ANNOUNCEMENT

We wish to inform you that at the today’s April 27" 2016 meeting, the Board
of Directors of HARVEST CAPITAL MANAGEMENT PUBLIC LTD,
examined and approved the final results for the year ended December 31,
2015.

The results are attached. Copies will be available at the Company’s Secretary
office, 66 Arch. Makariou Avenue, Kronos Court, 1077 Nicosia.

The Board of Directors also decided that the Annual General Meeting will take
place on Monday, July 18, 2016 at 5.00 pm at the Company’s Secretary office,
66 Arch. Makariou Avenue, Kronos Court, 1077 Nicosia

J
-' ”/
ANTEVA SECRETARIAL SERVICES LIMITED

Anteva Secretarial Services Ltd
Secretary.

27 April 2016

Cc: Cyprus Securities and Exchange Commission
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AoiknTikd ZupPolhio unoPdiler Tnv exkBean Tou padi pe TiG EAEYUEVEG OIKOVOUIKEG KaTaoTaacels Tne Etaipeiac yia
TO £T10¢ nou £Ange aTig 31 AexepBpiou 2015.

Kupieg dpaoTnploThTEg

H kipia dpacTnpidTnTa TnG ETaipeiag eivar n evoikiaon akiviTwv kai n diaxeipion xaptopuhakiou enevdloewy. Kipiog
enevdUTIKOG aTOX0G Tng ETaipeiag sival Ta peconpoBecia ¢w¢ HakponpdBeopa Kepalaiouxikd KEpdn, HE TN
dnpioupyia xaptouAakiou pe afieg mou eival eionypeveg oto Xpnuamiamipio ASiov Kinpou kai XpnuarioThipia
EEwTepIkol Kkal nou Ba ¥apakTnpileTal and Tnv £upeia Siaonopd Twv enevBUCTLWY Tou.

'Ynapgn unokatacTnuartwv Thg ETaipeiag

H Etaipeia dev SiaTnpei onoladnnoTe unokaraoThpara.

Avaokonnon TpEXouoag kaTaoTacng, npoBAenopeveg HeAAovTikEG EENIEEIC Kal onpavTIKoi kivduvol

Kara Tn-8iapkeia Tng ¥povidg o SeikTng Tou Xpnpatiotnpiou ASiiov Kinpou onpsiwoe peiwon 20,09% oe GUYKpION HE
peiwon 17,05% Tnv nepaivr} Xpovia.

Katé To £1og 2015 n Etaipsia avayvopios nAeovacyd and Tny €NavekTipnon Kal EKMoinon Tou XapTopuUAGKIoU TNG
Uyoug €2.500 oe olykpion pe nAedvacpa Goug €514 To 2014. Ta £5oda dioiknong augnenkav To 2015 os €26.650
Ot oUykpion pe €25.017 To 2014. Ta £Eoda ¥pnpaToddTtnang augnénkav os €19.908 oe olykpion pe €19.446 To
2014. ¥mqg 31 Aexepppiou 2015 Ta kaBapda neplouciakda oTolxeia Tng Etaipeiag peiwbnkav o €870.708 o= olykpIon
Ue €889.486 oTic 31 AexepPpiou 2014.

H kaBapn) ecwrepikny agla Tng ETaipeiag gival wg akoAolBwg :
31 AekeppBpiou 2015 31 AexepBpiou 2014
KaBapn EowTepikn Aia (osvT) 6,22 6,35
H Tipr TG HETOXNG OTO XpnupamaTipio napépeve oTa idia enineda kata To £1og 2015 wg akoholBwg :
31 AskepBpiou 2015 31 Aekepppiou 2014

Tipn peToxng (oevT) 7,10 7,10

MepIooATEPEG AENTOPEPEIES YIa TO AsiToupyikd nepiBarhov Tng ETaipeiag kaBuwg kal yia Toug GAAoUC KIVBOVOUS Kal
apeBaidTNTEG NOU QVTIMETWNIE! KAl TIG EVEPYEIEG MOU AGpBAVE! YIa QVTIHETGNION TOUC, avapEPOVTal OTIG ONUEIWMOEIS
3 kal 22 TwV OIKOVOUIKAY KATAoTATEWY.

To AloiknTikd ZupBouhio Bev npoPAEnel onoleodnnoTe onpavTikég aAhayég oTig dpaoTnpIdTnTEG TG ETalpeiag oo
NPOPAENOHEVO PENOV,
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EKOEZH AIOIKHTIKOY ZYMBOYAIOQY

AnoTeAEopara
Ta anoTeAéopaTa TG ETaipeiag yia To £roc napouaialovral oTr ogAida 13.

Mepiopara
To AloiknTiko ZupPBouhio dev sionysital Tnv nAnpwpn HepioparToc.

MeTOXIKO KEQAAUIO

Aev unnpfav alayég oTo peToxIKG ke@aiaio TG Etaipeiag kata Tnv Sidpkeia NG und eEETaong Xprioew. Aev
unapyouv mepiopiool oTnv HeTaBifaon 1 otnv katoxn TitAwv Tng Etaipeiag, oUTe anaiteital éykpion and Tnv
Eraipeia avagopika pe onoladinote petaBifacn tithwv. Asv undpxouv yvwaTeg amnv ETaipeia oupguvieg peTagl
HETOXWV yia TUX®v neplopiopols oTa Sikaibpatd whgou. Asv npopAénetar olUoTNpa CUPPETOXNS £pyalouéviv aTo
keqpahaio Tng ETaipeiag, oUTe n ETalpeia €XEl OUVAWEI CUP@EWVIA HE OMOIOBNMNOTE PEAOC TOU AloIKNTIKOU TNg
ZupBouhiou, nou va npopAEnel anognpiwaon gg NepiNTWOn NApaiTnoNg Tou.

Kwdikag ETaipikng AlakuBEpvnong

H Eraipeia €xel eionypévoug TiTAoug oTnv Ayopd EnevduTtikwv Etaipeimv kai and 1o 2015 oty EvaAAakTiki) Ayopd
Tou XpnpaTiatnpiou Afiv KUNpou kal wg ek TOUTOU Sev £XEl UNOXPEWON CUPHOPQ®ONG KE TIS NPOVOIEC Tou Kmdika
Etaipikng AlakuBepvnong. To AloiknTiké ZupBolAio Tng ETaipeiag moTelel 0TI n uloBETnon Twv npovolmy Tou Kodika
Etaipikng AlakuBépvrong eival danavnpr kai ek Twv npaypdtwv adlvarn AOyw Tou piKpoU apiBpol peA@v oTo
AioiknTikd ZupBoUMio Tng ETaipeiag, ev Ta eninAéov kdoTa BewpolvTal unepPolikd yia To peyeBog TN ETalpeiac kai
Tov dpaoTnploTNTwV TNG. Mepairépw nhnpoopieg napatiBevral atn AfAwon ETaipIkAg

MakuBépvnong oTig oehideg 5 Péxp! 8.

To AoiknTikd ZupBoUAio eEetalel an' euBeiag Tic diataéeig A 1.2 () kai T 3.6 Tou Kmdika, nou agopolyv TiC
ouglaoTikéG ouvalhayég Tng Etaipeiag pe ouvdedepéva npdowna kar TRV emMOsmpnon Toug, oUTwC GOTE va
dlaogaNi¢eTal 0TI QUTEG yivovTal oTa nAdiola TG ouvriBoug EPNOpIKNG NPakTIKAG (arm'’s length).

AloiknTikd ZuppouAio

Ta péAn Tou AloiknTikoU ZupBoukiou omig 31 AskepBpiou 2015 kar kata Tnv nuepopnvia Tng napoloac £kBsanc
napouaiaZovrar atn geAida 1. 'OAol Toug fTav pEAN Tou AloiknTikoU ZupBouliou kartd To £1o¢ nou £Ange aTig 31
AekepPpiou 2015. H ka. Mapia Kooidpn péhog Tou AT naparri@nke otig 07/12/2015 kai Tnv idia nuepopnvia o KUpIog
Avdpeac Noilou dlopioTnke oTn B£0N TNC.

ZUpguva pe To KataoTaTikd Tng Etaipeiag Ta peAn Tou AloiknTikol ZupBouliou k. K. Nikog Moukng kar Avdpéag Aoiou
anoxwpoUy ek NepITponng. Eival enavekAEEIol kal NPOGpEPOVTAI Yia ENavekAoyr.

Aev unnpEav onoleodhnoTe ONPavTIKEG HETAROAEG CTnV KaTavopn appodioTnTwv Kal dapoifr] Twv WPEAWV Tou
AloiknTIKoU ZupBouAiou.

ApoiBr) ZupBoUimv

Ta péAn Tou AoiknTikod ZupBouliou anogpdacioav onwg anonoindoly Tou JIKAIMUATOG TNG aPoIBIC TOUC yia TO £T0C
2015 ka1 2014,

ZuppeToyn ZupBoulwy oto Kepalaio Tng ETaipeiag

H katd KuplotTnTa OUMPETOXN OTO Ke@AAaio Tng Etaipeiag Twv peAwv Tou  AloiknTikoU  ZupBouhiou
(oupnepihapBavopévav Twv cullymyv, avnAikev TEKVVY TOUG Kal ETAIPEIGV OTIG OMOIEG KATEXOUV, AUETa N EUEDa,
TouhayioTov 20% Tou SiKalwpaTog Yigou) kai Tou Mpappatéa, omig 31 AskepPpiou 2015 kai amig 22 Anpidiou 2016,
nrav wg akoholBwg:

31/12/2015 22/04/2016
% %
Nikog Moukng 4,74 4,74
Pg£a Avdpovikou 19,73 19,73

To nogoaTo Tou K. Nikou Moukn nepihapBaver kal éppeon ouppeToxn woug 0,07% Peaw oUVBESELEVIV NPOCMNWY.
To nogoaTod NG ka. Péag Avdpovikou nepIAaUBAVE! kal TNV EPHPECT) CUPPETOXN TwV ETalpeiwv Suphire Securities &
Financial Services Ltd kai Aiavtag EnevduTikn Anpooia ATS.
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EKOEZH AIOIKHTIKOY XYMBOYAIOY

Mé£Toxo! nou karExouv nNEpav Tou 5% Tou kepalaiou
Z71g 31 AekeppBpiou 2015 kai oTig 22 Anpihiou 2016 Ta akdhouBa ATopa KaTeixav KaTd KUpIOTHTA, GUECa ) EUPEDQ,
NEVTE TOUAAYKIOTOV TOIG EKATOV TNG OVOMAOTIKAG a&iag Tou ekSopEVoU peToXIKoU Kemahaiou Tn¢ Etaipsiac:

31/12/2015 22/04/2016
% %
Suphire Securities & Financial Services Ltd 13,73 13,73
Aiavtag EnevouTikn Anpooia AT 13,17 13,17
Harvest Stargate Fund Limited 8,77 8,77
AyiAgag ZTalpou Kkal ABrivoulAa ZTalpou 6,86 6,86
Suphire (Venture Capital) Limited 6,00 6,00

FeyovoTa PETa THV NEPiodo avagopacg

Aev unnpEav onpavtika yeyovdTa HETA Tnv Mepiodo avapopds Nou va £Xouv OxECn HPE TNV Katavonon Twv
OIKOVOUIK(MY KATAOTATEWV.
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AHAQ>H ETAIPIKHZ AIAKYBEPNHZHZ >YM®QNA ME TO APOPO 5 THZ OAHIIAZ
0A190-2007-04 [MEPI TOY MNEPIEXOMENQY THX ETHXIAZ OIKONOMIKHZ 'EKOEZH>
H «OAHI'TA»

MNapdypagol (a) (y) Tou ApBpou 5 Tng Odnyiag

H Etaipeia €xel TiTAoug elonypevoug oTnv Ayopd EnevduTikwv ETaipeiv kai and To 2015 ornv EvalhakTiki Ayopd
Tou Xpnuariotnpiou Afiv Kinpou («XAK»). To XAK €xel ka@iepwoel Tov Kwdika Etaipikrig Alakupépvnonc (o
«Kwdikag»). H ETaipeia dev epappoler Tov ev Adyw Kadika.

To AioiknTikO ZupBouMio Tng Etaipeiag maoTedel 0T n uloBEman Twy npovoiy Tou Kmdika Etaipikic AiakuBepvnong
eival danavnpf] kar ek TV NpaypaTwy adlvatn Aoyw Tou pikpol apiBuol peAdv oTo AIKnTIKO ZupBolMo Tng
Eraipeiag, vy Ta eminAgov kooTa BewpolvTal unepBoAikd yia To péyeBog Tng ETaipeiag kar Twv SpacTnploTTwy Tne.

EidikoTEPQ:
A. AloiknTiKO ZupBouhio

H Eraipeia dev £xel ExteAeoTikolg SupBollouc. AapBdvovTag undwn Ta pikpd TnG peyédn n Etaipeia Bswpei om
eniTuyxaverar anoteAeoparikr SiebBuvon, kaBodiynon kar €heyyog and To undapywv AIKNTIKO ZupBolAlo. H
pioBwon unnpeoiv ExteleoTikav ZupBolAwy, npog ikavonoinan Tng diatagng A.2.2. Tou Kadika yia Tnv Ioopponia
Tou AloiknTikoU ZupPouAiou, Ba cuvenaydTav onpavTikOTaTth AuEnon Tou KkdaToug Asrmoupyiag TnG ETaipeiag, n
onoia, yia Toug AGyoug nou avapépovTal avwTépw, Be Ba anépepe avaioyo ogehog yia Tnv Etaipeia.

Avagpopikd pe Toug dlopiopolg oTo AloiknTikd ZupBoUMo, anueioveral 6Tl, dev kpivetal avaykaia n uioB&Tnon
diatdfewv oe o¥gon pe Tn Snuioupyia EmITponng AIOpIOUGMY yia TO BIopIopd vewv AloKNTIKGOV Supfoliwv. H
EvaMayr) Twv AoiknTik@v ZupBoUhwv (apxn A.5. Tou Kadika), enimuyyaverar eni T Baon Twv Kavoviopmy Tou
KaTaoTarmikol Tng ETaipeiac.

B. ApoiBi ZupBoUiwv

O1 diadikaaieg mou emgnTolvral oTo MEpog B Tou Kwdika oe OxEan e TNV ALOIRA ZUPBoUAwWY, GToXEUOUY, KUPIGTEPA,
otnv avantugn noAmkng kal Slapdvelag g OYEon LE TIC apoiBeg Twv ExteAeoTikwv AoIKNTIKOV ZupBoUiwy. H
Eraipeia, wg avagépbnke avwTépw, Sev €xel EKTEASOTIKOUG AIOIKNTIKOUG ZupBoUAoUG, Kal enopévac dev ugpioTaral
avaykn yia Tnv uloBétnon edikov SIATASEWY O£ OXEON PE TV avdanTuEn NOMITIKAC via apOIREC EXTEAEOTIKGOV
ZupBolAwv. ZUpgwva pe To Kataorarikd Tng ETaipeiag, n apoipn Twv cupBoukuv kabopiletal and kaipd ot kaipd
ano Tnv ETaipeia o€ yevIk) OUVEAEUDT). ZNUEIGVETal TEAOG OTI, O aUOIBEC Twv AloiknTiKv ZupfolAwy Trc ETaipeiac,
Aappavovrag unoyn ot n Etaipeia dev exel ExTeAeoaTikols ZupBoUAoUG, sival PIKPEG, NMapapevouy eni OsIpd ETMV
apeTaPANTEG, Kai yvwoTonololvTal oapwg oty EThola 'ExBeon Tng ETalpeiac. Ta pgAn Tou AoiknTikou ZupBouAiou
anogpaaioav 6nwg anonoin8olv Tou dIKAIMUATOG TNG apoIBNg Toug yia To £1o¢ 2014 kar 2015.

I. EuBlvn kai AoyioTikdg EAeyxoc. H unoBoAr ioopponnpévng, AenTopepols kal katavonTic agloAdynong Tne ang
Kal Twv npoonTikav Tng ETaipeiag enimuyxavetar enapkwg, pe T olvragn, unofoAn kai dnpoocionoinon Tng
npopAendpevng oto Méepog II Twv nepi Twv MpolnoBeoswv Alagdveiag (KivnTeg Agiec npog AlanpaypaTteuon oe
PuBuiZopevn Ayopd) Nopwv Tou 2007 kai 2009 nepiodikng NANPOMOPNONG, Kal TWY AVAKOIVMOEWV KAl YEVIKA TN
nAnPopOPNONG NoU anaireital anod Tr vopoBeaia nou dienel Tr AsiToupyia Tne ETaipeiac,
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EKOEZH AIOIKHTIKQOY ZYMBOYAIOY

AHAQIH ETAIPIKHXZ AIAKYBEPNHZHZ ZYMOQNA ME TO APGPO 5 THZ OAHIIAZ
OA190 2007 04 MEPI TOY MNEPIEXOMENQY THZ ETHZIAZ OIKONOMIKHZ 'EKOEZHX
H «OAHI'TA»

H Emoia 'ExBeon Tng Etaipeiac nou cuvrdcostal eni T Baon Twv Nopwv nepi Alapdveiag, Tng nepi ETaipeiov
vopoBeoiag kar Twv AlgBvav AoyioTikaov MpoTtunwy, Slac@alifel ol ol PEToxol £xouy aAnBivi) kai dikain €1kKova Tng
OIKOVOWIKNG kaTacgTaong Tng ETaipeiag. To AloiknTikd ZupBoUAio Tng ETaipeiag TuyXavel TakTIkNG evnpépwang and Tnv
Anteva Secretarial Services Limited nou napéyel ypaupaTelakes kal GAEG unnpeagieg unoaThpiEng otnv ETaipeia.

H Eraipsia dev Kkpivel avaykaia Tn dnpioupyia Emmponng EAeéyyou. Znueiwveralr om n Etaipeia Bev £xel
epyodoToUpevoug  Kkal o kUpIeC epyaciec Tng SieEayovTal PECW CUUQWVIOV [E TPITEG eTalpeieg. Enopévog Sev
UNOKeITal O AsIToupylkoug Kivduvoug (operational risks), aAAa povov ge ¥prnuatooikovopikoUg (financial) kai
KIVBUVOUG [N ouppoppwang (compliance risks). Kat' enéxracn, To AloiknTikd ZupBolMo eEaokel anoTeAeopaTIkO
£heyxo kai €EeTalel Toug ¥pnpatooikovoplkoUs kivdUvoug (Ta amoTeAéopata Tou onolou koivorioloUvral gToug
peTOXOUG aTnv ETrola 'EkBeon Tng ETaipeiac), kai £xel dlopioel npdowno nou yvwpilel kKahd Tnv XpnuaTioTnpiakr
voloPeoia Kal TIC pUBMIOTIKAG QUOEWS anogacels Tou XAK kal Tng Emirponrg Kepahaiayopds, wg Asitoupyd
SUHHOPPWONG YId XPHaTIOTNPIaKd BEpaTa, oupQWva Pe Toug oxeTIkolg Kavoviopols Tou X.AK.

