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DISPLAY ART PLC
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DISPLAY ART PLC

AnAwon Twv peAwyv Tou AloIKNTIKOU ZuuBouAiou Kal TwV UTTEUBUVWY TNG
Etaipgiag yia Tn cUvragn Twv OIKOVOMIKWY KATACTACEWV.

ZUpggpwva pe 1o dpbpo 9, eddgia (3)(y) kai (7) Tou Tepi Twv MNpoltroBécewv Alagpaveiag
(Kivntég Agieg mrpog Alatrpaypdteucn oe Pubuilduevn Ayopd) Néuo tou 2007, eueic Ta
MEAN Tou AloiknTIKOU ZuppBouAiou Kal ol GAAoI UTTEUBUVOI YIa TIG OIKOVOMIKEG KATAOTACEIG
NG Display Art Plc yia o €106 TToU €Ange oTig 31 AekepPpiou 2014 emiBeBalwvoupe 6TI, €8’
60wV YVWPICoUpE:

(@)

Ol ETNOIEG OIKOVOUIKEG KATAOTACEIG O1 OTToiEg TTapouaiadovtal oTIg oeAideg 15 péxpl
57.

(i) Katapriotnkav cUp@wva pe ta Algbvr MNpdtutra XpnuUatooiKovouiknig Avapopdg
OTTwWG autd uloBeTBnkav amd TtV Eupwtraik Evwon kKal cUPQwva HE TIG
diatageig Tou edagiou (4) Tou Népou, kal

(i) Tapéxouv aAnBivry kai Bikain €IKOva TWV TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWYV, TNG OIKOVOMIKAS KATAoTaoNS Kal Tou KEPBoug iy {nuidg tng Display
Art Plc ka1 Twv Buyatpikwyv TTou TTEPIAQUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTACEIG WG OUVOAO, Kal

B) n €kBeon AioikntikoU ZupBouAiou Trapéxel dikain avaokoTnon Twv eEeAiewv Kai
NG amddoong TNG ETIXEIPNONS KABWG Kal TNG olkovouikng 8éong tng Display Art
Plc ka1 tTwv Buyatpikwyv TTou TTEPIAQUBAVOVTAl OTIC EVOTTOINUEVES OIKOVOMIKES
KATAOTACEIC WG OUVOAO, padi HE TTEPIYPAQPR) TWV KUPIOTEPWY KIVOUVWY Kal
AaBERAIOTATWY TTOU AVTIHETWTTICOUV.

MéAn Tou AioiknTikoU ZupBouAiou T T\

OVOMATETTWVUHO Ymoypadn N 0o}
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DISPLAY ART PLC

‘ExkOeon AioiknTikoU 2upfouAiou

1. To AioiknTikd ZupBouAio Tng Display Art Plc (n Etaipeia) Trapoucidlel Tnv €kBeon Tou Kal
TIG EAEYPEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU 2ZUYKPOTHATOG VIO TO £€TOG TTOU
éAnge otig 31 AekepPpiou 2014.

Kuipieg dpaoTnpIioTnTES

2. O1 KUpleg dpaCTNPIOTNTEG TOU 2ZUYKPOTAUATOG, TTOU Oev €Xouv OAAAEEl atmd Tov
TTPoNyoUHEVO XPOVO, €ival N KOTAOKEUR Kal OI0KOOUNON €KBECIOKWY TTEPITITEPWY OTNV
KUTTpo Kal 07O £§WTEPIKG, O £EOTTAICUOG KATAOTNUATWY KABWG Kal N ETTIYPAPOTTOlid.

Avaokdétrnon Twv e€ehifewyv, TNG TPEXOUOOG KATAOTAONG KOI ThG E€Tidoong Twv
OpaOcTNPIOTATWY TOU ZUYKPOTAHMATOG

3. H €&ANiEn Tou ZuyKpOoTAUATOG PEXPI OAMEPT, TA OIKOVOUIKA TOU QTTOTEAECOUATO KOl N
OIKOVOUIKAy Tou ©éon Omwg Tapoucidlovial OTIC OIKOVOMIKEG KaTaOoTAOEIG, OtV
BewpouvTal IKavOTToINTIKA.

To 2014 10 ZuykpoTnua TTapoucidlel {nuid twoug €844.187 o€ ouykpion Ye €512.354 yia
10 2013.

H yevikdTEPN OIKOVOMIKH UQEDN, N KaTdoTaon aTnv oTroia TTEPIRABE To TpaTTe(ikd cUoTNUA
NG KUTTpOU Kal oI ETMITITWOEIG a1Td TN dIEBVA OIKOVOUIKA Kpion cuvéxioav va €Tnpediouv
apvnTIKA TIG ETTIXEIPNOIOKEG OPAOCTNPIOTNTEG TOU ZUYKPOTHMATOG. Q¢ ammoTéAecua, o
KUKAOG €PYQOCIWV TOU ZUYKPOTAUATOG TTAPOUCIACETal PEIWPEVOS KATA 33% Kal TO WIKTO
KEPOOG TTapouaiddel peiwon Tng TdéNg Tou 57% oe OUYKPION PE Ta aTToTEAETUOTA OTIG 31
AekepBpiou 2013. To TOoOOTS PIKTOU KEPOOUG TTPOUCIALEl MEIWOT), WG ATTOTEAECUA TNG
MEIWONG TwV TIHWV TTWANONG Kal TwV TTAyIwv ££0dwv TTou TTEPIAAUBAVOVTAl OTO KOOTOG
TTwANoewyv. O1 TTAEioTEG BATTAVEG TOU CUYKPOTHHOTOG TTOPOUCIAlOVTal PEIWMEVES, EKTOG
atoé TNV TTPORAEYN ETTICEAAWV XpewV, N oTroia augdvetal katd €100.000 oTo £T10G.

KupiéTepol kivduvol kal aBeaidTnteg

4. O1 kupiétepol  Kivduvol  Kal  aBeBaidTNTEG  TTOU  AVTIMETWTTICEI TO  ZUuyKpOThua
TTapouaciadovTal OTIG oNUEIOEIS 3, 26 Kail 27.

MpoBAeTopevn €EEAIEN TOU ZUYKPOTAHATOG

5. To AloknTIKO ZUuBOUAIO, apoU HeAETNOE Ta OcdOMEVa, TTPORAETTEI TTEPAITEPW MEIWON
OTOV KUKAO €pyaoiwyv, a@oU ol CUVBAKESG TNG ayopds Kal TG KuTTpIakrG OIKOVOUIag
YEVIKOTEPQ TTPOBAETTOVTOI va Trapapeivouv dUokoAeg. H AielBuvon TrpoTiBeTal va
TTPOREl O€ TTEPAITEPW TTEPIKOTTEG OTIG DATTAVEG, WG PETPO OTAPIENG TNG TTPORAETTOMEVNG
MEIWONG TV €PYACIWV TOU ZUYKPOTHHUATOG.

KukAog epyaociwv

6. O KUKAOG €pyaciwv ToU ZUYKPOTAMUATOG Via To £€T0¢ TTou €Ange 31 AekepPpiou 2014
avABe og €849.938 (2013 : €1.268.083).



DISPLAY ART PLC

‘Ek@eon AloiknTikoU ZupfouAiou (ouvéxeia)

ATtroTteAéopaTa

7. Ta amoteAéopaTa TOU ZUYKPOTAMATOC yia To €T0¢ Trapoucialovral otn oelida 15. To
AloiknTIKO ZupBoUAio dev sionyeital TNV TTANPWHA JEPIoHATOS Kal N KaBapn ¢nuid yia To
£TOG HETAQEPETAI OTA ATTOBEPATIKA.

MepiopaTta

8. To AloiknTikd ZuppBouUAio dev ionyeital pEpIoUa yia To £T0G TTou €ANnge OTIG 31 AgkeuBpiou
2014.

MeToXIKO KEQAAQIO
9. Aev uttipxav aAAQYEG OTO PETOXIKO KEQAAQIO KATA TN SIAPKEIQ TOU £€TOUG.
AioiknTiké ZupouAio

10. Ta péAn Tou AloiknTikoU ZupBouAiou aTig 31 AekepuBpiou 2014 kal TNV NUEPOPNVIa AUTAS
TNG €kBeong TTapoucidfovtal oTn oelida 1.

11. Yopowva pe 10 Kataotatikd tng ETaipeiag o1 kupiol MavAog NikoAdou kai Mavva
NikoAaou aTroxwpouy, ival OUWGS ETTAVEKAEESILOI KAl TTPOCPEPOVTAI VIO ETTAVEKAOYH.

12. Aev ummpxav onuavtikéG oAAayég oTnv  Karavoul Twv ApHodIOTATWY 1 OTnv
atrolnuiwon Tou AIoIKNTIKOU 2ZUpBouAiou.

FeyovoTa HETAYEVECTEPO THG TTEPIGSOU avaPOpPdg

13. Ta yeyovoTta petayevéoTEPA TNG TTEPIGOOU AVAPOPAS avaPEPOVTal Kal avaAUlovTal OTn
onueiwon 30 TwV OIKOVOUIKWY KATAOTACEWV.



DISPLAY ART PLC
‘Ek@eon AloiknTikoU ZupfouAiou (ouvéxeia)

YTOKATAOTHMATA

14. To ZuykpdTnua Otv AciToupyoUoe HECW OTTOIWVOATIOTE UTTOKATAOTAMATWY KATA Tn
O1dpKela Tou £TOUG.

ZuppeToX ZUMBOUAWY OTO HETOXIKO Ke@AAalo Tng ETaipeiag
15. To 10000716 0TO KEQPAAQIO TNG ETaIpEiag TTou KaTeixav Katd KupioTnTa Aueca i EJUECa TA

MEAN Tou AloiknTikoU ZupBouliou, oTig 31 Aekeuppiou 2014 kai 31 Aekepppiou 2013
ATAV WG AKOAOUBWG:

31 AskeppBpiou 2014 31 AskepBpiou 2013
% %
Z4&BPRag NikoAdou (1) 46,30 46,30
Mavayiwtng NeoguTtou 0,07 0,07
MauAog NikoAdou 8,00 8,00
Mavva NikoAaou (1) 6,75 6,75

(1) H ouppuetoxn tou K. ZaRPRa NikoAdou TTpoKUTITEl ATTO TNV AUECN ouppeToX Tou 35,15%
KAl TNV €UPEON CUPMETOXN TOU HEOw TNG Buyatépag Tou Avtpng NikoAdou 11,15%.

2Ta TMO TTAVW TTOC00TA TTEPIAAUBAvETAI N EUUEDN CUPMETOXA OTTWG opileTal aTTd TOUG TTEPI
Al kal Xpnuatiotnpiou Aglwwv Kutrpou Noéuoug, dpBpo 60(4).

KUpio1 péroyol

16. O1 petdxol TTou Kateixav mmépav Tou 5% Tou pETOXIKOU KepaAaiou Tng ETaipeiag oTig 31
AekepBpiou 2014 kai 31 AekepBpiou 2013 ATAV WG AKOAOUBWG:

31 Askepppiou 2014 31 AekeppBpiou 2013
% %
2a&Bpag NikoAdou (1) 46,30 46,30
Mavva NikoAdou 6,75 6,75
MauAog NikoAdou 8,00 8,00
Mdpiog KapauaAAakng (2) 5,41 5,41

(1) H oupuetoxn Tou K. ZaBRa NikoAdou TTpoKUTITEI ATTO TNV AUECN GUMMETOXN Tou 35,15%
KQl TN €UUECN CUPMPETOXA TOu Péow TnG Buyatépag Tou Avipng NikoAdou 11,15%.

(2) AmeBiwoe oTig 03 lavouapiou 2010. H KupidTNTO TWV PETOXWV TOUu Ba TTEPATEI OTOUG
KANPOVOUOUG TOu.



DISPLAY ART PLC

‘ExkBeon AloiknTikoU ZupuBouAiou (Cuvéxeia)
ZupBaoeig pe ZupgpoUAoug Kal ouvdedepéva TTPOCWITA

17. Ing 31 AekeuBpiou 2014, kai Katd TNV nUepopnvia tTNG €kBeong autrig dev uTtripxav
otrolecdATTOTE CUMPACEIS ME TO ZUYKPOTAHA [ TIG BuyaTtpiKEG ETAIPEIEG OTIC OTTOIEG
2UpBoUAOG 1) ouvdEedEPEVA TTPOCWTTA EiXAV OUCIWOESG CUUPEPOV.

ETaipikn} SiakuBépvnon

18. To Zuykpdtnua ammo@Acioe va PNV e@appooel TG apxés Tou Kwdika ETaipikrig
AlokuBépvnong Ommwg autég TrepidapBdvovtal otov Kwdika trou €kd6Onke amd TO
Xpnuatiothpio Agiwv Kuotrpou. [Mepaitépw TAnpoopieg tapartifevral otn AfAwon
Etaipikig AlakuBEépvnong oTig oeAideg 7 péxpr 11.

19. Zmg 31 AekepPpiou 2014 10 ZUyKPOTNHA BpIoKATAV GTAV EVAAAAKTIKF ayopd.
AvegapTtnrol EAeyKTég

20. O1 Avegaptnrol EAeyktég tTng Etaupeiag, Kyprianides, Nicolaou & Associates, €xouv
ekdnNAwoel emBuUUia va cuvexioouv va TTapEXOUV TIG UTTNpPeaieg Toug. WrRgioua TTou va
e¢ouaiodotei Toug ZupPBouAoug va kaBopioouv Tnv auoifry Toug Ba katarteBei oTnv
Etioia Mevik Zuvéleuon.

Me EvroAn Tou AloiknTikoU ZupfouAiou

"

JUn‘w

d

XpioTi IKOAGou
Mpapparéag
Aeukwoaia

29 AmrpiAiou 2015




DISPLAY ART PLC

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ 2YM®QNA ME TO APOPO 5
THZ OAHI'IAZ OA190-2007-04MEPI TOY NEPIEXOMENOY THZ
ETHZIAZ OIKONOMIKHZ 'EKOEZHZ (H «OAHI1A»)

Mapdaypagoi (a)-(y) Tou ApBpou 5 Tng Odnyiag

H Etaipeia éxel TiTAoug cionypévoug otnv EVaAAakTIK Tou Xpnuatiotnpiou Agiwv Kutrpou
(«XAK»). To XAK éxel kaBiepwoel Tov Kwdika Etaipikrg AlakuBépvnong (o «Kwdikag»). H
epapuoyn Tou Kwdika dev €ival UTTOXPEWTIKA ava@opIKA PE ETAIPEIEG TWV OTTOIWYV Ol TiTAOI
gival eionypévol otnv Ayopd Etrevdutikwv ETaipeiwv Tou XAK kal n ETaipgia dev epapudlel
TOV £V AOyw Kwdika.

H Etaipgia dev epapudler tov Kwdika, AapBdavovrag uttown OTI Ta MIKPA PEYEDBN Tng
Etaipeiag o€ ouvOuaouo Pe TNV EAAEIWPN TTOAUTTAOKOTNTAG TWV AEITOUPYIWV KAl d1adIKAoIwyY
TNG, TO YEYOVOG OTI N ETaupeia dev €xel peydho oc aplBud epyodoToUuevoUg Kal To OTI ol
KUpPIEG TNG epyaoieg dieEdyovTal JECW CUPPWVIWY PE TRITEG ETAIPEIEG, TUVNYOPOUV UTTEP TNG
HN uloBétnong Tou Kwdika, agou n OXETIK augnon Tou kéoToug ETaipeiag tmou autd
ouvettayetal, dev SIKAIOAOYEITAI UTTO TIG TTEPIOTACEIG.

EidIkOTEPQ:

A. AioiknTtikd 2uuBouAio

H Etaipeia diaBétel ikavotroiNTikd aplOud EkTeAeoTIKWY ZupBoUAwyv dpa €MITUYXAVETAI
IKQVOTTOINTIKA 100ppoTTia oTo AloiKNTIKO ZuuBouAio.  AauBdvovtag uttéyn T PIKPAE TNG
HEYEBN Kal TRV EAAEIWN TTOAUTTAOKOTNTAG AcIToupylwv Kal dladikaciwy, n ETtaipeia Bewpei
OTI emITUYXAVETAI ATTOTEAECUATIKY B1EUBUVON, KaBodAYNon Kal éAeyXog atrd 1O UTTAPXwV
AloiknTiké ZupBouAio. H picbwaon uttnpeoiwy eITTPO0OeTWY EKTEAECTIKWV ZUPBoUAWY, TTPOG
IKavoTroinon NG diatagng A.2.2. tou Kwdika yia tnv looppotria Tou AloiknTiKoU
2upBouliou, Ba ouvettaydTav OonuUAvTIKOTATN auénon Tou KOOTOUG AgIToupyiag Tng
ETaipeiag, n otroia, yia Toug Adyoug TTou ava@épovtal avwtépw, e Ba amépepe avaloyo
operog yia v Etaipeia. Avagopikd pe Toug Slopiopous 010 AIoIKNTIKG  ZUPBOUAIO,
onueiwvetal Otl, dev KpiveTal avaykaia n uloBEtnon diatdéewv oe oxéon Pe Tn dnuioupyia
EmtpotAg Alopicpwy yia 1o dlopiopd véwv AloiKnTIKWY ZUuphBoUAwy, AauBdvovTag uttéywn
o1l n ouvBeon Tou AloiknTiKoU ZuuPBouAiou TTapapével axedov auetaBAntn amd 1o 2002. H
EvaAlayn Twv AloiknTikwy ZupBouAwy (apxn A.5. Tou Kwdika), emituyxaveral €1Ti Tn Bdon
Twv Kavoviopwyv Tou ETaipeiog.

B. Auoin ZuuBoiuAwv

O1 diadikaacieg ou emgnTouvTal oto Mépog B Tou Kwdika og oxéon pe TNV ZupBouAwy,
oToxeUouv, KUPIOTEPQ, OTNV AVATITUEN TTONITIKAG KOl SIOQAVEIAG O€ OXEON WE TIG APOIBES TwvV
EkteAeoTikwv AIOIKNTIKWY ZupBoUAwv. Z0pewva pe 1o Kataotatikd tng ETtaipeiag, n
apoIff Twv cuuBoUAwv kaBopileTal atrd Kalpd o€ Kalpd atd Tnv ETaipgia o€ yevikn
OuvéAeuon. Znueiwveral TEAOG OTI, ol auoIBEG Twv AloiknTIKWY ZupBouAwyv Tng Etaipeiag,
TTAPOUEVOUV ETTI OEIPA ETWV OXEDWV QPETARANTEG, KAI YVWOTOTTOIOUVTAI COQWS oTnv EToia
‘ExBeon Tng ETaipeiag.



DISPLAY ART PLC

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ ZYMO®QNA ME TO APOPO 5
THZ OAHINAZ OA190-2007-04MEPI TOY MNEPIEXOMENOY THZ
ETHZIAZ OIKONOMIKHZ 'EKOEZHZ (H «OAHIlA») (ouvéxeia)

I". EuBuvn kai NoyioTikdg EAgyxoc

H uttoBoAn 1coppoTnuévng, AETTTOPEPOUG Kal KatavonTAg afloAdynong Tng B€ong kal Twv
TPOOTITIKWYV TNG ETaIpeiag €eTMITUYXAVETAl E£TTOPKWG, ME Tn oUvTagn, UutToBoAR Kai
onuoaoiotroinon g TPORAeTTONEVNG oTo Mépog M Twv TTepi Twv MNpolTroBécewv AlapAaveiag
(Kivntég Agiec trpog Alatrpaypdreuon o Pubpi¢opevn Ayopd) Népwv tou 2007 kar 2009
TTEPIOBIKAG TTANPOPOPNONG, KAl TWV AVOKOIVWOEWY KAl YEVIKA TNG TTAnpo@dpnong Trou
arraiteital amrd 1 vopoBeaia TTou diETrel TN Asitoupyia TG Etaipeiag. H EtThoia 'EkBeon Tng
Etaipeiag 1Tou ouvrdooetal €t T Bdaon Twv Nopwv Trepi Alagdvelag, Tng tepi ETaipeiwv
vouoBeaiag kal Twv AleBviv AoyioTIKwV MpoTuTTwy, dlao@alilel 611 ol HEToxol €xouv aAnBiviA
Kal dikain €Ikdva TNG OIKOVOMIKAG KatdoTaong Tng Etaipeiag. H Etaipeia dev kpivel avaykaia
TN Onuioupyia EmTpotAg EAéyxou, AapBdavovtag utmown tnv €AAEIWn TTOAUTTAOKOTNTAG
AciToupyiwy Kal diadikaolwy Tng ETaipeiag. Znueiwvetal 611 n Etaipeia dev €xel peydAo oe
apIBuo epyodOTOU PEVOUG KAl Ol KUPIEG EPYATIiES TNG DIECAYOVTAl HECW CUPPWVIWY HE TPITEG
ETAIPEIEG, ETTOPEVWG OEV UTTOKEITAI O€ AEITOUPYIKOUG KIvOUvoug (operational risks), aAAd
Hovov o€ xpnuartooikovouikoug (financial) kal KivdUvoug pn cupdpopewong (compliance
risks). ZuvemmakdAouBa, n ETaipeia uTTOKEITAI O ATTOTEAECUATIKO £EWTEPIKO EAEYXO TTOU
€€eTdlel  TOUG  XPNUATOOIKOVOMIKOUG  KIVOUvVouG (Ta  atroTteAéouarta  Tou  OTToiou
KOIVOTTOIOUVTOI OTOUG PeTOXoug oTtnv ETAola 'EkBeon TnG ETaipeiag), kai €xel dlopioel
TTPOOWTTO TTOU YVWPICEl KAAG TNV XPNHOTIOTNEIAK VOUOBEesia Kal TIG PUBUIOTIKNAG QUOEWS
amo@doelig Tou XAK kal Tng Emtpotm¢ Kepalaiayopds, wg Agitoupyd Zupuopewong yia
XPNHUATIOTNPIOKA B€paTta, oUPPWVA PE TOUG OXETIKOUG Kavoviopoug Tou X A K

A. 2xéoei¢ ue Ttouc Metdyoug

To AioiknTiké ZupBoUAIo xpnoipoTroiEi TIG MEVIKEG ZUVEAEUOEIG YIO TNV ETTIKOIVWVIO PE TOUG
eTMEVOUTEG KAl TNV EvOAppuvon TNG CUPMPETOXNG Toug o€ auTéS. Nogital 0TI o1 PéToXol TNG
ETaipeiog p1Topouv va ETTIKOIVWVOUV OTTOTEDATIOTE KATA Tr OIAPKEIA TOU £TOUG UE TO
pappatéa TnG ETaipeiag, o oTmoiog TOUG TTOPEXEI OTTOIECDNTIOTE TTEPAITEPW TTANPOPOPIES
xpelalovtal. H 106TIuN peTaxeipion OAWV TwWV PETOXWV Kal N dIACcPAAICN TWV OIKAIWPATWY
NG MEIoWN@iag, emTUyXAaveTal €1Ti TN Baon Tng Tepi ETaipeiwyv vopoBeaiag kal vouoAoyiag,
TTOoU OIETTEI TIG ETAIPIKEG AEITOUPYIEG KAI TIPAKTIKEG TNG ETaIpEiag.



DISPLAY ART PLC

AHAQ3H ETAIPIKHZ AIAKYBEPNHZHZ ZYM®QONA ME TO APOPO 5
THX OAHINAXZ OA190-2007-04MEPI TOY MNEPIEXOMENOY THZ
ETHZIAZ OIKONOMIKHZ 'EKOEZHZ (H «OAHIlA») (ouvéxeia)

Ap6Bpo 5(6) tng Odnyiag:

Mepiypagn Twv KUPIWV XOPAKTNPIOTIKWY TWV CUCTNUATWY E0WTEPIKOU €AEyXOU Kal
dlaxeipiong kivouvwyv Tng Etaipeiag oe axéon pe Tn diadikacia cuvtagng, €Tolpaciag Kai
KaTtdpTiong TnG TTePIOdIKNG TTANPo®opnong Tou Mépoug N Tou Néuou.

