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HARVEST CAPITAL MANAGEMENT PUBLIC LTD

AHAQYH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY KAI TON YIIEYOYNON THX
ETAIPEIAY I'TA TH SYNTAEH TON OIKONOMIKON KATAYTAYXEQN

Zopupava pe to apbpo 9, edagio (3)(y) ko (7) tov nepi 1wv Ipoimodicewv Awpdavelng (Kwnrég Aieg
npog Awmpaypdtevorn o PuOulopevn Ayopd) Nopo tov 2007 (N 190 (1)/2007) (o 'Nopog), epeis Ta
uéAN Tov Aroumtucod ZvpPoviiov kot ot GALOL vITEvBVVOL Y TIG OKOVOUKES KoTaoTdoEl Tng Harvest
Capital Management Public Ltd (n 'Etoaipeia’) yo 10 étog mov éAnée otig 31 AexepPpiov 2018,
emPePardvovpe o1, €€ dcwV Yvopilove:

(o) o1 eTfioleg OKOVOpLIKEG KoTooTdoels g Etaipeiog o1 omoieg mapovodlovial oTic oehideg 16 péypt 62

(i) xotaptiotnkav odppove pe to Awbvi Ipétvma Xpnpotoowovopukig Avagopds 6mmg avtd
vioBetbnrav and v Evponaii Evoon, kot coppave pe Tig dwtdEes tov Apbpov 9, £ddeio (4) tov
Népov, kot

(ii) mapéxovv aAnBuvn ko dikoun EKOVE TOV TEPLOVGIOKADY GTOLYEI®V Kol DTOYPEDCELS, TG OLKOVOUIKNG
KOTAoTAoNG Kot Tov kEpdovg 1 {nudv g Etaupeiog kat tov entyepricewv mov tepilappdvovial 6Tig
OUCOVOLIKES KOTAOTACEL MG GUVOLO Kot

(B) n 'ExBeon Awyeipiong mapéyet dikon avaokdnnon tov efedifewv kat g anddoong kabdg kat Tng

0éong g Etaipeiog mg ovvoro, pali pe meprypagni tav kopdtepmv kivébveov kol afefaotitov mov
OVTYETOTILoVV.

Méin Tov ArorknTikov Zopfoviiov

Avdpéag Aoﬂov%@

_ e
I'edpyriog Mawpobdng VW\J

Ipap /:7’(1:;
/ f"‘\;masmwmsamsm
Anteva-Secretarial Services Limited

Agvkaoia, 25 Maiov 2020



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKO®OEXH AIAXEIPIXHY

To Awoumrikd Zvpfovio g Harvest Capital Management Public Ltd (n 'Etaipeioa’) vropdrier ota
péin v Emota ‘Exfeon tov pali pe Tig eheypéveg owovopukég kataotdoelg mg Etapeiag yia to £70g
nov éAnée otig 31 Askepppiov 2018.

KYPIEZ APAXTHPIOTHTEX KAI ®YXH EPT'AZIQN THEX ETAIPEIAYX

O kbpieg dpactnpromeg g Etaipeiog, mov Sev éxovv aAldber and to mponyoduevo £tog, givor M
evowciaon akvitov kar 1 Swyeipion yapropuiakiov emevdvoewv. Koplog erevutikog ot0y0og g
Etapeiag sivar to. peconpdfecpa £0g o pakporpddeopo Keparorovyud képdn, pe v dnuovpyio
yapro@uAakiov pe afisg mov sivar oto Xpnpatotipo A&y Kdnpov xar Xpnpariotipur ESwtepkod
Kot Tov Ba yapaxmmpiletor and v gvpeio Sloomopd TV ETEVOVCE®DY TNG.

OIKONOMIKA ATIOTEAEZIMATA, EEETAXH TQN EEEAIZEQN, THE OEXHX KAI TQN
EIIIAOXZEQN TON APAZTHPIOTHTQN THX ETAIPEIAX

To owovopkd amoteréopata tng Etapeiag yw to £tog mov éMn&e omig 31 Aexepfpiov 2018
napovoidlovial ot cerida 18 twv owovopkdv katactdoemv. H {nud yio o £rog mov avaroyei otovg
petdyoug avépyetor o€ €29.173 (2017: {nud €109.189).

Ttic 31 AekepPpiov 2018 To cVvodo TV eplovolakdy ctotyginv g Etapeiag avepyotav oe €851.721
(2017: €1.034.937) ko1 T0 cHvoro TV 1Biwv kepoAaiov oe €573.363 (2017: €602.536). H oucovopk
xatdotaon g Etapeiag dev Bsopeiton ucavomomtiki ko 0 Atountikd ZvpPodiio dev mpoPrémet
omolEsdNTOTE 0AAXYEG 6T1g SpacTnproTnTeg TG Etaupeiog oto mpoPrendpevo péddov.

H xabapn esmtepua afia g Etarpeiog peidbnke omd €602.536 otig 31 Aexeufpiov 2017 otig €573.363
otig 31 AskepPpiov 2018. Qg anotéheopa, 1 kabaph ecotepua a&io avé peroxf g Etapeiog perdbne
and 4,30 oevt otig 31 AskepPpiov 2017 ota 4,10 oevt otig 31 Aekeppiov 2018.

MEPIZMATA
To Atoumrikd ZopBoviio dev eonysital TNV TANPOUN HEPICHOTOG.
KYPIOTEPOI KINAYNOI KATI ABEBAIOTHTEZ

Ot kupidtepot kivdvvor kar aBefardmreg mov avryetonitel ) Etopeia kat ot evépyeieg mov Aapfavet yu
™ Slayeipion Tovg, avaeipovTal 6T STUEIDGT 26 TOV OIKOVOMIKOV KATOGTAGEWY.

KINAYNOX TIMHXZ AI'OPAX

O KivSuvog ayopdg eivar o kivduvog 6mov oArayég oTig TIHEG Ayopds, OTmG cvuvaliaypatikég abies, agieg
emtokinv Kat TIpég HEToXDV, Ba ennpedoovy 1o ewoodnua 1 TV afic TV XPNHATOOIKOVOUIKOV HECOV
nov koteyeln Etopeia.

O okomde TS doyeipiong kvdtvov g ayopds eivar 1 Sayeipion kar o £Aeyyog Tng éxbeong oe kivduvo
G AyOpac 6TO MAMIGLO ATOSEKTMOV TOPANETPOV, PE TapdAinin BeAticTonoinon mg anddoomne.



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKG®EXH AIAXEIPIZHE (cuvéyewn)

KINAYNOZ EIIITOKIOY

O «ivuvog emrokiov eivar o xivduvog 6mov M aic TOV YPNUNTOOIKOVOIK®OY HECHV StakvpaiveTol
efonriag oAoydv ota emitdrio g ayopds. O davelopds oe kvpovopeve emrdxio. ekdéter v Etapeio
oe kivduvo emitokiov Tov aQopd Tig Tousiokég poéc. O davewspdg oe otabepd emitoxia ekditel TV
Eroipeia og kivéuvo emrokiov mov apopd v evroyn a&io. H iebbuvon g Etapeiog mapaxorovded
T1g Srkvpdveelg oto. emtdkia o cuveyn Paomn kot evepyei avdioya.

NIZTQTIKOX KINAYNOX

0 motetkde Kivduvog TpokbaTel 6tav M advvauio TV GUPPAALOUEVOV HEPDOY VO, EEOPATIGOVY Tig
VIoYPEOOEIS Tovg Ba PITOpoUsE VA PEWDCEL TO OGO TOV UEAAOVIIKOV TOUEWKAOV E6POAV 0RO
YPNIOTOOIKOVORIKG TEPLOVSIAKE, oToleio katd tnv nuepopnvia avagopds. H Etaipeia epappoler
Sraducaciec mov va PePardvovy 6Tt 01 TOAAGELS TPOIGVIMV KaL ) TAPOYH VANPESLOY Yivoviar o meAdTES
je KatdAANAN wtopia afomotiag kol mapakorovBel e cuvexs Bdon ™ yxpovoroyikn KATACTACT TV
EIGTIPAKTEDV.

[Iotetikde kivduvog mov mpokbmter omd eumopikég amorioelg: H Swysipion avtod tov xwvdbivov
yiveton pe Paon Tig moMTikég kor Sradikacieg Tov Qappdloviol 6g GYECT KE TOV TGTOTIKG KivELVO 1OV
mpoxdmTEL A6 Tovg MeAdtes. [Ipocdiopiloviar moTtwTucd Opto. Y kGOe merd pe Pdom ecwtepici
Badporoyia. H motonmriky wavémro kdbe meddtn ofwoloyeitor kor ta aveiompoxto vwoAouto
TeELOT@dV TapakorovBovviat svotnuotikd. H Etopeio dev AapPaver ebacoaricec.

KINAYNOXZ PEYXTOTHTAX

O «xivdvvog pevetdmTag stvat o kiveuvog Tov TpokHRTEL 6TOV N AEN TAV TEPIOVGLAKADY CTOWEI®V KO
vnoypehoenv dev ovumintovv. Otav ot Méeg Sev oovpmintovy, N amodotukdmro. propei va avgndei
0AAG TawTdYpova pmopei vo avEndei o kivduvog {nuidv. H Etoupeia epappoler Swdiacicg pe oxond
™mv ehayiotonoinon téTowwv NGV 6mmg T SWTPNOT IKOVOTOWTIKOV TOCAMY HETPITAOV Kat aAlov
TEPIOVCINKAOV OTOLEIMY pe LYNAY PELOTOTNTA KoL PE TO VO, S1aTnpel €vo IKAVOTOMTIKG TOCO OE
SEOPEVPEVES TOTOTIKEG SIEVKOADVOEIG.

MEAAONTIKELZ EEEAIZEEIX

To Awumtikd ZvpPoviio dev avapéver onuaviikés alloyés otig dpactnprotnteg tng Etaupeiog ya 10
TPOPAETTO pPéALOV.

METOXIKO KED®AAAIO

H Etoupeia ondiece népav tov 50% Tov £kdoBEvTog petoxikod kepaiaiov tng katd TV Muepounvio
avagopds. Me Bdon Tig mpévoieg Tov Apbpov 169ZT tov mepi Etarpeiv Nopov Kepdrao 113, 10
AuaTucd Zopfodiio avapévetar va Tpoxmpnost oty ovykinon Extamg evikng Zuvéevong yia va
eletaotel av mpénet va Swahvbei n Etarpeia 1) av mpénet vo, Anedei omorodfnote GAko pétpo.

Agv vnpyav oAroyég 6To petoyikd keedato g Etarpeiag katd t Sidpkera tov vrd e€étaon £rovg.



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKOEZH AIAXEIPIZHY. (cuvéxewt)

YIOOETHZH KAI EOAPMOTI'H TOY KQAIKA ETAIPIKHE AIAKYBEPNHXHX

H Ertoupeia £xg1 stonypévoug tithovg otnv Evailakti Ayopd tov Xpnpatiotnpiov AGubv Korpov kat
©C €K TOVTOV SeV £YEL VIOYPEMGT GLUUUOPOWOTG pE TIG TPOVOLeg Tov Kdduo Etaipukng AwakvBépynong.
To Aroutikéd ZvpPoviio g Etarpeiog moteder 6t 1 vioBémon tav tpovordv tov Kddka Etapikng
Awicvpépvnong eivar domavnpr Kot ek TOV Tpaypdtev addvarn Adyw Tov picpod aplbpod peAdv Tov
AoucTicod ZvpPoviiov g Etaupeiag, evd ta emmdéov koot Bempovviar vrepPforucd yia to uéyebog
mg Erapeiag ka1 tav Spactnpotiteov g [Mepartépm mAnpogopieg mupatibeviar oy Afiwon
Etaipikng AwkvPépvnong otig oerideg 6 péxpr 9.

To Awumrtikd ZvpPovrio eketdler om’ gvbeiog Tig Srardeg Al.2 (§) xar I'3.6 Tov Kddwka, kat apopodv
TIC 0VOIAOTIKEG cuVoAayEg g Etatpeiog pe cvvdedepéva mpécoma kot TNV EMBEDPNON TOVG, OVTMG
Ghote vo doopariletan 6Tl owtég yivoviar ota TAic TNG cLVHBOVG EUTOPIKNG TMPAKTIKNG (arm’s
length).

LYMMETOXH ZYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

Ta mococTd cuppeToyfg 610 kepdoo g Etaipeiog mov kateiyav Gueca kot éppeca
(ovpmeprapPovopévav tav cv{iYmY, avnMKov TEKV@V Kat ETALPEIMY GTIG OMOiEg KATEXOLV Gueca 1
éupeca tovldyiotov 20% Tov Sikaudpatog yijeov) ta péAn Tov Atoumtikod ZvpBoviiov g Etapeiog
(cOpgmva, pe o Apdpo (4) (B) Tng Odnyiag OA 190-2007-04) otig 31 Aekepfpiov 2018 ko otig 11

Maiov 2020 ftav ta axdrovda:
31/12/2018  11/05/2020

% %
Nixog ITovkg 4,74 4,74
Péa Avdpovikov 19,73 19,73

METOXOI ITIOY KATEXOYN ITIEPAN TOY 5% TOY KEPAAAIOY

g 31 AexepPpiov 2018 xar otig 11 Maiov 2020 ta axdriovba mpdowma Koteiyov Katd KopoTnTa,
Gueca 1 EppEcH, TEVIE TOLVAGYIOTOV TOW €KATO TNG OVOMAOTIKYG a&ing, TOv EKSOUEVODL WETOYIKOD
kepaiaiov g Etapeiog :

31/12/2018  11/05/2020

% %
Aiantas Investment Public Limited 13,17 13,17
Harvest Stargate Fund Limited 7,83 7,83
Achilleas & Athinoulla Stavrou 6,86 6,86
Regalia Holdings & Investments Limited 6,42 6,42
Suphire (Venture Capital) Limited 6 6

YIIOKATAXTHMATA

Kotéd ™ Spkeio. tov érovg mov éAnée otig 31 AekepPpiov 2018 n Etarpeio dev Aewrovpyodoe
VTOKOTACTANAT.



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKOEXH ATAXEIPIZHY (cuvéyew)

AIOIKHTIKO XYMBOYAIO

To. péAn Tov Aontikod ZvpBoviiov otig 31 AekepBpiov 2018 kon koTd THY NUEPOUMViR TNG TOPOVLCAG
éxBeong mapovordlovior otn oedida 1. O Koprog Ipnydpng Oeoydpovg mapotionke otig 3 Iovviov
2019 xou v 31 nuepopnvia o Koprog I'edpyrog Mowpoddng dopictmxe otn HEon Tov.

Toppova pe 1o Kataototud g Etapeiog 6la ta vgiotduevo pédn tov Atoumrikod Zvpfovhiov
duatnpovv to atiopd Tovg.

Aev vfpEov OTOEGNNOTE ONUOVTIKEG OAAaYEG oTn GOVBESY, TNV KATAVOWY apUOSOTHTOV 1 TNV
arolmpinon tov peldv tov Atoumrucob Zvppoviiov.

AIOIKHTIKO ZYMBOYAIO

Ta péin Tov Atoumticod ZvpPoviiov arogdsicav vo omomomBodv Tov dadpatog ™G apoBhig Tovg
v, to €t 2018 won 2017.

LYMBAZEIZ ME TA MEAH TOY AIOIKHTIKOY XYMBOYAIOY KA ZYNAEAEMENA
MMPOZQITA

Ttc 31 AskepBpiov 2018 Sev vmipyav onowsdnrote cvpPdocelg g Etoipeis otig onoieg ta péin tov
Ao tixod 1 o cuvdedepéva TpdomTA £XOVV 0VGLDSEG TLUPEPOV.

TET'ONOTA META THN ITIEPIOAO ANA®OPAX

['veootonoovvtat ot onueimot 30 TV 01IKOVOUIKDV KUTAGTACEDV.

YYNAAAATEX ME ZYITENIKA MEPH

I'vootomolovvTal 611 onpueinon 25 TV 01IKOVOIIK®DY KOTACTAGEDY.
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HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKOEZH AIAXEIPIZHY (cuvéyeio)

AHAQIH ETAIPIKHX AIAKYBEPNHIHXI LYM®QNA ME TO APOGPO 5 THX OAHI'TAX
0A190-2007-04 IIEPI TOY ITIEPIEXOMENOY THZ ETHXZIAX OIKONOMIKHX EKOEXHX (H
«OAHI'TA»)

Hopaypagor (a) (Y) Tov ApBpov S g Odnyiag

H Etapsio éxer tithovg eonyuévovg oty Ayopd Emevdvtikdv Etopeidv ko and to 2015 omyv
EvaAlaxtic; Ayopd tov Xpnpotiotnpiov A&upv Kompov («XAK»). To XAK éxer kabiepdoer tov
Kddwo, Etonpucig AwuxuBépynong (o «Kddikagy). H Etarpeia dev epappudlet tov ev Adym Kdbdua.