A. Zyéoeic Pe Toug MeTdyoug

To AwoiknTiko ZupBolhio xpnaiponolei Tic Cevikég ZuveAeloeIq yia TnV enikOIvwvia HE TOUG E£MEVOUTEG Kal ThV
evBappuvon THC OCUPHETOXNC Toug Ot auTég. Noeital OTI ol pétoyolr Tng ETaipeiag pnopolv va enikoivavoUy
OnoTEBNNOTE KATa T SIApkela Tou £Toug pe To Mpapparéa Tng ETaipeiag, o onoiog TOUG NApPEXEl OMOIECANMOTE
nepamepw nAnpogopieg xpeiaovral, H igoTipn peTaxeipion Awv Twv PeTdXwv Kai n Slao@ANion TwvV SIKAIWPATOY
™G pelownoiag emituyxaveral eni Tn Baon g nepi ETaipeimv vopoBeoiag kar vopoAoyiag, nou SIENel TIG £TAIPIKEG
AEITOUPYIEG KaI NpakTIKEC TG ETaipeiac,

ApBpo 5(8) Tng OBdnyiac: Mepiypapn Twv KUPIWV XAPAKTNPIOTIKGOY TWV CUCTNHATWV EOWTEPIKOU EAEyXOU Kal
dlayeipiong kivduvawy Tng Etaipeiag oe axéon pe Tn diadikaocia olvTagng, eToipaociag kal KATapTiong TnG NepPIodIKrG
nAnpogopnong Tou Mépoug II Tou Nopou.

H nepiodikr, nAnpogdpnon Tou Mépoug II Tou nepi Twv [MpolnoBéoswv Alagdaveiag (KivnTég Afieg npog
Ailanpaypdteuon o PuBpifopevn Ayopd) Nopou Tou 2007 wg Tpononoinenke 1o 2009 (o ‘Nopog) avagepeTtal aTnv
Ernoia Oikovoyikr 'EkBeon, aTnv Eapunviaia olkovopikr ekBean, oTI¢ evBIAUECEC KATAGTACEIG SIAXEIPIONG TOU NpwToU
Kkal deuTépou eEaunfvou kal oTnv évdeiEn anoTeAéouaToc, NANPOPOPNCN TNV ONoia ol eKSOTEG TITAWY EI0NYHEVWV OE
opyavwpévny ayopd ogeihouv va ouvtagoouv kai va dnuocionoiolv  oUpQwva pE T MPOVOIEG Kal Td
¥povodiaypappaTta nou kaBopifovral aTo Mepog II Tou Nopou.

Qc avapepBnke avwTEpw, N ETaipeia dev £xel epyodoToluevouc. Mepamepw, n ETaipeia dev £xel ouatroel Enmponn
EAgyyou kai ol Asitoupyieg eAéyyou kal diayeipiong kivdlvav enagievral aTo AloiknTikO ZupBouAio Tng ETaipeiag, nou
unoBonBsital and Toug eEwTepikoUg eheykTeg Tng Etaipeiag. Ze oxéon pe Tnv olvvopn olvraln, eroipacia kal
KaTapTIon TG nepIodIkng nAnpopopnang Tou Mépoug II Tou Nopou, n Etaipeia unofonBeital and Toug cupBolioug
Kal eEwTepiKoUG eheykTeg Tng ETaipeiag, A. E. Xapahdpnoug & Zia EAeykreg ATd, Tnv Anteva Secretarial Services
Limited peow TV YPapPaTeIgkwy, UNOOTNPIKTIKGY KAl UNNPECIWV AoylaTnpiou nou napexel atnv ETaipeia oto nAdioio
£IBIKNAG oUPPviag kal To AerToupyd Zuppdpewaong Tng ETaipeiac,

Enopevg, Ta KUpIa XapakTnpioTika Tng diadikagiag oUvTagng eTolgaciac kal katdpTiong TNG nEPIOBIKAC
nAnpog@opnang Tou Mepoug II Tou Nopou, gival Ta akdhouba:

o H Etrjoia Qikovopikr) 'EkBeon, nou nepiAapBavel Toug TeAikoUg eAeypIEVOUG AoyapiagloUg yia TO NPonyoUpEvo £TOG,
nposTolpdaeTal e Tn PonBeia Twv oupPoliwv Kal efwTepikwy eAeykTov TG Etaipeiag, A, E. Xapahapnoug & Zia
EAeykTEC ATO, EMIQOPTIOUEVOV HE TNV napoxn PorBeiag kar eAeyxo Twv eTngiwv Aoyaplacuwv Tng ETaipeiag kai
gykpivovTal and To AIOIKNTIKO ZupBoUAio Tng Etaipeiag. Me autd Tov Tpono dlacgahileTal 6Tl Ta oToixEia kai N
nAnpogpopnan nou cupnepidapBavovrar atnv EtAoia Olkovopikny 'EkBeon £xouv TUXEI anoTEAEoPdTIKOU EALyXoU
oupgpwva pe To Mépog I Tou NOpou Kal guvadouv WE TIG OXETIKEG SIaTAEelq Tou nepi ETaipeiov Nopou kal Ta Aigbvr)
MpoTuna EAEyyou.
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EK©EZH AIOIKHTIKOY XYMBOYAIOY

AHAQ>H ETAIPIKH> AIAKYBEPNHZHZ >YMOQNA ME TO APOPO 5 THXZ OAHITAZ
OA190 2007 04 [MEPI TOY MNMEPIEXOMENQY THZ ETHZIAZ OIKONOMIKHZ 'EKOEZHX
H «OAHITA»

e T OXEON HE TN OUVTAEN Twv GMwV NEPIOSIKLY NANPOQOPHCEWY, Nou Sev NEPIEXOUYV EAEYUIEVA anoTeAéopaTa, TO
MioiknTikd  ZupPoUAio  Tuyxavel Porj@siac ano Tnv Anteva Secretarial Services Limited, oTo nAdigio Twv
YPOUUATEIQKGV, UNOOTNPIKTIKAWV Kal UNNPECIV AoyioTnpiou nou napéxovral otnyv ETalpeia kal auTég eykpivovTal ano
T0 AloiknTIKO ZupBoUhio Trg ETaipeiac.

o O Aeimoupyog Zuppoppwong TnG ETaipsiag Pepipva wate n neplodikr mAnpogopnon Tou Mepoug II Tou Nopou,
neplAapBavel TIC nAnpogopiec nou anarrolvral oUpgwva pe 1o Nopo, dnyoglonoieital cUPQWva pE Ta
¥povodiaypauuara nou kaBopifovral oto NOo kai e Tov Tpono nou kaBopileTal oTo Nopo kal aTig oxeTikée Odnyieg
nepi Alagaveiac,

ApBpo 5(g) Tng Odnyiag
NENTOUEPEIEG OE OXEON Pe TO CUYKEKpINEVO ApBpo avagepovtal otnv ‘ExBeon Tou AloiknTikoU ZupBouliou oTig
OENIDEG 2 Léxpl 4.

ApBpo 5(aT) Tng 0dnyiag
Aev undpyouv onoloidnnoTe TiTAal TG ETaipeiag nou napeyouv e1dika dIKAIMPATA EAEYXOU.

ApBpo 5(8) Tng Odnyiag
Aev undpyouv onoloIdBNnoTe NePIopIoKol oTa diKalwUaTa Yhigou.

ApBpo 5(n) Tng Odnyiag

Me Bdon Tnv napaypago 82 Ttou Kartaorarikol Tng Etalpeiag, o apiBpdg Twv AloiknTikwy ZupBoulwy dev Unopel va
gival pIKPOTEPOG TWV TPIGV Kal JeV UNAPYXE! MEPIOPITHOE WG NPOg Tov avwTaTo apiBud. H Etaipeia pnopei pe ouvnBeg
yneiopa va aukavel ) Peiovel Tov apiBuo Twv ZupPoliwv. H napaypagog 99 Tou KataoTatikou Tng ETaipsiag
Blac@alilel Tnv evariayn Twv Zupoliwy, agoul npovoel o1l oe kaBe ETRoia Mevikr ZUvEAEUaN TO £va TPITO TOU TOTE
apiBpol Twv ZupBoUAwv, I av o oUVOAIKOG apiBPog Twv ZupBoliwy dev eival Tpeig ) noAAanAdcio Tou Tpia, TOTE O
nAnOIECTEPOS apiBLOG Npog To £va TPITO, anoxwpouv ano To afjwpa Tou ZUpBouAou.

ZOppwva Tng napaypdgou 100 Tou KatacTatikoU Tng ETaipeiag, n €Ol anoxwpnon HEAWY Tou AIOIKNTIKOU
ZupRouhiou YivETal K MEPITPONNC, LIE NPMTOUG EKEIVOUG NOU YIa TN MakpUTEPN MNepiodo and Tnv Nponyouevn ekAoyr
Toug kaTelyav To agiwpa Tou ZupBoliou. O onoloodnnoTe AloIKNTIKOG ZUUBoUACG anoywpel, dikaiouTal, av o id1og To
eniBupei, va diekdiknoel enavekAoyr Tou oUpewva e Tnv napaypago 101 Tou KataoTaTikou.

H napdypagog 96 Tou KaraoTtatikol Tng ETaipeiag npovoei 6T To AloiknTikd ZuppoUAio éxel e5ouaia va diopilel, ot
onolodnnoTe Xpovo, onolodnnoTe Npoowno we ZUPBoulo €iTe yia va oupnAnpwBei kevr) Bean, &iTe emnpooBeTa npog
Toug N"dN undapyxovTeg ZupBathoug. Kabe ZupBoulog nou diopiZeTal pe auTo Tov TPONo Ba kaTexel Tn Ban Tou PEXP
TNV QUEoWe eNOPEV ETNOIQ YEVIKM CUVvEAELUDT onoTe kal Ba eival enavekAEgIpocg.

Zupgpwva Tou nepi Etaipeimv Nopou n Etaipsia pnopsi, pe €i81IkO Whigiopa, va alhalel o Karaoramikd tng.  Eidiko
WAQIoPNa Pnopei va eykpiBel pe nAslown@ia X1 AIYOTEPN TV TPIWY TETAPTWY TWV NAPOVTWY HEAWY nou dikaiouvTal
va YnQIioouv OE YEVIKI GUVEAEUOT), YId Tnv onoia £xel d00ei kKaTaAAnAn €idonoinon €ikoal piag TOUAGXIOTOV NUEPMY
rou opidgl TNv npoBeon 0TI To YHPIoHa 8a npoTabsi wg £15IKO YhPIoHa.

ApBpo 5(8) Tng Odnyiag

O1 e€ouoicg Twy pehdv Tou AlolknTikol ZupBouhiou Tng Etaipeiag kaBopifovTal oto Kataotamko Tng Etaipeiag, ota
OXETIKA YNQITRATa NouU KATA KAIPOUC MMOPEl va eykpivovTal and Tr YEVIKN CUVEAEUOT TV JETOXWV TNG ETaipeiac kai
oTnv nepi ETaipeiwv vopoBeaia. Ta péhn Tou AloiknTikoUu ZupBouliou dev £Xouv onoleagdnnoTe Eouaisg doov apopd
Tn duvaTtoTnTa £kSoong f enavayopag peToxwv Tng ETaipsiag extog eav eidikd Whigiopa eykpiBei npog TouTo and T
YEVIKI] OUVEAEUDT] TWV PETOXWV TN ETaipeiac.

ApBpo 5(1) Tng Odnyiag
Aev epappoleTal.



HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AHAQ2H ETAIPIKHZ AIAKYBEPNHZHZ 2YMOQNA ME TO APOPO 5 THZ OAHITAZ
0A190 2007 04 MEPI TOY MNMEPIEXOMENQY THZ ETHZIAZ OIKONOMIKHZ 'EKOEZHZ
H «OAHITA»

ApBpo 5(ia) Tng Odnyiag

H Etaipeia &ev £xel dpyava dioiknong, diaxeipiong kal enonTeiag r EmMTponég, népav Tou AIOIKNTIKOU TNG ZupBouhiou.

To AioiknTikd ZupBoUMo Tng ETaipgiag Aermoupyei oUppwva TwV GXETIKMY Npovolwv Tou KataoTaTikol Tng Etaipeiac
kai Tng nepi Etaipeiwv vopoBeaiac,

AveEapTnTol EAEYKTEG

Or AveEaptnTol EAeykTeg, A.E.Xapahaunoug & Zia EAeykTég ATO, €xouv exdnimoel eniBupia va eEakoAoubrgouv va
NAapEXouV TIC UNNPECIEC TOUC Kal Wwhglopa nou va efouciodoTel To AloiknTikd Zuppolhio va kaBopioel Tnv apoifn
Toug, Ba kataTeBei atnv EToia Mevikn Zuvéieuan.

Me evTOAN Tou A10|7F|T|KOL'J ZupBouAiou,
[ 4

lfo——

ANTEVA SECRETARIAL SERVICES LIMITED

Anteva Secreta@ices Limited

MpappaTéac

27 Anpihiou 2016



HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

AHAQZH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TQN YMNEYOYNQN THE
ETAIPEIAZ 'TA TH ZYNTAZH TQN OIKONOMIKQN KATAZTAZEQN

ZOpguva pe To dpBpo 9, edagpia (3)(y) kai (7) Tou nepi Twv MpolnoBécewv Aagdveiag (Kivntég AEieg npog
Nianpayudreuan oe PuBpifdpevn Ayopd) Nopo tou 2007 (N 190 (1)/2007) (o 'Nopog), epeic Ta pEAn Tou MoIKNTIKOU
ZupBoudiou kar o1 dhhol unedBuvol yio TIg OIKOVORIKEG KaTaoTAGES TG HARVEST CAPITAL MANAGEMENT PUBLIC
LIMITED (n 'Eraipeia") yia 1o £10g nou €Ane omig 31 AexepBpiou 2015, eniBeBaiivoupe 6T, eE' GowY Y pitoujiE:

(a) o1 eToiEg alKovopIKEG KaTaoTAGEIG TG ETalpela oi onoieg napouaiiifovral oTic oehlSec 13 péxpi 36:

(i) kataptioTnkav oUppwva pe Ta Aiebvi) MpdTuna Xpnuarooikovopikig Avagopds dnwg auTa uioBeTiBnkav and T
Eupmnaikr) 'Evwon, kai aupgava pe T SiaTageig Tou ApBpou 9, edagio (4) Tou Nopou, kai

(ii) napéxouv aAnBiviy kai Sikain eikova TV oTolxEiwy evepynTikod kai nabnTIKo, TNG OIKOVORIKNG KATAGTAONE Kal
Tou kepdoug 1) fnpiwv TnG ETalpeiag kal Twv ENEIpRoEmy Mou NEPINGPBAVOVTal OTIG OIKOVOUIKEG KATAOTACEIS WG
olvoAo Kal

(B) n éxBean Tou AloiknTikod ZupBouliou napexel dikain avaokonnon Twv eEeNiEEwY kal TG andBoong kabAg kal TG
Beang e Eraipelag wg otvodo, paii pe neplypagn Twv KUPIGTEPWY KIVBUVEMY Kal aBeBalOTTwV NoU avTieTonifouy.

MEAN Tou AloIKNTIKOU Zupﬁou.?iiou

D= T WL N O 7-

Péa Avdpovikou

Anteva Secretarial Services Lid

Aeukwaoia 27 Anpihiou 2016




A.E. XAPAAAMIIOYZXZ & ZIA EAETKTEXZ ATA |
Eykekpipévol EAgyktég - ANoyrLotécg

‘ExOeon ave§apTnTou eAeYKTH)

Mpog Ta MéAn Tng HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

"ExOE0T EMi TWV OIKOVOHIK®OV KATACTAGE®DV

'EXoupE eAEVEEI TIG OIKOVOUIKEG kaTaoTAoEIS TNG HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED (n 'Etaipela') oTig
0OeAiBeg 13 pgxpi 36 ol onoieg anoTeAoUVTAI NG TV KATAGTAGT XPNHATOOIKOVOUIKAC Béong oTig 31 AekepBpiou 2015,
Kal TIG KaTAOTAOEIG ANOTEAEOPATWY Kal AOINGV TUVOAIKGY £06Bwy, HETaBoAGY KaBapric Béong kai TAPEIGKOV POMV
yia To €70G nou £Ange TNV npepopnvia autn, kabg kal MEPIANWN GNUAVTIKGY AOYIOTIKGV NONTIKQY Kal Aoinég
ENEENYNUATIKEG NANPOPOPIEC.

EuBlvn Tou AtoiknTikoU ZupBouAiou yia TIC OIKOVOUIKES KATAGTACEIC

To AioIknTIKO ZupBoUAio gival UNEUBUVO yia TNV KaTAPTION OIKOVOMIKMY KATAOTAGEWY nou Sivouv aAnBivr kai Sikain
EIKOVa o0PPwva pe Ta AlgBviy MpdTuna XpnpaToolKovopIkrg AvVagopac onwe auTa uloBeTiBnkav and Tnv Eupwnaikr)
‘Evwon kai Tig anarrioeig Tou nepi ETaipeiov Nopou g Kunpou, Kep. 113 kal Toug nepi ABiGv kal XpnpaTiatnpiou
ABibv Kbnpou Nopoug kal KavoviopoUg kai yia eKeiveg TiG 0wTepikéG SIKAISEC nou To AloknTikd SupBoUAio kaBopilel
WG aNapaiTNTeG WOTe va kaBioTatal SuvaTr n KAaTAPTION OIKOVOHIKGY KATAOTACEWY anaAAaypdvwy and oudihdeg
opaipa, opeihopévou EiTe oe andTn eite o€ AGoc,

EuBlvn Tou gAeykTn

H Bikn pag euBivn eival va ekPpAcoUpE YVMLN ENi QUTOV TWV OIKOVOUIKGV KATAOTATEWY PE BAOT Tov EAEYXO HaC.
Aievepynoape Tov EAeyxd pag olpguwva pe Ta Aiebviy Mpodtuna EMéyxou. Ta MpdTuna autd anamolv va
OUPHOPPWVOHAOTE JE Kavoveg SeovTohoylag kabme kar va oxedIaloupe Kal BIevepyoUpe Tov EAeyX0 LE OKOMO TNV

anokTnon Aeloyiopevng SIao(ANIONG yia TO €AV Ol OIKOVOPIKEG KATAOTAGEIS eival anaAAQyPEVEC and OUCIMBES
opaiua.

