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Shipments and income statement   Q3 2015 Q3 2014*) Variance 

Jan. 1 –  
Sep. 30, 

2015 

Jan. 1 –  
Sep. 30, 
2014*) Variance 

1,636 4,941 

1,597 4,988 

311 940 

19.4 18.9 

28 22 

30 76 

1.8 0.4 

1.9 1.5 

5 – 54 

– 7 – 91 

– 9 – 85 

– 9 – 84 

– 0.09 – 0.84 

– 0.09 – 0.84 

Cash flow statement/Cash flow   Q3 2015 Q3 2014*) Variance 

Jan. 1 – 
Sep. 30, 

2015 

Jan. 1 – 
Sep. 30, 
2014*) Variance 

75 60 

– 24 – 18 

50 42 

Balance sheet   
Sep. 30, 

2015 
Dec. 31, 

2014 Variance 
Sep. 30, 

2015 
Sep. 30, 

2014*) Variance 

1,369 1,369 

517 517 

1,376 1,376 

39.3 39.3 

3,499 3,499 

Employees   
Sep.30, 

2015 
Dec. 31, 

2014 Variance 
Sep.30, 

2015 
Sep. 30, 

2014 Variance 

9,560 9,560 
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Key developments in the first nine months and outlook 

• 

• 

• 

• 

• 

• 

• 
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Horizon 1
Customer and supplier
centric tools

Horizon 2
Service platform

Horizon 3
Industry platform

Customer and supplier
integration through online tools
and interfaces

Integration of the tools into
convenient service platform

Integration of suppliers,
fabricators and competitors
to provide the full range of 
steel and metals

Value

Time

Business model transformation

Corporate strategy 
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Economic environment 

Development of GDP (in percent) Q3 2015 vs. Q3 2014 

Europe*) 1.7 

China 6.9 

Americas   



     

Klöckner & Co SE  Interim Group Management Report 9M 2015    9 

  

 

 

Results of operations, financial position and net assets  

(€ million) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

1,636 4,941 

1,597 4,988 

311 940 

19.4 % 18.9 % 

28 22 

30 76 

1.8 % 0.4 % 

1.9 % 1.5 % 
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(€ million) 
September 30, 

2015 
September 30, 

2014 
December 31, 

2014 

1,369 

517 
 

(€ million) 
September 30, 

2015 
September 30, 

2014*) 
December 31, 

2014 

38 % 

4.8x 
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(€ million) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

1,597 4,988 

311 940 

– 282 – 919 

28 22 

30 76 

5 – 54 

– 7 – 91 

– 9 – 85 
  

(€ million) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

24 

– 509 

– 434 

0 

OPEX – 919 – 794 
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(€ million) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

21 57 

14 34 

– 5 – 15 

Klöckner & Co Group 30 61 76 158 
  

(€ million) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

EBITDA 22 158 

– 75 

EBIT – 54 90 

– 37 

EBT – 91 43 

5 

Net income – 85 26 
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(€ million) September 30, 2015 December 31, 2014 

1,151 

  

1,104 

828 

111 

305 

Total assets 3,499 3,629 

  

1,376 

  

395 

500 

  

421 

563 

244 

Total equity and liabilities 3,499 3,629 
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(€ million) September 30, 2015 September 30, 2014 December 31, 2014 

1,104 

828 

– 563 

Net working capital 1,369 1,479 1,321 
 

(€ million) September 30, 2015 September 30, 2014*) December 31, 2014 

517 

38 % 
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(€ million) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

75 60 

– 24 – 18 

Free cash flow 50 50 42 – 184 

– 49 – 59 
  

Subsequent events 

Macroeconomic outlook including key opportunities and risks 
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Expected development of GDP (in percent) 2015 

Europe*) 1,5 

China 6,8 

Americas   
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Current assessment of opportunities and risks 
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Outlook 
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®

Share price performance  

130%

Performance of Klöckner & Co shares compared with DAX®, MDAX® and Bloomberg Europe Steel Index®                         (values indexed)

120%

110%

100%

90%

80%

70%

60%

01/01/2015 03/02/2015 05/01/2015 09/01/201507/01/2015 09/01/2015

Klöckner & Co MDAX®

Bloomberg Europe Steel Index®
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    Q3 2015 Q3 2014 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014 

