat exTeBelpévn 6o0v a@opd TV afefutdTTe TOV XPEVOY, T1} CUYVOTNTA Kat TNV 6OBapOTITH TWV OMULT|OEMY.
H Eroipeia eivon emiong extedeyiévn og 0IKOVOPIKODG KIVEOVOUG HEC® TOV OGQUAISTIKOV KOl ETEVOVTIKAV TNg
SpaoTnproTTOV.

H Etaipeio Swyeipileton tovg aceohioTicols Kivdovoug pe kobopiopéva Opio amodoxflg, pe Siadicacies mov
aQopovV VEO TPOIGVTH 1 MOV vIEPBaivouV CLYKEKPIHEVO OplY, HE TUHOAOYIOKY) MOALTIKY, KEVIPWKN dayeipion
AVTOCQUAIGE®Y Kol TAPaKOAOVOTON TV VEMV BEPATOV TOL TPOKIRTOVY Kotd 11 Sleaywyn TV EpYOsIdY TG

H Ertaipeia vioBetei Sidpopovug pedddovg yio va akiohoyei kot vo mapokodovel Tovg ac@uAIGTIKODS KIvOHVoug
1660 Y100 K6Be aopaliopévo kivbuvo Eexoplotd arid kat yw To obvoro tovg. Ot pébodor mepapfivovy
ECOTEPIKE HOVTEAG ELOAGYNONG KivEhvov, avoiboelg svaichoiog kat avolioelg oevopimy.

H Osopio g mBovomnrog £pappoletar oty Toddynon kot oto ondbepo yw v epyocic mov agopd
ao@aAoTIkG cLpBorale. O TpwTapy ko Kivéuvog eivar 1 ovyvédTe. KoL 1] GOBUPOTNTE TWV ATAITICEWV Va.
vrepPaivet To avapevopevo. Eniong yio kédmoto cupporata vrdpyet 1 efefardnia oYETIKG HE TNV XPOVIKT GTIYHN
EAEVONG TOV ACPOAISTIKOD KvdOvoy, Acpoliiopeva ovpfavra eivor and m @don tovg Tuyoie Kat o axkpiPig
apBudc Kot 1o péyedog TOV YEYOVOTOV / cUUPAVTOV Y10 éva omotod1moTe £Tog umopel va. gival SLuQOPETIKG amd TO
AVOUEVOLEVO XPNoOToLhYTOG KABIEPOUEVES GTATIOTIKEG TEXVIKEC,

Zrpariyixi] amodoxic kvdovay

H otpamywt} amodoyfg kwvdbvav g Etoipeiag emdibrer My d10omopd evog (GOPPOTNUEVOD GOQPUMTTLCOD
YapTOQLARKIOL TO 0moio gival Buciopévo ot Eva HEYEAO XOPTOPUAGKIO SuowwY Kivdivev yia pia mepiodo etdv,
£161 OTE VO LEIOVEL THV dLOQOPOTOiNoY TV UTOTEAEGUAT®V.

H otpamywcy amodoyig kivdvvav kabopileton omd mv Ievikiy Awvluven g Etaipeiog pe éva etolo
EMYEPNHATIKG oYES10 1O omoio BETeL TOVG KAGFOVG oV Ba Yivouy aodekTo, Tig TEPIOYEG OTIG onmoieg emOIdKeTAL
gpyacio kot Tovg KhEdovg Propmyaviog Y tovg omofovg 1y Etaipeia o amodéyxeral kivdvvovs. Avti 1 oTpamyki
avatiBeTon oToug S1evBuvtég amadoyng Kivdivev pe Aentopepeic Sudicacieg mov kabopifovv Ta Gpla ota onola o
dievBuvtiic unopel vo epyoaotel pe Phon to péEyeBog Tov KIvdbvov, Tov TOTO Tov, TV TEPLOYT) Kut TV Propmyavia
yia vo, Sioceeriotel 1) cwoth enthoyt} kivdovov yia Ty Etaipeio.

‘Oho o supPérate givar £T|ota Kot ot S1evBLVTEG amodoyric KvEhvmv £XOVV To Stkaimpa va pny avovehoovy Katd

mv AMEn M vo pnv avavedoovy Tovg 6povg Tov cvpPolraiov omv avavéwon. H mo mave GTpaTNyKh
napakolovdeital pe pnvieieg kot tpunviaies avagopés.
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KOZMOX AXDAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQXEIY XTIZ ENOIIOIHMENEY OIKONOMIKEYX KATAXTAZEIX - (cuvéyeia)
I'lA TO ETOX I10Y EAHEE XTIZ 31 AEKEMBPIOY, 2014

4, AIAXEIPIZH AZPAAIZTIKON KAI XPHMATOOIKONOMIKOQN KINAYNQN - (cvvéyen)

Avracgaligricy orpornyixi

H Etaipeic, avioc@oliler pEom averoyikdv 1 pn avehoylik@v cuuPacenv v peydho pépog Tov Kvdivev £tot
OCTE VO EAEYYXEL TNV £KBECT] TNG 68 {MILEG KOL Ve TPOCTOTEVEL TOVG KEPOANIOVYK0VG TG Tt6povs. Enupocheto ko
o€ GUYKEKpILEVEG TEpThoetg 1) Eratpeio avtaogolilel kivébvoug HECH TPOUIPETIKMY 0vTacQUACE®Y.

Exyopndévieg avtacpoiioelg tephapfdvouy moteTikéd kivouvo, Kot ol avekTioelg Topovctidlovial HETd ond
TPOPAEYELS OMOUEIWONG G ATOTELEG O TPUYHLATOTOMUEVOY AVOYVOPIGHEVOV cTotElwy evepyntikoy. H Etaipeia
TapoKolovdel TV OIKOVOUIKY KOTAGTOOT TV aviac@alotdv ot cvveyl] Bdon kol embewpel meplodikd Tig
ovracpolatikég ovupaoeg. H Erarpeio pe Baon ovtd ta kpumple eivar vredovy yio vo Bétet 1o gAGyioTO
KPUMPLo. AGQEAELNG Y10, AMOSEKTEG OVTAGQUAIGELS KOt Yl cuveyT} TapaKOAODENCT TG Gyopds AVIUCQUALOTG.
Erniong mapaxorovfei ) 814pOpwot] 1oV OVIOGQUAIGTIKOD TPOYPUUUNTOS KAl T GUVEXT) TOV EMAPKELN OMOG
avogéperal kot mo kdtw. H Etatpeio xpnowonotel cupmvieg aviacediong pe aveEdptnToug aviGoQoAGTES Y10
vo ehéyyel v éxBeon g oe {nuiéc mov wpokiNTOUV and Eva yeyovog. e Tov cuvolikd kiviuvo amd moAhEg
{npiég ot omoieg mpokvrTovy omd Eva yeyovdg 1 Etatpeio S106£1e1 oviaoaAion Yo KaTaoTpopic.

Zooyériay Evepyntikod / [lalyricod

"Eva onpavticd pépog g Stoxetpiong tov kivdivov tng Etaipeiog eivat 1) xpoviki] GUGKETION TWV TOHEKOY podV
TV GTOYEIWV EVEPYNTIKOD e Ta ototyeia tadnTikod. H Etaipeia evepyd Swayelpilerar Tnv 01IKOVORIKT KATAGTOGT
ypnotonowdvrag e péBodo mov woluyel mowdtnro, motkiMa dpacTiplotitey, pevctdnre Kot ombédoom
gmévduong. O otdxog g emevdutikg Spootnpiomnrag  eivar va ovgioet 1o kabapd omd  @épovg,
OVOTPOGUPHOGHEVO 00  KIVdUVOUG OMKG amotédeopa, evd Ttavtdypovo dlaceahrifer ) dwyeipion Tov
evepynTIKod Kot TadnTkod pe Paon Tig tapetakég poég kat ) dibpketo. Tovg. H Etaupeio embewpel kot eypiver
mv moMTIKY enevdioenv oe meprodikh Paon, Kubiepdvovrag odnyleg emevéloE®Y Kal OpLo, KoL TOPEXOVTUG
EMTHPNOT) TNG SLUYEIPIOTIKNG TOPELNG TOV EVEPYNTIKOD Kal TAHNTIKOD.

H Ertaipeio kafopiler enevBuTIKY OTPATIYIKH Y10 THY TOPOYT KEPSOPOP®Y YPNUGTOOIKOVOLIKOY TOPWV Y100 Ve
KGADWEL TIG VIOXPEDCEL; HECH CE EMITPENTO Opla KIvdOvov. Avtf] n otpotnyikn nepiapPdvel oToxovs Y
onoTEAEoOTIKY) Stdpkele, evoucdncia, pevotdTiTe, GLYKEVTPMON oTolsiny evepyNTIKOD TOPEN KOL TICTOTIKAG
no16TnTag. Ot EKTIUNGELG OV XPTCLLOTOLOVVTAL Y10 VoL KOBOPIGOuY TO TOGE KOl TO XPOVO TOV TANPWRAOV O 1)
EVOVTL TOV 0oQOALOHEVOV Yi0 OCQUMOTICEG VTOYPEDMOELS EMAVEKTIHOBVTOL TaKTKG. [IoAAEG amd avtéc Tig
EKTLAGELG EIVOL DIOKEHEVIKEG KOL UTOPOVY VoL EMMPEGoOLY Ty tkovotnto, ™G Etarpeiog va xotopbdoet toug
0TOYO0VG KOl 6KOTOVG TG dayelplong evepynTikov Kot TadnTukod.

ABeBoidtnIo 6TOV VIOAOYIONHO HEAAOVIIKAY ONUITICEDY

Amouticeig and aopailoTipia cVpBolat eival ouviBog TAnpwtéa pe o cuufav g anaitnong. H Eraipeio £xet
VIToYPEMGT] Yo OAX TO. YEYOVOTH 0V aopahilel kot oupfaivouy kotd 11 Sidpketo wyvog Tov cuppolraiov, axdua
Kot av N {ud avokoAveBei perd tn AEn tov cvpPoraiov. Zav OmOTEAECHE, OPIGHEVEG OMOLTNGELG
Swicavoviovtat pe v wapodo peyGhov ypovikod SacTiparog kol pépog Tng mMPOPREYNS Y anUTCELG
OVTUIPOCMTEVEL anAITOELG oV £xovv entovpufel aAkd Sev éxovv yveootorowBel (Incurred But Not Reported -
IBNR) kot amantoelg mov £xovv entovpfet ohhd Sev éxouv avayyerbei wavomomrikd (Incurred But Not Enough
Reported - IBNER).

To vroloyiduevo K66T0G omaiTioe®V TepAapnfavel Gueca 050 TOV TPAYHOTOTOLOVVTOL KOTE TO SLOKAVOVIGHO
TV ATOITHOE®V, Koapd ard Vv avapevopevn agio avrikatdotaong Kot GAAeg avaxtioel. H Etapeio Aappdavet
60 TO OOpOHTTEL HETPOL KOl EAEYXOVG Y10, VL Eival GOOTE eVep®UEVT] Y10l TOV KiVOLVO OmoiToEwy TTov givat
extedelpévy. Adyo g aefaidttag otov vIohoylopd g mpOPAeyng Yo anautioel, eivol mhave To TEAKO
amOTELEGHO. VO S10QEPEL OO TO 0pYIKG TOs6 G voxpémong mov éxet kataxwpnbel. H afia tng vroypéwong
ovthv TV cupPoraiov Tepappaver TpoPreyn Yo anaITOE, TPOPAEYT Y10 OmaITHGEL TOV EX0VV emcUUfeL
odMd Sev Exouy oxoun yvwotoromBel (IBNR kot IBNER) kat npofreyn ya kivdbvoug oe woyd (URR) tiv npépa
TN KETAGTAGNG XPHLOTOOIKOVOIIKYG BEoT.
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KOXMOZX AXDAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIX XTIZ ENOIIOIHMENEYX OIKONOMIKEY KATAXTAZEIX - (cuvéxeia)
I'lA TO ETOXZ HOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

4.

AIAXEIPIZH AZ®AAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQN - (cvvéyeia)

ABeBatdTnIo 6TOV VIOAOYIGUG LEAMOVTIKDY OROITACEWY - (OUVEYELD)

Koté tov vrwohoyiopd Tov K66Tovg TV yveoTdV anaitioewv mov dev £yovv axoun mAnpwdel, n Etaipeio
aflohoyel v k60e amoitnon EexopioTd Kol To LIOAOYIoHEVO K6GTOG TOoVg Paciletal ota yeyovota g kGbe
amaitnong, oTig TANPOEOPIEg TOV VIAPYXOLY KAl GE TANPOQPOpieg Omd SLUKAVOVIGUO GMOLTHCE®Y HE Tapouola
YOPUKTNPLOTIKE GE TPONYODLEVES TEPLOBOVC.

Ievikd o vrohoyiopdg Tov K66TOVG Slakavovicpot amoutioenyv IBNR, vrdkewrror ce peyoddtepo Pabpoé
afefaldTnTog 0md TOV VTOAOYIGHS TOV KOGTOUG SIUKUVOVIGHOD TV GRCITCEDV TTOV TAEPOVGIETTIKAY, 61OV O
TANPOPOPIES Yia Ta. YeyovdTa TG amaitnong vdpyovv. IIpdPreyn yia anoitioelg mov £xovy emovpfel oArd mov
dev £xovv axépn yvootonombet (IBNR) propel va uny eivot mpo@oveis 0Toug acQoAGHEVOG, GKGHE KAl TOAAG
YPOVIO HETA TO YEYOVOG TOV TPOKAAECE GVTEG TIG UMALTNOEL,.

O1 vohoyiopot ¢ Etatpeiag ya v npdPreyn yuo anoirioeg IBNR kot IBNER Booifoviar oe avooyiotich
HeléTn mov eTolalet avelaprirog cORPovAog avaAoyIoTHG.

Agopdiion evBivic

Yroyeio oopforaimy

H Etaipeia exdidet acooiioticd supfdrata evdovng oty Kompo. Baoet tov cupporaiov, anolnpinon didetar yio
TPAVHATIONS GE GTONA, CUUTEPILAUBAVOLEVOV TV LTEAAIAWY ETOLPELDY, 1} KoL HEAR Tov KowoD. H kipia ékbeon
ot Kkivduvo eival and copatiky PAEn.

H repiodoc avogopdc g K6be anaitnong Kot 0 xpévog mAnpwung g eEuprérat and S16Qopoug ToPEYOVTES,
GUUTEPACUPOVOREVOL TG GVOTG TNG KAAVYNG Kal TG Tpovoleg Tov cupfoiaiov. e oplopéves amautioelg ot
omoieg efvar mo coPapnig @bong, ypEIdLeTol MEPOoOTEPOG XPOVOg péxpt TV mAnpout g araimong. Ot mio
TOMEG ATOUTHGEL COMATIKOV TPOOHATOG Todpvouy cuviiBog pikpd xpovo yia va. tAnpwdody pe ty theovomra
TOV GIAITACEDY VO TANPOVOVTAL EVTOS 800 £TMOV amd TOV XPOVO TOL SVGTUYTUOTOS.

Awayeipion Kivdovey

H Swayeipion kwvddvev mov mpokinTovy and cupPoraia evdivrg, yiverar kuping péow g THOAGYNONG, TOV
oxedoopéd Tov cupBoraiov, g EMAOYNG KIVGOV®Y, TG KATEAANANG EneVELTIKNG oTpaTTYIKYG, TG PabpoAdynong
TOV KIYdHVOL Kal NG OvVIOoQAAIoTC.

Qc amotéleoua, N Erapeio mopokolovdel kot aviidpd oe aAloyég OTO YEVIKO OIKOVORIKO, GAAGL KOl EUTOPIKO
nepiBéAlov péca oto onoio Swekiyet epyaoies, £Tot Mote va Swo@ahrifer 611 pévo kivduvor ot onofot PodV Ta
kpurfpto g Etonpeiog 1 6o amogépouvv kEpdn sivat amodekTol.

Mo oopPoraio amd COUATIKODG TPOVHOTIOHOVG, 1 Thon Tov diwactpiov omv Kinpo eival va arodidovv
neyahbiepeg amolnuiboetg. Qg ek Tovtov, 1| Eraipeio fewpei 61t 1 téon o cuvexioet va eivor avEntuci pe fdon
EGWTEPLKEG [LEAETEG.

Ot kvp1dTEPOL KivEUVOL G@OPOLV TNV TOAITIKY 0m0d0XNG KvdUVOV, TOV GVIGY®VISHS, MV eumepio tov

omAITHCE®Y, Kot TV TlaveTTa O0TL oL ao@alilopevol vepBEAlovy oTig GUIEG ) GIaITOUY Yuo. [V VTOPKTEG
Cnpuéc.
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KOXIMOX AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIX ZTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIX - (cuvéyeia)
T'lA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

4.

AIAXEIPIZH AS®AAIZTIKQN KAT XPHMATOOIKONOMIKQN KINAYNQON - (cuvéyen)

Aoediion moproyidc xal dAine (nude oe repiovataxd. aroiyelia

Zroyeio copfolrainy

H Eroupeio exdidet ac@oiioTid cupforaie ao@aitong Tupkayldg kat GAANG {npds oe weplovaiukd oTtotygia 6Ty
Kompo. Ta cvpPoraia akivig lokmoiog nopéyovv keivyr Aopfdvovag vdyr o 6plo 1| 10 uQaIPETED 0G0
tov cupPoraiov oTov aceoAopEVo, 68 oxéon e T {npid oe duch Tov axiviyTn Wioxmoia. Tt anoeépouvy owtd To
ouuPoéAaid  ©GTOVG 1OIOKTITES, TPOKUMTEL OmG TO OLVOMKA oo@dhotpo 7mov  AapPdvoviar omd  ToUg
acpaliépevoue, pelov 1o Tos6 nov ypeiletal yia va TAnpwdel n anaitnon kot ta ££0da mov TpoKHRTOLY QN0 TNV
Etoipeia. Yadpyet mOavotnre n Etaipeio vo anoépet enevbutcd ergodnua omd tn S1apopd Heta&d tou pévou
70V ApBavovTal To 0eQAAMSTPA KOt TO TOTE TAT|PAOVOVTUL O1 GIAITICELS.

Otav vrdpyet amoitnon yo {npié oe Ktipla 1 nepiexOpeva eivar avandvreyn (6cov agopd mupdg 1 Siéppnéng) Kot
ouViiBwg T aitie propovv gvkoia va kabopiotobv. Enopéveg, 1 anaition Aaufaverar eykaipog Kat propei vo
mAnpedel yopic kabvotépnon. O KAGSOg TG aceaAoNG TUPKAYIAG Kat GAANG (NG o€ Teplovciakd cTotyeia
Bewpeitar “picpiig Sieprelac”, mov onpaiver 41 To E50da Ko TO EXEVEVTIKG E1GOONHO efval EAGYIOTNG oNpaciog.

Awyeipion Kivdovav
O1 «ivduvol mov cupmephapfdvovial oe avtd T cLRPOAAID, aQopoly TNV amodoyl} Kvdhvey, ToV oVIOyOVIsHO
wat Ty epnetpio TG Sloyeipiong v anoitioeny (GuprepAopPovorEVOD Kal TV QUOIKOV KATAOTPOPDY).

H Erawpeia eniong extifetot o€ Kivdhvoug 6mmg 1) viepBori i ot Yevdeic mopucTtdoel; 1@V ac@uAlopévov. Avto
eényd oe peyGho Paduéd yti ot owovopikég cuvlrkeg cuvdvalovral pe My Kkepdogopia Tov YapToPurakiov TG
akivng Wioktnoiag.