O gheyxog nepiAapBaver T Slevépyeia SIABIKAGIOY Yia TV NOKTNON EAEYKTIKGV TEKUNPIWV OXETIKA JIE TA NOGA KAl TIC
YVWOTOMOINCEIG OTIG OIKOVOUIKEG kaTaoTacelq. O emheyopeveg Sladikaoieg Baailovral atnv kpion Tou eAeykTn,
nepIAapBavopEvng TnG eKTiLNoNG Twv KIVSUVWY 0UCIHS0UG OPAAIATOS TWV OIKOVOMIKOV KATAOTAOEWY, OQEINOPEVOU
eite o€ anaTn eite o€ AGBoG. KaTd T SIEVEPYEID QUTMV TWV EKTIUACEWY KIVBUVWY, 0 EAEYKTAG EEETALEI TIC ECWTEPIKES
BIkAiBEG nou oxeTI{ovTal PE TNV KATAPTION OIKOVOUIKGYV KATAOTACEWY TNG OVTOTNTAG nou Sivouv aAndiviy kai Sikain
EIKOVA PE OKOMO TO OXESIAOHO EAEYKTIKGV SIAdIKAOIDY KAaTAANAWY Yia TIC NEPICTACEIC, AAG OXI e OKONd TV
EKPPACH YVWUNG ENi TNG anNOTEAEOUATIKATATAG TWV E0WTEPIKMY SIKAISwY TnG ovToTnTag. O EAeyXOC NepihapPavel
eniong TNV agloAdynon TnG KataAANAGTNTAG TwV AOYIOTIKGY NOAITIKGOV MouU XpnoiponoliBnkav kai Tou AeAoyiopévou
TV AOYIOTIKOV EKTIHACEWV Mou gyivav and To AIoIkNTIKO ZupBoUNio, KaBwg kai Tnv afloAdynan Tng GUVOAIKAS
napouciacng TWV OIKOVOUIKMY KaTaoTAGEwY.

MioTElOUE OTI Ta EAEYKTIKG TEKUMNPIA NOU EXOULE aNOKTAOE elval enapkr| kal kaTaAknAa yia va napdoyouv Bdon yia
TNV EAEYKTIKF HAG YWOUN HE eNpUATE.

Bdon yia yvapn pe emeuAagn

Aev PnopEoale va kavonomBoUpE yia TV ekTipnon ¢ agiag peToxmyv Twv ETaipeiiyv Suphire (Venture Capital) Ltd
kal Harvest Advisors Ltd nou nepihapBavovral oTig oIKovopIKEG KATAUTACEIS OTO TUVOAIKO Nood Twv € 70.400, yia To
Adyo OTlI Bev unnpxav aveEapTnTeg ekBECEIC EKTIUAOEWV N/Kal EEEAEYMEVEC OIKOVOPIKEG KATAOTAGEI Mou Ba
MNOpPOUCAE Va XPNOIHONOICOUKE VIO VA EPAPUOCOULE GAAEG NPaKTIKEG EAEYKTIKEG Sladikaoieg yia va BefaiwBolpe
OTI 01 v AOYW HETOXES anoTipnBnkav oTn dikain afia Touc,
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A.E. XAPAANAMINOYZXZ & ZIA EAETKTEXZ ATA |
Eykekpipévol EAeyktég - NoyrLotéEcg

‘ExBeon aveEaprnTou eAeykTr) (CUVEXEIQ) \

Mpog Ta MéAn Tng HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

Ivaumn Je empuAagn

Karta Wwpn pag, eKTOC ano Ty nleavn eninTwon arig omovoun(eq KCITCIOTCIUE.I(; Aoyw Tou BEparog nou uvucpepeml
oTnV Napaypago Thne Baoqq yia Tvapn pe EnipUAGEN, ol OIKOVOUIKEG KaTaoTAoElC Sivouv aAnBiviy Kai Sikain eikdva
™G xpnpomomovoumnq Beong TG HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED oTig 31 AekepBpiou 2015 kai
™mg XPNHATOOIKOVORIKAG TNG €NIBOONG KAl TWV TAPEIGKOY powv TNG yia TO £T0G mou aAnEE TNV nuepounvia autn
olpgpwva e Ta AIEBvr) I'Ipo*runa XpnpaToomovoulKnC, Avagopdc dnwe auta moBaTanKav and Tnv Eupwnaikn ‘Evwon

kal TIG anarrnoeig Tou nepi Etaipeicv Nopou tng Kunpou, Kep. 113 kai Touc nepi ARGV kai XpnuatiaTnpiou Afiwv
Kinpou Népoug kal Kavoviapouc,

Eugpaon Beuaroc

Enlcupouus TNV MPOCOKN OTIG ONUEIWOEIG 2 Kal 22 TwV OIKOVOUIKOY KATAOTAoEwv Onou yiveral avagopa oTn
anUavTIkn CIBEBCIIOTI]TCI g Kunpiakrg omovopraq Kal TiG npooPaTeg EEEAIEEIQ oTo Tpanedikd oloTnpa TNg Kunpou O
SUOEVEIC aUTEC OIKOVOIJIKEQ eEeNieig unop.st va ENNPEAcOUV apvnTIKA TIC spyamaq, Kepdogopia Kal pEUTTOTNTA mg
Etaipeiag, ol onolaq woT6o0 dev pnopolv va kaBopioTolv pe BeBaidThTa oTO NApov oTddio. H yvopn pag Sev Exel
eNUAAEn o€ oxEon pe auTo To Béua.

'EkBeon eni AAA@V VORIKOV anaiTriosmy

Z0ppuva pe TG eninpdoBeTeg anamioelq Twv nepi EAeyKTMV Kkal YROXPEWTIKGY EAéyywv Twv ETAOIOV Kal

Evonoinpévav Aoyapiaopav Nopwy Tou 2009 kai 2013, ava@Epoups Ta nio KATW:

° Exoupie ndpa éAEq TIG n)\r]poqnopleq Kat eEnyqusiq nou eampncups avaykaleg yia oKOmMoug Tou s/\syxou pag,
EKTOG TOU OTI N EKTAON TNG £pYAciag Pag neplopioTnke and To B&la Nou avagEpeTal aTnv Napaypagpo Tng
Baong yia qun HE En|(pu)\c1Er]

° Kard T yvwpn pag, €xouv TnpnBei and v Etaipela katdAnAa AoyioTika BiBAia, oTnv ékTacn nou @aiveral
ano Tnv eEETaan and epag aut@v Twv BIRNiwY, EKTOG and Thv NEPINTWOTN TOU EI00BAPATOL NOU avapEPETAl
OTNV Napaypago Tng BAacng yia yvoun Le enpiiagn.

° O1 oikovoyIkéG kaTaoTaoelg TngG ETaipeiag oupguvolv e Ta AoyioTika BIBAia.

° Kard T yvooun pag, kal and 6oa kaAUTEpa Exoupe NANPOQOPNBEl Kal cUPPWVa |IE TIG ENYAOEIC MoU pag
d0BNKav, Ol OIKOVOUIKEG KATAOTATEIG MAPEXOUV TIG analToUpeve; and Tov nepi Etaipeiv Nopo Tng Kunpou,
Keg. 113, nAnpogopieg pe Tov anairoUpevo TpOMo, eKTOC and Tnv nepinTwon TOu EICOSAPATOS MOU
avagpEpeTal TNV napdypago Tng BATNG yia yvmun Je enipUAaLD.

° Kata 0 yvoun pag, ol nAnpogopieg nou divovral atny £kBeon Tou AloiknTIkoU ZUBOUAIOU OUVASOUV PE TIC
OIKOVOHIKESG KATUOTAGEIC,

Zopgpuva Le TIg anatioelg Tng Odnyiag 0A190-2007-04 Tng Emitponiig Kepahaiayopdc Kunpou, avagépoups ot Exel

yivel dnhwaon eTaipikig SlakuBépvnong yia Tig NANpopopies mou agopoly Tig napaypagouc (a), (B), (v), (o) kai (7)
Tou GpBpou 5 TG ev Adyw OBnyiag kar anoTehel e1dikd THAKA TG £xBeong Tou AloiknTikoU ZupBouhiou.
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A.E. XAPAAAMINOYXZ & XIA EAETKTEXZ ATA
Eykekpipévolr EAeyktég - AoyirLotécg

‘ExBeon aveEaprnTou eAeykTi) (OUVEXEIQ)

Mpog Ta MéAn Tng HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

‘AMAo BEpa

Auth n €kBeon, nepIAapBavOpEVNG KAl TNG YVMUNG, ETOINAOTNKE Yia Ta PEAN TNG Eraipeiag wg owpa kai povo
olpQuva pe To ApBpo 34 Twv nepi EAeykTav Kai YnoxpewTikiv EAeyxwv Tov ETRowv Kai Evonoinpevay
Aoyapiaopav Nopwv Tou 2009 kai 2013 Kal yia kavéva aAAo okond. Alvovrac autr T YV@pn dev anodexopacTe N
avaAapBavoupe euBVN yia onoiodnnoTe GMo okond f Npoc onolodANOTE AAAO NPOTWNO o yv@orn Tou onolou auTh
n £xBeon duvatov va nepIEABE!

Avdpeag X pnoug

Eykexpipévog AoyioThg kal Eyyeypappévog EAeykTig
K HEPOUG Kal yia Aoyapiaopd Tne
A.E.Xapahapnoug & Eia EAeykrég ATd
EYKEKPIPEVOI AOYIOTEG -EAEYKTEG

27 AnpiNiou 2016
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

KATAZTAZH AIMOTEAEZMATQN KAI AOINON ZYNOAIKQN EZOAQN

'ETog nou €An&e oTic 31 AskepBpiou 2015

EigodrpaTa ano evoikia
MAedvaopa and Tnv ENavekTilinGn XpNHATOOIKOVOUIKGV OTOIXEiwY
gvepYNTIKOU nou anoTigolvTal oe Sikain agia péow TWV anoTEAEoUaTWY

Zlivolo €1003NHATOV

‘EEoda Sioiknong
Znwid and naAnon XpnHaTooIKOVOUIKMY OTOIKEIWY EVEPYNTIKOU nou
anoTigoUvTal gg 0Aoyn a&ia péow TWV ANOTEAEOPATWV

Képdog/(¢nma) anod spyacisg

'EE0da XpnuaTodoTnang
Zna npiv Tn @opoloyia

dopoioyia

KaBapr nuida yia To £rog

Znpia ava peroyn (oevr)

O1 onpeiwoelg oTig oeAIdeG 17 péxpr 36 anoTeAolv avandonaaTo PEPOS AUTAY TWY OIKOVOUIKMY KaTAGTATEWY.

13

ZNH.

(<) IO, |

2015 2014

€ 3

25.862 32.973
6.187 171,523
32.049 204.496
(26.650) (25.017)
(3.687) (171.009)
1.712 8.470
(19.908) (19.446)
(18.196) (10.976)
(582) (742)
—(18.778) (11.718)
(0,13) (0,08)




HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZH3.
31 Aexepppiou 2015

2015 2014
Znu. € €
ZTOIXEIA ENEPTHTIKOY
Mn kukhopopodvTa oTOIKEIN EVEPYITTIKOD
Enevdloei; oe axlvira 11 1.170.079 1.170.079
1.170.079 1.170.079
KukhapopolvTta oroiyeia evepyntixol
ElonpakTéa nood 13 50.352 39.579
Xpnparooikovopikd atoixela evepynmikol oy evhoyn afia piow Twv
ONOTEAETHATOV 14 74.506 72,122
MeTpnTa oV Tpaneda kai oo Tapelo 15 111 983
124.969 112.684
Zlvolho oToieinv evepynTikoD - 1.295.048 1.282.763
IAIA KEDANATA KAL YNOXPENEEIE
'I810 kepadma
MeTOXIKO Ke@aAalo . 16 2.380.000 2.380.000
AMNa anoBepaTika 17 (547.213) (547.213)
ZUOOWPEUNPEVEG TNHIEC (9262.079) (943.301)
Eivoho 18iwv kKepoAaiov 870.708 889.486
Mrj BpayunpdBeopsg unoypedoelg
AvafoAOpEVES (OPOAOYIKES UNOYPEDOEIC 19 67.971 67.971
67.971 67.971
Bpa)unpoBeopeg UNOYXPERGEIS
Epnopikol kai GAhot moTwTeg 20 70.714 49,311
Aavelopog 18 282.979 273.373
TpEXOUTEG @OPONOYIKES UNOYPEMTEIS 21 2.676 2.622
356.369 325.306
Z0volo unoxpEwoEmy 424.340 393.277
Zivoho 18I0V kepolaiwy Kal UNoYpE® oEWY _1,295.048 1.282.763

Z1ig 27 Anpihiou 2016 To MoiknTikd ZupPotio TG HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED EVEKPIVE
OUTEG TIG OIKOVOPIKEG KaTaoTAoEIS yia ékdaan.

{

Péa Avdpovikou

Nikog Moukng (Mpoedpog)
ZipRouAag Zippoulog

O1 onpelyoeig aTig oeAIBEG 17 péxpl 36 anoTeAolv avandonaaTo PEpog auTiv Twy OIKOVOHIKMY KATAOTACEWY.,
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

KATAZTAZH METABOAQN KAGAPHZ GEZHZ
'ETog nou eAnée oTic 31 AekepBpiou 2015

YnoAoino tnv 1
Iavouapiou 2014

Zuvoliké Eooda
KaBapn Znuia yia To £1og

YnoAoino oTig 31
AekelBpiov 2014/ 1
Iavouapiou 2015

Zuvolika £goda
KaBapn Znid yia 1o £10¢

YnoAoino orig 31
AsksppBpiou 2015

AnoBepaTikd
enavekTipnong agiag
XPNUATOOIKOVOUIK®OV
OTOIXEIWV
EVEPYNTIKOU rou
anoTipgoUvVTal 0

MeToy1KO dikain agia pEow Ayopd 18inov Zuoowpeupé
KEQAAQIO TWV ANOTEAECUATOV HETOX®OV  VEC {NUIEC Zuvolo
€ € €
2.380.000 (521.316) (25.897) (931.583) 901.204
= - = (11.718) (11.718)
2.380.000 (521.316) (25.897) (943.301) 889.486
- - - (18.778) (18.778)
2380000 (521.316) (25.897) (962.079) ___870.708

Etaipeieg nou dev diavépouy 70% Twv kepdmv Toug PETA TN @opoioyia, onwg npoadiopifovTal anod Tov nepi EkTakTou
Elogpopag yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkeid Tav 800 eTaV and To TEAOG TOU (POPOACYIKOU £TOUG
oTo onoio Ta KEPSN avapépovTal, Ba BewpeiTal Nwg Exouv Slaveel auTo To NOod WG Péplopa. EKTAKTN apuvTikn
eloopd npog 20% yia Ta e1n 2012 kar 2013 kar 17% To 2014 kar peTd Ba eival nAnpwTeéa ndvw O QuTH TN
hoyilopevn diavopn pepiopaTog aTny £KTacn Nou ol PEToxol (ATopa Kal eTaipeieg), katd To TEAOG TNG NEPIOSOU TwV
BUo eTiv anod To TEAOG Tou (popoloyikol £TOUG OTO 0noio Ta KEPSN avapEpovTal, sival popooyikoi kaToikol Kinpou.
To nood autd TnG Aoyifopevng Blavopng HEpIoPATOG HEIMVETAl L€ OMNOIOBNMNOTE NPayHaTIKO WEPIOUA nou ndn
SlavepnBnke yia To £€T0¢ 0To onoio Ta Kepdn ava@épovTal. AUTH 1 EKTAKTN QUUVTIKR E10(popa KaTtaBalAeTal and Thy
ETaipsia yia Aoyapiacpo Twv HETOXWY.

O1 onpeiwoelg aTIg oehidee 17 pPEXPI 36 anoTeAolv avandonacTo LEPOS AUTWV TV OIKOVOUIKMY KaTaoTACGEWY.
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

KATAXTAZH TAMEIAKQN POQN
'EToG nou €An&e oTig 31 AskeuBpiou 2015

POH METPHTQN AMO EPTrAZIEX
Znma npiv T gopoloyia

Avanpocappoyeg yia:

ZnHIa anod nwANGn XpnHATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU Mou
anoTipoUvTal og e0Aoyn agia HEow TV anoTEASOUATWV

MAgdvaopa e0Aoywv agiv OE XPrUaTOOIKOVOUIKA OTOIXEI EVEPYNTIKOU Mou
anoTigouvTal oe edAoyn agia HEoW TWV ANOTEAECUATWY

XpewaTikoUC TOKOUG

Por) perpnrav (yia)/ano epyacieg npiv and HeTaBolAig oTo

KEPAAAIO KIVATENG

(AUEnon) aTa e10NPaKTEA Nood

Meiwon oTa XpnUaTooIKOVORIKG OTOIKEIQ EVEPYNTIKOU MOU anoTIMOUVTal OE
guhoyn afia |1E0w TWV anoTEASOPATOV

AlUEnan oToug UnNopIKoUC Kal AAAOUG MICTWTEC

Pon peTpntov (yia)/anod spyaocisg

®opohoyia nou nAnpmenke

MANPWUR TOKWY

KaBapn pon perpnrov (yia) / and spyagisg

Kafapn (peimon) og HeETPNTA KAl QVTioTOIXA HETPNTOV

MeTpNTA Kal QVTIOTOIXA HETPNTWV:

ZTNV apxr| Tou EToug
%10 TEAOG TOU £TOUG

2015 2014

Zn. € €
(18.196) (10.976)

3.687 171.009

(6.187) (171.523)

7 19.812 19.362
(884) 7.872

(10.773) (7.817)

116 7.119

21.403 10.002

9.862 17.176

(528) (467)

(19.812) (19.362)

(10.478) 2.653

(10.478) (2.653)
(272.390) (269.737)

15 ____(282,868) (272.390)

O1 anpeiwoeig oTIG 0gAideg 17 pexpl 36 anoTeholy avandonaoTo HEPOG AUTAV TWV OIKOVOMIKMY KATAOTACEWY.
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

2HMEIQZEI> >TIX OIKONOMIKEZ KATAZTAZEIX
'ETog nou €Anée oTig 31 AskepBpiou 2015

1. Z0oTaon ka1 KUpIEG HPACTNPIOTNTES
X®pa oUSTACENG

H Evaipeia HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED (n 'ETaipeia’) ougtaBnke otnv Aeukwaia oTig oTig 31
AexepPpiou 1999 gav Snudoia eTaipeia neplopiopEvnG euBUVNG, cUupwva Pe TIC npdvoleg Tou nepi ETaipeiiv Nopou,
Kep. 113, pe apiBpd eyypagng 107888. Zmig 25 ZentepBpiou 2000 n Etaipeia siofyaye TIG PETOXEC TNG OTO
XpnuamaoTnpio Afiv Kunpou. To eyyeypaupevo ypageio Tg sival oty Zwiripn MixanAidn 9, Hawaii Green House 2,
Mpageio 32, 3035 Aspeooc.

