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Shipments and income statement   Q2 2016 Q2 2015 Variance HY1 2016 HY1 2015 Variance 

Cash flow statement/Cash flow   Q2 2016 Q2 2015 Variance HY1 2016 HY1 2015 Variance 

Balance sheet   June 30, 2016 
December 31, 

2015 Variance June 30, 2016 
June 30, 

2015 Variance 

Employees   June 30, 2016 
December 31, 

2015 Variance June 30, 2016 
June 30, 

2015 Variance 
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“Klöckner & Co 2020” strategy



 

   

 

 

 

 

 



 

   

 

Reduction of NWC by more
than one third*

Increase of digitally managed
sales to more than 50%

Development of digital tools

Service Platform Industry Platform

Progress

Current Focus From 2017 onwards

*  Basis: December 31, 2014; excluding market-related changes  
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201920182017



 

   

 

T A R G E T  2 0 1 7

2016

2017

€20m

€10m

Total annual EBITDA 
impact of up to €60m 
from 2017 onwards

already realized

2014/2015 €26m



 

   

 

Total annual EBITDA impact of 
up to €30m from 2019 onwards

2017

2018

2019

€10m

€15m

€5m



 

   

 

Macroeconomic situation 

Development of GDP (in percent) Q2 2016 vs. Q2 2015 

Europe*) 1.5 

China 6.6 

Americas   

Industry-specific situation 

 



 

   

 

Trend in key customer industries 



 

   

 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

 
June 30, 

2016 
June 30, 

2015 
December 

31, 2015 

  
June 30, 

2016 
June 30, 

2015 
December 

31, 2015 



 

   

 

Shipments and sales 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Group sales 1,517 1,693 2,903 3,391 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 



 

   

 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

OPEX – 290 – 337 – 578 – 636 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Klöckner & Co Group 72 36 88 46 



 

   

 

 HY1 2016 HY1 2015 

EBITDA 88 – 7 

EBIT 41 – 59 

EBT 26 – 84 

Net income 19 – 76 



 

   

 

 June 30, 2016 December 31, 2015 

Total assets 2,842 2,841 

Total equity and liabilities 2,842 2,841 

 June 30, 2016 June 30, 2015 December 31, 2015 

Net working capital 1,168 1,452 1,128 



 

   

 

 June 30, 2016 June 30, 2015 December 31, 2015 

Consolidated statement of cash flows 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Free cash flow 4 102 0 – 9 



 

   

 

Expected global economic growth 

Expected development of GDP (in percent) 2016e 

Europe*) 1.5 

China 6.5 

Americas   

 



 

   

 

Expected steel sector trend 

Expected trend in our core customer sectors 

 



 

   

 

Current assessment of opportunities and risks 
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    Q2 2016 Q2 2015 HY1 2016 HY1 2015 



 

   

 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Operating result 49,331 – 43,528 41,262 – 58,875 

Financial result – 7,193 – 12,747 – 15,270 – 24,897 

Income before taxes 42,138 – 56,275 25,992 – 83,772 

Net income 32,602 – 54,869 18,897 – 76,431 

Earnings per share (€/share)         

– basic 0.32 – 0.54 0.18 – 0.75 

– diluted 0.32 – 0.54 0.18 – 0.75 



 

   

 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Net income 32,602 – 54,869 18,897 – 76,431 

Total – 24,906 37,715 – 79,901 1,309 

Total 10,764 – 9,580 – 3,812 74,275 

Other comprehensive income – 14,142 28,135 – 83,713 75,584 

Total comprehensive income 18,460 – 26,734 – 64,816 – 847 



 

   

 

Assets 

 June 30, 2016 December 31, 2015 

Non-current assets     

Total non-current assets 926,097 945,416 

Current assets     

Total current assets 1,915,627 1,895,882 

 

 

 

 

 

 

   

Total assets 2,841,724 2,841,298 



 

   

 

Equity and liabilities 

 June 30, 2016 December 31, 2015 

Equity     

Equity attributable to shareholders of Klöckner & Co SE 1,039,396 1,104,821 

Total equity 1,048,611 1,113,427 

Non-current liabilities     

Total non-current liabilities 772,281 806,884 

Current liabilities     

Total current liabilities 1,020,832 920,987 

Total liabilities 1,793,113 1,727,871 

Total equity and liabilities 2,841,724 2,841,298 



 

   

 