H oamodoyf kwdivev eivar o kivéuvog omov n Etaipeion dev xpedver ac@bhotpo avahoye pe v axivim
18loxtoio ov aceouAilet. O kivduvog oe kGbe cuuporato eopraral amd moAdolg Tapdyovieg onwg 1 tomobesio,
HETPC OOPEAEING OV AUUBEVEL 0 0OQOALOREVOS Kat 1] XpOvoLoyia KATACKEVNG TTG aKkivijTng WioKkTnciag.

o aopdiion oKekfg ok oiog eival avapevopevo 0tL Ba vrdpyet peydilog apduédg axivimg okmoiog e
napbdpoo tpoeik Kvdhvov. Avté Opmg dev woyvel o acahicelg epmopikdv vroctarikdy. TToAEg mpotdoetg
EUTOPIKDOV VIOGTATIKOV cupmepopfdvouy éva povadikd cvvdvaoud tonobesiag, Twv epyacidy mov diekdyovra,
kot to pétpo acooielag mov vrdpyovv. O vrokoyiopuds tov ao@uAicTpov mov Eivol aviAoyd Y CuTd To
ovpfolaia Vot VTOKEEVIKOG Kot ENOUEVHG epmepiEyeTat kivovvog.

Avroi o1 kivduvot diayeipilovtotl péow g Tipokoyakig mohrkiic. H Etaipeia ypnowonoel avotpd kpiripio
amodoyng Kvdhvov yio va dloceakioet 611 0 kivduvog kot ot {npiég efvar omodextd omd avt.

Aowdlign oxnudtwy

Zroyeia copforaiov

H Eropeio exdider oceoioticd ovpporote oynpétev oty Kompo. Avté kaBopilovv og@edqupote yw
TEPLOVGINKE. GTOtYElR KoL Y10 €VBUVN YU VTO Kot TEPIAAUPEVOVY PHEGOTPOBEGHEG KAt HOKPOTPOOETHES KOADYELG.
O1 mAnpwpég ot onoieg yivovtal ypiiyopa kot amolnpidvovy tov ac@orifopevo évovtt Tov K6oToVg TG Enpidg oe
OmAITGES QUGIKNG (MUIGG OYNHATOS KOl TEPLOVCIAKDOY OTOLEI®V 1) GTIYWY| TOV TO MEPIOTOTIKG cupfaiver,
LopBavovy vdym 1o Gplo 1 10 apaipeTéo ocd. Ot mMAnpwuég mov xpeldlovial TEPIETOTEPO YPGVO Yia vo. yivouy
Ko efval S0oKoA0 VoL EkTIUNOOVV oYeTILOVTAL E TIg OTAITHGELS TOV CPOPODY TPALIATIOROVS. Ot KOADYEL aVTéEg
aQopovy arolniboets Tov eival TANpoTéeg o8 Tpitovg Yo Bdvaro 1) TpEVHATICNS.

Arayeipion Kivdivoy

Ot omatThoELg O 0TTolEg TAPOVGIALOVV YPOVIKE KEVA eival EAGYIOTEG KAt O TEPITAOKESG UMAITOELS Eival OYETIKG
Ayec. Teviké o1 amarmioelg evBovng yia tétotov efbovg epyocieg dnpovpyodv £va pétpio kivéuvo yia tov 6060
Tpoadiopiopé g anaitnone. H Etoipeia napoxorovbel kat aviidpd o adiayég 6Tig TAOEL TwV anolndoewy oe
TPAVHOTIOHOVG, OE UY®YEG KOL GTT) GUYVOTNTO TMV EQECEMY Y10 UTALTTOELS.

H cuyvomta Tov anaiticemy ennpedletal and Tig duoyepeis Kaplkég GUVOTIKES KoL 1) TOCOTNTA TOV UNAITHOEOV

givan peyeAdTepn KATd TOVG YEEPVODG piives. Emmpdcbeta, vapyet GLGYETION HE TIG TULEG TOV KOVGI®OV Ko
IV 0OV SpactnpiéTTa, 1) ontola ennpedlet ) SpasTnpLomTa G Kivong 6TOVS SPOROVS.
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KOXMOZX AZOAAIXTIKH ETAIPEIA AHMOXZIA AIMITEA

YHMEIQXEIZ XTIZ ENOIIOTHMENEX OIKONOMIKEXZ KATAYXTAXEIY - (cuvéyewn)
I'IA TO ETOX TIOY EAHZE XTIX 31 AEKEMBPIOY, 2014

4.

AJAXEIPIZH AZDAAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN - (ovvéyew)

Aoodlion arvynudrwy kol agleveidv

Zrotyeia avpPoraimyv

Ta ovpforoic ovTd 0modiSouv OQEAALOTO VIR LTPOYAPUAKEVTIKY) TEPIBolyn war voookouewkd ££0do yia
KOBOPIGHEVO TTOGG AVEAOYL HE KOTGOTOOT QQEANMATOV. Z€ YeVIKEG Ypouués 0 ac@allopuevog omolnudverot
HOVO Y10 Ve PEPOC TOV KOGTOUG TN L0TPOPAPHOKEVTIKNG TEP{Balyng 1} To. wpeAfipate Tov eivol kobopiouévon
OG0V, G.OYETOG TOV TPAYHATIKOD KOOTOUG TG Beparneiag.

Aayeipron Kivdvvov

H oy ¢ eeQaAsIag aTuxHaToy Kot acfevelby eEoptdron and Ty avaykr yw nepibaiym oe vocorkousio. H
Etarpeio Stayetpiletal Toug KIvGOVOUG pécw TOU AERTOUEPOVG WTPLkov eAEyyov, ETat dote va Stucpalilel 61t 1y
TIoAGYNON AUpBAvEL DIOWN TPEXOVGEC KATAOTAGEIS VYEINS KOl OUKOYEVELNKOD 1OTPIKOD IGTOPLKOY.

H Eroipeia enfong extifetor og kivdhvoug ommg 1) vepBodn 1 ot yevdeig mupacTdcels TwV acQoAEOpEVEOV. AVTO
eknyd oe peydho Badud yioti ol owovoptkég cuvlikeg cuvdvalovrat pe Ty kepdoopia Tov yapTo@LAaKiov TOV
KAGoov.

Agpaliaricdc KAGdoc vaTaopdALans

Zroyeia ovpfolainv

O acoaiiotikdg KAGS0G vovtaoediiong eivor Paciopévog kvpimg oty aoedhon @optiov 7mov TEivVEl va
Topovctalel cvyvotnTa anolboenv péca ota £t Tov avipetonilovy Waitepa avEnuéva npopiiuatc.

H ouyvétnta tov onatticewy ennpedletol ond Tig duoyepeis kuptcég guvTkeg Kol 1} TOGOTNTA TOV ANATCEDV
gival peyaAdTepn Kot TOVG (ELEPIVODG HITVES.

Arayeipion Kivdvvoyv

H Swygipion kvdbvev mov npokdntovy omd cupPoroia vavtasdailong, yivetol Kuping HEcw Tng TIHOAGYNONG,
Tov oyedloopd Tov cupforaiov, g emtloyhg KwdOVOV, THG KOTEAATANG EMEVOVTIKNG GTPUTNYIKNG, TS
Badporoynong tou Kvdhvou Kot TG aVIacQUALoTC.

Q¢ anotéheopa, N Etalpeio mapoxohovbel kot avridpd oe ohhayég 0TO YEVIKG OIKOVOUIKG, GAAG KUl EUTOPIKO

nepiBadiov péow oto onofo Siekdyetl epyaoies, ETot dote va daopulifer 1L pdvo kivbuvor ot onofot Tpovv Ta
kprripia g Etaupeiag 1 Ba amogépouy képdn eivat omodextol.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

THMEIQXEIEX YTIZ ENOIIOIHMENEY OIKONOMIKEY KATAXTAXEIZ - (cvvéyeia)
I'lA TO ETOZ ITOY EAHEE XTIX 31 AEKEMBPIOY, 2014

5. AEAOYAEYMENA AZ®AAIZTPA
O 1OKA0G EpYacIOVY TOV CLYKPOTIHITOC TEpIAapBavet Ta akdrovba Katd Topéa dpaoTnPioTNTaG: -
2014 2013
Mikrd Avadoyiu KubBupa Mkt Avahroyia Kabapa
K)adoc debovievpéva  avruc@u- dedovieupéva 65801)’)\21) Héve  avTaopu- 55601)'7»au;1évu
aceaMeTPY MoTOV usQaMoTpa aoEaMoTpa MotV aocQakloTpd

AToynpaTov ko aodeveidv 4.305.079  (143.455) 4.161.624 4.773.403 (171.808) 4.601.595
Mnyavoxivijtav oxnpHaTmy 12.544.122 (10.112.091)  2.432.031 14,047.348 (11.091.016) 2.956.332
Buldoong Kol HETOEOPHY 102.205 (83.774) 18.431 134.613 (108.226) 26.387
IMuprkoytds kat diing nmadg oe

TEPIOVOIAKS oTorKElR 2.307.185 (2.194.567) 112.618 2.562.050 (2.473.074) 88.976
EvBdvng 660.949  (583.730) 77.219 787.137 (695.736) 91.401
Xvvoro 19.919.540 (13.117.617)  6.801.923 22.304.551 (14.539.860) 7.764.691

Teyviko dcQAAOTIKG anoTéAEoNA ava KAGLO0 epyaciag

Kiddog 2014 2013
€ €

Atvoynpdrov Kol ooHevelby (555.712) 559.508
Mryavokwitov oxnpdtov 1.169.643 312.175
BoAEooTC KOl HLETOPOPDY (20.382) 40.626
TMuprayiég kot GAANG Cnpide oe meplovsioKd oToyela 62.558 110.826
EvBovng 36.375 50.017
Zivoro 692.482 1.073.152

Aby® TOU YEYOVOTOG OTL TO. AOTELEGHATA YopTOPUALKIOL ETEVEDGE®Y, Ta GAAG 50D EIGTPUKTED, ATOCPECEL Kot
ypuarodotucd £E0da Sev xpedvovial GpECT 6TO TEYVIKG ao@alloTicd amotélecua, fewpidnke 611 1 aviivon Tov
KépSouc/(uidg) avé kKLado epyactdv avil Tov kabapod képdovg mpv TV Poporoyia TOV GLYKPOTHHATOG Givel
BukaGTEPN TOPOVGINGT TWV ANMOTEAECUATWY KATA TORER OPOOTNPIOTITHS,

AGy® TOU YEYOVGTOG OTL GAQ. Ta aTotyela evepynTkoD Kol TOBNTIKOD TOU GLYKPOTIATOG ¥PTCULOTOLOVVTUL Yia
oKomovg EyxOplwy TOACEDV (0CQEAELES YEVIKOD KAGGOV) Bev eivar epkTd va dobel dikaun avaivor Tovg KaTd
KAG30 epYOsIOV YEVIKTC UOPAAGNG.

Ohat 10 ovapepBEVTO LIKTE Se50VAEVHEVE ACOUMTTPO aPOPOVY eYYDPLEg TWANCEL £Tot dev TiBeTar Oépa avEivong
TOVG KATE YE@YpUPKd TOpED.

6. ATIOTEAEIMATA XAPTO®YAAKIOY EINIENAYZEQN
2014 2013

€ €
To amote oAt TOV YopTo@LAUKiov EnevddoEQV
arotelovvtol and To akdrovba:-
K&pdog amd mdAnot HeTox®V Kal XPEOYPAOOY 22.411 2.133
Képdog and enavektipnon petoydv kat xpeoyplyov 123.793 37.312
ZNjUd oo TOANOT HETOXDV KOl YPEOYPUPOV (641) (72.902)
‘EEoda ypriong yaptoguiakiov enevédceE®mV (6.136) (970)
ZNuid and enoveKTiunoy HETOYOV KAl YPEOYPUPLY (38.675) (23.993)

100.752 (58.420)
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KOXMOXZ AZDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQZEIX XTIZ ENOIIOIHMENEY OIKONOMIKEYX KATAXTAXEIZ - (cvvéyeia)
I'A TO ETOZ IOY EAHZEE XTIZ 31 AEKEMBPIOY, 2014

7. AIIOZHMIQLEIZ

2014 2013
€ €
MIKTEG TANPOUEG GE AOPOAMTUEVOLG 11.817.621 13.214.370
Mepidio avtac@aioTdV oG TANPOUES OE ACPUAMOUEVOUG (5.415.849) (7.694.038)
Muctt| petaoln otig vrnoypedoelg aopaitompiov cvpBoiainwy (1.003.625) (249.502)
Mepidio avtaceoloTdv o PIKT) HETOBOAT OTIG VIToXped el cupforainy 21.791 585.612
MetaBor} oto andBepa perroviikdv e£6dwv dayeipiong analt)ce®y (1.300) (6.400)
Kabaph petafors Gpudy mov éxovv emovpel xopic va avayyehbovv (IBNR)
kot {nuidv Tov éyouy entoupfel xopic va avoyyerbovv iavomoutucd (IBNER) (311.584) 131.074
5.107.054 5.981.116
8. XPHMATOAOTIKA EEOAA
Ta yprpotodotikdg £€oda arotehovvral and Tig axdrovbeg emPopdvoseig:-
2014 2013
€ €
Térot kot £€0da tpaneldv 86.755 102.984
‘E£oba vmobnkng - 2.035
TéKol avtacQoAIoTOV - 31.097
Torot goporoylag 14 69
86.769 136.185

9. KEPAQOZX ITPIN AIIO TH ©®OPOAOI'TA

To képdog mpwv amd 11 poporoyia nopovoidleral Petd amd Tig axoiovbeg emPapdveelg:-

2014 2013
€ €
ApoBég Sroumrikdv copfodrov
- VIO TNV EKTEAECTIKI TOVG WO1OTITO 208.206 247.830
- N EKTEAECTIKOV GUHPOVAOY 21.000 23.000
Apoég tpocwmucod 2.153.217 2.231.883
Agtroupyicd €€oda 278.128 303.768
Enoyyehpotikd ducaibdpata Kot vanpecieg and tpitoug 205.394 110.761
Apoiffny eheykrav
- EAEYKTIKG Sk HLOTO 25.800 26.180
- GpO1PY] Yio Ao1EG LUty EAEYKTIKEG LITPECiEG 1.500 1.500
Xpnporodotikd £€0da 86.769 136.185
AnocBéoelg akivitav, eEOTAIGHOD KUl EYKOTAGTACE®V 242.320 282.978
Anocfécelg AoYIGHUCDY TPOYPUUUETOV 138.898 148.483
Luvelo@opd oto Tapeio Ipovolog:-
IMa toug cupfodrovg 8.486 9.260
'@ 10 TpocOMKS 78.844 87.248
0 péoog apldpdg vrallihov mov gpyodoteitat 610 cuykpoTHa efval 85 (2013: 88).
10. EIZOAHMATA AIIO EIENAYXEIZ
2014 2013
€ €
T6K01 E10TPAKTEOL OITO YPTHUTOOIKOVORIKE TEPLOVCILKE GTOYE
OV KPOTOOYTOL Y10 Epropia 46.546 58.762
Tékot and enevdvoeig oe xatadéoelg npobecpiog 49,648 79.460
Tokot etonpaxtéot and ype®@oteg epmopiov 63.680 126.678
Mepicpata stonpaKktén - 62
159.874 264.962
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIYX XTIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZEIX - (cvvéyxeia)

I'tA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

11. AAAA EZOAA

2014 2013
€ €
TMpopnBeteg kot £6080. 0o GAAEG LTTPETieEg 35.285 49.162
Evoikia eiompaxtéo 8.420 11.220
Ewnpa&eig and emoQaAeic ypedoTeg 112.435 92.920
156.140 153.302

MEPIAIO KEPAOYZ ATIO KOINOIIPAZIA AZDAAIZTON

To pepidlo 10V GUYKPOTANATOS Kot TNG ETAIPEING O0TNY Kotvorpatio ac@UAMSTOV PNXAvOKIVAT@V OXNHATWY

QAVOADETOL OG AKOAOVOMG:-

2014 2013

€ €
Aceéhotpa 431.020 461.370
Awdgopa écoda 41.099 117.828
Anolnpboeig (255.559) (298.999)
Mboopa £E0da (68.248) (141.854)
Mn kepdnpéva acediotpa 1 lavovapiov 64.434 82.540
Mn kepdnpéva ucediiotpo 31 Askepfpiov (66.575) (64.434)

146.171 156.451

H ovppeToy] TOL GUYKPOTARATOS Kat THG eTalpeiag otnv Kowvonpa&io aopuiiotdy dnpoctag xpnong (Cyprus
Hire Risks Pool) eivar vrmoypewtikiy yio aooahotucés etoupeieg pe epyaocieg otov khédo pnyovokvitov
oyMuaTv. To T0GOGTO GUHHETOYNG TOV GLYKPOTIHATOG oTa KEPT Ko {nuiég tg xowonpagiog vroroyiletat
Bécel Tov HYoug TV AGPAMOTPOV TOV GUYKPOTIHATOG GTO KAGSO UNYUVOKIVIT®V OXNHET®WY 6TO GUVORO TOV

aoQUALGTPOV OAOKANPENG TG AyOpEg GTOV KAGSO auTO.

. AAAA EEOAA
2014 2013
€ €

Anopel®on (1} ELTOPIKOV YPENCTOY 85.000 100.000
Anoofécelg axivijtov, EEOTAMOHOD Kol EYKOTHCTUCEDY 242.320 282.978
AnooBécelg AOYISPIKOV TPOYpappPATOY 138.898 148.483
[pévoia emoPordV XPE®OTOV 69.418 315.692
Aloypo@T| ETMGQUADY XPEWCTOV 244.763 79.390
Mepidro {pidg GUHEEPOVTOG GVEL EALYXOV (222) (224)
Znuid and mdAnen ok, EEOTAIGHOD Kot EYKOTUOTAGEWY 204 4.376

780.381 930.695

39



KOXMOX AZDAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQZEIZ XTIX ENOIIOIHMENEYZ OIKONOMIKEYZ KATAXTAXEIX - (cvvéyewn)
I'A TO ETOXZ IIOY EAHEE ZTIX 31 AEKEMBPIOY, 2014

14. ®OPOAOTIIA

Avapaiiépevy ZYNOAO TYNOAO

dopodroyio.  poporoyia 2014 2013
€ € € €

Ynérowmo I lovovapiov (60.500) 444 .453 383.953 494316
[povoia £Toug OTmS ToPOLCIALETAL 6TV EVOTOWUEVN
KOTAOTOGT] AOYOPLOGHLOT ATOTEAEGTHATOV 89.122 (18.097) 71.025 114.081

" TIpovoio avafaiiopevng poporoyiog Aoyw eravexTiinog - 1.752 1.752  (37.600)

28.622 428.108  456.730  570.797
Meiov:-
Mnpopég Erovg (414) - (414) (186.844)
Yrorouro 31 AexepfPpiov 28.208 428.108  456.316  383.953
H ovpoioon peta&d tov hoyloTikod kEpSovg Kot Tov eTaiptkod popov £xEL wg aKoAoVBWG:-
2014 2013
€ €

Aoyotikd képdog mpv T gopoiroyia 198.258 106.084
Dbpog e Paomn tovg PoporoYIKols GUVTELEGTEG 24.782 13.260
dopoloyikd anotéhecpa e£06wV oV dev exninTovV
Y10 GKOTOVE ETAPKOD GOPOV 113.695 152.115
Doporoyuct enidpact EKTTOCEMY Kot EGOSWV TOV
dev poporoyovvrat (57.653) (46.607)
AvafuArépevn eopoloyia (9.799) (4.687)
Dopoloyia ©G 1} EVOTOMUEVY] KATAGTUGT AOYUPLAGILOV ATOTEAECHATOY 71.025 114.081

Eraipikdg 96pog

Ta kEpS1 TOV ETAPEIDY TOV CLYKPOTHHETOG VIOKEWTHL 0 eTatpkcd @opo pe atadepd cvvredeoty 12,50%.
Enutpdolera obpeove pe v wydovon vopobeoin ot goporoyikés {nuieg mig etaipelog emTpéneton vo
CUUYNPIGTOVV HE HEAAOVTIKG KEPST TV enopévov névie (5) etdv. Télog emTpémeTal 0 GUPYMPIoHOG Cndy
petalh eraipeidv Tov Wiov cuYKpoTHaTOg 6TAV:-

1. n pio egrorpeio sivar katd 75% eEaptnuévn g GAAnG 1 n kaBe pio Eexwpiotd eivon kotd 75%
eoptnpéveg tpitng etaupeiag,
2. ot etalpeleg mov enweerobvTal TOV cLUYMEIoHOY eival eTatpeieg kKéTowot Tng dnpokpotiog,

"EXTOKTI OHUVTIKT EL0QOPG
T é5080 and tpamelicode TOKOVE VIOKEWVTUL 08 Popoloyin G E1GGdMNUA amd EUTOPIKT] SPOCTIPIOTHTA HE
ocvvtereoth 12,50%.