Kipieg dpaoTtnpioTnTeg

H kipia dpacTnpidThTa TNG ETaipeiag ivar n evoikiaon akivijtwy kai n Slaxeipion ¥apToguiakiou enevdlioswy. Kipiog
enevdUTIKOG OTOXOG TnG ETaipeiag cival Ta peconpoBecpa €w¢ HakponpoBeoua kepahalouyikd képdn, pe TN
dnuioupyia xapTopuAdkiou pe afieg nou eival eionypéveg oto Xpnuarmiotiplo ASav Kinpou kar XpnuamoThipia
Efwrepikol kai mou Ba xapakTnpiZeTal ano Tnv supeia Siaonopd Twv ensvoUoEmY ToU.

2. NOYIOTIKEG NMONITIKEG

O1 kuplOTEPEG AOYIOTIKEG MONTIKEG MOU UIOBETBNKAV OTHV ETOINACIA QUTAV TWV OIKOVOUIKOV KATACTACEWY
avagepovTal Mo KATw. AUTEG O MONTIKEG £XOUV E(QAPHOCTEN € CUVENEIa yia GAa Ta £Tn nou napoucialovTal OE QUTEC
TIG OIKOVOUIKEG KATAOTACEIC, EKTOC £GV SNAWVETAI SIaPOPETIKA.

Baon eToipaciag

O1 oikovopikéS kataoTacelg Tng ETaipeiag exouv eTolpaoTei olpgwva pe Ta Aidvr) MpoTuna XpnuaTooiKoVOUIKAG
Avapopag (AMXA), onwg autd uioBeTnBnkav and v Eupwnaikn Eveon (EE) kal Ti anamoeic Tou nepi ETalpeidv
Nopou Tng Kimpou, Kep. 113 kai Toug nepi AEIGv Kkal XpnpaTioTnpiou ASimv Kunpou Népoug kai Kavoviapolc.

Kard Tnv npepopnvia Tng £yKpIONG TV OIKOVOUIKMV KATAOTACEWY, OAa Ta AigBvr) MpdTuna XpnpaTooIKOVOIKNG
Avagopag nou £xouv ekdoBel and To ZupBolhio AieBvav AoyiaTikay Mpotinwv (SAAM) kai eival pappdaipa and Ty
1 Iavouapiou 2015 £xouv uloBeTnBei and Tnv EE péow Tng diadikagiac uioBetnaong nou kafopioTnke and Tnv
Eupwnaikn Enirponiy.

O1 OIKOVOMIKEG KATAOTACEIG £X0UV ETOINACTTEI [IE BACN TNV apyn TOU I0TopIKoU KOOTOUS Onwg Exel Tpononondel e
TNV extinon oe eUAoyn afia TNG yng Kal TwWv KTIPIV, TV enevOUTEWY O akivnTa, TV XPnUATOOIKOVOUIKGOV
oTolyeiwy evepynTikol BiaBEoipwy npog NWANON KAl TV XPNHATOOIKOVOPIKMY OTOIXEIMV EVEPYNTIKOU  Kal
UNOXPEMTEWY NMoU anoTIHOUVTAl GE EUAOYN QEia HETW TWY ANOTEAETUATWY.

H etoipacia Twv olkovopikev kataoTdoswv olpgwva pe Ta AMXA anaimel Tn Xprion OpIoUEVY ORUAVTIKGOV
AoyioTIKGV EKTIPACE@Y KAl Thv doknon kpiong and Tn AilBuvon ot Siadikacia £pappoynic TwV AoYIOTIKMY
noAimikawv Tng ETaipeiag. O1 Topeic nou anarmolv peyailiTepou BaBpol kpion f €ival mio NoAUNAOKo! 1) TOUEIC énou ol
napadoxeg Kal ol UNoAoyIoHol £X0UV GNHAVTIKR ENiGpacn oTIG OIKOVOWIKES KATAOTACEIS NnapouadialovTal oTn Znusiwon
4.
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATA>XTAZEIX
'ETog nou £€Anée oTig 31 Askepppiou 2015

2. AoyloTikEG MOMTIKEG (GUVEYEIQ)

Yi00£Tnon kavolpyiwv Kal avafsnpnpévov ANMXA

Kata To Tpéxov £Tog n ETaipeia uioBioe dha Ta kavolpyia kal avaBewpnuéva AMXA Ta onoia oyeTifovTal e TIC
epyacies TNG kal eival eQapuooipa  yia AoyIOTIKEG MeEpIOBoug nou apxifouv TV 1 Iavouapiou 2015.

H uioBétnan autn dev eixe eméper onuavTikég alhayeg oTig AoyiaTikeg apyég Tne Etaipeiac, pe efaipeon Twv nio
KaTW:

o (a) Aisbvég Aoyiotikd lpdtuno (AAMT) 1 «lapouoiacn omkovouikev KaTaoTaoewvs (avaBewpnuevo). 2¢
anoTeAsoua TIIG UIOBETNONG auTOU ToU avaBEwpueyoy npoTunoy, 11 ETdipeia napouoiads! oTny kardoraon
HeTaBoAwV 1diwv KepaAaiwv dAsg TiIc aAAayEs rou npokUnTouY ano ouVaAAGyES e TOUG LETOXOUC, EVE) GAeC
ol aMayes ora Ol kepddaia nou npokunTouy amd ouvaldayes pE un WETOYouc TG ETalpeiac
nAapoudiadovTal OTHYV KardoTaon ouvolikav ecodnudtwy. H napoudiaon Twv ouykpiTikey nAnpogopiav
EXEl avanpooapiiooTEl Mpog OULLICPPWOT LE To avabswpnueve npdruno. H allayri ennpéaoe uove v
1apoUsiacT TwVv OIKOVOUIKWV KATAOTATEWV.

° (B) AMXA 7 «XpnuatooikovouIKd [JEoa - yvawoTonoijoeis» (Tponomnoinon). $2¢ anoteAsaua e woBsmaong
auTiis TG TPONOMOINONG, N ETalpeia Napexs! MpooBETES YWWOTONONITEIS OE OXEDN LE TIC EMUETOITEIS TNG
gUAoyne aide Twv XpniaTooiKoVoIKWV TIS HECWV.

Katd tnv nuepopnvia £ykpIong QUTMY TV OIKOVOUIKWY KAaTaoTdoewv elyav ekdoBel and To IupBolhio AiEBVGV
AoyioTikwv MpoTdnwy npdtuna kal Alepunveieg nou dev sixav TeBei akdpn oe e@appoyr). Mepikd and qutd
uioBeTrBnkav and Tnv Eupwndikr) ‘Evawon kai GAa akdpn. To AloiknTikd ZupBolhio avapével 4TI n uloBETNanN auTdv
TV NPOTUNWY XPUATOOIKOVOUIKIG avapopag Ot HEMOVTIKEG nepiodoug dev 6a £Xel ONUAVTIK enidpacn aTiq
OIKOVOUIKEC KOTAoTACEIG TG ETaipeiac,

Avayvopion €1003nNUAaTOV

Ta £008a Tng ETaipeiag avayvwpiZovTal og eEAG:

° Eigodnpa ano enevdUoEei O XpnUaTioTnplaxég agisg

Mepiopara and enevdloelg e xpnuariaTnplakes agieq avayvwpifovral 6tav anodeBel To dikaiwpa Tng
Eraipeiag va eionpdEel. ®dpol nou €xouv napakpatn@el peTagépovral oTa anoTeAéapara. O TOKOI
EI0NPaKTéDl and enevdUOElg O XpnuamoTnplakés afieg avayvwopidovrar pe Bacn Ty apxh Tov
DeBOUAEUEVWY ETOBWY.

Képdn n Znuigg and Tnv eknoinon enevdUoEwY O Xpedypapa avTinpocwnedouv Tn Slapopd PETatl Twv
kaBapwv eionpdEewv Kkai TG AoyioTikig a&iag Twv enevdUoswy nou exkmololvTal kal PETAQEPOVTAl oTa
anoTeAégpaTa.

H diapopa peta&l Tng lAoyng a&iag Twv enevdloswy atnv elAoyn afia péow Twv anoTeAeopaTtwy oTic 31
AgkepPpiou 2015 kar Trg péong TIUAG KOOTOUG QvTINPOOWNEUE Wrl npaygartonomn®évra képdn f Wn
npaylarononBeiosg InHIEG kal avayvwpileTal oTa anoTeAETHATa OTNY Nepiodo nou auTr npokUnTel, Mn
npayparonoinBevTa kepdn 1 {npieg nou npokUnTouv and peTaBoréc atnyv elAoyn afia XpnUaTOOIKOVOUIKMY
gTolxEiwv  evepynTikol  SlaBéoipwv  npog  mWANCN  avayvwpilovral ot Bl ke@daia.  'Otav
XPNUATOOIKOVOHIKG  aTolxela  evepynmikold daBEoiya npog nainon nwAnBolv A aropeiwBolv ol
OUCOWPEULEVEG OVANPOOapHOYEG NeEpINApBAvovTal aTa anoTeAéopara wg képdn f {nuig ebAoyng agiag o
enevoloelg, AappavovTag unoyn onoladnnoTe nood Xpewdnkav 1 MoTOBNKav oTa anoTEAEOUATd TIC
nponyoUHeVEC NEPIOBOUC,

. Eio0dnua and gvoikia

To €106dnpa and evoikia avayvwpileTal cUPMWVA e TNV apxn Twv Sedoulsupévay e0odwv avaloya pe TNV
ougia TWV CXETIKWY GULPWVIQY.
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

2HMEIQZETZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'ETog nou eAnée oTig 31 AekelBpiou 2015

2. AoyioTikéG noAITikéEG (CuvEXEIa)
Avayvapian £1003npaTev (ouvEXEia)

. MoTwTiKoi TOKOI

MoTwTikoi TOKOI avayvwpilovral kat' avaloyid xpovou, ¥pnoidonoivTag Trn péBodo Tou npaypdTikol
gniTokiou,

'‘E§oda ¥XpnparodoTnong

XpewoTikoi TOKo! kal GAAa £508a daveigpol SiaypagovTal oTa anoTeAéopara dnwg npaypatonoioUvTal.

®opoloyia
To £Eodo Tou (pdpou avTinpoownelel To ABPOIOHA TOU TPEXOVTOG NANPWTEOU (POPOU Kal Tou avaBaAAGLEVOU (Apou.

O1 TpEXOUTEG (POPOAOYIKEG UNOXPEWTEIS KAl OTOIXEI evEpynTIKOU UnoloyifovTal pe BACH To Noad nou avapéveral om
8a nAnpw8ei 1 Ba avakTnBei and TG POPONOYIKEG APXEG XPNOIHONOIWVTAG (POPOAOYIKOUS CUVTENEOTEC Kal VOHOBETIEC
nou eiyav BeonigBel 1) ouCIAOTIKG BEONIGBE! LEKPI TNV NUEPOUNVIa avagopac.

riveral nAnpng npoPAswn via avapallopevn gpopodoyia, Xprolponoimvtag Tn Befodo UNoXpEWanC, NAave Ot OAEC TIG
NPocwpIvEG SIaPOPES MOU NPOKUNTOUV HETAEU TNG (POPONOYIKNG BACNS TWV CTOIXEIWY EVEPYNTIKOU KAl UNOXPEDTEWY
Kal TWV avTioTOIXWY NOOMY OTIG OIKOVOUIKES KATaaTAcelG. O poPOAOYIKOl CUVTEAECTEG nou BeamiagTnkav oTo napov
oTadio ¥pnoiponoloUvTal yia Tov KaBopiopd Tng avaBaropevng popooyiac.

XpewaTika undhoina avaBaAhdpevng (opohoyiag avayvwpifovral oTny £KTacn nou sival meavov T PEANOVTIKG
(popoloynTea KEPSN Ba sival SIaBEoipa EvavTi TwV onoiwv oI NPOCKPIVEG Blagops unopolv va xpnoigonoinBoly.

AvaPal\OpeveEG POPONOYIKEG ANAITACEIG kal UMOXPEWOEl§ oupyngpifovTal OTav undpyel VOMIKA 1oxupd dikaiopa

QUUYNQIOHOU TPEXOVTWY (POPOAOYIKGV OTOIXEIWY EVEPYNTIKOU [E TPEXOUOES (POPOAOYIKEG UMOXPEWTEIC Kal OTav ol
avapalAopeveg popoloyieg oyeTiCovTal e Ty idia popoAoyiki apxi.

Mepiopara

H diavoprn pepiopdTwv oToug JETOXOUG TNG ETaipeiag avayvwpiletal aTig OIKOVouIKEG KATAOTACEIC OTO £TOG NMOU Ta
pepiopaTa eykpivovTal and Toug HETOXOUC.

AxivnTa, EyKaTaoTAcElg kal £5onAicuog

Ta akivnTa, eykaTacTdoelg kal eEonMNoPOG napoudiaZovTal og 10TOPIKO KOOTOC HEIOV OUCOWPEUEVEG anoaBeaEg Kkal
TIG OMOIECONNOTE CUCOWPEUNEVES INWIEC anopsinonc.

O1 anooPéoeig unooyilovTal oUppuva pe T oTaBepr pEBodo ware va diaypagel To KOOTOC Tou KABE CTOIXEIOU
aKIVATWV, EYKATAOTACEWY Kal eEonAiopol aTo SIaaTNa TG avapEVOUEYNG WQEAILNG XPAONG Tou. Td ETHOIA NooooTd
anooBeong sival Ta akdAouda:

%

Mnxavnpata kai eEonAiopog 15
'EminAg, okeln kar EE0nAIgHOG 10
HAekTpoviKol unohoyioTeg 20

H unoAeippaTiki agia kai n weehipn xpnon avabewpolvTal kal npoaappdlovTal o kaBe nuepopnvia avapopdc v
auTo BewpnBei avaykaio
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HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETog nou €Anée aTic 31 AskeuBpiou 2015

2. AoyloTikég noMTIKEG (GUVEYEIa)

Axivnra, x-:yxu'ruo'rc'laslt; Kal EEon)\lcpéq (auvéxsla)
‘Onou n Aoyao-rmq a&ia avoq CITOI)(EIOU evepynTikoU eival peyaAlTepn anod To unoAoyIZoPEVo Nogod avakTnang, auTr
HEIVETAl UECWG OTO MOTO TNG avakTnong.

Aanc’tvsq yia En|6i0p8(bc£iq Kai Uuwﬁpnon aKNr']va EyKGTGOTdUEmV Kai EEcn)\lcrpou XPEWVOVTAl OTa anoTeAéopara
0TO £TOG Mou npoxun’rouv To KOUTOC, cnuuvrmmv avakaviogwv Kai a)\)u-:r; HETAYEVECTEPEG SANAVEC nspu\ouBavowal
otnv agia Tou 0'r0|xs|ou EvspynTlKou oTav eival niBavd nwg Ba npOKuquuv HENOVTIKG omovoplm OpENN oTnV
Etaipeia peyaAiTepa anod auta nou apyikd avapévovTav oUpgva e TV apyIikr anddoon Tou GTOIXEIoU EvEpYNTIKOU.
Or onpavTikéG avakaivioglg anooBévovTal kata T SIdpKeIa TNG UNoAoINNG WQENHNG JwhG TOU OXETIKOU OTOIXEIOU
EVEPYNTIKOU.

‘Eva oToIXEi0 TWV aKIVATOY, EYKATAOTATEWY Kkal 50nNIoHoU BlaypageTal katd Tr SiaBson i OTav Sev avapéveTal va
nPokUWOUV PENAOVTIKA OIKOVOHIKA OPEAN and Tn CUvexn xpr'10r| TOU OTOI)(EiOU evepynTikol. To kepdog 1) {nuia nou
npokUNTEl KaTa TNV NWANON N TNV anooupon evag OTOIEIoU Twv akiviTwy, aymmo-racewv Kal EEon)\lapou
kaBopiZeTar wg n dlagopd PETAEY Twv EI0NPAEEWY Twv NWANCEWY Kal Tr) AoyioTikr agia Tou GToIXEiou EVEPYNTIKOU Kai
avayvwpileTal oTa anoTeAéopara.

Ensvdloeig o akivnra

O enevdloeig og akivnTa, nou nepihaupavouv kupiwg KUTGOTr']paTa Kal ypaeia, KaTéxowm ano ™mv Etaipeia yia
pakponpdBeopeg anod0oel EVOIKIOU Kai/fy yia KeQaAdiakr evioyuon kai dev xpnomonmouml ano Tnv idia. O1
snevéuoalq o€ akivnta napouonu{ovmr o€ guhoyn a&ia, nou avTInpoownelel ™mv eAeliBepn ayopaia agia kaBopiopevn
F_Tnclmr; ano EEwTsplxouq smunqu MeTapolég aTig elhoyeg afieg kaTaywpoUvTal oTa anoTeAéouaTa kar akoAoUBwe
LETA(EPOVTAl and Ta GUOTWPEULEVA KEPSN oTa anoBepatika elhoyng atiac,

‘Eva crrmxao enevdloswV OE akivita 6|aypa(p£m| Katd ™ 5IC|HEUF| N 6Tav anocUpeTal powua ano T xpncn Kal 8ev
OVCI]JEVETCII va npOKuquuv pE)\)\owu(a OIKOVOUIKG oq;s/\n ano Tr CUVEXN Xpran Tou gToIxEiou evepynTikol. To Kspéoq
N nHIa nou npokUNTel KATA T dlaypagr] Tou CIKI\H]TOU (unoAoyiZeTar weg n diagopd peTa&l Tou KaBapol NpoidVTOC
™G 6|c16acr1c; kar g AoyioTikiig agiag Tou aToixeiou evepynTikol) nepiAauBAvETal OTA ANOTEAEGLATA OTNV NEPIOSO
KaTd TNV onola To akiviTo SiaypagpeTal.