To Atountikd ZvpBodio tng Etorpsiog motedet 6t 1 vioBémon tov mpovordv tov Kddua Etapikig
AtoxcoBépvniong ivor domavnpf Kot ek TOV TPaypdTev advvatn Adym Tov pikpod apiBpod pekdv cto
ArounTikd ZvpPoviio g Etapeiag, evd to emmhéov k6ot Bempoivror vrepfolixd yo to péyebog g
Etaipeiog kot tov dpactnprotitov e Ewdwkotepa:

A. Aountucd Zopfodio

H Eroaupeio dev éxer Exteleotikovg Zopfovrovs. AapBdvovtog vroyn ta pxpd g peyédn n Etopeia
fsmpei OtL emrTvyydveTon omotelecpoTik Sievbuvon, kabodiymon kol EAeyyog omd TO VEAPXOV
Aoumtcdé ZvpPovro. H picBwon vanpecsidv Exteleotkdv ZvpPovlwv, mpog ikavomoinom g
Sdtatng A.2.2. tov Kddwa ywo v Ioopporic tov Aoumrikod ZvpBoviriov, 6o cvveraydtav
onuovtucdTatn avénon tov kdotovg Aswovpyiog g Etopeiag, m omoia, ywo tovg Adyovg mov
avogépovial avatépm, de Bo aniépepe avaioyo 6¢erog yio Tnv Etarpeia.

AvaQopiké, pe Tovg d10piopols 6To AoknTiké Zvppoviio, onpeidvetar 6ti, dev kpivetar avaykaio 1
viobétnon Swrdlewv oe oxfomn pe ™ Snuwovpyia Emrpomig Aopioudv yio 10 dopiopd véwv
AounTikdv ZvpPodiov. H Evallayn tov Aowntikdv Zopfodrov (apx A.5. tov Kddika),
gmrvyyavetot eni T Pdon 1ov Kavoviopdv tov Katastatikod tng Etapeiog.

B. Apon Zvppodrov

Ot Swdiacieg mov eminrodvior 610 Mépog B tov Kddwo o oxgéon pe v Apopn Zvpfovrwv,
oTOYEVOVY, KUPWOTEPD, OTNV OvATTLEN TOMTIKNAG Kot Swpdvelng o oyéon pe TG apolés Tov
Exteleoticdv Avoumrikdv Zvpfodrwv. H Etapeio, og avapépnke avotépn, dev éxel Extedestikoig
ArornTixovg ZupPodrovg, kot EropEvag dev veicTaTal aviykn yio. TV VI0BETNON EBIKOV STAEEMY OE
oyéon pe v avamtvén moltucig o apoPés Extedeoticdv Zvpfodiov. Topewva. e to Kotaostatiko
g Etoapeiag, 1 apopfi tov cvpfodrov kabopileroar and koipd oe xarpd and mv Etarpeia og yevikn
ouvédevon. Znuetdveton téhog 6tt, ot apoPés tav Aoumtikdv ZvpPovimv g Etapeiag, Aapfdavovag
vréyn 6t n Etaapeia dev éxet Exteleotikodg ZopPodrovg, sivor pipés, mopapévovv ent oelpd £Tdv
apetafAntes, Kt yvootonowvvial oapdg otnv Etioin 'Exbeon g Etaipeiac,

To péAn Tov Aoknrikod ZopPovdiov anopdoicay 6nwg aroromBovy ToV SKaOUATOG TNG ROPNG TOVG
v To €106 2017 ko 2018.

I". EvBovn kot Aoyrotucdg Ereyyog

H vroBoAn icoppommpuévng, Aemtopepots Kot katavontig agloddynong g BECTG Kal TOV TPOOTTIKADV
g Etonpeiog emruyydvetot erapkdg, pe t ocdvragn, vroPoin kot dnpocionoinem g TpoPrendpevng
oto Mépog II tov mepi tov Ipobmobécewv Awgdvewng (Kivntég Agieg mpog Awmpaypdrevon o€
PuBumopuevn Ayopd) Nopwv tov 2007 kot 2009 meproduci mANpo@opnong, Kol TV 0VOKOWVOGEMY Kot
YEVIKG, TG TANPOPOPTOTG TOL amauteitar and T vopobesio mov Sidmer T Aertovpyia g Etarpeiag.



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

EKOEZH AIAXEIPIZHE (cuvéyei)

H Etfow 'Exfeon g Etaipeiog mov cvvtdcoetar eni ) Pdon tov Nopwv nepi Awpdaveiog, g nepi
Etoupeidv vopobeoiag xor tov Awbvadv Aoywotikdv IMpotvnmv, Swoeariler 6t ou péroyor éxovv
aAndwvn ko Sikaan ewcdvo Tng owovopikhg katdotaong e Etapeiag. To Aoumrikd Zvpfovio g
Etaipeiog tuyydver taktikig evnuépmong omd tv Anteva Secretarial Services Limited mov mapéyet
YPappaTEIOKES Ko GAAES VINpeTieg vrooTPENg otnv Etaupeio.

H Eraipeia Sev kpiver avaykaio t dnpovpyia Emrpomig EAEyyov. Inuewdveton 6t n Etaipeio dev £xe
gpyodotodpevovg  Kou oL kOpieg epyacies g Siefdyovran pécw ovpgovidv pe tpiteg etopeies.
Enmopévag 8ev vmékewwor ot Aewwovpywoldg kwdOvovg (operational risks), oAAd povov oe
ypnroTookovopikovg (financial) kat kivddvovg pn cvppdpeamcng (compliance risks). Kat’ enéxtaomn, 1o
AwumTiké ZvpPovrio efaokei amotekeocpotiké €deyxo kar e£eTdler TOVG YPNHUOTOOIKOVOUIKOVG
Kwdbvovg (ta amotedéopata Tov omoiov kowomowvvial otovg petdyovg oty Etowa ExBeon g
Etonpeiag), kou éxel dopioel npéowmo mov yvopilel Kakd TV XPNUOTICTNPLOKT Vopobesia kot Tig
pLOmGTIKYG @Uoemg omogdoelg tov XAK xat g Emtpomis Kepaiawoyopds, og Agwrrovpyd
ZUPNOPPOGCTIG Y1 XPNUATICTNPIKE OEpaTa, VPPV [ie Tovg oxeTkovg Kavoviepovg tov X.AK.

A. Zyéoeig pe Tovg Metodyovg

To Aoumrikd Zvpfoviio ypnoponoei Tig [evikég TVVELEVOELS Y1t TNV ENKOWOVIQ LE TOVG ENEVOVTEG
Ko TNV evB&ppuvon TG cuppetoxfig Tovg o atég. Noeiton 6tL o péroyor g Etatpeiag propoiv va
EMKOVOVOVY 0motednmote koTd T Sidpkew Tov £toug pe to I'pappatéa g Etarpeiag, o onoiog tovg
napéyel onoecdnmote nepartépw mAnpogopieg yperdtoviar. H wodtiun petayeipion dhwv tov petdyov
xon M dacedion Tov Sikawpdtov Tng peloyneing emrvyydvetol eni ™ Paoel g nepi Etapeidv
vopobeaiog kar voporoyiag, mov Sitmet T1g eTopikég Aertovpyieg kot mpaktikég g Erarpeiag

ApBpo 5(8) g Odnyiog: IMeprypagh TV KOPUOV YAPAKTNPICTIKAV TMV GUCTNHATOV ECOTEPIKOV
gAéyyov ka1 Suayeipiong kivdbvev tng Etaupeiog oe oxéon pe m Swdikacia ovviadng, etopaciog kot
KaTapTIoNg TG TEPLodikhg TANpoeopnong Tov Mépoug II tov Nopov.

H neproduch) mAnpogdpnon tov Mépoug II tov nepi tov Ipobnobicemv Awnpdveing (Kivntég A&ieg mpog
Awmpaypdtevon oe Pubulopevn Ayopd) Nopov tov 2007 wg tpomomomfnke 1o 2009 (o ‘Nopog’)
avapépetor oty Etfcio Owovopkn ‘Exfeon, omy e&apnvicia owovopu £kBeomn, otig evdilpeceg
KOTAOTACE, Syeipiong tov mpdTov kou devtépov efoufivov ko oty £viedn amoteAdéopato,
TATPOPOPNOT TNV OT0ia 01 EKSOTEG TITAWV EICNYUEVOV GE OPYAVOUEVT ayOpd OQEILOVY VO GUVTAGCOLY
KoL va. SNILOGIOTO00V GUNPAOVE IE TIG TPOVOLEG Kat Tal Xpovodiaypappato mov kabopifovtal 6to Mépog
II Tov Nopov.

Q¢ avaeépnke avatépo, n Etapeio dev éxer epyodotovpevovg. Ilepotépm, N Etaipeio dev €xet
cvotioer Emtporny EAéyyov wou ov Aertovpyieg eréyxov xar Swyeipiong xivdbvev emagievial 610
Aoumrikd ZvpPovlio g Erapeiog. Xe oxéon pe v cdvvoun cdvrasdn, etopacio kol KatdpTion g
neproduci mAnpoedpnong tov Mépoug II Tov Népov, 1 Etarpeia vrofonbeitar and tovg cupfodrovg ko
v Anteva Secretarial Services Limited pécw tov ypappotelakdv, VTOCTNPIKTIKOV Kol VANPECIOV
Loyetnpiov mov mapéyet otnv Etaupeio oto mhaicio edikng ovppoviog kai o Agrtovpyd Zoppdpeocng
¢ Etanpeiog.

Emopévag, ta kOpur yapaxkmpiotikd tg Swdwooiog odvradng eroypociog ko Katdptiong g

neprodikng TAnpoedpnong tov Mépovg II rov Népov, eivar Ta axdAovba:

¢ H Etiow Owovopkr| ‘Exbeon, mov nepthaufdver Tovg tedkods eheypévong Aoyoplacuods yia 1o
étog, mpoetoypdletar omd v Etarpeia kor n KPMG Limited ivon Sopiopévor eEotepikoi eheykég
g Etotpeiog y1o tov €Aeyyo 10V VIOYPEMTIKOV ETNCEMV AOYapACHMOY Kol gyKpivovial ond To
Avoumtikd ZvpPooio g Erapeiog. Me avtd tov tpémo dacgariletar dti to. oToyygio Ko M
mAnpoedpnon mov  cvpmepihapPavovroar otpv  Etfiowr  Owovopwcy ‘Exbeon  éxovv  toyet
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EKOEZH AIAXEIPIZHY (cuvéygin)

ATOTEAEGPATIKOD EAEYYOL cOpgava pe to Mépog II tov Nopov kol cuvadovv pe TG GYETIKEG
datdeig Tov nepi Erarpeidv Nopov kot ta Aebviy Ipotoma EAéyyov.

e Ig oxéon pe T oOvialn TOV GAAOV TEPOSIKOV TANPOPOPNCEDY, MOV eV mEPEYOVY EAEYHEVA
amoteréopata, 0 Aloumtikd Zvpfoviio Tuyydver fonbelag and v Anteva Secretarial Services
Limited, 610 7AQ{GI0 TOV YPAUUOTEWK®DOV, VTOCTHPIKTIKOV KOl VATPECIDV AOYISTNPIOL 7OV
nopéyovtar oy Etoipeia kot avtég eykpivoviar and to Aoumtikd Zvpfovio g Etapeiag.

e O Astovpydg Zoppdpemong g Erapeiag pepyvd dote n meproduchi tAnpo@opnon tov Mépovg II
tov Nopov, mephapfavet Tig TANPoEopieg Tov anatovvial cOpPnve. pe 1o Nopo, dnpocioroeiton
ovpeova pe ta ypovodiaypbupata mov kabopiloviar 6to Nopo kot pe tov tpomo mov kabopiletar
610 N6po ko oTig oxeticég Odnyieg nepi Awgdveiog.

Apbpo 5(¢) tng Odnyiag
AEmTOPEPEIEG OE GYECT ME TO GuyKekpyévo ApBpo avapépoviar oty Exbeon Awayeipnong otig oehideg
2 uéxpr 4.

Apbpo 5(o7) TG Odnyiag
Aev vapyovy omoowdnrote tithot g Etarpeiog mov mapéyovv e18ukd Sikardpata eA&yyov.

Apbpo 5(8) mg Odnyiag
Agv VaPYOVV OTOOWNTOTE MEPLOPICHOL GTO SIKADUOTA YHPOV.

ApBpo 5(n) g Odnyiag

Me Béaon v napdypopo 82 tov Katastatuov g Etaipeiag, o apbudg tav Aoumrikdv Zvpfodrav
dev pmopei vo. eivar pikpdTeEPOg TOV TPLHV Kot deV LIAPYEL TEPLOPICUOG MG PO TOV avdTaTO apBpsd. H
Etaipeia propet pe odvndeg yiowopa vo avédvel 7| peidvet tov apBud tov Zopfovrev. H napdypagog
99 tov Kataototucod thg Etaupeiag Swceodiler Tnv evardoyn tov Zvpfodiav, apod mpovoei 0t oe
«60e Etfiow Tevia} Zvvédevon to &va tpito tov toTE 0pBpod tov ZvpPodrev, 1| av 0 GUVOAKOG
op1Opdc Tov ZopPovrov dev eivan Tpelg | ToAAamAGo1o Tov Tpia, TOTE 0 TANGESTEPOG 0PLONAS TPOS TO
évo, Tpito, amoyxwpobv omd to aiopa Tov Zopfoviov.

Toppava pe Ty mapdypago 100 tov Kataotoaticod g Etaipeiog, 1 etoia amoydpnomn peidv tov
AtounTikod ZvpBovAiov yivetor ek TEPITPOmNG, PE TPMTOVG EKEIVOVG OV Y10l T paKpVTEPT TEPiodo amd
™mv mpomyobpevn exhoyf] Tovg koteixav to afiopa Tov ZvpBovlov. O omowocdfimote AlownTiKOG
TopPoviog amoywpei, Sikarodtar, av o idlog to embupel, va diexdikNoEL EXAVEKAOYT TOV CUMPOVE UE
mv napdypago 101 tov Katactatikov.

H mapdypopog 96 tov Kataotatucod tg Etaipeiog mpovoet 611 10 Aoikmrucd ZvpPodiio Exe eSovoia va
Sopilel, oe omolodnmote ypdvo, omoodinote mpdowmo wg ZOPPovAo gite Yo vo, couTANPwOEL Kevi
Bom, site emmpdodeta mpog Tovg NdN vrdpyovieg Zvpfovrovs. Kébe Zoppoviog mov Sopiletor pe
avtd Tov TPOTO B KaTéXEL T OEST) TOL PEXPL TNV APECHG ETOUEVT ETIOLOL YEVIKT) GCUVELEVOT OTOTE Ko
Oa eivan emavekAEEyog.

Toppavo pe tov mepi Etapeidv Nopo m Erowpeie pmopei, pe edwcd yhigiope, vo arlaler to
Kataotatiued tng. Edwed yieiopa propei vo eykpiBei pe mhetoymeia 6x1 Ayotepn 1ov Tp1dV TETAPTOV
TV TOPOVIOV UEAGV Tov Sikoiodvtal va yneicovv oe yevikl) Guvélevon, Yo v omoia £xgt d0Bei
KaTdAANAN edomoinon eikoot piog TovhdyoTov NuepdV mov opilel v mpdbeon Ot o yHPopa Bo
npotabel g eWwd yneoua.

Apbpo 5(8) Tg Odnyiag

O1 e€ovoieg Tov pehdv tov Aoikntikod ZvpPoviiov g Etopeiag xabopifoviar oo Katastarikd mg
Etonpeiog, oto oeTKG ynoiopota mov Katd Kapolg umopel va eykpivovrar and mm yevikh cuvédevon
TV petéyev mg Etapeiag kar oty mepi Etapeudv vopobesia. Ta uéAn tov Atownrikod Zvpfoviiov
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EKGOEXH AIAXEIPIZHY. (cuvéyeio)

dev éxovv omowcdimote efovsisg Goov apopd T Suvardrne éxdoong N EmoveyOpds UETOXDV NG
Etoupeiog extdg edv £181cd yhRgopa eykpiel mpog todto and ) yevua] cuvEAELOT TV HETOXWV T1G
Eraipeiog.

Apbpo 5(v) tng Odnyiog
Agv epappodlerat.

ApBpo 5(1r) Tng Odnyiag

H Eroupsio. Sev éxst dpyava dwiknong, duyeiptong kot enonteiog 1| emrponés, népav tov Alowkmrikod
g ZvpPovriov. To Awumrixd Zvpfodio g Etapeiog Asitovpyel oOUPOVI TOV GYETIKOV TPOVOLDV
tov Karaotatucod mg Etarpeiog kot g mepi Etaipeubv vopobecing.