H 1epiodikn TAnpo@oépnon tou Mépoug M Tou Trepi Twv MpoltmoBécewy Ala@daveiag (Kivntég
Atiec TTpog AlatTpayudreuon o PuBuilopevn Ayopd) Néuou tou 2007 wg TpoTtroTrointnke 1o
2009 (o "Népog'), avapépetal otnv EtAcia Oikovopikr ‘ExBeon, oTnv e€aunviaia OIKOVOUIKA
¢€kBeon, oTIC evOIAUETEG KATAOTACEIG SIAXEIPIONG TOU TTPWTOU KAl OEUTEPOU ECANNVOU Kal
otnv évoeitn atmoTeAéopaTog, TTANPoPOpPNon TNV OTToia o1 €KOOTEG TITAWV EICNYMEVWY OF
opyavwpuévn ayopd o@eilouv va ouvidooouv Kal va dnuocioTrolouv oUPQWVO JE TIG
TTPOVOIEC Kal Ta Xpovodiaypduuara TTou kaBopilovtal oto Mépog M tou Néuou.

Q¢ avoeépbnke avwTépw, n Etaipeia dev €xel peydAo o€ apiBud epyodoToUuevoud.
Mepaitépw, n Etaipeia dev €xel cuoTtrioel EmiTpotri EAEyXOU, Kal o1 AeIToupyieg eEAEyXOU Kal
dlaxeipiong Kivouvwy etragievtal oto AloiknTiké ZuppBouAio Tng Etaipeiag, Tou utrofonBeital
atrd TouG eEWTEPIKOUG eAeYKTEG TNG ETaipeiag. Ze oxéan pe Tnv olvvoun ouvtagn, eTolgacia
Kal KatdpTion Tng TEPIOdIKNAG TTANpoeopnong Ttou Mépoug 1 Tou Nouou, n ETtaipeia
utrofonBeitar amd Toug cupPBoUAoug kal eEwTepIKoUG eAeykTEG TnNG ETaipeiag, Kyprianides
Nicolaou & Associates, kal To Acitoupyd Zupudpewong Tng Etaipeiag.

Etmouévwg, Ta KUpIa XapaktneIioTIK& TnG dIadikaciag ouvTagng, ETOINOCIOG Kal KATAPTIONG TNG
TEPIOBIKNG TTANpoPopnong Tou Mépoug M Tou Népou, gival Ta akdAouBa:

*H Emoia Oikovouik ‘EkBeon, 1Tou trepihapfdvel Toug TEAIKOUG eAeypévoug Aoyapiaguoug
Yl TO TTPONYOUUEVO £T0G, TTPOETOIUAZETAI PE TN BonBeIa TwWV CUUPBOUAWY KOl EEWTEPIKWV
edeyktwv TnNG Etaipeiag, Kyprianides Nicolaou & Associates, €MQOPTIONEVWY HE TNV
TTapoxn ponbeiag kai EAeyxo Twyv £TNoiwv Aoyaplaopwy TG ETaipeiag kal eykpivovTal atréd
10 AloiknTiké ZupBouUAio Tng ETaipeiag. Me autd Tov 1p0TT0 diac@alifeTal TI Ta OTOIXEIA Kal
N TTAnPoPopnon Tou cupTrepIAauBavovTal otnv Ethoia OikovouikA 'EkBecn €xouv TUXEI
ATTOTEAECPATIKOU €AEyxou oUP@wva pe 10 Mépog I Tou Nopou, kal ouvadouv pe TIG
OXETIKEG dlaTAgEIG Tou TTEPi ETaupeiwv Nopou kai ta AieBvA Mpdtutra EAEyxou.

*O Agitoupydg Zupudpewaong TG Etaipeiag, pepipva woTe n TEPIOBIKA TTANPOPOPNON TOU
Mépoug I Tou Népou, TrepIAauBdavel TIG TTANPOYOPIEG TTOU ATTAITOUVTAlI UMWV UE TO
Noépo, dnuoaciotrolgital cUu@wva Pe Ta Xpovodiaypduuata TTou kabopilovral oto Nouo,
Kal YE Tov TPOTTO TTou KaBopiletal oto Néuo kail oTig OXeTIkKEG Odnyieg Tepi Alagaveiag.

ApBpo 5(¢) Tng Odnyiag
NeTTTopépEleg O OoXéon MeE TO ouykekpigévo ApBpo avagépovtal otnv ‘EkBeon Tou
AloiknTIKOU ZupBouAiou oTig aeAideg 3 péxp! 6.



DISPLAY ART PLC

AHAQIH ETAIPIKHZ AIAKYBEPNHZHZ ZYM®QNA ME TO APOPO 5
THZ OAHINAZ OA190-2007-04MEPI TOY MNEPIEXOMENOY THZ
ETHZIAZ OIKONOMIKHZ 'EKOEZHZ (H «OAHI'lA») (ouvéxeia)

Ap6po 5(or) tng Odnyiag
Aev uttdpyouv otroloIdnTToTE TiTAOI TNG ETaipeiag TTou TTapéxouv €I0IKA DIKAIWMPATA EAEYXOU.

Apbpo 5({) Tng Odnyiag
Agv UTTAPXOUV OTTOIOIBNTTOTE TTEPIOPICUOI OTA DIKAIWUATA YHPOU.

Apbpo 5(n) tng Odnyiag

Me Baon 10 dpbpo 76 Tou KartaoTtatikou Tng Etaipeiag, o apiBudg Twv AIOIKNTIKWY
ZUMBOUAWYV Bev uTTopEi va gival MIKPOTEPOG TwV TTEVTE Kal HeyaAuTepog Twv 11. H ETtaipeia
MTTOpei pe olvnBeg wnA@ioya va auédvel ) PeEIwveEl Tov apiBud Twv ZupBouAwv. H
TTapaypa@og 93 Tou KaraoTtatikou Tng Etaipeiag diac@aAilel Tnv evaAlayr] Twv ZupBoUAwy,
agou Trpovoei 0TI oe KGBe ETACIa [Nevikh ZuvEAeuon To €va TpiTo Tou TOTE apIBUoU Twv
ZUupBoUAwYv, i av 0 GuvoAIKOG apIBuog Twy ZuuBoUAwyv dev eival Tpelig 1] TTOAATTAGCIO TOU
Tpia, T6TE O TTANOCIEOTEPOG APIBUOG TTPOG TO éva TPITo, aTToXwpouv atd To afiwua Tou
ZUuBouAovu.

2UhQwva TNG Trapaypdeou 94 tou KataoTtaTikou Tng ETaipeiag, n €THoIa atroxwpenon JEAwWY
Tou AIOIKNTIKOU ZUMPBOUAioU yiveTal €K TTEPITPOTINAG, ME TTPWTOUG EKEIVOUC TTOU YIa TN
MakpUTEPN TTEPIODO aTTd TNV TTPOoNyoUuEVN EKAOYR TOUG KaTeixav To afiwua Tou ZupBoulou.
O oTmroloodnimoTe AloIKNTIKOG ZUHPBoUAOG atmoxwpei dikalouTal, av o idlog To €mOupEi, va
OIEKOIKNOEI ETTAVEKAOYH TOU.

ETriong, 10 dpBpo 90 Tou KataoTtatikoU Tng ETaipeiag trpovoei 611 To AloiknTiké ZupuBoUAio
éxel e€ouaia va dlopifel, o€ OTTOI0BNTIOTE XPOVO, OTTOIOBNTTOTE TIPOCWTTO WG ZUPPBOUAO- EiTE yIa
va oupTTANpweEi kev B€on, eite emTPOOBETA TTPOG TOUG 1dN UTTAPXOVTEG ZUpBouloug. Kabe
ZUuBouAog TTou dlopideTal e autd Tov TPOTTO Ba KaTEXEl TN BEon TOU PEXPI TNV APECWG
ETTOPEVN ETACIO YEVIKA OUVEAEUOT OTTOTE Kal Ba gival ETTAVEKAESIMOG.

2Uupewva Tou Trepi ETaipeiwov Népou n Etaipeia ptropei, pe €180IKO WAPIoUA, va aAAddel To
KataoTtaTikd TnG. EISIKG wAgIopa ptropei va eykpiBei pe TAsiown@ia ox1 AiyoTepn Twv TPIWV
TETAPTWY TWV TTAPOVTWY PEAWYV, TTOU dIKAIOUVTAI VO YNPIoCOUV O€ YEVIKI TUVEAEUON, YIO TNV
otroia €xel 600¢i KAaTGAANAN €1d0TT0INON €iIKOOI HiOG TOUAGXIOTOV NUEPWV TTOU OpPIgel TNV
TTPOBeaN OTI TO YRQYIoUa Ba TTPoTabEi WG 10IKO WrQIoUA.

ApOpo 5(8) tng Odnyiag

O1 e€oucoieg Twv peAwv Tou AloiknTikoU ZupBouAiou Tng Etaipeiag, kabBopifovral oTo
KartaoTatiké Tng ETaipeiag, oTa OXETIKA Wn@iopaTa TTou KATd KalpoUg PTTOPEi va eyKpivovTal
atré TN YevIKA ouvéAeuon Twv PETOXWV TnG ETaipeiag, kal otnv mepi ETaipeiwv vopoBeaia. Ta
MEAN Tou AloiKNTIKOU ZupBouAiou dev €xouv OTTOIECONTTOTE €EoUTieG 60OV aopd Tn
duvaToeTNTa £KOO0NG 1 ETTAVAYOPAG METOXWV TNG ETaipEiag KTOG €AV €I0IKO WAPIOPO eYKPIOEI
TTPOG TOUTO OTTO TN YEVIKA OUVEAEUON TwV PETOXWV TNG ETaipEiag.

Ap6po 5(1) tng Odnyiag
Agv e@appodeTal.
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DISPLAY ART PLC

AHAQTH ETAIPIKHE AIAKYBEPNHEIHZ XYM®QNA ME TO APOPO 5 THE
OAHIAZ OA190-2007-04MEPI TOY NEPIEXOMENOY THZ ETHZIAZ
OIKONOMIKHE 'EKOEZHE (H «OAHTA») (cuvéxeia)

Ap6po 5(ia) tng Odnyiag

H Etaipeia dev £xel 6pyava dioiknong, dIaxeipiong Kal ETTOTITEING ] ETITPOTIEG, TTEPAV TOU

AloiknTIKOU TNG ZupPBouliou. To AloiknTiké ZupBouUAio Tng ETaipeiag Asitoupyei cupgwva
TWV OXETIKWV TTPOVoIwV Tou KartaoTaTtikou Tng ETaipeiag kal Tng 1repi ETaipeiwy vouobeoiag.
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DISPLAY ART PLC
‘Ex0eon Avegaptnrou EAeykT TTpOg Ta HéEAN Tng Display Art Plc
‘Ek@gon e1ri Twv Evotroinpévwy Oikovopikwyv KaraoTtdoswyv

‘Exoupe eAEYEEI TIGC CUVNUUEVEG EVOTTOINPEVESG OIKOVOMIKEG KATAOTAOEIG TNG Display Art Plc (n
«Etaipeia») kar Twv Buyatpikwyv TNG (uadi ye Tnv ETaipeia, 10 «ZuyKpoTnua»), Ol OTTOIEG
ATTOTEAOUVTAI ATTO TNV EVOTTOINUEVN KATAOTAOT OIKOVOUIKAG Béong oTig 31 AekepfBpiou 2014,
TIC EVOTIOINUEVEG KATAOTACEIG AOYaPIOOUOU OTTOTEAEOUATWY, OUVOAIKWY  €1I00dNUATWY,
METABOAWYV TwV 18IV KEPAAQiWY Kal TAPEIOKWY POWV TOU £TOUG TTou €Ange Tnv nuepounvia
auTh, KOBWG Kal TTEPIANWN CNUAVTIKWY AOYIOTIKWY TTOMITIKWV KAl AOITTEG ETTEENYNUATIKEG

TTANPOYOpPIEG.

EuBuvn tou Aioikntikou 2uuBoudiou yia 1ic Evorroinuéves OikovouikéS KaraoTtaoeis

To AioiknTikO ZUufoUAI0 eival uTteUBuUvVO yia TNV KATAPTION EVOTTOINMEVWY  OIKOVOMIKWV
kataotdocwv TToU Oivouv aAnBiviy kai Oikain €ikéva ocuupwva pe T1a Algbvry Mpdtutta
XPNUATOOIKOVOUIKAG Ava@opdg OTTwg autd uloBetiBnkav ammd Tnv EupwTraik ‘Evwon (EE)
Kal TIG atraitioelg Tou Trepi Etaipeiov Nopou tng Kdmrpou, Keg. 113 kai Toug trepi AEiwv Kai
Xpnuatiotnpiou Agiwv Kutmpou Nopoug kal Kavoviopoug, Kal yia €KEVEG TIG ECOWTEPIKEG
OIkAideC TTou TO AloiknTIKO ZUPBoUAI0 KaBopilel wg ammapaiTNTeEG WOTE va kaBioTatal duvarr n
KATAPTION EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV atTaAAayuéveg atrd ouoiwdeg o@aAua,
opelhopévou gite o€ atTdTn €ite o€ AABOG.

EubBuvn tou EAgykn

H 3k pag euBuvn €ival va eKQPACOUPE YVWUN ETTI QUTWYV TWV EVOTTOINUEVWY OIKOVOUIKWYV
KOTAOTAOEWV PE BAON Tov EAeyXO pag. AlevepyAoaue Tov EAeyX0 pag oUP@wva pe Ta Aiebvn
Mpétutta EAéyxou. Ta Tpdtutta autd atmmaimrolv OTTwG CUPHOPPWVOUOOTE HE KAVOVEG
deovtoloyiag KaBwg Kkal va axedIGfoupe Kal dIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV OTTOKTNON
Aehoyiopévng dIaoPAANIONG yia TO €AV Ol EVOTIOINUEVEG OIKOVOMIKEG KATAOTAOEIG Eival
atmaAAQYHEVES aTTO OUCIWOEG OPAAUQ.

‘Evag €Aeyxog TrepIAauBavel Tn dlevépyela dIAdIKACIWY yia TNV amokKTnon EAEYKTIKWV
TEKUNPIWV OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINOEIG OTIG EVOTTOINUEVEG OIKOVOMIKEG
karaotaoelg. O1  emAeyoueveg Oiadikaoieg Pacifovial  OTnv  Kpion Tou  €AEYKTA,
TepINAUBAvVOUEVNG TNG EKTINONG TWV KIVOUVWY OUCIWO0UG CPAAPATOG TWV EVOTTOINPEVWV
OIKOVOMIKWYV KOTAOTACEWV, OoQeINOpEvou €ite o€ ammartn eite oe AdBog. Katd 1n dievépyeia
QUTWV TWV EKTINACEWV KIVOUVWY, O EAEYKTAG €CETACEI TIG EOWTEPIKESG DIKAIBEG TTOU OXETICOVTAI
ME TNV KATAPTION EVOTTOINUEVWY OIKOVOUIKWY KOATAOTACEWV TNG oviotnTag TTou divouv
aAnBivr) kai dikain eikOva Pe OKOTTO TO OXEDIAOUO EAEYKTIKWV O1AdIKACIWY KATAAANAWY yia TIG
TTEPIOTACEIG, AAAG OXI YE OKOTTO TNV £KQPACH YVWHNG ETTi TNG OTTOTEAEOMUATIKOTNTAG TWV
EOWTEPIKWYV BIKAIBwV TNG ovtotnTag. O éAeyxog trepIAapfavel emmiong Tnv agloAdynon Tng
KATAAANASTNTAG TwV AOYIOTIKWY TTOAITIKWY TTOU XPNOIYOTTOINONKAV Kal TOU AEAOYIOPEVOU TWV
AOYIOTIKWV EKTIMACEWV TTOU €yivav atmd 1o AioiknTikd ZuuBoUAio, KaBwg Kai Tnv agloAdynon
TNG GUVOAIKNG TTAPOUCIiacnG TWV EVOTTOINHUEVWY OIKOVOUIKWY KATOOTACEWV.
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DISPLAY ART PLC
‘Ex0eon Avegaptnrou EAeykT TTpog Ta HéEAN Tng Display Art Plc

‘Exk0eon £mi Twv Evotroinuévwy Oikovopikwv KataoTdoewyv (ouvéxela)
EubBuvn tou EAcykrn (ouvéxeia)

MoTedoupe OTI Ta EAEYKTIKG TEKUAPIO TTOU €XOUME ATTOKTNOEI €ival ETTAPKNA Kal KATAGAANAa yia
Va TTapAoXouV BAan yia TNV EAEYKTIKA HAG YVWHN.

M'vawun

Katd mn yvwun PJag, ol EVOTTOINUEVES OIKOVOWIKEG KATaOoTACEIS divouv aAnBivr kai dikain eiIkéva
TNG OIKOVOMIKAG Béong Tou ZuykpoTApatog oTigc 31  Aekeufpiou 2014, kai g
XPNUATOOIKOVOUIKIG TOU €TTIOOONG KAl TWV TAPEIOKWY POWV TOU Yia To £TOG TToU €Ange Tnv
nuepounvia autr cupewva pe Ta Aiedvn Mpdtutra Xpnuatooikovouikrg Avagopds 6TTwg autd
uloBetBnkav atd Tnv Eupwtraiki ‘Evwon (EE) kai 1i¢ amraimioeig Tou trepi Etaipeiwv Néuou
NG Kutrpou, Keg. 113 kai Toug mepi Aglwv Kal XpnuaTtiotnpiou Aéliwv Kotrpou Népoug kal
Kavoviopoug.

‘Eupaon 6éuaroc

EmmoUpouue TNV TTpooox OTN ONUEIWON 2 TwV OIKOVOMIKWY KATAOTACEWY TTOU OELiX Vel OTI TO
ZuykpoTNUa UTTEoTN CnuId €844.187 katd Tn didpkela Tou £Toug TTou éAnge oTig 31 AekeuBpiou
2014 kai, KATA TNV nUEPOMNVIa auTr] oI TPEXOUOEG UTTOXPEWOEIG TNG UTTEPERAIvav TA
KukAogpopoUvTa TTeplouciakd aToixeia Tng kata €1.373.528. O1 Tapdyovteg auToi, padi ue GAAa
BéuaTta TTou €gnyouvTal OTn onpeiwon 2 kal 26 uttodnAwvouv TNV UTTAPEN OUCIACTIKAG
aBeBaidTNTAG TTOU EVOEXETAI VO QAVEPWOEI TNUAVTIKA ap@IBoAia wg TTPOG TNV IKAvVOTNTA TOU
2UYKPOTAMOTOG va ouvexioel wg ouvexi{opevn dpaoTtnpidotnta. H yvwpn pag oev €xel
EMQUAQEN o€ oxéon Pe auTtd To BEua.

"EkOegon £1mi AAAWV VOUIKWYV ATTAITACEWY

ZUPQWVA PE TIG ETTITTPOCOETEG ATTAITAOEIG TWV TTEPI EAEYKTWV Kal YTTOXPEWTIKWY EAEyXWV Twv

EtAciwv kal Twv Evotroinuévwy Aoyapiaopwy Nouwv Tou 2009 kal 2013, ava@EPOUUE Ta TTIO

KATW:

o 'Exoupe TTapel OAeG TIG TTANPOQOPIEG Kal €EnyAOEIC TTOU BewpACAUE avaykaies yia
OKOTTOUG TOU €AEYXOU HOG.

e Kartd tn yvwun pag, éxouv tnpnBei atmd tnv ETaipeia katdAAnAa AoyioTika BiBAia, otnv
€KTOON TTOU QaiveTal atd TNV €E£TAO0N OTTO EPAG aQUTWV TwV BIBAiwV.

o  O1 evoTTOINPEVEG OIKOVOUIKEG KATAOTACEIC CUMPWVOUV e Ta AoyIoTIKA BIBAia.

o Kard Tn yvwun gag kal amd 6oa KaAUTepa £Xouue TTANpo@opnBei Kal cUP@Wva HE TIG
eEnynoeig mmou pag 660nkav, ol €VOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS TTAPEXOUV TIG
arrairoupeveg atd Tov Tepi ETaipeiwv Nopo tng Kutrpou, Keg. 113, TTAnpogopieg he Tov
ATTAITOUPEVO TPOTTO.

o Kard Tn yvwun pag, ol mTAnpo@opieg Tou divovral otnv €kBeon Tou AIOIKNTIKOU
ZUpBouAiou ouvAdOoUV WE TIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG.

ZUppwva pe TIg atmaitioelg g Odnyiag OA190-2007-04 1ng Emmpotmig Kepahaiayopdg
KUtrpou, avagépoupe 0TI €xel yivel dRAwaon TaIPIKAG BIOKUBEPVNONG YIA TIG TTANPOPOPIEG TTOU
agopouv TIG TTapaypagoug (a), (B), (y), (oT) kai (¢) Tou apBpou 5 TG ev Adyw Odnyiag, kai
atroteAei €10IKO TUAua TNG £€kBeang Tou AloIKNTIKOU ZupBouAiou.
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KYPRIANIDES, NICOLAOU
& ASSOCIATES

" “DISPLAY'ART PLC

An independent member of B K R International

‘Ex6eon Ave§aptntou EAeykTi) Trpog Ta HéEAN TG Display Art Plc

AAAo Oépa

Autr) n ékBean, TepIAapBavopévng Kal TNG YVWHNG, ETOINACTNKE yia Ta YEAN Tng Etaipeiag wg
OWHa Kal pévo cupewva pe 1o ApBpo 34 Twv Trepi EAEYKTWV Kal YTTOXPEWTIKWY EAEyXwV Twv
Etioiwv kai Twv Evotroinuévwy Aoyapiacuwy Nopwv tou 2009 kai 2013 kai yia Kavéva GAAo
okot6.  Aivovrag autry tn yvwun Oev amodexépacte R avaAauBdvoupe euBuvn yia
otro108rTToTE GAAO OKOTTS 1} TTPOG OTToI0dHTTOTE AAAO TTPOCWITTO OTN YVWGN TOU OTToioU auTh N
€kBeon duvaTtov va TePIEABEL.

+ — Y=

Y <
Nikog NikoAdou
Eykekpipévog AoyioTig kal Eyyeypappévog EAeykTHG
€K HEPOUG KaI yIa Aoyapiaouod TG
KYPRIANIDES, NICOLAOU & ASSOCIATES
Eykekpipévorl AoyioTég kal Eyyeypappévor EAeykTég

29 AtrpiAiou 2015
Aeukwoia

Partners: Pola Kyprianides BSc(Econ) MSc FCA, Nicos Nicolaou ACA CF, Katia Philippou BA(Econ) FCCA  Senior Consultant: Kypros Kyprianides Authorised Accountant
48 Themistoklis Dervis Ave.. Office 401, CY-1066 Lefkosia, PO.Box 21950, CY-1515 Lefkosia, Cyprus, Tel: +357 22756585, Fax: +357 22756535
4 Evagora Papachristoforou Str. Themis Court, 3rd floor. CY-3030 Lemesos, PO.Box 51771, CY-3508 Lemesos, Cyprus, Tel.: +357 25352802. Fax: +357 25360483

www.kyprianides.com, e-mail: info@kyprianides.com 14




DISPLAY ART PLC

Evotroinpévn KAatdotaon AoyapiadoHoU ATTOTEAEOUATWY
yia To £€1og TTou £€Ange oTig 31 AekeuBpiou 2014

‘Ecoda
KooT1og TTwARoEwyY

MikT6 KéEpdOG

AAN\a £00da

'E¢oda dlavoung Kal TTWARTEWV
‘E€oda d101kNTIKAG AgIToupyiag
ATtropeiwon agiag amoBeudTwy
Znuid epyaciwv

‘Ecoda xpnuatodoTnong
‘E¢0da XpnuatodoTnong

KaBapd £¢€oda xpnuaToddTnong

Znd TpIv Tn @opoloyia
dopohoyia

KaBapn {nuid yia 1o £€T0g

KaBapn {nuid mrou avaloyei o€:

MeTdxoug TnG ETaipeiag
ZUNQEPOV PEIOVATNTOG

Znuid avd peTOXN:

Baaoikr) {nuia avd peToxn (O€vT)

MAARPwWG Kataveunuévn ¢nUId ava PEToXN

(oevr)

2NM.

