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ANAKOINQZH
KOIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA ATA (H «<ETAIPEIA»)

OEMA: Avake@alaiotroinon tng Evaipegiag  Tpog  ouupdépewon e TRV
DepeyyuoTnTa ll kal o0ykAnon ‘Ektaktng CevikAg Zuvédeuong

To AloiknTikG ZupBoUAio Tng eTaipeiag KOZMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA ATA
ME PBdon Toug OXETIKOUG Kavoviopoug Tou Xpnuatiotnpiou Agiwv Kumpou kai g
Emrtpotrig Kepalalayopdg Kumrpou kai yia Tnv 6go duvartd TAnpéaTtepn evnuEPWOn
TWV PETOXWV KAl TOU EUPUTEPOU ETTEVOUTIKOU KOIVOU QVOKOIVWOVEI TOl aK6Aouba:

To Awoiknmiké ZupBoUMo Tng Etaipeiag katd v ouvedpia Tou nuepounviag 30
AuyouoTtou 2017, e&€taoe Oféuara avokepoAalomroinong g Etaipsiag  mpog
ouppépewaon Pe To VEO BeouIkO TTAQioIo TTou aopd Tnv Pepeyyudtnta Il kal TTpog
TOUTO TNV e€vioxuon Tng KEQAAAIOUXIKAG TNG BAoNG PE MO0 Tng TASewg uéEXpP! €4
EKOTOMMUPIWV.

O1 AroiknTikoi aupBoulor Avdpéag TuAAg kai MixaA TuAAriig drAwaav gto AloIKNTIKG
ZupBoUAIo 61 éxouv cup@épov o€ ouvaAAayEG TTou oKoTroUvTal va AdBouv XWwea Kal
TTOU OVAMEVETAI VA TPOXIOOpOUNBoUv cav aTrOTEAECMA TWV ATTOPACEWY TTou duvaTtdy
va An@Bolv atnv cuvedpia kal dev CUUMETEIXAV OTNV Wneogopia yia TIS AneBeioeg
OTTOPAoEIS.

2 OUVEPYAOia ME TOUG XPNMATOOIKOVOMIKOUG OUMBOUAOUG, EAEYKTEG KOl VOUIKOUG
oupBouAoug TG ETtaipeiag 1o AloIKNTIKO ZUMPBOUAIO €XEl ECETATEI OXETIKN €10 yNON N
otroia TrepINapBAveTal o€ ax€SI0 pvnuoviou (To «Mvnuoévio») To OTToi0 KATATEBNKE KOl
v100eTrOnKe amd 10 AloIKNTIKO ZupBoUAlo. Me Bdaon 10 ev Adyw Mvnudvio n evioxuon
TNG KEPAAAIOUXIKNG PBdaong Ba AdBel xwpav og OU0 @AceElg. Ze TPWTN ¢don 6a
ekdoBoUV peToXEG OTOUG KUpIoug pEToxoug Tng Etaipeiag, dnA. tTnv eTaipeia Kupidkog M.
Tuhri & Zia AT8, yia k@GAuywn tooou €2.030.000 évavti TTpoogpopds Tou KAGdou
epyaoiwyv TG Kupidkog M. TuAAr & Zia ATd TTou cuviatdral ard dU0 OIKIOTIKA aKivnTa
otnv meploxn 18aAiou Trou gival To xaunAdtepo Twv dUO eKTINACEWY atmd Toug dUOo
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EYKEKPINEVOUG eKTIUNTEG TTOU agloAdynaav Ta aKivnTa Kai 01 OTTOiEG KATETEBnoav aTo
AloiknTik6é ZupBoUAIo. e delTepn pdon Ba ek50BOUV SIKAIWUATA TTPOTIUNGNS Ot 6AOUC
Toug WETOXOUG TNG ETaipeiag Kat'avaloyiav Tou apIBUoU Twv WETOXWV TToU KaTéxouv. Ol
KUplor pétoxol Kupidkog M. TuMi & Zia Ad kai o k. Avdpéag TuMAg £xouv
TpooPepBel va CUPUETAOKOUV OTNV £kB0CN pE TO TTOCO Twv €450.000 ékaotog. H
Kupidkog M. Tuli & Zia A0 6a aokrioel dIkQIWUOTA TEOTIUNCNG yia avaAnyn
METOXWV, Evavtl GOUVOAIKOU ToooU Toig METPnToig €450.000 kai TrapdAAnAa Ba
peTapiBdoel atov Avipéa TUAARA SIKAIWUGTA TTPOTIMNONG TTOU TS avaAoyoly Kai dev Ba
e€aoknBolv yia oupueToxh Tou otV £kdoan évavtl cuvoAiKoU TToooU TOIG WETPNTOIC
€450.000 ka1 £101 va kaAu@BEl n eAGXIOTN atraitoUpevn augnan Kepalaiou T ETaipeiag
Ylo OKOTTOUG CUMMOPPWONG ME TO BECUIKG TTAdICIO.

