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Income statement   
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) Q3 2013 Q3 2012*) 

4,922 1,600 

904 296 

18.4 18.5 

108 36 

110 39 

30 10 

– 26 – 8 

– 31 – 11 

– 31 – 11 

– 0.31 – 0.11 

– 0.31 – 0.11 

  

Cash flow statement/Cash flow   
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) Q3 2013 Q3 2012*) 

– 2 44 

– 25 – 11 

– 27 33 

    

Balance sheet   Sep. 30, 2013 Dec. 31, 2012*) Sep. 30, 2012*)   

1,405 1,666 

462 596 

1,512 1,625 

3,712 4,331 

    

Key figures   
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012 Q3 2013 Q3 2012 

4,953 1,617 

    

    Sep. 30, 2013 Dec. 31, 2012 Sep. 30, 2013 Sep. 30, 2012 

9,776 9,776 
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Business performance in the first nine months of 2013 
 
• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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Economic environment 
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Development of GDP in our core countries (in percent) Q3 2013 vs Q3 2012 

Europe – 0.2 

China 7.8 

Americas   

Automotive industry 
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Machinery and mechanical engineering 

Construction industry 

Results of operations, cash flows and financial position  

     

(€ million) Jan. 1 – Sep. 30, 2013 Jan. 1 – Sep. 30, 2012*) 

4,922 

904 

108 

2 

110 

– 27 

(€ million) Sep. 30, 2013 Sep. 30, 2012 Dec. 31, 2012 

1,405 

462 

     

  Jan. 1 – Sep. 30, 2013 Jan. 1 – Sep. 30, 2012 

4,953 

4,922 
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(€ million) Jan. 1 – Sep. 30, 2013 Jan. 1 – Sep. 30, 2012*) 

904 

108 

2 

110 

30 

– 26 

– 31 
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(€ million) 
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) Q3 2013 Q3 2012*) 

68 26 

60 20 

– 18 – 7 

Klöckner & Co Group 110 115 39 18 

     

(€ million) Sep. 30, 2013 Dec. 31, 2012*) 

 

1,039 

  

1,168 

843 

103 

559 

Total assets 3,712 3,880 

  

1,512 

  

792 

382 

  

219 

606 

201 

Total equity and liabilities 3,712 3,880 
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(€ million) Sep. 30, 2013 Sep. 30, 2012 Dec. 31, 2012 

1,168 

843 

– 606 

Net working capital 1,405 1,666 1,407 

       

(€ million) Sep. 30, 2013 Sep. 30, 2012*) Dec. 31, 2012*) 

462 

31 % 
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(€ million) 
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) 

– 2 

– 25 

Free cash flow – 27 – 104 

– 21 

Subsequent events  

Macroeconomic outlook including key opportunities and risks 

Expected development of GDP in our core countries (in percent) 2013 2014 

Europe 0.3 1.4 

China 7.6 7.3 

Americas     
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Automotive industry 

Machinery and mechanical engineering 

Construction industry 

Current assessment of opportunities and risks 
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Outlook 
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®

    Q3 2013 
Jan. 1 –  

Sep. 30, 2013 Q3 2012 

99,750,000 

9.99 

997 

10.90 

8.16 

533,339 
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Performance Klöckner & Co share in comparison to DAX®, MDAX® and Bloomberg Europe Steel Index®                         (values indexed)

Klöckner & Co DAX®MDAX®

Bloomberg Europe Steel Index®

120%

110%

100%

90%

80%

130%

70%

12/28/2012 03/01/2013 07/01/201305/01/2013 09/30/2013
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(€ thousand) 
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) Q3 2013 Q3 2012*) 

4,922,357 1,599,890 

22,348 3,157 

3,154 2,847 

– 4,021,931 – 1,306,880 

– 426,243 – 133,768 

– 78,432 – 26,058 

 -  - 

– 391,393 – 128,802 

Operating result 29,860 – 15,608 10,386 – 9,310 

Income from investments  - 125  -  - 

1,694 539 

– 57,867 – 19,075 

Financial result – 56,173 – 66,074 – 18,536 – 22,184 

Income before taxes – 26,313 – 81,557 – 8,150 – 31,494 

– 4,718 – 3,208 

Net income – 31,031 – 79,589 – 11,358 – 28,888 

    