0 o1

00 00 0

10

11

13

13

2014 2013

€ €
849.938 1.268.083
(748.669) (1.031.227)
101.269 236.856
21.326 6.628
(209.598) (177.515)
(306.313) (410.616)
(300.000) -
(693.316) (344.647)
3 -
(155.908) (155.542)
(155.905) (155.542)
(849.221) (500.189)
5.034 (12.165)
(844.187) (512.354)
(844.187) (512.354)
(844.187) (512.354)
(6,25) (3,79)
(6,25) (3,79)

O1 onueiwoelg oTig oehideg 20 péxpl 57 atmoteAolv avammoOoTIACOTO MEPOG QUTWV TWV

OIKOVOUIKWYV KATOOTAOEWV.
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DISPLAY ART PLC

EvoTtroinpévn KatadoTao GUVOAIKWY E100ONUATWY
yia 1o £€1og TTou £€Ange oTig 31 AekeuBpiou 2014

ZNU. 2014 2013
€ €
KaBapn {nuid yia 1o £€10G (844.187) (512.354)
AoITTd OuVOAIKA £1I000AMATA VIO TO £TOG
ETTavekTiunon akiviTwy, EyKaTaoTAoEWY Kal
eCoTTAIGHOU 14 (122.160) -
AvaBaAAéuevn popoAoyia OTnV ETTAVEKTIUNON
YNG Kal KTIpiwv 22 45.902 (43.015)
2UVOAIKA AOITrd €£1003AATA YIA TO £TOG META
TN @opoAoyia (76.258) (43.015)
2UVOAIKA €£1008AMATA VIO TO £TOG UETA Th
@opoAoyia (920.445) (555.369)

O1 onpeiwoelg oTig oehideg 20 péxpl 57 atmoteAolv avammoOoTIAOTO MEPOG QUTWV TWV

OIKOVOUIKWYV KATOOTAOEWV.
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DISPLAY ART PLC

Evotroinuévn KardoTacor olKOVOHIKAG B€ong

oTig 31 Aekeufpiov 2014

Meplouoiakd oToixeia

Mn KukAo@opoUVTa TTEPIOUGIAKA OTOIXEIA

AKivnTa, EYKATaoTACEIG KAl EOTTAIOUOG

AUAa TTEPIOUTIAKA OTOIXEIA

XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN
Ol0B£oiua TTPOg TTWANGN

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIX

AmoBépara

Eptropikd kal GAAa eIOTTPOKTED

XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIA TTOU
aroTiouvTal o€ 0Aoyn agia pEow TwvV
QATTOTEAEGHATWY

Tapelakd diaBéaipa kal Icodivapa

ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

1810 ke@AAaIa Kal UTTOXPEWOEIG

KegpdAaio Kai atrofepartikd

MeToxikd kepdAaio

ATtroBeparTiké UTTEP TO APTIO

Alapopd atrd PETATPOTTH HETOXIKOU KEQAAAioU O€
Eupw

ATTOBEATIKA ETTAVEKTIUNONG

ATToBepaTIKO GUVAANQYHATIKWV d1apopwvV

ATToBepaTIKO TTPOCOOOU

1810 ke@aAaia TTou avaAoyoUv OTOuG HETOXOUG
NG ETaipeiag

Mn BPaXUTTPOOEOHEG UTTOXPEWOEIG
Aaveiopog
AVaBAANOUEVEG POPOAOYIKEG UTTOXPEWTEIG

BpaxuTrpOBeoHEG UTTOXPEWOTEIG
Eutropikoi kal GAAOI TTIOTWTEG
Tpéxouaeg POPOAOYIKEG UTTOXPEWOTEIG
Aaveiopbdg

ZUVOAO UTTOXPEWOCEWV

ZUvoAo 1I5iwv KEQAAQiWV Kal UTTOXPEWOEWV

..................... , ZUHBouUAoOGg
TIc oeAideg 20 péxpr 57
OIKOVOUIKWYV KATAOTACEWV.

Zn.
14
15

16

17

19
20

21
21

22

23
24

25

23

‘oTEAO

2014 2013
€ €
4.769.228 5.181.160
21.580 21.580
4.790.808 5.202.740
758.483 1.058.465
927.346 1.108.428
286 215

2.969 25.680
1.689.084 2.192.788
6.479.892 7.395.528
4.592.196 4.592.196
98.673 98.673
23.235 23.235
2.633.582 2.709.840
491 491
(4.821.713) (3.977.526)
2.526.464 3.446.909
435.631 428.836
455.185 506.472
890.816 935.308
1.382.547 1.346.632
1.013 2,049
1.679.052 1.664.630
3.062.612 3.013.311
3.953.428 3.948.619
6.479.892 7.395.528

J A0 | ZUPBouAOG
v/ avamdéoTTaoTo HEPOG AUTWV  TWV




DISPLAY ART PLC

Evotroinpévn Katdotaon HETARBOAWY TWV 18iwV KEQAAAiwWV
yia 1o £€1og TTou £€Ange oTig 31 AekeuBpiou 2014

YmoéAoitro tnv 1
lavouapiou 2013

>uvoAIKG €l00dAPaTa yia TO
£T0G PETA TN QopoAoyia

YmoéAoitro tnv 31
Aekepppiouv 2013/ 1
lavouapiou 2014

>UVvOAIKG €I00BAUATA YIa TO
£T0G META TN Popoloyia

YmoéAoitro tnv 31
AekepBpiou 2014

Etaipeieg Tou dev diavépouv 70% Twv KEPOWV TOUg PETA Tn QopoAoyia, 6TTwg TTpoadiopifovtal amd Tov TTepi EkTaKTOU
Eiopopdg yia Tnv Apuva tng AnpokpaTtiag Nopo, katé tn didpkeia Twy dUo £TWV atrd TO TEAOG TOu YOPOAOYIKOU £TOUG OTO
oTT0i0 T KEPDN avagépovTtal, Ba Bewpeital TTwg €xouv dlavEéuel autd To TTOOO WG PépIoUa. ‘EKTAKTN auuvTIKr eI0Qopd TTPOG
20% yia Ta étn 2012 ka1 2013 kai 17% 10 2014 kai petd Ba gival TAnpwTéa TTAVW O€ auTh TN Aoyifouevn dlavoun YEPIoUATOG
OTNnV €KTOON TTOU oI PETOXO! (ATOPO KAl ETAIPEIES), KATA TO TEAOG TNG TTEPIGOdOU TWV dUO £TWV aTTd TO TEAOG TOU POPOAOYIKOU
£€TOUG OTO OTToi0 Ta KEPON avagépovtal, givalr @opoloyikoi kaToikol Kutrpou. To 1mood autd TnG AoyICOpevnG BIavourg
MEPIOPATOG WEIVETAI UE OTTOIOBATIOTE TTPAYUATIKO PEPICPA TTOoU Rdn dlaveuABnKe yia To €T0G OTO OTTOI0 Ta KEPDN

Alaopd
ato
METATPOTTA ATtoBepaTikd
METOXIKOU  ATTOoBepaTIKG ZuvaoAaypa-
MeToxiké  ATToBepaTikdé  KeQaAaiou ETTOVEKTIUN- TIKWV  ATTOBEUETIKO
KEPAAaIO UTTEP TO GPTIO oe Eupw ong dlagopwyv TTPocodou (1) >UvoAo
€ € € € € €
4.592.196 98.673 23.235 2.752.855 491 (3.465.172) 4.002.278
- - - (43.015) - (512.354) (555.369)
- - - (43.015) - (512.354) (555.369)
4.592.196 98.673 23.235 2.709.840 491 (3.977.526) 3.446.909
- - - (76.258) - (844.187) (920.445)
- - - (76.258) - (844.187) (920.445)
4.592.196 98.673 23.235 2.633.582 491 (4.821.713) 2.526.464

ava@épovTal. AUTA N EKTOKTN AUUVTIKN €I0Qopd KaTaBaAAeTal atrd Tnv ETaipeia yia Aoyaplaouo Twv HETOXWV.

O1 onpeiwoelg oTig oehideg 20 péxpl 57 atmoteAolv avammooTIAOTO MEPOG QUTWV TWV
OIKOVOUIKWYV KATOOTACEWV.
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DISPLAY ART PLC

Evotroinuévn KatdoTaon TwWV TAMEIOKWY pOowvV
yia 1o é1og TTou £€Ange oTig 31 AekeuBpiou 2014

ZNu. 2014 2013
PoN HETPNTWYV ATTO EPYOTiEg € €
Znuid yia 1o £10G (844.187) (512.354)
AvaTTpOCApUOYEG VIA:
ATTOOBECEIC OKIVATWY, EYKATAOTACEWYV Kal EEOTTAICHOU 14 298.214 319.301
Képdog euAoywv alwv o€ TTEPIOUTIOKE OTOIXEIO TTOU
ATTOTINOUVTAI O€ EUAOYN O&ia HEOW TWV ATTOTE-AECUATWY 7 (71) -
Képdog atrd TwANon akIVATWY, EYKATOOTACEWY Kal
eCoTTAIGHOU 14 (7.000) (559)
ATtropciwon aiag amoBepdTwy 8 300.000 -
‘E€0da a1md T0Koug 10 147.674 145.949
dopohoyia 11 (5.034) 12.165
Znuid& atrd epyacieg TPIV TIG AANAYEG OTO KEQAAQIO Kivnong (110.404) (35.498)
AMNayEG oTo KEQAAQIO Kivnong:
ATtroBéparta (18) 28.381
Eutropikd kai AN EI0TTPOKTED 181.082 442.420
EuTropikoi Kal GAAOI TTIOTWTEG 35.915 16.619
MeTpnTd TTOU TTPORABAV ATTO £pYyaOieg 106.575 451.922
®dopoAoyia TTou TTANpWOnKe (1.387) (1.839)
KaBapd peTpnTd a1rd £pYyaoieg 105.188 450.083
Pon peTpnTwV atré emevouTIKEG SPAOTNPIOTNTES
Ayopd akIvTwy, EYKATaOTACEWY Kal €OTTAICOU 14 (8.442) (64.108)
Eiompdéeic atrd TWANoN aKiviTwy, EYKOTAoTACEWY Kal
e€ommAIooU 14 7.000 559
KaBapd HeTpNTd YIa eTTEVOUTIKEG BPACTNPIOTNTES (1.442) (63.549)
Pon peTpnTwyV amré XpnuaTodoTIKEG dPACTNPIOTNTES
KaBapég TTANpwHES HaKpOTTPOBeToU daveICUOoU (28.831) (102.194)
Tokol TTou TTAnPWONKav 10 (147.674) (145.949)
KaBapd peTpnTtd yia XpnHaTtodoTIKEG SpaAOTNPIOTNTES (176.505) (248.143)
KaBapn (Meiwon) / ad§non oTa HETPNTA Kal
TPATTEJIKA TTApATPABAYHATA (72.759) 138.391
MeTpnTd Kal TPATTEJIKA TTApATPABAYHATA OTNV ApPXN
TOU £TOUG (1.368.092) (1.506.483)
MeTpnTd Kai TPpaTredIKd TrTapaTpafAypaTa oTo TéAog
TOU £TOUG 20 (1.440.851) (1.368.092)

O1 onpeiwoelg oTig oehideg 20 péxpl 57 atmoteAolv avammooTIAOTO MEPOG QUTWV TWV

OIKOVOUIKWYV KATOOTAOEWV.
19



DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
1 Tlevikég TTANpo@oOpitg
Xwpa cuoTdoswg

H Etaipeia ocuotdbnke pe €dpa tnv Kompo oTig 17 Aekeufpiou 1992, wg 1I8IWTIKA eTalpEia
TTEPIOPIOUEVNG €UBUVNG OUPQWVa e TIG TTpdvoleg Tou TTepi ETaipeiwv Nopou, Keg. 113. To
EYYEYPOUMEVO ypageio TNG eival oTnv 000 Teukpou AvBia 23, Biounxavikn trepioxn IdaAiou,
Neukwaia, Kdtrpog.

Kuipieg dpaoTnpIioTnNTEG

O1 KUpIeg BpaOTNPIOGTNTEG TOU ZUYKPOTAMATOG, TTou Oev €xouv aAAGEel atrd Tov TTponyoUuEvo
XpOvo, €ival n KaTaoKeur Kal dIakOoUNon ekBeoiakwy TTePIMTEPWY oTnv KOTTpo Kal OTo
€EWTEPIKO, 0 EEOTTAICHOG KATAOTNUATWY KABWGS KAl N ETTIYPOPOTTOliA.

2 MepiAnyn onUAVTIKWYV AOYICTIKWYV apXWV

O1 KupIOTEPES AOYIOTIKEG APXEC TTOU £QAPUOOTNKAV OTNV ETOINOCIA QUTWY TWV OIKOVOMIKWY
KATAOTAOEWV ava@épovTal o KATw. AUTEG Ol apxEG EXOUV EQAPUOOTEN UE OUVETTEIA Yia OAd
Ta £€TN TTOU TTAPOUCIACOVTAl OE QUTEG TIC OIKOVOMIKEG KATAOTACEIC EKTOG ATTO OTTOU dnAWVETAI
OIOPOPETIKA.

Bdon sroipaciag

Apxn Tng ouvexICéUevNE dpaoTNPIOTNTAC

To Zuykpdétnua utréoTn ¢nuid €844.187 yia 10 £€10¢ TToU €Ange oTig 31 AegkepuPpiou 2014 kai,
KATd TNV nUEPOMNVIA auTh Ol TPEXOUOES UTTOXPEWOEIG TNG UTTEPERAIVAV TA KUKAOQOPOUVTO
TTEPIOUOIOKA OTOoIXEIO TNG KaTd €1.373.528. O1 TapdyovTeg auToi KaBwg Kal TO AEITOUPYIKO
TTEPIBAAANOV TOU ZUYKPOTAUATOSG OTTWG AVAAUETAI OTIG ONUEIWOCEIG 26 Kal 27, uTTodNAWVOUV TNV
UTTapén oucIaoTIKAG ARERAIOTNTAG TTOU EVOEXETAI VA QAVEPWOEI ONUAVTIKA au@IBoAia wg TTpog
TNV IKAVOTNTA TOU ZUYKPOTAMATOG VO CUVEXIOEI WG OuveXI(Opevn dpaoTtnpiotnta. Mapd Tnv
afeBaidtTnTa QUTH, TO ZUYKPOTNUA TTIOTEUEI OTI £XEI TNV IKAVOTNTA VO CUVEXIOEI TIG EPYATIEG TOU
WG Spwaa OIKOVOUIKN povada. To Zuykpotnua Bacifetal 0Tn Ouvexr XPNMATOOIKOVOUIKN
UTTOOTAPIEN TwV HETOXWY, OI OTToiol €Xouv €KONAWOElI TNV TTPOBECN va Oouvexioouv va
TTapEXouV TETOIa BoRBEIa OUTWG WOTE VA €XEI TO ZUYKPOTNUA TNV duvatdTNTa VO CUVEXIOEI WG
ouveXICOpEVN dpacTNPIOTNTA KAl VO IKAVOTTOINCEI TIG UTTOXPEWOEIS TOU.

ARAwON ouppudpPPWONg

O1 0IKOVOUIKEG KOTAOTACEIG TOU ZUYKPOTAUATOG €XOUV €TOIMACTEI oUP@wva pe Ta Algvn
Mpétutta  Xpnuatoolkovouikng Avagopdg (AMNXA) ommwg autd uloBetABnkav atmé TNV
Eupwtraiky ‘Evwon (EE). EmmmpdoBeta, o1 OIKOVOUIKEG KATOOTACEIG £XOUV  ETOINAOTEI
oUpoewva pe TIG attaitAoelg Tou Trepi ETaipeitov Népou tng Kutrpou, Kep. 113.

Bdon empyétpnong

O1 OIKOVOMIKEG KATOOTACEIG £XOUV ETOINACTEI We BAOnN TNV apxr TOU IOTOPIKOU KOOTOUG OTTWG
¢xel TpoTroTroINGei e TV EKTinon o€ eUAoyn adia TNG yng Kal Twv KTIpiwv, Twv
XPNMOTOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV  BIOBECINWY  TTPOG  TTWANCN KAl Twv
XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU OTTOTIHOUVTAI O€ €UAoyn agia péow Twv
ATTOTEAEOPATWV.
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DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

2 MepiAnwn onUAVTIKWY AOYICTIKWYV apXWV (OCUVEXEIQ)
Bdon eToipaciag

Xpon AOVIOTIKWY EKTIUATEWY KOI KRIOEWVY

H eToiyacia Twv OIKOVOUIKWY KATAOTACEWV OUP@wva pe Tta AMNXA amaitei 1 Xprion
OPICHEVWY ONUAVTIKWY AOYIOTIKWVY EKTIWACEWY Kal TNV doknon Kpiong atrd 1n dielbuvaon oTn
dladikacia eQAPUOYNS TwV AOYIOTIKWY aPXWV TOU ZUyKPOTAUATOg. Ol TOWEIG TTOU aTTaITouv
peyaAUTepou Babuol kpion ) €ival o TTOAUTTAOKOI 1) €ival TOPEISC OTTOU oI TTapadoxEG Kal ol
UTTOAOYICWOI £XOUV ONUAVTIKN €TTIOPACN OTIG OIKOVOUIKEG KATAOTAOEIG TTAPOUCIAOVTal OTN
2nueiwon 4.

Y100éTnon kaivoUpyiwy Kail avafewpnuévwyv AMNMXA

Katd 10 TpéXOoV £T0G TO ZUuyKpOThHa UloBEéTnoe dAa Ta Kalvoupyla Kal avaBewpnuéva AMNXA Ta
oTroia oXeTiovTal YE TIC €PYACIEG TOUG KAl €ival EQapPUOTINA VIO AOYIOTIKEG TTEPIODOUG TTOU
apyiCouv Tnv 1 lavouapiou 2014.

Katd Tnv nuepounvia €yKpiong aQuTwy TwV OIKOVOUIKWY KATAOTACEWV TA TTIO KATW AOYIOTIKA
TTPOTUTTA giXav ekdoBei atTd To ZupBoUAio AleBvwv AoyIoTIKWYV MpoTUTTwyY aAAd dev gixav TeBEi

aKoOun o€ epapuoyn.

To AIOIKNTIKO ZuppBoUAIo avapével OTI n UloBETNON QUTWY TWV AOYIOTIKWY TTPOTUTIWV OF
MEANOVTIKEG TTEPIODOUG OEV Ba £XEI ONUAVTIKA ETTIOPACT OTIG OIKOVOUIKEG KOTAOTAOEIG.

(i) NpéTuTtra Ko Algpunveieg rou vioBeTBnkav atré Tnv EE

Néa TrpéTUTTQ

EmtpotA Alcpunveiwy AieBvwv MNpoTuTtwy XpnUaTooIKOVOUIKASG Ava@opag

o AN 19 (TpoTrotroIRoEIg) "'ZXEDI KABOPIOPEVWY WPEANUATWY: ZUVEICPOPES
epyadopuévwy' (EQapuOZeTal yia ETACIES TTEPIODOUG TTOU apXifouv aTrd A JeTA TNV 1
louAiou 2014).

o Emoieg BeAtiwoeig ota AMXA, kUkAog 2010-2012 (e@apudleTal yia €THO1EG TTEPIGDOUG
TToU apXiouv atTd ) Yetd TNV 1 louAiou 2014)

o Etnoieg BeAtiwoeig ota AMNXA, kUkAog 2011-2013 (e@appoleTal yia ETACIEG TTEPIOOOUG
TT0U apxiCouv ato ) Yetd v 1 louAiou 2014)

(if) NpoéTuTtra Kai Aigppnveieg Trou dev uloBeTABNKav aré Tnv EE

Néa mrpoéTUTTO

o AMNXA 9 'Xpnuatooikovopikd Méoa' (epapuoleTal yia ETATIEG TTEPIODOUG TTOU apxifouv
atré ) Yerd Tnv 1 lavouapiou 2018).

o AlNXA 14 'KavovioTikoi avaBaAidpevol Aoyapiacuoi' (epapudleTal yia ETACIEG TTEPIOOOUG
TT0U apxi¢ouv ato f yetd Tnv 1 lavouapiou 2016).
o AMNXA 15 "Ecoda ammd cuuBdoeig pe TeAdTeS' (e@apudleTal yia TAOIEG TTEPIOOOUG TTOU

apyifouv ato nf yetd v 1 lavouapiou 2017).
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DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

2 MepiAnyn onUAvVTIKWY AOYICTIKWYV apXWV (OCUVEXEIQ)

Y100£éTnon kaivoUupyiwyv Kail avafswpnuévwy AMNXA (ouvéxeia)

(ii) NpéTuTtra Ko Algpunveieg rou dev uloBeTRONKav atrd Tnv EE (ocuvéxeia)

Tpotrotmoinoeig

o TpoTtrotroijocig oto AMNMXA10 kai AAM28 - NMwAnon ) cuvelcEopd TTEPIOUCIAKWV
OTOIXEIWV PETAEU evOG £TTEVOUTH Kal TNV CUYYEVA €TaIpEia ) KovoTTpatia Tou
(epappoleTal yia ETACIES TTEPIODOOUG TTOU apXiCouv aTTd ) yeta Tnv 1 lavouapiou 2016).

o AMNMXA 11 (TpoTrotroIAceIg) 'AOYIOTIKOTTOINCN ATTOKTHOEWY CUHUETOXWY O€ KOIVEG
ETMXEIPAOEIS' (EQapPOLeTal VIO ETATIEG TTEPIODOUG TTOU apXidouv atTd ) JETA TRV 1
lavouapiou 2016).

o TpoTtrotroijoeig oto AAM16 kai AAIM38 - AlEUKPIVIOEIG ATTOBEKTWY PEBGDWV
QTTOORECEWY (EQAPHOZETAI VIO ETACIEG TTEPIOBOUG TTOU apXiCouv aTrd A JeTA TNV 1
lavouapiou 2016).

o Tpotrotroijoeig ato AINMXA10, AMNXA11 kair AAMN28 — ETTevOUTIKEG OVTOTNTES: EQApPUOYR
TNG €€aipeong yia evoTroinon (EQapUACeTal YIa ETACIES TTEPIODOUG TTOU apXifouv aTTd i
META TRV 1 lavouapiou 2016).

o AN 1 (Tpotrotroifoeig) MNpwTtoBouAia NvwaoToTroINcewY' (EQapuOleTal YIa ETATIEG
TEPIOOOUG TToU apyiCouv atrd ) yetd TNV 1 lavouapiou 2016).

o Emoieg BeAtiwoeig ota AMXA, kKUkAog 2012-2014 (e@apudleTal yia €THOIEG TTEPIODOUG
TTOU apXi¢ouv atTd 1 Yetd TNV 1 lavouapiou 2016)

Bdon evotroinong

O1 evoTTOINUEVEG OIKOVOUIKEG KOATAOTAOEIG TTEPIAAUPBAVOUV TIG OIKOVOUIKEG KATAOTAOEIG TNG
Etaipgiog kal Twv BuyaTpikwy NG eTaipeiwv A. KapapaAAdkng & Yioi Atd, D&M Décor Systems
Ltd ka1 P.A Karaolis (Interexpo) Ltd TTou padi amoteAolv 1o Zuykpdtnua. H Buyatpikn eTaipeia
Display Art Deutchland GmbH &ev TrepIAauBAVETAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG,
agou n etaipeia civalr uttd ekkabdpion. O1 BuyaTpiKEG eTaIpEieg €ival OAEG OI OVTOTNTEG OTIG
OTTOIEG TO ZUYKPOTNUA AOKEI EAEYXO KAl OTIG OTTOIEG YEVIKA TO PEPIBIO TOU gival JEYAAUTEPO ATTO
50% oTa dikaiwpata wrigou. ETaipeieg TTou ayopdoTnkav r TTwARBnkav katd mn didpkeia Tou
AoyioTIKOU €TOUG, TTEPIAAUBAvVOVTal OTIG EVOTTOINKEVEG OIKOVOMIKEG KATOOTAOEIG Q1O TNV

NUEPOUNVia atrékTNONG i MEXP! TNV NUEPOMNVIa TTWANONG TOUG.