ANEEAPTHTOI EAEI'KTEX

Koatd t Sidpxein tov étoug ot avekdptnror eheyktés g Etapeiog HLB Cyprus Ltd, napoaurifnkav kot
n KPMG Limited dwopictnke otn 8éon) Tovg.

O avetaptmror eheyxrég g Etopeing, KPMG Limited, exdfioocay embupia va egoaxorovdicovv va
npoceépovy TG vmpecieg tovg. Yrgope mov Swpiler ™ KPMG Limited @g gheyktég kar vo
gEovoiodotel 1o Atoumtikd ZvpPodio va xabopicer v apoiBi Tovg Bo katoredei oty Emow F'eviky
Zuvékevon.

Mz evtoAt] Tov Awwmntikod Zvpfoviiov,

Anteva Secretarial Services Limited
I'poppotéog

Agvkwoia, 25 Moiov 2020




KPMG Limited

Eykekpipévol AoyloTeg

Eomepidwv 14, 1087 Agukwoia, Kimpog
T.©.21121, 1502 Aevkwoia, Kbmpog
T:+357 22 209000, ®: +357 22 678200

12
EKOEZH ANEZAPTHTQN EAETKTQN

MNPOZ TA MEAH THEZ
HARVEST CAPITAL MANAGEMENT PUBLIC LTD
‘EkBeon £Ti TOU EAEYXOU TWV OIKOVOMIKWYV KATAOTACEWV
I'vwun pe empuAaén

‘Exoupe eAéy€el TIC GUVNUUEVES OIKOVOMIKEG KaTaoTdoelg Trng Harvest Capital
Management Public Ltd (n 'ETaipeia’), o1 otroieg rapouaidfovral aTig aeAideg 17 HEXPI
63 ka1 arroteAouvral amod TNV KATAOTAON XPNHUATOOIKOVOMIKNG Béang otig 31
Aekepuppiov 2018, TG KATAOTACEIS ATTOTEAECTUATWY KAl AOITTWY TUVOAIKWV £06dWV,
HETABOAWV 10wV KEPAAQIWY KAl TWV TOMEIAKWV POWV YIA TO £T0G TToU €Ange Tnv
nuepopnvia autr, KaBW¢ Kal CNUEWVOEIS ETTI TWV OIKOVOUIKWV KATOOTACEWV
oupTTEPIAQUBavVOoUEVOU TTEPIANYNS CNUAVTIKWWV AOYICTIKWV APXWV.

Kard Tt yvwun pog, €k16¢ amd T mOavEéG EMITTWOEIS Twv BepdTwv TTOU
TEPIYPAPOVTAl OTO HEPOG TNG £KBeong pag Bdon yia yvwpn pe emipuAagn, ot
OUVNUPEVEG OIKOVOUIKEG KartaoTdoelg divouv aAnBivry kol Jikain  €Kkéva  Tng
Xpnuatooikovopikiig 6éong Tng Ervaipeiag omg 31 AekeyPpiou 2018, kai Tng
XPNHATOOIKOVOUIKAG TNG ETTIG0GNE KAI TWV TAHEIOKUIV POUV TNG, YId TO £T0G TTOU €Ange
MV nuepounvia autr, ouu@wva e Ta Aigbvry TMpdTuTTa XpnuaTOOIKOVOUIKIG
Avagopdg, 6mwe autd vioBetiBnkav amré tnv Eupwraikr) Evwon ('AMNXA-EE') kai Tig
atraitioelg Tou epi Etanpeitov Népou tng Kutrpou, Kep. 113, 6TTw¢ TPOTTOTTOIEITAI
a1rd Kaipou 1g kalpdv (o 'mepi Etaipeiwv Nopog, Keg. 113").

Bdon yia yvwun pe emipuAain

Ta XPNHUATOOIKOVOUIKG TTEPIOUCIAKA GTOIXEIO TTOU atToTIMoUvTal Ot E0AOYN agia pEow
TWV AITOTEAEONATWY avayvwpidovial o€ Tood Uyoug €86.432 otnv KatdoTaon
XpnuaToolkovouikig Béong omig 31 Aekeufpiou 2018. Aegv fuactav oe Béon va
QTTOKTHOOUHE ETTAPKI] KOl KATAAANAO EAEYKTIKA TEKMAPIA OXETIKA HE TNV eUAoyn agia
Twv eTevdloewyv g ETaipeiag mou arrotipolvTal o€ e0Aoyn aia e AoyloTikr agia
Oyoug €86.394, aAAd OUTE Kal OXETIKA HE TNV KUPIOTNTA TWV ETTEVOUCEWV TNG
Etaipeiag mmou meplAappdvouv agieg eionyuéveg oto Xpnuatiotipio Agiv Kitrpou
Uyoug €16.032 ka1 yia KATTOIEG KN EICNYHEVES ME AoyIoTIKY agia Uyoug €2.400. Qg &K
ToUTou, Oev rjuacTav ot Béon va mrpoodiopicouns av Xpeiddovral OTToIECONTTOTE
QAVATTPOCUPHOYES OE QUTA TA TTOOA KABWG Kal TNV TTiBavr emidpaocn) Tou BéuaTog o
OUYKPITIKN TTEPi0dO.
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AlgvepyAoape Tov EAEYX6 Wag oUpwva pe Ta Aiebvr Npdtutra EAEyxou (‘AME’). O1 euBlveg pag, pe Baon 1a
TPOTUTI QUT, TIEPIYPAQOVTAI TIEPAITEPW OTO TUAKA TNG €KBECTIG Hag 'EUBUVES TWV EASYKTWY yia Tov Acyx0
TWV OIKOVOUIKWY KaraoTdoewv'. Mapapeivape avegdptnrol amé v Etaipeia ka8 6An Tn SidpKeia ToU
BIOPICHOU Hag, CUHPWVA e To AlgBvry Kwdika Acovroloyiag AoyIoTwV (GUUTTEPIAGUBAVONEVWY TwV AlEBVv
Mpotumwy AvefapTnoiag) Trou ekdideTan amdé 1o AlgBvég ZupBoUhio Mpotumrwy Acoviohoyiag yia
EmayyeAuarieg AoyioTég (Kwdikag AZMAEA'), kal Tig amaitioeig deovroAoyiag Trou axetifovTan pe Tov EAeyx0
OIKOVOMIKWV KOTAOTAoEwWwY otV KUTTpo Kai éxoupe ouppop@wei pe Tig GAAEG euBUveg SeovToAoyiag Tou
amoppéouv atd T amaiTioelg autéc kal Tov Kwdika AZMAEA. MioTeUoUlE, 6T Ta EAEYKTIKA TEKHIPIA TTOU
£XOUME ATTOKTAOEI Eival ETTAPKI] KAl KATAAANAQ yia va amroTeAéGOUV BACN VIO TRV EAEYKTIKI) HOG YVWMIN HE
eTIQUAQEN.

Ouo1wdng apepaidTnTa WS PO T SPWOA OIKOVOUIKI) Hovada

EmoUpoupe TNV TTPOCOXK OTN Onueiwon 2.3 Twv OIKOVOMIKWY KATACTACEWV TTou deixvel 6T n Etaipeia
utréoTn kabapr] ¢nuId Uyoug €29.173 kard T Sidpkela Tou £Toug Trou £Ange oTig 31 AekepBpiou 2018 kai,
KaTd TNV nueEpopnvia autrj ol TPEXOUOEG UTTOXPEWaels TG ETaipeiag utrepéfaivav ta KuKAogopouvTa
TIEPIOUCIOKA OTOIXEIO TNG KaTd €69.870. Omwg avagépetal oTn onueiwon 2.3 ol Tapdyovieg autol n
yeyovora, Hadi Je dAAa Béuara TTou e€nyolvtal aTn onueiwon 2.3 uTTodnAWVOUV TNV UTTaPEN OUCIAOTIKNG
oBERAIOTNTAS TTOU EVBEXETAI VO QAVEPWOEI ONMAvTIKA ap@IBoAia wg Tpog Tnv IkavotnTa TG ETaipeiag va
ouvexioel wg dpwoa olkovouiky povdda. Emriong n Evaipeia amwAece mépav Tou 50% Tou £kBoBEVTOG
METOXIKOU KEPaAaiou Tng. Me Bdan Tig Tpodvoieg Tou ApBpou 169LT tou Trepi ETaipeitov Nopou KepdAaio
113, 10 AlolknTIKO ZupROUAIO avapéveTal va TTpoxwprael otn oUykAnon Ektakmg Mevikig ZuvéAeuong yia
va e€eTaaTei av pémel va SiaAuBei n ETaipeia i} av Tpémel va AngOei oroiodriroTe dAAO péETPO. H yvoun pag
Oev €xel DlapopoTtroinBei o€ ayéan pe autd To BEua.

Kopia Ofuara cAéyxou ouumspiAaupavouévwy Twyv OCNUAVTIKOTEPWY KIVOUVWY OUoIwdwWv
avakpifeiV, Tou MEPIAAUPBAVEI EKTIHWHEVOUS KIVEUVOUS OUTIWSWY avakpIBEIDV TTOU oQEiAovTal 0
amarmn

Ta kUpia Béuarta eAéyxou eivar ekelva TTou, KaTd TNV ETTAYYEANATIKN pag kpion, ATav e§éxoucag onuaciag oTov
EAEYXO TWV OIKOVOMIKWOV KATGOTACEWY TNG TRpéXouoag TepIddou. Ta Béparta autd £xouv EETacTEl oTo TTAGICI0
TOU EAEYXOU TWV OIKOVOMIKWIV KATAOTAOEWY, WG gUVOAO, Kal yia T Siapdp@won TG YVWHNG HAG ETTT QUTWY
Kal eV EKPEPOUME EEXWPITTH YVWIHN OXETIKG pe auTd Ta BépaTa. EKTOG amd Ta BéUara TTou TreplypdgpovTal

Kopio 8épa eAéyxou

ESéraon Tou Béparog ota TAaioia TOU EAEyXOU

Zng 31 AexeuBpiou 2018 n Eraipeia kateixe akivnra
mpog emévduon agiag €728.000. ZUppwva e TV
ToNITIKY} TNG ETaupeiag T1a akivnta tpog emévduon
ETIMETPWVTAI TNV €0AoYN agia n omroia utroAoyideTal
1o €EWTEPIKO AVEEAPTNTO EKTIUNTH.

H OIKOVOIKY) onUavTIKOTNTA TwV £V AGYW OTOIXEIWV
KAl N UTTOKEIMEVIKOTNTA TTOU  EUTTEPIEXETAI OTN
Siadikaoia  ekTipnong NG elAoyng agiag Toug
KaBigToUV TNV OToTiNNoN autwyv éva amod Ta KUpIa
Bépara eAéyyou.

O1  eleykrikég  diadikaoieg  TTOU
mepIAapBAavouy, HETAEU GAAwV:
-ag10AGYNoN TWV IKOVOTATWY TOU EEWTEPIKOU EKTIUNTH
rou TTpocéAafe n dloiknon g Etaipeiag.
-emiRePaiwon 6T n 1810kTNOia, O AETTTOMEPEIEG Kal O
TPOdIaYPaPEG  TWV  GKIVITWY  TTOU  OTTOTIMWVTAI
CUMPWVOUV e TOUG TiTAOUG 1810KTNGIag.

~e€ETOON TNG NABNUATIKAG AKPIBEIAG TWV UTTOAOYITHWV
NG EKTIUNONG.

~ETTaVUTTOAOYICHOG TG €0AoynG agiag Twv aKIVATWY
mpog emévduon AauBdvoviag utdwn TNV TIPR Hiog
mPdoPATNG TTWANGTNG OKIVITOU CTO (D10 KTipIo.

akohouBrioape




Kk

14

AAMAec mAnpogopiss

To AloiknTiké ZupBoUAIo gival UTTEUBUVO Yia TIG AAAEG TTANpogopieg. O GAAEG TTANpogopieg arroTeAolvTal
amé v ‘EkBeon Aiaxeipiong kai TN AfjAwon Etaipikrig AiakuBépvnong, oAAG Bev repiAapBavouv Tig
OIKOVOUIKES KATAOTACEIG K TNV EKBECT) EAEYKTWOV ETT QUTWV.

H yviopn HOg €T TwV OIKOVOMIKWV KATAOTACEWY BEV KOAUTITEI TIG GAAEG TTANPOQOPIEG Kol BeV EKPEPOUNE
OTTOI0DNTTOTE GUUTIEPaCHG BIao®AAIONG ETTI AUTWY, EKTOG OTTWG aTraiteital arré Tov Tepi Etaipeiiv Nopo,
Kep.113.

IXETIKG ME TOV £AEYXO TWV OIKOVOMIKWY KATAOTAOEWV, N €uBuvn pag eival va BioBaooupe TG AAAeg
TANPOPOpiES £TO1 WOTE va AIOAOYOOUME, KATA TOOO Eival OUCIWDWG QOUVETTEIG PE TIG OIKOVOUIKEG
KOTOOTAOEIG f} ME TN YVWION TTOU £XOUME QTTOKTAGCE! KaTd Tn DIGPKEIQ Tou EAEyxou, 1) diagaiveTal va eival
oUCIWSWG E0PaAUEVEG. Edv, pe Baon Tig Siadikaoieg TTOU £XOUNE TTPAYHATOTIOICE! OXETIKA HE TIG GAAEG
TTANPOPOPIEG CUUTTEPGVOUME OTI UTTAPXEI OUCIWGEG TQAANa O QUTEG TIG GAAEG TTANpoQoOpieg, EiaaTe
UTTOXPEWMEVOI VO OVAPEPOULE TO YEYOVOGS aUTO.

Ie axéon We v ‘ExBeon Alaxeipiong kai T ArjAwan ETaipikrig AlakuBépvnong, n €kBeor| pag TTapouaidZeTal
otV evOTNTA "EKOEON £TTT GAAWY KAVOVIOTIKWV KQI VOUIKWV QITOITHOEWV",

Eu8uveg rou AroiknTtikoU upBouAiou Kar Twv UmeuBUvwy yid T S1aKuBEpvNOon YId TIS OIKOVOUIKES
KAaraoraoeis

To AioiKnTIKO ZUPBOUAIO €ival UTTEGBUVO YIa TNV KATAPTION OIKOVOUIKWY KATAOTACEWY TTou Bivouv aAnBiviy
ki Sikain ekéva oUpewva pe Ta AMXA-EE kai Tig atraitrioeig Tou Trepi ETaipeiiov Nopou, Keg. 113, kai yia
EKEIVEG TIG BIKAIBEG EWTEPIKOU EAEyXOU TTOU TO AloIknTIKG ZUMBOUAIo KaBoPIgel wg aTrapaitnTeS, WOTE va
koBiotatal duvaT N KOTAPTION OIKOVOMIKWY KATOOTACEWV OTaAAQYHEVWY OTTO 0UoIWdEG OPAAuQ,
opelNbuEvVoU eiTe oE aTrdTn €iTE 0€ AdBOG.

Kard tnv Kardpmion Twv OIKOVOMIKWY KATaoTdoewy, To Aloiknmké ZupBoUAio eival utrelBuvo yia myv
agioAéynon g IkavéTnTag TG ETaipeiag va ouvexioel Tn SpactnpidtnTd TNG, YVWOTOTTOIWVTAG, OTTOU auTd
KpiveTal arapaitnTo, BéparTa TTou oxeTifovTal Ue TN cuvéxion dpacTnpiéTnTag Kal TN XPAoN NG AoYIOTIKAG
Bdaong ouveXIZOEVNS BPACTNPIGTNTAG, EKTOG EGV UTTAPXE! TTPOBEON eite va TeBEi N ETaipeia o€ ekkaBdpion fy
va Tauoel I dpactnpidTNTéG NG, i Oev UTTApPXEl GAAN PeaAIoTIK eVAAAGKTIKY €mAoyr amd 1O va
TPOXWPIOEI OE QUTES TIG EVEPYEIEG.

To AloiknTké ZupBoUAlo kai ol utrelBuvol yia Tn diakuBépvnon eival utrelBuvol yia v emiBAeyn g
diadikaoiag XpnUaTOOIKOVOIKAG avagopds TG ETaipeiag.