To AloiknTikG ZupBoUAIo, £XovTag UEAETATE! TA TTIO TTAVW KOl £XOVTAS AGREI UTTOWN TIC
OUVONKEG ayopdg Kal TNG EMEYOUCAS QVAYKNG CUMMOPQWONG HE TO VEO OEOMIKO
TAQiclo, KaBwg e€miong kal To yeyovdg OTI N £€kdoon VEOU KeQaAaiou Evavri
avTaAAQYHOTOG OTO TTPOOVAPEPOUEVO aTTd TOUS KUpPIoUG WETOXOUS €idog, Ba evioxUoel
aTTOQACIOTIKA TNV augnon Tng kepahalouxikAg Bdong Tng Etaipeiog kai yia tnv
uAotroinon autiig tTng duvatdTnTag amepdaioe OTI gival avaykaio N oUYKANon £KTAKTNG
YEVIKNG ouvéleuong yia ékdoan e1dikoUu wneioyartog atotoinong (waiver) amd Toug
METOXOUG TOU OIKAIWMOTOG €KBOONG KOl TrapOxXweEnong TPog autous 5.139.240
oUvnOwv peToXwV ovopaoTIKAG agiag €0,02 ékaotn TTou Ba AoyioBoUv oThv ECWTEPIKNA
adia Toug oTig 31 AekepPpiou 2016, dnA. oe €0,395 ava uetoxr, €AaPe TG €8§AG
OTTOPAOCEIS:

1. Avakes@aAalotroinon

A. Omwg uvioBetioel TNV €papuoyr Tou TrpoTeivopévou oxediou evioxuong Tng
Ke@aAaiouxIkAg Baong g Etaipeiag wg diaAaupdveral ato oxemikd Mvnuoévio
TTOU KOTATEBNKE OTO ZUMPBOUAIO.

B. Omwg n ETtaipeia TPOXWPACEl oTnv TPpWTN QAacn NG evioxuong 1ng
Kepahaiouxikig Baong Ttng ETtaipeiag, pe tnv oUYKANONn €KTOKTNG YEVIKAS
ouvéleuong yia Tnv €ykpion €idikol YneiopaTog yia ammotroinon (waiver) Twv
OIKQIWPATWY TWV HETOXWV YIa amrdKTnon MeETOXWwY, TPOoKeEIuEvou 5.139.240
METOXEG ovopaoTIKAG agiag €0,02 ékaotn va diateBolv otnv etaipeia Kupidkog
M. TuMn & Zia Atd €vavr cuvohikou Trooou €2.030.000, dnA. €0,395 avd
METOXA.

r. Omwg oe Oeutepn Pdon, mou Ba uhotroinBei T0 cuvtouodTEPo duvard, agou
oAokAnpwBolv o1 avaykaieg TPOTTAPACKEUOOTIKEG EPYQACIEG ETOIMATING
eEVNMEPWTIKOU OeAtiou Kol cuvapwv OleuBeThioswy, €kdoBolv 23.124.240
dIKAwPATA TTPOTIUNONG, YIO ATTOKTNON OUVNOWY METOXWV OVOUAOCTIKAG agiag
€0,02 n k&Be pia. Kabe déxka (10) dikaiwpata TpoTiunong Tou 8a agkouvTal Ba
pETaTpETTOVTON Ot OEKa eQTa (17) véeg ouvhBelg ueToxég avTi Trooou €0,05 ava
petoxA. Ta dikaiwpara mportipnong (Rights) 8a ekdoBouv kal TrTapaxwpnBouv ot
avaroyia éva (1) Sikaiwpa TTPOTIMNONG yia KABE pia (1) peToxr) TTOU Ba KATEXETAI
o€ nuepounvia Tou Ba kaBopioTel ae NETAYEVECTEPO GTADIO.
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A. Omwg o1 véeg petoxég Tou Ba  ekdoBolv  w¢  amOTEAECMA TG
avakepaAaioTroinong kabBwg Kai Ta BIKAIWMPATG TTPOTIMNCNG €loaxBolv oTo
XpnuamnoTrpio Agiwv Kutrpou.

E. Omwg TpowdnBolv o1 KATGAANAEG evépyeieg yia eEaa@AAion TG éyKpIonS TG
Emrpotm¢ KepaAaiayopdg yia pn dievépyela dnudoiag mpdTaong amé tnv
eTaipeia Kupidkog M. TuMIG kai Zia AT Kal Td GUVOEDEUEVA E AUTH TTPOOWTTA,
O€ OXEON WE TNV ATTOKTNON VEWV PETOXWVY KOl SIKAIWPGTWY TTPOTINNCNG OTNV
TTPWTN Kol T SEUTEPN PATN WG TTPOAVAPEPETAI.