H AoyioTikA p€6odog ayopdg (acquisition method) xpnOIMOTTOIEITAI VIO EEQYOPES ETTIXEIPTEWV.
To kKb6aT0G HIag e€ayopdg uttoAoyieTal wg To oUVOAO TNG eUAoyng agiag, katé Tnv nuEpounvia
TNG avTaAAayng, TwV TTEPIOUCIOKWY OTOIXEIWV TTOU TTOPAXWENBNKAY, TWV UTTOXPEWCEWY TTOU
onuioupynRBnkav A avaAieonkav Kal Twv PETOXIKWVY TITAwV TTou kd6OnKav, TTAéov KaBe €060
dueoa atmmodidouevo oTnv eayopd. Ta avayvwpioiua TTEPIOUCIAKA OTOIXEI, UTTOXPEWOEIG KAl
EVOEXOMEVEG UTTOXPEWOEIG TNG BuyaTpiknig eTaipeiag avayvwpifovtal oTnv elAoyn agia Toug
Katd TNV nuepopnvia tng egayopds. H uttépBacn Tou KOOTOUG pIag e€ayopds o€ oxéon UE TNV
euAoyn aia Twv KaBapwv avayvwpicihwy TTEPIOUCIAKWY OTOIXEIWV TNG ETTIXEIPNONG TTOU
atmoKTABNKE avayvwpietal wg utrepadia. Edv 1o K6OTOG £ayopds eival pIKpOTEPO aTmd TNV
euAoyn adia Twv KoBOopWwv TTEPIOUCIOKWY OTOIXEIWV TNG ETTIXEIPNONG TTOU OTTOKTAONKE N
dlagpopd avayvwpiletal atmeubeiag oTo AoyapIaoud aTTOTEAECUATWY.
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DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
2 MepiAnyn onUAVTIKWY AOYIOTIKWY apXWwV (CUVEXEID)
Bdon evotroinong (ouvéxeia)

OAeg o1 cuvalAayEég Kal Ta UTTOAOITTA JETAEU TWV ETAIPEILV TOU ZUYKPOTANATOG aTTAALipOnKav
KATd TNV €TOINACIA TWV EVOTTOINUEVWY OIKOVOMIKWY KataoTdoewyv. Otrou xpeldderal, ol
AOYIOTIKEG APXEG TWV BUYATPIKWY ETAIPEILV £XOUV DdIOPOPOTTOINBEI yIa va CUVAdOUV ME TIG
AOYIOTIKEG apXEG TTOU £QAPPOLEl TO ZUYKPOTNUA.

To uepidlo pelovoTnNTag 01O KEPAAAIO PETOXWV ] 0TO KaBapd kEPdog i Cnuid, TTapouciadeTal
EEXWPIOTA OTOV €VOTTOINKEVO I00AOYIOUO KAl EVOTTOINUEVO AoyapIiaoud ATTOTEAEOUATWY,
avTioToIXa.

Avayvwpion e100dnuaTwy

To e106dnua atroTteAgital ammd TNV €UAoyn agia TTWANONG yia TTPOIGVTA KAl UTTNPECIEG UETA TNV
agaipeon @®oépou [MpooTiBéuevng Agiag, E€TTOTPOPWYV KAl EKTTITWOEWV. Ta €00da Tou
2UYKPOTANATOG avayvwpifovTal wg £EAG:

(o) NMwARoeig ayabwyv
O1 TwAAoeIg ayaBwyv avayvwpifovtal 6Tav onUavTikoi Kivéuvol Kal 0@EAN 1010KTNaIag
TWV ayabwyv éxouv PeTa@epBei oTov TTEAATN. AUTO yiveTal ouviBwg éTav T0 ZuyKpoTnua
£xel TTWAACEl N TTapadwaoel Ta ayadd oTov TTEAATN, 0 TTEAATNG €xEl atrodexBei Ta ayabd
KAl N aTTOTTANPWHNA TWV OXETIKWYV EICTTPAKTEWV TTOOWV gival eUAoya eEac@aAlIouEvn.

B) NMwARo&Ig uTTNPECIWY
O1 TTWARCEIG UTTNPETIWY avayvwpifovTal oTn AOYIOTIKI TTEPIOSO TTOU TTPOCPEPOVTAI Ol
UTTNPECieG  PE  avagopd OTn  CUPTTIANPWON TNG  OUYKEKPIMEVNG  OuvaAAayng
uttoAoyiopévn Pe BAon TIG UTINEETIEG TTOU TTPOCPEPBNKAV WG avaAloyia TwV CUVOAIKWY
UTTNPECIWYV TToU Ba TTpooPePBOUV.

(y) Eio68npa amd dikaiwuata
To €0bédnua amd SiKawPaTa  avayvwpiletal oUdewva  PE TV apxy Twv
0edoUAeUPEVWV 0GOWVY avAAOYa PE TNV OUCIA TWV OXETIKWV CUPQWVIWY SIKAIWHATWY.

QeeAfpara uTTaAARAWY

To Zuykpdtnua kai ol uttdAAnAol cuvelo@épouv oto KuBepvnmikd Tapegio Koivwvikwv
Ac@alicewv pe Baon Toug pIoBoUG Twv UTTAAARAWY. To OX£DI0 XpNHOTOBOTEITAI IE TTANPWHES
atrd Toug UTTAANAAOUG Kal TO ZuykpdTnua. H ouveic@opd TOU ZUYKPOTHHATOG avayvwpileTal
otnv Tepiodo TTou oxeTieTal Kal TTEPIAAPPBAVETAI OTO KOOTOG TTPOCWTTIKOU. To ZuyKpoTnua
Oev €xel eMTTPOCBETEG UTTOXPEWOEIS APOoU TTANPWOOUV Ol CUVEICPOPEG.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
2 MepiAnyn onUAVTIKWY AOYICTIKWY apXWV (OCUVEXEIQ)
MeTarpotrn §évou vopiopaTog

(o) Nopiopa AsiToupyiag Kai Trapouciaong

Ta oToixeia TTou TTEPIAAUPBAVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTHMATOG
ATTOTIMOUVTAI XPNOIUOTTOIWVTAG TO VOPIOUA TOU KUPIOU OIKOVOMIKOU TTEPIBAAAOVTOG
Méoa oTo oTToio AcIToupyei To ZuykpoTnua (“To vouioua Asitoupyiag”).

O1 oikovouIkéG KATaoTAoEIS TTapouaidalovtal o Eupw (€) To oTroio €ival 10 VOPIoUa
AEITOUPYiag Kal TTAPOUCIaCNS TOU 2ZUYKPOTANATOG.

(B) ZuvaAAayég Kal UTTOAoITTa

2UVOAANQYEG O€ EEVO VOPIOUA KATaXwpPoUvTal OTO VOPICUA ASIToUupyiag e Baon TIG TINEG
OUVAAAQYMATOG TTOU 1I0XUOUV TNV NUEPOMNVIa TNG CUVAAAQYNG. ZUVAAAQYHATIKA KEPDN
Kal {nUIEG TTOU TTPOKUTITOUV aTTd TNV €6OQANCN TETOIWY CUVOAAQYWV KAl ATmoé TN
METATPOTIN WE TN CUVOAAQYUATIKI ICOTIMIA TTOU I0XUEI OTO TEAOG TOU £TOUG XPNUATIKWYV
TTEPIOUCIOKWY  OTOIXEIWV KOl  UTTOXPEWOEWY TIou  €ival o€ &Eva  vouiopoTa
avayvwpifovTal oTnV KaTAoTaon AoyapiaouoU aTTOTEAETUATWY.

®opoloyia

O1 Tpéxouceg POPOAOYIKEG UTTOXPEWOEIG KAl TTEPIOUTIOKA OTOIXEID yIa TNV TPEXOUCO KAl TIG
TTPONYOUUEVEG TTEPIODOUG UuTTOAOYICovTal e BAON TO TTOCO TTOU avauEveTal OTI Ba TTANPwOEi
Ba avakTnBei atrd TIC QOPOAOYIKEG APXEG XPNOIUOTIOIWVTAG POPOAOYIKOUG CUVTEAECTEG KOl
VOu0Beaieg TTou gixav BeoTTIoTEl i OUCIACTIKG BECTIOTEI PEXPI TNV NUEPOMNVIA TNG KATAOTAONG
OIKOVOWIKAG B¢ong.

Fivetar TARPNG TPORAewn vyia avaBaAAopevn @opoloyia, XpnolgotrolwvTag Tn pEBodo
uTToXpéwaong, TAvw O OAEG TIGC TTPOOWPIVEG OIOPOPEG TTOU TTPOKUTITOUV MHETALU TNG
@OPOAOYIKNG BAONG TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWV Kal TNG AOYIOTIKNAG TOUG
a&iog OTIG OIKOVOUIKEG KATOOTAOEIG.

H avaBaAAouevn @opoloyia uttoAoyileTal XpnOIUOTTOIWVTAG POPOAOYIKOUG CUVTEAEDTEG Kal
VOUO0Beaieg TTou £Xouv BeCTTIOTEN ] OUCIAOTIKA BOTTIOTE PEXPI TNV NUEPOUNVIa TNG KaTdoTaong
OIKOVOMIKAG B€0ng Kal avauéveTal 0TI Ba 10KU0UV OTAV O OXETIKEG AVABAAAOUEVES POPOAOYIKEG
amaItioelig  TTpaydaTtotroinBolv 1 6tav ol avaBaAAOuEVEG  QOPOAOYIKEG UTTOXPEWOEIG
dlakavovigTouv.

AvaBal\éueveg @opoAoyIKEG aTmaITAoEIS avayvwpifovTal oTnv éKTaon TTou gival moavov o7

MEANOVTIKG popoAoynTéa kEPON Ba eival dIaBETIua EvavT Twv OTTOIWV Ol TIPOCWPIVES dIAPOPES
MTTOPOUV va XENOCIUOTToINOoUV.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

2 MepiAnyn onUAVTIKWY AOYIOTIKWY apXWwV (CUVEXEID)
Alavopun pepIiopdTwy

H diavoun pepiopdTwy oToug WeTOXoug TnG ETaipeiag avayvwpiletal wg uttoxpéwaon oTIg
OIKOVOUIKEG KOTAOTAOEIG OTO £TOG TTOU TO MEPICPATA €yKpivOvTal aTTO TOUG WETOXOUG TNG
Etaipegiag.

AKivnTa, EyKaTaoTdoeIg Kal €E0TTAIONOG

H yn kai Ta KTipia TTou atroTeAoUVTAl KUPIWG aTTd £pYOCTACIA KAl YPAQEia TTapouciddovTal o€
evhoyn atia, pe Pdaon ekTuAoel amd  eEWTEPIKOUG QVEEAPTNTOUG  EKTINNTEG, HEIOV
METOYEVEOTEPEG ATTOORETEIC YIa KTipia. Ol CUCOWPEUNPEVESG ATTOGRETEIC TNV NUEPOUNVIa TNG
ETTAVEKTINNONG BlaypA@ovTal £VavTl TNG MIKTAS AOYIOTIKAG a&iag ToU TTEPIOUCIOKOU OTOIXEIOU KAl
n kabapr aia avarmpooapuoleTal oTNV ETTAVEKTIMNUEVN adia TOU TTEPIOUTIaKoU aToixeiou. Ol
ETTAVEKTIMACEIG YivovTal 0€ TAKTA XPOVIKG SlooTAMATA €TOI WWOTE TO TTOCA TTOU €U@avifovTal
oToV 100A0OYIOHOG va unv dlIa@EéPouV anuUavTikG atmo TS eUAoyeg agieg KaTtd TNV nuUEpouNvia TG
Katdotaong oikovopikng Béong. OAa Ta dANa OToIXEia aKIVATWY, EYKATAOTACEWV Kal
e€OTTAICHOU  TTapOUCIAdovVTal O€ IOTOPIKO KOOTOG peiov atmmoofécelg. To 10TOPIKG KOOTOG
TTepIAapBavel datraveg Tou oxeTiCovial AuECA PE TNV ATTOKTNON OTOIXEIWV  AKIVATWY,
EYKATAOTACEWY KAl EOTTAICHOU.

Au¢Aoeigc oTn AoyIOTIK aia TTou TTPOKUTITOUV OTTO E€TTAVEKTIMNON TNG yNg KAl TWV KTIPiWV
TNIOTWVOVTAI OTa ATTOBePaTIKA ETTAVEKTIMNONG OTA id1a ke@aAaia. Meiwaoeig TTou avTioTaduifouv
TTPONYOUUEVEG QUENOEIG TOU 10i0U  TTEPIOUCIOKOU  OTOIXEIOU  XPEWVOVTAI  £VaVTl  TWV
ammoBePaTIKWY €UAoyNG agiag ota idla ke@AAaia. OAeg O AAAEG PEIWOEIG XPEWVOVTAI OTNV
KATtaoTaon AOyapIiaooU OTTOTEAECUATWV.

H yn &ev amooBéveral. O1 amooBéoeic yia GAAa OToIXEia aAKIVATWY, E€YKATOOTACEWY KOl
e€OTTAICOU  uTToAOYiCovTal XPENOIYOTTOIWVTAG T OTaBepry PEBOOO wWOTE va KaTavePnBei TO
KOOTOG | N emmavekTignuévn aéia peiov n uttoAsippaTiky agia Tou KABe oToIXEIOU QKIVATWY,
EYKATAOTACEWV Kal €EOTTAICUOU OTO SIdOTNUA TNG EKTINNMEVNG WPEAIUNG CwNG Toug. Ta eThola
TToo00Td amméoBeong cival wg €EAG:

%
Kripia 4
EykaTaoTdoeig Kal ynxaviuata 5-50
Oxnuata 10-20
‘ETITTAQ, OKEUN Kal EE0TTAIOHOG
ypageiou 10-20

H umoAeippatik agia kai o1 weéhiyeg (wég avabewpouvTal Kal TTpocapudlovTal o€ KABe
nUeEpounvia TG KatdoTaong oIKOVOWIKNG Béong edv auTd BewpnBei avaykaio.

H AoyioTikA agia evog OTOIXEIOU OKIVATWY, EYKOTAOTACEWV Kal EOTTAICHOU PEIWVETAI APECWG
OTO AVOKTAOIMO TT000 €AV N AoyIOTIKA agia uttepPaivel TO UTTOAOYI(OUEVO AVOKTHTIHMO TTOCO0.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
2 MepiAnyn onUAVTIKWY AOYIOTIKWY apXWwV (CUVEXEID)
AKivnTa, eyKaTaoTAoEIg Kal eEOTTAIONOG (CUVEXEID)

Aatrdveg yia €mdIOPBWOEIC KOl CUVTAPENON OKIVATWY, EYKATAOTACEWV Kal €EOTTAIOUOU
XPEWVOVTAI OTNV KATAOTAON AOYyapIdoPoU ATTOTEAEOPATWY OTO €TOG TTOU TTPOKUTITOUV. ToO
KOOTOG ONUAVTIKWY OVAKAIVIOEWY Kal AAAEG peTayevéoTepeg datraveg TrepIAaufdvovTtal oTnv
AoyioTiKy agia Tou TrEpIOUCIOKOU OToIXEiou 1 avdAoya avayvwpilovial wg EEXwPIoTO
TTEPIOUCIOKSG OTOIXEIO, HOVO OTav gival TBavoe TTwG Ba TTPOoKUWOUV PEAAOVTIKA OIKOVOUIKA
OQEAN OTO ZUYKPOTNPO OE OXEON ME TO TTEPIOUCIAKO OTOIXEIO, Kal TO KOOTOG TOU WTTOPEI va
UTTOAOYIOTEI agIOTTIOTA.

Képdn kal {nuiEg atrd di1dBeon akIVATWY, EYKATAOTACEWY Kal €EOTTAICHOU TTpoadlopilovTal uE
TN OUYKPION TwV €IoTTpAgewv Pe TN AoyioTiKA aia kal TrepIAauBdvovTal oTnv KAatdoTaon
AoyapiaopoU oTTroTeAEOUATWY. ZTNV TTEPITITWON OIABEONG ETTAVEKTIMNUEVWY TTEPIOUCIAKWV
OTOIXEIWV, Ta TTOOA TTOU TTEPIAAPPBAVOVTAI OTA ATTOBEPATIKA ETTAVEKTIUNONG YETAPEPOVTAI OTO
atmoBepaTikO TTPOCT6d0U.

MioOwozeig

MioBwaoeig yia akivnTa, EyKaTAoTACEIG KAl EEOTTAICHO OTTOU £va ONUAVTIKO PHEPOG TWV Kivouvwv
Kol avtapoifwy  TnG 1I0I0KTNOIOG  TTAPOPEVOUV  OTO  ZUYKPOTNMO  TagivopouvTal  w¢
XPNUaTodoTIKEG HIoBwaoelg. O XpnUATOBOTIKEG MICOWOEIGC KEQAAQIOTIOIOUVTAI OTNV apXh TNG
MioBwong otnv €lAoyn agia TN TTEpIoOUCIiag TTou eKpIOBWONKE 1 oTnv TTapouca aia Twv
eNdyIoTwY KaTtaBoAwv pIcBwudTtwy otrola atrd TIG dUO cival n xaunAdtepn. Kabe TAnpwun
MioBwong KaTtaveéueTal JETAGU TNG UTTOXPEWONG KAl TV £600WV XpNUaToddTnong £TC1 TTOU VO
ETMTUYXAVETAI PO OTaBEPr) amddoon o0 OXEOn ME TO UTTOAOITTO TNG XPNMOTOdBOTNONG TTOU
EKKPEMEL. H avTioToixn utToXpEWwaon €VoIKiou, HETA TNV AQaipeon Tou KOOTOUG XpnuaToddTtnong,
epIAapBaveTal oto daveiopo. To pEPog Tou KOOTOUG XPpnuUaToddTnong TTou agopd TOKO
XPEWVETAI OTNV KATACOTAON AOYyapIaooU atToTEAECUATWY KaTd TN didpkeia TG PMioBwong 1ol
TTOU VO TTPOKUTITEl €va OTOBEPO €MITOKIO TTAVW OTO UTTOAOITTO TNG UTTOXPEWONG YA KABE
TTEPIndO.

ZTOIXEIO QKIVATWY, EYKATAOTACEWV Kal €EOTTAICMOU TTOU QTTOKTWVTOI ME  XPNMOTOOOTIKN
MioBwon atmmooBévovTal o€ TTEPIOdO TToU gival N cuvTouoTEPN TNG WPEAIUNG CWNAG TOUuG A TNG
TTEPIGOOU PioBwaong.

MioBwaoeig 6TTou onUAVTIKG PEPOG TWV KIVOUVWY Kal avTauoiBwy Tng IBIOKTNCIag TTapAUEVOUV
ME TOV €KMIOBWTA TagivopouvTal WG AEITOUPYIKEG MIOBwaoelg. TMANPWHPES TTOU  aPOopPOoUV
AEITOUPYIKEG MICOWOEIG (META TNV a@AipeECn KIVATPWY TToU €I0TTPAXONKaV atrd Tov eKPICOWTH)
XPEWVOVTAl OTNV KATAoTACON AOyaplaouoU atmoTeAeOUdTwyY oUPQwva Pe Tn otabepr péBodo
oT1o d1IdoTnPa TNG TTEPIGdoU Hicbwaong.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

2 MepiAnyn onUAVTIKWY AOYIOTIKWY apXWwV (CUVEXEID)
Ytmrepadia

H utrepatia avrirpoowTtelel Tnv utrépBacn Tou KOOTOUG Miag €€ayopds O OXEOn ME TNV
elAoyn aia Twv KABapwyv avayvwpeioIgwy TTEPIOUCIOKWY OTOIXEIWV TNG ETTIXEiPNONG TTOU
AaTTOKTABNKE KATA TNV nuepounvia tnG egayopds. H utrepadia eAéyxeTal yia oTTopEiwon o€
etoia Bdon Kai TTapoudi&leTal TNV TIMF KOOTOUG UEIOV CUCCWPEUPEVES (NUIEC ATTOUEIWONG.
H utrepagia katapepifeTal OTIC HOVADES dNUIOUPYIAG TAPEIOKWY POWVY YIO OKOTTOUG EAEYXOU YIa
atroueiwon.

NoyiouIKa TTpOoypdpaTa

Aattdveg TToU €XOUV APEON OXEON ME EEXWPIOTA AOYIOHIKG TTPOYPAUMATA TTOU GVHAKOUV OTO
ZUyKPOTNMA Kal TTOU avapéveral 0Tl Ba dnuioupyroouv OIKOVOMIK& o@éAn TTou Ba uttepPaivouv
TIG BATTAVEG YIa TTEPICCOTEPO ATTO éva £T0G avayvwpifovtal wg AUAa TTEPIOUCIOKA OTOIXEIA.
MeTETTEITA T AOYIOMIKA TTPOYPAUMOTA TTAPOUCIAlOVTal OTO KOOTOG MEIOV CUCCWPEUNEVES
ATTOOBECEIC Kal WPEIOV OTTOIONDATIOTE CUCOWPEUNEVN attousiwon oTtnv agia. Aatrdveg Trou
BeATiLovouv 1 eTTeKTEIVOUV TNV aTTOO00N TWV AOYICHIKWY TTPOYPAPUATWY Trépav atrd TIG
APXIKEG TTPOdIAYPAPES KEQaAaloTToloUvTal. AQTTAveg TTOU OXeETiICoOvTal ME TN CUVTAPNON
AOYIOUIKWV TTPOYPAUMATWY XPEWVOVTAlI OTNV KATAGTOON AoyapiacuoU OTTOTEAEOUATWY OTO
€TOG TTOU TTPOKUTITOUV. Ta AoyIOpIK& TTpoypauuaTa amooBEvovial cUP@WVa PE Tn OoTaBepn
HéEBODO KaTd TN SIdpPKEIa TNG UTTOAOYICOPEVNG WEENINNG CWAG Toug Ot TTepiodo TTou dev
utrepPaivel Ta évte £Tn. H amoéoBeon Eekiva étav Ta AoyIouIKA TTpoypduuaTa gival dlabéaiua
TTPOG Xpron Kai TTepIAapBaveral ota £60da SI0IKNTIKNAG AEITOUpPYiag.

Atropgiwon oTnV agia TTEPIOUCIAKWY OTOIXEIWV

Ta TepIoucIaka aToixeia pe ammepiopioTn w@EAIUN (wn dev atmooévovTal aAAd eAéyxovTal
KABe xpovo yia atropeiwon oTnv agia. Ta TTEPIOUCIAKA OTOIXEIa TTOU aTTooBEVOVTal EAEYXOVTAI
Yl aTTouEiwon oTnV agia, 6tav yeyovota | aANayEG OTIG TTEPIOTACEIG BEiXVOUV TTWG N AOYIOTIKN
agia ptropei va pnv gival avaktioiun. Znuid amougiwong avayvwpidetal yia n diagopd mng
AoyIOTIKAG a&iag kal Tou avakTAOIKMOU TTOOOU TOU TTEPIOUCIOKOU aToIXeiou. TO QvOKTOIUO
TT000 €ival TO MPEYAAUTEPO TNG €UAOYNG agiag TOU TTEPIOUCIOKOU OToIxEiou peiov €Eoda
TTWAACEWCG Kal TNG agiag Adyw xpriong.

XPNHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN

To ZuykpOTnua TOLIVOUEI TA XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEID TOU OTIG OKOAOUBEG
KOTNYOPIEG: XPNMOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEia atrd armoTiyouvTal o€ eUAoyn agia péow
TWV ATTOTEAEOUATWY, OAVEID KOl EIOTTPAKTEN KOl XPNHOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId
OlaBéoipa mpog TTwAnon. H 1agivounon twv XPnUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
eCaptdral atd TO0 OKOTTO YIa TOV OTT0i0 aTTOKTABNKE Nn eévduon. H AiciBuvon atmmogaaoidel Tnv
KOTAAANAN TagivOunon Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KATA TNV QpPXIKA
avayvwplion Kai emavagiohoyei Tnv Tagivounon aut o€ KABe nuepounvia TNG KATAoTOONG
OIKOVOUIKAG B€¢0oNgG.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

2 MepiAnyn onUAVTIKWY AOYICTIKWY apXWV (OCUVEXEIQ)

XPNHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO (CUVEXEIN)

(a)

(B)

(v)

XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA TTOU ATTOTIMOUVTAI O€ eUAoYN adia
HEOW TWV ATTOTEAECUATWV

AuT n karnyopia éxel OUO UTTOKATNYOPIEG: XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
TTPOOPICOUEVA VIO EUTTOPIKA EKUETAAAEUON KOl QUTA TTOU opioTnKav ot eUAoyn agia
MEOW TwV ATTOTEAECUATWY KATA TNV apxikfi avayvwpion. 'Eva XpnuoTOOIKOVOUIKG
TTEPIOUCIOKSG OTOIXEIO TAEIVOUEITAI OTNV UTTOKATNYOPIa TTPOG EUTTOPIA AV ayOpACTNKE
KUPIWG yIa oKOTToUg TTWANONG o€ BpaxutrpoBeopn Baon.

XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa TTOU opioTnkav o€ €UAoyn adia PJEow Twv
ATTOTEAECUATWY KATA TNV APXIKA avayvwplion €ival ekeiva n amodoon Twy OTToiwv
aglohoyeital ge BAon TNV €UAoyn agia, cUP@WVA PE TN OTOIXEIOBETNUEVN ETTEVOUTIKN
OTPATNYIKN TOU ZUYKPOTAHaToG. MNAnpogopicg e Bdon Tnv eUAoyn agia OXETIKA PE auTd
Ta XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTAPEXOVTAl €0WTEPIKA OTA BACIKA
OIOIKNTIKA OTEAEXN TOU ZUYKPOTAUATOG. Ta TTEPIOUCIOKA OTOIXEIO OTNV KATNyopia auTh
TA&IVOUOUVTAl WG KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO av gival TTPOG eUTTOpia 1
avapéveTal va TTwAnBouv yéoa oe dwdeka PAVES ATTO TNV NUEPOMNVIa TNG KATAOTAONG
OIKOVOWIKNG B€ong.

Adveia Kal EICTTPAKTEN

Ta ddAvela Kal EICTTPAKTEN €ival PN TTAPAYwWYa XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIa
ME OTOBEPEG i} TTPOCBIOPICINEG TTANPWHEG TTOU BEV EPTTOPEUOVTAI OE EVEPYH ayopd Kai
yla Ta oTroia dev UTTAPXElI TTPOBECN YIO EUTTOPIO TOU €ICTTPAKTEOU. Ta ddAvela Kal
EIOTTPOKTEN TTEPIAOUBAVOVTAl OTA KUKAOQOPOUVTO TTEPIOUCIOKA OTOIXEIQ, E€KTOG Qv
£€xouv AAgn TTou utTEPPaivel TOUG BWAEKA PNVES aTTO TNV NUEPOMNVIA TG KATAOTAONG
OIKOVOMIKAG B¢éong. AuTa TagIvopouvTal WG HUN-KUKAOPOPOUVTO TTEPIOUCIOKA OTOIXEIQ.
Ta ddvela Kal EICTTPAKTEN TOU ZUYKPOTAHUATOG OTTOTEAOUVTAl OTTO EUTTOPIKA Kal GAAQ
EIOTTPAKTEA KAl 'TAPEIOKA S10BE01ua Kal I00dUvVaua’ 0TNV KATAOTOON OIKOVOUIKNG B£oNg.

XPNUOATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIa S100€01Ma TTPOG TTWANON

Ta XpnMOTOOIKOVOUIKG Trepiouciakd oToixeia SlaBéoiya TTpog TTwANon  givalr  un
TTapdywya, Ta oTroia €iTe opifovral oTnV Katnyopia autr) f; &ev éxouv Tagivounbei o€
otroiaditrote AAAN katnyopia. [epiAauBdvovTal oTa Pn KUKAOQOPOUVTA TTEPIOUCIOKA
oToixeia €kT6¢ €dv n OlelBuvon TIPOTIBETAI va TTWAACEl TA XPNMOTOOIKOVOMIKA
TTEPIOUCIOKA OTOIXEIO PEOO O DWOEKA WNAVEG ATTO TNV NUEPOUNVIA TNG KATACTAONG
OIKOVOWIKNG B€ong.

Ayopég Kal TTWANCEIG XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV WE Baon ocupBoAaio
KQVOVIKNG TTapddoong avayvwpifovTtal KaTd Tnv nuepounvia mmou die¢dyetal n cuvaAAayr, TTou
gival n nuepopnvia Kard TNV oTroia To ZUyKPOTNUA dECHEUETAI VA ayopdoEl ] va TTWARCEl TO
TTEPIOUCIOKS OTOIXEID. Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO avayvwpifovTal apxIKA O
evAoyn agia, TAéov TO KOOTOG ouvallayig yia OAa Ta XPNMOTOOIKOVOMIKA TTEPIOUCIAKA
oTolxgia TTou dev TTapoucialovTal o€ eUAoyn agia HECW TWV ATTOTEAECUATWV.

Ta XpNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU aTToTIHoUvVTal o€ €UAoyn atia péow Twv
QATTOTEAEOUATWY, avayvwpifovTal apyIka o€ euAoyn agia kal Ta £€€0da cuvaAAaywyv xpewvovtal
OTnV KATAOTAON AOYOPIOOUOU ATTOTEAECUATWY. Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA CToIXEIa
dlaypd@ovTtal dTav To dIKAIWPa va EI0TTPaxBoUv XpnuUaTIKES POEG aTTO TA XPNMOTOOIKOVOUIKG
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKEG KATAOTACEIG

2 MepiAnyn onUAVTIKWY AOYICTIKWY apXWV (OCUVEXEIQ)
XPNHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO (CUVEXEIN)

TTeplouciakd oToixeia éxel AACel, N €xel PeTa@ePOeEi Kal TO ZUYKPOTNUA €XEI OUGCIOOTIKA
METOQEPEI oNUAVTIKA pioka kal o@éAn 1010kTnoiag. Ta XPNMOTOOIKOVOUIKA TTEPIOUCIAKA
oToixeia dlaBéoiya TTPOG  TTWANCH KAl XPNUATOOIKOVOUIKG  TTEPIOUCIOKA  OTOIXEId TTOU
ATTOTIMOUVTAI O€ €UAOYN agia HECW TWV ATTOTEAEOUATWY, TTAPOUCIALOVTAl PMETETTEITA OE eUAOYN
agia. Ta O&dveia Kal EIOTTPAKTED KOl TO  XPNUATOOIKOVOMIKGA TTEPIOUCIAKA  OTOIXEI
dlakpartoupeva PEXP! TN ANEN TTapouciddovTal o€ aTTOORECHEVO KOOTOG XPNOIMOTIOIWVTAG TN
MEBODO TOU TTPAYMATIKOU ETTITOKIOU.

Képdn kai Cnuiéc Tou Trpoépxovtal amd oAAayéc otnv eUAoyn afia Tng katnyopiag
"XPNHATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU OTTOTIHOUVTAI O€ €UAoyn adia péow Twv
ATTOTEAECUATWY' TTAPOUCIACOVTAl OTNV KATAOTAON AOYAPIOOUOU aTTOTEAEOHATWY OTa 'GAAQ
€00dd' oTnv TrePiodo KaTtd TNV OTroia TTPOKUTITOUV. MepiopaTta TTou €ioTrpdrTovTal atrd
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU aTmoTigouvTal o€ eUAoyn adia péow Twv
ATTOTEAECPATWY avayvwpifovTal TNV KATdoTaon AoyapIioopoU ATTOTEAECUATWY WG PEPOG TWV
AWV €a6dwv, 6Tav atmodeixOei To dIKAiWUA TOU ZUYKPOTANATOG VO EICTTPAEEL.

Otav TiTAOI TTOU TOAgIVOPOUVTOI WG dlaBéaiyol TTpog TTWANON TTWANBoUV 1 UTTOOTOUV
atmoueiwon otnv  agia, oI CUCCWPEUPEVEG QvATTPOCAPUOYEG OTnV  €UAoyn agia TTou
avayvwpiotnkav ota idla  ke@dAaia, TrepIAauBdavovtal oty Katdotacn Aoyapiaguou
QATTOTEAEOPATWY WG KEPON Kal CNUIEG OTTO XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO dIaBéaipa
TTPOG TTWANON.

Ta pepiopyata amd PETOXIKOUG TiTAOUG BIaBEaiyoug TTpog TTWANCN avayvwpifovial otnv
KatdoTaon AoyaploopoU atTOTEAEOUATWY WG HEPOG TWV GAAWV £00dwyv, Otav atrodeixBei 10
OIKaiwpa Tou ZUYKPOTAUATOG va EI0TTPAEEL.

H €0Aoyn aia Twv Twv XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU dIATTPayHaTEUOVTAI
o€ MIa gvepyr ayopd Bacietal 0Tn XPNMUOTIOTNPIOKN TIMA TTPpoc@opds. Edv n ayopd yia éva
XPNUATOOIKOVOUIKO TTEPIOUTIOKG OTOIXEIO BeV gival evepyr OTTWG £TTIONG KAl YIA N €1I0NYHEVES
METOXEG, TO ZUYyKPOTNUO TTPoodiopifel TNV  €UAoyn agia xPnolgoTTolIwvTag  HEBOdOUG
aTToTiynongG.

To ZuykpoTnua agiohoyei o€ KABE nuepopNvia TNG KATAoTAONG OIKOVOUIKAG B£ong KaTd TTOCOV
UTTAPXEI AVTIKEIMEVIKA aTTOOEIEN OTI £va XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO A MIa opada
XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, €XEl UTTOOTEI amopeiwon oTtnv agia. ZTnv
TTEPITITWON METOXIKWY TITAwY TTOU Tagivoundnkav wg diaBéaiyol TTpog TTWANCN, Kia OnUavTIKN
N TTaparteTapévn Peiwon otnv elAoyn adia TnG PETOXNG KATW atmd TO KOOTOG TNG AapBavetal
utrown wg évoeign molavhg amouegiwong otnv agia. Av uTTdpyxouv TETOoIEG €VOEIEEIC YIa
XPNMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO dIaBEaIua TTPOG TTWANCN N CUCOWPEEUPEVN NI N
otroia TTpoadiopieTal WG N dIaPoPA PETAEU TOu KOOTOUG OTTOKTNONG Kal TNG TTapoucag
elAoyng agiag, peiov NUIWV QTTOMEIWONG TOU TTEPIOUCIOKOU OTOIXEIOU TTOU TTPONYOUNEVWG
aAvayvwEIioTNKAV OTA ATTOTEAEOPATA, JETAPEPETAI OTTO TA B0 KEQAAAIO KAl avayvwpideTal 0TV
KatdoTtaon Aoyapiacguou atmmoTeAeopdtwy. O1 {nuIEG ATTOUEIWONG TTOU avayvwpiocTNKav oTnv
KATtdoTaon AoyaploouoU aTTOTEAEOUATWY YIO JETOXIKOUG TITAOUG DEV QVTIOTPEPOVTAI HECW TNG
KATtdoTaong AOyapIaooU aTToTEAEOHATWY.
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DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
2 MepiAnyn onUAVTIKWY AOYICTIKWY apXWV (OCUVEXEIQ)
Atro@éuara

Ta ammobéuarta eugaviovral oTnv TIWA K6OTOUuG | aTnV Kabapr] peuaToTroIRoIun agia, oTToia
ato TIG U0 gival XapnAdTepn. H Tiu k6oToug kabopideTal Ye Tn HEBODO TOU PECOU OTABUIKOU
KO6oTouG. H TR KOOTOUG ETOIMWY  TTPOIOVTWY KAl  NUIKATEPYOOMEVWY  ATTOBEUATWV
TTEPIANAPPBAVEl TTPWTEG UAEG, GuEca epyaTIKd, AANa dueca €6oda Kal OXETICOMEVEG WE TNV
TTapaywyn datrdveg (Me PAan Tn ouvrBn TTapaywylk dpacTnpidTnTa) €KTOC TWV £EOOWV
davelodoTnong. H kaBapr peuototroifjoiun agia eivar n utroAoyi{opevn TIUNA TTWANCNGS KATA TN
ouvntn TTopeia TWv epyaciwy, Peiov £goda didbsong.

Eptropikd giorpakTéQ

Ta euTTOPIKA EICTTPAKTEA avayvwpEiCovTal apxIK& o€ eUAOYN agia Kal HETETTEITA TTapouaiddovTal
0t ATTOOBECHEVO KOOTOG XPNOIMOTIOIWVTAG T WEBODO TOU TTPAYMATIKOU ETTITOKIOU, UEIOV
TTpévola yia atouegiwon Tng aiac. H trpdvoia yia atmmoueciwon kabopiletal 6tav UTTApPXE!
QAVTIKEIMEVIKR £VOEIEN TTWG TO ZUYKPOTNUa dev Ba cival og Béon va eI0TTPAEEl TA TUVOAIKA TTOCd
OUMQWVA PE TOUG ApPXIKOUG OPOUC TWV EICTTPAKTEWY. ZNMAVTIKEG OIKOVOMIKEG DUOKOAIEG TOU
XPEWOTN, N mlavotnTa 6Tl 0 XPewoTng Ba TrepléABel o€ TITWYXEUON 1] OIKOVOMIKK
avadiopydvwan, Kal N abétnon f TapdAsiyn eKTTARPWONG TWV UTTOXPEWOEWY TOU OXETIKA UE
TTANPWUEG BewpPOUVTaIl EVOEIEEIG OTI TO EUTTOPIKO EICTTPAKTED €XEI UTTOOTEI OTTOUEIWOT.

To 110006 TG TTPOVoIag gival n dlagopd PETALU TNG AOYIOTIKAG a&iag Kal TNG avakTAoIunG agiag
TOU €I0TTPAKTEOU N OTTOIA €ival N TTapoUCca agia Twv UTTOAOYICOUEVWY PEAAOVTIKWV TAUEIAKWY
POWV, TTPOEEOPANUEVWY HE TO TTPAYHATIKO ETTITOKIO.

H AoyIiOTIKA a&ia TOu TTEPIOUCIOKOU OTOIXEIOU WEIWVETAI PE Tn XPEAON €vOg Aoyapiacuou
TTPORBAEYNG, kai 1o TOo0O TnG (CnuIGG avayvwpileTal oTnv  KOTdoTaon Aoyapliacuou
aTmoTEAECUATWY, OTa '€€0da dlavoung Kal TTwANRcewv'. OTtav éva eUTTOPIKG EICTTPAKTED €ival
EMOQAAEG, dlaypageTal €vavtl Tou AoyaplaopoU TTPOPRAEWNS yia EUTTOPIKA  EICTTPAKTEQA.
EtrakoAouBeg avaKkTOEIG TTOCWY TTOU £iXAaV TTPONYOUUEVWG BIAYPAPES TTIOTWVOVTAI EVAVTI TWV
'e€60WV dlavoung Kal TTWAACEWV' OTNV KATAoTacon AOyapIiooHoU ATTOTEAECUATWY.

MeToXIKO KEQAAQIO
O1 cuvnBeig peToxég TagivououvTal wg idla ke@dAaia.

EmmAéov Kb6OTA TTOU aQOpPOUV AGuEca TNV £€kOOON VEWV WETOXWYV TrapoucialovTal oTa idla
KEQAAQIQ WG agaipeon ato TIG EIOTTPAEEIG.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG
2 MepiAnyn onUAVTIKWY AOYIOTIKWY apXWwV (CUVEXEID)

MpoBA&yeig

O1 mrpoBAéweic avayvwpilovtal OTav To ZUYKPOTNMUG €xEl pia TTapoUca VOMIKN A TEKPOPTA
UTTOXPEWON TTOU TTPOKUTITEI aTTO YEYOVOTA TTOU £X0uV TTponynBei, cival moavd va uttdpéel pon
TTEPIOUCIOKWY OTOIXEIWV YIa €60QANCN AUTAG TNG UTTOXPEWONG, KAl TO TTOOO TNG UTTOXPEWONG
€xel uttoAoyioTei agiomoTa. Aev avayvwpifovtal TTPORAEWEIS yia HEANOVTIKEG {NMIEG.

O1 rpoBAEWelIg uttoAoyiCovTal wg n Tpéxouoa atia Twy 60wV TTOU AVAUEVETAI VA aTTaiTnBouv
yia TNV €66QANCN TNG UTTOXPEWONG, XPNOILOTTOIWVTAG éva TTOOOCTO TIPIV TN QOopoAoyid, To
oTToio aTtrodidel TpExouoes aglohoyraoelg ayopdg TnG agiag Tou XPruaTog dlaxpoviKa Kal ToUg
KivdUvoug Trou oxeTiCovral pe Tnv utmtoxpéwon. H augnon otnv mpoéPAewn Adyw Tng
TTapéAeuong Xpovou avayvwpiZeTal wg XPEWOTIKOG TOKOG.

Aaveiopoég

O daveiopdg avayvwpileTal apxik@ o€ eUAoyn agia PETA TNV aQAipecn TOU KOOTOUG
ouvaAayng. O daveloPog TTAPOUCIAZETAI PETETTEITA OE ATTOORECHEVO KOOTOG. OTroIadATTOTE
dlapopd PETAlU Twv eIoTTPAEewY (META TNV agaipeon Tou K6OToug ouvaAlayng) kal TG agiag
€EOQANONG avayvwpideTal 0TV KATAoTAON AoyapIaooU atToTEAEOUATWY KaTd TN dIGPKEIX TOU
daveiou xpnoigoTroiwvTag T PEBodO ToU TTPAYHATIKOU ETTITOKIOU.

O daveiopdg TagivoueiTal wg PPaxutrpOBecun UTTOXPEWOTN EKTOG €AV TO ZUYKPOTNUA €XEl TO
dIKaiwpa aveu 6pwv, va avaBAAAEl TNV ATTOTTANPWHI TNG UTTOXPEWONG VIO TOUAGXIOTO dWdEKO
MAVEG META TNV NUEPOMPNVIa TNG KATACTAONG OIKOVOMIKNG BéoNg.

EpTtropikoi moTwrég

O1 gutTopIKOI TTIOTWTEG avayvwpifovTal apyIKA o€ €UAoyn agia Kal PETETTEITA TTOPOUCIAZovTal
o€ aTTo0REPEVO KOOTOG, XPNOIKMOTTOIVTAG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

Tapeiakd di100éocipa Kal I003Uvapa

Ta Tapeiakd d1aBéoipa Kal 1I000Uvapa atroteAolvTal atmd PETPNTA OTO TAMEIO Kal KATABETEIG
otnv TPATTEa Kal TPATTEQIKA TTapatpariyyara. ZTnv KatdoTaon OIKOVOMIKAG Béong Ta
TpammeikG  TrapaTpafiydaTta  TTepIAauBavovTal  0To  daveiIopd  OTIG  BPaxutTpOBeouES
UTTOXPEWOEIG.

ZUYKPITIKEG TTANPOPOPIES

O1ou xperadetal Ta oUYKPITIKE TTOOG £XOUV AVATTPOCAPHOCTEI yIa va ouvAdouv JE TIG aAAaYEG
OTnNV TTOPOUCIiacT OTo TPEXOV £TOC.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

3 Alayxeipion XpnHATOOIKOVOUIKOU KIVOUVOU

(a)

MapdyovTeg XPNUATOOIKOVOMIKOU KIVOUVOU

O1 epyacie¢ Tou ZUYKPOTAMOTOG TO €KBETOUV O€ TTOIKIAOUG XPNMUOATOOIKOVOUIKOG
KIVOUVOUG : KivOUVO ayopdg (KIvOUvVou ETTITOKIOU TTOU agopd Tnv eUAoyn agia, kivduvou
ETTITOKIOU TTOU A@OPA TIG TAPEIOKEG POEG KAl KIVOUVOU TIPAG ayopds), ToTwTIKG Kivouvo
Kal Kivdbuvo peucToTnTag

To Tpoypapua diaxeipiong KivOUVOU TOU 2ZUYKPOTAUATOG ETTIKEVTPUWVETAI OTn [N
TTPORAEYPIUOTNTO TWV XPNMATAYOPWYV KOl OTTOCKOTTEl OTn HeEiwon Twv Toavwyv
aApvVNTIKWY ETTITITWOEWY OTNV OIKOVOUIKN €TTiId00N Tou ZuykpoThAuatog. H diaxeipion
KivdUvou OSievepyeital amd 1n dielBuvon ocUP@wva PE apxEG TTOU eyKpivovTal atrd TO
AloiknTikG ZupBoUAlo. H dietBuvan avayvwpilel, aflohoyei kal avrioTaBuilel Toug
XPNUATOOIKOVOUIKOUG KIVOUVOUG OE OTEVI CUVEPYQTIa PE TIG AEITOUPYIKEG JOVADEG TOU
2UYKPOTANATOG.

o Kivduvog ayopdg

Kivduvog TiuAg ayopdg

To ZuykpoTnua ekTiBeTal 0€ Kivouvo TIUAG ayopdg METOXIKWY TITAWYV Adyw
ETTEVOUCEWY TTOU KaTEXovVTal a1md TO 2UYKPOTAMO KAl TagIvopouvTal OTnv
KOTAOTOON OIKOVOUIKNG B8¢éong eite wg OlaBéoiya mpog TTWANCN &iTe wg
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU OTTOTIHOUVTAlI o€ €UAoyn agia
HEOW TWV ATTOTEAECUATWV.

O1 e1mevdUOEIC TOU ZUYKPOTHHATOG O€ PETOXIKOUG TITAOUG GAAWV ETAIPEIWV Ol
otroieg eutropevovtal  dnudoia  TepIAauBavovtar oto evikd  Agiktn  TOU
Xpnuatiotnpiou Afiwv Kdtrpou.

To Zuykpdétnpa dev diaxelpifeTal Tov KivOuvo TIUAG ayopdg OTOV OTTOI0 KTIOETAI.

Kivduvog e1TITOKiOU TTOU 0@Opd TIG TAUEIOKEG POEG Kal TNV EUAoyn adia

O «kivduvog emmiTokiou €ival 0 Kivduvog OTTou N agia Twv XPNUATOOIKOVOUIKWY
péowv dlakupaiveTal e§aiTiag aAAaywv oTa eMITOKIA TNG ayopdS.

KaBwg 10 ZuykpoTnua dev £XEI GNUAVTIKA TTEPIOUCIOKA OTOIXEIO TTOU va PEPOUV
TOKO, T €000 KOI N PON HMETPNTWYV aTTd €pyacieg TOU ZUYKPOTAMATOG Eival
OUCIaOTIKG avegapTnTa atmd aAAayEég oTa TTITOKIA TNG AyopPdG.

O Kivduvog €TMITOKIOU TOU ZUYKPOTAMUATOG TTPOEPXETAl OTTO HAKPOTTPOBECHO
daveiopo. O davelopdg TTou €kOOONKE O€ KUMQIVOPEVA ETTITOKIO EKBETEI TO
ZUyKpOTNUa o€ KivOuvo ETTITOKIOU TTOU a@Oopd TIG TAUEIaKEG PoEG. O daveloudg
TTOU €KOOBNKE o€ OTABEPG ETITOKIO EKBETEI TO ZUYKPOTNUA OE KiVOUVO ETTITOKIOU
TTOU aQOopPAa TNV eVAoyn agia.