EuBUveS TwV EAEYKTWY yIA TOV EAEYXO TWV OIKOVOUIKWYV KATAOTATEWV

Qi aTdX0! Hag eival va aTToKTigoUE EUAOYN BIacPAEAION KATA TTOTOV Of OIKOVOUIKEG KATAOTACEIS, OTO OUVOAS
Toug, cival atraAAayUéVES aTrd ouoIwdEG OPAAa, TTou ogeiletal eite ot amdmn &ite og AdBog kal va
EKOWOOUNE €KOEON EAEYKTWV TTOU TTEPIAGMBAVEI TN yvwun pag. H ebAoyn Siac@diion ouvioTd Slac@dahion
uwnAoU BaBuoU, aAAd Bev gival eyyunan, 611 o éAeyxog Trou Sievepyeital cUMQwva pe Ta AME, Ba evroTridel
TTAVTA VO OUCIWBES OPAAMA OTAV QUTO UTTAPXE!. ZpdApaTa Suvartal va TTpokUWouv amé amdrn A amd AdBog
Kol BswpolvTal oucidn 6tav, pepovwuéva rj abpoloTikd, Ba ptropoloe eUAoya va avapéveral ot 6a
£TNPEAdaV TIS OIKOVOUIKEG OTTOQUOEIC TWV XPNOTWV, Tou AauBdvovtal pe BACT QUTEG TIG OIKOVOMIKEG
KOTOOTAOEIG.

210 TTAQIOI0 £VOG EAEYXOU CUMQWVA We Ta AMNE, aokoUpe eTrayyeAPaTIKr Kpion Kal SIaTNPOUHE ETTAYYEAUQTIKO
OKETITIKIONG KaB' 6An TN dIdpKeia Tou eAéyxou. ETTiong:

e Avayvwpifoupe Kol a€IOAOYOUHE TOUG KIVEUVOUG OUCIWSWY GQAAUATWY OTIG OIKOVOUIKEG KATAOTAOEIG,
TToU o@EiAovTal EiTE O€ ATTATN £iTe O€ AdBOG, oXEIGIOVTAG KOl EQapOlovTag EAEYKTIKEG Biadikaaieg TTou
QVTOTTOKPIVOVTOI OTOUG KIVEUVOUG QUTOUG Kal OTTOKTOUME EAEYKTIKG TEKMAPIO TTOU €ival ETTAPKN KAl
KaTaAANAQ yia va aroTeAéoouv BAon yia Tn yvwung pag. O Kiviuvog pn EVIOTICHOU EVOG OUCIG0UG
OoQAAPATOG TToU OQEIAETaN OE aTrdTn eival ueyaAuTepog ammd autév TTou ogeileTal o€ AdBog, kabwg n
QAT MTOPEl va EUTTEPIEXEI  OUPTTAlYVia, TTAaoTOoypagia, €OKEMUEVEG TraPAAEIYelg, Weudeig
SlapeBaoelg i} TTapdKapwn Twv SIKAIDwY oWwTEPIKOU EAEYXOU.
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e KatavooUe TIG OXETIKEG HE TOV EAEYXO TWV OIKOVOMIKWV KATAOTAOEWV DIKAIDEG ETWTEPIKOU EAEYXOU,
TTPOKEINEVOU VA OXEDIATOUE EAEYKTIKEG Dladikaaieg KATAAANAEG yia TIG TTEPIOTATEIG, AAAA OXI E OKOTTO
™ JIaTUTTWON YVWHNG £TT TNG aTTOTEAETHATIKOTNTAG TwWV BIKAIBWY ECWTEPIKOU EAEyYXOU TNG ETaipEiag.

e AfioAoyouUpe TNV KATAAANAGANTA TWV AOYIOTIKWV apXwv Kal JEBGBWY TTou XPNOIUOTTOONKav Kai 70
£UAOYO TWV AOYIOTIKWYV EKTIHACEWVY KAl TWV GXETIKWY YVWATOTTOINOEWY TTou éyivav atrd 1o AloiKNTIKO
2UpBoUAIo.

e Tuumepaivoule yia TNV KATAAANASGTNTA TNG XPriong atmd 1o AloiknTiké ZupBoUAio Tng AoyioTikrig BAong
NG ouvexI{OuevNS dpacTnEIGTNTAG KA, KE BAOT Ta EAEYKTIKG TEKUAPI TTOU aTTOKTABNKAY, KaTtd TTOo0V
UTTGPXEl OUTIOONG ABEBAIOTNTA OXETIKG WE YEYOVOTA I} GUVBRKEG TTOU UTTOPEI v UTTOBNAWYVOUV oucIwdn
aBeBaidTnTa WG TpPog TV IKavétnta TnG ETaupeiag va ouvexioer tn dpaotnpiétntd Tng. Edv
oupTTEpdvoUpE, 0T ugioTatal ouciwdng aBefaidTnTa, €iNaoTe UTTOXPEWWEVOI aTnV €kBeor] pag va
EMOUPOULE TNV TTPOCOXN OTIS OXETIKEG YVWOTOTTOINTEIG OTIG OIKOVOMIKEG KATAGTATEIS, 1) EAV OI GXETIKEG
YVWOTOTTOINOEIG Elval QVETTAPKEIG, va BIa@opOoTroIfCOUNE TN YVWHN Mag. Ta gupmepdoupatd pag
Bacifovral oTa eAEYKTIKG TEKUNPIA TTOU QTTOKTABNKAV WEXPI TNV NUEPOMNVIa TNG €KBEONG EAEYKTWV.
Q0T1600, HEANOVTIKG yeyovoTa 1) CUVORKES EVDEXETAI va £XOUV WG atTroTéAeopa n ETaipeia va ravcel va
Aeitoupyel wg ouvexIfopevn dpaotnEIdTNTA.

e Agiohoyouue Tn ouvoAikf Trapougiacn, TN Jopr) Kal TO TTEPIEXOHEVO TWV OIKOVOMIKWV KATAOTAOEWY,
CUNTTEPIAQUBAVOUEVIWIV TWV YVWOTOTIOINCEWY, KABWG Kai KaTd TTO00 Ol OIKOVOUIKEG KATAOTACEIG
ameIkoviouv TIG UTTOKEIUEVEG CUVAAAQYEG Kal YEYOVOTA KATd TPATTO TTOU VA ETTITUYXAGVETAI N aAnBIvr| Kal
Oikain eikéva.

Metagl dAAwV BepdTwy, KoIVOTToIoUHE OTOUG UTTEUBUVOUG Yia BépaTa BiakuBépvnang To oxedladopevo e0pog
Kal TO Xpovodidypappa Tou EAEYXOU KOBWS KAl CNUAVTIKE EUPHMOTA TOU EAEYXOU, GUUTTEPIAGNBAVOUEVWYV
OTroIWV ONHaVTIKWY eAEiYewv oTIG BIKAIDEG EGWTEPIKOU EAEyXOU TTOU EVTOTTI(OUNE KATG TN BIGPKEIQ TOU
eAEyXou pag.

Emiong, apéxoupe aToug utrelBuvoug yia 1 diakuBépvnan driAwaon 611 £XOUNE CUHMOPPWOET E TIG OXETIKEG
amaitfioeig deovroloyiag TTou agopolv GTNV aveapTnoia Hag Kal KOIVOTTOIOUHE O€ auToUg OAEG TIG OXECEIG
Kal dAAa Bépara TTou PTTopel eUAoya va BewpnBei 6Tl eTTnpeddouy TNV aveEapTnoia HAG Kal TA OXETIKA HETPO
TTPOCTACIAG, GTTOU GUVTPEXE! TTEPITITWON.

A6 Ta Bépara Trou Kolvotroiinkav atoug uTrelBuvoug yia T SlakuBépvnor, KaBopifoupe Ta Béuata TTou
fiTav £€€xoucag onUOCiag YIo TOV EAEYXO TWV OIKOVOUIKWY KATACTACEWV TNG TPEXOUTAG TTEPIOBOU Kal, WG €K
TouToU, aTroTeAOUV Ta KUpIa BéuaTa eAéyxou. MNepiypdpoupe Ta BEPATA AUTA TNV EKBEDTN EAEYKTWOV.
‘ExOeon emrf AAAWV KQvOVIOTIKWV KAl VOUIKWY ATTAITiOEWV

AAMAeg KAVOVIOTIKES AmaITHOEIS

Z0ugpwva pe TG amaithoels Tou dpdpou 10(2) Tou Kavoviopol tng Eupwrraikig Evwong (EE') api®.
537/2014, Trapéxoupe Tig TTIo KATW TTANpopopieg oTnv EkBeon AvegdptnTwy EAEYKTWV, 01 OTTOIEG aTTaITOUVTAl
emTPO0oBeTa amrd Tig araitioelg Twv AME.

Huepounvia 61001000 Kai TTEPIOO0S AOIGAEITTTNG EAEYKTIKNS Epyaoiag

AlopIoTrKaME yia TTPWTN Qopa eAeyKTEG TG ETaipeiag atmd ) Mevikr) ZuvéAeuan Twv peAwv g ETaipeiag oTig
4 MapTiou 2019 Kai gival 0 TTPWTOG XPOVOG TTou BIEVEPYOUHE WG EAEYKTEG TNG ETaipeiag.

Zuvoxrn ng EKBeanS EAEYKTWVY g TNV TTPOOBETN €KBEON TTPOS TOUS UTTEUBUVOUS Yia Tn SrakuBépvnon

IMapdbAo mou umrdpyer vouikn umoxpéwon yia diopioud Emirpornic EAEyxou, puéxpr tnv nuepounvia
m¢ ék0garic uag, n Eraipsia Sev karépbwoe va dnuioupyrioel pia. H mp6o0ern ék8son mapouoidoTnke
oroug umreb8uvoug yia tnv diakuBépvnon orig 30 Ampidiou 2020 kai n yvwun pag givai ooQwvn U
aurijv.

Tapoxn un EAEYKTIKWY UTTNPECIWV
Aev Trapeixape Mn AEYKTIKEG UTTNPETIES TTOU aTTAyOopEUOVTAl CUMGWVa UE TO ApBpo 5 Tou Kavoviguou TG

EE apiB. 537/2014 6mwg epappdotnke amd 10 dpbpo 72 tou Tepi EAeyktwov Népou tou 2017, o6TTwg
TpotroTroigital amd Kaipou 1§ kaipdv ('N.53(1)/2017").
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AAAa vouikd Oéuara

TOPQWVA E TIG EMTTPOoBETEG amaitioelg Tou Nopou N.53(1)/2017, kar pe Baon Tig £pyadieg TTou £yivav katd

N SIGPKEI TOU EAEYXOU HOG, QVOPEPOUKE Ta TFIO KATW:

e Kard m yviun pag, n ‘ExBeorn Aiaxeipiong, n evoipacia g otoiag eival euBivn Tou AlOIKNTIKOU
TupBouAiou, éxel KaTopTIOTeE GUMPWVA UE TI atraitiaelg Tou Trepi ETaipeiiov Nopou, Keg. 113 kai ol
TrANPo@opieg Trou SivovTal o€ auTr) CUVABOUV LE TIG OIKOVOUIKEG KATAOTATEIS.

e Mt Bdon v yvwon Kol cUPQwva PE TNV Katavenan g ETIXEipnong Kai Tou mePIBAAAOVTOG TNG
Etaipeiag TTou aTroKTAOOME KATtd Tov €Aeyxo, Oev eviomicape ouciwdelg avakpiBeieg omy ExkBeon
Alaxeipiong ekT6g 6TTWG £€nyeiTal TV Trapdypago g Baong yia Mvwun pe EmeoAagn.

e Kart@ Tn yvioun pag, o1 mAnpogpopieg rou auptrepiAapBdvovtal otn AfAwon Etaipikiig AlakuBépvnong,
CUNPWVA LE TIS ATTITAOEIG TWV UTTOTTapaypdewv (iv) kai (v) Tng Trapaypdagou 2(a) Tou ApBpou 151 Tou
mepl Etaipeiiov Nopou, Kep. 113 £xouv KaTapTioTel GUMQWVA PE TIG OXETIKEG OTTQUTHOEIG TOU TTeEPi
Eraipeiiv Népou, Keg. 113 kal ouvddouv HE TIG OIKOVOUIKEG KATAOTAOEIG.

e Me Bdon m yvwon Kai cUPQWVa UE TNV KATavonan Tng mmxeipnang kai Tou repiBaAAovTog g ETaipeiag
TTOU QTTOKTHOOME KATA TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV, EINAOTE UTTOXPEWHEVOI va
ava@époupe £dv EXOUME evTOTTioEl oucIwdeig avakpiBeieg otn dridwaon eTaipikrg dlakuBépvnong égov
agopd aTa OTOIXEIA TTOU apopoUV OTIG UTTOTTApAyPApoug (iv) kai (v) Tng TTapaypd@ou 2(a) Tou ApBpou
151 tou Trepl Etaipeiiov Nopou g Kutpou, Keg. 113. Aev £xoupe evioTrioel ouoIwBEIS avakpiBeleg o€
agxéon e auté To Béua.

e Kard T yvwun pag, pe Paon TG epyacieg Trou €yivav Katd Tr SIGPKEIQ TOU EAEYXOU pag, €XOuV
oupTrEPIANGBET oTn AAwon ETaipikhig AlakuBépvnong 6Aa Ta TTANPOQOpIaKd OTOIXEIR TTOU avagépovTal
omig uTrotrapaypdgeoug (i), (i), (iii), (vi) kai (vii) Tng Tapaypdeou 2(a) Tou ApBpou 151 Tou Trepi ETaipeiiv
Nopou, Kep. 113.

AMa Oépara

AuTH n €KBom, TTEPINAMBAVONEVNG KAl TNG YVWHNG, ETOINACTAKE Yia Ta HEAN TN ETaipeiag wg owua alppwva
ue 7o ApBpo 10(1) Tou kavoviopou Tng Eupwrraikig Evwong (EE) api. 537/2014 kai To ApBpo 69 Tou Nopou
N.53(1)/2017, kot yia Kavéva GAAo okomrd. Aivovrag auti Tt yvwpn Oev amodexdpaote kai Oev
avaAappdvoupe euuvn yia oTrolodrTToTE AAAO OKOTTO i TTPOG oTroIodjTToTE GAAO TTPOCWTTO OTN YVWOT Tou
otroiou auTr| n ékBeon duvaTdv va TTEPIEADEL.

Emitporrr) EAyxou

H Etaipeia dev éxel ouoTAoel ETitpotr EAEyxXou OTrwg €xel UTToXpéwan oUpwva pe To ApBpo 78 Tou Nopou
N.53(1)/2017.

Eraipikn AiakuBépvnon

H Etaipeia dev e@oppdlel Tov Kwdika Etaipikrig AlakuBépvnong aluewva pe 1o ApBpo 5 g Odnyiag
0OA190-2007-04.