2T. Omwg e§ouciodotnBei o k. Avdpéag TUMAG yia TTpowBNan Twv KATGAANAwY
SaBnudrwy via epapuoyr Tou dAou oxediou evioxuong NG KEQOAQIOUXIKAG
Bdong tTng Etaipeiog weg TpoavagépeTal Kal SIOAAPBAVETAI OTO TTPOAVAPEPBEY
Mvnuévio pe Tétoleg emipEPOUg OAAaYEG 1 DIOQOPOTTOINOEIS WS RBEAE KPivel
avayKkaieg og ouvevvonan Ue Toug aupBoUlAoug Tng ETaipeiag.

2. ‘ExTakTtn Fevikn Zuvéleuon

Otrwg ‘Exraktn Mevikr) ZuvéAeuon Twv peTdXwV TG ETaipeiag wpayuartotoindei Tnv 25n
2emrrepBpiov 2017 kai wpa 17:00 oto eyyeypappévo ypageio Tng Etaipeiag otnv
New@opo MpiBa Aiyevry 46, 1080 Agukwaia (4og 6po@og). Emicuvamtetal n NMpdokAnon
‘Extaktng levikrig ZuvéAeuong n otroia dev Ba arrootahei A TaxudpounBei oToug
METOXOUG OUVANEI TwV TTPovolwy Tou ApBpou 128 Tou Trepi ETaipeiov Nouou Kegp. 113.
O1 oxeTIkEG TTANPOPOpIES Kal To TTANPeEoUTIo Eyypago eival diaBéaiua otnv 1I0TooeAda
g ETaipeiag www.cosmosinsurance.com.cy

Me evToAr) Tou AloiknTikoU ZupBouAiou TngG
Kéopog AopahioTiki ETaipeia Anpdcia ATd.

AlguBuvwy ZUuBouAog
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Eidomroinon ‘Exrakrng Fevikig ZuvéAeuong

Aidetai e18otoinon 6T TNV 25n ZemrepBpiou 2017 kal wpa 17:00 otnv Asw@dpo MpiBa Alyevi 46,
1080 Acukwaia (4og 6pogpog) Ba TpaypaTotroindei n ‘EKTaKT MevIKr ZUVEAEUDT) TWV PETOXWV TNS
etaipeiag Kéopog AopaliaTiki Etaipeia Anuocia Aipited («n Etaipeia»).

To AloiknTiKO ZupBoUAIo TTapabétel TRV NUeprola dIATagn ws akoAoUBwG:
Huepnoia Aiaragn

1. ATtrotroinon dIKAIWPATWY TTPOTIMNGNG Twv HETOXWVY TNG ETaipeiag oe oxéan pe €ékdoan Kal
Tapaxwpenon 5.139.240 oclvnBwyv petoxwv NG Etaipeiag otnv Kupidkog M. TuAARg kai Zia
AT €vavTi e10gopAg ot €idog.

Mporteiveral 6TTwg n ‘EKTOKTN MeEVIKA ZuvéAeuon eEETATEI KAl EYKPIVEI TO TTIO KATW WHAPICHA:

Ei81ké Whagiopa

«Omwg eykpIBei kal dia Tou TTAPOVTOS EYKPIVETAI N OPICTIKA KOl GMETAKANTR OTTOTTOINON TWV
BIKAIWNATWY TTPOTIMNONG TTOU avaAoyouv oToug pETOXoUS TNG ETaipeiag duvdper vopoBeaiag ry/kai
ouppwva pe 1o KaraotaTikd NG Etaipeiag r/kal GAwg TTwg o oxéon pe TNV €kdoon Kai
TTapaxwpnon detoxwv NG Etaipeiag mpokeiyévou va ekdoBolv Kal trapayxwpnBouv 5.139.240
ouvriBeig peToxEg ovouaoTikhg agiag EYPQ 0,02 ékaotn otnv eTaipeia Kupidkog M. TuAAAG kail Zia
ATd, evavtl avtaAAdypaTog o €idog ouvioTAEVO atrd akivnTn TTEpIoUTia, wg RBeAE aTTOPACiTEl TO
AloiknTIKO ZUMBOoUAIO TNG ETaipeiag Tnpoupévwy Twy TTPOVOIWY TG VOMOBETiag yia TRV Ekdoaon Kal
TTAPAXWPNCTN PETOXWY EvavTl avTAAAAYUOTOG O€E €I00G».

Eme€iynon: To o mdvw WhQIoUa TTPoTEiveTal we PETPO AvTANoNg, OE TPWTN pdon, kepaAdiwy Uyoug EYP 2.030.000 wg pépog Tou
TTOg0U TTOU QTTQITEITAI yia TNV KGAuWn Twv Ke@aAalokwy avaykwy Tng Etaipeiag pe Bdon v Pepeyyudmra |l To aklvnto Trou
METORBIBAZETON £XEI EXTIUNOET OTTO EUTTEIPOYVWHUOVEG OUMPWVC WE TO GpBpo 47B Tou Tepl Etaipeiov Népou, Kep. 113 Kai o1 OXETIKEG
€kBéogig emouvatTovial wg Mapdptnua 2 oty Eidotmoinon authi. Ixerikég TAnpogopies yia Tnv okotroluevn ouvaAAayf kol Tnv
emdiwkopevn avakepalaiotroinon g Etaipeiag ot Tpwtn Kan deUtepn @don, mepiéxovial oto MAnpogopiakd Mvnuévio nuepounviag
30 AuyouoTou 2017 To oTroio BpiokeTar avapTnuévo atnv 10TooeAida Tng ETaipeiag.