– 30,758 – 11,350 

– 273 – 8 

Earnings per share (€/share)         

– basic – 0.31 – 0.78 – 0.11 – 0.28 

– diluted – 0.31 – 0.78 – 0.11 – 0.28 
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(€ thousand) 
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) Q3 2013 Q3 2012*) 

Net income – 31,031 – 79,589 – 11,358 – 28,888 

    

69,689 17,474 

– 14,830 – 1,923 

Total 54,859 – 55,690 15,551 – 23,399 

    

– 15,486 – 7,285 

– 2,311 – 277 

4,619 1,154 

– 15  - 

– 977 – 202 

Total – 14,170 – 2,929 – 6,610 – 10,685 

Other comprehensive income 40,689 – 58,619 8,941 – 34,084 

Total comprehensive income 9,658 – 138,208 – 2,417 – 62,972 

    

11,117 – 1,933 

– 1,459 – 484 
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Assets       

  

(€ thousand) Sep. 30, 2013 Dec. 31, 2012*) Jan. 1, 2012*) 

Long–term assets       

414,809 

587,698 

10,486 

1,931 

11,268 

12,435 

Total non–current assets 1,038,627 1,106,415 1,295,693 

  

Current assets       

1,167,830 

842,531 

9,238 

90,389 

559,103 

4,176 

Total current assets 2,673,267 2,773,171 3,411,293 

  

  

  

  

  

  

  

  

  

Total assets 3,711,894 3,879,586 4,706,986 
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Equity and liabilities       

  

(€ thousand) Sep. 30, 2013 Dec. 31, 2012*) Jan. 1, 2012*) 

Equity       

249,375 

900,759 

321,550 

19,064 

Equity attributable to shareholders of Klöckner & Co SE 1,490,748 1,479,631 1,735,804 

21,281 

Total equity 1,512,029 1,502,371 1,764,149 

  

Non–current liabilities and provisions       

238,060 

17,161 

791,612 

34,300 

93,159 

Total non–current liabilities 1,174,292 1,382,919 1,605,475 

Current liabilities       

126,608 

3,851 

219,237 

605,402 

70,475 

 - 

Total current liabilities 1,025,573 994,296 1,337,362 

Total liabilities 2,199,865 2,377,215 2,942,837 

  

Total equity and liabilities 3,711,894 3,879,586 4,706,986 
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(€ thousand) 
Jan. 1 –  

Sep. 30, 2013 
Jan. 1 –  

Sep. 30, 2012*) 
3. Quartal 

2013 
3. Quartal 

2012 

– 31,031 – 11,358 

4,718 3,208 

56,173 18,536 

78,432 26,058 

– 5,719 – 4,868 

– 1,270 – 181 

    

70,519 17,265 

– 65,536 111,790 

– 20,810 – 92,808 

– 27,601 – 11,498 

– 39,217 – 3,620 

2,681 468 

– 23,903 – 8,576 

Cash flow from operating activities – 2,564 – 85,624 44,416 – 165 

3,864 409 

6,705  - 

– 35,302 – 11,142 

Cash flow from investing activities – 24,733 – 17,640 – 10,733 – 10,429 

 -  - 

– 21,312 – 44,282 

Cash flow from financing activities – 21,312 – 227,386 – 44,282 – 305,538 

Changes in cash and cash equivalents – 48,609 – 330,650 – 10,599 – 316,132 

– 2,503 – 642 

610,215 570,344 

Cash and cash equivalents at the end of the 
reporting period as per statement of financial 
position 559,103 655,567 559,103 655,567 
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(€ thousand) 

Subscribed capital 
of  

Klöckner & Co SE 
Capital reserves of 
Klöckner & Co SE Retained earnings 

 
 
 
 

Balance as of January 1, 2012 249,375 900,759 568,803   

Balance as of January 1, 2012 as restated for effects of IAS 19R 249,375 900,759 568,803   

Other comprehensive income        

Total comprehensive income         

As of September 30, 2012 249,375 900,759 490,535   

As of January 1, 2013 249,375 900,759 368,376   

Other comprehensive income        

Total comprehensive income         

Balance as of September 30, 2013 249,375 900,759 321,550   
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Currency 
translation  
adjustment 