Zuykpitikoi api@uoi

O1 OIKOVOMIKES KATAOTAOEIG TG ETaipeiag yia To £1og TTou éAnge omig 31 AekeuBpiou 2017 eAéyxBnkav amo

dMov eAEYKTH 0 OTToi0g £E£QPATE DIAPOPOTTOINUEVN YVIHN ETTT TWV OIKOVOUIKWV KATAOTATEWY 0TIG 23 Maiiou

Q A6yog NG ékppacng diapopotroinuévng yvwpng fitav n aduvayio oméKTNoNG ETOPKWY Kal

EAEYKTIKWV TEKUNPIWY OXETIKA ME TNV €UAoyn afia Twv emevdioewv TG Etaipeiag, Uyoug
Ovyon oe e0Aoyn agia HECW TWV OTTOTEAETUATWV.

g KEKpIpéVOg 0YIO‘TI‘|§ Kal Eyyevpapuevog EAeykTAg
€K MEPOUG Kal yia Aoyapiaopd Tng

KPMG Limited

Eykekpipévol AoyiaTég kal Eyyeypappévor EAEYKTEG
Eotrepidwyv 14

1087 Aeukwaia

Kotpog

25 Maiou 2020
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KATAZTATH XPHMATOOIKONOMIKHY ®EZHX

e 31 AskeuBpiov 2018

2018 2017

Znu. € €
Ieproveloxd croysia
Emevdioeig oe axivita 16 728.000 946.000
X pTILOTOOIKOVOIKG TEPLOVGIOKE OTOLEIR TOV ATOTIHOVVTOL OE
evAoyn afio pécw TV OTOTEAECUATMOV 17 86.432 86.455
THvolo P11 KUKAOQOPOUVTOV TEPLOVGLAKAV GTO(EIQOV 814.432 1.032.455
Epmopucég kot Aowég anontnoe 148 148
Etwonpoxtéo ond ouyyevikég ETaPEiEg 25 410 409
Metpntd Kot avTicTOw o HETPTTAOV 18 36.731 1.925
Zvoro KVKLOQOPOUVIOV TEPLOVGIEKAV 6TOLYEIOV 37.289 2.482
ZOvoAo TEPLOVGLIKDV GTOLYEIV 851.721 1.034.937
Térwa ke@ahora
Metoykd ke@diaio 19 2.380.000 2.380.000
AmoBepatika (1.806.637)__(1.777.464)
Zivodo 1diov keparaiov 573.363 602.536
Yroypedoseig
Advern ko xpnpatodotioeg 20 113.670 277.090
AvoParlOpEVESG POPOLOYIKEG VROYXPEDCELS 21 57.529 40.137
ZUVOAD i1} TPEYOVGHDV VROYPEDCEDY 171.199 317.227
Tpéyovoeg ddcerg poxponpodéspev daveinv 20 10.022 10.022
Europikég xat AOUEG LITOYPEDCELS 22 92.983 100.325
Moo nAnpwtéa o€ GAAX cVYYEVIKG TPOCWOTO, 25 - 66
IMood TAnpwréa 6 GLYYEVIKEG ETAPEIEG 25 1.273 1.878
Mootk vedAouta TPEXOVUEVEV Aoyaplocpdv cupfodiny 25 - 2
Dopodroyikég VIOYPEDOELS 23 2.881 2.881
ZOvodo TPEYOVCAV VIOYPEDCEDY 107.159 115.174
Zivoho vroypedeEmv 278.358 432.401
Zivohro 13i0v KeQalainv Kal VTOYPEDCEQY 851.721 1.034.937

H Eronpeia éxer epappoocet 1o AITXA 15 ko to AITXA 9 myv 1 Iavovapiov 2018. Zopgavae pe mn pébodo
HeTdPacng mov éxel eMAEYEL, OL SLYKPUTIKEG TANPOQOPiEG deV €0 /ARPOCUPUOCTEL
Znig 25 Maiov 2020 1o Aroumrikd ZupPodito g Harvest Capital Management Publi

£EoV01086TNOE TNV £K800T AVTAV TV OUCOVORIKDY KATACTACE®DY.
A

d-eyékpive Kot

Nixog ITovkng A
Zvppoviog 7 ZopPovlog

O1 onuewbosl omig oeAideg 20 péypr 62  eivar avardomooTo PEPOG GVTAOV TAV  OLKOVORIKDV
KOTAOTAGEWV.
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KATAZTAYH ATTOTEAEIMATON KAI AOITION TYNOAIKON EXOAQN

I"o. to £1oc mov éAnée otic 31 Aekeupfpiov 2018

Ewodiqpata
‘E€oda evouaaldpevav
Muk16 képdog

ZNmég OLoYoV 0ELDV OE XPTHOTOOUKOVOUIKG TEPLOVGIAKA CTOXEILN
7OV OmOTHOVVTOL o8 €0LOYN afic PEGH TMV AMOTEAEGUATOV
T1volo AerTovpyIK®Y 660V

AAAa eroodnpora and epyacieg
‘E&0ba. droikmorng

Alha £€0da Y epyaoieg
Képdoc/(Enuid) and epyocisg
‘E&oda ypnuatoddtnong - chvoro

Znpua mpiv ambd T Qopoloyia
doporoyia

Zyma €tovg

Aowtd cvvolkd éc0da

Yuvolka ££06a £tovg

Baou kot TApeg Katavepnpévy inpud ava petoyn (cevr)

nu.

oo

10

11
12

13

14

15

18

2018 2017
€ €

35.704 29.630
(6.337) (5.174)
29.367 24.456
(23) (1.544)
(23) (1.544)

24.567 -
(35.262)  (23.926)
(8.007) ___ (90.800)
10.642 (91.814)
(13.640) ___ (17.883)
(2.998)  (109.697)
(26.175) 508
(29.173)__ (109.189)
(29.173)___ (109.189)
(0.21) (0.78)

H Etaipeio éxet spoppooet o AITXA 15 kar 1o ATIXA 9 v 1 Iavovapiov 2018. Zopewva pe ™ pébodo
peTéPaong mov £xel EMAEYEL, 01 GUYKPITIKES TAT|POQOpiEg SEV £YOVV OVATPOGAPHOCTEL.

Ot onperdoeig 611 oehideg 22 péxpt 64 givar avoméoTAGTO PEPOG KVTAV TOV OIKOVORIKDY KATAGTACEDY.
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KATAXTAYIH METABOAQN JAIQON KEGAAAION

o 1o étoc mov éAnée otic 31 AskepBpiov 2018

Ynorowmo v 1 lavovapiov
2017

Zuvolka £60da

Znpd €tovug

Ynohowo otig 31 Aekepppiov
2017

Ynorowmo v 1 Iavovapiov
2018

Tuvolika é6oda
Znpd €Tovg

Aot cvvolka £60da
Metagopd 6to omofepaticd
TPOcHAWV 06 TO ATOHENTIKO
gbloyng atiog

Ao, cuvolikd £60da £TOVG

Ynorowmo otig 31 AekepPpiov

2018

19

Amobepatikd
Metoyuco gohoyng  Amobfepatucd AmoBepaticd
KEQPAAQ10 aiog kepoiaiov  mpooddov 2Ovoro
€ € € € €
2.380.000 (521.316) (25.897) (1.121.062) 711.725
- - - (109.189) _ (109.189)
2.380.000 (521.316) (25.897) __(1.230.251) 602.536
2.380.000 (521.316) (25.897) (1.230.251) 602.536
- - - (29.173) (29.173)
- 521.316 - (521.316) -
- 521.316 - (521.316) -
2.380.000 - (25.897) _ (1.780.740) 573.363

Méyxpt 10 étog mov éAnte omig 31 AexeppBpiov 2011, n Etapeia petépepe 116 alhayég omv ebioyn adia
TV YPNUATOOIKOVOUIKAV MEPLOVGIAKAOY GTOEIDV PECH TOV QATOTEAECUATOV, OO TO AMODEUTIKO
TPocddov 6To omodepoTicd evdoyng akiag. Tuvends, To amobepaticd edAoyng akiog anotehei HEPOG TV
amofepatikdv Tpocddmv. Katd mv Sidpkeia tov tovg 2018, to Aoukntikd ZvpBodiio anoedcioe vo
HETAPEPEL TO Amofepatikd £0A0YNG agiog 6To anobepaticd Tpocddov.

To amofepatikd kepolaiov apopd ayopd Winwv petoydv and v Etopeio.

Ot onpeidoeig otig oeAideg 22 péypt 64 eival avamdoTAGTO HEPOG AVTOV TV OIKOVOUIKAOY KATAGTACEWDYV.



20
HARVEST CAPITAL MANAGEMENT PUBLIC LTD

KATAYXTAYXH METABOAQN IAIQN KEPAAAIQN (cuvéyein)

Mo to éroc wov EAnée otic 31 Aekeufpiov 2018

Eraipeiec mov dev davépovy 70% twv kePdDY TOVG HETE TN QOpoAoYin, OTwWE Tpocdiopilovial amd Tov
nepi Extdxtov Elo@opdg yia tqv Apovva tng Anpokpatiog NOopo, kot ) didpkelo twv d00 1@V ard 10
TEAOG TOV POPOAOYLKOD £TOVG GTO 0010 Tl KEPON avopépovtar, Ba Oswpeital Twg £Xovv SlavEpeL ovTd T0
moc0 ®¢ pépopa. ‘Extaxmn ewogopd yu v dpovva mpog 17% Ba givar mAnpwtéa mdved 6 avti T
Loylopevn dwavoun} PEPICUOTOG OTNV £KTACT] OV Ol UETOYOL, KOTA TO TEAOG TNG MEPLOSOV T®V dVO ETOV
amo TO TEAOG TOV QOPOAOYIKOD £TOVG GTO OmOio T KEPSM avapEpovTal, €ivol QOPOAOYIKOL KATOLKOL
Kompov war Aoyilovrar kdrowor (domiciled) Kompov. To mocd avtd tng Aoydpevng dovopng
UEPIOHOTOG LELDVETAL IE OTOLOONTOTE TPAYLATIKO UEPIGUO TOV 10N SoVEUNBNKE Yot TO £T0G GTO OO0
o kKEPAN avagépovrar. AVTR M EKTOKTN €0QopA Yy Tiv duuva koatafdiietar and v Etapeia yio
Aoyaplacpd TV HETOYWV.

O1 onpedoelg oTig oeiideg 22 péxpt 64 ivar avamdonacTo HEPOS AVTAOV TOV OIKOVOUIKAY KOTAGTACEDY.
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KATAYXTAXH TAMEIAKON POON

. to étoc mov éAnte otic 31 AekeufBpiov 2018

NU.
Po1 petpnit@dv ano6 epyocisg
Znpd étovug
AvampocaployEg ya:
Képdog amd mdAnom enevddoemv oe axivita 10
Znmd ebroywv agidv ot enévdvon ot axivnta 11
Znuiéc e0A0YoV a£1DV 8 YPNUOTOOTKOVOUIKA TEPLOVCIOKE GTOLXEIR
7OV aTOTHOOVTAL 6€ EDA0YN afia HECH TOV OTOTEAECUATOV
Toxovg TANP®TEOVG 13
®oporoyia 14

Metpntd 1o spyacisg mpiv Tig aAhayig 670 KEQAAAL0 Kiviiong
Avénon oTig epmopikég Kot AOEG AmaLTNOELS

AbvEnom ota 16mpaxTén and cvyyeVIKEG ETAPELEG

(AvEnon) ota vdlowa TpeXOVUEVOV Aoyapaoudv cvpBodiov
(Meiwon)/abénon oTig EUTOPKES KOl AOUTEG VTOYPEDCELS
(Meiwon)/adéEnon oto mood TAnpatéa o€ GAleg eToupeieg Tov
GUYKPOTTHOTOG

Meiwon 610 Tocd TANPOTEN O CUYYEVIKES ETALPEIES

Merpnta (Yw)/nmov wponhdav and epyacieg

dopoloyia Tov TANP®ONKE

KaBapd petpnta (Yia)/mov npoihOav anod epyacics

Pon petpnT@dv 0mé enevouTIKES SPAGTNPLOTNTES
Eonpd&eig amd ndinomn enevodoemv og axivita 16
KaBapd petpntd wov AponrOav and encvovTikég OpactnproTnTeg

Po1 peTrpnTdv amo ApNRaTodoTIKES SpacTnPLoTTEG
AmomAnpop daveinv

Toxot mov TANphOnKav

KaOapad psrpnrtd yio ypnpoetodotikes SpactnploTnteg

KaBap1 avEnen o€ peTpntd Kol avticTor(e HETPNTOV
Metpntd Ko avtioToryo HETPNTAOV GTNV apyi) TOV £TOVG
MeTpnTd Kal avTicToLa HETPNTOV 6TO TELOG TOV £TOVG 18

21

2018 2017
€ €
(29.173)  (109.189)
(24.567) ;
- 90.000
23 1.544
13.422 17.605
26.175 (508)
(14.120) (548)
- (301)
(1) (409)
2 2
(7.275) 12.892
(66) 66
(605) -
(22.069) 11.702
(8.783) (510)
(30.852) 11.192
242.500 :
242.500 -
(176.520)  (10.185)
(322) 121
(176.842) _ (10.064)
34.806 1.128
1.925 797
36.731 1.925

H Etaipeio £t epoppodost to AIIXA 15 ko o AITXA 9 v 1 lavovapiov 2018. Zopeava pe m pédodo
HETAPACTIC TOV £XEL EMAEYEL, 01 CLYKPITIKEG TANPOPOPIES BEV EYOVV AVATPOGAPHOOTEL.

Ot onpeidosis otig oelideg 22 uéypt 64 eivor avomdoTAGTO PEPOG AVTOV TOV OIKOVOUIKOV KOTACTACEDV.
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SHMEIQYEIX XTIX OIKONOMIKEY KATAYTAXEIY

"o to étoc ov éAnée otic 31 AekeupBpiov 2018

1. Ave@povca OLKOVONIKY] OVTOTIITA KOt KDPLEG dpacTnproTnTes

H Harvest Capital Management Public Ltd (n 'Etaipeia’) ovotdfnke oy Kidnpo otig 31 Aekepfpiov
1999 w¢ dnudoia eToupeio TEPLOPIGPEVIS EVBHVIG cOPPMVAE LE Tig TPdVOLEg Tov Tepi Etarpeidv Nopov
me Kompov, Kep. 113. Zug 25 Zemrepfpiov 2000 m Eroupeia ewfyoye g petoyés g oTo0
Xpnpotiompio Aéibv Korpov. To eyyeypappévo ypageio tg Etarpeiog eivar omnv Zotipn Miyanhidn
9, Hawaii Green House 2, I'pogeio 32, 3035 Aepecog.

O ©0pieg dpactnprotreg tg Etarpeiag, mov dev éxovv adrdgel omd to mpomyoduevo £tog, eivon 1
gvowkioon akvitav kol 1 Sweipion yepropuiakiov emevdioewv. Kiplog enevdutikdg 6T0X0G NG
Etaipeiog eivar 1o pecompdfeopa £mg T pakponpobecpo keoAaovywd képdn, pe Ty Snpovpyio
yaptopuAakiov pe afisg mov eivan oo Xpnpatiotipo A&uby Konpov ka Xpnpatiothip ESwtepucod
Ko Tov Oa yapakTnpiletar amd TNV gvpeia SoToph TV ENEVIVGEDY TNG.

2. AoyweTtuc Baon

2.1 AfjAmorn cCOPPOPOOCNS

Ol 0KOVOpIKEG KOTOOTAOEL eTodotnkay coppave pe to Ay Ilpétumo XpnpotooKovopkg
Avagopdc (AITXA), 6mng ovtéd viodetifnkav and v Evponoixi ‘Eveon (EE) ko 15 anutioeig tov
nepi Etaupeidv Nopov g Kompov, Keg.113 kon givon y1o 1o €tog mov édne otig 31 Aexepfpiov 2018.

2.2 Baon empéTpnong

O1 O1KOVOIKEG KOTOGTAGELG £XOVV ETOWAGCTEL e Bhomn TV apyl| TOV 16TOPIKOD KOGTOVG, EKTOG OMO TNV
TEPINTOON TV EMEVOVCEOV OE GKIVIITO KAl OE YPNHATOOIKOVOMIKE TEPLOVGIOKE OTOLEIM 7OV
gmueTpovvTar oty gvAoyn agia Tovg.

2.3 Asrtovpyia ©g dpdea olkovopLk povada

H Etaipeio vréom {nmé vyoug €29.173 xard T didpkeia Tov £Tovg mov £Ange otig 31 Aekepfpiov 2018
Ko, KOTé, TV nuepopnvia ot ot tpéxovees vroxpedoels TG Etarpeiag vrepéPaivay o kukhopopovia
TEPLOVOAKA oTOLXElD TNG Kot €69.870.

H Erotpeio andrece mépav tov 50% Tov £kd0BEvTog petoykod kepoAaiov tng katd tnv nuepopnvia
avopopdc. Me Baon tig mpdvoieg tov Apbpov 169ET tov mepi Etarperdv Nopov Kepdroto 113, to
AounTiké Zopfodio avopévetar vo Tpoympnioet ot ovykAnon Extaktng Fevikig Zuvékevong v va,
eketootel av mpénel vo Sudvein Etoupeia 1) av mpémet va Angdei omotodnmote dAAo pétpo.

O1 owovopég katactaoelg tng Etaipeiag éxovv etoypaoctel o Bdon ot Etawpeia o cvveyioer va
Aertovpyei g Spdoo, oucovopk povada Adyw tov 6t Etonpeia éxet Betikd id10. kepdAara kot KaTéXEL
TOAMG TEPOLGIOKE GTOYE R Ta OTOle PTOPEL VAL EKTONGEL GE MEPITTOGT} AVAYKNG.

3. Nomopa Aerrovpyiog Kol Tapovciacng
Ot 0KOVOpIKES KATAOTAGE Tapovsitoviar e Evpd (€), To omoio ivan to vopopo Aettovpyiag g

Eraipeiag.
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SZHMEIQXEIY XTIX OIKONOMIKEY KATAYTAYEIX

INa 1o étoc mov éAnée otic 31 Askeufpiov 2018

4. YwoOérnon viov kor avafsopnpévov mpoTiTeV Kol Sleppnveldv 6mog viodetiOnkav and tnv
Evporaixiy 'Evoon (EE)

Arndé v 1 lavovapiov 2018, n Erapeioc vioBétmoe Oleg 115 aAhayég ota Awbviy Ilpotvma
Xpnpozoowkovopikng Avagpopds (AIIXA) 6mmg vioBetnOnkav and tv EE mov oyetiCovion pe tig
gpyaciec g. H vioBétnon avth dev iye empépet onUavTUcEg AALUYEG OTIG OIKOVOUIKEG KATAOTAGELS THG
Eraipeiog pe eEaipeon v viobémon tov AIIXA 9 Xpnuatoowovouud péca (BrAéne Znp. 6).