Neukwoia, 31 AuyoUatou 2017

Me evtoAf Tou AioiknTikoU ZuuBouAiou yia Tnv
Kéouog AcgpaAioTikry ETaipeia Anpdoia Atd.

AiguBuvwy 2uuBoulog



ZNUEIWOEIC:
1. HMEPOMHNIA APXEIOY

Q¢ nuepounvia Karaypa@rg apxeiou yia Tn cupuetoX omy ‘Exktaktn Mevikr ZuvéAeuon tng 25™ IemrepBpiou 2017
(«<EKI»), opigetan n 20" ZemrrepBpiou 2017 (Huepopnvia Apyeiou).

Mévo MEAN eyyeypappéva Katd Tnv nuepopnvia kataypagrg oto Kevipikd AmoBetipio / MnTpwo tou Xpnuariortnpiou
Aiwv Kitrpou kar S0vavTtal va aokioouv To SIKQiWPa GUUHETOXNS Ko WhAgou otnv EMZ kai otroiadnmmoTe alAayr o
KATAXWPNON OTO OXETIKO UNTPWO PETA TRV nuepopnvia kataypaeris de Ba AoyapiideTal oTov KABoPIGUO Tou DIKAKDHUATOG
OTTOIOUBATTOTE TTPOOWTTOU Va TraPAoTEl Kal va yneioel atnv EFZ. To dikaiwpa péhoug va gupuetéxer otnv ETZ kai va
YPNPioel avoPopIkd PE TIG HETOXEG TOU Dev UTTOKEITAI OF TIPOUTTO8gaN OTTWE Ol PETOXES KaTaTeBouv we, 1 peTaBiBacTolv
og, ahho TTPOOWTTO f £yypagpoUv aTo Gvopa AAAOU TTPOOWITTOU TIpIV Ot Thv EMZ. MéAog eival eAeUBEPO va TTWARTEI 1)
SiapopeTikd va petapiBaoel petoxés Tng Etaipeiag omotednmote YETALU TNG nuUEpouNViag Kkataypa@is Kal TG YEVIKAS
ouvéAeuong yia Tnv oTroia epapuddeTal.

Kard tv EMZ n amédeign tng ueroxikng Bi6trag dovatal va yivel pe emideign tou BeAtiou TautdTNTAG 1 dAAOU
TTICTOTTOINTIKOU avayvwpiong Bdacn Tou otroiou eival duvath n Tautdxpovn TauToTroinon amd v Etaipeia pe 1o Mntpwo
MeTtdxwv katda Tnv Huepopnvia Apxeiou.

2. AIKAIOMATA MEAQN

(a) Aikaiwpa TOTTOBETNONG TTPOTEIVOPEVOU YPNPIioHATOG.

Méhog i MEAn Ba éxouv dikaiwpa péxpr TRv 20" ZemrrepPpiou 2017 va TOTTOBETACOUV TTPOTEIVOUEVO WAPIOUA Yia
UQICTAEVO BéPa oTnV nuepRala dIGTagng TG yevikig ouvéAeuong, péow (1) nAekTpovikoU Taxudpopciou (e-mail) otnv
nAektpoviky dicbBuvon: info@cosmosinsurance.com.cy f (1) Taxudpopeiou pE OTMOGTOAN YPOTTTAG ETTIOTOAG OTNV
OieUBuvon Tou eyyeypapuévou ypageiou Tng Etaipeiag Acwe. Mpifa Alyevr| ap. 46, 6og 6pogog, 1080 Asukwaia; e TNV
TPoUTTO0e0n OTI KATEXE/OUV TOUAAXIOTOV 5% TOU eKBOUEVOU PETOXIKOU KEQUAQIOU TTOU EKTTPOOWTTEI TOUAdXIoTOV 5% TOU
OUVOAOU TWV JIKAIWUATWY Wrigou OAWY Twv PeAWVY Ta oTroia £Xouv To dIKaiwua va yngioouv oTn GUVEAEUON oTNV OTToid
yiveTal n gitnon yia TN UPTTEPIANYN Tou Yn@ioHaTog.

(B) Aikaiwpa uTToBoAG EpWTACEWV.