Actuarial gains and 
losses (IAS 19) 

Fair value adjust-
ments of financial 

instruments 

Equity attributable 
to shareholders of 
Klöckner & Co SE 

Non–controlling 
interests Total 

  101,393   – 5,594 1,814,736 28,503 1,843,239 

    – 78,932   – 78,932 – 158 – 79,090 

  101,393 – 78,932 – 5,594 1,735,804 28,345 1,764,149 

  

– 1,811 

– 3,187 

1,713 

– 66,488 

11,154 

       – 57,325 – 1,294 – 58,619 

– 79,589 

        – 135,593 – 2,615 – 138,208 

– 980 

  100,714 – 134,460 – 6,712 1,600,211 24,750 1,624,961 

  

  93,945 – 127,267 – 5,557 1,479,631 22,740 1,502,371 

  

– 15,486 

– 2,311 

4,619 

69,689 

  

– 15,807 

– 15 

       41,875 – 1,186 40,689 

– 31,031 

        11,117 – 1,459 9,658 

  79,667 – 56,377 – 4,226 1,490,748 21,281 1,512,029 
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(€ thousand) 
As previously 

reported 

Initial 
application of 

IAS 19R 

As restated 
after inital 

application of 
IAS 19R 

Balance as of January 1, 2012       

13,748 

69,440 

268,006 

155,470 

Equity attributable to shareholders of Klöckner & Co SE 1,814,736 – 78,932 1,735,804 

Total equity 1,843,239 – 79,090 1,764,149 

  

Balance as of September 30, 2012       

13,425 

38,576 

333,840 

91,322 

1,600,211 

1,624,961 

– 479,928 

– 66,074 

1,968 

Net income attributable to shareholders of Klöckner & Co SE – 74,915 – 3,353 – 78,268 

Net income – 76,251 – 3,338 – 79,589 

  

– 0.78 

– 0.78 

  

Balance as of December 31, 2012       

11,680 

14,824 

317,599 

74,568 

1,479,631 

1,502,371 

– 659,258 

– 79,783 

– 18,050 

Net income attributable to shareholders of Klöckner & Co SE – 194,876 – 5,133 – 200,009 

Net income – 197,579 – 5,113 – 202,692 

  

– 2.00 

– 2.00 
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    Jan. 1 – Sep. 30, 2013 Jan. 1 – Sep. 30, 2012*) 

– 30,758 

99,750 

Basic earnings per share (€/share) – 0.31 – 0.78 

Diluted earnings per share  (€/share) – 0.31 – 0.78 

 

(€ million) Sep. 30, 2013 Dec. 31, 2012 

1,208.4 

– 40.6 

Inventories 1,167.8 1,254.0 
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(€ million) Sep. 30, 2013 Dec. 31, 2012 

Non–current financial liabilities     

167.9 

229.1 

204.9 

189.0 

0.7 

  791.6 913.7 

Current financial liabilities     

102.5 

48.6 

66.6 

0.4 

1.1 

  219.2 110.3 

Financial liabilities as per consolidated balance sheet 1,010.8 1,024.0 

(€ million) Sep. 30, 2013 Dec. 31, 2012 

Financial liabilities as per consolidated balance sheet 1,010.8 1,024.0 

10.6 

Gross financial liabilities 1,021.4 1,032.9 

– 559.1 

Net financial debt Klöckner & Co Group 462.3 421.9 
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Europe Americas 
Headquarters/ 
Consolidation Total 

(€ million) 
9M 

2013 
9M 

2012*) 
9M 

2013 
9M 

2012*) 
9M 

2013 
9M 

2012*) 
9M 

2013 
9M 

2012*) 

        

3,083.7 1,838.6 - 4,922.3 

67.8 58.5 – 18.0 108.3 

32.2 17.9 – 20.2 29.9 

        

856.6 544.3 4.0 1,404.9 

7,022 2,644 110 9,776 
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(€ million) Jan. 1 – Sep. 30, 2013 Jan. 1 – Sep. 30, 2012*) 

29.9 

– 56.2 

Income before taxes – 26.3 – 81.6 



 

Klöckner  & Co SE 
 
Christian Pokropp 



 