Ta axdérovBo ITpoétvma, Avabewproeig os [potuna ko Aepunveieg éxovv ekdobei and to ZvpPodvio
Aebvirv Aoyrotikdv [Mpotdinwv ahAdd dev €0nkav o€ 160x0 Y Teprddovg mov apyifovv v 1 Iavovapiov
2018. Avtd mov oyetifovran pe Tig epyacieg g mapovodovrat mo kdrw. H Etapeia dev mpotiBetar va
VI0OETNOEL TA O KAT® TPV TNV TUEPOUNVIA 16YV0G TOVE.

(i) Iporora kou Adicpunveies mov viofBetibnrav ano v EE

'AAII 1 kou 670 AAII 8 (Tpomomoujoseis): Opiopds Tov Emmidov enpavrikéotnrag (1oydel yia
eTio1eg TEPL6Sovg mov apyifovv v 1 peta v 1 Iavovapiov 2020).

O1 tporomomoelg amocanvitovv kot evBvypappilovy Tov opioprd Tov (ETTEGOL CTUAVTIKOTITAGH
Kot Topéxovy kabodnynon yo v BeATioon TG CLVETEWLG GTNV EQAPUOYN GVTNG TG Evvolag KaOe
@opd. mov ypnowomoteitor ota mpdtuma tov AIIXA. Ov tpomomouicelg mepriapfavovv
KozevBuvtipleg ypoupés kabopiopod mov péxpr otiypig mapovodloviav oe GAia onueio TV
npotomwv AIIXA. EmmAifov, Bertidvovtar ou g€nynoeg mov cuvodedovy tov opopd. Téhog, ot
Tponomomoels S1o@aAilovy T 0 OPIGPAG TOV «EMTESOL onpavTikdTTogy givar o id10g o 6Aa Tal
wpdtoma tov AITXA.

- [Iponyoduevog opiopds: Ot mopaieiyels 1y o1 avokpifeieg Tv otoyeinv eivar onpovtikég edv Oa
UTOPOvGaY, ETUEPOVS 1| GLALOYIKG, VO ETPEACOVV TIG OIKOVOUIKES ATOPAGEIG TOV AauPavouvy ot
xpnoteg pe Pdaon Tg owovopkég koractdoslg (AAII 1 IMopovsioon twv Owovopkdv
Katactdoswv).

- Néog opropds: Ot TAnpogopieg eivar onuavtikég av n mapdAnyn, avaxpifea 1 andkpoyn tovg
Loy avapéveTal va ETNPEACEL TIC ATOPACELG TOL AQUPAVOVV 01 KDPLOL XPNOTEG TOV OLKOVOUIKDV
KOTAOTAGE®MV pE PAOT TIG OKOVOUIKEG KOTOOTAGELS, Ol OTOIEG TAPEYOVV OIKOVOMIKEG TANPOPOpPiEg
Y10 [0 GUYKEKPIUEVT] OLKOVOUIKT] HOVADQL.

AITXA 16 'Micbhoerg' (toydet Yo etoleg teptddovg mov apyitovv v 1 petd v 1 lavovapiov
2019).

To ATIXA 16 avtikadiotd v veiotapevn kabodnynon tov AAIT 17 "Mwbmoeig", EAAIIXA 4
TIposdiopiopds tmv Zvpgavidy mov [epiéyovv Micbwon', SIC 15 'Expicbdoeig ExpetdAhevong -
Kivrpa!, xou SIC 27 'Extipnon g Ovoiag tov Zuvariaydv mov Zvvendyovratl tov Nopwké Tomo
™m¢ MicBwong. To AIIXA 16 ewdyer éva eviaio poviélo, pe 1o omoio or pmobhoelg Oa
avoyvopifoviolr ot KoTAoTOoT YXPNUOTOOUCOVOpIKNG 8éong amd tovg pcbmtéc. To AIIXA 16
eQopuolel éva povtého eréyyov (‘control model’) ywo tov mpocdopiopd twv pcOOCE®Y,
Soywpifovrag peta&d pobdoewv kot cvpfdoswv Tapoxng VANPESIOY AVAAOYO HE TO OV VIAPYEL
avayvopiidpevo meplovcuakd otorxeio mov ehéyyetar and Tov mehdtn. H mponyoduevn dudkpion
HETAED AEITOVPYIKOV KAl XPNUATOSOTIKOV HoBdoemv apoipeitat Yo Tovg mobwtég. Avt' awtod, o
webotig Ba avayvopiler éva neplovouakd otoreio v to ducaimpo ypriong ('right of use asset’) Tov
vrofactalOUEVoD TEPIOVGIOKOD GTOLXEIOV Kol pio VIoYpéwon picbwong 1 omoio AVTITPOGHOTEVEL
™mv vroypémon tov oot yu g tAnpopés g picbwong. To mpdtuvmo mapéyel TpoatpeTikég
amaAdayés Yoo TG Bpoyunpdbeopeg wodmoeg kot umobhoelg avikewévoy yopuning ofieg. H
Aoyotikn Y expcbwtés, 0o Tapapeivel oe peydro Padpd apetdPAntm oe oyEon pe TO VPIGTAUEVO
npdTumo - dnhadt, ot ekpcdatég Ho cuveyicovy va Tavopovv Tig HoHdOoES oav XpMHATOd0TIES
1N Aerrovpyucég piobaoers.
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4. Yw0iton véav koi ovefsopnpévev mpoTinev Kol Siepunveidv 6nmg viodetifnkav amd v
Evponaixi Evoon (EE) (cuvéxein)

(i) IIpétoma xar Algppnveieg wov vieBeTiiOnkav ané v EE (cuvéyewn)

AAII 19 (Tponomoviceis): Tpomonomoeis, [epwconés 1 Awoxavoviopoi tov [Tpoypdpparog (1oydet
Yo £TNG1EG TEPLOSOLG IOV apyilovv v 1 petd v 1 lavovapiov 2019).

Tov ®ePpovipro tov 2018, 0 AZAIL £xer exddoer Tponomorioelg yia to AAIL 19 Tlapoygg oe
epyalopévoug' oe cuVELAoHS PE TNV AOYIOTIKY] Y. CYEICHEVEG TPOMOTOMCELS, TEPIKOTEG KO
devbemnoeic.

AATI 28 (Tporomowjoeis): MakpompdOeopes Zopuetoxés o Enevddoeig oe Zvvoedepéves Etapeieg
o Kowonpaieg (1oydet Yo etfioieg meptodovg mov apyitovv tnv 1 petd v 1 lavovapiov 2019).
O1 tponomonioeig Sievkpvilovv 6t 1 ovtdTnTa sapudier To AIIXA 9 'Xpnuotootkovopikd Méoa!,
oUUTEPIAAUPAVOLEVOV KOL TMV OMUTHCEDV Y10 OTOUEIMOT, G pokpompdbecua cupeépovia o€
ovvdedepévn etoapeion 1 kowomnpaLio to omoie amotelodv pépog g kobaprg emEvdvong otnv
ocvvdedepévn etanpeio 1 kKowvompatia.

Tpomonoujoeis oto AIIXA 9: Xapaktnpiotikd mporinpopig pe apvitkn anolnpioon (woyver
Yo eTi01Eg TEPLGSOVG OV apyilouy TNV 1 petd v 1 Iavovapiov 2019).

Tov OxtdBpro tov 2017, o AZAIL &xer exddoer To TpdTLTO Xapoktmpiotikd [porAnpwpdv pe
Apvtikiy Amo{npioon' (Tpomomoricelg oto AIIXA 9). Ou tpomonoicels avipetomifovv o
Ghmpa 611, oopemva pe Tig Tpdvoleg Tov AIIXA 9 mpwv Vv £100Y@YN TOV TPOTOTOWCEDY, TO
XPTLOATOOLKOVOUIKE, TEPIOVGIOKE GTOYEIR PE TETOM XUPOKTNPISTIKE MOAVGY Vo, pmv TANpovdv T0
kprripo SPPI xan wg ek TovTov Ba amotwodviar oty edroyn agio péow tav arotedecpdtwv. To
AZAII Bswpei 611 avtd dev Ba ftav katdAlnlo, S1dTL 1 EmpéTpnot) Tovg 610 anocBecpévo KOGTOG
TOPEYEL YPYICIEG TATPOPOPIEG CYETIKG HE TO MOGO, TO Xpovodidypajpo kol Ty afefardtnta TV
PEALOVTIKDV TOUEWKOV PODV TOUG. XPTUOTOOIKOVOUIKE TEPIOVCIAKE oToyEia pe TéTown
YOUPOKTNPIGTICG TPOTANPOUGOV PITOpovV v emeTpnbodv eite oe amocPecpévo kdotog M STV
gbroyn ofio pécw TOV AOMOY GVVOMKGOV £603MV, VOOLPEVOD OTL THPODY TIG VIOAOUIEG GYETIKEG
amarrioelg Tov AIIXA 9. Ov tehicég tpomomomioelg nepihapPdvovy emiong pia Sievkpivion oto
AOYIOTIKO YEPIOUO WI0G TPOTMOTONONG 1 AVTAARXYNG UG XPNHOTOOIKOVOUIKNG VIOXPEDCTG TOV
omoTyudton 610 omooPecpévo kOoTog mov Sev Exel @G amotédecpa TN Swypogn NG
YPNHOTOOIKOVOIKTIG VIoYpémans. Me Bdon T dievkpivion, 1 ovtémnto. avayvapiler onowadfnote
TPOCAPUOYN 6TO amOSPESHEVO KOGTOG TNG XPTHOTOOIKOVOULKYG VIOYPEDCTG IOV TPOKDRTEL IO
Tpomomoinon 1 avtaAloyn oto amoteAfopata Katd TV Mpepoumvia g tpomomoinong 1 g
avToAAOYMG.

Etijcies Bedtidoeig ota AIIXA, kokhog 2015-2017 (1oydel Yo eTrioieg mepddonvg mov apyitovv
v 1 pera v 1 Iavovapiov 2019).

To AexépPpro tov 2017, 10 ZvpPovrio Awbvov Aoywotikdv IMpotdmwv dnpocisvce etoieg
BeAtidoelg, koxhog 2015-2017, mov neprhappévovv Tig axérovbeg tpononouioelg ota ATIXA:

- AITXA 3 Tvvevaoeg Emyepficeov' kar AIIXA 11 'And Kowod Zvppovieg'. O tpororomoelg
oto AITXA 3 Sievkpwvilovv 611 dtav po ovtdtita omoktd EAeyyo o€ o GAAN ovtdTnTo PEC®
ovppaviog and kowod dpactnpidttag, ToTe 1 CuVaAkayY BEMPEITOL GUVEVOOT] ETEPTICEDY TOV
EMTUYYAVETOL GTOSIAKE KOl 1) OVTOTNTO EXAVOETUETPE T GUUPEPOVTA MOV KATEIXE TPONYOVUEVOS
oV &v Adym emxeipnon oty edroyn akie. Ot tpomomonioelg oto AIIXA 11 Swevkpwilovv ot
6tav wo ovrdmta Swrnpel (R anoktd) Kowd EAeyyo emYEipNONG PECH GLUPAVIAG AnO KOWOD
SpooTNPIOTNTAG, SEV EMAVOETYETPA TO GURPEPOVIA MOV KOTEL(E TPONYOLMEVAOG GTNV €V AOY®
emxeipnon.

- Tpomomowmjoelg AAIT 12 '®6pog Ewodfparog: ov tpomomomioels dievkpiviovv 6t OAeg ot
opoloyikég cuvémeleg amd pepiopoto (Snh. Swavopn kepdadv), avayvepiloviar pe cuveEnEw OnMg
o1 ovvarlayég mov mapdyovy T Tpog Sravopn kEpdn- . oto képdog 1| {nid, xathotacn dAAov
€608V, KeQaAoLaL.

- Tpomomoujoelg AAIT 23 'Kdotog Aavespol': or tpomomorioels devkpivitovy 6tL £av vmdpyel
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4. Yw0itnon véov kal avofsopnpivov TpoTimev Kai Sieppnveldy éneg viodeTifnkay and v
Evponaixi Evoon (EE) (cuvéyew)

(i) Ipétome kar Aeppnveicg Tov vioBeTiiONKay and Tnv EE (cvvéyein)

eKKPENNG SAVEIGHOG PETE TTOV TO GYETIKO TEPOVOWKS oTOLKElD Eivan £Too Yo TNV TPpoopPLdpevn
ypfilon Tov 1 mdAnon Tov, TéTE AVTOG O Savelopdg yivetor PEPOG TV YEVIKAOV OOVEISTIKOV
KEQOAGI®MV NG OVIOTNTAG Y1t GKOMOUG VTOAOYIGHOD NG KEQPAANIONOINGNG TOKWV OE YEVIKO
daveiopo.

EAAITXII 23 - 'ABeparétnres oc oyéon pe Qopoloyukodg Xepiopovs’ (1oxveL Yo eTioLEg
mwepLodovg mov apyitovv Tnv 1 perd tqv 1 Iavovapiov 2019).

H Siepunveio Sievkpvilel 10 AoyoTikd YEPIOPO QOPOLOYIKNG METAYEIPIONG IOV OEV £XEL OKOUN
yivel amodekt amd TG QOPOAOYKEG OpYEG, evd TapdAAnio amookomel otV evicyuon g
Swpavewng. To Bacikd kpitnplo eivan kotd T6o0 eivon TOOVO oL poporoyikég apyés va anodeyBodv
mv emheysico Qopoloykn peToxeipion, pe T mpodmdbesn 6T oL oporoyikég apyfg Ba Exovv
AP YVOOT OV TOV GYETIKOV TANPO@opudV katd TNV a&oAdynom NG TPOTEWVOMEVNG
gopodoyikrg petoysipione. H apefardmta avravakidatal pécm g YPNOGLOTOINGNG TOL HETPOL
oV Topéyel TNV kaAdtepn mpdPAeyn y v emilvon g afefadmrag to onoio eivan gite M
mbavotepn ofia eite M avopevopevn ofic. H Seppnveia anoitei eniong and tig ovroTnteg va
emoveEETALOVV TIG KPIGELG KO EKTIUNGELS TTOV EPapPOtovToL GE TEPinT@ON AALOy®V oTo. YeEyovaTa.
Ko Tig mepiotdoag. H Sieppunveia dev eloGyel véeg YvmoTOmMOMGE 0AAG gvioyDEL TNV avayK
GUUROPPOONG ME TIG VIAPYOVGEG OMOLTIOEL YVMGTOMOMGNG OE GYECT HE TG EKTIUTOELS OV
éyvav, Tig Tapadoyég Kol TIG EKTIUACELS OV YpNoipomon|fnkay kg Kat Tig mOavEG EMMTOCELS
tov ofefatotitav Tov dev aviikatontpiloviat.

(ii) Ipdroma kou Aigpunveieg mov dev viofetnBnrav and tnv EE

'AAII 1 xau 670 AAIL 8 (Tpomomoujecic): Opropdg Tov Emnédov enpavrikétnreg (16xvet Yo
eTfioieg mePLddovg mov apyitovv Ty 1 petd v 1 Iavovapiov 2020).

O tpomonomoels anocaPnvitovy kot evBuypappilovv Tov OpIoUS TOV KEMMEGOV CTIHOVTIKOTIITOGH
Ko Tapéxovv kofodnynon Y Thv PeATien TG CUVETEWS TNV EQOPUOYT 0VTIG TNG vvolag KaBe
Qopé. mov ypnowornoeitor oto. wpdrume TV AIIXA. Ouv tpomomouicels mepthapfdvouv
KoTELOLVTIPIES YPORUEG KaBOPIoHOD TOv péYPL oTrypng mopovoiifoviay oe GAAa onueia Twv
mpotiomav AIIXA. Emméov, Bektidvoviar ot e€nynoelg mov cuvodebovy tov opiopd. Télog, ot
TPOTOTOGELS S1acPaAilovv 611 0 0pLopdg ToV «emmédov onpavTkdTMTaG» Eivar o idlog o€ OAa Ta
npotuno Tov AITIXA.

- Hponyodpevog opiopdg: Or mapaieiyerg 1 o1 avakpifeleg Tmv otoyginv eivor onpavikég edv bo
PTopovGaV, EMUEPOVG 1) CVALOYIKE, VO EXTPERCOVY TIG OIKOVOUIKEG amo@dcelg mov AapBdvouvy ot
yplioteg pe Paom Tig owovoukés xatactdoes (AAIT 1 IMapovsicon twv Owovopkev
Koataotdcewv).

- Néog opiopédg: O1 mAnpogopieg givon onpavikég av n mapdinymn, avaxpifeia 1 anékpoyn T0vg
AOYIKG, AVOUEVETAL VO, ETNPEGGEL TIG ATOPAGELS TOV AapPavouy o1 KOPIoL YPTIGTEG TWV OKOVOUIKAOV
KOTOOTAGEDV PE PAGT TIG OKOVOMIKEG KOTAOTAGELS, Ol OMOIEG TOPEYOVY OIKOVOUIKEG TANPOPOPIES
Y10, 110 GUYKEKPUEVT] OUKOVOUIKT] POVAdaL.