Tnpoupévwy Twv oTToiwvoTToTE PéTpwv Suvatd va AGBer n Etaipeia yia m SiaggpdAion TG TautoétnTag Tou MEAoug ka
oUpQwva de TIg TPdvoleg Tou edagiou (2) Tou dapBpou 128I Tou Tepi ETaipeiuv Nopou Kegp. 113 (o «Nopog»),
otrolodnTote MéAog éxel To Bikaiwpa va UTTORAAAEI EpWTACEIG OXETIKA ME Ta BEpaTa aTnVv nUeprola didTagn TNG YEVIKKG
OUVEAEUONG, KATA TN BIGPKEIO TNG CUZTNONG OTTO TN YEVIKT OuvEAEUTN Tou BEUaTog TO OTToI0 APOPOUV o1 EPWTATEIG, Kal
va AapBdvel amavTAoEIS OTIS EPWTATEIS auTéG. ATTAVTNGn OF £pwTnon Tou uTToPBARBnke dev emBdaAAeTal 61Tou (o) N
amdvtnon Ba emeviPaive avdpuocTa OTNV TTPOETOINOCIA YIO TN TUVEAEUOn 1 OTNV EXEHUBEIQ, 1 OF ETIXEIPNUATIKA
oupgépovta TG Etaipeiag, (B) n amdvrnan éxel Adn 5oBel atnv 1oTooeAida Thg ETaipeiag og 151ka diapoppwuévn BEan
EPWTACEWV KOl OTTAVTACEWV 1) (Y) KaTd Tnv Kpion Tou Mpoédpou Tng Zuvéeuang eivar avemBuUNTo yia Tn dlatipnan g
13ENG atn ouvéAeuan va aravTnegi n epwrnon.

(y) Aikaiwpa yReou.
MéAog To oTroio TrapioTaTAI EITE OUTOTTPOOWTTWG £iTE PECW AVTITTPOCWTTOU Kot dikaioUTAl OF TTEPITOOTEPEG aTmd pia

WAQoug B¢ xpeiadetal, Edv Ba Wneioel, va XpnoipoTroinoel OAeg TIG Wrigoug Tou i va pigel OAeg TIg Yrigoug TTou Ba
XPNOIPOTIOINCEl KATd TOV id10 TPOTTO.



3. AIKAIOMA AIOPIZMOY ANTINPOZQMNOY

Kdbe péhog Trou SikaloUTal va TTapaaTEl Kar va yn@ioel oTnv o TTavw ZuvéAeuon, BikaiolTtal va BIopigel avTITTPOoWTTO
TOU YIO va TTOPOOTE! kal va yngioel otn Béon Tou. O avrpdowTTog auTdg Bev eival avaykaio va cival PEToXos TG
Eraipgiag. O Glopiopévog avTITpéowTTog SUvaTal va eival QUOIKG fj VOUIKG TIPOCWTTO Kol Ba evepyEl oUHPWVa PE TIG
odnyieg ou 5idel 10 MéAog amrd To otroio Blopietal. To éyypago Slopicpol TTANPEEOUTIOU QVTITTPOCWITTOU TTAPATIBETAI
wg¢ Mapdptnua 1 kar TPETEl va KataTeBei A kan KovotroINdei e yypagn eidotroinon oy Etaipeia TouAdyioTov 48 (peg
TTPIV OTTO TO XPOVO TTOU OPICTNKE Yia TNV oUYKANON TG ZuvEAeuang pe Eva atrd Toug akdAoUBoug TPOTToUG:

- A xepdg apddoon oTo eyyeypauuévo ypageio Tng ETaipeiag atnv 086 Acw. Mpia Ayevr ap. 46, 6og

6poog, 1080 Acukwaoia;
- Méiow tnAcopoIbTUTIOU PE atTrooTor oTo fax: 22022000

- Méow nAekTpovikoy Taxudpopciou (e-mail) oTnv nAekTpovikr} SieuBuvon: info@cosmosinsurance.com.cy

To MéAog KaAeiTal va HEPIPVG YIa TNV eTIBERAIWON TNG EMITUXOUG OTTOOTOARS TOU EVTUTTOU BIopIoHoU QVTITTPOCWITTOU Kal
NG TapaAaBrig Tou atrd Tnv EToipeia, kaAwvTag ato TRAEpwvo: 22796000.

4. AIAQEZIMA EFTPA®A KAI MAHPO®OPIEE

To TARPEG Kol OAOKANPWHEVO KEIUEVO TOU TTPOTEIVOUEVOU WNPICHATOS, TOU TTANPOYOPIaKOU Pvnuoviou nuepopnviag 30
AuyoUoTou 2017 kai Tou KATaoTaTIKOU £yypdgou Tng Etaipeiag Ba dlvaral va TapaAngoel ammd 1o eyyEyPapPEVO YPOPEID
¢ Etaipeiag (Aewe. Mpia Aiyevr ap. 46, 6og 6popog, 1080 Acukwoid) xwpig omoiadhitrote xpéwor. EmmAfov, ol
TANPOYOpieg TTou avagépovial oTo eddPIo (4) Tou dpBpou 127A tou Nopou Ba eivar SiaBEoIpeg aTnV I0TOOEAIDT TNG
Eraipeiag www.cosmosinsurance.com.cy




NAPAPTHMA 1

EFFPA®O AIOPIZMOY NAHPE=ZOYZIOY ANTINPOZQMOY / (FORM OF PROXY)