99,750,000 99,750,000 

7.32 7.32 

730 730 

8.85 10.12 

7.03 7.03 

741,159 893,713 
  

Ownership structure  

Capital market communications 

http://www.kloeckner.com/de/investoren.php
mailto:ir@kloeckner.com
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(€ thousand) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

1,597,208 4,987,740 

4,297 24,141 

– 3,758 – 11,538 

- 21 

– 1,282,811 – 4,036,020 

– 154,640 – 508,742 

– 22,943 – 75,259 

– 38 – 3,954 

– 132,073 – 433,938 

Operating result 5,280 37,734 – 53,595 90,054 

– 123 785 

– 11,962 – 37,767 

Financial result – 12,085 – 13,635 – 36,982 – 46,854 

Income before taxes – 6,805 24,099 – 90,577 43,200 

– 2,195 5,146 

Net income – 9,000 16,221 – 85,431 26,041 

    

– 8,929 – 84,179 

– 71 – 1,252 

Earnings per share (€/share)         

– basic – 0.09 0.16 – 0.84 0.26 

– diluted – 0.09 0.16 – 0.84 0.26 
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(€ thousand) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

Net income – 9,000 16,221 – 85,431 26,041 

    

– 7,912 – 8,484 

3,029 4,910 

Total – 4,883 – 23,604 – 3,574 – 44,351 

    

– 17,175 58,290 

146 – 1,596 

 -  - 

– 46 506 

Total – 17,075 26,713 57,200 36,141 

Other comprehensive income – 21,958 3,109 53,626 – 8,210 

Total comprehensive income – 30,958 19,330 – 31,805 17,831 

    

– 30,892 – 30,612 

– 66 – 1,193 
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Assets 

(€ thousand) September 30, 2015 December 31, 2014 

Non-current assets     

454,302 

657,852 

10,486 

1,338 

15,151 

4,046 

7,429 

Total non-current assets 1,150,604 1,103,143 

  

Current assets     

1,103,967 

828,165 

21,041 

88,382 

304,500 

2,210 

Total current assets 2,348,265 2,525,534 

  

  

  

  

  

  

  

Total assets 3,498,869 3,628,677 
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Equity and liabilities 

(€ thousand) September 30, 2015 December 31, 2014 

Equity     

249,375 

900,759 

192,550 

23,901 

Equity attributable to shareholders of Klöckner & Co SE 1,366,585 1,414,701 

9,200 

Total equity 1,375,785 1,428,685 

  

Non-current liabilities     

333,856 

16,348 

394,985 

56,379 

93,834 

Total non-current liabilities 895,402 1,000,985 

Current liabilities     

164,703 

10,147 

420,766 

563,114 

68,952 

Total current liabilities 1,227,682 1,199,007 

Total liabilities 2,123,084 2,199,992 

  

Total equity and liabilities 3,498,869 3,628,677 
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(€ thousand) Q3 2015 Q3 2014*) 
Jan. 1 – Sep. 30, 

2015 
Jan. 1 – Sep. 30, 

2014*) 

– 9,000 – 85,431 

2,195 – 5,146 

12,085 36,982 

22,943 75,259 

443 – 405 

440 – 4,543 

    

100,690 286,919 

79,929 – 48,045 

– 113,555 – 219,979 

– 16,540 55,363 

– 4,856 – 21,420 

280 943 

– 417 – 10,948 

Cash flow from operating activities 74,637 63,594 59,549 – 78,452 

406 26,063 

 -  - 

– 213 11,955 

– 24,415 – 55,333 

– 10 – 1,145 

Cash flow from investing activities – 24,232 – 14,058 – 18,460 – 105,954 

 - – 19,950 

 -  - 

 -  - 

 - – 100,000 

 - – 51,500 

– 48,922 112,444 

Cash flow from financing activities – 48,922 – 23,638 – 59,006 – 36,194 

Changes in cash and cash equivalents 1,483 25,898 – 17,917 – 220,600 

– 1,296 6,053 

304,313 316,364 

Cash and cash equivalents at the end of the reporting 
period as per statement of financial position 304,500 380,522 304,500 380,522 
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(€ thousand) 
Subscribed capital of 

Klöckner & Co SE 
Capital reserves of 

Klöckner & Co SE 
Retained 
earnings 

 
 
 
 

Balance as of January 1, 2014 249,375 900,759 266,925   

Other comprehensive income       
 
 