AvaBarropevy goporoyia

Tivetar npofreyn yia avoforiopevn goporoyia He T0 TOGOCTA TOL avopéveTal 6Tt Ba efval mAnpwtéol ot
@OpOL OV AVOAOYOUV OTIG TPOsWPIVEG Stupopég mov mpokbntovy petagd g Aoywtikig afiag otoeiov
EVEPYTTIKOD KOl TTaONTIKOD KUL TG QOPOAOYIKNAG Tovg Bdong. Emiong xpewotikd vrorotnd wov TPOKOITOLY
amd aeaipeTésg Tpocwpivis Sopopés avayvopifoviat pdvo otig tepmthoelg 6nov Bewpeital 61t Ba vedpyovy
mlava perhovikd KEpo).

H ©dvovce eraipeio Bewpeitar dnpooie etopein yia oKonolg Opov EIGOSHATOC.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQXEIZ XTIXZ ENOIIOIHMENEYX OIKONOMIKEX KATAYXTAXEIX - (cvvéero)
I'lA TO ETOX IIOY EAHEE ZTIZ 31 AEKEMBPIOY, 2014

15. KEPAOX/(ZHMIA) ANA METOXH

2014 2013
€ €
Képdog/(Enuid) mov avaroyel 6Toug PeETOYOUE TG 10VUVOVCOG ETAPEing 127.011 (8.221)
MeoooTofpkdg opBpdg HeTox@v oL Tav EKSONEVES
KaTd TNV S16pKELD TOV £TOVG 17.985.000 17.985.000
Booikd xat nAfpog Kotaveunpévo képdog/(Enma) ava petoyn (oeve) 0,71 (0,05)
16. AKINHTA, EEOTIAIZMOZX KAI EI'KATAZTAXZEIX
EIIIIIAA
& ZKEYH KAl
I'H META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOI'IETEE XYNOAO
€ € € €
2014
Koéorog / Eravextipnon
Ynorowo 1 lavovapiov 4.475.000 860.889 1.330.043 6.665.932
Tpoobnieg - - 24.874 24.874
[ToAnceg - (15.377) (227) (15.604)
Eravextipnon (39.000) - - (39.000)
Ynohouro 31 Aexepppiov 4.436.000 845.512 1.354.690 6.636.202
Amocféosig
Ynorowo | lavovapiov - 695.045 973.442 1.668.487
[pévora €T0Vg 74.250 56.194 111.876 242.320
INowAnoceig - (15.377) 23) (15.400)
Enovextipnon (68.250) - - (68.250)
Yrérowo 31 Aexepfipiov 6.000 735.862 1.085.295 1.827.157
KaBapii hoyietiki adia
Yréhowmo 31 Aexepfplov 4.430.000 109.650 269.395 4.809.045
To avriotoa tocd yia 1o £106 2013 givat wg axorovlwg:-
EITIITAA
& ZKEYH KAI
I'H META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOI'IETEEZ XYNOAO
€ € € €
2013
Kéctog / Enavektipnon
Yrorowo | lavovapiov 4.868.000 821.232 1.293.668 6.982.900
ITpocBnieg - 64.463 36.375 100.838
[Moincelg - (24.806) - (24.806)
Enavextipnon (393.000) - - (393.000)
Yndrouro 31 Aexepfpiov 4.475.000 860.889 1.330.043 6.665.932
AnoofBéceg
Ynérouo 1 lavovapiov 7.000 623.021 853.018 1.483.039
[povowa éTovg 75.300 87.254 120.424 282.978
Mwinoeg - (15.230) - (15.230)
Enavextipnon (82.300) - - (82.300)
Ynrérowo 31 Aekepfpiov - 695.045 973.442 1.668.487
KaOapi hoyrotiki alia
Ynérouto 31 Aexepppiov 4.475.000 165.844 356.601 4.997.445
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KOXMOXZ AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQIEIY LTIXZ ENOIIOIHMENEY OIKONOMIKEX KATAXTAZXEIY - (cuvéysia)
I'IA TO ETOZ IIOY EAHEE IZTIZ 31 AEKEMBPIOY, 2014

16. AKINHTA, EEOTIAIZEMOX KAI ETKATAZTAXZEIX - (cuvéyeia)

Trg 30 Aekepfpiov, 2014 (30 AexepPpiov, 2013) éywve erovextipnon SAwv tov axwitov g Bbvovoug
gtatpeiag oand avebdpTnTo £YKeKPEVO ekTUNTH. To TAEGVAGHE 0RO TNV ERAVEKTIUNGT TOV AVEPYETOL OF
€29.250 (2013: é\heppa €310.700) petagpépdnke oto anobeparicd enavextipnong akivnng repovaiag.

T yn kat ktiple Tng 189vovsug etaipeing cvpmeptiappavetar kat To ypageio ap. 801 oto Quality Tower “A”
om Adpvoxa a&iag €330.000 tov onoiov o tithog Sev £xel exdoBel axdur oTo dvopa g eTaipeiag Kot givat
vrobnevpévo vrép Tpltmv and Tov apyiké WoKTATI TOV.

H aéia ™ yng Kol Tov KTipioy Tov 8 Tapovc1diovTay 6TIG OIKOVOUIKEG KATOGTACEL He Bdon v apyn Tov
1670p1K0D KEGTOVG UEOV CLCCWPEL|LEVES BmooPETElS eival mg aKoAobbwG:-

2014 2013
€ €
' 897.973 897.973
Kripwa 1.552.721 1.613.084

2.450.694 2.511.057

17. AYAA IEPIOYZIAKA XTOIXEIA

Eumopuct
gbvowr Aoylopcd 2Hvoro Zhvoro
and eayopd TPOYPALLLLOTA 2014 2013
yopropuiaKiov
€ € €
KoéoTtog
Ynorowo | lavovapiov 862.414 650.008 1.512.422 1.382.954
IpocOnjkeg - 121.799 121.799 129.468
Yréhowmo 31 Aexepfpiov 862.414 771.807 1.634.221 1.512.422
AnocBioeig
Yndrouo 1 lavovapiov 615.492 508.481 1.123.973 939.204
Amnooféoeis Eroug 36.286 138.898 175.184 184.769
Ynorowo 31 Aexepfpiov 651.778 647.379 1.299.157 1.123.973
Kabapij hoyrotik adia
Yrorouro 31 Aexepfpiov 210.636 124.428 335.064 388.449
18. EMITIOPIKEY KAI AOIIIEX ATIAITHZEIZ
2014 2013
€ €
Xpewoteg acpuriioTpov 2.506.207 3.129.639
Meiov:-
[Tpdvota eMoPAADY XPENCTOV (238.424) (174.779)
2.267.783 2.954.860
YROAOUTO ACQUAICTIKOV QVIITPOTOTOV 4,296.499 5.293.452
Meiov:-
[Tpdvota emoQaA®V XPEWSTOV (1.151.801)  (1.257.189)
3.144.698 4.036.263
Aoyuplocpol AVTeCQUALGTOY 866.174 -
Aoyapuacpdg kowvorpa&iog 836.167 963.390
[TpomAnpopés Kol GALOL X PEDTTEG 342.246 458.140
Etcodnpoto elonpoKTén 33.751 30.594

7.490.819 8.443.247
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOXZIA AIMITEA

YHMEIQEEIX XTIZ ENOIIOIHMENEYX OIKONOMIKEXZ KATAXTAZXEIX - (cuvéyeian)
I'IA TO ETOX [IOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

19. MAKPOIIPOBGEZMOI XPEQITEZ

2014 2013
€ €
Yrérowo 1 lavovapiov 820.000 920.000
Metov:-
Amnopeioon étovg (85.000) (100.000)
Yrorowmo 31 AexepfBpiov 735.000 820.000

Ot poKponpdfesOl ¥Ppe®OTEG OVTIPOSORELOVY §00 axivita otnv Adpvoxa 7ov aroktifnkav ond v
graipeia wg HEPOC OmMOMANP@UTIG XPEDV Yio Ta omoitt evd EXOVV LTOYpael ayopurwAnTipio cvuforaa Kat
kotatédnkav oto Enapyiakd Krnpatoddylo Adpvakog eniapvvovior pe vmobfjkeg vrép tpitwv omd Tovg
apYIKOVG OLOKTTTEG TOVG.

20. EIIENAYZEIZ [I0OY AIIOTIMOYNTAI LE AIKATH AEIA MEZQ TQN AlIOTEAEZMATQN

2014 2013
€ €
(i) Emevdboeic wov katéyovial yla eumopia
Tirhot ewonypévol oto Xpnpatiotipo Adv Kinpov/Abnvav 3.316 5.847
Enevdboeig oe apoifaia kepdhoa eotepucold 1.719.177 968.080
Enevdioeic og apoifaio Kot ECOTEPIKOD - 34.786
Kufepvijrikd kar A e eyyunjpéva Y pedypopo 430.212 603.059
Z6volo emevoboE®Y TOD KATEXOVTOL PIA EUTOPIO 2.152.705 1.611.772
(ii) Erevdboeic mov ratéyovrar puéypr ty Aijén
Kufepvntika xpedypaea 494.872 492.510
ZBv0i0 emevovGEQY MOV KOTEQOVTAL HEXPL TN ATfEl] 494.872 492,510
L0voro emevdboemy mov amoTiovvral 6 dikan atia péow
TOV ATOTEAECUATOV 2.647.577 2.104.282
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIX XTIX ENOIIOIHMENEY OIKONOMIKEX KATAYXTAXEIY - (cuvéyeia)
I'lA TO ETOZ TIOY EAHEE ZTIZ 31 AEKEMBPIOY, 2014

21.

ENENAYZEIZ ZE AKINHTA
2014 2013
€ €
Ynorowmo 1 Iavovapiov 2.960.945 3.364.000
IpocOnikeg 8.070 -
‘EXMewupo and eravextipnon (187.015) (403.055)
Ynohowro 31 Aexepfpiov 2.782.000 2.960.945

To HETAQEPOHEVO TTOGO TV UKVIITOV Yo emévduen eivan 1 dikaun a&lo tov axwitwv éneg oplotnke ond
aveEdptTo ektyt o omolog £xel Ta KATGAANAC QvOyvepLopEVH ERUYYEANATIKE TPOoOvVTa Kal TPOCOUTH
neipa g TomoBesiag kol Tng xornyopiog Tng vnd extipnon axivning wokmoiag. Ot Sicoueg agieg
koBopicTnkay &yoviag VG TIG TPOCHATES ayopanwincies tng ayopdg yw dpolo oxivnio oty {6

. tomoBeoia pe v axivyry Wokmoio tov Tuykpotiuatog. H televtain emavextipnon tov exevovLTIKOVY

22.

23.

otV £yive 1o Aeképfppio tov 2014,

T1ic emevduoelg oe akivita ovprephapfavovrat kat axivato byoug € 315.000 yio to ontoio bev £xovv exdoBst
akoun tithot oto Ovopo g etoupeiog. Mo ta ev Aoyw oxivnto éxovv exdobel moTomomrikd oamodlayig
vrofikevong and v Tpdmelo Konpov Anpoowa Etatpeio Atd mg eAedbepa onolodfmote vrodnidy.

2014 2013
€ €
EMIIOPIKEY. KAI AOHIEXZ YIIOXPEQXEIX
Epmnopicoi kot dAkor motwtég 495.126 585.737
Ogelopeva €€0da 126.094 144.974
‘Extoxtn apovvtii eiceopd eni Aoylopevig dravoprig pepiopotog 21.894 23.128
643.114 753.839
MAKPOIIPOGEEZMEZL AZOAAIZTIKEYX YIIOXPEQIEIX
Ot ao@uriotikég vnoxpe®ogtg eival anominpoTées wg axorovng:
2014 2013
€ €
e Evtog evog £Tovg 770.495 242.662
e  Meto&d 600 Kot évie ETOV 4.423.247 3.160.041

5.193.742 3.402.703

Ot pokponpdfespeg aoQUAIGTIKEG VITOYXPEDCEL, AQOPOTV  TIG LITOXPEDGES TOV GUYKPOTIHUTOG TPOG TOUG
avTeoPUALoTEG TOVG. Ot AOQUMGTIKEG VIIOYPEDGELS SV PEPOLY OTOLOONTOTE TOKO.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQXEIYX ETIXZ ENOIIOIHMENEX OIKONOMIKEY KATAYXTAXEIX - (cuvéysin)
I'lA TO ETOX IIOY EAHZE XTIX 31 AEKEMBPIOY, 2014

24.

25.

26.

EKKPEMEIZ ATIAITHZEIZ KAI ATIOOEMATIKO EEOAQN ATAXEIPIZHX ATIAITHZEQN

2014 2013
€ €
MikTég EKKPELLEIG OMATACELG 12.098.154 13.101.779
An6bepo yio anaitfioelg mov dev Exouv dnhwbei (IBNR) 243.876 300.409
AndBepa yio anontioelg mov Sev Exovv dniwbel ucavomomrikd (IBNER) 1.160.573 1.290.686
13.502.603 14.692.874
Meiov pepidio avracQoAMOTOV OTICS !
Exxpepeig anortfoelg (5.276.598) (5.298.389)
Anatfioelg nov Sev Exovv dnrwbei (IBNR) (156.202) (176.903)
Anattijoetg mov dev Exovv dnhwbel tcavoromricd (IBNER) (722.721) (577.083)
(6.155.521) (6.052.375)
KaBapég exxpepels anaitfioetg 7.347.082 8.640.499
AnoBepaticd e£6dmv doyeiplong arattoeny 111.000 112.300
7.458.082 8.752.799

Iivetat npoPreyn yio anaitiioelg mov dev Snhd@dnkay kabdg kot TpoPreymn yo andepo {nuidv wov £rovy
emoupBel yopic va avayyelBoly wavoroujrikd pe Baon ) “MéBodo ITpoékraong™ n omolw die€dyetar and
aveEaptnro avohoylot.

METOXIKO KEGQAAAIO

2014 2013

€ €

Kepdrato mov eykpidnke
30.000.000 ovvifeig petoyés €0,31 n xabepid 9.300.000 9.300.000
Kegdhato mov exdoOnke kat mAnp@ONKe
1 Iavovapiov kat 31 AekepPpiov
17.985.000 cvvifeig petoyée €0,31 0 xabepid 5.575.350 5.575.350

Agv vmpEav adhayéc oTo pETOXKG KEQGAOo TG eTaupeiag Kol g ex TovTOoL Topouéver oTig 17.985.000
netoyég (2013 — 17.985.000 petoytc). Eniong Sev vmdpyovv tithot Tov exd0Tn MOV Ve TOPEYOLY EISIKG
Sucaidpare eAEYYOV GTOUG KATOYOUG TOVG KOl O7O018TIoTe meplopiopol oTe Sucadpata Yijpov amnd Toug
KoToyovs Tithav g etatpetac.

MH KEPAHMENA AZO®AAIZTPA

2014 2013

€ €
To un KepdNUEVE €oOAMOTPC AMOTEAOVVTAL OMO:-
MIKTé ) KEPONHEVE AGPAAITTPU 7.486.193 7.951.324
Mepidio aviac@ailot@v ota teXVIKE anobipata 2,179,728 2.075.225
Avofoliopeva £0da KTIoNG (2.207.904) (2.324.487)
Mepidio aviac@oroTdV oo Uun KEPINpHEVE ACQHALOTP (5.755.009) (5.868.622)

1.703.008 1.833.440

Me Béon tov mepl g AokNoeng AcgahoTikdv Epyactdv kat AAAmv Zvvaedv Gcpudtov Nopo tov 2002 Emg
2013 10 GUYKPOTNHE KL T ETAPEIN KUTA TOV DTOAOYIONHS TwV TE(VIKGOV TOVUG amobepdtwv Exovy vroloyicet
mpévol yia 6ha to. avofariopeve EEoda ktiong Ta omola oxerifovral GUEcH HE TO MIKTA HT KEPOTHEVH
ac@dhotpa. Ta avafodiopeve EEoda ktiong agopobdv é€oda mov oyetifovtal Gueco HE ao@OAGTIPLO. TO
omolol &xovv cuvaedei Katd T didpKel TV owovouKoD Erovg Kat oxetiCovrat pe meptddovg Kvdvvov anod
mv 1" lavovapiov tov endpevou €rovs. ‘Exovv vmoloyistel mévw oe ovufatr Bdon pe ovth mov
YPNGIHOTOMBTKE Y10, TO PIKTE (i1 SEBOVAEVIEVE OQAMOTPAL.
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIZX XTIZ ENOIIOIHMENEXZ OIKONOMIKEY KATAXTAZEIX - (cuvéyeia)
I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

27. AANEIA
2014 2013

€ €
Ynorowmo | lavovapiov 423.455 1.087.603
ITpooBrikeg - 200.000
AnonAnpopég (333.122) (864.148)
Ynohowo 31 Aekepfpiov 90.333 423 .455

To daveld gival amomAnpOTEN 1G 0KOAOVO®C:

Evtdg evig €toug 90.333 423.455
Meto&d evég ko mévte €TV - -
90.333 423.455

Ta davewa ™g Wvovsag Etapeiag eivar eEaopohopéva e ekxdpnon ayopanwinimpiov cvpforaiov yo 10
ypapeio ap.801 pe ap. eyyp. 1271680, 12/1681, 12/1682, 12/1683 xat 12/1684 ov Adpvoxa.

Eniong ta 8dvewn g 0Ovovsag Eroupeiog xatd 1o érog 2014 Wrov efoooalopéve pe vmobnkn eni
GUYKEKPIUEVOV 0pOQmY TOL KTipiov g etatpeiag ot Aswgdpo I'pifa Atyevi) 46, Acvkwoia ylo mosd Hyovg
€1.879.462.

28. METPHTA KAl ANTIZTOIXA METPHTQN

29.

2014 2013
€ €
To PETPNTE KO GVTIGTOE HETPNTAOV ATOTEAOVVTAL OTO:~
Metprd otV tphmela 3.456.600 2.497.872
Metpntd oto Tapeio 22.032 95.442
Tpanelicd mapatpapnypa (112) (156.678)
3.478.520 2.436.636

To tponelid mapatpafnypa sivar eEoo@aliopévo pe vrodfkn enl cuyKekpiHEveY 0pdQOV NG ETaIpEing 0N
Acwdpo Tpipa Aryevn 46, Agvkoocia yio mocd Vyovg €1.879.462.

To entrdKio MOV ¥pedverar 610 Tpamelikd Tapotpafnypo eivar 6,00% evd to emTéKI0 TOV ATLOACHPEVEL 1)
grawpeic. ota peTpnré mov eival Kotatedepéva oe Tpameliodg Aoyapracpods mpobeopiag eivor 2.30% -
3.30%.

EIIENAYXH ZE EEAPTHMENH ETAIPEIA

H ekaptnuévn eroipeia xotd v Sidpketo Tov £Toug 1) onofa sfvat GUECH Kol EUHECH EAEYYOHEVI] BTN
groipeio meplopiopévig evddvng sivat-

OvopagoTiki
Xdpa ITocooTd atia
‘Ovopa etarpeiag ApaoTnproTnTeg Eyypagrig ovoppetoylig Kepahaiov
€
Cosmos International Life Agknon gpyooudy
Insurance (Agencies) Ltd  aoeahotikig Swapesodéfnong  Kompog 81,25% 344.000
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQIEIX LTIZ ENOIIOIHMENEX OIKONOMIKEXLZ KATAXTAZEIX - (cuvéyea)
I'IA TO ETOZ IIOY EAHEE XZTIX 31 AEKEMBPIOY, 2014

30. ZYNAAAATEZ ME ZYNAEAEMENA ITPOZQIIA KAI ETAIPEIEZ

2014 2013
€ €
(o) Qe npog eEapInuévn etaipeia
«Cosmos International Life Insurance (Agencies) Ltd» (2.069) (1.563)

H 710 méve 09e] Tpoékuye and cuVoAAayEg ov Eyvav oe kabopd epmopik Béomn.