2014 2013
€ €
Kupaivopevou emmitokiou (Znu.23) 2.090.879 2.063.835

Z1aBepou emmiTokiou (ZNW.23) 23.804 29.631
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

3 Alaxeipion XpNHOTOOIKOVOMIKOU KIVOUVOU (CUVEXEIQ)

(a) MapdyovTeg XPNMATOOIKOVOMIKOU KIVOUVOU (ouvéxeia)

211G 31 AekepPBpiou 2014, dv Ta ETTITOKIA O£ DAVEICKO TTOU ATTOTINATAI O Eupw
ATav Katd 100 TTo000TIdIEG JovAdEG WNASTEPA / XAUNAOTEPA, PE OAEG TIG AAAEG
TTAPAUETPOUG VO TTAPAPEVOUY OTABEPEG, N CNUIA YIa TO £€TOG META Tn popoAoyia
Ba nArav €18.650 (2013 : €18.273) xaunAoTepn / WnAOTEPN, KUPIWG WG
ATTOTEAETHA TWV WNASTEPWY / XAUNAOTEPWYV XPEWOTIKWYV TOKWY OE dAVEIOUO O€
Kupaivopeva  emtokia. O  uttoAoyIoPOG auTdg TTIPOUTTOBETEL OTI OI  TIUEG
OUVOAAAYPOTOG KAl GAAOI TTAPAYOVTEG TTAPAUEVOUV OTABEPOI.

H AiguBuvon Tou ZUyKpoTrUATOG TTAPAKOAOUBEI TIC SIAKUPAVOEIC OTA ETTITOKIA
o€ ouvexn Bdon kai evepyei avaloya.

MoTwTIKOG Kivduvog

O MOTWTIKOG Kivduvog TTPOKUTITEI OTAV N AdUVAUIG TwV CGUPBAAAOUEVWV HEPWV
va €COQPANCOUV TIG UTTOXPEWOEIG TOUG Ba PTTOPOUCE VA UEIWCEl TO TTOOO TWV
MEAAOVTIKWV TAPEIAKWY EI0POWYV ATTO XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
KATA TNV NUEPOPNVia TNG KATAoTAoNG OIKOVOUIKNG B€ong.

O mMOTWTIKOG KivOUVOG TOU ZUYKPOTANATOG TTPOKUTITEI aTTd TAUEIOKA dlaBEéciua
Kal 10000vaua, KaBwg Kal ammd €kOeon Oe TMOTWOEIG TTPOG TOUG TTEAATEG,
TTEPIANAPPBAVOUEVWIV EKKPENWY EICTTPOKTEWY KOl OECUEUTIKWV GUVAAAQYWV.

H Aie0Buvon ekTIpG TNV TTIOTWTIKA TTOIOTNTA TOU TTEAATN, AaupBdavovtag utroywn
TNV OIKOVOMIKI] TOU KOTAOTOON, TIPONYOUUEVEG EUTTEIPIEG Kol AAAOUG
TTAPAYOVTEG. ZEXWPIOTA TMOTWTIKG Opla Kal TOTWTIKOI 6pol opifovtal ye Baon
TNV TTOTWTIKA TTOI0TNTA TOU TTEA&TN CUNPWVA Pe Opla TTou KaBopifovtal atrd TO
AloIKNTIKG ZupPBoUAio. H xprion Twv TOTWTIKWY Opiwv TTapakoAoubeital o€
ouvexn Baon.

H AoyioTikr} aia Twv XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU
QVTITTPOOWTTEVEI TN MPEYIOTN €KBeon OTO MOTWTIKG Kivduvo, Xwpig va
AapBavovTal uTToYn OTTOIECONTIOTE £YYUNOEIG TTOU £XOUV An@BEi givai:

2014 2013

€ €

Eptropikd kai dAAa eioTTpakTéa (2np.12) 920.930 1.102.331
Tapeiokd diabéoiya kai iIcoduvapa (Znu.12) 2.496 124
923.426 1.102.455

Kivduvog peuotéTnTag

O mo kd&tw Tivakag avaAlel TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TOU
ZUYKPOTHMOTOG O OXETIKEG KaTnyopieg Angewv, pe Baon Tnv evatmmouévouoa
TTePiodo KATd TNV nueEpPoMNvia TNG KATAoTAONG OIKOVOMIKAG B€0ng WéEXpI TNV
nuepounvia ARENg Tou cupBoAaiou. Mo K&tw TTapouacidlovtal oI CUUBATIKES
AEEIC TWV  XPNUATOOIKOVOUIKWY  UTTOXPEWOEWY  TTEPIAAUBAVOPEVWYV  TWV
EKTIMNMEVWY TTANPWHWY TOKoU. YTTOAOITTA PE AEN €vTOg 12 unvwyv 1000vVTal JUE
TIG AOYIOTIKEG TOUG agieg.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

3 Alaxeipion XpNHOTOOIKOVOMIKOU KIVOUVOU (CUVEXEIQ)

3 pnveg
Méxp13  péxpr1 1 péxpt 5 Mavw armréd
MAVES Xpovo Xpovia 5 xpovia

27116 31 Aekepufpiou 2013

Aavelopos (2nu.12) 1.583.837 80.793 235.629 193.207
Eutropikoi kal GAAOI TTIOTWTES
(Znu.12) 936.491 - - -

2.520.328 80.793 235.629 193.207

2115 31 Askepfpiou 2014

Aavelopdg (2np.12) 1.631.192 47.860 228.628 207.003
Eutropikoi Kar GAAOI TTIOTWTEG
(Znu.12) 811.241 - - -

2.442.433 47.860 228.628 207.003

H ouveti dlaxeipion Tou KivoUvou peuoTdTNTAG CUVETTAYETAI T diaThpnon
IKOVOTTOINTIKWY TTOOWV METPNTWYV KOl EUTTOPEUCIYWY TiTAwy, TN dlabeaipdtnTa
XPNUATodoTNoNG HEOW  €vOC  IKAvOTTOINTIKOU  TTo00U  €EQCQPAAICHUEVWV
TNOTWTIKWY OIEUKOAUVOEWY Kal Tn duvartdtnta dIeuBéTnong avoikTwy BE€oewv
otnv ayopd. H AiciBuvon diatnpei suehiia otn xpnuatodoTnaon dIaTnPEuwVTag
O100e01UOTNTA EVTOG TWV EEACPANITUEVWV TTIOTWTIKWYV OPiwV.

H Aic0Buvon trapakoAouBei TIG Kupaivopeveg TTPOPRAEWEIC TOU aTTOBEUATIKOU
PEUCTOTNTAC TOU ZUYKPOTHMATOG OTn BACN TWV QVAPEVOUEVWYV TOAMEIOKWY
POWV.

(B) Alaxeipion kepaAaiouxikou KivdUvou

To ke@d&Aaio 6TTwG kaBopioTnke atod Tn AiglBuvon oTig 31 AekepBpiou 2013 kai 2012

nTav wg €¢Ne:
2014 2013
€ €
2UvoAo davelopou (Znp.23) 2.114.683 2.093.466
Tapeiakd diabéoipa kai iIcoduvapa (£nu.20) (2.969) (25.680)
KaBapdg davelopog 2.111.714 2.067.786
2UVOAO 10iwV KEPOAdiwv 2.526.464 3.446.909
2UvoAo KepaAaiwyv 6TTwg KaBopioTnke atrd Tn

AiguBuvon 4.638.178 5.514.695

2xéon daveiouou TTPOG TO GUVOAO ATTACXOAOUHMEVWY
KEPaAaiwv 45,53% 37,50%

O1 emdiwéelg Tou ZuykpoTtrpatog otav diaxeipiCeTal KeeaAaia gival n dilac@AAion TG
IKAVOTNTAG TOU ZUYKPOTAHATOG VO CUVEXIOEI WG dpwoa AEITOUPYIKA HOVAdA PE OKOTTO
TNV TTApoX ATTOdOCEWV VIO TOUG METOXOUG Kal WQPEANUATA yia GAAa TTpOOWTTA TTOU
EXOUV  OUP@EPOVTA  OTO  ZUYKPOTNPO KAl va  dlatnperoel TNV - KAaTaAAnAGTEPN
KEPAAQIOUXIKY) OOMN YIO VO PEIOEI TO KOOTOG KEQAAQiOU.
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2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

3 Alaxeipion XpNHOTOOIKOVOMIKOU KIVOUVOU (CUVEXEIQ)

(v)

Ektignon dikaiwv aiwv

H el0Aoyn atia Twv XpNUOTOOIKOVOUIKWY HECWY TTOU EUTTOPEUOVTAI OE EVEPYEIG aYOpPES
(6TTwg o1 TiTAOI TTPOG euTTOpia Kai ol dlaBéoiyol TTpog TTWANonN) Baciletal OTIg
XPNUATIOTNPIOKEG TIMEG TNV NUEPOMNVIA TNG KATAOTOONG OIKOVOUIKAG Béong. H
XPNUATIOTNEIAKA TIMA TTOU XPNOIMOTIOIEITAl yIA TA XPNMOTOOIKOVOMIKG TTEPIOUCIAKA
OTOIXEIQ TTOU KATEXEI TO ZUYKPOTNHA gival n TpExouaa TIUA TTPOCPOPAG.

H elhoyn a&ia Twv XpnUOTOOIKOVOUIKWY WECWYV Ta oTroia &ev gival uttd egutTopia o€
EVEPYEIGC ayopég KaBopideTal XpNOIMOTTOIWVTAG BIAPOPEG HEBOGDOUG ATTOTINNONG O&IWV.
To ZuykpdTtnua XpnoipoTrolgi didgopeg PeBSOoUG Kal KAvel uttoBéoelg pe Bdon TIg
OUVBNKEG TNG ayopds Katd TNV NUEPOUNVia TNG KATAOTACGNS OIKOVOUIKNG B£ong.

H AoyioTikr agia peiov TTpOBAEWnN yia EUTTOPIKA EICTTPAKTEN KAl TTANPWTEQ BewpeiTal OTI
mpoceyyifel TIC e€UAoyec afiec Touc. H elAoyn afia Twv XPNUOTOOIKOVOUIKWV
UTTOXPEWOEWVY VIO OKOTTOUG YVWOTOTIOINONG UTTOAOYICeTal e TRV TTPOECOPANCN TwV
MEANOVTIKWYV CUMBATIKWVY TAUEIOKWY POWV XPNOCIUOTTOIWVTAG TO TPEXOV ETTITOKIO TNG
Qayopdg TTou €ival SIaB£CIU0 0TO ZUYKPOTNHA YIa TTAPOMOIa XPNMATOOIKOVOUIKG PECQ.

4 ZnUAvVTIKOi AOYIOTIKOi UTTOAOYICHOI KOl EKTIMAOEIG

O1 AoyioTikoi uttoAoyIopoi Kal ekTIUACEIS aglohoyouvTal o€ ouvexl Bdon kal Bacifovral oTnv
IOTOPIKA EPTTEIPIA KAl 0€ GAAOUG TTAPAYOVTEG, CUUTTEPIAQUBAVOUEVWYV TTPOCOOKIWY OXETIKA ME
MEAAOVTIKA yeYovOTA TTOU TTIOTEUETAI OTI €ival AOYIK& CUUQWVA WE TIG TTEPIOTACEIG.

To ZuykpoTnua KAvel UTTOAOYIOUOUG Kal TTapadoxEg o€ oxéon We To HEAAov. Q¢ aTToTéAsouq,
Ol AOYIOTIKOI UTTOAOYIGHOI OTTaviwg IGoUVTal HE TA TTPAYMATIKA atroTeAéouaTta. O1 uttoAoyiouoi
Kal Ol TTapadoxEG deV AVAUEVETAI VO TTPOKAAECOUV OUCIWOEIG AVATTPOCAPUOYEG OTN AOYIOTIKA
agia TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV KATA TO ETTOPEVO OIKOVOPIKO €T10G. Ol
UTTOAOYICWOI Kal Ol TTapadoxEG TTou TTBavOe va TTPOKOAECOUV OUCIWOEIG AVATTPOCAPHOYEG
TTapouaiadovTal o KATwW.

EUAoyn agio XpnMATOOIKOVOUIKWYV HECWV

H e0Aoyn agia Twv XpnUOTOOIKOVOUIKWY WECWVY TTou dev gival uttd diatTpayudreuon o€
EVEPYN ayopd, TIPOCOIOPICETal  XPNOIKMOTIOIWVTOG  PeEBOOoUG aTtrotiuynong. To
2uykpOTNUa ookel Kpion yia Tnv emAoyn Sla@épwy PeBOdwy artroTipnong. To
2UYKPOTNHO XPNOIKOTIOIEI KUPIWG TNV agia Twv KABApwWV TTEPIOUCIOKWY OTOIXEIWV O€
KABe nuepounvia TnNG KATGoTAoNG OIKOVOUIKNG B€0ong yia did@opa XPnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO BIaBEaIua TTPOG TTWANCN TTou dev gival UTTO dIOTTPAYMATEUCT O€

evepyn ayopd.

Atropgiwon agiog Twv XpnNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV
S100éo1pwVv TPog TTWANCN

To ZuykpodTnua akohouBei TG odnyieg Tou AAI 39 yia va amo@acicel TOTE HIO
emévduon €xel UTTOOTEl atTopgiwon otnv agia. Aut n amdé@acn ataitei doknon
ONPavTIKAG Kpiong. ZTnv doknon TNG KPiong autig, To ZUyKPOTnUa eKTIUG, padi ue
GAAoug TTapdyovTeg, Tn dIAPKEIQ KAl TNV €KTAON TTOU N €UAoyn agia piog €mévouong
givar  xaunAdTeEPn TOU KOOTOUG, KOI TNV XPNMATOOIKOVOUIKN BIwCIUOTNTa KAl
BpaxutrpéBeopo emixelpnuaTikd  PEANOV TG  €TTEVOUONG  CUUTTEPIAAPBAVOPEVWY
TTaPAYOVIWY OTTWG N €midoon TNG Biounxaviag Kal Tou ETTIXEIPNMATIKOU KAGdOU, ol
aAAayéG oTnVv TEXVOAOYIa Kal OTIG AEITOUPYIKEG KOl XPNHUATOOOTIKEG TAUEIOKEG POEG.
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4 ZnMAvTIKOi AOYIOTIKOI UTTOAOYIOMOI Kal EKTINNOEIG (OUVEXEIQ)

o MpoBAéyweig yia eTIOQAAEIG ATTAITAOEIG

To ZuykpoTnua €&eTAlel av UTTAPYXOUV EVOEIEEIQ

avag@opikd de TNV TMOavoTnTa

giorpagng Twv OQPEINOUEVWY TTOCWYV ATTO TOUG EUTTOPIKOUG Kal GAAoug xpewoTes. Ol
evOEiLeIG OTIG OTToiEG BaCieTal N TTPORAEWN YIO ETTICQAAEIG XPEWOTEG €ival TO IGTOPIKO
OTTOTTANPWHAG KAl N OIKOVOMIKY KaTdoTaon Tou XpewoTn. Edv umdpyxouv TéTOIEQ
evOEIgeIG, UTTOAOYICETAI TO AVAKTACIUO TTO00 Kal dnpioupyeital avaioyn TTpdRAswn yia
eMOo@aAeic xpewoTes. To 1Tood TG TPOLRAEwnS avayvwpiletal oTnv KAtdoToon
AoyaplaopoU atroTeAeoudTWY. H avaBewpnon Tou OTWTIKOU KIVOUVOU €ival CUVEXAG
Kal n peBodoloyia kal ol UTTOBECEIG yIa UTTOAOYIOPO TNG TTPORAEWNS ETTICQPAAWV
XPEWOTWYV £EETACOVTAI O€ TOKTA XPOVIKA dIACTANATA Kal avatrpoaapuélovTal avaloya.

5 ’"Ecoda

E€ommAIcNOG KaTaoTNUATWY
EkBéoeig Kutrpou

EkBéoeig ewTepIkOU
ETmiypagoTrolia kal GAAa

2014 2013

€ €
47.952 22.585
382.146 683.554
206.348 266.928
213.492 295.016
849.938 1.268.083

6 AvdAuon Katd TopEd

To Zuykpdtnua odiegdyel dpaoTNPIOTNTEG OTNV KATOOKEUR €KOECIOKWY TTEPITITEPWY, OTOV
€EOTTAIONO KaTAOTNUATWY Kal oTNV €TTIypagoTrolia. Adyw Tou yeyovoTog OTI T TTEPIOUCIAKA
OTOIXEIA KAl UTTOXPEWOEIG TOU ZUYKPOTANATOG XPNOIYOTIOIOUVTAI CUVOAIKA VIO TIG KATOOKEUEG
EKOECIAKWY TTEPITITEPWY KOl TOV €EOTTAIOPO KATAOTNUATWY Bev gival eQIKTO va doBei dikain
avaAuon yia 6Aoug Toug ToUEIG dpaoTnPIdTNTag. To idI0 10X Vel €TTIONG Kal YO ATTOCRECEIG,
KEPAAQIOUXIKEG DATTAVEG KAl TO KEPOOG TIPIV TN POpPOAoYyid.

MwARoeig
MikT6 K€EPBOG / (CnuId)

Karaokeun
EKOECIOKWV ESorAiopog Emypa-
mepIMTéEPpWY KataoTnUATwy  @oTrolsia
€ € €
588.494 47.952 213.492
65.335 28.387 7.547

2014

€
849.938

101.269

2013

€
1.268.083

236.856
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6 AvdAuon Katd Topéa (oCuvéxela)

Kartaokeun ek0eo1aKWV
TMEPITTTEPWV Kol EEOTTAIONOG

KOATAOTNHATWY
€

Znud TTpIv TN opoAoyia (741.551)
2 UVOAO TTEPIOUTIOKWV
OTOIXEiWV 6.159.551
2 UVOAO UTTOXPEWCEWY 2.735.107
Ke@aAalouxIKEG DATTAVEG 7.979
AtrooBéocig 268.558

7 AAAa £é0006a

Noitré é00da

Képdog atrd TwANon akIviTwy, EYKOTAOTACEWV
Kal eEOTTAIOUOU (ZNW. 14)

Képdog eUAoywv altov o€ TTEPIOUCIOKA GTOIXEIO
TTOU aTTOTIOUVTaI O€ €UAoYN agia HEow TwV
QATTOTECAECUATWY

8 AvdAuon €§60wv Katd €idog

ATTOOBECEIC OKIVATWY, EYKATAOTACEWY KAl
e€OTTAIOMOU (ZNy. 14)

AuOIBA EAEYKTWV

AUOIBN EAEYKTWV — TTPONYOUNEVWV ETWV
MpwTeg UAeG TTOU XpnoidoTToIRBNkav Kal GAAa
aueoa £€oda

Atmropgiwon agiag atroBepdTWY

Eutropiké €10TTpaKTéEQ — TTPOVOIO ATTOMEIWONG
yia emo@aAf xpén (£nu.18)

Eutropikd €10TTpaKTED — XPEWON QTTOMEIWONG
yia €TTIOQAAA XPEN

KéoT1og TTpocwTrikoU (Znu.9)

Aatraveg diagruiong Kai Tpowenong
MeTagopIkd

Noirrd €¢oda

2UVOANIKO KOOTOG TTWANCEWY, OIAVOPNG Kal
TTWARCEWV Kal BIOIKNTIKAG AsIToupyiag

Emypa-
@oTroigia 2014
€ €
(107.670)  (849.221)
320.341 6.479.892
1.218.321 3.953.428
463 8.442
29.656 298.214
2014 2013
€ €
14.255 6.069
7.000 559
71 -
21.326 6.628
2014 2013
€ €
298.214 319.301
7.000 9.800
(300) (2.800)
394.049 413.508
300.000 -
100.000 -
1.824 -
324.437 605.746
15.399 32.884
59.337 141.580
64.620 99.339
1.564.580 1.619.358

2013
€
(500.189)

7.395.528
3.948.619

64.108
319.301
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9 Ko60T10G TTpOCWTITIKOU

2014 2013

€ €

MioBoi 293.187 547.997
Koivwvikég ac@aAioeig kal GAAa Taueia 31.250 57.749
324.437 605.746

O apiBuég Twv uTTaAARAWYV TTou gpyodoTouvTav atrd To ZUyKpoTnua oTig 31 AekeuBpiou 2014
Atav 20 (2013 : 23).

10 KaBapd £§0da xpnuarodoTnong

2014 2013
€ €
‘Ecoda xpnuarodotnong
‘Ecoda atmd TOKOUG 3 -
‘E€oda xpnuatoddtnong
‘E¢oda atmd 1éKoug:

Tparmelikad ddveia Kal TTapaTpaBRyuaTa 141.610 140.794
XpnuatodoTIKEG IoBWOEIG 2.151 2.740
KaBuoTepnuévn popoloyia 3.913 2.415
Tpatrelika £€0da 8.234 9.593
KaBapd é¢oda xpnuaTtoddTtnong 155.905 155.542

11 ®dopoloyia

2014 2013
€ €
Tpéxouoa popoAoyia:
AMUVTIKA €e10¢popd 351 426
Mponyouuévwy ETWV:
APUVTIKA e1I0popd - 1.559
AvaBaAAéuevn opoloyia (Znu. 24) (5.385) 10.180

(5.034) 12.165
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11 ®opoloyia (cuvéxeia)

O @bpog eTTi TV CNUILV TOU ZUYKPOTAPOATOG TIPIV TN popoloyia diagEpel atrd 10 BewpnTIKO
TT000 TTOU B0 TTPOEKUTITE XPNOIMOTTOIVTAG TA £QAPUOCIUA TTOCOCTA YOPOAOYIag we €ENG:

Znud TTpIv TN opoAoyia

DEpog uTTOAOYICOPEVOG PE TO EQAPUOTIUO TTOOOOTO
ETAIPIKAG QopoAoyiag uwoug 12.5%

®dopooyikA eTTidpacn e€60wV TTou dEV EKTTITITOUV
yia @OPOAOYIKOUG OKOTTOUG

dopoloyikA eTTIOPACT EKTTTWOEWV Kal EI00OAPATOG
TToU &€V UTTOKEIVTAI O€ pOopoAoyia

AMN\EG @OPOAOYIKEG ETTIOPACEIG

ApuvTikn Eic@opd

AvapaAAéuevn @opoloyia

Xpéwaon @opoloyiag

2014
€
(849.221)

(106.153)
73.264

(23.159)
56.048
351
(5.385)

(5.034)

2013
€
(500.189)

(62.523)
80.111

(25.806)
8.218
1.985

10.180

39



DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

12 XpnMATOOIKOVOUIKA HECO avd KaTnyopia

Mepiouoia- Meplouoia-
K& oTolIxEia K& oToIXEia
o€ eUAoyn o€ gUAoyn
afia yéow  AlaBéoipa afia péow  Alabéol-
Advela Kal  TWV ATTOTE- TTPOG 2UvoAo Advela Kal  Twv ATTOTE- YA TTPOG 20volo
EICTTPAKTEA AeCUATWV TTWANGCN 2014 eioTTPAKTEQ AeopdTwy  TTWANGCN 2013
€ € € € € € € €
Xpnuaro-
OIKOVOMIKA
TTEPIOUCIOKA
oTolxEia oTOV
100AOYIONO
Meplouoiakd
oToIxEia
Olab6éaiya TTpog
TWANGN (ZNy.16) - - 21.580 21.580 - - 21.580 21.580
Eptropikd kai
AAAa EI0TTPOKTED
(1) 920.930 - - 920.930 1.102.331 - - 1.102.331
Mepiouaiakd
aTolxeia Tou
artroTiyoUvTal o€
elAoyn agia pEow
TWV aTToTE-
AeopdTtwy (£ny.19) - 286 - 286 - 215 - 215
Metpntd oTnVv
TpaTTECQ 2.496 - - 2.496 124 - - 124
923.426 286 21.580 945.292 1.102.455 215 21.580 1.124.250
AMAeg AAAeg
XPNUOTOOIKOVOUIKEG 2UvoAo XPNUATOOIKOVOUIKEG

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG
6TTwg TTapoucidfovral oTov IGOAOYIONO

Aaveiopog (Znu.23)
Eutropikoi kai GAAoI TIIOTWTEG (2)

2nNUEIWOEIG:

UTTOXPEWOTEIG

2.114.683
811.241

€

2.114.683

811.241

2.925.924

2.925.924

UTTOXPEWOEIG

>0voho 2013

€ €

2.093.466 2.093.466

936.491 936.491
3.029.957

3.029.957

(1) To utréAoITTO TOU GTOIXEIOU TNG KATACTACONG OIKOVOUIKAG B£0NG ‘€UTTOPIKA Kal GAAQ EICTTPOKTEQ gival
TTPOTTANPWHES,avaBaAAOEVa £600a UTTOAOITTA JE TUYYEVIKA PEPN KOl POPOAOYIEG ETTIOTPETITEEG.

