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    Q3 9M 

    2014 2013 Variance 2014 2013 Variance 

Shipments and income statement               

1,690 5,043 

1,675 4,927 

325 952 

19.4 19.3 

59 160 

3.5 3.2 

36 92 

22 45 

15 27 

15 27 

0.15 0.27 

0.15 0.27 

    

Cash flow statement/Cash flow               

58 – 90 

– 14 – 106 

44 – 196 

    

    
September 

30, 2014 
September 

30, 2013 Variance 
September 

30, 2014 
December 

31, 2013 Variance 

Balance sheet               

1,479 1,479 

557 557 

1,463 1,463 

38.9 38.9 

3,764 3,764 

    

Employees               

9,784 9,784 
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Highlights in the first nine months of 2014 and outlook 

• 

• 

• 

• 

• 

• 

• 
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Corporate strategy 

2013

2014

€51m

€61m

€38m

Total annual EBITDA-impact of ~€150m from 2014 onwards

2011-2012

€29m







already realized
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2014

2015 €34m

Total annual EBITDA-impact of ~€50m from 2015 onwards

€16m€10m

already realized
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Economic environment 
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Development of GDP in our core countries (in percent) Q3 2014 vs Q3 2013 

Europe*) 0.7 

Americas   
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Results of operations, financial position and net assets 

(€ million) Q3 2014 Q3 2013 9M 2014 9M 2013 

1,690 5,043 

1,675 4,927 

325 952 

19.4% 19.3% 

59 160 

3.5% 3.2% 

(€ million) 
September 30, 

2014 
September 30, 

2013 
December 31, 

2013 

1,479 

557 

(€ million) 
September 30, 

2014 
September 30, 

2013 
December 31, 

2013 

39% 

2.8x 
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(€ million) Q3 2014 Q3 2013 9M 2014 9M 2013 

1,675 4,927 

325 952 

– 266 – 792 

59 160 

36 92 

22 45 

15 27 
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(€ million) Q3 2014 Q3 2013 9M 2014 9M 2013 

33 91 

29 81 

– 3 – 12 

Klöckner & Co Group 59 36 160 108 
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(€ million) September 30, 2014 December 31, 2013 

1,081 

  

1,296 

883 

123 

381 

Total assets 3,764 3,595 

  

1,463 

  

803 

432 

  

127 

700 

239 

Total equity and liabilities 3,764 3,595 
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1. (€ million) September 30, 2014 September 30, 2013 December 31, 2013 

1,296 

883 

– 700 

Net working capital 1,479 1,405 1,216 

(€ million) September 30, 2014 September 30, 2013 December 31, 2013 

557 

39% 

(€ million) Q3 2014 Q3 2013 9M 2014 9M 2013 

58 – 90 

– 14 – 106 

Free cash flow 44 33 – 196 – 27 

– 18 – 25 
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Subsequent events 

Macroeconomic outlook including key opportunities and risks 

Expected development of GDP in our core countries (in percent) 2014 

Europe*) 0.8 

Americas   



 

     

Klöckner & Co SE  Interim Group Management Report 9M 2014    16 

  

Current assessment of opportunities and risks 



 

     

Klöckner & Co SE  Interim Group Management Report 9M 2014    17 

  

Outlook 
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®

Share price performance  

130%

Performance of Klöckner & Co shares compared with DAX®, MDAX® and Bloomberg Europe Steel Index®                         (values indexed)

120%

110%

100%

90%

Klöckner & Co DAX®MDAX®

Bloomberg Europe Steel Index®

01/01/2014 03/03/2014 07/01/201405/01/2014 09/30/201408/01/2014 09/01/2014
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    Q3 2014 Q3 2013 9M 2014 9M 2013 

99,750,000 99,750,000 

10.89 10.89 

1,086 1,086 

100.0 100.0 

11.54 12.66 

9.63 9.63 

582,227 640,301 

Capital Market Day 2014 

Ownership structure  

Capital market communications 
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(€ thousand) Q3 2014 Q3 2013 9M 2014 9M 2013 