Aoyiopika npoypappara

Aant’]vac; nou £youv AUEOn OYEOn HE Eaxmplo'rc'l AOVIOHIKG NpOYypappaTa mou avhkouv omv ETCIIpEIO Kal nou
avapéveral oTi Ba 6nploupyncrouv OIKOVOMIKQ oqaa)\n nou 8a unepPaivouy TIg 6anc|veq yIa MEPICOGTEPE and £va £710¢
avawmpliowui wg auha oToixeia EVEp\(I]TIKOU MeTéneima, Ta AoyiopIKa npoypauuam napouaiaovTal gTo KOaTog
peiov oucompaupavaq anooBegelg Kal peiov on0|c16r|n0'r£ oucampeupavn unopamon amnv aaa Aandaveg nou
BeATidvouv 1 enekTeivouv TNV anodoon Twv AGYIOUIKGMV npoypauuamw népav ano TIG apxIKEC npoﬁluypa(psc;
kepahaionoloUvTal.  Aandveg nou oxeTidovTal PE Th crqupqcrn AOYIOHIKQV npoypappcmuv XpEWVOVTal OTa
anoTeAégpATa aTo £T0C nou npOKUnTouv Ta Aoyiopika npoypapuum anoafevovTal cuu(pwvu HE TN oTaBepn) pEBodo
ot naploéo nou dev uneppaivel Ta Tpia £Tn. H andoBeon apxidel 6Tav Ta Aoyiopikd npoypdupara sival iaBEgipa npog

xprion.

'Eva auho aToiyelo evepynTikol Siaypageral kata T SidBean ) dTav dev avuuévowm pe?\)\owmé OIKOVOLIKG ocpE'/\r]
ano T xpr‘lor] N T didBeon Tou. Képdn f ZnuiEg nou npokUnTouv and Tn Slaypagr evoc AUAOU OTOIXEIOU
EvapynTlKou unvowCETul wG n Slagopd PeTall Twv EI(IﬂpC!EE(.OV TWV NWANCEWY Kal TG AoyioTikhg a&jac Tou
gTolyeiou evepynTikol, avayvwpifovral aTa anoteAéopata Tav To OToIXEID evepynTikoU diaypdpeTal.

XprnuAaTooIKOVOUIKa pEca
Ta xpnpmoomovopmu OTOIXEIQ EVEPYNTIKOU Kai Ol xpnpamomovopmac; unoxpswoalq avavaplﬁowal oTnVv kataoTaon

XPNHATOOIKOVOHIKIG Becnq ms Eraipeiag, anod i oTiypn nou n Etaipeia kaBioTaral éva pEpog ek Twy ouPPBaANOHEVWY
TOU XPNHaTOOIKOVOUIKOU HECOU.
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ZHMEIQZEIY >T1> OIKONOMIKESZ KATAXTAZEIX
'ETog nou éAn&e oTig 31 Askepppiou 2015

2. AoyioTikég noMiTiIKES (OuvEXEla)
Xpnparooikovopikd pEoa (ouviysia)

XpNUATooIKOVOLIKA OTOIXEIa EVEPYNTIKOU

(1) Taéivounorn

H Etaipeia TaEIVOUEl Ta XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU TNG OE LETOXEG KAl OHOAOYa OTIC akohouBeg
KaTNyopieg: XpnuaToolkovoplkd oToixeia evepynTikoU nou anoTigoUvTal oe gUAoyn afia PEOW TwV ANOTEAEOHATWY,
Baveld Kal €ompakTéd, enevBUCEIC MOU KaTexovTal WEXP TN AEN kal XpnpATOOIKOVOMIKA OTOIKEId evEPYNTIKOU
SiaBéoipa npog nwinon. H Ta§ivopnon Twv enevdlUoewv EapTdTal and To okonod yia Tov onoio anokTiénkav Ta
xpnuartoolkovopdikd  oToixeila  evepynTikoU. H  AilBuvon anogaocilel Ty katAMnAn  Tafvopnon  Twv
XPNHATOOIKOVOUIKQY OTOIXEIV EVEPYNTIKOU KaTd TNV apyIKr avayvwpion.

° XpnUATOOIKOVOLIKG OTOIXEIQ EVEPYNTIKOU NOU anoTipouvTal o elAoyn afia PHEow TwY AnoTEAEOUATWY

H katnyopia auTi] avahleTal oe U0 UNOKATNYOPIEG: XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Mpog pnopia
Kal autd nou opigTnkav ot sUAoyn afia PEow Twv anoTeAeOPdTwY katd TV dpyIkn avayvapion. 'Eva
¥pnuaToolkovolikd oTolyelo evepynTikoU TafivopeiTal OTnV UMOKaTnyopia npog epnopia av ayopdoTnke
KUpI)C yia okomoug maAnong ot PpaxunpoBeoun Baon. Xpnupatooikovopika oToixeia evepynTikol nou
opioTnkay oe elAoyn afia PEOW TWV ANOTEAEOPATWY KATd Trv apyikr avayvaplon eival ekeiva n anoddoan
TwV onoiwv agiohoyeital pe Bacn TV eUAoyn agia, cUPEWVA |E TN OTOIKEIOBETNEYN ENEVBUTIKN OTPATNYIKN
Tng Etaipeiac. MAnpopopieg pe Baon v eUAoyn a&ia OXETIKA LE QUTA TA XPNHATOOIKOVOUIKA OTOIXEID
EVEPYNTIKOU MOPEXOVTAl ECWTEPIKG OTA Bacika SloiknTIkG aTehéxn Tng ETaipeiag. Ta oToixeia evepynTikoU
oTnv katnyopia aut TaSvopolvTal W KUKAOMOpoUVTa OTOIXEid EVEPYNTIKOU av gival npog eunopia 0
avapeveral va nwAnBolv |1€0a o dhdeKa PNVeES ano Tnv nuepounvia avagpopdc,

(2) Avayvepion kai anoTiynarn

Ayopéc Kal MWAACEIC XPNUATOOIKOVOUIKAY COTOIXEIWY evepynTikol pe Baon cupBolaio kavovikrg napadoong
avayvwpifovTal katd TV nuepopnvia nou Siegdyetal n ouvaAAayr, nou gival n npepopnvia kata Tnv onoia n Etaipeia
deopelieTal va ayopacsl 1| va N@ANCEl TO OTOIKEIO EVEPYNTIKOU. Ta XPNUATOOIKOVOWIKA OTOIKEIQ evepynTIkOU
avayvopilovral apyika oe ebAoyn aia, mAéov TO KOOTOG GUVANAGYNG VId OAG Ta XPNHATOOIKOVOUIKA CTolxEia
evepynTikoU nou Sev napoucialovtal ge eUAoYn a&ia PEOW TWV AnNOTEAEOPATWY. Ta XpnHATOOIKOVOUIKA OTOIXEId
gvepynTikoU nou anoTipolvTal os dAoyn afia PECW TV anoTEASOUATWY, avayvwpilovtal apxika os eUAoyn agia kai
Ta £50da OUVOAAGYGV XPEGVOVTAI OTA ANOTEAECHATA. TA XPNUATOOIKOVORIKA OTOIXEId EVEpYNTIKOU BiaypagovTal
otav To Sikaiwpa va sionpayBoly XprUaTiKEG poig and Ta XpnHATOOIKOVOUIKA aToIXEia evepynTIkoU £xel AEel 1) £xel
HETaQEPBE] kal n ETaipeia £xel 0UCIQOTIKG JETAQEPEI OAA Ta pioka Kai o@EAn 1BI0KTNoiag. Ta Bavela kal ElonpakTea
HEXP! TN AMEN MapouaialovTal OE anooREOPEVO KOTTOG XPNaIHonoIGvTag T peBodo Tou npaypatikol eniTokiou.

Képdn 1 {nuigg nou npogpyovral and peTaBolég aTtnv €UAoyn afia Tng katnyopiag 'ypnHATOOIKOVOUIKA OTOIXEld
evepynTikoU mou anoTigoUvTal oe gUAOYN HEOW TWV aMOTEAECUATWV' NapoudialovTal oTa anoTeAéopara oTnv
nepiodo Kata TNy onoia npokUnTouv., MePITUATA MOU EI0MIPATTOVTAl ANO XPrHATODIKOVOUIKG OTOIXEa evepynTIkoU
nou anoTiolvTal g ebAoyn afia PECW TwV ANOTEASOPATWY avayvwpiovTal aTta anotehéopara otav anodelyBel To
Bikaiwpa TN Etaipeiag va eionpagel.

H ebAoyn a&ia Twv enevdloewy nou dianpayuaTelovTal oe [ia evepyn ayopd BacileTal otn XpnuATIoTNPIakn TIHA
nAsioddTnong. Eav n ayopd yia £va ¥pnuaTooIKOVOLIKO GTOIKEID evepynTikoU Sev gival evepyr ONwg eniong kai yia pn
lonyuEVES UETOXEC, N ETaipeia npoodiopiler Tnv €UAoyn a&ia ypnoiponolwvTag peBodoug anotipnong Or péBodol
anotipnong nepidapBavouy T xpnon npdo@atwy cuvakhaywv nou gyivav ot kadapa epnopiki Bdon, avagopd ot
napopoloug TITAOUC kal peBGBOUC NPoeEOMANUEVLV TANEIKMY POMY KAVOVTAG LEYIOTN Xpron dedouévmy Thg ayopdg
Ka1 ENAYIOT Xpron sowTepikov dedopévwy Tng ETaipeiag, Ma peToxég onou n elloyn agia 8ev pnopei va unoloyioTel
pe a&lonioTia, avayvwpifovTal o KOOTOC Peiov onoladnnoTe anopeiwon otny agja.
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2. AoyioTikéG noMiTikEG (OUVEXEIa)

XpnUaTooIkovopIKa pEoa (OuvEXEIa)

XpnyaTooikovouikd oToIyeia evepynTikoy (CUVEXEQ)

MeTaBoAEG oTnv €UAoYn afia TaV ¥pnEaTIK®v TITAWY Nou napoucialovTal o éva &vo vopiopa Kal TagivopouvTal we
Biabeaipol npog NwAnon avaAlovral avapecsa O OUVAANGYHATIKEG SIOPEG MOU MPOKUNTOUV and HETaROAEC aTo
anoofeopévo kGoTog Tou TiThou kal AMeG peTaBoAég aTn AoyioTikr a&ia Tou TiTAou. O guvaAAaypaTIKEG BIQPOPEC OF
XpnHaTikoUc TiTAoug avayvwpifovTadl aTd anoTeAEoATd, eV CUVAAAQYHATIKEG SIQPOPES OE LN XPNHATIKoUS TITAOUG
avayvwpifovral oTa aAha cuvohika sicodnparta. MeTaBohég otnv elhoyn agia Twv XPNUATIK@Y KAl [N XPHHaTIKOV
TiTAwy nou TagivopobvTal wg BiaBeaipol Npog NwANSn, avayvwpilovral aTa GAAa guvohikd s1003ARaTa.

‘Otav TiTAoI nou Ta&vopouvtal wg diaBEgiol npog nwAnon nwAnBolv i unooTolv anopsiwon otnv afia, ol
OUCOWPEUPEVEG avanpoodpioyes oTnv eUAoyn afia mou avayvepioTnkay oTa GAAa OUVOAIKG  £100dNuaTa,
nepIAQPBAVOVTAl OTA ANOTEAESHATA WG KEPBN Kal npiEg and XpnUaToolkovopikd OToIKEId EVvEpyNTIKOU SlaBioiua npog
noAnon.

O ToKog oToug TiTAOUG nou eival diaBéoipiol Npog nwAnon o onoiog unohoyiZeTar Xpnoiyonoiwvtac Tn PéBodo Tou
npaydaTikoU eniTokiou, avayvwpiletar ota anoTeAéoparta. Ta pepiopara and petoxikolg TiThoug SiaBEoipoug npog
nwAnon avayvwpifovtal aTa anoteAégpata otav anodelyBei To dikaiwya Tng ETaipeiac va sionpdatel.

H Etaipeia c§oloyei oe kdBe nuepounvia avagopds katd nooov UNApYOUV avTIKEIEVIKA aTolkela OTl éva
XpnUaToolkovopikG aTolyeio evepynTikol 1) pid opada XpnHaTOOIKOVOUIKWY CTOIEIWY EVEPYNTIKOU, £XEI UMOOTE]
anopgiwan oty afia. v nepinTwon PETOXIKWV TITAWvV nou Tafivopndnkav w¢ diaBiaipol npog nmAnon, pia
ONavTIKY 1) NAPATETAREVN Ueiwon oTnv elAoyn a&ja Tng HETOXNS KATW ano To KOOTOG TNG AGUBAVETal UNOWN WG
evoeIEn nmiBavrig anopeiwong atnv afia. Av undpyouv TETOIEG EVBEIEEIC IO XPNHATOOIKOVOUIKA OTOIXEIQ evepynTikol
0108¢0111a MPOG NWANGN 1 CUGCWPEUPEVT InpId N onoia NpoadiopiZeTal wg N Slapopd PETAEU Tou KOOTOUS ANOKTNONG
kai TG napoloag eUhoyng aiag, peiov INHIEG AMOWEIWONG TOU OTOIXEIOU EVEPYNTIKOU MOU MPONYOUHEVQC
avayvwpioTnkav oTa anoteAéopara, PETAPEPETAl and Ta idla ke@dAaia kal avayvwpileTal oTa anoTeAéapara.

Ma XpnUaTooIKOVOpIKA OTOIKEID EVEPYNTIKOU NOU AMOTIMAVTAI OTO avandoBECTO KOOTOC, £V Of WPETAYEVEQTEPN
nepiodo, To NOoO TNG anopeiwong PEIMVETAl Kal N peiwon pnopei va ouvBeBel QVTIKEINEVIKA ME €va YEyovog nou
OUVERN HETA TNV avayvopian TNg anopeiwong. H anopeinong nou avayvwpioTnKe NPonyoudiveC avaoTpépeTal JETw
TV anoTeAeoudTwy oTo BaBuo nou n AoyioTikn afia Tng enévduong, katd Tnv nuepounvia Tng avacTpogrg, dev
unepBaivel auTo Nou To ANOCBECPEVO KOOTOG Nou Ba UPIoTATO av N anopsiwon Sev €iXe avayvwpIoTEl

'Ocov apopad TIg PeToyEg SlaBECILES Npog NwANan, of NUIEG anopeinaong Nou £Xouv avayvwpIoTel aTa anoTeAéopara
NPONYOUPEVWG SV avTIOTPEPOVTAl ECw TwV anoTeAeopdatwy. OnoladnnoTe al&non oTnv elioyn a&ia TOUg PETA TNV
pia Znuia anopsiwong avayvwpiletal ota Aoind cuvoAikd £ooda kal Ba ougowpeleTal KATW and Tov TITAO Tou
anofepatikol  enavekTiunong enevdloswv. ‘Ooov agopd TIC SIaBEoIPeq npog NWANoN Xpeoypagomv, n Inuia
anopeiwong TnG avaTpEneTal oTn CUVEXEID PEOW TwV ANOTEAEOUATWY £av ) auEnon artnv lAoyn agia Tng entvduong
Hrnopei va ouvdeBET QVTIKEIPEVIKA € YEYOVOG NMoU ENAABE PETA TNV avayvapion Tng Znuidg anopeiwong,

MeTpNTA KAl QVTIOTOIYA LETPNTOV

Ma OKOMoUE TNG KaTAoTAONG TAUEIAKGY POGV, TA PETPNTA Kal avTioToIXa PETPATWLY anoTeholvTal and PETPNTA OTO
Tapeio, KaTaBéoelq oTny Tpanela kal Tpanefika napaTpapriylata. EThV KATAoTaon XprpaTooikovouikng Beong, Ta
Tpanedika naparpafrypara nepihapBdvovTal oTo Saveiopo oTIg BPaxunpdBeoEG UNOXPEQTEIC,

Ynopeogig and eUnopIkeg dpaaTnpIOTNTES

O1 unoxpewoelg and epnopikég SpacTnpldTNTEG apxIka enipeTpwvTal atnv €0hoyn afia Toug kal JetayevéoTepa
ENIPETPWVTAI OTO AvanoofeaTo KOGTOG [E TNV XpNnolponoinon Tng PeBodou Tou npaypdaTikoy enmokiou.
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2. AoyioTikEg noAiTikéEG (CuvEeia)
Alaypapr] XprnpaTooIKOVOUIKGY OTOIXEIWY EVEPYNTIKOU KAl UNOYPEDCEWNY

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

"Eva XpnuaTooIKOVOIKO OTOIXEID evepynTikoU SiaypageTal oTav:

° EKNVEUTOUV Ta OUMBATIKG SIKAIUATA ENi TWV TAPEIOKGV POWY TOU GTOIXEIOU EVEPYNTIKOU T

° n Eraipeia diatnpei Ta oupBatika SIKAIOEATA N TWV TAHEIGKMV POV TOU XPNHATOOIKOVOUIKOU OTOIXEIOU,
ala avéaBe oupBartikr UNoXpEwaorn yia TRV NANPN KaTaBoAn Twv TAUEIaKDY powv 08 TPITO PEPOG N

o n Eraipeia exel peTafiBaocel Ta oupBaTika SIkAIMPATA TG EMNi TWV TAPEIGKMY POGYV TOU OTOIXEIOU EVEPYNTIKOU

n eite (a) éxel peTafiBacel ouciaoTikd OAOUG Toug KIVBUVOUG Kal T4 OQEAN TNG KUPIOTNTAG TOU OTOIXEIOU
evepynTikoU N (B) dev éxel oUTe peTaPifdaocel oUTe SIATHPIOEl OUCIAOTIKA GAOUG TOUS KivBUVOUC Kal Ta OQEAn
TNG KUPIOTNTAC TOU OTOIXEIOU EVEPYNTIKOU, AAAG EXEl HETARIBAOEI TOV EAEYXO TOU OTOIXEIOU.

XPNUATOOIKOVOUIKES UNOYPEWTEIC

Mia ¥pnaTooIKoVOIKY unoxpéwan SiaypageTal oTay eE0mALITAl, AKUPWVETAI 1 EKNVEEL.