31. ENAIA®EPON MEAQN AIOIKHTIKOY ZYMBOYAIOY

Ta T0GOGTE GTO PETOXIKS KEPEALO TNG ETAPEing OV KaTéXoLV LEAN TOL SlotknTikoy cvpfoviiov, o
ovluyot kot ta ovihike Tadid Tovg Kat etaipeieg oTig onoieg ol {6101 KOTEXOLV GHECH T EMHECA
TovAéyiotov 10 20% TOU SIKAUDHOTOG YIPOV GE YEVIKI} GLUVEAELET EfvaL-

31/12/2014 22/03/2015
Ovoua Mooootd (%) Hogoot6 (%)
Avdpéag I1. Epwrokpitov 1,93 1,93
- Ztédho Epwtokpitov 0,31 0,31
Avdpéag Epwtokpitov Akiviyra ATd 0,23 0,23
Muyomi K. TvAAng 50,36 50,36
- Kvptdkog M. Tuddig kot Zia Atd 50,08 50,08
Avdpéag K. Toadng 50,85 50,85
- Kvpiaxog M. Tudig kot Lia At 50,08 50,08
- Mopio ToAAR 0,73 0,73
Avpéag Evbopiov 0,68 0,68
- Avaotooio EvBuuiov 0,01 0,01
Dpikog Kirpopthidng 0,31 0,31
Nucdraog [Thaxidng - -
Muyafid Zkoveapidng 0,05 0,05
AyoBoxiéouvg Khotag 0,12 0,12

H 81ochpaven TV T0coeTOV TV LETOYOV TOV HeEMDY Tov StolknTucod cupBoviiov yia v nepiodo
31.12.2014 wo1 30 nuepdv mpwv omd TV nuepopnvia tng ewdomoinong yi cOyKANoN TG YEVIKNG
oVVELELGT|C TapovctdleTat KATw and TV nuepopvia 22 Maptiov, 2015,

32. OYZIAXZTIKO ENAIAOEPON AAAQN METOXQN

LOUQOVE LE TO PNTPOO HETOXW®V NG ETAIPEing, EKTOG 4md TOVG StotknTikovg cupfodlovg Katd Tig o
KGTO MUEPOUNVIEG Ol T KAT® HETOYOL Kuteiyov mépav Tov 5% TOvL peTo(wod KepoAaiov Tng

eronpelog:-

31/12/2014 22/03/2015
Ovoug Hoocoo16 (%) Iogooté (%)
Kupidrxog M. Tudlng kot Zia Atd 50,08 50,08
Naso Eliadou Insurance Agents & Consultants Ltd 10,22 10,25
- [Mavtekng HAwdong 1,88 1,91
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KOXMOX AXOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

CHMEIQIEIL ETIZ ENOINOIHMENEY OIKONOMIKEY KATAZTAZEIX - (cuvexew)
I'lA TO ETOXZ TIOY EAHEE ZTIE 31 AEKEMBPIOY, 2014

33. XPHMATOOIKONOMIKA MEXZA KAI AIAXEIPIZH KINAYNQN

I'eviké
To ZuykpoTnpa ektiBeral 6Toug akGAOVBOVE KIVEHVOUG OV TPOKVTTOVY Gtd TC YPTHATOOIKOVOUIKG
péoa Tov KATEYEL

(i) ThoteTtikog Kivévvog

(i) Kivduvog pgvototnrog

(iii) Kivdvvoc ayopag

(iv) Agrrovpywdg kivéuvog

(v) Kivduvog cuppdppwong

(vi) Nopuég kivévvog

(vii) Alhot kivduvol

To AounTiké TvpPoviio &gl T yeviky evovn ylo v vobémon kot enifieyn tov mhaiciov
Siayeiptong Tov ¥PMHATOOUCOVORLKOD KIvOUVOU TOU ZUYKPOTIHATOG.

Ov opyég dayeipiong ypnpatootkovolik®v kivdivev tov Zvykpotuetog viofetodviar Yy vo
gvromifovtat kot vo. avardovtat ot kivduvol Tov avtipetenilel To Zuykpotpa, vo tifevial KoTdAAnia
6pra KIVSOV@V Kot EAEYY@V Kal Vo TapakorovBodvat ot kivéuvot kot n tpnon tov oplev avtdv. O
apyxéc Kot TO CUCTHHATO SLayEiPIoNg XPIHATOOKOVOHIKAY KvOUVEV avafempolvTal cuyvd yu vo
avTaVOKAODY 0ALOYEG GTIG GUVBTIKES ayopds Kat 6TIG SpacTiptdTiTeg ToV ZUYKPOTHHATOG.

Ta KOPIOL YPIUOTOOIKOVOHIKG HECT TOV SVYKPOTHHATOS Eival O1 EREVOVGELS, TO HEPISIO OVTACPAMOTOV
OTIC OMOLTHGELS Kat GAAD 0OQOALGTIKG OmODENTA, Ot EUTOPIKES KUl AOITEG OTQUTIOELS, T HETPNTE Ko
avTioTOrXe PHETPTITGOV, Ol ELTOPIKEG KOt AOTEG VoY pedOELS Kot To Tpamelucd topatpafiypato.

Ot mo xbtw onueiboelg ntopovslalovy mAnpogopieg yio v £xbeot Tov LVYKPOTHUATOS GTOVG IO
néve KIvSHvoug, 6Toug oToYoVS, apyés Kat Siodikacieg Toug ZuYKPOTHHATOG Y16 TOV TPOGHLOPICHS KAt
Sayeipion tovug ko ) Swryeipion xegaiaiov Tov ZVYKPOTIHATOG.

(i) INioToTIKdC Kivovvog

Motetkdg kivéuvog elvon o kivduvog {nuiog tov XTuvykpotfparog kol tg Etaipeiag av évo
GUUBOAAGHEVO HENOG GE EVa YPNUATOOIKOVOUIKS péco aduvarel vo avranokptBel oTig cuppatikég Tov
uroypedcelg. O1 Tpéyovceg e&eriberg oto owovopucd mepifddiov e Konpov mov avaeépoviat ot
onueinoy 2(0) TV eVOTOMUEVOV OIKOVOUIKOV KATUOTAGEMY SVVOTAL VO, EXTIPEAGOVV TOV TIGTMOTIKO
kivduvo. ITo kbt avapépetal 1 Soyelpion Tov ToTOTIKOH KvEhvoy avé KOpLo YPNUATOOLKOVOLLIKO
TEPLOVGLOKO GTOLED.

FEumopixéc xail AoIméEG anaitioels
H éxBeon 10v TUyKpOTHHOTOG OTOV TOTOTWKO Kivouvo emnpedletor wvping amd o Eexwplotd
YOPOKTNPICTIKG TOV KOBE TEAGTY).

To Zuykpdtnuo dnptovpyel pio TpdPieyn vy anopeiwon 1 onolu aviurposwnedel ™y extipnon yw
{nuieg mov mpofkuyay ot oy HE EPTOPIKES Kal Aomég onontoels. Ta kuptoTepa oTolyela auTig g
npOPAEYNG apopolV cuykekplpéveg TpoPfréyelg mov oyetioviar pe EEY@PIOTE CNUOVIIKG TOGE Kot
yevikég mpoPréyelg o oxfon He opddeg mapdpolwv otorelov evepyntikol yia Lnpieg mov éyouvv
npokdyeL GAAd Sev £XOVV avayvepIGTEL oKOUT.

Exbeon oe migrwtikd kivovvo

H loyotiky ofin TOV ¥PTHOTOOIKOVORIKOV GTOLEWY EVEPYNTIKOD TOV GVTIMPOCWTEVEL TN HEYITTY
£kBECT] 6TOV MCTOTIKG KivELVO KOTd TV Npepopnvia avapopdg £xEl 0 0KOAOVOWS:
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQIEIY ETIXZ ENOIIOIHMENEY OIKONOMIKEX KATAZTAZEIX - (cuvéxewn)
I'A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

33. XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQN — (cuvéyewn)

(i) Hwororikdc kivduvog - (cuvéyein)

2014 2013
€ €

Enevdboeic mov amotiodvidal o€
Sixoun aéio HEGO TOV ATOTELECHATOV 494.872 492.510
Enevduoeig mov kpatodvron ylo epnopia 2.152,705 1.611.772
Epnopucés kot AOmEC amoaTioEeg 7.490.819 8.443.247
Mepidio avtac@oioTdV oTIg
OMOITHOELG KOl TEXVIKE anobépara 11.910.530 11.920.997
Metpnté Kot avticTora PETPNTOV 3.478.632 2.593.314

25.527.558 25.061.840

Kovéva omd to vmohowma Twv meAATdV Sev ovTIIPOCOTEVEL GNHAUVIIKO TOCOGTO TOL GLVOAOL TWV
gunoplk®v aratioemv. H kivion otig npoPréyelg yio anopeinon o ox€on UE TIC EUTOPIKEG Kot
outég amalTioelg Katd ) Sidpkelo tov £T0VG ExEl G 0KoAOVOOG:

2014 2013
€ €
Tnv | lavovapiov 1.431.968 1.254.618
[1p6Preym éroug 70.692 270.270
Eionpaéeg and emo@aAels xpedoteg (112.435) (92.920)
Z1ig 31 Aekepfpilov 1.390.225 1.431.968

(ii) Kivduvoc pevotdmrag

O «ivéuvog pevotomnrag lvat o kivéuvog mov mpokdnTel Otay 1o Zuykpoétnuo dev eivor o Béon va
avTomokplOsl oTIC XPNHOTOOIKOVOUIKES TOV Lnoxpedoelg 6tav mpokbmrovy. Mo cvykekpiuéva, o
kivéuvog pevotdtnrog slvar o kivBuvog mov mpokdmTel dtav 1 AMEN TV TEPLOVGIOKOVY oToYEl®V Kot
VIOYPEDCEWMY TOV TuykpoTApatog dev ovpnintovy. ‘Otav o1 Migelg dev cvunintovy, N arodotucdnra
propei va avEndel el Tavtdypova propel vo avEndetl o kivéuvog fnudv. To Zuykpotnpo e@appolet
Sodikaoieg pe oxond v erayiotonoinon térowwv {Nuuby 6meg 1 S1TpPNeT TEPIOVCIAKMY CTOEIWY
LLE VYMAT PEVGTOTNTA, SlATNPION HETPHTAV KOL AVTIOTOL( HETPT|TAV.

Eniong, 1 AebBuvon g 180vovoag Erapeiog péoa ota nhaiclo oUPROPOMGTG TG UE TIG TPOVOLEG TOV
nepi Ackfioewv Acpolctikdv Epyacidv kat Alhov Zvvagdv @epdtov Nopov, emiBrénel oe ToKTd
YPOVIKG, SLAGTNHOTO TNV TOMOBETNON TEPLOVCIOKDY CTOWEIWY GE oCLYKEKpIHEVEG EMEVODOEL Yio
K6Aoym Tov TEXVIKOV anobepdrov dote va e&aoparileTar v ao@dheln, 1) amddoon) Kol dvuvatdTiTa
pEVGTONOINGNG TV EREVODGEWDV.

Mo xdtw mapovoidlovial ot ocvpPotucég AMEEIE TOV  XPNUATOOIKOVOLIKOV  VROYPEDOEWY,
TEPACUPOVOLEVOV TOV EKTIPHCEWY TATPOUDY TOKOD:
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEXZ KATAXTAZEIY - (cuvéyei)
I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

33,

XPHMATOOIKONOMIKA MEZA KAT ATAXEIPIZH KINAYNQN - (cuvviyeta)

(iii) Kivéuvog ayopdg

O kivduvog oyopdc sivar o xivduvog mov mpokdmtel and oArayég oTig TULEG ayopds dmmg cuvadAayparicég ofisg,
emTokiov Kat THéG HETOY®V oL ontoieg Oa ennpedoouy apynTikd to €60da N TV afio TV YPNUCTOOTKOVORIKOY HECHV
To0v Tvykporipatog. O aromdg g Swyelpiong Tov Kwvdovou ayopdg efvat 1 Swayxeipion kot éleyyog tov Kvdhvou
ayopds péca oe amodexTég HeTafAnTES Kot TouTOYXpova 1) abEnon Tov amoddcEwy.

Dovallaypoticéc kivéovog

O cuvar oy poTIkdg kiviuvog etvar o kivduvog mov vrdpyet 6tav 1 a&io TOV YPIHOTOOKOVOUIKOY HECOV KupaiveTal
AOy® aAlaydv oTig GuVOAAaYRATIKEG tooTipieg. O cLUVEALOYHATIKGG KIVEVVOG TPOKDNTEL OTOV HEAAOVTIKEG CUVOALOYES
KOl TO OVOYVOPIOHEVE TEPLOVCIOKE OTOEl Kot LIoYpedoelg eival GE VOpIGHO Sl@OPETIKG and 10 VOpoua
Aertovpylag Tov Tvykpotipatog. To Zuykpotmpo extifetor oe ovvoAlaypatied kivéuvo mov mpoxlmrel omd
cuvalhayéc oe Sidpopa vopiopoto Ady® cuvalkaydv oe enevdboelg ewonypéveg oe Xpnpotiotipio E§wtepkod. H
AtgbBuvon tov TuykpotipaTtog mopakohovdel Tig Stakvpdvoetg otig ouvorloypotikég 1ootiieg o cuveyf Baom Ko
gvepyel avéhoya.

Kivéovoc eritoxiov

O «ivéuvog emtoxiov wpoxdmter amd oAhoyés oto emrdke TG oyophc. H AwbBuvom tov Zuykpothpatog
nopaxorovei Tig petaPorég ota emtékio oe ovvex Baon kat evepyel averdyws. Tao ypMHOTOOIKOVOUIKE HEGO TA
onofo eival oTevd cuvdedeuéva pe emtdKia ayopds avalbovial we aKoAotimg:

2014 2013
€ €
Méca pe otabepd emitoKLo
Kopepvnrikd kat GAAa eyyonuéva
rpedYpaOO. 925.084 1.095.569
Eunpobeopieg xatabéoelg 2.382.283 1.451.268
3.307.367 2.546.837
MéGa e KOPUVOEVO EMTOKLO
Xpiporooixovouixd weplovoiaxd
aroiyeio
Metpntd oty tpamela 1.074.317 1.046.605
XpuotooikovouKés vmoypewoels
Tpareliucd davera (90.333) (423.455)
Tponelucd mapotpafiypora (112) (156.678)
983.872 466.472
Kivovvog tiuic ayopds

O «ivduvog Tiung ayopds eivatl o kivduvog 1 a&ia ToV XPNUOTOOKOVORIKGOV PEGV va Slakvpaiveral egattiag adhiaydy
oTIC TIHéG TG ayopdg. Ta YPNUATOOKOVOLKE TEPLOVGIOKE oTotEln d1aBETTL0 TPOG TOANGT KOL TO, XPT|HLOTOOKOVOIKG
TEPLOVGLOKG 6TOYElD TTOV amoTIHOVVTAL oE ebdoyn afic HECK TWV OMOTEAECHATWY TOV ZUYKPOTIHATOG VIOKEVTUL GE
kivéuvo TG oyopdg A0yw afefardtrag ©g mpog Tig peAhovrikég Tipég twv emevdvoewv. H Awbdbuvon tov
Tvykpotiparog Swyetpilerar tov kivduvo g TG ayopds pécw Sluomopds Tov YupToQLANKIoV EnrevdicEmY.
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KOXZMOX AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YTHMEIQXEIX XTIX ENOIIOTHMENEX OIKONOMIKEXZ KATAXTAXEIX - (cuvéyeia)
I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

11
20,

XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNEN - (cuvéyxew)

(iii) Kivdvvog ayopdc (ovvéyeia)

To Zuykpdnpo vrdxkerrol ot kivouvo amd petafoAés otig 1péyovoeg TiHég Twv enevévcemv oe kwvitég akieg mov
avaeépovial otn onueiwon 20. H Awdboven tov Zvuykpotipatog meplopilel tov kivduvo pe tm Snpovpyia
yupro@uAakiov peydAng yewypaoucig Stoomopds (pe emevdvoelg oto Xpnuomotipio A&ibv Konpov kot oe
Xpnuotiotipo eEmTepLcoD).

(iv) Agertovpykég kivévvog
O Aerrovpyucdg xivduvog efvat o kivBuvog mov aroppéet and advvouio TOV GLCTNATOV TEXVOAOYIaG Kat EAEYY®OV TOV

Tuykpothpatog Kaddg kat o kivduvog 1ov mpoépyetat and avepdnivo AGbog kol puatcés KataoTpogés. To cvothpara
70V TVYKPOTHUTOG ELEYYOVTOL, cvvinpobvtal kot avaPaduilovral oe cuveyn Bdon.

(v) Kivduvoc ovppndponong
O xivduvog cuppdpemang sivat o kivduvog xprpoTKig andAgwag, copmepiiapfavouéviyg Kot andAEog and TPOCTHY

KOt GAAEC TOWEC, IOV OIOPPEEL QIO T |T}f CUHHOPPMOT HE TOVG VOHOVE Kot Kovoviopobg g [ToAreiog. O kivéuvog
avtog nepopiletat péc® aoOMGTIKOY StkAgidmv oV EQuprOlel TO ZVYKPOTIHA.

(vi) Nopikdc kivduvog

O vopikdg kivduvog eivar o kivBuvog ypnpotikig omdrewg, dokomis T®V AEITOUPYIOV TOV ZULYKpOTHHOTOG 1
omo1sdNIoTeE BAANG apVNTIKIG Katdotaong Tov anydlel and tmy mlavotrto un epapuoynig 1 napéfoong vopikay
ovpPdoewy Kol KOTG OUVEREW VOPIKGOV oywydv. O kivduvog ovtdg meplopiletar péow twv cupBoAaivv mov
ypnowonolel 1o ZuykpdTpa Yo vo eXTeELE] Tig epyacieg TOV.

(vii) AlAor kivévvor

To yevikdTePO OKOVORIKG TEPBEAAOV ov emicpotel oty Kompo Kot d1eBvag evaéyetatl va ennpedoel 6 GTHAVTIKG
Babpo Tig SpacTnploTnreg Tou Luykpotipotog. Evvoteg 6mwg o nAnbwpiopde, 1 avepyio kot eEEMEN TOV akaddpioTov
eyyGplov Tpoidvtog (AEIT) eivat Gpeco SUVVQUCHEVES HE TV OIKOVOIKT| Topeia TG K&Be xdpag Kat onotadfmote
HETaPOAT] 0VTOV KaBOS KoL TOV gV YEVEL OIKOVOLKOD TEPIBaAlovTog dVvaTal va TPoKAAECEL GAVGISWTEG AVTIGPUOELS
og OAOVLG TOVG TopElg ennpedlovTag avaAoyo TO ZuYKPOTIHAL.

drayeipion kepalaiov

H apyf tov Aownticod TvpPovkiov eivor 1 Sworfipnon plag duvarfg kepodaiovyikng Pdong o0twg GOTE Vo
SLOTNPHGEL TNV EPTIGTOCUVT] TV ETEVEVTAOV, TOV TOTOTOV KoL TNG ayopds Kat va dwtnpricel T peAlovtua] ovéntogn
Tov Spactnpotitov Tov Zuykpotiuorog. To AlownTiké Zvpfovio mopakorovbel Ty anddoon keporaiov mov 10
Tuykpotnuo opifel wg 1o cLVOAKG cLpEEpOV petdyov, xwpic vo nepthapfdver Tig un eayoployleg TpovopovyEg
LETOYEC KAL TO SIKOUMUOTA HEIOVOTNTAG KOL TO YOG TOV PEPIGUETOV GTOVG PHETOXOVG CLVIB@YV HETOYDV.