 Q2 2016 Q2 2015 HY1 2016 HY1 2015 

Cash flow from operating activities 21,702 95,773 26,943 – 15,088 

Cash flow from investing activities – 17,323 6,649 – 26,868 5,772 

Cash flow from financing activities – 103,515 – 78,257 – 91,968 – 10,084 

Changes in cash and cash equivalents – 99,136 24,165 – 91,893 – 19,400 

Cash and cash equivalents at the end of the reporting period as per 
statement of financial position 67,371 304,313 67,371 304,313 



 

   

 

        Accumulated other comprehensive income       

 

Subscribed 
capital of 

Klöckner & 
Co SE 

Capital 
reserves of 
Klöckner & 

Co SE 
Retained 
earnings 

Currency 
translation 

adjustment 

Actuarial 
gains and 

losses  
(IAS 19) 

Fair value 
adjustments 

of financial 
instruments 

Equity 
attributable 

to sharehold-
ers of Klöck-
ner & Co SE 

Non–control-
ling interests Total 

Balance as of  
January 1, 2015 249,375 900,759 289,257 114,797 – 138,862 – 625 1,414,701 13,984 1,428,685 

Other comprehensive income             75,530 54 75,584 

Total comprehensive  
income             280 – 1,127 – 847 

Balance as of June 30, 2015 249,375 900,759 201,489 185,286 – 137,607 – 1,815 1,397,487 9,266 1,406,753 

Balance as of  
January 1, 2016 249,375 664,182 164,852 175,109 – 146,849 – 1,848 1,104,821 8,606 1,113,427 

Other comprehensive income             – 83,690 – 23 – 83,713 

Total comprehensive income             – 65,425 609 – 64,816 

Balance as of June 30, 2016 249,375 664,182 183,117 171,406 – 226,726 – 1,958 1,039,396 9,215 1,048,611 



 

   

 

(1) Basis of presentation 

  Closing rate Average rate 

 June 30, 2016 
December 31, 

2015 
Jan. 1 – June 30, 

2016 
Jan. 1 – June 30, 

2015 

̓



 

   

 

(2) New accounting standards and interpretations 

Standard/Interpretation 



 

   

 

Standard/Interpretation Mandatory application*) 



 

   

 

(3) Earnings per share  

    HY1 2016 HY1 2015 

Basic earnings per share (€/share) 0.18 – 0.75 

Diluted earnings per share  (€/share) 0.18 – 0.75 



 

   

 

(4) Inventories 

 June 30, 2016 December 31, 2015 

Inventories 939 961 

(5) Financial liabilities 

 June 30, 2016 December 31, 2015 

Non-current financial liabilities     

  292 337 

Current financial liabilities     

  205 208 

Financial liabilities as per consolidated balance sheet 497 545 

 June 30, 2016 December 31, 2015 

Financial liabilities as per consolidated balance sheet 497 545 

Gross financial liabilities 502 550 

Net financial debt (before deduction of transaction cost) 435 385 



 

   

 

(6) Financial instruments 

Financial assets as of June 30, 2016   Measurement in accordance with     

    IAS 39 IAS 17     

 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit and 
loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not covered 
by the 

scope of 
IFRS 7 Fair value 

Non-current financial assets               

Current financial assets               

Total 976 963 1  -  - 13 963 



 

   

 

Financial liabilities as of June 30, 2016   Measurement in accordance with     

    IAS 39 IAS 17     

 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit and 
loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not covered 
by the 

scope of 
IFRS 7 Fair value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,143 1,087  -  - 12 44 1,102 



 

   

 

Financial assets as of December 31, 2015   Measurement in accordance with     

    IAS 39 IAS 17     

 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit and 
loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not covered 
by the 

scope of 
IFRS 7 Fair value 

Non-current financial assets               

Current financial assets               

Total 935 916 1  -  - 18 917 



 

   

 

Financial liabilities as of December 31, 2015   Measurement in accordance with     

    IAS 39 IAS 17     

 
Carrying 
amount 

Amortized 
costs 

Fair value 
recognized 

in profit and 
loss 

Fair value 
recognized 

in equity 
Amortized 

costs 

Not covered 
by the 

scope of 
IFRS 7 Fair value 

Non-current financial liabilities               

Current financial liabilities               

Total 1,155 1,047 2 64 4 38 1,118 



 

   

 

(7) Subsequent events 

 

(8) Related party transactions 



 

   

 

(9) Segment reporting 

  Europe Americas 
Headquarters/ Consoli-

dation Total 

 H1 2016 H1 2015 H1 2016 H1 2015 H1 2016 H1 2015 H1 2016 H1 2015 

 H1 2016 H1 2015 

Income before taxes 26 – 84 



 

   

 



 

   

 



 

   

 



 

   

 