To Awoumriké Zvpfodhio avapéver 6tL 1 VIOBETNON TOV MO TMAVE® TPOTOM@V YPTHATOOIKOVOUIKNG
avapoplg oe peAdovrikég meptddovg dev Ba £xgl onpavTikt EXIBPACT GTIG OKOVOIKEG KATAGTAGEL TNG
Erapeiog.
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5. Xpi1ion AoYI6TIKOV EKTIPNGEOV KUl KPIoEDV

H eropacio t@v owovokdv kataotdoswv copgove pe ta Aedv Ipdtoma Xpnpatooikovopikig
Avagopég amortel amd ™ AebBuvon, Ty dokmon kpiong, T SWTOTOCT EXTIUNGEDV Kol TAPASOXDY TG
Etaipeiog ol omoieg emxnpedlovv v €QAPUOYH TV AOYICTIKOV apXdV Kol TV VIO avapopd mTochHvV
TEPLOVGIIKDOY GTOLEIOV Kot VIoYpedoE®Y, £60dmV Kot e£6dmv. Ot ekTipfoelg kol o1 Voot pilovoeg
nopadoyég Pacifoviarl otny 16TOPIKN EUTEPIN KL OE FULPOPOLG GAAOVG TToPEYOVTEG OL OTOi0L MoTEVETA
6t eivan Aoyikoi vd T1g TEPIoTdoElS. Ta mpoypoTkd aroteAéopara Pmopel va S1apépovy amd avTés Tig
EKTIUNOELG.

Ov extymoeig ko vrootpilovoeg mopadoyés emaveetaloviar oe ovveyl Paon. Avobewpnfioels oe
extfoelg avayvopifovior pedlovikd, dniadn oty nepiodo katd tnv onoia N extipunomn avadewmpeitot
ov 1 avadsdpnon emxnpedlel pévo avth v mepiodo 1 v wepiodo g avabedpnomng Kar HEAAOVTIKES
nepddoug av N avabedpnon erxnpedlel 1660 TV TPEXOVCH OGO Kol PEALOVTIKEG TEPIOGOVG.

5.1 Hapadoytg KoL EKTIRNGELS

[opadoyés Kol EKTIUACELS KOTG TNV MUEPOUTVIDL avVOQOPAG Ol OTOieg £XOVV OMNUAVTIKO Kivduvo vo
TPOKAAEGOLY 0VCIDdEG GPAANA 6TIS AoY1oTIKEG a&ieg TV TEPIOVCINKAV GTOWEIOV KOl VIOXPEDCEDV
KaTd TO EMGUEVO OIKOVOUIKS £T0G ivan Ot acdAovOEG:

e Inusioon 29 TIpoPréyeis yio GAleg vitoypedoelg kol emPapivoets’ - Avayvdpion Kot EXUETPTON
npoPAEYEQV Kol EVOEXOUEVOV VTTOYPEDCEMV: CUOVTIKEG ToPudoXEG Yia TNV mBavoTnTa Kol T0
péyeog TG EKPONG TEPIOVCIOKDY CTOEI®V.

e  Znueimon 23 ' ®opodoyia' - yia Tov kabopiopd omowcdimote TpOPAEYNS Y10 POPO E1G0SNUATOG.
5.2 Ynoloyiopoc evdoyng afiag

Mepikég and Tig AoyloTikés apyxés Kt yvaotonoujoels g Etapeiag amoutodv tov vmokoyiopd g
goloyng a&iog Yy YPNUOTOOKOVOUIKG Kol pUnM  XPMHOTOOWKOVOUIKE TEPOVGIOKE oTorXeid Kot
VTOYPEDCELG.

Ta onpovtikd 6épata anotipnong avagépoviatl 6Tovg VIEHBVVOLG Y TV dvBépvnon tng Etaupeiog.

Na tov vmoloyiopd tng edloyng afiog meplovolokdv otoyeiov kat vmoypedoewv 1 Etopeio
ypnoiponoei, 660 1o Suvatdv TEPLOGHTEPO, PTG Sedopiva TNG ayopdc.

O1 evAoyseg akieg katnyoplonowvvtol oe dapopeTikd emineda oty epapyio ebloywv adidv avdioya e
10 dedopéva. Tov ypnoonotovval otig peBddovg amotipmong, wg axoAovdme:

e Eminedo 1 - tpég ypnuotictnpiov (xwpig S10pbwon) oe evepyég ayopég Yo OpOLR TEPIOVCIUKE
oToKEln N} VILOYPEDCELS.

e  Eminedo 2 - mAnpogopisg tépav tav Tudv xpnuatictnpiov mov teptiapfavovtor oto eninedo 1 Kat
OV 0POPOVV TA TEPLOVCIONKE oToLXEld 1 VIOYpedOELS, eite dpeca (dnAadn Twéc) eite éupeco
(dnradn Tov myydlovv omd Tig THEG).

e Emingdo 3 - mhnpogopieg yo to mepovsiakd otoygio 1| vmoxpéwon mov dev Pacilovior o
dnpoocievpéva dedopéva g oyopds.
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5. Xp1on LoyloTIKAV EKTIUNGEDV KAl KPIGCEQVY (GUVEYELW)

E4v ot mAnpo@opieg mov YpNOHOmOovVTIOL Y10, TOV VWOAOYWONO Tng eVAoyng afiag meplovclokdv
oTOLEIMV KOl VTOYPEDCEDV EUTITTOVV ot dupopeTikd emineda otV epapyio eddoyav alibv, Téte
ovvolikr] evhoyn aio katnyopromoieiton oto 6w emimedo omv iepapyic gvrhoyov afidv pe to
YOUNAOTEPO EMINESO TV TANPOPOPLDVY O OTOiEG EIVAL CTILOVTIKEG GTO GUVOALKS DITOAOYIGHO.

H Erapeio. avayvopiler Tig petagopés petald didgpopav emmédov g epapyiog ebroyng aiag oto
TEM0G TG TEPLGB0V OVOPOPAG OOV TUPOVCIACTNKE 1) AAAYT].

6. ALMLOYEG GRUAVTIKAV LOYIGTIKAV CPYDV

H Etaipeia v100étnoe 11 akdA0VBEG TPOTOTOMOEI; TPOTOTMV KAl VE®V JEPUNVEIDV pE MUepounvia
apynig epappoyig v 1 Iavovapiov 2018. H ¢don kar n enidpaon tov arlaydv neprypdpoviar mo
Katw:

6.1 ATIXA 15 Ecoda andé Zoppacsig pe Ileldreg

To AITXA 15 Oeomniler éva olokAnpmpévo Thaicto Pacetl Tov omoiov kabopilerar, To T06o Kat 0 ¥pOvog
avayvapiong £668wv mov amoppéovy omd uw oduPaocn pe merdtn. H vioBémon tov AIIXA 15
npodnoBétel wg ek TV Tpaypdtov v katdpynon tov AAIT 11 "Zvpphceg katackevng £pyav” K
AAII 18 "Ecoda" xou Tig cuvopeic dieppunveieg. Me Bdon 1o AIIXA 15, ta £éc0da avayvmpilovror dtav 1
evéom 0 meAdtng amoktd Tov £leyxo €vdg vmooyOpevov ayabod 7 puag vampesiag. O yxpovikdg
npocdiopiopds g petofifoong eléyyov - wa dedopévn ypovuai otiypf 1 oe Pabog ypdvov - eivar
ATOTEAEG LA AOKTOTG KPTTIKNG CKEYTG.

H Etoupeia vioBétnoe to AIIXA 15 avadpopikd, He T COPEVTIKY EMBPUOT TNG APYIKTIG EQAPHOYNG TOV
[Mpotdnov va avayvepiletor v nuepounvio apykig epappoyng (1n Iavovapiov 2018).

Q¢ £k T00TOV, 01 CUYKPITIKEG TATPOPOPIES dEV £XOVV ETOVOTPOSSIOPIOTEL Kat Tapovs1dlovial cOUpva,
e T1g vrodeifeg Tov AAIL 11, AAIT 18 kot t@v cuvapdv diepunverdv kabbg eniong vroleinovian TV
amotnoswv yvootonoinong tov AIIXA 15.

H e@appoyn tov mpothrov otig oikovopkésg kotaotaoelg g Etapeiag yio o £rog mov €Ane otig 31
AsxepPpiov 2018 Sev éxel empépel ahhayég oTo apYKE OTOOEPOTIKE KOl GTNV AVAYVOPIOT TGV
ELGOONUATOV.

6.2 AIIXA 9 Xpnpatooikovopikd Méca

To AIIXA 9 xafopiler TG amOITAGES Yt TNV AVAYVAOPIOT] KOl ETWETPNCN XPTUATOOIKOVOUIKODV
TEPIOVGIOKDV OTOLEIDV, YPTHATOOIKOVOUIKAV VTOYPEDCEMY KAl OPopévav cuuPhoenv ayopdg 1
THOANGNG U ypnpatookovopkdv otoeiov. To AIIXA 9 avrikabiotd 1o AAII 39 "Xpnuoatoowovopikd

Méoa: Avayvaopion kot Empétpnon”.

Asv vmdpysl emidpaocn oTo apykd vréhouwmo TV amobepatikdv omd ™ petafacn oto AIIXA 9
(neprypagn g nedddov petdPoong yivetar oo onpeio 6.2.3 mo katw).
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AMyES GNPUAVTIKAOVY AOYIGTIKAY ap Vv (CUVEXELD)

6.2.1 Katdtaln ka1 emipuétpnon ypyuatoolkovouIK@y TEpIovoIaKdY CTOYEIWY Kal
ZPHHATOOLKOVOUIK®Y DITOYPEDTEWY

To AIIXA 9 mepapPdver Tpelg KOPlEG KOTNYOPieg Yt TNV KOTATOEN YPMUOTOOKOVOUIKOV
TEPLOVCIOKAOV GTOYEIDY, Ommg empeTpodpeva: oo amocPecuévo kdotog, omv gvroyn ofie péow
LOWAOV GUVOAKAV £608®V, Kar oTnVv gvAoyn o&ia HEC® TOV ATOTEAESUATOV.

H xotdraln Tev YpnuaTootkovopk@v Teptovsiakdy otoyeiov copgova pe 1o AIIXA 9 Posiletat
yevikd oto emygpnuotiké povtého g Etapeiog yuu ™ Swyeipon tov xpn LLOTOOLKOVOHIK®DV
TEPIOVOIAKOV ~ OTOEIDY KAl  TOV  YUPOKTNPOTIKOV — COUBATIKOV — TOMEWKOV — POOV  TOV
YPNHOTOOKOVOpKOD TEPLovstakod ototyeiov. To ATIIXA 9 analeiper Tig mponyodpueveg Kotnyopieg Tov
AAII 39 mov mepihdpuPavay kpdmon péypr ™ AMén, Sdvewr kot amartiosts kat Swbéoiuo pog TdOAnon.
Topgavo, pe o AITXA 9, 1o mapdywye TOV EVEOUATOVOVTOL G GUUPAcES 6mov To Kbp1o oupforato
givon éva ypMpoTOOKOVOUIKS TEplovGokS otoyelo oto medio epappoyig Tov mpotdmov dev
Swaywpilovral ToTé. Avt' avTob, To VBPLIKS YPNHATOOKOVOUIKS HEGO - GTO GOVOLS Tov - a&loroyeitat

Y ta&wvopnon.

To AITXA 9 Swtnpei oe peydro Babud Tig vorotdueveg amutioeig ov AAIT 39 yio mv xardradn kot
TNV EMUETPNON TOV YPTHATOOIKOVOUIKDV VITOYPEDCEDV.

H ZInpeioon 7 e&nyei tovg tpdmovg pe tov omoiovg m Etarpeio korotdooer wat EMPETPA
XPNHATOOUCOVOUTKE PéGE Kat avayvapiler cuvagn képdn kat nuigg cbppava pe to ATIXA 9.
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IMa 1o érog mov £Anée otig 31 Askeufpiov 2018

AMLaYEG G UAVTIKAOV AOYIOTIKAV apy®dV (CUVEYELR)

O mo xdte nivaxag Kol 01 GVVOSEVTIKEG CTUEIDCELS TOV 0kOAOVBOVY eENyolv TIg apyikég Katnyopieg
empétpnong copgmva pe o AAIT 39 kan T1g véeg katnyopieg enypuéTpnong copewva pe to AITXA 9 yia
KGBe KaTNyopia XPNUOTOOIKOVOUIKAV TEPLOVCIAKAY GTOLXEIDMV KOl YPTHATOOIKOVOUIKDV VIOYPEDCEDY

v 1 Iavovapiov 2018.

Xpnuotookovouika
TEPIOVOIOKE, OTOLYELC,
Enevdidoeig oe tithovg aéidv

Eumopucég kot Aoutég amartioeig

Metpntd xou avricToy o
UETPTTOV

2vvoro
APNRETOOLKOVORIK®DV
TEPLOVCLUKAV GTOLYEIOV

Xpnuaroouovouixég
DTOYPEDOTELS
Tpanelucd davein

[MTocd mAnpwtén oe cuyyeviKég
gtapeieg

Eunopwég vroypedoeig
Xivoio

XPNPLOTOOLKOVOILKDV
VAOYPEDGEDY

Apyuch) KoTatagn
GUHLPOVO NE TO
AAIT 39

IIpocdopiopéva
oV g0Aoyn aia
LEG® TV
AMOTEAECUATOV
Advea Kot
QTOLTHGELG
Adveio xan
OTOUTT|OELG

Apyich) Kotdtaén
cOUPaVa pe o AAIT
39

Aowég
XPNHOTOOUCOVOULKES
VITOYPEDCELS

Aowég
XPMHATOOIKOVOLKEG
VITOYPEDCELG

Aowmég
XPMHATOOUKOVOUIKEG
VIOYPEDMCELG

Néa katdragn Apyucny Néa
COUPOVOL UE TO loylotikp  AoyoTiki
AIIXA 9 akio akia
COUPOVE. IE  COUPOVA JIE
t0 AAIT39 10 AITXA 9
€ €
YTRoype@TIKG 6TV 86.455 86.455
g0Aoyn ofia péow
TV OTOTELECUATOV
AmooBeopévo 557 557
KéoTOg
AmooBeopévo 1.925 1.925
k60TO0g
88.937 88.937
Néo katdra&n Apyuen Néa
COULQOVA pE TO loywotikii  AoyioTik
AITXA 9 atia akio
CUUQ®OVE LE  COLPOVO IE
10 AAII39 7o ATTIXA 9
€ €
Aowég 287.112 287.112
XPNHUATOOIKOVOUIKEG
VTLOYPEDCELS
Aorég 1.946 1.946
XPNHATOOIKOVOUIKEG
VIOXPEDCEIG
Aowmég 72.383 72.383
XPMHATOOIKOVOUIKES
VIOYPEDCEILG
361.441 361.441
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AM@YES CIPUAVTIKAV LOYIGTIKOV apy®V (CUVEYEIR)
6.2.2 Arnoucioon afiag ypruatooikovoulK®y TEPIOVCIOKOY CTOLYEIWY

To AITXA 9 avtikadiotd 1o povtého "Mmuav" oto AAIL 39 pe 10 poviédo "aVOPEVOHEVOV MOTOTIKDOV
{mpiwv" (Expected Credit Loss (ECL)). To véo povtédo amopeinong woyder yio.:

—  YPNMOTOOIKOVOUIKG TEPLOVCIOKE GTOLYEIN TOV ATOTIUAVTOL GTO AMOGPEGUEVO KOGTOG,

— XPEOGCTIKEG EMEVOVOELG OV EMUETPOOVTOL OTNV EDAOYN a&idt PEC® AOMAV GLUVOAKDY

£660wv,

— ovpPatikd Tepovcokd oToteia,

—  amoTOVpEVEG HICOADOELS,

— Savelokég SeopeDOELG Kot GUUPOAID YPTHOTOOIKOVOUIKAV EYYVT|ICEDV .

To véo povtédo omopeinong dev eQappoletor oTIG EXEVOVOEL OE GVLIETOYIKOVG TITAOVG.

Topeova pe to AITXA 9, ow motwetikés (npieg avayvopilovrar vapitepa and 61t oto AAIL 39.

[MpbcBeteg mAnpoeopicg oyeTikd pe tov Tpdmo pe tov omoio M Etaipeio empetpd v mpdfreym yo
amopeimon neptypdpetat ot onueinon 7.