1,674,568 4,926,576 

9,843 26,718 

8,047 7,544 

5 42 

– 1,357,496 – 3,982,379 

– 143,044 – 430,092 

– 23,093 – 67,784 

– 133,323 – 388,788 

Operating result 35,507 10,386 91,837 29,860 

791 1,772 

– 14,426 – 48,626 

Financial result – 13,635 – 18,536 – 46,854 – 56,173 

Income before taxes 21,872 – 8,150 44,983 – 26,313 

– 7,358 – 17,487 

Net income 14,514 – 11,358 27,496 – 31,031 

    

14,484 27,145 

30 351 

Earnings per share (€/share)         

– basic 0.15 – 0.11 0.27 – 0.31 

– diluted 0.15 – 0.11 0.27 – 0.31 



 

      

Klöckner & Co SE  Interim Consolidated Financial Statements 9M 2014    21 

  

(€ thousand) Q3 2014 Q3 2013 9M 2014 9M 2013 

Net income 14,514 – 11,358 27,496 – 31,031 

    

– 27,383 – 49,902 

3,779 5,551 

Total – 23,604 15,551 – 44,351 54,859 

    

25,143 31,916 

544 944 

1,706 5,106 

 -  - 

– 645 – 1,786 

Total 26,748 – 6,610 36,180 – 14,170 

Other comprehensive income 3,144 8,941 – 8,171 40,689 

Total comprehensive income 17,658 – 2,417 19,325 9,658 

    

17,794 18,852 

– 136 473 
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(€ thousand) September 30, 2014 December 31, 2013 
 

Non-current assets     

430,774 

613,444 

10,486 

1,328 

16,023 

9,059 

Total non-current assets 1,081,114 976,749 

  

Current assets     

1,295,731 

883,344 

10,190 

99,847 

380,522 

12,920 

Total current assets 2,682,554 2,617,936 

  

  

  

  

  

  

  

  

Total assets 3,763,668 3,594,685 
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(€ thousand) September 30, 2014 December 31, 2013 
 

Equity     

249,375 

900,759 

294,070 

4,207 

Equity attributable to shareholders of Klöckner & Co SE 1,448,411 1,429,559 

14,697 

Total equity 1,463,108 1,445,472 

  

Non-current liabilities     

285,745 

17,271 

802,649 

25,206 

104,467 

Total non-current liabilities 1,235,338 1,076,773 

Current liabilities     

126,129 

10,499 

127,409 

700,467 

100,718 

Total current liabilities 1,065,222 1,072,440 

Total liabilities 2,300,560 2,149,213 

  

Total equity and liabilities 3,763,668 3,594,685 
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(€ thousand) Q3 2014 Q3 2013 9M 2014 9M 2013 

14,514 27,496 

7,358 17,487 

13,635 46,854 

23,093 67,784 

234 – 178 

– 3,900 – 7,182 

    

– 11,796 – 64,115 

56,280 – 150,217 

– 13,003 31,431 

– 18,562 – 18,221 

– 3,799 – 30,031 

326 1,983 

– 6,292 – 12,811 

Cash flow from operating activities 58,088 44,416 – 89,720 – 2,564 

3,241 11,700 

15 5,354 

 -  - 

– 17,314 – 40,986 

 - – 82,022 

Cash flow from investing activities – 14,058 – 10,733 – 105,954 – 24,733 

– 1,689 – 1,689 

 - – 97,900 

 - – 50,000 

– 16,443 124,663 

Cash flow from financing activities – 18,132 – 44,282 – 24,926 – 21,312 

Changes in cash and cash equivalents 25,898 – 10,599 – 220,600 – 48,609 

4,661 5,729 

349,963 595,393 

Cash and cash equivalents at the end of the reporting 
period as per statement of financial position 380,522 559,103 380,522 559,103 
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(€ thousand) 