(2) To uTTOAOITTO TOU OTOIXEIOU TNG KOTAOTAONG OIKOVOMIKAG BEaNG ‘€UTTOPIKOI Kal GAAOI TTIOTWTEG gival
oQeINOuEVa ££00a, UTTOAOITTA UE TUYYEVIKA PEPN, TTPOBAEWEIG KAl OPEINOUEVES QPOPOAOYiIEG.
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13 Znud ava peroxn

Baaoikr) {nuia ava peToxn

H Baoikn {nuid avd petoxn utroAoyiletan diaipwvTtag TN {nUId TTou avaAoyei 0TOUG PETOXOUG
NG Etaipeiag dia Tou pecooTabuikoU aplBuou cuvABwY PETOXWY TTOU €XOUV €kO0BEI KATA TN

Oldpkela Tou £Toug PN TTEPIAAPBavOPEVWY IDIWV HETOXWV.

2014 2013

€ €

Znui& TToU avoAoyEi OTOUG JETOXOUG (844.187) (512.354)
MeoooTaBuikég apiBudg ouvhBwy PETOXWV 13.506.460 13.506.460
Baoikn {nuid ava petoxn (o€vt) (6,25) (3,79)

MARpw¢ Kataveunuévn ¢nUId ava PueToxn

H mAfpwg kartavepnuévn CnuUId avd JeToxry UTTOAoyiCeTal PE TNV AVATIPOCAPHOYH TOU
HMECOOTABUIKOU apIBuoU OuvhBwY HETOXWY YIO TOUG TITAOUG TTOU €ival HETATPEWIHOI OF

OUVNBEIG NETOXEG.

2014 2013
€ €
Znui& TToU avoAoyei oToug JETOXOUG YIQ OKOTTOUG
NG TTAAPWG KaTavERNPEVNG CNUIAG ava JETOXN (844.187) (512.354)
MeoooTaBuIkog apiBudg cuvABwY PETOXWV YIa
OKOTTOUG TNG TTARPWG KaTaveunuévng ¢nUIdg avd
METOXN 13.506.460 13.506.460
MAApwG Kataveunuévn CnuId ava Petoxn (oévt) (6,25) (3,79)
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14 AKivnTd, EYKATAOTAOEIS KOl EEOTTAIONOG

‘Etog 1Tou £€Anée oTig 31
AegkeuBpiou 2013
KooT1oGg ) eKTipnon
Tnv 1 lavouapiou
MpooBnkeg

MwAnoeig

2116 31 AgkepPBpiou

ZUOOWPEUPEVEG ATTOOBEOEIG

Tnv 1 lavouapiou
EmBdapuvon £€1oug

(Znp.8)
MwAnoeig

21ig 31 AekepPpiou

KaBapn AoyioTikA agia
216 31 Aekepppiou

‘Etog 1Tou £€Anée oTig 31
AekeuBpiou 2014:
KéoTog 1 ekTipnon
Tnv 1 lavouapiou
MpooBnkeg

MwAnoeig
Avatrpoocapuoyn
ETTAVEKTIMNONG (£Nu.22)

216 31 Aekepppiou

ZUCOWPEUPEVEG
atrooféoeig

Tnv 1 lavouapiou
EmBdpuvon £€Toug
(Znp.8)

MwAnoeig
Avatrpooapuoyn
ETTAVEKTIMNONG (ZNu. 22)

216 31 AekepPpiou

KaBapn AoyioTiKA adia
216 31 Aekepppiou

MnxavAuara, ‘EmimTAQ,

EykaTtaoTd- Kal

OEIG Kal €COTTAIONOG
I'n kai KTipia €EOTTAIONOG ypageiou OxAuarta Zuvolo
€ € € € €
4.090.000 3.815.815 560.261 600.866 9.066.942
- 61.580 2.528 - 64.108
- - - (26.982) (26.982)
4.090.000 3.877.395 562.789 573.884 9.104.068
- 2.562.168 530.355 538.066 3.630.589
93.920 195.113 11.565 18.703 319.301
- - - (26.982) (26.982)
93.920 2.757.281 541.920 529.787 3.922.908
3.996.080 1.120.114 20.869 44.097 5.181.160
4.090.000 3.877.395 562.789 573.884 9.104.068
- 7.979 463 - 8.442
- - - (41.954) (41.954)
(310.000) - . - (310.000)
3.780.000 3.885.374 563.252 531.930 8.760.556
93.920 2.757.281 541.920 529.787 3.922.908
93.920 177.625 7.969 18.700 298.214
- - - (41.954) (41.954)
(187.840) - . - (187.840)
- 2.934.906 549.889 506.533 3.991.328
3.780.000 950.468 13.363 25.397 4.769.228
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14 AKivnTd, EYKATAOTAOEIG KOl EEOTTAIOCNOG (CUVEXEIQ)

2TNV KATAOTOON TOUEIAKWY POWV Ol EICTTPAELEIS ATTO TTWANCN OKIVATWY, €YKATOOTAOEWY KOl
e€OTTAICHOU TTEPIAQUBAVOUV:

2014 2013
€ €
KaBapr AoyioTikA agia - -
Képdog atrd TTwANcn aKIVATWY, EYKATOOTACEWY
Kal EOTTAIOPOU (ZN. 7) 7.000 559
Eiomrpdéeig atrd mwAnon akivitwy,
EYKATAOTAOEWV Kal EEOTTAICHOU 7.000 559

H yn kai Ta KTipia Tou ZUyKPOTHNOTOG ETTAVEKTIMABNKAY yia TeEAeuTaia gopd oTig 31 Aekepupiou
2014 a1md aveEdpTnTOUG EKTINNTEG ME Bdon TNV ayopaia adia.

Av n yn kai Ta KTipia mapoucidlovtav Pe BAcn TO 1I0TOPIKG KOOTOG, Ta TTOod Ba rTav wg £EAG:

2014 2013

€ €

KbéoTog 875.674 875.674
2UOOWPEUPEVEG OTTOOREDEIG (261.922) (233.561)
KaBapr AoyioTikA agia 613.752 642.113

Ta tpatTedika ddveia gival egao@aliopéva TTAvw TN yn Kal Ta KTipia yia €1.042.246 (2ny. 23).
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15 AUAA TTEPIOUCIOKA OTOIXEIO

‘Etog 1mou éAnée oTig 31 AekepBpiou
2013:

KéoTtog

Tnv 1 lavouapiou

21i¢ 31 AekepPpiou
2ZUOOWPEUNEVEG ATTOORBECEIG KAl
amougiwon

Tnv 1 lavouapiou

211G 31 AgkeppBpiou

KaBapn AoyioTIKA adia
21i¢ 31 AekepPpiou

‘Etog mrou £€Anée oTig 31 AekeuBpiou
2014:

Kéotog

Tnv 1 lavouapiou

211G 31 Agkepppiou

ZUOOCWPEUPEVEG ATTOORECEIG KAl
aTTopEiwon

Tnv 1 lavouapiou

2116 31 AekepPpiou

KaBapn AoyloTikA adia
2116 31 AekepPpiou

Adela
Xpnong Ymrepagia
€ €
3.836 641.832
3.836 641.832
3.836 641.832
3.836 641.832
3.836 641.832
3.836 641.832
3.836 641.832
3.836 641.832

NoyIoHIKA

Tpoypduuara  XovoAo
€ €

29.578 675.246
29.578 675.246
29.578 675.246
29.578 675.246
29.578 675.246
29.578 675.246
29.578 675.246
29.578 675.246
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15 AUAa mrepiouciakd oToixeia (Cuvéxeia)

"EAgyx0¢ atropgiwong utrepagiag

H vumepatia tou TrepIAauBAveTal OTIC OIKOVOMIKEG KATOOTACEIC TOU  ZUYKPOTHMATOG
QVTITTPOOWTTEUEI TNV UTTEPAEIA TTOU TTANPWONKE yIa TNV £5ayopd Twv BuyaTPIKWY ETAIPEIWY, A.
KapapaAArdkng & Yioi A1d kai P.A. Karaolis (Interexpo) Ltd.

H utrepadia eAéyxetal yia ammopeiwon oe eTAoia BAon Kal TTApousIddeTal oTnV TINA KOOTOUG

peiov ouocowpeupéveg CnNUIEG atrouciwong. H Etaipeia, petd atd €Aeyxo, TTPOXWPNOE O€
aTTodEiwon TNG KaBaprg AOYIOTIKAG agiag TNG UTTEPASIAG.

16 XpPnUATOOIKOVOMIKA TTEPIOUCIOKA OTOoIXEia dIa0EoIa TTPOG
TTWANON

2014 2013

€ €

TNV apxn Tou £Toug 21.580 21.580
2710 TEAOG TOU £TOUG 21.580 21.580

Ta xpnuaTooIKoVouIKG TTEPIOUCIAKG aToixeia dlaBéoiua Tpog TTWwANon avaAvovTtal wg £ENG:

2014 2013

€ €

Mn eilonyuéVeEG HETOXEG 21.580 21.580
21.580 21.580

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OToIxEia dlabéoiya TTpog TwAnon avaAuovtal avd
VOUIONO WG €ENG:

2014 2013

€ €

Eupw — vopiopa Asitoupyiag Kal Trapouciaong 21.580 21.580
21.580 21.580

Kavéva ammd Ta XPEnNUATOOIKOVOUIKA TTEPIOUCIAKA aToixeia Oev  gival AngimpdBeopuo n
QATTOUEIWPEVO.

45



DISPLAY ART PLC

2NMEIWOEIG OTIG EVOTTOINMEVES OIKOVOMIKESG KATAOTACEIG

17 Atrofépara

2014 2013
€ €
‘ETOIMa TTPOIGVTA KOl NUIKATEPYAOUEVA 758.483 1.058.465
758.483 1.058.465

18 EpTTOpPIKA KOl AAAA EICTTPAKTE
2014 2013
€ €
Eutropiké €10TTpaKTéQ 1.007.837 1.089.238
Meiov: MNpdvola yia eTTICQAAEIG XPEWOTES (172.091) (72.091)
Eutropikd eloTTpakTéa — KaBapd 835.746 1.017.147
AMN\Q €ICTTPOKTED 86.934 86.848
MpoTTAnNpwHES 4.666 4.433
927.346 1.108.428

H guhoyn agia Twv UTTOPIKWY Kal AAAWY EI0TTPAKTEWY TTOU £X0UV AREN evTdg VoG £TOUG gival
TrepiTrou n idla e TN AoyioTIkr aia katé Tnv nueEPopNVia TNG KATdoTaong OIKOVOMIKAG B€ong.

211G 31 Aekepppiou 2014, eutropikd gioTpakTéa UWoug €267.991 (2013 : €550.530) dev ATav
ANEmTpdBeoua oUTe aTTodEIWPEVA.

Eutropiké siotrpakTéa Uyoug €567.755 (2013 : €466.617) Atav AngimmpodBeopa aAAd dev gixav
uTtoOoTEl amopeiwon. Autd atroteAouvtal ammd €éva apiBud aveEdpTnTwy TTEAATWYV YA TOUG
oTToioug dev  UTTAPXEI TIPOCQPATO I0TOPIKG aBETNONG  EKTTANPWONG  UTTOXPEWoEwyY. H
XPOVOAOYIKF aVAAUGH QUTWYV TWV EUTTOPIKWV EICTTPOKTEWYV EIVAI TPEIG PE €1 WNVEG.

21ig 31 AekeuBpiou 2014, eumopikd cioTrpakTéa Uwoug €172.091 (2013: €72.091) cixav
UTTOOTEI atropegiwaon, yia Tnv otroia €yive TTPORAewn. To Tood Tng TTPORAewnS rTav €172.091
oTmig 31 Aekepppiou 2014 (2013: €72.091). H xpovoAoyiky avGAuon aQuTwyv TwWV EUTTOPIKWV
EIOTTPOKTEWV €ival TTAvw aTTd €1 PAVEG.

H kivnon otnv TTpéBAEWnN yia ATTOPEIWON TWV EYTTOPIKWY EICTIPAKTEWV TNG ETaipEiag gival wg
aKOAOUBWG:

2014 2013

€ €

Tnv 1 lavouapiou 72.091 72.091
MpdBAewn yia atTopeiwon eI0TTPAKTEWY (ZnJ. 8) 100.000 -
216 31 Aekepppiou 172.091 72.091
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18 EpTTOopIKA Kol AAAA e1I0TTPAKTEN (OUVEXEIQ)

H péyiotn €kBeon o€ MOTWTIKO Kivduvo TNV nUEPOMNVIa TNG KATAOTOONG OIKOVOMIKNAG B€oNng
gival n AoyioTikA adia kKaBe ouddag €ICTTIPAKTEWY TTOU QVAQPEPETAI TTIO TTAVW. TO ZUyKpOTNUa
Oev £XEl OTTOIOBNTTOTE EVEXUPO WG EATPAAION.

O1 NoyioTIKEG agieg TwV EUTTOPIKWYV Kal GAAWYV EICTTPOKTEWY TOU ZUYKPOTAMATOG avaAuovTal
avd VOPIoNa wG EGNG:

2014 2013

€ €

Eupw — vopiopa AsiToupyiag Kal TTapouciacng 927.346 1.108.428
927.346 1.108.428

19 XPnNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIMOUVTAI O€
gUAoyn adia HEOW TWV ATTOTEAEOHATWYV

2014 2013
€ €
Eionyuévol TitAol — TTpoopiddpeva yia
EUTTOPIKN EKUETAAAEUON:
MeToxikoi TiTAoI — XpnuaTioTripio Agiwv
KuTtrpou 286 215

Ta XPNMOTOOIKOVOMIKG TTEPIOUCIAKA CTOIXEIO TTOU aTToTIJoUvTal g€ eUAoyn afia péow Twv
ATTOTEAEOPATWY TTAPOUCIAZoVTal OTIG POEG HETPNTWY ATIO €PYOCIEC WG UEPOG TWV AAAAyWV
OTO KEPAAQIO Kivnong OTNV KATAOTACH TAMEIOKWY POWV.

AAN\ayEG OTIG EUAOYEG QgieG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ATTOTIHOUVTAI O€
evAoyn alia péow Twv aTTOTEAEOUATWY KAl KATaXWwPOUVTAl OTnV KATAoTaorn Aoyapliacuou
QATTOTEAECUATWV.
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19 XpNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIMOUVTOI OE

guAoyn adia HEOW TWV ATTOTEAECUATWYV (OUVEXEID)

H g0Aoyn agia OAWV Twv PETOXIKWY TITAWV PacifeTal OTIG TPEXOUOEG TIUEG TTPOCPOPAS TOUG OF

EVEPYEIC ayopEg.

O1 AoyioTiIKEG aieg TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWVY TTOU ATToTIJoUVTal O€
evAoyn adia pECW TWV ATTOTEAECUATWY TOU ZUYKPOTAUATOSG AVAAUOVTAl avd VOPIOUO WG £ENG:

2014

€

Eupw — vopioua AsIToupyiag Kal TrTapouaiaong 286
20 Tapelaka diaféocipa Kal Icoduvaua

2014

€

MeTpntd oTnv TPpATTECA KAI OTO TAUEIO 2.969

O1 AoyIoTIKEG agieg TwV TAPEIOKWY dIOBECIUWY Kal I00OUVAPWY TOU ZUYKPOTAUATOS avaAuovTal

avd vOPIoPa wg €ENG:

2014 2013

€ €

Eupw — vopiopa AsiToupyiag Kal Trapouciacng 2.969 25.680
2.969 25.680

MNa okotroUg TNG KATAOTAONG TAMEIAKWY POWYV TO PETPNTA KAI TA TPATTECIKA TTapaTpafryuara

TrepIAapBavouv:
2014 2013
€ €
Taueiakd diaBéoipa Kai 1I00dUvVapa 2.969 25.680
Tpamedika TTapatpariypata (Znu. 23) (1.443.820) (1.393.772)
(1.440.851) (1.368.092)
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21 MeToxikd Ke@AAaIo Kal aTTOOEUATIKO UTTEP TO APTIO

ATtToBepaTIKG

Ap1Budg MeToxIkO

METOXWV KEQAAQIO

€

Tnv 1 lavouapiou 2013 13.506.460  4.592.196
27116 31 Aekepufpiou 2013

/ 1 lavouapiou 2014 13.506.460  4.592.196

27116 31 Aekepppiou 2014 13.506.460  4.592.196

UTTEP TO
dptio OAIké
€ €
98.673 4.690.869
98.673 4.690.869
98.673 4.690.869

O OUVOAIKOG €eYyKeEKPIUEVOG QPIBUOG ouvhBwy peToxwy eival 25.000.000 petoxég (2013:
25.000.000 petoxég) pe ovopaaTikn aia €0,34 avd petoxr. OAeg o1 ekdoPEVEG JETOXEG £XOUV

TTANPpwOEei EE0AOKANPOU.

22 ATTOBeATIKA ETTAVEKTIMNONG

Tnv 1 lavouapiou 2013
AvaBaAAbueVoS @Opog (ZNu. 24)

27116 31 Aekepppiou 2013/1 lavouapiou 2014
EtTavekTignon yng kKai KTipiwv (Znu. 14)
AvaBaAAduevog @Opog (Znu. 24)

Z1ig 31 Aekeuppiou 2014

23 Aaveiopog

BpaxutmrpéBeopog

Tpatreika TTapaTtpapriypata (Znu. 20)
TpaTtredIKog daveEIoPOg

Ymoxpéwan XpnHaTodoTIKWY HICOWoewV

'n kai
KTipia
€

2.799.619
(43.015)

2.756.604

(122.160)
45.902

2.680.346

XpnNUOTOOIKOVO-

MIK&
Mepiouoiakd
oToIXEia
d1abéoiya Tpog
TTwANoN 2UvoAo
€ €
(46.764) 2.752.855
- (43.015)
(46.764) 2.709.840
- (122.160)
- 45.902
(46.764) 2.633.582
2014 2013
€ €
1.443.820 1.393.772
218.151 253.777
17.081 17.081
1.679.052 1.664.630
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23 Aavelopdg (ouvéxeia)

2014 2013
€ €
Mn Bpaxutrp60sopog

TpatreIkOg dAveEITHOG 428.908 416.286
YTTOXPEWOEIG XPNHUATOSOTIKWY MICBWOEWY 6.723 12.550
435.631 428.836
ZU0voAo daveiouou 2.114.683 2.093.466

AREn un BpaxumpdéBeopou daveiopou
ATé 1 uéxpl 2 €Tn 51.339 57.166
ATIO 2 péxpl 5 €Tn 177.289 178.463
Mépav Twv 5 eTwv 207.003 193.207
435.631 428.836

Ta Tpamedikd davela kal TTapaTpariyuaTta givalr eEEao@allouéva we EAG:

(a) Me kupaivopevn empapuvon TTAVW OTA TTEPIOUCIAKA OTOIXEI TOU ZUYKPOTHHOTOG
Uyoug €222.118 (2013: €222.118).

B) Me uTTOBAKEG TNG YyNG KAl TWV KTIPIWV TOU ZUYKPOTHHOTOG HE XPOVOAOYIKA CeIpd
TTpoTEPAIOTNTAG UWoug €1.042.246 (2013: €1.042.246) (Znu. 14).

(y) Me TTPOOWTTIKEG €yYUNOEIG TWV ZUPBOUAwWY TnG ETaipeiag (Znu. 299).

() Me ekxwpnon ac@aAeia TTUpOG yia 1o TTood Twv €768.345 (2013: €768.345).

O1 utroxpewoelg MICOWoEWV €ival OUuoIaoTIKA £EQCQAAIOUEVEG €TTEION TA JIKAIWPOTA TWV
MICOWWPEVWV TTEPIOUCIAKWY OTOIXEIWV ETTAVEPXOVTAI OTOV EKMICOBWTNA O€ TTEPITITWON aduvapiag

TTANPWWNG.

Ta peocooTaBuIKG TTPAYUATIKA ETTITOKIA KATA TNV NUEPOMPNViIa TNG KATAOTAONG OIKOVOUIKNAG
Béong NTav wg €¢AG:

2014 2013

% %

TpatreCIKOG dAVEITHOG 1,18-8,25 1,34-8,50
Tpamedika TTapaTpaBriypara 6,09-8,00 6,23-8,75

Ta Tpatredikd davela Kal TPATTECIKG TTaPATPABAYHOTA TOU ZUYKPOTANATOG cival dieuBeTnuéva
oe¢ o0T1aBepd Kal Kupaivopeva emTtokia. O daveiopog ot oTabepd €MITOKIO €KOETEI TO
2UuykpOTNUa o€ KivOuvo €TTITOKioU TTou agopd Tn dikain agia. MNa daveloud o€ KUPAIVOUEVO
EMTOKIO Ta €MMTOKIO KaBopifovTal PNvIaiwg ekBETOVTAG TO ZUYKPOTNUO O€ KivOUVO ETTITOKIOU
TTOU aQOopPA TIG TANEIOKEG POEG.

H AoyioTikA agia Twv BpaxutrpdBecuwy TPATTECIKWY TTAPATPARNYMATWY, TPATTECIKWY daveiwy

KAl UTTOXPEWOEWVY XPNUATOBOTIKWY MICBWOoEwV gival TTepiTrou ) idia pe TV €UAoyn agia.
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23 Aavelopdg (ouvéxeia)

H AoyioTiKA aia Tou daveiopoU TOU ZUYKPOTHWATOS avaAUETal ava VOUIOUA WG €ENG:

2014 2013
€ €
Eupw — vopIopa AsIToupyiag Kal TTapouciaong 2.114.683  2.093.466

24  AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG

AvaBaA\buEVES QOPOAOYIKES ATTAITACEIG KO UTTOXPEWOCEIG CUPWN@ifovTal éTav UTTAPXEl VOUIKG
IOXUPO OIKAIWKO CUPYPNPICHOU  TPEXOVTWY  (QPOPOAOYIKWY TTEPIOUCIOKWY OTOIXEIWV ME
TPEXOUCEG POPOAOYIKEG UTTOXPEWOEIC Kal OTav ol avaBaAAduevol goépol axeTiCovral e TV 18iav

POPOAOYIKN apxn.
H kivnon Tou Aoyapiaouou avaBariopevou @épou €xel we €GAG:
Alopopd peTagu

armmooféocwyv Kol EtravekTi-
EKTITWOEWV  pnon yng  ®Popoloyikég

@BopAag  Kal KTIpiwv NUIES ZUvoAo
€ € € €
Tnv 1 lavouapiou 2013 63.094 497.041 (106.858) 453.277
Xpéwon:
KardaoTtaon Aoyapiacuou
ATTOTEAEOPATWY (ZNM. 11) 10.180 - - 10.180
ATTOBePATIKA ETTAVEKTIUNONG
(Znu. 22) - 43.015 - 43.015
2711 31 Aekepfpiou 2013/
1 lavouapiou 2014 73.274 540.056 (106.858) 506.472
Xpéwan / (TioTwon):
Kardotaon Aoyapiaopou
ATTOTEAEOPATWY (ZNM. 11) (5.385) - - (5.385)
ATTOBePATIKA ETTAVEKTIUNONG
(Znu. 22) - (45.902) - (45.902)
11 31 Aekeuppiou 2014 67.889 494.154 (106.858) 455.185

AvaBoAAOuEVEG  QOPOAOYIKEG QTTAITACEIS  YIa  QOPOAOYIKEG CnuIEG TIPOG  METAPOPd
avayvwpi¢ovtal oTo BaBud TTou To GXETIKO POPOAOYIKO OQEAOG gival TTIBAVO va TTPOKUWEL.
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25 EMTTOpIKOI KOI GAAOI TTIOTWTEG

2014 2013

€ €

EuTropikoi moTwTég 807.231 932.401
Tpexouuevog Aoyaplaoudg cuppfouAou (Znu. 29a) 413.538 273.931
AAoI TTIOTWTEG 24.092 21.406
OpeiNdueva £€oda 137.686 118.894
1.382.547 1.346.632

H e0Aoyn agia Twv euTropikwy Kal GAAWV TTIOTWTWVY TToU €Xouv AAgN eviog evog £TOUG eival

TTepiTTou N idla he TN AoyIoTIKA aia KaTd TNV nUEpPOoUnvVia TNG KATAoTACONG OIKOVOMIKNG B£angc.