Total comprehensive income         

Balance as of September 30, 2014*) 249,375 900,759 292,642   

Balance as of January 1, 2015 249,375 900,759 289,257   

Other comprehensive income       
 
 

Total comprehensive income         

Balance as of September 30, 2015 249,375 900,759 192,550   



      

Klöckner & Co SE  Interim Consolidated Financial Statements 9M 2015    27 

  

 

 

 

Accumulated other comprehensive income    

 

 
 
 
 

Currency 
translation adjust-

ment 

Actuarial gains and 
losses  

(IAS 19) 

Fair value adjust-
ments of financial 

instruments 

Equity attributable 
to shareholders of 
Klöckner & Co SE 

Non–controlling 
interests Total 

  72,912 – 56,648 – 3,764 1,429,559 15,913 1,445,472 

  

31,877 

944 

5,106 

– 49,902 

3,765 

 
       – 8,332 122 – 8,210 

26,041 

        17,385 446 17,831 

– 1,689 

  104,548 – 100,880 500 1,446,944 14,670 1,461,614 

  

  114,797 – 138,862 – 625 1,414,701 13,984 1,428,685 

  

58,290 

– 1,596 

– 8,484 

5,416 

 
       53,567 59 53,626 

– 85,431 

        – 30,612 – 1,193 – 31,805 

– 1,145 

– 19,950 

  168,111 – 142,495 – 1,715 1,366,585 9,200 1,375,785 
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Closing rate Average rate 

  

1 € = 
September 30, 

2015 
December 31, 

2014 
Jan. 1 –  

Sep. 30, 2015 
Jan. 1 –  

Sep. 30, 2014 

4.4808 3.5257 

0.7385 0.7271 

1.0915 1.0621 

1.1203 1.1144 
  

̓
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Standard/Interpretation   
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(€ million) EBITDA EBIT Net income 

  Q3 2015 9M 2015 Q3 2015 9M 2015 Q3 2015 9M 2015 

Result as reported 28 22 5 – 54 – 9 – 85 

Result before restructuring expenses and 
impairments 30 76 7 3 – 7 – 30 

 

    Jan. 1 – Sep. 30, 2015 Jan. 1 – Sep. 30, 2014*) 

– 84,179 

99,750 

Basic earnings per share (€/share) – 0.84 0.26 

Diluted earnings per share  (€/share) – 0.84 0.26 
 

 

(€ million) September 30, 2015 December 31, 2014 

1,153 

– 49 

Inventories 1,104 1,318 
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(€ million) September 30, 2015 December 31, 2014 

Non-current financial liabilities     

124 

 - 

268 

3 

  395 522 

  

Current financial liabilities     

188 

97 

135 

 - 

1 

  421 259 

Financial liabilities as per consolidated balance sheet 816 781 
 

(€ million) September 30, 2015 December 31, 2014 

Financial liabilities as per consolidated balance sheet 816 781 

6 

Gross financial liabilities 822 788 

– 305 

Net financial debt Klöckner & Co Group 517 472 
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Financial assets as of  
September 30, 2015   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 Fair value 

Non-current financial assets               

Current financial assets               

Total 1,237 1,215 1  -  - 21 1,216 
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Financial liabilities as of  
September 30, 2015   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,504 1,393 3 56 4 48 1,460 
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Financial assets as of  
December 31, 2014   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial assets               

Current financial assets               

Total 1,185 1,167  -  -  - 18 1,167 
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Financial liabilities as of  
December 31, 2014   Measurement in accordance with     
    IAS 39 IAS 17     

(€ million) 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit 
and loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not 
covered 

by the 
scope of 

IFRS 7 
Fair 

value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,635 1,540 5 38 4 48 1,596 
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Europe Americas 
Headquarters/ 
Consolidation Total 

    

(€ million) 
9M 

2015 
9M 

2014*) 
9M 

2015 
9M 

2014*) 
9M 

2015 
9M 

2014*) 
9M 

2015 
9M 

2014*) 

        

3,064 1,924 - 4,988 

3 34 – 15 22 

– 36 - – 18 – 54 

        

824 544 1 1,369 

6,940 2,532 88 9,560 
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(€ million) 9M 2015 9M 2014*) 

– 54 

– 37 

Income before taxes – 91 43 
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Klöckner & Co SE 
 
Christian Pokropp 
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