EYWIEMEIS i m i s e e e i v i s o A amd
................................................. ( ap. TautoTnTag/ EYYPOPNS /BiaBatnpiou
............................................ ) MEAOG /pEAN Tng o Tavw Etaipeiag diopifw/diopiloupe Ye TO

EYYPOQPO QUTO TOV/TAV oottt e 0 31 (o T ( ap.
TOUTOTNTAG/ EYYPAPNG /BIGBATNPIOU ...ovviviiee e ). otnv amougia Tou/Tng,
TOV  ITNV e e v s R (0 11 (o TP ( ap. ToutdTRTOG/
EYYPOQPAG /BIABATNPIOU ..o, ) WG avTITTPOCWTIO MOU/UAg yia va

yneioel otn B€on pou/uag kard tnv ‘Ektaktn Mevikh Zuvéheuon Tng ETaipeiag ou Ba yivel Tnv 25"
ZemrepPpiov 2017 wpa 17:00 kal o€ omroladATToTE AVABOAR TNG.

APIBUAG METOXWOV ..o,
HUEPOMNVIA ..., 2017

YTTOYPOAPN wssissiivinin Bimmmsivrssiigimd sassisss

ZNUEIWOEIG:
1. To éyypago auTo TPETTEI VO PEPEI NUEPOUNVIT KOI UTTOYPA®H.
2. MMpoketuévou yia eTaipeia eival avaykaio 10 £yypago autd va géper TV emTionun o@payida Kar Tnv utroypagn
€€ouoI0B0TNUEVWV  TTPOCWTIWV.,
3. Zmnv mepimtwon ToAAWY a1rd kovoU PeTOXwWY, TTANpeEouaio utropei va SWael HOVO 0 PETOXOG Tou OTToiou TO
ovopa gpgavideral mpwro oto MnTpwo MeAwv.
4. O wAnpe€oloiog avTITPOowIToG dev eival arapaiTnTo va eivan PEAOG TG eTaipEiag.



NAPAPTHMA 2

EKOEZEIZ ANEZEAPTHTQN EKTIMHTQN



) RENOS PITROS B.sc. (Hons) & FRICS
(WRICS 11l ENGINEER & CHARTERED SURVEYOR - VALUER

The directors

Cosmos Insurance Company Public Ltd

46 Griva Digeni Ave.

Nicosia

Dear sirs,

04-08-2017

Further to your subsequent instructions for us to estimate the fair value of
two adjacent plots of land at Dali municipality, we confirm that we have
made our inspection on the 1% August 2017 and we now have the pleasure in
letting you have the report as follows.

Our Ref,: G81.08-17

Valuation Report for Financial Reporting

1. Scope of the Report:

2. Valuation Date;

3. Statement:

The scope of this valuation report is to estimate the Fair Value
of the properties referred to here below, for Asset Valuation
purposes, for inclusion in the accounts and/ or for the use of
the "Insurance Companies Control Service" of the Ministry of
Finance, Cyprus.

The Fair Value of the properties is estimated as at 30-06-2017.

The valuation has been made in compliance with the "RICS
Professional Standards, 4th January 2014", which incorporate
the International Valuation Standards.

The valuation is prepared according to VPGA 1, "Valuation for
inclusion in Financial Statements".

I confirm that I have no personal or professional conflict of
interest in preparing this report.

GLADSTONE 18D — 8046 PAPHOS — CYPRUS — TEL.26 935 344 FAX.26 945 662




4, Basis of Value:

The basis of value used in this Valuation Report is Fair Value
according to Valuation Practice Statement 4 of the RICS
Valuation - Professional Standards 2014 (RICS Red Book).

Fair Value is defined as:

The price that would be received to sell an asset, or paid to
transtfer a liability, in an orderly transaction between market
participants at the measurement date.

5. Sources of Information:

According to the nature of available inputs [IFRS 13], they are
categorised in three levels of "Fair Value Hierarchy".

(i) Level 1 inputs are quoted prices (unadjusted) in
active markets for identical assets or liabilities that the
entity can access on the measurement date.

(ii) Level 2 inputs are inputs other than quoted prices
included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

(iii) Level 3 inputs are unobservable inputs for the asset
or liability.

Comparable evidence has been obtained from the Cyprus Land
Registry data base. The necessary adjustments were made.

6. Location & Description:
The properties under study are two adjacent plots of land
separated by a public road, situated in the locality "Shinia" of
Dali municipality, Nicosia district. They are located about 1.2km
northeast from Dali municipality square, and about 400m from
the UN buffer zone.

Legal Characteristics:

The plots fall within the planning zone Ka8 allowing a density
ratio of 60%, coverage ratio of 35%, 2 floors and 10.00m
height.

Title deed Details:
(i) Registration number 4/99, shown as plot 137, in the
sheet/plan 31/57W2, Block 4, having an area of 7,618 m?.

(ii) Registration number 4/100, shown as plot 138, in the
sheet/plan 31/57E2, Block 4, having an area of 10,991 m?.