Aev umiipyoy aAAayég otV TPOcEYYLoN Tou ZuyKPOTHNATOG Yo 1) StoXelpion kepaiaiov Kotd T} S1dpKELD TOV £TOVG.
To Tvykpdmua dev vroKeLTol o8 EEWTEPKES OMATTELG OVAQOPIKE [IE TO KEQAAALO TOV.

dioan odia

To 1KOPLaL XPNUOTOOIKOVORIKE. GTOLYEID EVEPYNTIKOD TOV ZuyKpoTpaTog eival T petpnté oty Tpénelo, ot ENEVEVOELS
KOt Ol ERTOPIKEG Kol Aowtég amarrioglg. Ot KOpleg YPNHOTOOIKOVOUIKES VTOYPEDTEIG TOV ZVYKPOTNHOTOG Eival Ta
tpaneliké. mopatpafiiypato kol Ppoxunpdfecpa dGveln, Ol EPTOPIKEG Kat Aoutég VROXPEMGELS, 01 OPERES TPOg
OVTOTQUAIGTEG, O EKKPERELC OmaITiOELg Kat ot TPOPAEWELS V1ol U1 KEPSIGHEVH AOOAMGTPA.

H Sikam aéia Tov GAA®V ¥pNLOTOOIKOVOLIKOV HEG®Y TOV TuyKpoTuaTog eivol tepinov 1 (8o Onwg Kat Ta TOGH oV
gugavitovrat ota Biffiic kwatd Tv npepopnvia TG KATACTAOTG ¥PTHOTOOIKOVOLIKTG BEoTG.
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KOXMOX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQYEIY ETIZ ENOIIOIHMENEX OIKONOMIKEX KATAYXTAXEIX - (cuvéxeia)
I'lA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

34.

LYMBAZEIXZ ME MEAH TOY AIOCIKHTIKOY ZYMBOYAIOY

Aegv vméipyst omotadnnote onpoviic oOpfact katd ™y AREN tev eTdv oTig onoleg ava@EpovTal Ot OKOVOUIKEG
KOTAOTAOEIC HETAED evOC EK TOV MEADYV TOL Srowknrikod cuuPoviiov kot tng etaipeiog ektog and ta cvpfoiaia
gpyodotnong tov Exteleoticod Avtimpoédpov kat tov Aevbvvovrog TvpPovlov to omoio eivar Sietoldg Sidpretog
(Mjyouv 31.12.2016) kat og mepintmwon npoéOPOL TEPROTIGHOV TOvg 1 mpofAendpevr anolnuinon eivar €51 unviaiot
noboi extdg £4v 0 TPOWPOG TEPHATIONGG Yiverat yla Aoyoug Yo tovg omofoug M epyotik vopobesio mpoPrémet
anéivon yople arolnuioon. O1 vo Extelecticoi ZouPovdot apeifoviar pe otabepd unviaio pis06 (un perafinto)
Kol ylo okomovg evBdppuveng mapaxopeital oe avtodg emmpdobeto emidopo kepdogopiag emi Tov KépdOLg TOL
avaloyel GTOVG PHETOKOVC,

To 1o néve eniopa vroloyiletar wg axorovBmG:-

(o) Ia képdog péypr €341.720 Sev nopaywpel enidona.

(B) T xépdog and €341.721 péypt €512.580 mapaywpeiral enidopa 2%.
(y) Ta képSog amd €512.581 péxpt €854.300 napaywpeirar enidopa 3%.
(8) INa xépSog and €854.301 kat vo mapaywpeital enidopo 5%.

Emmpdohera Sev vrbpyel onowodnmote oyédio emoiov pihodwphpatog (Bonus Scheme) oAAG nopoywpeital o€ avTo0g
VIO HOPOY UT XPNHOTIKOD OQEMHATOG 1 xprio etalpkol avtokiviitov. Téhog ot dVo Extelesticoi Zopufoviot
GUUHETEXOLY GTO Topelo Tpovoiag Tov TpocwikoD g etatpeiag Kat dev amolapfdvovy onoovdiimore GALoL cxediov
SUURANPORATIKTG cVVTaENS 1) oXediov mpowpNc aguInPETNoNG.

Toppova pe to cupBOAata epyoddtnong tov 0o Extehectikdv ZvpPodlmv ot eTfoieg cuvolikég amoAafes Toug

avépyovral peta&d €85.430 kot €170.860 o kabévag yopig va éxovv onowadfote apolBr] yia 11 CULHETOYT TOUG OTO
Aownrucd Zupfovio g Etarpeiag.

ANEIAHMMENEX H ENAEXOMENEZX YIIOXPEQZIEIX

Karé v 31 AexepPpiov, 2014 n erawpeia dev eiye onoesdfinote avelknupéves 1| evOEXOUEVEG UROYPEDGELS.
FEIF'ONOTA META THN IEPICAO ANAD®OPAX

Aev umtipEay CIHOVTIKG YEYOVOTO HETG TNV TEPiDdO OvaQOopdg 1oV VoL €400V OXECT] HE TNV KUTOVONOT) TOV
EVOTIOMUEVOV OLKOVOUIKDV KUTUGTACEMYV.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

KATAZTAZH AOT'APIAZMOY AINIOTEAEXMATQN IOYNOYZAZ ETAIPEIAX

I'TA TO ETOX IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

"Eooda

Miktd dedovrevpéva ac@aioTpa

Mepibio avraceailoTdv oto Se50VAEVEVD 0OPEAIOTPN

KaBapd dedovievpéva acpaiiotpa

Hiéov:-

AKOIOpPATO 0oQUAGTPOV KOl GAAL SIKOID AT
Mpopnfeteg and oviaoQOACTEG

XOvoro Ghhov 6630V

ZUvoro 003wV

Amolnuuboetg
IMpoundeieg mAnpotéeg kot dAra E£odo nANcEWY

Ao Aertovpyucd Kot SroknTikd EE0da amd aoQUACTIKEG EPYACIEG
LOvoLo AELTOVPYIKAOV KoL SI0IKNTIKGDY ££63 0V a6 o QaAoTIKEG

gpyuoieg
Merafoln oo adfepa Kivdbivmv o 1oy
Teyvik6 aoQAIGTIKG amoTELEGHU

Ewodfpora and enevddoerg
AcaMoTIKG amoTENECHA EKUETAANEVOTG

Amnotehéopato yapTopuAaKiov enevdicewv
EAleypa and enavextipnon enevéioemy ot axivita

Adlka £60d0

MepiSio képdovg amd kowvompa&io ac@aioTdY
AXAo £E0d

Xpnporodotikd £Eoda

Képdog mpy amd t1 poporoyia

®oporoyio

Képdog/(Cnyma) yra To £tog

Bacwkoé ke mh]pog karavepnuévo képdoc/(Enpmé) ava peroy (6evt)

I

11
12

13

14

2014 2013
€ €

19.919.540 22.304.551
(13.117.617) (14.539.860)
6.801.923 7.764.691
1.450.137 1.450.505
5.184.795 5.525.265
6.634.932 6.975.770
13.436.855 14.740.461
(5.107.054) (5.981.116)
(4.657.029) (4.682.975)
(2.980.290) (3.027.033)

(12.744.373)

(13.691.124)

- 23.815
692.482 1.073.152
159.874 264.962
852.356 1338.114
100.752 (58.420)

(187.015) (403.055)
(86.263) (461.475)
151.808 138.373
146.171 156.451

(780.603) (930.919)
(86.615) (135.879)
196.854 104.665
(70.806) (113.869)
126.048 (9.204)

0,70 (0,05)

O1 onpetboelg otig ceAideg 61 péxpt 77 amoTehovv HEPOG TMOV OIKOVOLIKAY KOTAoTAoEWV TG 10Uvovsag ETaIpEiag.
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KOXZMOX AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

KATAXLTAZH LYNOAIKON EXOAQN IOYNOYZAZX ETAIPEIAZ
I'lA TO ETOX IIOY EAHZEE XTIX 31 AEKEMBPIOY, 2014

2014 2013
€ €
Képdoc/(End) yw to €rog 126.048 (9.204)
Ermavextipnon axivig teprovotog 29.250 (310.700)
Avafoiropeviy poporoyia otny eravektipnon (1.752) 37.600
Yuvvolika £c0da/(£€0da) yia To £Tog 153.546 (282.304)

Or onpeihoeig otic oeideg 61 péypi 77 amoTedovv PEPOG TMV OIKOVOHIK(DY KUTOOTUCEDY TG 100vovoug etopeliac.
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA
KATAXTAYH XPHMATOOIKONOMIKHY @EXHY IOYNOYZAL ETAIPEIAL

ZTIZ 31 AEKEMBPIOY, 2014

NEPIOYZIAKA LTOIXEIA

Axivnta, eEomMopdg Kol EYKATUOTACELG

AvLg TEPOVOIOKA oTOKEIR

Enevdvoelg og axivita

Makponpo0eciol xpedoTeg

Zvoho u1) KUKAOQOPOOUVTOV TEPLOVCLEKADY oTOoLYElIWV

Epmopikég Kot AOWmeG anaiTioelg

Enevdboeig mov amotipovvrol oe dikon a&ia pEow TV anoTeeoHETOV
Avafodropeva ££0da xTiong

doporoylu

Mepidio avracpoliotdy ota Texvikd onodéparta

Metpntd Kot avtioTolya pETPNTdOV

Y 0voho KUKAOQOPOUVTMOV TEPLOVOLEKADY GTOLYEI®Y

THvoro TEPOVGIOKDY 6TOLYEIDY

IAJIA KEG®AAAIA

MeToyikd KEPEAU1o

AmoBepoTIKG PETOYMY VRTEP TO GPTIO
AnoBepaticd enavextiunong

Anofepatikd Loyoplaopol anoTELECHATOY
Tovolo Simv Kepoiaimv

YHNOXPEQIEIL

AvaBarlopevr goporoyia
Muakponpo0eoies ao@UMGTIKESG VTOYPEDMTEIG
THvoro p TPELOVGMOV VITOYNPEDCE®Y

Epmopicég kot AoImég vroypemoelg

Exxpepeic unairioeig kot amoBeporico eE6dwv dayeipiong omoitiicemv
Tpéyovoeg 86ce1g HaKkPOTPOOECSH®Y ACPUACTIKAOY VIOYXPEDCEMY
Dopoloyia

Mn kepdnpéva acQailoTpa

Mepidio avtaopuiothy ota TEXVIKA omolipata

Tpéyovoeg ddoelg davelmy

Tpomnelixd mupatpdfnypa

T Ovoro TPEXOVLOW®Y DIOYPEDCEDY

Yhvoro vroypedoemy

Tovoro 160y KEQUAGIOY KUL VTOYPEDGEDY

Znp.

16
17
21
19

25

14
23

22
24
23
14
26
26
27

2014 2013
€ €

4.809.045 4.997.445
335.064 388.449
2.782.000 2.960.945
735.000 820.000
8.661.109 9.166.839
7.490.820 8.443.247
2.647.577 2.104.282
2.207.904 2.324.487
- 60.712
11.910.530 11.920.997
3.476.378 2.591.447
27.733.209 27.445.172
36.394.318 36.612.011
5.575.350 5.575.350
163.984 163.984
2.150.807 2.123.309
(1.159.578) (1.263.732)
6.730.563 6.598.911
428.108 444.453
4.423.247 3.160.041
4.851.355 3.604.494
643.948 754.088
13.613.603 14.805.174
770.495 242.662
27.988 -
7.486.193 7.951.324
2.179.728 2.075.225
90.333 423.455
112 156.678
24.812.400 26.408.606
29.663.755 30.013.100
36.394.318 36.612.011

O1 0IKOVOIKES KOTAGTAGELS Exouv eykpidel and to Atowentiké Zvppovhio otig 26 Maptiov, 2015.

Ot onpehoelg oTig 6eMideg 61 péypt 77 0moTeEA0VY HEPOG TV OIKOVORIKGY KOTAGTAGEWY TG 10hvovang eTaipeiug.
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

KATAXTAXH METABOAQN KAOGAPHY OEXHX IOYNOYZAX ETAIPEIAZ

I'lA TO ETOX I10OY EAHEE XZTIX 31 AEKEMBPIOY, 2014

Anolepariié AnoBepatikd
Metoyikéd HETOYDV VITEP AroBepuriné )ovapracpod
KEQGhuLo 70 GpTIo enavektipnong ATOTELEGUATOYV Zvvolo
€ € € €
Ynérowro 1 lavovapiov, 2013 5.575.350 163.984 2.396.409 (1.231.400) 6.904.343
SUYKEVIPOTIKG cVVOMKE EE0dnt - - (273.100) (9.204) (282.304)
[Tinpoun Gpovag ot
hoylopevn Sravopn
pepioparog - - - (23.128) (23.128)
Ynrdrouro 31 Aexepfpiov, 2013 5.575.350 163.984 2.123.309 (1.263.732) 6.598.911
Yrérowro 1 lavovapiov, 2014 5.575350 163.984 2.123.309 (1.263.732) 6.598.911
LUYKEVTPOTIKG GUVOAIKE £G0dd - - 27.498 126.048 153.546
[TAinpom) apuvag ot
hoyilopevn Savopi
uepioparog - - - (21.894) (21.894)
Yrohowro 31 Askepfipiov, 2014 5.575.350 163.984 2.150.807 (1.159.578) 6.730.563

ZNHEDCELG: -

l.

(V%)

Eratpeieg mov dev Stavépovv 70% twv kepddv Tovg Hetd ) @opolroyia, 6nwg npocdiopiCovial and tov nept
Extéxtov Eiogopdg yio tnv Apvva g Anpokpotiag Nopo, katd m didprelo tov §00 1@V and 10 T610g
TOL POPOLOYIKOD £TOVG 67O onoio Ta KEPSY avagépovral, Ba Bewpeiton mwg £xovy dlavénet avtd 10 n0co
o¢ pépropa. ‘Exraxtn apoviiky elo@opd npog 20% yio ta £t1 2012 xar 2013 xat 17% 1o 2014 xou petd Ba
eivol TAnpotéa méve o avti T Aoylopevn Stavopr pepiopotog 6Ty £KTaoY TOL Ot PETdYOL (GTopa Kot
ETOLPEIES), KOTA TO TENOG THG TEPGSOV TwV d00 eTdV 0md TO TEAOG TOV POPOLOYIKOD ETOVG 6TO omoio Ta
KépdN avapépovtal, sivat eoporoywol karowor Kbdmpov. To mocd ovté g Aoyllopevng Savopng
LeP{OHATOG HEWDVETOL LE OTOL08MTTOTE TPOYHATIKO pEPIGHE TTOV 18N dlovepn|Onke yia To £Tog 610 onoio Ta
KKEPSN avopEPOVTUL AVLTN 1) EKTOKTY) OpVVTIKT £10@opd kataBdAletor om6 v Etapeio ya Aoyaplacpo
TOV HETOXOV.

To amofepaticd pETOXOV VIEP TO GPTIO Ko T0 anoBepotikd enavektipmong dev efval Swwbéoa yio
Savopn.

TuvohKd £KTOKTY OHUVTIKY £169opd Dyovg € 591.124 mov agopd mAnpwués Aoyopevng davopng
HEpopHéTOY TV £TdV 2003 € 78.493, 2004 € 72.381, 2005 €49.141, 2006 € 111,676, 2007 € 118.821, 2009
€66.312,2010 €49.278, 2011 € 23.128 o1 2012 € 21.894 Ppioxerar eig niomy ¢ erarpeiog Kat umopet
va ovakTnOel He PEMMOVTIKES BIOVOUEG HEPIGUATMV.

O1 onpelhosis oTig aedideg 61 péypt 77 amoTeROVY PHEPOG TMY OIKOVOUIKGY KUTaoTaoEmY g t0hvousug etaipeiag.
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KOXMOX AZDAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA
KATALTAZH TAMEIAKQN POQN IOYNOYZAZ ETAIPEIAZ

I'IA TO ETOZ II0OY EAHEE ZTIX 31 AEKEMBPIOY, 2014

Pon perpnTddy and epyacicg

Képdog/(Cnuid) yw ro £tog

AvanpoouppoyEg yio:-

Anooféaceig

Altypugr) EpTopuctig EDVOLLG

Képdog and enavextipmon petoxhv Kat Ypeoypapwy
Képdog omd mdhnon petoy®@v Kot xpeoypdeoy
Zné omtd enavekTipnon enevOVCEOV GE aKiviTa
Zié ad ThAnon akviiTey, eE0TMOHOD Kol EYKUTUOTACEDY
Znud and Teinon HeToxdv Kol xpeoyplewv

Znd omd enaveKTiN o HETOX MV Kal XPeoypaowy
Téror minpwtéon

Torot eronpuxtéor

Mepiopara erompaKtic

doporoyia

Meiwon ota pn kepdnpéva acedMotpa
Képdog/({nd) and epyaosics mpry Tig ukhuyi 610 Ke@ahuto kKiviong
Meiwon otig epmopikés Kat AOImEG amaltoelg
Meiwaon otovg pakponpdfeciiong xpedoteg
Meiwon o1ig epmopucts Kat AOmég VITOYPEDOELG
Avafadiépeva e&oda krijong

Mepidio avracoariotdy ota TeXVIKa anobiputa
Meimon oT1g eKKpepeig amaITioelg

Anolgpaticd Kivddvv oE 1630

Poj perprirov ané gpyacieg

Ddopor tov mnphinkav

IDipopn Gpovag ot hoyilopevn Suvoph uepicpatog
Kalaprj porj peTpirdv umd herrovpykic dpastnprétnreg

Pon perpyrdv and emevivrucég dpastnpréreg

Ayopé axvijTOV, eEOTMGHOD KUl EYKATUCTACEMY

Ayopd hoyiopiKOY TPOYPUHHATOV

Ayopd petoydv kol MoV peoyphpmv

Elonpd&eic and nwiioeig petoyhv

Eionpu&n urnd noknon axwijtov, eEonhicpod Kot £ykatactdoeny
Avyopd exevdhoemv o€ akivita

Térorwov elonpdydnkay

Mepiopata Tov elonpdydnkay

KaOupij pofj petpyrdv yir emevdvricég dSpustprotnreg

Porj perpyrdv and rpiparodorikég dpuotnproTnTeg

Advela

AGvera 0oQULIOTIKOY VITOXPEDTEDY

Tokot rov Tp@oyKay

Kabupij poij perprrdv and/(yia) ypnpatodotucég dpustymbrneg

KaBapij evEnon/(peioon) oe peTpntd KUl avTiOTOL TOY PETPMTAV
Metpyta kot avTicToLe HETPNTAY OTHY Upyi} TOV £T0VG
MeTpntd Kut ayvTicToy U PETPTOV 6T0 TELOG TOV £TOVG

O1 onjietdoelg oTI oeMideg 61 péxpt 77 aroTeholY PEPOS TV OIKOVORIK(Y KUTUSTAGEMY TNG Bdvovoag etapeioag.

oc R

2014 2013
€ €
126.048 (9.204)
381.218 431461

36.286 36.286

(123.793) (37.312)
(22.411) (2.133)
187.015 403.055

204 4.376

641 72.902
38.675 23.993
86.615 135.879
(159.874) (264.900)
- (62)

70.806 113.869

(465.131) (1.556.704)
156.299 (648.494)
952.427 1.526.735

85.000 100.000

(110.140) (627.232)
116.583 362.308
114.970 1.512.223

(1.191.571) (199.036)
- (23.815)

123.568 2.002.689
(203) (186.844)
(21.894) (23.128)
101.471 1792717
(24.874) (100.838)
(121.799) (129.468)
(1.228.746) (966.914)
792.339 116.110

- 5.200

(8.070) .
159.874 264.900

- 62

(431.276) (810.948)

(333.122) (664.148)

1.791.039 (1.459.930)
(86.615) (135.879)

1.371.302 (2.259.957)

1.041.497 (1.278.188)

2.434.769 3.712.957

3.476.266 2.434.769
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KOXMOXZ AZOAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQXEIX ETIX OIKONOMIKEYX KATAXTAZEIX IOYNOYZAX ETAIPEIAX
I'TA TO ETOZ NIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

1.