O1 AoyIOTIKEG agieg TV EPTTOPIKWYV KAl AAAWV TTIOTWTWY TOU ZUYKPOTAHUATOG avaAuovTal avd

VOUIOHO WG €ENG:
2014
€
Eupw — vopiopa AsiToupyiag Kal Trapouciacng 1.382.547

1.382.547

2013
€

1.346.632

1.346.632
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26 AgiToupyikd TrepIBAAAov

H KuTrpiakn olkovopia €xel eTTnpeacTei apvnTikG atrd Tnv Kpion otov Kutrpiakd T1patrediké TOPER
o€ ouvduaouo6 pe TN un duvatdéTtnta TNG Kutrpiakng AnuokpaTiag va avtArjoel daveioud atré TIg
d1eBveic xpnuatayopés. Qg atmotéAeopa, n Kutrplakr) Anuokparia eiI0AABE o€ dIaTTpayPaTEUCEIG
pe TNV EupwTraik EmiTpotrr, Tnv Eupwtraikn Kevrpikry Tpdmmeda kal 10 AleBvég NopiopaTiko
Taueio (n «Tpdika»), yia OIKOVOUIKA OTAPIEN, O OTToiEG KATEANEQV OE ETTITEUEN CUPQPWYIOG Kal
AMuyn amépaong amd 1o Eurogroup oTig 25 Maptiou 2013. H amoégacon cuutrepIAdupave Tnv
avadidpBpwon Twv duo peyaAuTépwy Tpatredwy otnv Kutrpo péow «Aldowong pe 18ia Méoar.
Katd 10 2013 n KuTrpiakry OIKOVOMia onueiwoe TreEPETAipw Ouppikvwon MHE MEiwon oTo
AkabBdpiaTo Eyxwpio MNpoidv.

Metd Ta BeTIKG ammoTeAéopata TNG TTPWTNG Kal TnG OeUTePNG Tpidnviaiag afloAdynong Tou
OIKOVOUIKOU TTpoypduuatog TnGg Kumpou atrd tnv EupwTraiky Emitpot], Tnv Eupwtraikni
Kevtpiki Tpdmea kal 1o AieBvég NouiopaTiké Tapeio, katd Tn didpkeia Tou 2013, To Eurogroup
EVEKPIVE TNV EKTOUIEUCN TWV TTPOYPAUMOTIONEVWY OOCEWV TNG OIKOVOUIKAGS BOABEIOG TTpog TNV
KuTrpo.

H apépfain oikovouiki katdoTaon otnv KUTrpo, n Teplopicuévn dIaBeCINOTNTA PEUCTOTNTAS YId

oavelodotnon, n avadiapBpwon Tou TPATTE(IKOU Topéa pe Tn Xprnon idlwv PEOWV OTIG

TepImTwoelg TG Aaikrig Tpdmelag kair Tng Tpdmelag Kutrpou, kal n €mPBOAR TTEPIOPIOTIKWV

METPWV OTIG TPATTECIKEG TUVAANQYEG O CUVOUQOPO HE TNV TPEXOUOO KATAOTAOH OTO TPATTECIKO

oUoTNPA Kal TN oUVEXICOUEVN OIKOVOUIKA UPECT], Ba utTropolcav va £TTNPEEACOUV:

o Tnv kKavoTnTa TOU ZUYKPOTAUATOG va AdBel véa ddvela ) va avaxpnuatodoTACEl
UQIOTAPEVO OQVEIOPO ME OPOUG Kal TTPOUTTOBECEIC TTAPOMOIEG ME  EKEIVEG TTOU
£QaPUOOTNKAY O€ TTPONYOUNEVEG CUVOANAYEG TNG

o Tnv IKQvoTNTa TWV EUTTOPIKWY KAl GAAWV  XPEWOTWV TOU XUYKPOTAMOTOG Vva
QTTOTTANPWOOUV Ta OPEINOUEVA TTPOG TO SUYKPOTNUA TTOCd

o Tig avauevOueveg TAPEIOKEG poEG TNG AlEUBuvVONG TOU ZUYKPOTHHATOG AVOPOPIKA WE TV
agIoAOYNON aTToUEiWONG YIA XPNHOATOOIKOVOUIKA KOl Un XPNHOTOOIKOVOUIKA TTEPIOUCIOKA
oToIxeia

O1 oIKOVOuIKEG OuvBnKeg TTou Trepiypd@ovtal 1o TAavw padi ye TG €mMOPAoEIS TwV
ATTOTEAEOPATWY TNG ATTOPAONG Tou Eurogroup Tng 25 MapTiou 2013 yia tnv KUtrpo ptropei va
EXOUV DUOUEVEIG ETTITITWOEIG VIO TOUG OPEIAETEG TOU ZUYKPOTHUATOG (aduvauia va EKTTANPWOOUV
TIG UTTOXPEWOEIG TOUG TTPOG TO ZUYKPAOTNMA), TOug TTPoPNBeuTéG (aduvauia va ouvexioouv Tn
dpaaTNPIOTNTA TOUG), TNV QTTOTIMNON TNG aKivnTNG Treplouaiag, Toug TpaTediteg (aduvapia
TTAPOXNG ETTAPKOUG XpNMATOdOTNONG), Kal Ta £€00da (ueiwan TG £Tnong yia Ta TTPOoIovTa ) TIG
UTTNPETIEG TOU ZUYKPOTAKATOG AOYW TNG MEIWMEVNG ayOpaoTIKAG SUVAUNG TWV KATAVAOAWTWV).

H AiguBuvon Tou ZuyKpoTAUATOG £XEl AIOAOYAOEL:

Q) Kard T1oéoov otmoieo®ATToTE  TTPORBAEWEIS OTTOMEIWONG  KpivovTal  avaykaieg yia
XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TTOU avayvwpifovTal o€ atTooBECPEVO KOOTOG, HE TNV
€€£TO0ON TNG OIKOVOWIKAG KATAOTAONG KAl TWV TTPOOTITIKWY QUTWYV TWV TTEPIOUCIAKWY OTOIXEIWV
o710 TEAOG TNG TTEPIGOOU avaPopds. O1 TTPOBAEYEIS yIa EPTTOPIKA EICTTPAKTEN TTPOCBIOPIfovVTal PE
TN XPAON TOU POVTEAOU «TTPOKANBEICWY {NUIWV» TTOU ATTAITEITAlI aTTO Ta I0XUOVTA AOYIOTIKA
TTPOTUTTA. TA TTPOTUTTA AUTA ATTAITOUV TNV avayvwpion TwV {nNUIWV ATToUEiwong Yia EI0TTPAKTEN
TTOU TTPOEKUYAV ATTO YEYOVOTA TOU TTAPEABOVTOG Kal BeV ETTITPETTOUV TNV AvAyvVWPIoH {nNuIwyV
atropgiwong TTou Ba ptropoucav va TTPOKUWOUV aTrd PEANOVTIKA yeEyovoTa, AOXETWG TNG
MOavOTNTAG AUTWYV TWV JEAAOVTIKWYV YEYOVOTWV.
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26 AsiToupyiko mrepifdAAov (ouvéxeia)
2) Edv n kaBapr peucToTtroioiun aia Twv amoBeudTwy uttepPaivel To KOOTOS KTAONG.
3) Tnv IKavOTNTO TOU ZUYKPOTAMATOG VA CUVEXIOEI WG CUVEXICOPEVN dpacTNPIOTNTA.

H Aic0Buvon tou ZuykpoTAPaTOog dev eival o€ BEon va TTPoPAEWEl OAeg TIG €ehigelg TTou Ba
MTTOpOUCQaV VO £XOUV AVTIKTUTTO GTNV OIKovopia TG KUTTpou Kal Katd GUVETTEIa, TTola ETTIOpaon,
av UTTdpxel, Ba uropoucav va €X0UV 0Tn JEAAOVTIKN) XPNHUATOOIKOVOUIKK £TTIO0O0N, TIG TAPEIOKES
POEG KAl TN XPNHUATOOIKOVOMIKH B€0N TOU ZUYKPOTHHATOG.

O1 mo mavw TTapdyovTeg, padi ge aAAa Bépata TTou €nyolvTal 0Tn onpEiwon 2 uttodnAWwvouv
TNV UTTapEN OucIaoTIKAG aBeBaIdTNTAG TTOU €VOEXETAI VO QPAVEPWOEI GNUAVTIKA au@IBoAia wg
TTPOG TNV IKAVOTNTA TOU ZUYKPOTHHATOG VO CUVEXIOEI WG ouveXI(OuEvn dpacTnpIoTNTA.

H Aic0Buvon Tou ZUuykpoTAUATOG eKTING OTI AauBdavel 6Aa Ta avaykaia PETpa yia Tn dlatrpnon
NG BIWOIMOTNTAG TOU ZUYKPOTAMATOG KOl TNV ETTEKTAON TWV €PYACIWV TNG OTO TTAPWYV
ETTIXEIPNMOTIKO KAl OIKOVOUIKO TTEPIBAAAOV.

27 Tevikda yeyovoTa

O1 diamrpaypatevoeig TnG Kutrpiakng KuBépvnong pe Tnv EupwTraiki EmTpoTtms, Tnv Eupwtraikn
Kevrpiki Tpdmela kai 1o AlgBvég Nopiopatikd Tapeio (n «Tpoika»), yid OIKOVOMIKY OTAPIEN,
KatéAngav oe emmiteun oupewviag kar Ayn amoégaong amd 1o Eurogroup oTig 25 MapTiou
2013 oxemikd pe Ta Pacik@ oToixeia TTou €ival atrapaitnTa yia éva PEAAOVTIKO TTPOYpPAUa
MOKPOOIKOVOMIKAG TTPOCAPUOYNG TTOU TTEPIAAPPBAVEI TNV TTAPOXT OIKOVOMIKAG BORBeiag Tpog
TNV Kutrpiakr Anuokpartia puéxpl €10 dioekatoupupia. To TTPOYPAUNa OTOXEUEI VO AVTIMETWTTIOEI
TIG AOUVABIOTEG OIKOVOUIKEG TTPOKAACEIG TTOU avTIHETWTTICEI N KUTTPOG, Kal va aTTOKATAoTACE! TN
BiwoiudTNTa TOU XPENMOTOTTIOTWTIKOU TOMEA, WE OKOTTO TNV ATTOKOTAOTOON TNG PILOIUng
OIKOVOUIKAG avATITUENG Kal TNV €§uyiavon Twv ONUOCIWY OIKOVOMIKWY TA ETTOMEVA XpOVId.

H améeaon Tou Eurogroup yia tnv Kompo mepihapBaver axédia yia tnv avadidpbpwaon Tou
XPNUATOTTIOTWTIKOU Topéa Kal dlaa@alidel Tig kataBéoeig katw atd €100.000, cuupwva e TN
vopoBeoia Tng Eupwtaikng ‘Evwong. EmmAfov, o1 Kumrplakés apxég empefaiwoav Tn
OE0MPEUCH TOUG va EeVTEiVOUV TIG TIPOOTTAOEIEG TOUG OTOUG TOMEIC TNG ONPOCIOVOMIKAG
eCuyiavong, Twv SIAPOPWTIKWYV PETAPPUBPICEWV KAl TWV IOIWTIKOTTOINCEWV.

21ig 12 Ampihiou 2013 10 Eurogroup XaQIp€TIOE TN CUM@WVIA TTOU E€TITEUXONKE METAEU TNG
KUtrpou Kal Twv BeouIkwy opydvwy TnG TPOIKAg OXETIKA PE TO TTPOYPOAUUA UAKPOOIKOVOUIKAG
TTPOCAPPOYAS Yia TNV KUTTpo. ZTn ouvéxela oAokANpwOnkav ol amapaitnTeg diadikaoieg TTou
armaitouvrTav yia TNV eTmionun €ykpion omé 10 AIOIKNTIKO ZuupfouAio Tou EupwTraikou
Mnxaviopou 21aBepdTnTag KABWG Kal n €mMKUpwon amd Kpdtn PEAN TnG eupwdlwvng. Qg
ATTOTEAEONO TNG OAOKANPWONG TWV TTI0 TTAvVW O1adIKACIWY aKOAOUBNOE n atmodEopEUcn TNG
TPWTNG 660NG TNG XxPnuUaToddoTnong Tng Kutrpiakng AnuokpaTtiag uye Bdaon tng TTPOVoIEG TOU
OXETIKOU Mvnpuoviou.
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27 Tevikd yeyovoTa (Ouvéxela)

211G 22 MapTtiou 2013, n BouAr] Twv AVTITTPOCWTTWY WHRPIOE VOPOBEeTia TTou apopd TNV £TTIROANR
TTEPIOPIOTIKWYV METPWY ava@OPIKG e OUVOAAQYEG TTOU €KTEAOUVTAl PECW TWV TPATTECIKWV
I0pUMdTWY TTOU Agitoupyoulv otnv Kumpo. H éktaon kai n OIdpKeEIa Twv TTEPIOPICHUWV
atmro@aciovral amd Tov Y1oupyo Olkovouikwy Kal Tov Aloiknth Tng KevrpikAg Tpdrmedag Tng
KuUTtrpou kal autd éxouv 1eB¢i o€ 10XU oTIG 28 MapTiou 2013. Ta TTpoowpIVA TTEPIOPIOTIKA PETPA
OTIG TPATTECIKEG oUVAANayEG Kal TIG CUVOAANQYEG JE PETPNTA TTEPIAQUPBAVOUV TTEPIOPICHOUG OTNV
avaAnyn HETPNTWY, OTNV £6apyUpwon ETMITAYWY O PETPNTA KAl TTEPIOPICHOUG OTN PETAPOPG
XPNUATWY o€ GAAA TTICTWTIKG 18pUpaTa oTnv KUTTpo Kal OTO eEWTEPIKO. ETTiong Ta péTpa autd
TTEPIAAPBAVOUV TNV UTTOXPEWTIKI avavéwaoTn OpIoUEVWY KaTaBéoewv aTn AREn Toug.

2116 29 MapTiou 2013 n Kevrpiki Tpdmeda tng Kutrpou €kdwaoe dIOTAYUATA AVAQOPIKA WE TN
NAaik TpdatreCa kai Tnv Tpameda Kutrpou, epapudlovrag PETPA YIA TIC dUO auTEC TPATTECEC
duvdaper Tou Tepi ESuyiavong MoTtwTikwv kal AAwv [§pupdTtwy Nopou tou 2013.

Me Baon 1a oxeTika diatayuata, N Aaiki Tpdmmeda utToBANBNKE 0 KABEOTWS g¢uyiavong, BAoEl
amogaong NG Apxn Efuyiavong. Zmn Aaikf Tpdmela TTapéueivav Kupiwg avag@AAioTeg
KATaBEOoEIC Kal TTEPIOUTIOKA oTolxEia ekTdg Kutrpou. Ta Treplouciokd oToixeia tng AdikAg
Tpdamefag otnv KOmmpo, o1 aoc@aMopéveg KaTtaBéoel Kal N XpnuatodoTtnon otd  To
EupwouoTtnua éxouv uetagpepBei otnv Tpdmela Kutrpou, Pe amolnuiwaon yia Tnv agia Twv
KaBapwyv TTEPIOUTIAKWY OTOIXEIWV TTOU HJETaPEPONKaV TNV €kdoon PeToXwv otrd Tnv Tpdmela
Kutrpou 1rpog Tn AdikA Tpdtreda.

H &iadikacia avakepahaiotroinong tng Tpdmeag Kutrpou OAOKANpwONKe ocUp@wva Pe Ta
oXeTikG diatayuata NG Apxnig E&uyiavong péow «Aidowong pe 181a Méoa», dnAadh tng
MEPIKNAG METATPOTING QVACPANIOTWY KATABEOoEWY O PETOXEG. ETTIONG, 01 KATOXOI PETOXWV Kal
TOTWTIKWY TiTAwv oTnv Tpdtmefa Kutrpou oTig 29 MapTtiou 2013 €Xxouv OuveICQEPEI OTNV
avakepaAaiotroinon Tng Tpdmedag Kutrpou HEoW TNG ATToppOPnong CnUIWV.

MeTd Ta BeTik@ atToTEAEOPOTO TNG TTPWTNG Kal TNG OeUTEPNG TPIMNVIaiag agioAdynong Tou
OIKOVOUIKOU TTpoypduuatog TnGg Kumpou atrd tnv EupwTraiky Emitpot], Tnv Eupwtraikni
Kevtpiki Tpdmea kai To AieBvég NopiopaTiké Tapeio, katd 1n didpkeia Tou 2013, 10 Eurogroup
EVEKPIVE TNV EKTOUIEUCN TWV TTPOYPAHUMOTIONEVWY OOCEWV TNG OIKOVOUIKAS BOABEIOG TTpOg TNV
KuTrpo.

28 EvOeXOMEVEG UTTOXPEWOEIG KAl TTEPIOUCIOKA OTOIXEIN

(1) Zng 31 AekepBpiou 2014 10 ZUyKPOTNUA E€ixe EVOEXOUEVEG UTTOXPEWOEIG OE OXEON ME
TPATTECIKEG EYYUAOEIG TTOU TTPOKUTITOUV KATA Th OUVhOn TTopEia TwV EpYaoIwy aTrd TIG OTTOIEG
avapéveral 6T 8¢ Oa TTPOKUWOUV GNUAVTIKEG UTTOXPEWOEIG. AUTEG OI EYYUNOEIG avépyovTal O€
€530 (2013 : €29.230).

(2) H ETaipgia katayxwpnoe mpoo@uyr atnv AvaBewpntikr) Apxn MNpoceopwy (AAlT) og oxéon
pe TTpooopd Tou Kutrpiakou Opyaviouou Toupiouou, yia TTapOXH UTTNPECIWY KATOOKEUNG
TOUPIOTIKWV TTEPITITEPWY HE apIBUO TTpokUpnEnG 41/2007. H TTpoo@uyn £yive atTodekTH aTTO
Tnv AAI kal emkupwOnke atmd 10 Avwrtato Aikacotrpio. Me Bdon tTnv améeacn auth, n
Etaipeia kataxwpnoe o1o ETTapyiakd AIKaoTriplo Asukwaoiag aitnua yia ammolnueiwon uyoug
€578.060. Avapévetal n TeEAIKN atté@acn Kal KaBopiopdg Tou UYoug TNG atrolnueiwong.
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29 ZuvaAAayég JE OUYYEVIKA HEPN

To TeAikS TTpdowWTTO TToU eAEyxel TNV ETaupeia cival o K. ZaBRag NikoAdou, 0 oTToiog KaTEXEl TO
61,05% (éppeca kal Gueoa) Twv petoxwyv NG Etaipeiag. To uttohoimmo 38,95% Twv PETOXWV
gival eupéwg OIECTTOPHEVO.

(a) Apoiffi kai utTréAoiTra cupBoUAwy

2014 2013
MioBoi kal GAAEG BpaxuTTpOBeTUES TTAPOXES € €
24Bpag NikoAdou 44.292 80.112
MauAog NikoAdou 33.582 38.715
MNavva NikoAdou 39.255 63.060
XpioTiva NikoAdou 21.761 25.090
138.890 206.977

OeINég TTpOG TOuG GUPPBOUAOUG (ZNY.25):
24appag NikoAdou 376.396 270.931
MauAog NikoAdou 10.336 3.000
MNdvva NikoAdou 20.845 -
XpioTiva NikoAdou 5.961 -
413.538 273.931

(B) 2uppeTOX ZUMBOUAWY OTO HETOXIKO KE@AAalo TnG ETaipeiag

To 10000716 07O KEQAAIO TNG ETaipEiag Tou KaTteixav Katd KupidtnTa APeca f EUPECA T HEAN
ToU AIoIKNTIKOU ZupBouliou, oTig 31 AekeuBpiou 2014 kai 31 AegkeuBpiou 2013 ATav wg
aKOAOUBWG:

31 AekeppBpiou 2014 31 AekeppBpiou 2013
% %
Zappag NikoAdou (1) 46,30 46,30
Mavayiwtng NeoguTtou 0,07 0,07
MauAog NikoAdou 8,00 8,00
MNavva NikoAadu 6,75 6,75

(1) H ouppetoxn Tou K. Z&BRa NikoAdou TTpokUTITEl OTTd TNV Apeon cuppeToxh Tou 35,15%
KAl TNV €UPECN CUPUETOXN Tou Péow TnG BuyaTépag Tou Avipng NikoAdou 11,15%.

210 1Mo TTAVW TTO00O0TA TrEPIANaUBAvETal N EUUEDN CUUUETOXH OTTWG OPIETal OTTO TOUG TTEPI
Aty kal Xpnuatiotnpiou A¢lwwv Kotrpou Noépoug, dpBpo 60(4).
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29 ZuvaAAayég JE OUYYEVIKA HEPN (OUVEXEID)
(y) Mértoxol TTou KaTtéxouv TTépav Tou 5% Tou HETOXIKOU Ke@aAaiou Tng ETaipeiag

O1 péroxol TTou Kateixav TTépav Tou 5% Tou PETOXIKOU Ke@aAaiou Tng Etaipeiag otig 31
AekepBpiou 2014 kai 31 Agkepfpiou 2013 ATav WG akoAoUBwG:

31 Askepppiou 2014 31 AekeppBpiou 2013
% %
Z4&BPRag NikoAdou (1) 46,30 46,30
MNavva NikoAdou 6,75 6,75
MauAog NikoAdou 8,00 8,00
Mapiog KapapaAAakng (2) 541 541

(1) H ouppeToxn Tou K. Z&BPRa NikoAdou TTpokUTITEl ATTO TNV Auecn cuppeToxr Tou 35,15%
Kal TNV €UPECN OUPPETOXA Tou péow TnG Buyatépag Tou Avtpng NikoAdou 11,15%.

(2) AmreBiwaoe oTig 03 lavouapiou 2010. H kupidTNTa Twv HETOXWY TOoUu Ba TTEPATEI OTOUG
KAnpovOououg Tou.

(5) MpoowTikéG eyyunoeig Twv ZulBoUAwyv
Ta Tpatmedikd dAvela Kal TTapATPARAYUATA TOU ZUYKPOTAUATOG gival £a0@aNICUEVA UE
TIPOCWTTIKEG EYYUNOEIG TWV ZUPBOUAWY (Znu. 23y).

30 leyovoTa HETAYEVEOTEPA TNG TTEPIODOU AVAPOPAS

Agv utpéav onPavTiKd yeyovoTta PETA Tnv TTEPiodo ava@opds TTou va €XOuvV OXECN ME TNV
KATavVONOon TWV OIKOVOUIKWY KATAOTACEWV.

‘ExkBeon Avegdptntou EAeykTr oehideg 12 péxpr 14.
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