7. Method of valuation:
The Comparable Method of Valuation is used in conjunction
with the Residual Method.
Comparable evidence:
(i) The building plot 907, in the sheet/plan 31/57W2,
Block 3, of an area 630m?® was sold on the 29/04/2014
for €150,000 that is €238/m>.
(ii) The building plot 787, in the sheet/plan 31/57W2,
Block 4, of an area 574m? was sold on the 24/06/2015
for €120,000 that is €209/m?.
The average value of €140,000/Plot is adopted.
8. Valuation:
On the basis of the above and bearing in mind the physical and
legal characteristics of the properties under study and taking into
account the current state of the property market and the economy
in general, and bearing in mind comparable evidence I am of the
opinion that the Fair Value of the properties under
consideration [whole share] is as follows:

(i) Valuation analysis [residual method] for plot 137:
The plot 137 can be subdivided to 9No. building plots.

Gross Development Value, 9No. plots @ €140,000/No.= €1,260,000

Deduct Development costs, 9No. @ €17,000/No.= €153,000
Deduct cost of finance 6%, 1 year [153,000x 0.06] € 9,180
Estate agency fees 3% [1,260,000x0.03] € 37,800
Developer's profit 15% [1,260,000x 0.15] €189,000
Total development costs € 388,980
€ 871,020
Deduct Transfer fees say € 41,400
€ 829,620
Fair value of plot 137, say €830,000

(i) Valuation analysis [residual method] for plot 138:
The plot 138 can be subdivided to 13No. building plots.

Gross Development Value, 13No. plots @ €140,000/No.= €1,820,000

Deduct Development costs, 13No. @ €17,000/No.= €221,000
Deduct cost of finance 6%, 1 year [221,000x 0.06] € 13,260
Estate agency fees 3% [1,820,000x0.03] € 54,600
Developer's profit 15% [1,820,000x 0.15] €273,000
Total development costs € 561,860
€1,258,140
Deduct Transfer fees say € 59,900
€1,198,240
Fair value of plot 138, say €1,200,000



9. Assumptions:

10, Status:

(i) The data as obtained from the Lands Office data base is
assumed to be correct.

(i) This valuation is made on the assumption that there are no
restrictive covenants and/ or commitments that may adversely
affect the value of the properties under study.

(iii) The planning data as obtained from the Local Plans and the
Statement of Policies are assumed to be correct and up to date.
(iv) This valuation is valid up to six months from the valuation
date.

(v) This report is for your information for the purpose for which
it was commissioned. No responsibility is accepted to third
parties.

(vi) The valuation is made for the freehold ownership, with
vacant possession.

(vii) The estimation of the Fair Value does not include any
charges or taxes payable in the event of disposal.

Renos Pitros is a Civil Engineer holder of a B.Sc. (Hons), from
City University- London, and a Chartered Surveyor - Valuer
F.R.I.C.S, holder of a Diploma in Surveying- General Practice
Division, from College of Estate Management - Reading.
Member of the Cyprus Technical & Scientific Chamber [ETEK].
He is also a Registered Estate Agent and Energy Performance
Assessor.,

I trust that the above is satisfactory for your purposes, and should you require any
further information and or clarification, please do not hesitate to contact me.

Yours sincerely, /)
y v ‘[," ,?

-y

Reros Pitros

/
/

« 4

/ —

Civil Engineer, B.Sc.(Hons)-London &
Chartered Surveyor-Valuer, F.R.I.C.S
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VALUATION REPORT FOR THE ESTIMATION
OF THE FAIR VALUE OF PROPERTIES
AT DALI NICOSIA DISTRICT

- Client: Cosmos Insurance plc.

1. Purpose of the Valuation

The current valuation report has been prepared for the estimation of the fair value of properties
at Dali, Nicosia District, for Asset Valuation purposes. The valuation can be also used for the
“Insurance Companies Control Service” of the Ministry of Finance of Cyprus.

2. Valuation Date

The valuation report has been prepared for the fair value of the properties as at 30.06.2017.
3. Basis of Value

The valuation report has been prepared according to the RICS Professional Standards Global
RICS Valuation — Professional Standards,6 January 2014, Incorporating the International
Valuation Standards (IVSC).

The valuation is performed according to VPGA 1 — “Valuation for inclusion in financial
Statements”.

The valuation estimates the “Fair Value” of the properties which is defined as “The price that
would be received to sell an asset, or paid to transfer a liability, in an orderly transaction

between market participants at the measurement date” (IFRS 13).

4. Assumptions and Special Assumptions

The valuation report has been prepared on the following assumptions based on the terms of
assignment by the client:

- The data given with respect to the title deeds of the properties is taken as correct.

- The existence of any mortgages or charges affecting the properties were not considered
and were not taken into account.

- The planning data of the properties were extracted from the relevant current Local Plans
and the Statement of Policies for the Countryside and are considered to be in effect.

- The validity of the current valuation is up to 6 months from the valuation date.

i
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S. Properties (Assets) under Valuation

() Field of an area of 7.618m?, plot 137, Sheet/Plan 31/57W.2, Block 4, registration number
4/99, Dali, Nicosia District (whole share).