Anopcioon aiag evoopar®v Kai AUANV OTOIXEI®V EVEPYNTIKOU EKTOG anod unepaia

e kaBe nuepopnvia avagopdg, n Etaipeia efetdlel T AoyioTikn afia Twv evoopaTwy kal QUAWY OTOIXEIWV
gvepynTikoU yia va npoodiopioel av undpyel £vOelEn OTI autd Td oTolXeid evepynTikoU €xouv unooTel Inuia
anojeiwong. Av undapyel onoladnnoTe TEToIA £vOEIEN, TO QVAKTNTIHO NOTO TOU OTOIKEIOU EVEPYNTIKOU EKTILATAI YIA VA
kaBopioBei o Babudc Trg Inpuiag anopeiwong (av undpyer). 'Otav dev eival duvatd va ekTIPnBel N avakTioipn a&ia
EVOG £Mi PEpoUC aTolXelou evepynTikou, n ETaipeia ekTipd Tnv avakThopn agia Tng povadacg dnuioupyiac Tapeiakomy
POV OTNV 0Moia avikel To oToiyeio evepynTikoU.

To avakTroIpo nogo eival To peyaAiTepo peTa&l Tng ebAoyng afiag peiwpévng kaTa Ta £§oda NWANONG Kal Tng agiag
Xprionc Tou. MNa Tov unoAoylopo TG a&iag Xpriong (Tou oToIXEIOU EVERYNTIKOU), O EKTINMMEVES HEANOVTIKES TAUEIAKEG
poé¢ npostogAolvral ornv napoloa afia Toug, XpnoIHONoIVTAG €va npo (Opou MPoeSOQANTIKG EMITOKIO Nou
avTavakAd TI napoUoeg eKTIPNOEIG TNG ayopdc Tng diaxpovikng a&iag Tou XpRpartog kai Toug KivBUvoug mnou
OYETI{OVTAI |IE TO OTOIKEIO EVEPYNTIKOU.

Av TO QvaKTNOoIUO No0o VOC TTOIKEIOU evEPYNTIKOU (r) pIag povadag dnpioupyiag TAPEIaKmY powv) EKTIpaTal OTi gival
pIKkpOTEPO ano Tn AoyioTikr aia Tou, n AoyioTikn afia Tou oToixeiou evepynTikol (povadag dnuioupyiag TapelaKmy
pOWV) HEIWVETAI PEXPI TO AVAKTNCIHO Nooo auTol. Mia Znpid anopsinong avayvwpileral agéows oTa anoTeAéopara,
£KTOG Qv TO OTOIXEIO EVEPYNTIKOU ansikovileTal oTnv avanpoodppoopevn afia, ondTe atnv NepinTwan auTh n {nuia
anoyeiwong avayvwpileTal g PEINON ToU Nogol TNG avanpoaappoyng.

'OTav, peTayeveéaTepa, pia Inuid anoyeiwong avaoTpagei, n AoyioTikr a&ia Tou oToIXEiou evepynTiKou (Tng povadag
SnuIoupyiag Tapeiakmy powy) au&averal PEXpI TNV avaBewpnpévn eXTIH@MEVN avakTiolun agia Tou, 701 WOTE )
auEnuevn AovioTiki a&ia va pnv ungpBaivel T AoyioTikn aia nou Ba eixe npoadlopioei av dev eixe avayvwploBei
kapia Znuia anopsiwong Tng agiag Tou oToixeiou evepynTikoU (dovadag dnpioupyiag Tapelakav powv) oTd
nponyouueva €mn. H avaarpogn Tne {NuAg anoueiwong avayvwpiletal auécwg oTa anoTEAEOUATA, €KTOC av TO
gToixgio evepynTikoU aneikovileTal oe avanpogappoapévn agia, onoTe aTny NEPINTWON QUTA N avagTpo®n TG ZnuIdg
anopsinaong avTigeTwnileTal wg alEnon avanpoagappoyne.
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2. AoyioTikEg noliTikEG (ouvEyeia)

ZUPWYNPIOUOG XPNHATOOIKOVOUIKOV HECWV

'Eva ¥pnpaTtooikovopikd OTOIXEIo evepynTikoU kal PId XpnHATOOIKOVOUIKT UNOXPEWon cupyneilovral kal To kaBapod
noogo aneikovileTal oTnVv KATAoTAoN XPNLATOOIKOVOUIKNAG Beang, OTav undpyel eni Tou NApoOVTOC VOHIKA 10XUpO
Bikaipa oUPYPN@IoHOU TwY NOCWYV MoU avayvepiaTnkay kal undpxel n npoBeon cite Siakavoviopol Tou kaBapol
unoAoinou, €iTe gionpa&ng Tou nogol TNG anNaiTNONG He TAUTOXPOVN E50QANGN TNG UNoXpéwaong. AuTa dev ouppaivel
KaTd Kavova He KUpIEG OUNMVIEG CUPWNQICHOU, Kal Ta OXETIKA aTolxela evepynTikol kai nadnTikol napouaialovTal
OUVONIKA OTNV KATACTaOnN ¥pnUaTooIKovouIKiG B2omc.

MeToyiko keahaio

O1 guvnBeig PeToxEG TakivopouvTal we idla Kepahaia.

MpoBAéysig

Or npoBAeyeig avayvwpiZovTtal étav n ETtaipeia éxel pia napoloa VopIkn 1 TEKPAIpOPEVT UNOXPEWON NoU NpokUNTE!
and nponyolpeva yeyovoTd, eival miBave va undpEel por) oToixeiwy evepynTiKoU yia €EdpAnon autig Tng
unoxpéwong, kai To Noad TNG unoxpéwang pnopei va unoAoyioTel agiomara, ‘'Otav n Etaipeia avapével n npopAsyn
va anonAnpwBei, yia napadeiyua pe Baon £va ao@alioTikd cUPBOAaIo, N anonAnpwr| avayvwpileral wg EExwpioTo
oTolxeio evepynTikol povo dTav n anonAnpwpn eivar oxedov Befaid.

3. Alaygipion XpnHATOOIKOVOUIKOU KIVEUVOU

MapayovTeg XpnHATooIKOVOHIKOU KIVUVOU

H Ertaipeia extiBetar o kivduvo Tipng ayopds, kivduvo niTokiou, MOTWTIKG KivBUVO, KIVBUVO peLaTOTNTAC, KIVBUVO
anod TNV KUPIOTNTA PETOXIKWV TiTAWY kal kivduvo Slayeipiong kegaAgiou nMou NpokUNTOUV and Ta ¥pnUATOOIKOVOIKA
HETa nou kaTéxel. H moAmikr) nou epapudZel n Etaipeia aTn diaysipion Tav KIvEOvwV, OGTE va TOUG EAEYXel, EEnyeiTal
Mo KaTw:

3.1 Kivduvog Tipng ayopag

O kivduvog TIUNG ayopdg eival o kivduvog n agia Twv XpnHATOOIKOVOUIKGY PECwvV va Blakupaivetal eEartiag
HETARBOAGV OTIG TINEG TNG ayopds. Ta XpnHATOOIKOVOUIKG OTOIXEia evepynTikoU SIaBEocipa npog naAnon kar Ta
XPNHATOOIKOVOLIKA oTolxeia evepynTikol, nou anoTigolvral oe ebhoyn agia Péow Twv anoTeAsopaTwy TG ETaipeiag
UMOKEIVTal OE KIVBUVO TIUNG ayopag AOyw aBeBaidTnTag wg npog TG LEAOVTIKEG TINEG Twv enevBloewv. H ETaipeia
diaxelpifeTal Tov Kivduvo TG TIUNG ayopds Pecw S1acnopdc Tou Xaptopuhakiou enevdlioswy,

Avaiuon guaigBnaiag

H ab&non Tng TIPAG Twv peToxav Katd 5% oTig 31 AekepPpiou 2015 Ba eixe wg anoTesopa Tnv abénon ora idia
Kepahala katd € 3.725 kal oTa anoTeAéopaTa kata € 3.725. Ze nepinTwon peiwone 5% Ba npoklwel n idia aha
avTiBeTn enidpaon oTa idia kepAAaia Kal Ta ANOTEAETRATA.

3.2 Kivduvog eniTokiou

O kivduvog enimokiou €ival o KivBuvog Onou n agia Twy XPNHATooIKOVOUIKGY Jicwv diakupaiveral eEarriag peTaBoidy
aTa eniTokia Tng ayopdc. O davelopdg oe KUPAIVOUEVA ENMITOKIA €KOETE! TNV ETaIpeia ot KivBuvo enimokiou nou agopa
TIG TapeIakEG pogg. O davelopdg os aTaBepd emimokia exBéTer Ty ETaipeia o kivduvo eniTokiou mou agopd Thv
gbhoyn agia. H AievBuvan Tng Etaipeiag napakohouBei Tic Slakupavaosis oTa enimokia ge cuveyr) Baon kal evepyei
avahoya.
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3. Alayeipion XpnHarooikovopikoU KivaUvou (ouvExEsia)

3.3 MoTwTIKGG Kiviuvog

O nioTwTIKOG KivBuvog NpokUnTel 0Tav N aduvapia Twv CUBAMOLEVWY HEPWY VO EE0MANTOUY TIC UNOXPEMTEIC TOUC
8a pnopoloe va PEIROE! TO Moo TWV HEAAOVTIKOV TAHEIOKWY EI0POAYV and ¥XPNHATOOIKOVOUIKA OTOIXEIa EvEpYNTIKOU
Katd Tnv nuepopnvia avagopdc. H ETaipeia dev £xel onUavTIKEG CUYKEVTPWOEIC MIOTWTIKOU KivBUvou, H ETtaipeia
epapolel dadikagieg nou va BeRaivouy OTI 0l NMANCEIG NPOIOVTWY Kal NApoXN UNNPECILY YivovTal o8 neAdTes Je
karaAnAn 1oTopia aflonioTiag kar napaxkoAouBel gg guvexn) BATN TN XPOVOAOYIKN KATACTACH TWV €I0TPakTéwv. Ta
Tpanelika undhoina kpatolvTal O€ XpPNUATOOIKOVOLIKOUG opyaviopoUc Pe uwnAn mioTwTikn agionioTia kar n Etaipeia
epappolel diadikaoieg nou neplopifouy TNV £KBEOT TNG O MIOTWTIKG KivOUVO OF OXEON WE KABE XPNMATOOIKOVOHIKO
opyaviouo.

H AoyioTikr| agia Tov XprHaTOOIKOVOUIKGV OTOIXEIWY £VEPYNTIKOU AVTINPOOWNEUE! Tr MEYIOTN £KOEON OTOV MICTWTIKO
kivduvo. H peyioTn €kBean o€ MIOTWOTIKG KivOUVO KATA TV NUEPOMNVia napouciaong Twy OIKOVOUIKMY KOTAoTAOEwWY
nTav:

2015 2014

€ €

MeTpnTa otnv Tpansla 111 983
EIoNpakTéa and oUYYEVIKEG ETAIPEIEC 49.208 36.366

3.4 Kivduvog peuoToTnTag

O kivBuvog peuaToTNTAG €ival O KivBUVOG Nou NPoKUNTEl OTav N AN&n Twv OTOIXEIWY EvepyNTIKOU Kal UNOYPEDOEmY
dev oupninTouv. 'OTav ol AfEeig Sev oupninTouy, n anodoTikdTnTa pnopei va auEnBei aAAd TauTOypova pnopel va
augnBei o kivduvog Znuiwv. H ETaipeia epappddel diadikagieg pe okono Ty ehayioTonoinon TETolwy ZNEImY Onwe n
dIATAPNOT 1KQVONOINTIKAWY MOoWY HETPNTWY kal GAAwY aToIXeiwv evEpyNTIKOU L€ UWNAN PEUCTOTNTA KaI PE TO va
diatnpei éva IKavonoinTIkd Noood ge SE0UEUNEVES MIOTWTIKEG BIEUKOAUVOEIC.

O axodhouBol nivakeg napoudiaZouv Ty avapevopevn Xpovohoyikr ANEN Twv XPNHATOOIKOVOUIKMY UNOXPEWTEWY TG
Etaipeiag. O1 nivakeg £xouv eTolpacTel Pe BAon TIG CUPPATIKEG HN-NPOEEOPANUEVEG TAPEIOKEG POEC TwWV
XPNHATOOIKOVOHIKAY UNOXPEMOEWY Kal BACEl TNG EVWPITEPNG nuEpounviag kata Tnv onoia n Etaipeia pnopsi va
unoxpewBei va nAnpwoel.

31 Askepfpiou 2015 ZUUBATIKEG MeTagu
NOYIOTIKI]  TOMEIOKES EVTOg 3 kal 12 MeTaEU  TMépav Twv
agia POEC 3 unvov HNVoV 1-5 eTwv 5 £ETWV
€ € € € € €
Tpanedika napatpapnyuara 282.979 282.979 = 282.979 - -
Epnopikoi kai GAOI MIOTWTEG 33.917 33.917 - 33.917 - -
316934 316.934 - 316,934 - -
31 AekeppBpiou 2014 ZUpBaTIKeg MeTagl
NoviaTIKn TOWEIOKES EvTog 3 kai 12 MeTafl  Mépav Twv
atla POEC 3 pnvov unvav 1-5 eTwv 5 eTQV
€ € € € € €
Tpanedika napatpafnydara 273.373 273.373 - 273.373 - -
Epnopikoi kal GAol nioTwTEG 25.561 25.561 - 25.561 - -
__298,934 298,934 = - _ 298,934 = -

3.5 Kivduvog and Tnv KupioTnTa HETOXIKOV TITAQV

O kivBuvog auTdg anoppéel ano TIG PETOXIKEG enevdUOTEIG/TUUPETOXEG TG ETaIpEIag Kal sival ouvBuaopog NIoTWTIKOU,
ayopaiou kal Aerroupyikol KivdUvou, kaBm¢ kar KIVBUVOU PEUCTOTNTAG, CUPHOPOWONG kal anmAeiag ¢rRpns. H
Etaipeia egappddel diadikaocieq avaAuang, EMIKETPNONG Kal €A£yyou Tou KivdUvou auTol €710l WOTE va
eAayloTonoleiTal.
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3. Alayeipion Xpnparooikovopikou KivBivou (cuvEyxsia)

3.6 Kivduvog diayeipiong ke@alaiou

H Etaipeia diaxelpileTal Ta ke@aAaid Tng, ouTeC WOTE, va Slao®alilel 6T Ba ouvexiosl va ASIToUpYE! w¢ auvexI{OHEVN
dpaoTnpIOTNTa Kal TauTOXpova Ba xel TN HEyIaTn duvaTr anddoon yid TouG HETOXOUS LEow TG BEATIOTNG avahoyiag
1Biwv kearaiwv kal Saveiopol. H yevikr oTpatnyikn Tng ETaipeiag Sev £yl aAAGEer and To nponyoUpevo £Tac,

4. INHavTikEG AOYIOTIKEG EKTIUIOEIG KAl AOKNGT KPiong

O hoyiaTikoi unoAoyiopoi kai ekTiunoelc a§loAoyolvTal o ouvexn Bacn Kal Bacifovrar aTnv IGTOPIKA ELNEIpia KAl OE
GMoug napayovTes, CUUNEPIAQUBAVOUEVWY MPOUBOKIGNV OXETIKA PE PEAAOVTIKA yeyovaTa nou miaTeleTal Ol gival
AOYIKG oUppWVA [E TIC NEPIOTATEIC,

H Etaipeia kaver unoloylopols kai napadoxeg O O¥ETN HE TO HEMOV. Q¢ anoTeAsopa ol AoyiaTIKoi unoAoyiopol
onaving 1000vTal PE Ta npaypaTika anoteiéopata. O unoAoyiopoi kal of napadoxeg nou MBavey va Npokahéoouv
ouoimdn avanpooappoyr o AoyioTikr afia oTolXeiov evepynTIKOU KAl UMOXPEQCEWY KATA TO EMOUEVO OIKOVOIKD
£T0G NapouaIalovTal Nio KATw:

o ®opoloyia

Ma Tov npocdiopiopd Tng npoBAewng yia eTaipikd GOPO ANAITOUVTAl ONUAVTIKEG exTIPAoEIC. Ta
OUYKEKPIEVEG auvaAhayég kal unoloyiopols, o npoodlopialdg Tng TENIKNG popoioyiac ival aBéRaiog kaTtd
TN ouvien nopeia Tng EenIXEpnuaTikhG dpaoTnpidTnTag. H Etaipeia avayvwpilel UNOXPEWOCEIS Yia
npoBAendpeva popoAoyikd ZnTripaTa pe Bacn unoloyiopols yia To katd noco Ba npokiwel emnpooBeTn
(popohoyia. ‘'Onou To TeAikd Popoloyikd anoTéAeopa auTtwv Twv ZNTNEdTeV SIaEEpEl and To Nogd nou &xel
apyIka avayvwpiaTel, ol Slagopeg ennpeaZouv TV NPORAEYn yia eTaipikd (popo kar avaBarrduevn popoioyia
oTnv nepiodo nou yive o NPoadIopITHOS TNS TENIKNS popoloyiac.

° EUMAoyn a&ia enevdlozwv o€ akivnTa

H elhoyn cia Twv enevdloswv O akivnTa npoodiopieTal ¥pnolgonoivTac peBodouc anoripnong. H
Etaipeia aokei kpion yia Tnv enihoyr dlagopwy PeBodwy anoTipnang kai kavel unobEcelC ol onoie BaailovTal
KUpi®)G oTnV KataoTaon TnG ayopdg ot kdBe nuepopnvia avagopdac. H slhoyn afia Twv enevdloswy ot
akivnTa €xel unoloyioTel pe Bacn Tnv eUAoyn a&la TWV OUYKEKPILEVWV OTOIEIWY evepynTikol nou
KaTéxovTal.

° EUAoyn a&ia XprHaTooIKOVOUIKOV HEC®V

H ethoyn a&ia Twv XpniaTOOIKOVOUIKMV JECWY NMou dev dianpaylarelovTal e evepyr) ayopd, npoodiopileTal
Xpnolgonoiwvtag peBodoug anoTipnong H ETaipeia aokei kpion yia Tnv emioyn Siapopwy PEBOSWY
anoTipnong kai kavel unoBEoeig ol onoieg BacifovTal KUpieg TNV KATAGTAON TNG ayopdc ot KABe NuUepopnvia
avagopac. H glhoyn akja Twv XpnUATOOIKOVOMIKWV OTOIXEIWY EVEPYNTIKOU BIaBECIHWY NPOS NMANGT EXEl
unoAoyioTel Pe Baon Tnv eLAoyn a&ia TWY CUYKEKPINEVOV OTOIXEIWY EVEPYNTIKOU MOU KaTéxovTal.