4.

ZYZTAXH

H KOZMOZ ATZQAAIZTIKH ETAIPEIA AHMOZIA ATA (n ‘Ertaipeia’) ovotddnxe oty Konpo otig 17
Oxtwppiov, 1981 wg Buetik eraipeia teplopiopévng evbbvng ko otig 6 Aekepfpiov 1999 petorpdanke oe
dnuéowa etaupeia, coppava pe Tov wepi Etopetdv Nopo Keg. 113, To eyyeypappévo ypageio g Etopelag
Bpioketar otyv 086 CpiBa Aryevi) 46, Cosmos Tower, 1080 Agvkwoia. i 12 Toviiov, 2004 woaténty e1dticod
ynoeiopatog 1o dvopa g erapeiog £xel tpomonombel oe Koopog Acpahiotiky) Eraipeia Anpooio Afjured
cOppova UE Tig Tpovoleg Tov Nopov 70(1)2003.

KYPIA APAZTHPIOTHTA

H «dpa Spactnpiétnra g etarpeiog sivar 1 Sieaywyn epycIOV 6TOV AoQAMGTIKG TopER YEVIKOD KAGSOV.
‘Oheg o1 Spuotnpidmreg g staipeiag SeEdyovion atnv Kompo kot mapépevay ot 181 pe to mponyoduevo
étoc.

Tric 7 NoegpBpiov, 2001 eveyphon xurpiaxy etaipeio obpeova pe tov mepl Etaipeidv Nopo Keg. 113 pe my
gnwvopia «Cosmos International Life Insurance Ltd» pe okond 6tav eEocpalifoviav ot aviloyeg Goeteg and
TIG appOdiEg EMONTIKEG GpyYES TNV TPOCPOPE AoPUAISTIKOV VAMPEGIhY KAESov Lonfg. LT cuvvéyeln otg 12
TovAiov, 2005 1 enwvupic g eEopuévng etaipeiog tponononiBnie oe “Cosmos International Life Insurance
Agencies Ltd” pe oxond v Goknon epyactdv aogoitotikig Stepecoidfinong orov kKAGSo Lwig.

AHAQYXH LYMMOPOQIHE

To Sownricd cvpfodiio g etatpeiog £XEt ETONAGEL KVTEG TIG OIKOVOUIKEG KOTOOTUGELS TN 100vovsng
erapeiag yo cuppdpomon pe tig anattioelg tov nepl ®opodoyicg Tov Ewwodijpatog Nopov g Kinpov.

To Soumricd cupPoviio g eTatpeing £yet eniong ETOINEGEL EVOTOWULEVEG OUKOVOULKEG KOTUOTAOELS GOLpLVT
pue 1o Awdvi] Tlpétoma Xpnportoowovolki Avogopdc yww thv etaspeion kot v elopmmpévn g
(“TuykpOTHA™). TTIG EVOMOUILEVEG OUCOVOKES KATAOTAGELG 1) e§apTnpévn etaipeia mov evoroteitat givat ovt
mov 1 WOvovsa etonpein EAEYXEL Gpesa 1) Eppeca TEPIOGOTEPO and TO MEVIVTO TO1G eKaTOV (50%) Twv petoydv
ne dwcaiopo yHoov 1y £yt ) dovapn va eéyyet Tig SpactpidtyTeg g eEapTnpévg eTatpeiag.

BALH ETOIMAXIAL KAI THMANTIKEX AOTIZTIKEZ ITOAITIKEZ

Ol OwovVOUIKEG KUTOOTUCEL, £X0VV ETOMOOTEl oVpoeve pe ta Awbviy Tlpétuma Xpuaroowkovouikig
Avagoptg (AIIXA) 6nwg avtd viobethnkav amd mv Evponaicy ‘Evoon (EE). Eriong, ot oucovopixég
KOTOOTACELS ETOINACTKAY OUHeOVE LE TIG anattioelg tov nepi Etaipeidv Nopov, Keg. 113, g Konpov, tov
nepi Ackioewg AcparioTikdv Epyacidv kat Adwv Zvvaehv Oepdrov Népwov tov 2002-2013, (“Nopwv™)
toug mepi ALy kou Xpnuatiotpiov Aéuby Konpov Nopovg kot Kavoviotikég Amogacelg kat tov nepi tov
Mpoimoficewv Awoavelog (Kivnrég A&ieg npog Awmpaypdrevoty os Pubulduevn Ayopd) Népo.

Emump6c0eta. 01 OKOVOMIKEG KUTAOTUOES Exovv etowpactel pe Pdom v apy g cvvexlopevng
SpactpromTag (going concern). IMopd tig npdogateg e&elibelg oto owovoukd mepiairov g Kompov, 1
AgdBuvon g etoipeiog Bewpel 6Tt £xet Vv kavdTTa Vo GUVEXIGEL TIG EpYACiEg NG WG SpMCO OKOVOUIKT
povada.

O xvp1dTEPEG AOYIOTIKEG TOMTIKEG 7OV GKOAOLONONKAV [le CUVENEWL GYETIKG We oTosion wov Kpivovial
OTMUAVTIKG, 1] VGO YL0 TO. OMOTELECHATE XPTIOEDG KOL YO TNV TOPOVGIHCT 171G OIKOVOUIKIG KATAOTAGNS TNG
1Bvvovcag eTaupeiag efval ot {81eg e AVTEG TOV AVOQPEPOVTOL GTIG EVOTONHEVEG OIKOVOUIKEG KUTAGTAUGELS TOV
Tuykpotipatoc,
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KOXMOX AXDAAIZTIKH ETAIPEIA AHMOXIA AIMITEA
LHMEIQIEIE LTI OIKONOMIKEE KATAZTAZEIZ IOYNOYZAY ETAIPEIAX - (cuvéyeic)

I'lA TO ETOXZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

5. AEAOYAEYMENA AZGAAIZTPA

O xbichog epyoc1@VY NG stanpeiag nepthapfavetl ta axdrovbo Koté Topéa SpaoTNPIOTITAS: -

2014 2013
Mukra Avaloyiu KaBapa Mikté Avaoyia KoaBapt
Khibo dedovkevpéve  avruopa- dedovievpéva dedovhevpéve  avtaopa-  SedovAEvIEVR
E acQaMmeTpa MoTOV acpihoTpa aocpdhotpe  MoThV ac@dioTpu
€ € € €
Atvoynidrov kat acleveihv 4.305.079  (143.455) 4.161.624 4,773.403 (171.808) 4.601.595
MnyavokivATmv oxnUaTmv 12.544.122 (10.112.091)  2.432.031 14.047.348 (11.091.016) 2.956.332
Ourdoong Kot HETaophv 102.205 (83.774) 18.431 134.613 (108.226) 26.387
IMuprayiag kot dAAng {nuidg oe
TEPIOVOIAKE aTOYEC 2.307.185 (2.194.567) 112.618 2.562.050 (2.473.074) 88.976
EvBovng 660.949  (583.730) 77.219 787.137 (695.736) 91.401
Yovodro 19.919.540 (13.117.617)  6.801.923 22.304.551 (14.539.860) 7.764.691
Texvik6 ac@alMoTIKG anotéleona avd kKAado epyaciog
KX)adog 2014 2013
€ €
ATuynpétov kol ooBeveubdv (555.712) 559.508
MnyovokviTov oxnNHETOV 1.169.643 312.175
BoAdoong Kot LETAPOPRY (20.382) 40.626
TMupxoyiag kot ARG Inpuds oe meprovotokd ooty elo 62.558 110.826
EvBdvng 36.375 50.017
Tovoro 692.482 1.073.152

A6y TOV YEYOVOTOC OTL TO, AMOTEAEGLATO, XUPTOPUAKIOL ENEVEIGE®Y, Ta GALA £5000 ELOTIPOKTEN, OMOGPECELS
Kat ypnpartodoticd 608 Sev ypedvovial GHESH GTO TEXVIKG GOQUAICTIKO amotéiecua, Oewpnbnke OTL 1)
avévon tov KképSoug/(Cnuidc) avd khGdo epyacidv avti Tov kobupod Képdovg mpwv TNV Qoporoyid g
etoupeiog divel SikaidTePT TAPOLGINGT TV OMOTELEGRATOV KATE TOHER OPACTNPIOTNTUS.

Abym TOv YEYOVOTOG OTL GAQ T OTOLE(D EVEPYNTIKOD Kal madnTKoD g eTaipeiag ypnoponoodval yio
GKOTOVC EYXDPLOY TOACEDY (oOGREIES YEVIKOD KAABOV) Sev eivar e@ikTo va doBel Sikam aviAivon Tovg Katd

KLG80 epyocudY YEVIKG OOPAALOTC.

'Ok e avaQePOEVTA LIKTE SES0VAEVHEVE GoPEMOTPE POPOVY EYXOPIES TwANCEL €Tl dev Tidetar Dépa

AVEAVGG TOVG KOTH YEQYPOUPLKO TOHEX.

6. AIIOTEAEZMATA XAPTO®YAAKIOY ENIENAYZEQN

To orotehéopoTo TOV XupTo@UAaKion enevdbceny
anotehovvral and Ta axéhovda-

Képdog and ndAnom HETOXDV Kot XPEOYPUPOV

Képdog and enavekTiinomn HETOXDV KAl XPECYPULOWY

ZNG omd TdANoT LETOY MV Kal YpE0YplomV

‘E&oda ypriong xoptroguiaiciov enevéucEDY

ZNd and enavekTipn)on HETOYAOV KOl XPEOYPEO®Y

2014 2013
€ €
22.411 2.133
123.793 37312
(641) (72.902)
(6.136) (970)
(38.675) (23.993)
100.752 (58.420)
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KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIX ETIZ OIKONOMIKEYZ KATAZTAZEIZ IOYNOYZAXZ ETAIPEIAX - (cuvéyeta)
I'lA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

7. ANIOZHMIQZEIX

2014 2013
€ €
Miktég TANpopES 0 EOQPUAIGHEVOUG 11.817.621 13.214.370
Mepidio aviao@oMoTOV 6TIG TANPOUEG GE 0CPOATUEVOVG (5.415.849) (7.694.038)
Mt} LeTaPoin) 6TIg LToYPEDTEIS aopoiioTnpimy cupfolainy (1.003.625) (249.502)
Mepidio avtaceatiotdv o1 LKt Letafoii) oTig vrroypedoeig svpforainv 21.791 585.612
MetafoAr] ato andbepa perovrikdy e£0dwv dayeiplong amaithcemy (1.300) (6.400)
Kafapn petafolrh Ly mov £xovv emovpfel xopic va avayyehbodv (IBNR)
kot Cpdy mov £yovy enoupPel yopis va avayyel8oby wavoronrikd (IBNER) (311.584) 131.074
5.107.054 5.981.116
8. XPHMATOAOTIKA EE0AA
Ta ypnuoetodotikd ££08a amotehovvTal amd tig akdrovdeg emPapivoeig:-
2014 2013
€ €
Toxot kot é€oda Tponeldv 86.601 102.678
‘E&odo vrobrjkng - 2.035
TOKO1 AVIACQUAIGTOV - 31.097
Toxot oporoyLDY 14 69
86.615 135.879

9. KEPAOZIIPIN AIIO TH ®OPOAOTIA

To képdog mptv amd T popoloyia tapovctdletar petd and Tig axdiovbeg eniBapivoEls:-

2014 2013
€ €
AL01BEG rotknTik®V cvpPovimy
- U6 TNV EKTEAEGTIKY) TOVG O16TNTA 208.206 247.830
- U1 EKTEAECTIKDV GUHPOVA®Y 21.000 23.000
ApoiBéc TpocmKo) Kt KOWOVIKEG UOQUAIGELG 2.153.217 2.231.883
Agtrovpyucd €£0da 278.128 303.768
Enoyyehpotikd Sucaidpata Kot VRNpecieg amd Tpitovg 205.394 110.761
Aoty eheykTdv
- EAEYKTICG Stk pLoTa 25.800 26.180
- OpO1PN Yo Aowég [t} EAEYKTIKEG VINPECTEG 1.500 1.500
Anooféoeic akviTy, eEOTALGHLOD KOl EYKUTRCTAGEDMY 242.320 282.978
Anocféoeg hoyoptcdv npoypapdray 138.898 148.483
Xpnpotodotikd £Eoda 86.615 135.879
Yvveisgopd oto Tapeio IMpovoiog:-
I'a tovc supPodrovg 8.486 9.250
INo 10 TpocOmIKG 78.844 87.248
O péaoog apBuog vradijhov tov epyedoteitar oy etoupeia eivon 85 (2013: 88).
10. EIZOAHMATA AIIO EIIENAYXZEIZ
2014 2013
€ €
T6KO1 £1GTPOKTEOL Otd YPNLLATOOIKOVORLIKE TEPIOVOINKE GTOYEIR
oV Kpatobvrot yua epmopia 46.546 58.762
Tokor and enevdvoeig oe Katabéoelg npobeopiog 49.648 79.460
Térot slonpaktéot and ypedoteg epmopiov 63.680 126.678
Mepiopota elonpaktéa - 62
159.874 264.962
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KOXMOZ AXOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

ZHMEIQLEIZ XTIZ OIKONOMIKEZ KATAXTAZEIZ IOYNOYZAXZ ETAIPEIAX - (cuvéygin)
I''A TO ETOZ IIOY EAHEE XZTIX 31 AEKEMBPIOY, 2014

11. AAAA EZ0OAA

2014 2013
€ €
[Tpounfeteg kot écoda amd GAAEG VINPECIEG 30.953 34.233
Elonpdtelg and ento@aleic xpedoTeg 112.435 92.920
Evoikiw elonpaxrea 8.420 11.220
151.808 138.373

12. MEPIAIO KEPAOYXE ATIO KOINOTIPAZIA AZOAAIZTON

To pepidio g etarpeiog 6TV KOWOTPaLit: ACQUAGTOV UNYAVOKIVATGY OXNHETOV aVELDETOL 0G aKOAOVBOG:-

2014 2013
€ €
AcpdlioTpa 431.020 461.370
Adgopa £c0da 41.099 117.828
Anolnpihoelg (255.559) (298.999)
AlGpopa £€oda (68.248) (141.854)
Mn kepdnpéva aoedhotpa 1 lavovapiov 64.434 82.540
My xepdnuévae aopdiotpa 31 Askepfpiov (66.575) (64.434)
146.171 156.451

H ovppetoyn g etoipeiag oty kowonpatio aseoiotdv dnpooctag ypriong (Cyprus Hire Risks Pool) eivon
VTOYPEMTICY Y10 0oQOASTIKEG eTaipeieg pe epyaocieg otov khddo pnyavokwitov oynpartwyv. To mocootd
GUHPETOYAG TG eToipeiag oto kEPdN ko {npiég g kowonpaiag vmoloyileton Bdoer tov vyoug TV
ac@aroTpwv ™G eTaIpEing 6T0 KAGS0 UNXOVOKIVTOV OYNHETOV 6TO GHVOAD TOU Ao@UAIGTPOV OAGKATPYG TNG
ayopdg otov KAGd0 avtd.

13. AAAA EEOAA

2014 2013
€ €
Anooféoelg axivitev, eE0MAMGUOD KOl EYKATAGTAGEDV 242.320 282.978
AnocBéoeic AoYIGHIKOV TPoYPauUET®V 138.898 148.483
[pbvoto. EMCPUADY XPERTTAOV 69.418 315.692
Alaypa@1) ENCQOADYV YPEDOTOV 244.763 79.390
ZNpid omd tdAnon akwviTey, EEOTAMOUOT Kol £YKOTUOTACEDY 204 4.376
ATOPEIOON (1) EPTOPIKOV YPEDCTOV 85.000 100.000
780.603 930.919
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KOXMOZXZ AZOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQIEIZ ETIZ OIKONOMIKEZ KATAXTAXEIX IOYNOYZAXZ ETAIPEIAX - (cuvéxein)

I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

14. ®OPOAOITA

Avapailopevy ZYNOAO ZYNOAO

®opoloyie  @opoloyia 2014 2013
€ € € €
Ynorouo 1 lavovapiov (60.712) 444 453 383.741 494.316
TIpovola £tovg dmwg tapovstdletal 6Ty KOTEoTAoT
Loyoplacpol amoTEAEGUATOV 88.903 (18.097) 70.806 113.869
[Tpévoia avaPfariduevng poporoyiag Aoye enovexktipunong - 1.752 1.752  (37.600)
28.191 428.108 456.299  570.585
Meiov:-
[MAnpopég ETovg (203) - (203) (186.844)
Ynorowo 31 Aexepfpiov 27.988 428.108 456.096  383.741

H ovpeihimon petagd Tov A0yIoTIKoD KEPSOLG KOl TOV ETAIPLKOD POPOY £XEL G 0KOAOVOWG:-

2014 2013
€ €

AoyioTikd kEpdog mpw 1] poporoyio 196.854 104.665
®opog e Paon ToVE OPOAOYIKOUG GUVTEAECTEG 24.607 13.083
Doporoykd arotéhespa e£68mv oL bev exninTovy

Y10, 6KOTOVG ETULPIKOD QOPOV 113.695 152.115
doporoyuci| enidpaot) EXTTAOCEWY KL EGOWV TOV

dev poporoyodvrat (57.653) (46.642)
Avaparropevn goporoyia (9.843) (4.687)
M®oporoyia ¢ 1) KATAoTAGT AOYUPLAGHOD ATOTELECUATOV 70.806 113.869

Etaipukdc 96pog
To képdY T ETaIpEing VITOKEWTAL GE ETAPIKG POPO E oTaBEPS cuvieheat) 12,50%. Emmpoobeta cdppuva

LLE TNV 10YDOVCE VOLOBEGTa 01 POPOAOYIKEG LNUIEG TNG ETAIPEING ENITPENETOAL VO CURYTPLOTOVY HE HEALOVTIKG
KkEPSY TV emopévay mévie (5) etdv. TEhog eMTPENETAl 0 GLUYNOIONOG LNpbY petald eTaipedy Tov WBiov
GUYKPOTHHATOG OTaV:-

1. 1 pio etoupeia efvar koté 75% eaptnpévny g 6AAng 1 1 k&Be pia Eeywpiotd eivon katd 75%
eaptmpéveg Tpitng staipeiog,
2. ol eTAIPEIEC TOV ENOOEROVVIAL TOL CUUYNQIoHOY eivan eTaupeieg KhTotkot Tng Snpokpariag,

"EXTOKTI} QUUVTIKY §1600pa
To. é6080. amd Tpomelucovg TOKOVG VIOKEWVTAL OE Yoporoyio mg €1068Ma and epmopikl) dpacTNPIOTNTA HE
ovvteheotn) 12,50%.

Avapalropevn gpopolroyia

Tvetat mpoPreyn yla avaBoAlopevn goporoyia pe To TOGOGTE TOV avapévetol 6Tt Ba eival mAnpOTEOT o1
@6pOL MOV AVOAOYOUV OTIG TPOCMPVES diopopég mov mpokvmTovy petald tng AoyloTikig afilog otoyeinv
EVEPYNTIKOD Kot TadNTIKOV KOl TNG YOpoA0YIkNgG Tovg fdong. Erniong ypewotikd vadrouta mov npokhnTovy and
OQAIPETEEG TTPOCWPVEG SLapopés avayvopilovial povo otig mepmtdoelg 6nov Bewpeitat o1t Ba VITAPYOVY
Thova peALOVTIKG KEPH).