(IT) Field of an area of 10.991m?, plot 138, Sheet/Plan 31/57E.2, Block 4, registration number
4/100, Dali, Nicosia District (whole share).

An aerial photo plan of the properties is also attached.

Note: According to the instructions of the client, the WHOLE SHARE of the properties is
valued.

6. Local inspection

The properties under study were inspected on July, 2017.

7. Description of the properties

(a) Physical characteristics

The properties under study are situated at “Shinia” locality, within the administrative area of
Dali municipality, Nicosia District, at the northeast outskirts of the development area of Dali.

The properties — plots 137 & 138 are two neighbouring large plots of land which are separated
from each other by a public road. They have a rather normal shape, with extensive frontage,
and they also have an even surface.

The surrounding area of the properties is developed residentially with newly built good quality
residences.

In case of subdivision into building plots, it is anticipated that around 24 building sites will be
created (10 building sites for plot 137, and 14 building sites for plot 138), each having a market
value of around €130.000 - €140.000.

(b) Legal characteristics

In accordance with the provisions of the Nicosia Local Plan, the properties under study are
covered by Planning Zone Ka8 with maximum density factor 0.60:1, coverage 0.35:1, in 2
floors (height 10 metres) with permitted use the residential.

The properties possess all the necessary services for development.
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8. Method of valuation — Sources of Information

The Comparison Method of valuation as well as the Residual Method of Valuation have been
applied.

Past comparable evidence extracted from official sale transactions as registered at the Lands
Office, as well as the current market conditions related to the demand and supply, trends of the
market and other government incentives and policies, were taken into account.

Comparable Sales of Building Plots
1. Building site of an area of 630m?, plot 907, Sheet/plan 31/57.W2, Block 3, Dali, sold on the 29.4.2014

for €150.000, i.e. €238/m?.
2. Building site of an arca of 574m?, plot 787, Sheet/plan 31/57.W2, Block 4, Dali, sold on the 24.6.2015

for €120.000, i.e. €209/m?.

Having in mind the above data, as well as the positive upwards direction of the property market
during the last two years, the fair value of a standard building site in the area is estimated to be
in the region of €250/m?.

9. Valuation
On the basis of the existing comparable data and having in mind the physical and legal
characteristics, the potentialities and prospects of the properties under study, as well as the

trends of the property market and the economy, the fair value of the properties under study are
estimated as follows:

(I) PROPERTY (I) - PLOT 137, REG. 4/99

Residual Method of Valuation
Area of property 7.618m?

Minus
Area for roads & green areas 2.285m?

(@ 30%)

Net area of building sites 5.333m?
Value €250/m?
Value of Building sites (10) say, €1.333.000

(Gross Development Value)

Minus
Cost of subdivision €170.000
(10 plots @ €17.000)
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Estate Agent’s Fees @ 3% on GDV €40.000
Developer’s profit @ 12% on GDV €160.000
Total development costs €370.000
Balance €963.000
PV of £1 for 2 years (deferred payments) 0.903

say, €870.000
Minus Transfer Fees say, €30.000
Fair value of property (I) say, €840.000

(whole share)

(II) PROPERTY (II) — PLOT 138, REG. 4/100

Residual Method of Valuation
Area of property 10.991m?

Minus
Area for roads & green areas 3.297m?

(@ 30%)

Net area of building sites 7.694m?
Value €250/m?

Value of Building sites (14) say, €1.923.000

(Gross Development Value)

Minus

Cost of subdivision €238.000
(14 plots @ €17.000)

Estate Agent’s Fees @ 3% on GDV €57.690
Developer’s profit @ 12% on GDV €288.450

Total development costs say, €583.000

Balance €1.340.000
PV of £1 for 2 years (deferred payments) 0.903
say, €1.246.000
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Minus Transfer Fees say, €46.000
Fair value of property (II) say, €1.200.000

(whole share)

Identification and status of the Valuer

Mr. Andreas Makris holds a BSc (Hons) — Land Management from the University of Reading
UK. At 1995, he was awarded the Membership of the Royal Institution of Chartered Surveyors
(MRICS) at the General Practice Division (n0.96294), and since then he is practicing Property
Valuation and Consultancy in Cyprus. He is also a member of ETEK (no. A056573) and a
registered Estate Agent (Reg. n0.342).

The current valuation was performed in an objective and unbiased way acting as an “External
Valuer”. There is no material connection or involvement with the subject of the valuation
assignment or the party commissioning the assignment.

Date of Valuation Report: 8.8.2017

Ref.: VAL/187111.8.2017

Andreas M. Makris
BSc (Hons), M.R.I.C.S

RESTRICTION ON USE, DISTRUBUTION OR PUBLICATION

The current valuation is addressed to the persons / entities mentioned at this report, and, it cannot be used or
published by anyone else, or for any other purpose, and we do not take any liability for misuse / misunderstanding
of the assumptions as mentioned at this report. No responsibility is to be taken against any third parties.

AERIAL PHOTO OF THE PROPERTIES
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