 
Subscribed capital of 

Klöckner & Co SE 
Capital reserves of 

Klöckner & Co SE Retained earnings 

 

Balance as of January 1, 2013 249,375 900,759 368,376  

Other comprehensive income        

Total comprehensive income        

Balance as of September 30, 2013 249,375 900,759 321,550  

Balance as of January 1, 2014 249,375 900,759 266,925  

Other comprehensive income        

Total comprehensive income        

Balance as of September 30, 2014 249,375 900,759 294,070  
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 Accumulated other comprehensive income   
       

 Currency 
translation 
adjustment 

Actuarial gains and 
losses (IAS 19) 

Fair value adjust-
ments of financial 

instruments 

Equity attributable 
to shareholders of 
Klöckner & Co SE 

Non–controlling 
interests Total 

 93,945 – 127,267 – 5,557 1,479,631 22,740 1,502,371 

  

– 15,486 

– 2,311 

4,619 

  

69,689 

  

– 15,807 

– 15 

       41,875 – 1,186 40,689 

– 31,031 

       11,117 – 1,459 9,658 

 79,667 – 56,377 – 4,226 1,490,748 21,281 1,512,029 

  

 72,912 – 56,648 – 3,764 1,429,559 15,913 1,445,472 

  

31,916 

944 

5,106 

– 49,902 

3,765 

       – 8,293 122 – 8,171 

27,496 

       18,852 473 19,325 

– 1,689 

 104,587 – 100,880 500 1,448,411 14,697 1,463,108 
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Standard/Interpretation   
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(€ million) Fair values 

  

19 

20 

17 

2 

40 

10 

14 

8 

5 

2 

Total acquired assets 113 

  

2 

1 

11 

2 

7 

6 

Total assumed liabilities 29 

Acquired net assets 84 

Consideration 84 

84 

Reconciliation to transaction volume   

4 

– 2 

Transaction volume 86 
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2. (€ million)   

 

    9M 2014 9M 2013 

27,145 

99,750 

Basic earnings per share (€/share) 0.27 – 0.31 

Diluted earnings per share  (€/share) 0.27 – 0.31 

 

(€ million) September 30, 2014 December 31, 2013 

1,331 

– 35 

Inventories 1,296 1,166 
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(€ million) September 30, 2014 December 31, 2013 

Non-current financial liabilities     

176 

230 

132 

264 

0 

  803 727 

  

Current financial liabilities     

3 

68 

54 

1 

1 

  127 184 

Financial liabilities as per consolidated balance sheet 930 911 

(€ million) September 30, 2014 December 31, 2013 

Financial liabilities as per consolidated balance sheet 930 911 

8 

Gross financial liabilities 938 921 

– 381 

Net financial debt Klöckner & Co Group 557 325 
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Financial assets  
as of September 30, 2014   Measurement in accordance with     

    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial assets               

Current financial assets               

Total 1,381 1,360 0  -  - 21 1,361 
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Financial liabilities 
as of September 30, 2014   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,756 1,648 7 51 1 49 1,719 
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Financial assets  
as of December 31, 2013   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial assets               

Current financial assets               

Total 1,390 1,374 0  -  - 16 1,374 
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Financial liabilities  
as of December 31, 2013   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,627 1,569 2 20 2 35 1,608 
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Europe Americas 
Headquarters/ 
Consolidation Total 

(€ million) 
9M 

2014 
9M 

2013 
9M 

2014 
9M 

2013 
9M 

2014 
9M 

2013 
9M 

2014 
9M 

2013 

        

3,128 1,799 - 4,927 

91 81 – 12 160 

55 51 – 14 92 

        

893 581 5 1,479 

7,139 2,546 99 9,784 

(€ million) 9M 2014 9M 2013 

92 

– 47 

Income before taxes 45 – 26 

Gisbert Rühl 

Marcus A. Ketter   Karsten Lork   William A. Partalis
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Christian Pokropp 
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