H 0dvovoa etaupeio Bempeitat Snpdota eToipeio yio 6Komovg POPOv £1608THATOG.
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KOXIMOX AZOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LTHMEIQIEIZ XTIX OIKONOMIKEYX KATAXTAZEIX IOYNOYZAX ETAIPEIAX - (cuvéxewn)
I'lA TO ETOZ IIOY EAHZE XTIX 31 AEKEMBPIOY, 2014

15. KEPAOZ/(ZHMIA) ANA METOXH

4.475.000

2014 2013
€ €
Képdoc/(Enpud) mov avaloyei 6Tovg petdyong g 180vovcag ETAIpEitg 126.048 (9.204)
Meocootabpicdg oplOpog tLetoxdV ov NTav EKSOHEVES
Kotd TV Sldpkela Tov £T0Vg 17.985.000 17.985.000
Baoud kot wAnpog kotavepniévo képdoc/(Enud) avé petoxr (cevr) 0,70 (0,05)
16. AKINHTA, EEONAILZMOZ KAl ETKATALZTAXEIZ
ETIIITAA
& LTKEYH KAI
I'd META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOTI'IETEZ OAIKO
€ ' € € €
2014
Koéorog/Emavektipnon
Ynorowo | lavovapiov 4.475.000 860.889 1.330.043 6.665.932
TpocBiikeg - - 24.874 24.874
HoMjoeg - (15.377) 227) (15.604)
Enavektipnon (39.000) - - (39.000)
Yrohouro 31 Aekepppiov 4.436.000 845.512 1.354.690 6.636.202
Anocpéoerg
Ynorowo | lavovapiov - 695.045 973.442 1.668.487
Tpévota Etovg 74.250 56.194 111.876 242.320
NoAfceg - (15.377) (23) (15.400)
Enavektipnon (68.250) - - (68.250)
Yrérouro 31 Aexepfpiov 6.000 735.862 1.085.295 1.827.157
KaBapti hoyrotikn ofia
Ynohowo 31 Aexepfpiov 4.430.000 109.650 269.395 4.809.045
To avriotor e Tocd yio 10 £10G 2013 eival wg axohoblwe:-
EITIITAA
& ZKEYH KAI
' META®OPIKA HAEKTP.
& KTIPIA MEZA YHOAOT'IZTEZ OAIKO
€ € € €
2013
Kéotog/Enavektipnon
Ynohowro [ Iavovapiov 4.868.000 821.232 1.293.668 6.982.900
IMpoaBnxeg - 64.463 36.375 100.838
HNokoeig - (24.806) - (24.806)
Enavektipnon (393.000) - - (393.000)
Yréhowo 31 Askepfpiov 4.475.000 860.889 1.330.043 6.665.932
AnocfPéoeirg
Yrorowo | lavovopiov 7.000 623.021 853.018 1.483.039
[pévora Eroug 75.300 87.254 120.424 282.978
[Moioelg - (15.230) - (15.230)
Enavektipnon (82.300) - - (82.300)
Yndhouro 31 Aexepfpiov - 695.045 973.442 1.668.487
Kabapi AoyreTiki adia
Yrohowo 31 Agkepppiov 165.844 356.601 4.997.445
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KOXMOXZ AXOAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

THMEIQIEIL LTIZ OIKONOMIKEY KATAXTAZEIX IOYNOYXZAX ETAIPEIAX - (cuvéxgw)
I'TA TO ETOZ TIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

16. AKINHTA, EEOQIIAIZMOX KAI ETKATAXTAZEIZ (cvvéyeln)

Trig 30 AexeuPpiov, 2014 (30 AexepPpiov, 2013) éywve enavektipmnon 6 AoV TOV aKVATOV NG ETONPEING and
aveEapmro emayyehpatia extyrh. To mhedvaopa and Ty enavektiunom mov avépyetor oe € 29.250 (2013:
gAhetupo €310.700) Leta@épONKE 6TO OMOBEUATIKG ENGVEKTIUNONG aKiving nEploveiog.

T yn ket ktipla g etawpeiog cvpmepthapPaverar kot to ypopeio ap. 801 oto Quality Tower “A” om
Adpvoxa akiog € 330.000 tov omoiov o tithog Sev €yel exbobel axopn 6To Gvopn Mg etatpeiog ko etvon
VrodNKEVREVD VTP Tpit@V ard TOV OpyIKk WBIOKTHTI TOV,

H afio ¢ NG Kot ToV KTIpiov tov Ho opovstdloviay oTIg OIKOVORIKEG KUTUGTAOELS NE Baom v apyn tov
16TOPIKOD KOGTOUG HEIOV GLGCWPEVIEVES 0mOGPECELS Eival g akoAovBwg:-

2014 2013
€ €
M 897.973 897.973
Kripw 1.552.721 1.613.084
2.450.694 2.511.057
17. AYAA NEPIOYXZIAKA XTOIXEIA
Epmopuch
govota Aoyopukd Zvvoho X0voho
ano egayopd TPOYPaUHATA 2014 2013
yopTopuAdKiov
€ € €
Kdotog
Ynrérowro | lovovapiov 862.414 650.008 1.512.422 1.382.954
IpocBnkeg 121.799 121.799 129.468
Ynohowo 31 Aexepfpiov 862.414 771.807 1.634.221 1.512.422
AnocBicelg
Yrérowo | lavovapiov 615.492 508.481 1.123.973 939.204
Amnocféoelg Eroug 36.286 138.898 175.184 184.769
Yrdérowro 31 Aexepfpiov 651.778 647.379 1.299.157 1.123.973
Kadapi hoyrotikn aia
Ynorouto 31 Aexepfpiov 210.636 124.428 335.064 388.449
2014 2013
€ €
18. EMIIOPIKEX KAI AOITIEZ AITAITHZEILX
Xpewoteg acparioTpov 2.506.207 3.129.639
Metov:-
[1p6vola ENGPUADY XPEWCTOV (238.424) (174.779)
2.267.783 2.954.860
Yrélouto aGQOAOTIKDY OVTITPOCHTWY 4,296.499 5.293.452
Metov:-
[Tpdvolu EMCQUADY YPEMOTOY (1.151.801)  (1.257.189)
3.144.698 4.036.263
Aoyopiaopol avIac@aAeTOV 866.174 -
Aoyoprocpog korvornpaiog 836.167 963.390
TpomAnpwpég Kot GAAOL XPEDCTES 342.246 458.140
Elc081jpate etlonpaKted 33.752 30.594
7.490.820 8.443.247
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KOXMOX AZOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQXEIZ £TIZ OIKONOMIKEYX KATAXTAXEIZ IOYNOYZAX ETAIPEIAL - (cuvéyew)
I'lA TO ETOX IIOY EAHEE ZTIZ 31 AEKEMBPIOY, 2014

19.

20.

21

MAKPOINPOOELIMOI XPEQITEX

2014 2013
€ €
Yndrowro 1 Tovovapiov §20.000 920.000
Metov:-
Amnopeiwon £tovg (85.000) (100.000)
Yrnohowto 31 Aexepfpiov 735.000 820.000

O1 poxponp6Becpol ype®oteg aviumpoownedovy dvo axiviira oty Adpvaxo nov amokthfnkav and v
grolpeio wg péPog amomAnpopng xpedV yio Ta onoia evd éxovv vroypagel ayoparwAntipio cupfoiaio Kot
katotédnkav oto Emapyiaxd Kinparordyio Adpvoxag emBapovovratl pe vrobiikeg vaép tpltwv and toug
apyKovg 10K TNTEG TOVG,

ENENAYZEIZ ITOY ATIOTIMOYNTAI XE ATKATH AETA MEZQ TQN AITOTEAEEMATQN

(i) Emevddoeic mov katéyovrai yio guropio

2014 2013
€ €

(i} Emevdboeig mov katéyovial yia eunopia

Tithot sionypévol oto Xpnpotioripo Aéubv Konpov/Abnvav 3.316 5.847

Enevdioeig o€ apotfaio kepdhata eEmtepcon 1.719.177 968.080

Enevdloeig o€ apolfaic KeQaralo ECOTEPIKOD - 34.786

Kufepvntuca kat dAla eyyvnpéve ypedypogo 430.212 603.059

Tbvolo emevovoewy mov Karéyovrai pio eumopia 2.152.708 1.611.772

(ii) Emevdboels mov koréyovrar uéypt t Aién

Kufepvnrikd ypedypoga 494.872 492.510:

Zbvoio exevdbaewy wov Karéxovral péypt vy Ay 494.872 492,510

TOvoho entevd0GE®Y TTov amoTioyTaL o dikawn afia péow

TOV ATOTEAECUATOV 2.647.577 2.104.282
ENENAYZXEIX XE AKINHTA

2014 2013
€ €

Ynorowo 1 Iavovapiov 2.960.945 3.364.000
[Tpoobrkeg 8.070 -
Elepa and enoavektipnon (187.015) (403.055)
Yrorouo 31 Aecepfpiov 2.782.000 2.960.945

To peETaQEPOUEVO TOGO TV OKWVITOV Yo enévduot etvar i Sikam aéio Tov axivijtwv énwg opiotnke and
aveldpmTo eKTINTH 0 omolog £xel T KUTEAANAA CVOYVWPICHEVO. EXAYYEALOTIKG TPOGOVTO Kol TPOGQOTN
nelpa g tomoBeciog kol g katnyopiag g wrd extiunon axinmg wWokmoiag. Ov dikoieg adieg
kaBopicTkay £yoviag VoYM TIG MPOCEUTEG OyopanmAncieg ™G oyopds yw. 6pow akivito oy idla
tomofecia pe v axivyn Wokmoeio g Etapeiog. H tehevraio enavextiunom 1o@v eneviuTik@V oKvitov
&ywe 1o Aexépfpro tov 2014,

Yrg enevdvoelg oe akivnta copnephapPavovral kot oxivta Hyovg € 315.000 yio Ta omoio Sev Exovv exdobel
axépn Tithot oto Gvopa g etoupeiog. T ta ev Adyw axivnta éxouvv exbolel migTomomrikG amoArayng
vrodfkevong ond v Tpdmelo Konpov Anpdota Etaipeio Atd wg eredepa onotodnnote vrodnkdv.
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KOXMOZXZ AXDAAIXTIKH ETAIPEIA AHMOXIA AIMITEA

STHMEIQXIEIZ LTIZ OIKONOMIKEL KATAYXTAZEIX IOYNOYZAZ ETAIPEIAX - (cuvéyewn)
I'IA TO ETOZ I10Y EAHEE ZTIX 31 AEKEMBPIOY, 2014

22. EMINOPIKEX KAI AOHIEX YIIOXPEQXEIXZ

2014 2013
€ €
Epnopuicol kKot GALOL TGTOTEG 492.599 584.423
Opet mpog eEapmuévn etarpeio (onp. 29) 2.069 1.563
Ogenopeva Eoda 127.386 144.974
‘Extaktn apovtieh eiapopd eni Aoyilopevng diavopns pepicparog 21.894 23.128
643.948 754.088
23. MAKPOIIPOOEZMEL AZOAAIZTIKETZ YIIOXPEQXLEIZ
O1 0oQUMOTIKEG VTOYPEDOELS Vol amOMANPOTEES G aKOAOVOWG:
2014 2013
€ €
Evtdg evdg £roug 770.495 242.662
Meta&d 800 Kot néEvie ETOV 4.423.247 3.160.041

5.193.742 3.402.703

Ol poxponpdOEcHes OCQUMGTIKEG VROYPEDCEG Q@OPOVY  TIG VROYPEMOLS NG ET0IpEiag mpog Tovg
avTao@aMGTES TNG. Ot GOQUAMOTIKES VIOYPEDGELS SEV PEPOVV 0TTO108MTTOTE TOKO.

24, EKKPEMEIZ AITAITHEEIZ KAI ATIOGEMATIKO EECAQN AIAXEIPIZHE AITAITHZEQN

2014 2013
€ €
Miktéc ekKpepelg anattioeig 12.098.154 13.101.779
Amn60epa yio arattioelg mov dev £xovv dnawbei (IBNR) 243.876 300.409
Andfepa yia amortioelg tov Sev éxouvv dnhwbel ikavoromtikd (IBNER) 1.160.573 1.290.686

13.502.603 14.692.874

Meiov pepidio oviacQUAIGTOV OTIG :

Exxpepeic amotoeig (5.276.598) (5.298.389)

Anortogig mov dev £xovv dniwbet (IBNR) (156.202) (176.903)

Anartiiogig Tov Sev £xovv dnhwdel wavoromtucd (IBNER) (722.721) (577.083)

(6.155.521)  (6.052.375)

Kabapéc exkpepels analtioeig 7.347.082 8.640.499
AmnoBepatico eE0dmv Sayeipiong anaitioemy 111.000 112.300
7.458.082 8.752.799

[ivetot mp6freym yla amaitioeig mov dev dnhdbnkav kabdg kat mpdfheyn yio andbepa Tnuibdv mov éxovy
emovpufel yopig vo avoyyerdolv avoromtikd pe Paon m “MéBodo Tpoéxracng” n onoia deldyetar omd
avekdptnTo avoroyloT).
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

YHMEIQIEIX LTIZ OIKONOMIKEX KATALTAZEIZ IOYNOYXAXZ ETAIPEIAX - (cuvéyeia)
I'lA TO ETOZ I1IOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

25. METOXIKO KEDAAAIO

26.

27.

2014 2013
€ €
Kepahato mov eykpidnke
30.000.000 ouvvifelg petoyés € 0,31 n kabeptd 9.300.000 9.300.000
Kepaimo mov exkddbnke kan mhnpd ke
1 Iavovapiov kat 31 Aekepfpiov
- 17.985.000 cuviiBeig petoyég € 0,31 1 kabepid 5.575.350 5.575.350

Agv vimpEav oAMOYEG OTO HETOYIKG KEQOAQIO TNG €TaIpeiag Kol wg €K TOVTOV TMAPUHEVEL GTIG 17.985.000
petoyég (2013 — 17.985.000 petoxég). Emiomg Sev vndpyovv tithot tov exdOTn mov va mopéyovv £101K4
SikabpaTe EAEYXOV GTOVG KOTOYOLG TOLG KOl OTOWOBHMOTE TEPIOPIGHOT GTO SiKaDHATE YAPOV b TOVG
KOTOY0VG TitAwv TG ETarpeiag.

MH KEPAHMENA AZOAAIZTPA

2014 2013
€ €

Tao pn kepdnpéva aocGdAoTpa AmoTEROVVTOL GNd:-
Mixtd un kepdnpéva acedioTpa 7.486.193 7.951.324
Mepidio avtacealoTdV ota TEXVIKG omoBépoTa, 2.179.728 2.075.225
Avofarropeva £Eoda KTHomg (2.207.904) (2.324.487)
Mepidio avTaoQaAleTOV GTa U1 KEPSTUEVO ACQHAGTPO (5.755.009) (5.868.622)

1.703.008 1.833.440

Me Béon tov mepi g Ackficews AcpoioTik@v Epyoctdv kot Aoy Zuvaedv Oepdtov Nopo tov 2002 éng
2013 1 etaipeio Katé TOV VIOAOYIORG TOV TEXVIKGOV g amoBepdtmv £xel vroloyioel mpovola yio OAQ TU
avaPoriopeva eE68a ktiong ta omoin oxerifovial Gupeca pe T WKTE pn KEPSMUEVL acpdrwotpa. Ta
avoPariépeva £Eoda KTiiong 0popotv Eoda mov oxetilovial GUECT HE ACPUAIGTIPLO TOL OTToia EXOVV cuvaedel
Katé T SIEPKELD TOV OIKOVOLLKOD £TOVG Kat oxetilovtal pe mepiddovg Kwdvvov amd v 1" Iavovapiov tov
endpevov étovg. 'Eyovv vmooylotel mhve oe ovufoti] Pdon pe ovt) mov ypnopomombnke yuo To i
deSovievpéva acOEAOTPA.

AANEIA
2014 2013
€ €
Ynorowro | lavovapiov 423.455 1.087.603
[TpocHrixeg - 200.000
Anonhnpwpég (333.122) (864.148)
Yrohowo 31 Aexepppiov 90.333 423.455
Ta Sévew elval amomAnpotén wg axolovng:
Evtog evéc €1oug 90.333 423.455
Meta&0 evOg Kol TEVTE ETOV - -
90.333 423.455

To Savew g Etapeiag eivar eEac@aliopéva pe exxdpnon ayopar@intpiov yio 10 Ypogeio ap.801 pe ap.
eyyp. 12/1680, 12/1681, 12/1682, 12/1683 xa1 12/1684 oty Adpvara.

Eniong ta dévewn g Etawpeiog kard 1o érog 2014 Nrav eEac@uricpeva pe VrofnKN emi CUYKEKPIHEV@Y
opéev Tov kTipiov g etaipeiag o Aswedpo I'pifa Avyevi 46, Aevkwoia yia nocd vyovg €1.879.462.
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQZEIZ ITIZ OIKONOMIKEEX KATAXTAZEIXZ IOYNOYZAZ ETAIPEIAX - (cuveyew)

I'A TO ETOX IIOY EAHZE XITIX 31 AEKEMBPIOY, 2014

28. METPHTA KAI ANTIZTOIXA METPHTQN

2014 2013
€ €
T LETPNTA KOl AVTIOTOL(O LETPTITAYV GMOTEAOVVTOL OTG:-
Metpntd oty tpénefo 3.454.346 2.496.005
Metpntd oto Tapeio 22.032 95.442
Tponelucd mapotpdfrypo (112) (156.678)
3.476.266 2.434.769

To tpomelicd mopotpdfnype eival efac@oliopévo pe vrobnkm eni GUYKEKPEVOV 0pOQ®V TOL  KTIpiov 11g

eratpeiog ot Aewe. [pifa Aryeviy 46, Aevkwaoia yio o 1066 byoug € 1.879.462.

To entékio mov ypedvetatl ond v tpémefo oto moparpdPnypa etvar 6,00% emoing, evd to EMTOKIO OV
ool PAVEL 1| ETAIPEID GTO HETPNTE TTOV EfvaL KATATEONHEVE GE TPamelicovg AOYOPIOGHOUG givar 2,30% - 3,30%.

29. YYNAAAATEZ ME ZYNAEAEMENA ITPOZQIIA KAI ETAIPEIEZ

2014
€
(o) Qe mpog e€opmuév etaipeia
«Cosmos International Life Insurance Agencies Ltd» (2.069)

a

(1.563)

H 7o méve o@eh] Tpoékvye and cuvariayés mov éyvay og kadapd epmopiki) faon.
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KOXMOZ AX®AAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQIEIZ ZTIZ OIKONOMIKEEX KATALTAXEIZ IOYNOYZAZ ETAIPEIAX - (cuvéxeln)
I'lA TO ETOX IIOY EAHEE ITIX 31 AEKEMBPIOY, 2014

30. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNGN

I'evnikd
H Etapeia extifetal otovg ok6Aovfovg KvEHVOUG OV TPOKHATOVY 0md TO YPNHATOOLKOVORIKE HEGH
OV KATEYEL

(i) Totwtikdg kivéuvog

(i) Kivdvvoc pevotdnTog

(iii) Kivduvog ayopdg

(iv) Aetovpytké kivdvvo

(v) Kivdvvo coppdpenong

(vi) Nopko xivdvvo

(vii) AAhot kivéuvol

To Awumriké Tvpfovro &xet T yevik €vbdvn ya v vioBémon kar enifreyn tov nmiaisiov
Srayeiplong Tov yprparootkovopkod kivdovou g Etaipeiog.

Ot apyéc Slayeiptong xpnraTootkovopikdY Kivdivev tg Etaipeiog viobetotviat yio vo gvromifovtal kat
VoL avalvovtal ot kivsuvot mov avrtiperemiCet n Etoupeia, va tifeviar katdAAnio opla Kvéhvov kot
EAEYXOV KOl Vo TopaKkohovBodvtar ot kivbuvor kol n Tipnon 1@V opimv avthv. Ot apyég xar o
GLOTANOTA Slayeiptong XPTHATOOKOVORIKGY KIVGhVeY avefe@polvial cuxvd Yl va OVTOVAKAODV
oAhayég oTIG GLVBTKES ayopdg Kat oTig dpactnpidnreg g Etaipeiag.