° Anopgiwon GuA®V oToIXEiWV EVEpPYNTIKOU

Ta auha oToixeia evepynTikoU avayvwpifovtal apxikd oTo KOOTOG ayopdag Toug Kai anooBévovral Pe T
oTaBepn pEBodo kaTa Tn dIAPKEID TNG EXTIWHEVNG wpENNG fwrig Toug. Ma Ta auAa aToixeia evepynTikoU
Mou anoKTMVTAl and CUVEVAIOEIG ENIXEIPNOEWY, WG KOOTOG ayopds Bewpeital n ebhoyn Toug a&ia kard Tnv
nUepopnvia Tng guvaliayng. Ta auha oToixeia evepynTikoU pe anepiopioTn oI eAEYYOVTal yia anopsinaon
TOUAAYIoTO pia Qopa avd £rog. O EAeyX0og auTag BIeEayeTal Pe TNV NPOeEOPANCN TWV PHEANOVTIKGV TAUEIGKGOV
POWV MOU AVAMEVETAl VA MPOKUWOUV anod Tn Xpraon Twv duhwv oTolxelwy evepynTikol, XpnoiponoimvTac éva
npoefo@ANTIKG EMITOKIO MOU avTavakAd TIG MAPOUCEG EKTIUNCEIS TNG ayopag kai Toug KIvBUvoug nou
oxeTifovTal pe To oToixeio evepynTikol. ‘Otav Bev eivar duvatd va ekTipnBei n avakmoiun aSia evog eni
HEPOUG OTOIXEIOU evepynTIKOU, N ETaipeia exmipa Tnv avaktriopn aia Tng povadag dnuioupylac Tapsiakoy
POWY OTNV OMoia avijkel TO TTOIXEID EVEPYNTIKOU.
26



HARVEST CAPITAL MANAGEMENT PUBLIC LIMITED

2HMEIQZEI> 53TIZ OIKONOMIKEZ KATASTAZEIZ
'ETog nou €Anée oTig 31 AekepBpiou 2015

4. ZnpavTikEg AoyIoTIKEG EKTIMAOEIG KAl GoKNon Kpiong (cuvéysia)

° Avaluon kata Topga

H Etaipeia dev Bsmpei 0TI undpyouv EexwpiaTol TopElG SpaoTnpIdTNTAG 1 YEWYPAMIKO TOUEIC yia Toug onoiouc npénel

Va NApousiagToly NANPoPOpIEC.

5. AAAa £€0da

2015 2014
€ €
Znuia ano nwAnon XpnHarooIKovouIKwY aToIXEIwY evepynTikol nou anoTigolvTal
oe ebhoyn agia pPEow TWV AnoTEAEOUATWY 3.687 171.009
3.687 171.009
6. Kepdog/ (Zna) ano epyaocieg
2015 2014
€ €
H (Znid) anod epyaoiec avapepeTal JETA Tr XPEWOT TWV MIO KATW KOVOUAWV:
Evoikia eionpakTea (25.862) (32.973)
ALOIB eAeyKTOV 3.570 3.540
7. 'EEoda XpnparodoTnong
2015 2014
€ €
ToKol nANpwTEO! 19.812 19.362
Midgopa €5oda ¥XpnuaTodoTnong 96 84
_19.908 _19.446
8. ®opoloyia
2015 2014
€ €
ApUVTIKT) £10QOPA - TPEXOVTOC ETOUC 582 742
XpEwon £roug e ... BRP. 742

O opog eni Twv anoteAeopdrtwv TNG ETaipeiag npiv T @opohoyia Siagépel and To BewpnTikd nocd nou Ba

MPOEKUNTE XPNOIHONOIMVTAG TA EQAPHOGIHIA NOTOOTA (popooyiacg we EAC:

2015 2014

€ €

Znuia npiv Tn popoAoyia (18.196) (10,976)

dopog uNoAoyIZONEVOG LE Ta EpApPOOILa NOgoaTa popoAoyiac (2.275) (1.372)

®opohoyikr enidpacn 65wV Nou dev ekninTouY yia @opohoyikols akonolc 1.616 22.603
dopoloyik| ENidpacT ekNTOOEWY KAl EI00BAPATOC NoU Sev UNOKEIVTAl OE

(popoloyia (1.902) (22.570)

dopoloyikn enidpaan {nuIag £Toug 2.561 1.339

ALUVTIKI) E10QOPA - TPEXOVTOG ETOUG 582 742

Xpéwon popoloyiag 582 742
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8. ®opohoyia (ocuveyeia)

O ouvreheanig eTaipikol @opou sival 12,5% (2014: 12,5%). EmnpooBera, To 75% Twv HIKTOV EVOIKioV mou
€10npaTTel n ETAIPEIQ UNOKEIVTAI GE QUUVTIKT E10QOPA LE GUVTEAETTT 3%.

Katw and opiopéveg npolnoBEoelg TOKOI EICMPAKTESI UNOPEI va UNOKEIVTAI OE AUUVTIKY £10gopd He nogoaTo 30%
(2013: 15% ka1 and 29/04/2013 30%). Ze TETOIEG NEPINTWUEIS O TOKOI AUTOl  €EaipolvTal and eTaipikd (opo. St
OPICHEVEG MEPINTWOEIG PEPIOHATA and To eEWTEPIKO UNOPE] va UNOKEIVTAI OE AUUVTIKN EI0Qopd [E NocoaTd 20% yia
Ta €1 2012 ka1 2013 kar 17% 7o 2014 Kai UeTa.

H Etaipeia dev £xe1 pOpOAOYIKT) UNOXPEWOT AGYw (POPOAOYIKAG TNHIAG Nou NpayuaTonoinge KaTta To TPEXoV £Toc.
Zipgpwva Pe Tnv Ioxuouoa vopoBeoia, ol {NUIEG PETAMEPOVTAl YId NEPioBo NEVTE €TMV Kal EMITPENETAl va
oupYN@IoTOUV pE PEAAOVTIKG KEPBN. To undAoino Twv (opoAoyIkAV ZnNHIkv nou ival SIaBLoIPES yIa SUPWNPIoHD HE
HEMovVTIKG KkEpSN avépxetal oTic 31 AekepPpiou 2015 oe €301.461 yia TIC onoieC dev £l avayvwploBe
avapahAopevn (popohoyia gTny KATAOTAGN XPNHATOOIKOVOUIKIG BEGNG WC OTOIKEID EVEPYNTIKOU.

9. Znua avd HEToXI NoU KATAVEPETAI OTOUG HETOXOUG THG ETAIPEIAg

2015 2014
Znpia nou avaloyei oToug peTdxoug (€) (18.778) (11.718)
MeooOoTABHIKGG apIBpdG PETOXWY Nou fTav ekBOEVEG KATA Tr SIGPKEIA TOU £TOUG 14.000.000 14.000.000
ZNUIG ava PEToX Nou KATAVEPETAI OTOUG HETOXOUG TG ETAIpEiag (OevT) (0,13) (0,08)

10. AkivnTd, EYKaTaoTACEIG Kal E50NAIGHOC

Mnyavipara ‘EmnAa, HAektpov  Zlvolo

Kal  okeln Kal 1Koi
efonhiopog £50nAIOHOG unoAoyio
TEG
€ € € €
KooTtog
Yndhono tnv 1 Iavouapiou 2014 177.223 29.507 6.286  213.016
YnoAoino aTig 31 AskepfBpiou 2014/ 1 Iavouapiou
2015 177.223 29.507 6.286 _ 213.016
YnoAoino oTig 31 Askspuppiou 2015 177.223 29,507 6.286 _ 213.016
Anoopéozig
Ynooino Tnv 1 Iavouapiou 2014 177.223 29.507 6.286 213.016
YnoAoino oTig 31 AskgBpiou 2014/ 1 Iavouapiou
2015 177.223 29.507 6.286 _ 213.016
Ynoéhoino otig 31 AskepBpiou 2015 177.223 29.507 6.286 _ 213.016
KaBapn AoyioTikn agia
YnoAoino otig 31 AskepBpiou 2015 L Eee - - -
Ynohoino oTig 31 AskepBpiou 2014 - - =
11. Enevdlosig og akivira
2015 2014
€ €
YnoAoino tnv 1 Iavouapiou 1.170.079 1.170.079
Ynohoino otig 31 AskspBpiou 1.170.079 1.170.079
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12, ‘Auha oTolxeia svepynTikol

KooTog
Ynohoino Tnv 1 Iavouapiou 2014

YnoAoino otig 31 Askepppiou 2014/ 1 Iavouapiou 2015
Ynoloino otig 31 AskepBpiou 2015

AnocBéczig

YnoAoino Tnv 1 Iavouapiou 2014

YnoAoino oTig 31 Askepppiou 2014/ 1 Iavouapiou 2015
Ynoloino orig 31 AskeppBpiou 2015

KaBapn AoyioTikn aia
Ynohotino oTig 31 Askepppiou 2015

13. EionpakTéa noocd

ElonpakTéa and ouvOedepEveC eTalpeiee (Znp.24)
AAAa eionpakTéa

14. Xpnparooikovopikd aToiXgia evepynTikol oTnv elAoyn agia pEow TOV anoTeAsopaTov

Ynohoino tnv 1 Iavouapiou
MNpooBrKeg
MertaBoAn atnv e0Aoyn akla

Ynohoino oTig 31 Askepppiou

E0Moyn agia KooTog
2015 2015
€ €
ATieg €10NYPEVEG OTO

XAK-xpnaTOOIKOVOUIKA 377.304 4.106
EnevBUgeIC OTO EEWTEPIKO 75.390 -

AZieg N El0NYUEVEC O
XpnuarTioThpio 1.176.638 70.400

—1.629.332  74.506

Moo.
%

2015

5,51
0,00

94,49

100,00

Aoyiopika

npoypappara

€

37.248

37.248

37.248

37.248

37.248

37.248

2015 2014

€ €

49,208 36.366

1.144 213

50.352 39.579

2015 2014

€ €

72,122 78.727

(3.803) (178.128)

6.187 171.523

________74.506 72,122
Moa.
Kootog  EUMoyn atia %
2014 2014 2014

€ € )

381.106 1.722 2,39
75.390 - 0,00
1.176.638 70.400 97,61
1.633.134 72.122 100,00

Ta ¥pnUATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU mnou anoTigolvtal oe €0Aoyn afia péow TwV AnoTEAEOPATWV Eival
epnopelolpeg akleg mou ekTIOUVTal O ayopaia a&ia oTiG TIPEG kAeigipaToc amic 31 Askepppiou olupuva pe TIC
EMIoNPEG TIPEG NAEIOBOTNONG Tou XpnpaTiaTnpiou. Ta XprnpATooIKOVOWIKG OTOIXEIG EVEPYNTIKOU Nou anoTipoUvVTal o
guhoyn afja Péow Twv anoTeAeopaTwy TagivopolvTal kG KukAopopolvTa aTolxela evepynTikoU eneidr avapeveral va
peuaTonoinBoly evrog dwdexa pnvav and Tnv NUEpounvia avagopac.
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14. XpnpaToolkovopika oToixgia eVEpYNTIKOU TNV eUAoyn agia HECK TRV anoTeAeopaTwv (oUVEXEIa)
ZTIG N lonypéveg agieg eowTepikol nepihapBavovrar enevdloerg, Pe oMikd kdoTog €378.626 kal Tpéxousa afia oTiC
31 AexepBpiou 2015 Uwoug €70.400, oTic eTaipeieg Suphire (Venture Capital) Limited kai Harvest Advisors Limited n
onoia kaBopioTnke and To AOIKNTIKO ZupBouho. Oi eTalpeieq aUTEG Bev £XOUV £TOINACE! NPOGPATEC OIKOVOUIKEC
KaTAoTACEIG eV Bev UNApXoUV AAEG MNyEG NANPOPOPIGV Yia va pnopécel To AloiknTikd ZupBolMio va akiohoynoel pe
akpiBeia TV Tpéxouoa agia Twv eNevBUCEWY auTAV. Katda To £rog 2015 To AloiknTikd ZupBoUAIo ano®acioe anwg n
agia auTav TV TITAWV napapeiver ) idia pe T nponyoUpevn XpRon.

'OAeg o1 mio navw enevdloelg katéxovtal yia epnopia. O enevdloeig Tng Etaipsiag nou Eenepvoloav To 5% Tng

katnyopiag enevdloewy "Afieq Eionypéveg oe Xpnpatiomipia agiov” f/kal 5% Twv kaBapov OToIXEIWY EVEpYNTIKOU
napouaiaZovTal atnv celida 36.

15. MeTpnTa oTnv Tpansda ka1 OTo TapEio

2015 2014

€ €

MeTpnTa otnv TpAnela kal oTo TapEio 111 983
111 983

Ma okonoUg TNG KATAOTACNG TAUEIKMY POWY, Ta HETPNTA Kal avTiaTolxa HETPNTAV NEPIAGUBAVOUV:

2015 2014

€ €

MeTpNnTA OTNV TPdNeZa ka1 0TO TAMEIO 111 983
Tpanedka napatpapryuara (Enu.18) (282.979) (273.373)
— (282.868)  (272.390)

H &xBeon Tng ETaipeiag og MIoTwTIKO KivOUVO Kkal {NHIEG anopEinanG avagopika e PETPNTA Kal avTioToIXa PETPNTOV
YV@WOTONOIEITal OTN oneiwon 3 TwV OIKOVORIKWV KaTAOTATEWY.

16. MeToYIKO KEQAAalo

2015 2015 2014 2014

Api1Bpog ApiBpag

HETOX MV € HETOXWV €
Eykexpipévo
ZuvnBeig peToyeg Tou €0,17 n kaBepia —40.000.000 ____6.800.000 __ 40.000.000 __ 6.800.000
KepdAalo nou ekd66nke kai nAnpoOnke §’
oAOKARpoU
Ynohoino Tnv 1 Iavouapiou 14.000.000 2.380.000 14.000.000 2.380.000
YnoAoino oTig 31 AskepBpiou _14.000,000  2,380.000 __ 14.000.000 2.380.000
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17. AA\a anoBspariké

AnoBepaTikd elAOYNG
agiag -
XPNHaTOOIKOVOUIKG
OTOIXEIQ EVEPYNTIKOU
SiaBeaipa npog Ayopa 1diwv

noAnon HETOXWY Zlvoho

€ € €

YnoAoino Tnv 1 Iavouapiou 2014 (521.316) (25.897) _ (549.913)
Ynohoino oTig 31 Askepppiou 2014/ 1 Iavouapiou

2015 (521.316) (25.897) _(547.213)

YnoAoino orig 31 AskepfBpiou 2015 (521.316) (25.897) _(547.213)

2015 2014

ApIBUOC 18iwV PETOXOV 34.000 34.000

Katoniv dikaoTikig andpaong, n ETaipeia enéoTpewe O PETOXOUG TNG TO Nodd Twv €25.897 To 0MoIo O PETOXO!
gixav apyika karaBdAsl yia anokrnan petoxwv Tng Etaipeias. To AoiknTikd ZupBouAio Tne Etaipeiag npoPaivel og
OAEC TIG EVEPYEIEC YIa PeTaBifaan Twv ev Aoyw PeToXwv nicw atnv ETaipeia.

18. Aaveiopog

2015 2014
€ €

Bpayxunpoéfeopa daveia
Tpanefikd naparpafrypara (Zny.15) 282,979 273.373

19. Avapahhopevn @opoloyia

H avaBalopevn qpopoloyia unohoyiZetal nAfpwg ndvw oe OAeg TIC npocwpiveg dlagopes pe T HEBodo Tng
UNoYXPEWaNG XPNOINONOIVTAS Ta £(pappdoija nooooTd (popoioyiag (Eny. 8). ETnv nepinTwan popoloyiKwy Cnpiwmv
TO £QApHOCIHO NOCOOTO ETAIPIKOY (POpou eival 12,5%.

H kivnan Tou Aoyaplacpol avaBaAAopevng @opoioyiag eival wg eEnc:

Ynoxpewoeig avaBalAopevng popoloyiag

EnavexkTtipnon

Yne kai

KTIpivV

€

YnoAoino Tnv 1 Iavouapiou 2014 67.971
Ynohoino oTig 31 Askepfpiou 2014/ 1 Iavouapiou 2015 67.971
YnoAoino oTig 31 AskepBpiou 2015 67.971
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20. Epnopikoi kar GAAOI MOTWTEG

2015 2014

€ €

Epnopikol MioTwTeC 32.718 25.561
MioTwTikd undAoina Tpey. hoy. oupBoUAwY 1.199 -

QpeIAdpeva £5oda 36.797 23.750

70.714 70.714

H e0Aoyn aEia Twv epnopikav kai GAAwY MIOTWTOY Nou Exouv AREN evrdg evoc £Touc ival nepinou n idid Pe Ta noad
nou napougialovTal nio navow.

21, TpEXOUOEG POPOAOYIKES UNMOXPEGCEIG

2015 2014

€ €

‘ExTaKTn £10¢(r0PA Yia THV apuva 2.676 2.622
2.676 2.622

22. Asiroupyikd nepiBaAlov Tng ETaipeiag

H Kunpiakn olkovopia €xel EnnpeacTei apvnTika and Tnv kpion oTov Kunpiakd Tpanedikd Topéa og ouvduaouo Je T
Hn duvaroTnTa Tng Kunpiakig Anpokpariag va avtAfoel davelopd and Tig SieBveic xpnuatayopéc. Q¢ anotéAeoya, n
Kunpiakiy Anpokpatia eionh8e o dianpayparteloelg pe TV Eupwndikr Emrponr), Tnv Eupwndikn Kevrpiki Tpanela
kai To AlBveg NopiopaTiko Tapgio (n «Tpoika»), yia OIKOVOUIKT) OTAPIEN, Ol Onoieg kaTéAnEav o eniTeUEn ouppwviac
kai Aqwn anégaong and To Eurogroup aTig 25 MapTiou 2013. H andgaocn oupnepiapBave Tnv avadidpBpwon Twv
duo peyahuTepwv Tpanelov otnv Kinpo péow «Aidowong pe Idia Méoa». Kard To 2013 n Kunpiakr oikovopia
ONYEIWOE MEPAITEPL OUPPIKVMIO LIE Peiwon aTo AkaBdapiaTo Eyxmpio Mpoidv.