Ta kbpio yprpatoocovopkd péoa e Etatpeiag eivar ot enevdioerg, To pepido avrac@oiioT@V OTIG
QmMONTHOELS KAl GAAG OCQUAGTIKG O7OBE[OTA, Ol EUTOPIKEG Kol AOWIES QMOITHOEL, T HETPNTA KOl
aVTIoTOT(O HETPNTOV, OL EPTOPIKEG KoL Aowég VoY PedOElg Kat Ta Tpamelikd Tapatpafiiypora.

Ot 1o KGT® ONUEIDCEL Tapovstalovy TAnpogopieg yia v éxbeon g Etaipeiag otovg mio nhvo
Kty§Hvove, 6Toug oTéY0UC, apyés Kot Sladikacieg Tng Etaipeiag yio Tov mpocdiopiopd Kat diuyeipion toug
xat ) Swyelpion kepoiaiov g Etaipeiag.

(i) IoroTikdc Kivdvvog

Miototikdg kivbvvog elvor o «kivduvog {nuiag tov Zvykpotfpatog xar g Etoipeiog ov éva
GURPOALOHEVO PENOG OE EVE YPTIATOOIKOVOpIKS péco advvatel vo avtamoxpiBel oTig oupPatikég Tov
vnoypedosic. Ot tpéyovoeg ekehEelg 610 owkovopkd mepéiiov g Kompov mov avagépoviat ot
onpeioon 2() TOV OWOVOUIKOVY KATUSTAGE®MY SOVATOL VO ENNPEAOOVY TOV miotOTKé xivdvvo. ITo katw
OVOQEPETAL 1) SLEYEIPIOT) TOV TGTOTIKOV KIVSUVOU Vel KOPIO ZPTHATOOLKOVOUIKS TEPIOVGLAKO GTOLKEL.

Europirés xou Aoimés amautijosig
H ékbeon ™ Etoipeiog orov motwtiké kivduvo enmpedletal kuplog ond ta exoplotd YOPOKTIPICTIKG
TOV K&OE TEAGTY.

H Etapeia Snpovpysl pia npoBreyn yio amopeioen 1 oroia aviirpocOnedeL Ty KTUNGT] Y10, {nmég
TOV TPoEKLYAV OE oxéon He eumopukég Kou Aowmég amoautioe. Ta Kuptotepa orotyelo owTig NG
TPOPAEYNG 0POPOVY GUYKEKPIHEVES TPOPAEYELS TOV oyetilovral pe Eexwpiotd ONUAVTIKE 1060 KUl
yevikég mpoPhéyelg e oxfon pe OpadEG mapduolwv oToyeinv evepyntkol yia {nuiég mov &yovv
TpoKOYEL GARG BEV EXOVV avayVOPIGTEL AKOM.

ExOeon oe miotwrind kivévvo

H hoywoticli o&ia TOV YPNHLOATOOIKOVORIKDOV GTOLEIV EVEPYNTIKOD OV OVTUPOCWTEVEL TI) UEYIOTN
£x0g0T] OTOV MIGTOTIKG KivELVO KaTd TV pepopnvia avopopds £xet wg akoroHbmg:
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KOXMOX AXDAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQIEIZ ZTIZ OIKONOMIKEY KATAXTAZEIXZ IOYNOYZAXZ ETAIPEIAX - (cvvéyeia)
I'tA TO ETOZ ITOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

30. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN - (cuvéyewa)

(i) MisToTik6C Kivdvyog - (GUVEYEWR)

2014 2013
€ €

Enevdboelg mov anoTipovvTal o8

Sl a&io HECW® TWV AMOTEAECUETOV 494.872 492.510
EnevBioeig tov kpatovvral yio epropio 2.152.705 1.611.772
Epmopiég kot Aowmég anaiTiogig 7.490.820 8.443.247
Mepidio avTocQOMGTOV OTIG
GITOLTIOELG KOt TEXVIKA amobépata 11.910.530 11.920.997
Metpntd Ko avtioTor o HETPNTOV 3.476.378 2.591.447

25.525.305 25.059.973

Kovéve ond To LITONOWTO TOV TEAUTMOV SEV OVIUIPOCWTEVEL OTMUAVTIKG TOGOGTO TOL GLVOAOU TV
gunoptkdv omattioewv. H kiviion otig mpofAéyelg ylo omopeioon o oxéon He Tig EUTOPIKES KAl AOUTEG
amouToElg Katd T SiipKetn Tov ETOVG £YEL G GKOAOVOWG:

2014 2013
€ c
Tnv 1 lavovapiov 1.431.968 1.254.618
[poPieymn Etovg 70.692 270.270
EwnpdEelg and emo@areig
YPEDOTES (112.435) (92.920)
21ig 31 Aekepfipiov 1.390.225 1.431.968

(ii) Kivduvog pevotdtijtag

O kivbuvog psvoténrog efvar o kivéuvog mov mpokvnter 6tav 1 Etaipeia dev elvan oe Bfom vu
avTanokptOel OTIC XPNHOTOOIKOVOUIKEG TG LIOYPedoel; 6tav mpokvmrovy. ITw GUYKEKPIEVE, O
Kkivévvog pevotémrag eivol 0 Kivduvog mov mpokbrTeL 6Tav N AN TV nePLOVaUKAV otoyelmy Kot
vroxpehoenv g Etaipeiag dev ovpnintovy. Otav ot AEels dev oupmintovy, N anodoTKoTN T LTopei va
onEnBei adAé TovTdypova pmopei va awgnbel o kivduvog Enpudv. H Etaipeia spoppolel dwadwcaoieg pe
oKOTO TV ehayioTonoinen TETolwV {Nudv Onmg M STHPNOT TEPLOVCLUKDY otoyelov pe vYNAN
PEVGTOTITA, S10TAPIOT HETPNTOV KAL AvTIGTO0 HETPNTOV.

Eniong, 1 Awdbuvon g Etaipeiag péca ota mha{cio GORHOPOOONG NG HE TiG npdvoleg tov mepi
Ackfioewv Ac@oloTikdy Epyacidv kot AAov Zuvapdv Oepdtov Nopov, eniBhénet oe TOKTO YPOVIKA
SluoTpoTe TV TOMOBETNOT TMEPLOVCIAKDV CTOLKEIWV & CLYKEKPIUEVEG ENEVOVOELG Y10 KAALYT TOV
TEYVIKOY omoBepdrov Gote va e&acpoiileral n ac@dhrew, 1 am6door kot duvatdtnTa pevotonoinong
TV EREVOVOEWY.

Mo «kdtw mwapovcidloviar o1 cUpPoTkég  AEEIS T@V  YPTHOTOOIKOVOUIKOV VOYPEDGEMY,
TEPINOUPAVOUEVOV TOV EKTIUICEWY TANPOHOY TOKOV:
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KOXMOX AX®PAAIEZTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQIEIX ETIZ OIKONOMIKEYX KATAYXTAZEIZ IOYNOYZAZ ETAIPEIAZX - (cuvéyewr)
I'lA TO ETOX IOY EAHZE XTIX 31 AEKEMBPIOY, 2014

30. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN - (cuvéyew)

(iii) Kivdvvoc ayopag

O «kivduvoc ayopdg eivar o xivéuvog mov mpokbmTel omd oAlayég oTig TpéG ayopds omwg
cuvorhaypatikég ofieg, emtrokiov Kot Tiuég HETOXGV ot omoieg Ba ennpedoovy apVNTIKG T0 écoda M
v afla ta@v ypnuotootkovopkd@y péowv g Etoipeiog. O oxomdg g Suxeipiong tov Kvdhvov
ayopég efvor M Siayeipton kat Eleyxog Tov Kvdhvov ayophg péca oE amodeKtég petafintég Kot
TauTOYpPOVve 1) a0éNGT TOV anoddcE®mY.

Zovalloyporinss kivdovog

O ovvarlaypoticdg kivduvog givor o kivéuvog mov vrdpyet 6tav n a&ia Twv YPNHOTOOIKOVO UKDV
pécwv Kvpoivetar AGym oAroy@v oTig cuvoihaypatikég wotipies. O ovvedlaypoTikdg kivéuvog
TPOKUMTEL OTAV MEAAOVIIKEG OCUVEAAGYEG KOl TO QVOyVOPIGHEVO TEPOVOLUKE  oTOWEID KO
VIOYPEDGELG £ival GE VORIOHE S10QOopeTIkd amd To vopopa Agrtovpylag g Erapeiac. H Eroupeia
gkTifeTan o€ cLVEALAYPATIKO Kiviuvo mov TpokvnTel and cuvaliayég oe didgopa vopicpara Adyo
cuvelhoydy oe enevdioelg etonypéveg o Xpnuatiotipla EEwtepwcod. H Awdfuvon g Eroupetog
Topakohovdel Tig SIUKVHAVOELG 6TIC GUVOALAYHATIKEG 1GOTIH{EG GE GUVEY Baom kat evepyel avaioya,

Kivdvvog eritokiov

O kivduvog entrokiov mpokvmTel and odhoyég ota emrdkia g ayopls. H Awdboven mg Eraipetog
nopakohov@el Tig peraforés ota emréko, o ocvveyy Paon kat evepyel avoréyws. Ta
YPNILATOOIKOVONIKG HECO TO. omoia givon oTEVE cuvdedepévo pe emToKio ayopag avaAdovtal oG

akoArovBwg:
2014 2013
€ €
Miéoa ne otubepd emiTOKIO
KoBepvnrikd kot GAAo eyyonpéva
XPESYPapU 925.084 1.095.569
Epnpdéfecpeg katabéoelg 2.382.283 1.451.268
3.307.367 2.546.837
Méoa pe Kopavopevo emtéKLO
XpiuatooicovopIkd mepiovoioid
oToLyEln
Metpntd oty tpdnela 1.072.063 1.044.737
XPHUATOOIKOVOUIKES DTOYPEDTEIG
Tponelikd davewa (90.333) (423.455)
Tponeliké napatpafiiypora (112) (156.678)
981.618 464.604
Kivdovog tiung ayopdc

O xivduvog Tipng ayopég eivar o kivduvog 1 o&io TOV XPNHATOOIKOVOUIKOV HECMV VO Sakuvpaiverat
glotriag oAaydV oTig Tytég ™G oyopdc. To YpNHATOOKOVOUIKE neplovolakd otoyela Srabéoa mpog
TOAGY KOl T0 XPTHATOOKOVOIKE TEPIOVGIOKE GTOLYEIN TOV ATOTIHOVVTAL OE gvhoyn aia péow Twv
amoteheopdrov ¢ Etaipeiog vmokevton o€ kivduvo tifg ayophg Adyw afefordmrag @ mpog T
neAhovikég Tyiég Tov eneviicewv. H AwdBuven g Etaipeiag Srayepiletor Tov kivbovo g TIung
oyopéi Héce SLacmophg TOV YupTOPUAAKIO ETEVODCEWY.

H Etaipeia vrékerat oe kivbuvo omd petaBorés otig TpéXovoeg TéG TwV enevdOoEWY 68 KIVITTEG
akiec mov avagépoviat o onueiwon 20. H Awdboven g Eratpeiag nepropilet tov kivévvo pe
dnpovpyia yaproguhakiov peydng YeQYPUEKg SHoTOPUg (ne emnevdicelg 610 XPMUATIOTHPLO
A&y Kdnpov kot og Xpnpatiompio. eE®TEPIK0D).

75



KOXMOX AXOAAIXTIKH ETAIPEIA AHMOZXZIA AIMITEA

THMEIQIEIZ ZTIZ OIKONOMIKEYX KATAXTAXEIZ IOYNOYZAX ETAIPEIAL - (cuvEyewn)
I'IA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY, 2014

30. XPHMATOOIKONOMIKA MEXZA KATI AIAXEIPIZH KINAYNQN - (cuvéyeia)

(iv) Astrovpyucog kivéuvog
O Aerrovpyikdg kivuvog eival o kivduvog Tov omoppéet omd advvapie TOV CUCTNHATOV TEXVOAOYiag

kot eEréyxov ¢ Etatpeiag kabdg xat o kivéuvog 1ov mpoépxetal and avBpdrivo AEBog kat QUOTKES
koraotpoeés. Ta cuotiuota g Etoipeiag eléyyovrat, cuovinpovvrot Kot avafadpifovral oe cuvex

Baon.

(v) Kivovvog ooppépewong
O «kivduvog ovppopowong eivar o kivéuvog ypnpaTikig omdAEWS, ovpnepAopfavouévng Kol

omOAELAG OO TPOGTINA Kot BANEG TTOLVEG, TTOV GIOPPEEL OO 1) HT| GUHHOPPOGCT] HE TOVG VOHOLG Kat
kavoviopotg g IMoAtteiog. O kivduvog ovtdg mepopileral pécO acQuAoTIKOV duckeidov mov
epappoleln Etaipeio.

(vi) Noptkdg kivovvog

O vopkdg Kkivdvvog eivar o Kkivuvog XpIHOTIKTG CIOAELNG, SIOKOTNG TOV AEITOVPYIDY NG Eraipeiog
1 onowsdNmoTe GAANG GpYNTIKAG KeTdoTacng oV 7NYLel and my mOavoTITe. Py EQUPROYNG 1
Top&Boong VORIKOV GUMBACEOV KAl KATE GUVETELL VORIKGOY oywydv. O kivduvog owtdg teplopiletar
1Ecw ToV cupBorainv mov xprcionotet N Etapeia yio va extekel T1g epyasieg e

(vii) AlLot kivouvol

To yevikoTEpO otkovoptkd mepBéilov mov emkparei oy Kompo kot d1ebvig evdéyeTal va ETTPEGCEL
o€ onuovTikd Bobué tig Spactnpiétntes g Etaipeiag. Evvoleg dnwg o mAinbwptopds, 1 avepylo Kol
gEEMEN Tov akaBépioTov eyxdplov mpoidvrog (AEIT) eivol GReECH CUVLQOGHEVEG UE TNV OUCOVOHIKT
mopeio. g KkGPe yhpug ko omowdnmote perafor) avtdV KaBOG Kol TOV EV YEVEL OtKOVOUIKOD
nepPérlovrog SHvorar va mpokahécel aAvcidmTég avTIBpAcEL; oe GRoug TOVG TOHELS ennpealovrag
avdroya v Etaipeia.

diayeipian kepalaiov

H apyfi Tov Alointicod TupBovhiov givar 1 Satpron Hiog SuvaTig KEQUAALOVYIKIG Baomng ovtwg
(BOTE VoL SIOTNPAGEL TNV EUTIGTOGUVY] TOV ENEVEVTOV, TOV TIOTOTAV KAl TNG 0yopdig Kot val datnproet
™ peAhovuch avértuln tov Spactplotitev g Etaipeiog. To Aotmrikd Suppodio mapuorovbel
mv onddoon keparaiov mov 1 Etaipeia opiler wg t0 GUVOMKG GUHQEPOV UETOX®V, yopic vo
TepAAUBAVEL TIG U EEAYOPUCTHEG TPOVOUIOVYEG LETOYEG KL TC SIKOLONATOL pelovoTNTAG Kal 1o VYOG
TV PEPICUATOV GTOVG HETOXOUG GUVIDWY HETOXDV.

Aev vipyov aAAayég oty mpoctyyion g Etanpeiog yia ) Swyeipion kepodaiov katd dudpkeia
tov érovg. H Etaipeia Sev vmdkerrat o€ E0TEPUCEG AMATTIOELG AVOPOPIKA HE TO KEQAAOLO TOV.

dirkauy odic

To, KOPLaL YPIHATOOLKOVOHIKE oTotyeia: evepynTikol g Etaipeiog eivat ta petpntd ot tpdnela, ot
emeVEVOELS KAt O1 Epmopikég Kol Aowmég omantiioelg. Ot KOPIEG XPNHOTOOIKOVOLIKEG VITOYPEDOELS TG
Etoupeiog efvon ta tpomelicd napotpapriypata kat fpoyxumpoédecua davela, ot EUTTOPIKEG KAl AOUTEG
VTOYPEDOELG, 01 OPEINEG TPOG OVTACPUALOTEG, Ol EKKpE(E(S UmarThoelg Kot ot npofAdyelg Y un
KEPSIGLLEVD ACPAAIOTPUL.

H Siom afia tov éAov xprpatooovopk@v pécwv g Etaipeiag eival nepinov n i omwg kot 1o
nood mov eppavifovrat ota Pipia kard v nuEpopvVia TG KUTACTAONG XPNHATOOIKOVO pucr|g B€omg.
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KOXMOX AXPAAIEXETIKH ETAIPEIA AHMOXIA AIMITEA

YHMEIQIEIZ ZTIZ OIKONOMIKEY KATAYXTAYXEIZ IOYNOYZAL ETAIPEIAX - (cuvéyew)
I'lA TO ETOZ [I0Y EAHEE XTIZ 31 AEKEMBPIOY, 2014

31. LYMBAZEIZ ME MEAH TOY AIOIKHTIKOY ZYMBOYAIOY

Agv vIapyel omodHmote oNpavTiky copfaot Katd MV AREN Tov eT@V oTig omoieg avapépovrat ot
OLKOVORIKEG KATOGTAOELS HETAED EvOg ek TOV HEAMV Tou Srountikod cupfovkiov kot mg etaipeiog
extog and ta cupPorat epyodotnomng tov Exteleotikod Avrurpoédpov kar tov Awvdivovrog
TupPodrov to omoia eivar Sietodg Sidpketag (Myovv 31.12.2016) xat o mepintwon npéwPOL
TEPROTIONOD TOLG 1 mpoPAemdpevn anolnpimon efvar €&t pmviofor picBoi extdg edv 0 mTPOWPOG
TEPPOTIONOG YivETal Yio. AGYous Yl Tovg omofovg 1 epyatikn vopobesi npoPrénel andrvon xwpig
omolnpinon. Ot dvo Extekeotucoi TopPovrot apeifovrol pe otabepd pnviaio pobo (un petafinto)
Koyl okomovg evBappuveng tapaywpeital oe avtolg enmpocbero gnidopa wkepdogopiag eni Tov
Kképdovg Tov avaroyel 6TOUG HETOXOVC.

To mo néve enidopa vroloyileral g akoroVOme:-

(o) T képdog péypt €341.720 dev mapaywpei enibopa.

(B) Ta képdog amd €341.721 péxpr €512.580 napoywpeiron enidopa 2%.
(y) Tho képdog amd €512.581 péypt €854.300 mopaywpeitor enidopa 3%.
(8) IMa képdog and €854.301 kot v napaywpeitar enidopa 5%.

Emmpoobeta dev umdipyer omolodinote oxgdio emoiov @rhodwpiipatog (Bonus Scheme) oAl
Tapaxwpsital Ge qUTOdG VIS HOPET HI] XPIHUTIKOD OQEAAHATOG M XPIOT ETUIPIKOD OVTOKIVITOU.
Téhog ot 800 Exteleoticol Zopfoviot ovppetéyovv oto tapeio mpovoiag Tov TPOCWTIKOY NG
etapelag ko1 dev anolapfdvovy onovdnrote GAAOL GXE3{0V CUUTANPWUOTIKNG ocbvtaéng 1 oxediov

TPOWPNG CPUINPETIONG.

Topgove pe ta cupfdlata epyoddtnong tev dbo Extedecticdv Zvpfodrmv ot eTHolEg GUVOAKEG
amohaPég Tovg avépyoviar petath €85.430 kot €170.860 o xabévag ywpis va £Yovv omoWdONTOTE
apOIPY 1o, T1] GURETOYN TOVG 610 AlotknTiké ZupBovito g Etaipeiog.

32. ANEIAHMMENEZ H ENAEXOMENEZ YIIOXPEQZEIX

Katé v 31 Aexeuppiov, 2014 1 etaipeia dev efye omoiecdimote avelnppéveg 1| EVOEYOUEVES
VIOYPEDOEIC,

33. TETONOTA META THN IIEPIOAO ANA®OPAX

Agev vIMpEAY GMHAVTIKG. YEYOVOTA HETE TNV TiEpiodo avapopds mov var EYoVV GYET HE TV KOTavonon
TOV OIKOVOUIKDY KOTHGTUCEMV.,
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