MeTa Ta BETIKA ANOTEAEOPATA TNG NPWTNG KaI TNG deUTEPNG TPIHNVIAIAE aSIoAGYINGNG TOU OIKOVOUIKOU MpoypauLaToc
NG Kinpou and Tnv Eupwndikn Emponn, Tnv Eupwndikr Kevrpikr Tpanela kai To AiBvéc Nopiopariko Tapeio,
kata T Sidpkeia Tou 2013, To Eurogroup EVEKPIVE TNV EKTAUIEUATN TWV NPOYPAUHATITUEVKY SOOEWV NG OIKOVOIKIG
BonBelag npoc Tnv Kunpo.

H aBepain olkovopikr kataoTaon otnv Kunpo, n nepiopiopévn SiaBecipdtnTa peuoToTTAG Yia SaveloddTnon, n
avadiapbpwon Tou Tpanefikol Topéa He T Xprion idiwv pEcwv OTIG NEpINT@OEIS TG Adikfig Tpanelag kal NG
Tpanegag Knpou, kal n eniBoAn NEPIOPIOTIKWV HETPWV OTIG TPANEQIKEG OUVAANAYEC GE ouUVBUAaUO LIE TV TPEXouaa
katdoTaon oTo Tpaneikd oUCTNA Kal Tr) CUVEXICOLEVN OIKOVOUIKT UEDN, £XOUV ENNPEACEL:

° Tnv IkavéTnTa TnG ETaipeiag va AdBel véa daveia 1 va avaypnuatodoTHoEl UIOTAPEVD BavEIGHO e OPOUC
Kkal npolnoBEoeig NapopoIEg Pe EKEIVEG NOU EQAPHOTTNKAY OE NPONYOULEVEG CUVAANGYEC TNG

o TV IKQVOTNTa TWV EUNOPIKWY Kal GAAwV XpewoTmv TG ETalpeiag va anonAnpmoouv Ta 0QEINGLEVA NPOG
Tnv ETaipeia nood

° Tnv ikavoTnTa TG ETaipeiag va ouvayel oupBdiala yia Tnv avantugn véwmv Hovadmy akiviTov

° Tig avapevopeveg TaPEIKEG posg TnG AieliBuvong Tng ETaipeiag avagopikd pe Tnv afloAdynon anopeiwonc

Y1 XPNHATOOIKOVOIKG Kal [N ¥pnHaTOOIKOVOUIKA NEPIOUGIAKA GTOIYEID

OI oIKOVOUIKEG OUVENKEG MOU MeplypagovTal Nio ndvw, padi pe Tig eMdpacelg Tng andgacnc Tou Eurogroup oTic 25
MapTiou 2013 oyeTika pe Tnv KUnpo, €xouv SUOLEVEIG EMINTAOEIS Yia Toug oQelAéTeG TnG Etaipeiag (aduvapia va
EKMANPMOOUV TIG UNOXPEWOEIG Toug npog Tnv ETaipeia), Toug npopn@eutés (aduvapia va ouveyioouv Tn
dpaoTnpIdTNTa Toug), TNV anoTipnon Tng akivnTng nepiouaiac, Toug Tpanediteg (aduvapia napoyrc enapkolc
XpnHarodoTnong), kai Ta £goda (peiwon TNG ZATNONG yia Ta npoidvra f Ti unnpeoieg TG ETaipsiag Adyw Tng
HEIWPEVNG ayopaaTikng SUVaunG TwV KaTavahwTwv),
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22. AsiToupyikd nepiBaihov Tng ETaipeiag (cuvéyeia)
H MieuBuvon Tng Etaipeiag £xe1 agiohoynoe:

(1) Katd nooov onoieadnnoTe NpoBAEWEIG AMOLEIONG KpivovTal avaykaiee yia XpnUAaTooIKOVOUIKA GTOIXEID
EVEPYNTIKOU MOU avayvwpifovTal oe anooPepéva kAOTOG, JE TNV EEETAOT TNG OIKOVOUIKAG KATAOTACHS Kal
TWV NPOONTIKAV QUTWV TWV MEPIOUCIAKAV OTOIXEIWY aTo TEAOG TG nepiddou avapopdc. Ol anopEimaEiC
yia EUNOPIKA EICTIPAKTE MPOCSIOPIZOVTAl LE TN XPrON TOU HOVTEAOU 'NpokANBeiomv nuimy' nou anaieital
and To AieBvég AoyiaTikd MpodTuno 39 XpnuatomioTwTikG Meoa: Avayvapion kal Enipétpnon'. To npdTuno
auTd anaTei TV avayvapion Twv ZNHIGY AnopEinong YIa EICNPAKTEN NOU NPOEKUYAV anod yeyovoTa Tou
napeABOVTOG kal Sev eMTpénel TNV avayvapion INuiov anopeinong nou 8a pnopoucav va npoklyouy and
HEAOVTIKA YEYOVOTA, AOXETWG TNG MIBAVOTNTAG QUTV TWV HEANOVTIKGY YEYOVOTWY,

(2) Tnv ikavéTnTa TnG ETaipeiag va ouveyioel wg ouveyiZopevn dpactnpiotnTa (Znusinwon 2).

H AiebBuvon Tng ETaipeiag dev eival oe Béan va npoPAéyer dheg Tig e5eAEEIC nou Ba pnopolioay va £Xouv avTikTuno
oTnV olkovopia Tng KUnpou kai kata cuvensia, noid enidpacr), av undpyel, Ba Pnopoloav va £Xouv aTn HEAOVTIKN
XPnHaTtoolkovopikr} £nidoar), TG TAPEIGKES POEG Kal TN XPnUATooIKovolIkn) 8&on Tng ETaipsiac,

O mio ndve napayovTeg, padi pe aAha BEpata nou eEnyouvtal ot onueiwon 2 unodnAdvouv TV UnapEn
OUOCIaaTIKIG aBERAIGTNTAG NOU VBEKETAI VO (PAVEPMTE! GNUAVTIKN au@iBoAia wg npog Ty IkavdThTa Tne ETaipeiac
va guveyioel w¢ ouvexiZopsvn dpacTnpIoTNTA.

H AiebBuvon Tng Etaipelag exmipd o AapBaver 0Aa Ta avaykaia WETPa yid Tn SIaThpnon TS PIwoiudTTac T
ETaipeiag kal TNy eNEKTACN TwV £PYACIQV TNG OTO NAPOV EMIKEIPNUATIKG Kal olkovopikd nepIBAlAOV.

23. Mevika yeyovoTa

O dianpaypatevoeig Tng Kunpiakrg KuBépvnong pe Tnv Eupwnaikr Enmponn, Tnv Eupwnaikn Kevrpikn Tpansla kai
To AleBvég Nopiopatikd Tapeio (n «Tpoika»), yid OIKOVOUIKY oTrpiEn, kaTeAnEav o eniTeugn oup@wviag kar Afyn
anogpaaong and To Eurogroup oTig 25 Maptiou 2013 oxemika pe Ta Bagika gTolyeia nou eivai anapaitnTa yia éva
MEANOVTIKG MpOYpaPpa HAaKPOOIKOVOUIKNG NPeaappoyrg nou nepihapBavel TNV nNapoxr OIKOVOUIKAS BoRB&iag npog
v Kunplakry Anpokpatia péxpr €10 dioekatoupUpia. To npdypappa oToXeUel va QVTIHETWNIOE! TIC acUVBIOTES
OIKOVORIKEG NpoKAfoelg nou avTipeTwniZel n KUnpog, kal va anokaragTnael Tr BICIHOTNTA ToU XpnuUaToniaTaTIKod
Touéd, HE OKOMO TNV QNoKaTaoTacn TG BIMOIUNG OIKOVOUIKAG avanTuing kal Tnv efuyiavon Twv Snpoociov
OIKOVOLIKWY Ta £NOPEVA Xpovia.

H anogaon Tou Eurogroup yia Tnv KUnpo nepizapBavel oxedia yia Ty avadiapdpwan Tou XpnuaTonioTwTikol Topéa
kal Slacpalifer Tig kaTaBEéoeig kATw and €100.000, olppwva pe T vopobeaia Tne Eupwndikic "Evwonc. EminAéoy, ol
Kunpiakeg apyég enmpefaiwoav T déopeuor Toug va evTeivouv TIC NpoondBels TOUC OTOuC TOPEiC TNg
dnpoaiovopikng eEuyiavone, Twv SIapBpwTIKmV PETAPPUBHICEWY Kal TWV ISIWTIKOMOIATEMY.

Z7G 12 Anpihiou 2013 To Eurogroup XQIpETIoe Tr oup@uvia nou emimelyBnke peTall Tng Kinpou kal Twv BsopIkmy
opyavwv Tng Tpoikag OXETIKA HE TO NpOYPappa HAKPOOIKOVOMIKNG Mpogappoync yia Tnv Konpo. ITn ouvéyela
oAokAnpwenkav ol anapaitnTeg diadikacieg nou anairolvTay yia TNy enionun £ykpiarn and To AloiknTiko ZupBoUAio
Tou Eupwndikol Mnxaviopot ZTaBepotnTag kabwg kai n emklpwan and kpdmn PEAN TG upwlivne. Q¢ anoTéAeoua
TNG oAoKANpWONG Twv nio Navw diadikacidy akohoUBnoe N anod&opeucn TngG NpWTNG SO0NC TNS XpNUATodoTNong
NG Kunpiakng Anpokpartiag pe Baon Tng npOvoIEg TOU OXeTIKOU Mvrpoviou.

Z7ig 22 Maptiou 2013, n BouAl Twv AVTINPooMNwvY WipIoe vopoBedia nou agopd Tnv €niBoAf NEPIOPITTIKMY
LETPWY avagopika JE GUVAAAGYEG MOU eKTEAOUVTAI PEGW TOV TPANEQKOV ISPUPATWV Nou AsiToupyolv aTnv Kunpo.
H ékTaon kal n ddpkeia Twv nepopicpav anogacifovrar and Tov Ynoupyd OIKOVOUIKMY Kal Tov AIIKNT TN
Kevtpikng Tpanedag Tng Kinpou kal autd éxouv TeBei oe 1oxU aTig 28 Maptiou 2013. Ta npocwpIva NEPIOPIOTIKA
UETPA OTIG TPANEQKEG GUVAAAGYEG Kal TIC OUVOAAGVEG WE WETPATA NEPIAQUBAVOUYV MEPIOPICHOUC OTNYV avaAnyn
LETPNT@Y, OTNV €EAPYUPWON ENITAYWY O LETPNTA KAl NEPIOPICHOUG OTN PETAMOPa XPRHATWY 0t AAAG MIoTWTIKA
iBpupara otnv Kinpo kal oro eEwrepikd. Eniong Ta pETpa auta meEPINGMBAVOUV TNV UNOXPEWTIK avavéwon
OpIoUEVRV KaTaBEGEWY aTn ANEN TOUG.
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23. l'evikd yeyovoTa (CUVEXEIQ)

Z7ig 29 Maptiou 2013 n Kevrpikr Tpanela Tng Kunpou ékdwoe Siatayuarta avagopikd pe tn Adikr Tpaneda kai Tnv
TpaneZa Kinpou, epappdfovrag pérpa yia Tig dlo auteg Tpanedeg duvapel Tou nepi EEuyiavong MOTOTIKGY Kal
ANMwv IdpupdTwy Nopou Tou 2013,

Me Bdon Ta oxeTika diatayuata, n Adikr Tpanela unofAndnke oe kaBeoTwg Euyiavong, Baoesr andgaacnc TS Apxn
EEuyiavang. tn Adikr) Tpanega napgpeivay Kupiwg avacpalaTes KaTaBeEIS Kal NePIOUTIaKa aToixeia ekTdg Kinpou.
Ta nepiouciaka aroixeia Tng Adiknig Tpdnedag atnv Kinpo, ol aopaMopéves kaTaBEoelg Kal n ¥pnparodoTnon ano To
EupwolaTnua €xouv petagepBei otnv Tpdneda Kunpou, pe anofnpinorn yia Ty afia Twv kaBaphv nepIouIakmV
aToIeiwv nou petTapépbnkav Tnv £kdoon pPeToxwv and Tnv Tpdnela Kinpou npog Tn Adikr) Tpansla.

H diadikacia avakepahaionoinong Tng Tpanefag Kinpou oAoKANpOBNKE GUUQWVA UE TA OYETIKA BIATAYUATa TrG
Apxng EEuyiavong péow «Aidowang pe I&ia Méoa», dnAadn Trng HEPIKAG HETATPONNS avaopANOTWy KaTaPEgEwy O
HETOXEG. Eniong, ol KATOXO! HETOXWV Kal MOTWTIKGY TiTAwy atnyv Tpanela Kinpou oTic 29 Maptiou 2013 éxouv
ouvelogépel oTnv avakepaAaionoinon TG Tpanelag KUnpou pEcw Tng anoppo@nang Inuicy.

META Ta BETIKA ANOTEAEOHATA TNG NPWTNG Kal TG SeUTEPNG TPIUNVIaiag aSloAdynong Tou OIKOVOUIKOU MpoypaupaTo
NG Kdnpou and tnv Eupwndikr EmTponn, Tnv Eupwndikn Kevrpikr TpaneZa kar To Aigbvéc Nopiopatikd Tapeio,
kata Tn didpkeia Tou 2013, To Eurogroup eVEKPIVE TNV EKTAPIEUON TWV NPOYPANUATIOUEVWY SOOEWY TNG OIKOVOLIKNG
BorBeiag npog Tnv Kunpo.

24, Yuvalhayig pe cuvdedepéva pépn

H Etaipeia Bewpel oav ouvdedepéva npoowna Ta péAn Tou AioiknTikoU ZupBouliou kal To Mpappatéa Tng ETaipeiac
(oupnepidapBavopevay Twv OUVIESELEVOV MPOCWNWY TOUG), KABWG ENiNG Kal TOUC PETOXOUC Nou KaTeiyav népav
Tou 5% Tou ekdoBévrog  peTo¥ikoU  keahaiou  Tng  Etaipeiag  omig 31 AekepPpiou  2015.
Or ouvahhayeg Tng Etaipeiag pe Ta péin Tou AloiknTikol ZupBoudiou kal To Mpappatéa Tng Etaipeiac katd T Sidpkeia
TOU £TOUG Tav WE £ENC

24.1 AyopEG EPNOPEUHATMV KAl UNNPECIOV

2015 2014
Eidog guvalhayav € €
Anteva Secretarial Services Limited Mapoxn YpauHaTeiak@y Kar GAAwY
UNOCTNPIKTIKWY UMNPECIV 8.278 8.260
8278 8.260

Kata T didipkeia Tou €Toug ol pdveg ouvalhayég Tng ETaipeiag pe ouvdedepivec eTalpeieg ol onoieg SiekrxOnoav o
kaBapd epnopikn Baon nTav wg akoAolubwg:

24.2 Elonpaktéa ano cuvdedepiva pipn (Enu.13)

2015 2014
'Ovopa Eidoc ouvaihayav € €
Harvest Advisors Ltd Epnopikeg 65.941 65.941
Harvest Financial Services Ltd Epnopikeg 88.170 78.328
Harvest Provision EQnopIKeS (104.903) (104.903)

— 49,208  39.366
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25. ZuppeToxrn cupBoulav aTo Ke@AAdio THG ETaipeiag

H kara kupiotnta ouppetoxr) oto kepahaio Tng ETaipeiag Twv peA@v Tou  AloiknTikol  ZupBouhiou
(oupnepihapBavopévay Tav ouliywy, avnAikwv TEKVWV TOUG Kal ETAIPEIMV OTIG Onoieg kaTéyouy, dpeaa fi éupeoa,
TouhayioTov 20% Tou IkaimPaTog Wigpou) kai Tou Mpappatéa, oTic 31 AskepBpiou 2015 kai aTig 22 Anpihiou 2016,
NTav a¢ akoAolBuc:

31 AskepBpiou 22 Anpihiou

2015 2016

% %

Nikog Moukrnc 4,74 4,74
Péa Avdpovikou 19,73 19,73

To nogoaTo Tou K. Nikou Moukr nepidapBaver kal upeon cuppeToyr Oyoug 0,07% Léom OUVBESEPEV®Y NPOTRNWY.
To nooooTd Tng ka. Peag Avdpovikou nepIAapBAavel kai TV EUPECT GUPPETOXT Twv ETAIPEItY Suphire Securities &
Financial Services Ltd kai Aiavtag EnevduTikf Anpoaoia AT,

26. METo)01 Nou KATEYXoOUV nNépav Tou 5% Tou pETOXIKOU KEPaAaiou

Ta npéowna Ta onoia kateiyav népav Tou 5% Tou PeToxikoU kepahaiou aTig 31 AekepBpiou 2015 kar 22 Anpihiou
2016 nTav Ta akoAouda:

31 AskepPpiou 22 Anpihiou

2015 2016

% %

Suphire Securities & Financial Services Limited 13,73 13,73
AiavTac EnevduTiki Anpooia Limited 13,17 13,17
Harvest Stargate Fund Limited 8,77 8,77
AxiIAgag ZTatpou kai ABnvoUAia ZTaldpou 6,86 6,86
Suphire (Venture Capital) Limited 6,00 6,00

27. InpavTikeég cUPBAaoEI§ P Opyava d10iknong
Zmig 5 Toukiou 2010, n Etaipeia unéypaye oupguvia PeTagl Tng ETaipsiac kai Tng Anteva Secretarial Services

Limited, va napexovral atnv ETaipeia ypappaTeiakég kai GAEG UNOOTNPIKTIKEG UNNPEGIES |IE £TROI0 apoIPr) €8.278
(2014: €8.260). H oupgwvia avavewveral KABe £ToC.

28. EVBEXOLEVEG UNOYXPENCEIG

H ETaipeia Sev eixe evBexXOpEVES UNoXpeQTEIS oTic 31 Aekeyfpiou 2015.

29. AsopEUOEIG
H Etaipeia dev €ixe kealaiouxikeg 1} GAeg Seopelioeig oTic 31 AskepBpiou 2015.
30. FzyovoTa PETA TNV NEPiodo avapopdg

Aev unnpEav onpavTikG yeyovdta PETG TNV nepiodo avagopdg nou va £xouv OxEon PE TV Karavonan Twv
OIKOVOLIKMV KATAOTATEWY.

‘ExBzon avegapTnrou eAeykTi oTIG GEAiSEG 10 pexpr 12
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