6.2.3 Mecrafiaon

AMoyég ot hoyotikég apyés o amotéhecpa TG voBémong tov AIIXA 9 éxouvv e@appootei
avOdPOMIKA, EKTOG OGS TEPLYPAPETAL IO KATO.

— H Eraupeio ypnoiponoince v e€aipeot yio thv pn TovodaTtdTmot) GUYKPITIKOV TANPOQOpIOV 660
agopd v tagvounon kai empétpnon (cvpmepidapPavopévng kol g amopeioong). O dupopég
070, AVAYPOPOUEVO TOGE TOV YPTLOTOOIKOVOUKAOV TEPIOVGIOKAV GTOLXEIDV Kol VTOYPEDCEDY TOV
amoppéovv and v vwdétnon tov AITXA 9 avayvopifoviar 6to amobepaticd npocoddov kot GAlo
anofepaticd v 1 Iavovapiov 2018. Avardymg o1 cuykpiTikég TANPOPOpieg OV Tapovcidioviarl yio.
10 2017 yevikdg, dev avrikatontpilovv Tig amoutijoelg Tov AIIXA 9 aAld tov AAIT 39.

— O1 mo x6Te Kpioelg £xovv npaypatonombei oty PAon TV YEYOVOTOV KoL GLYKUPLDY OV VIHPYOV
KOTG TV TIHEPOUTIVILL APYIKTG EQAPHOYNG:

e O npocdopIGUAG TOV EMLEPNUOTIKOD HOVTIELOV HE TO OTOi0 S1kpaTeiTal £va XPTHATOOIKOVOUIKO
TEPLOVOLOKO GTOLKETD.

e O mpocdloptopds Kot 1 AVAKANGT) TPONYOVUEVOV TPOGIIOPICHAOV OPICHEVOV YPNUATOOIKOVOUIKDY
TEPLOVGIOKDY GTOLEIOV KL YPTILATOOIKOVOUIKOV VIOYPEDCEMY MOV EMPETPOVVTAL GTNYV 0ROV
aia péow Tov anotedeopdtav (FVTPL).

e O mpocdiopiopds OpICUEVOY ENEVOVCEMY GE GUUUETOYIKOVG TITAOVG mov dev SrakpaTodviar Y
SampaypndTevon oG CLUPETOYIKOVG TITAOVG OV empeTpodvTar o€ ebroyn a&ia péow t@v Aowmdhv
GUVOMK® £500MV.
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6. Alhayég GNUAVTIKAV LOYIGTIKOV apy®dv (CUVEXER)

e  Edv pia emévduon o€ ypenoTikd TiTAO gpmepPiEiye XAUNAS MOTOTIKO Kivduvo Katd TV nuepounvio
npdOTG £Qoppoynig tov AIIXA 9, téte n Etoupeia Oempei 611 0 miotoTiKdg kivéuvog ToOL
TEPLOVGLAKOD GTotyEion dev ExEL AVENOEL ONUAVTIE GO TNV APYLIKT] AVOYVAPLOT.

o AMoyég oTiIg TOMTIKEG AOYIOTIKTIG AVTICTAOMIONG £XOVV EQAPUOCTEL LEALOVTIKG EKTOG GYETIKA e
10 K66T0G TNG AoyloTucg aVTIoTABUIoNG Yo TPOBECIaKE oTotKE D, Yio To. omoia £xgl QapHOoTEL
avadpopiké yia oxEcElS avTioTdOpong mov vanpyav i opictkav petd my 1 lovovapiov 2017.

e Oleg o1 oyéoelg aviotdBuong coppovo pe 1o AAIT 39 otig 31 AekepBpiov 2017 mov mAnpovoav
TOL KPLTAP10. TNG AOYIGTIKTG avTioTddpiong copgova pe to AIIXA 9 v 1 lavovapiov 2018 kot wg
anotéhecpa Oempoiviol WG cVVEXILONEVEG CYECELS OVTIOTAOUIOTG.

6.3 ZopyYneIop6g YPTHETOOLKOVORIKAY TEPLOVGLEKMV GTOLXEIMV KUL YPNIRETOOLKOVOULKDOV
VAOYPEDCEDV

O1 tpomonowjoelg oto AITXA 7 eiyav g anotéiespa 1 Etoipeio va avéhoet 11¢ yvooTONOmoELS Yo T0
COUYNPIORO YPTHOTOOIKOVORIKDY TEPIOVGIOKDV CTOYEIMV KOl XPNUATOOIKOVOLIKDY VTOYXPEDCEDV

(BAéme onpeioon 7).
7. INPavTikEg AOYIGTIKES OPYES

Ot oxdlovfeg AOYIOTIKEG QpYEG EQAPUOCTNKOV PE CUVEREWL KOTE T VWO avagopd €tn yw To
anoteAéopaTo XPHoNG Kal owovoukhg 0éong g Etaipeiog, extdg 6mmg avapépetor ot onueioon 6
TOV OIKOVOUIK®DV KOTACTACE®DV.

7.1 Avayvopion e160dNpdTov

Evo. £6080 amotiudtor oty Ty cvvoldayfg Onmg avt cvppovibnke katd v cOpfacn pe tov
redd. H ) suvallayfg 1600Ton e T0 1066 TV aVTOAAGYHATOG O ekTidTal 6Tt SukaovTol EvVovTl
g petaPifaong tov vrooyouevev ayabdv M vanpecidv o€ meAdTn, ££aIPOVUEVOV TV TOCOV MOV
glompdtrovion Yo Aoyapocpud tpitov pepdv. H Etapeio avayvapilel éva é00d0 Otav petagépet Tov
EAEYY0 €VOG TPOIOVTOG 1] HLI0G VAN PESING CTOV TEAGTT.

Me Béaon Tig apyég tov AIIXA 15, éva éc0do avayvopiletor dtav o meAdtng amoktd Tov EAeyxo evog
VTOGYOUEVOL ayefoD 1} mag vimpesiog. O Tpocdioptopds Tov ypovodiaypdupatog petafifacng eréyyov
£VOC VIOGYOUEVOD ayafoD 1) oG VITNPESiog oTov TEAATY - o€ piol dedopévn xpovikt] otypn 1 og Babog
xpOVOL - Tpoamartel AOKNGON KPITIKNG GKEYNG.

H Aentopeprig avaivon T@V VEOV GTUAVIIKOV AOYICTIKOV 0py®dV Kol ot aAAoyEG GE TPOTYOVUEVES
Aoy10TIKEG apYES Gpeca oyeTOpeves pe ta ayabd ko Tig vNpEcieg Tov mapéxovial and tnv Etupeio
nopoTibevton otn onpeioon 6.1.
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TNHOVTIKEG AOYI6TIKEG apyES (CLVEXEIR)

7.1 Avayvopien eio0dnpatov (cuvexe)

Ta sicodfuata tng Etonpeiag avayvopifovrar og eéig:
e  Eioddnua armo evoixia

To e1063Mp0, 0md evoikio, avoyvepiletal cOpgova pe v apyi Tov dedovievpévov 660wy avaloyo pe
TNV 0LO10 TV CYETIKAOV CUUPOVIDV.

7.2 Ecoda kou ££00a ypnpatodoTnong

Ta éc0d0. ko £E0da ypnpatoddtnong e Etapeiag neprlappdavoov:
—  TOKOVG EICTPAKTEOVG

— TOKOVG TANPDTEOVG

7.3 E£od0 ypnpatodoTnong

XpewoTucoi TéK0L Kar GAAa ££0da davelopod avayvepifovtol ota amoteAécpata pe Baon ™ péBodo tov
mpaypotikod emrokion. H péfodog Tov mpaypatikod emitokiov e@oppoletoar 6To anooPecpévo kK66Tog

NG XPMUOTOOIKOVOUIKTIG VILOYPEDCTIC.
7.4 @oporoyia

H ¢@opoloyio. agopd tpéyovco kar avaPariopevn @oporoyio wor avayvepiletar otnv katdotoom
AOYQPIAGHOD OMOTEAEGHAT®V EKTOG O TIG MEPUTTOOES TOV APOPG TIG GUVEVAGELG EMYEPTICEOV T
avayvapiletol anevdeiog ota idio kepdraw 1) 6To Aourd cuVoALKd £60da.

Tpéyovaa. popoloyia

O1 @opoloyikég VIOXPEDOEG KOl TEPLOVCWKA OTOEID. YL TNV TPEXOLGQ KAl TIG TPOTYOUHEVES
nep1ddovg vroloyilovrar pe Paon to mocd mov avopévetoar 6t Ba TANpwOel N Bo avakOel and Tig
POPOAOYIKEG GPYES YPTICYLOTOUDVTAG POPOLOYIKODG CLVTEAESTEG Ko VOpoBeaieg mov eixav Beomobei 1
0VoWOTIKG Osomiobel péypr v mMuepounvio avopopds. H @oporoyio mepidapfdver omoesdnnote
OVATPOGAPLOYEG GTHV TANPOTER OPOLOYIDL GE GYECT ILE TPONYOVUEVEG TEPIOGOVG.

Avapalidpevn popoloyio

[ivetar mAnpng TpdPreyn yio avoforlopevn gopolroyia, xpnoporoidvtog t péBodo vroxpéwong, Tdvm
oe OAEg TIG MPOCWPIVEG SUPOPEG TOL TPOKOTTOVV UETAED TG POPOAOYIKNG PACTIG TOV TEPLOVGIAKDV
OTOLEIMV KL VTOYPEDCEMV KUl TV AVTIGTOL(®V TOCAV OTIG OIKOVOUIKEG KaTaoTAcE. Ot popoloyucot
ovviedeotég mov Oeomictnkov 610 mapdv 6TAd0  YpnoWomOwvVTOL YL TOV  KaBopopo g
avaBorriopevng @oporoyiog.

Xpewotikd, volouro, avofailopevng popodroyiog avayvepiloviol otny éktacn mov givar mbavov ot
peAdovtikd @oporoyntéo kEpdn Oa sivon Srabéca Evavtt TV 0moimV Ot TPOSWPIVEG SaQOPEG UTOPOHV
va. xp1oionmomovyv.
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Ta 1o £roc mov éAnée otic 31 Aekeufpiov 2018

Inpovtikés AoyieTikEg apyég (CuVEXEWR)
7.4 ®opolroyia (cuvéxsn)

AvVoPAALOPEVEC POPOAOYIKES OTTOTHGELS KO DITOYPEDMCELS SVUYNPILovTal 6Tav VIdpyEL VOpLLO dikainpa
GUUYNQIOHOD TV TPEXOVIOV POPOLOYIKOV ATUITOEWV HE TIG TPEXOVOEG POPOLOYIKEG VIOYPEDCELS KOl
otav oyetiCovror pe goporoyia and tnv i oporoyw apyf ko 1 Etapeia éxgr mv mpdbeon va
TAKTOMOMGEL TIG TPEYOVGEG POPOAOYIKEG OMUITHCEL Ko VIOYPEDTELS o€ Kabapn) Pdaon.

7.5 Akivnta ywo enevédon

Ot enevdioeig e akivira, mov teprhapfavouy kupimg KATASTANOTO Kot YpaPEio, KATEXOVTAL and TNV
Erapeio. yoo paxpompdbecpeg amoddoelg evowiov kavn yoo kKepohawkh evioxvon kar dev
ypnoonolobviar omd v B, Ov enevdloeg oe axivita mapovowdlovion oe gdloyn afia, mov
avtmpocnedeL TV EA00epn ayopain a&ia kaBopidpevn emoing and e&mtepucoig extiuntés. AAAayég
oT1g 0A0Yeg 0l KOTAYMPOLVTIAL GTA ATOTELEGHATOL.

‘Eva ototygio enevdioemv og akivito dwypdpetor katd Tn Stdbeon 1 6tov amocvpeTal povipo and ™
ypfion koi 8ev avapéveral vo TPOKOWYOLV PEALOVTIKG OWOVOUIKG OQEAT amd T GLVEYN Xprom TOV
neprovolokod otorgeiovn. To képdog M Cnuid mov 7PokVWTEL KATE TN OWypOPr TOV OKIVITOV
(vmoroyiletal wg M dpopd peta&d Tov kabapod TPoidvrog TG d1abeang KoL TNG AoytoTikng agiag Tov
TEPLOVGIOKOD oTOoLXElOV) TEphapPdvetor ota anoteAéopata oTnv nePiodo kotd v onoia to axivnto
Swypdpetor. Otav emévdbvon oe oxivnra mov gixav tagtvoundei mpomyodpevog ota  akivnra,
gyxoraotdosig ko eEomAopdg TmAnBodv, TOTE OYETIKE TOGE TOV GLUTEPIAAUPAVOVTOL GTO ATOOEUATIKO
EMOVEKTIPNONG HETAPEPOVTAL GTO ATOOENATIKO TPOTOIOV.

7.6 Xpnpatootkovouikd péca
7.6.1 Avayvapion kai epyiky exiusTpon

Ta XPNHATOOIKOVOUIKG TEPIOVCLAKA GTOLYEIN. KAl Ol PNUATOOIKOVOUIKES VIOYPEDMOELG avayvapiloviat
amd ™ otypfy mov 1 Etorpeia kabictotor éva puépog twv cupPoALOPEVOV TOV YPMHOTOOIKOVOUIKOD
HEGOV.

‘Evo, ¥pMUOTOOKOVORIKG TEPLOVCIAKS CTOWEID (EKTOG OV TPOKELTOL YU EUTOPIKOVG YPEDGTEG XWPig
OMUAVTIKO OTOLEI0 XPNUOTOSOTNONG) T XPNUATOOIKOVOUIKT] VTOYPEMOT), GMOTIUATAL OPYIKE GTNV
gohoyn aia ovv, Yo évo otorxeio mov dev amotndton oty VA0YN ain PECKH TOV ATOTEAECLATOV, TO.
££080, cuvallayfig mov propodv va omodofolv dueca yu TV amoktnon 1 v €kdoon Tov. Epnopikoi
YPEDOTEG YWPIG CTILOVTIKO GTOLKELD YPTHOTOIOTNONG OPYIKE OTOTILOVVTOL OTNV TUT) CUVAALOYTG.

7.6.2 Kardtaén ka1 uerayevéarepn emuétpnon

7.6.2.1 Xpnuatooikovouikd meplovoilaxd otolyeia - apyij mov epapudlerar ané v Inv Iavovapiov
2018

Kot v apyxf avayvdpion, éva YpNUOTOOIKOVOUIKS TEPOLcWkd otoyeio tafvopsitar Omwg
empeTpdron o€: anosPespévo kdotog, ebAoyn afio PG AWMV GVVOAKDOY £60JMV - YPEMOTIKOL TiTAOL,
gbloyn akia péom Aomdv cUVOAMKGOY 568wV - petoykoi Titdot, 1| €0Aoyn aio pécw anotedecpdtmy.
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SHMEIQYEIY XTIE OIKONOMIKEY KATAYXTAYEIY

T to €roc mov €Anée otic 31 Askeufpiov 2018

Inpovtikés AoyieTikEg apyés (cuvéxewn)
7.6 Xpnpatoowovopikd péoa (covéyewn)

Ta YPMUATOOIKOVOUIKG, TEPLOVGLKE GTOYEIN SEV AVAKATATAGCOVTAL LETE. TNV APYIKT TOVG avayvdpion
exto¢ edv n Etapeio aAdafer to emyepnuatiké povtélo mov eopudler ywo T doxeipion
YPNHOTOOTKOVOIKAY TEPLOVCIKDOV  oTolyginv, omdte Oha To emnpealOpeva  XPTHATOOIKOVOUIKG,
TEPLOVGIOKE GTOYEIN AVAKATOTACGOVTAL TV TPATN NUEPC TNHG TPATNG TEPIOG0V AVaPOPdG META TNV
QAAOLYT] TOV ETLYEIPTHOTIKOD HOVTEAOV.

‘Evo. ¥p1IOTOOKOVOUIKS TEPIOVCINKS GTOYEID anotiudton o anocPesuévo K6oTog edv TANPOL Kat TOvg
800 axdrlovBoug 6povg Kar dev éxel opiotel wg o e0A0YN afia péow amotedecpdTmv:

— Swmpeital 610 TAAIGI0 EVOG EMYEPTUATIKOD HOVIEAOV, G6TOYOG TOV omoiov eivar M drakpdinon
YPTLOTOOIKOVOUIKQDV TEPLOVGLUKDV GTOLKEIDV e oKOmd TV gioTpatn copuPatikdv TapelnxdY pody,
Kot

— o1 cupfatikoi Tov 6poL SNUOVPYODV GE CUYKEKPLHEVEG IHEPOUNVIEG TAUELNKEG POEG TTOV GUVIGTOVTOL
OTOKAELGTIKG, GE AMOTATPOMUY] KEPAAXIOV Kal TOKQV €TL TOV AveEOPANTOV VITOAOITOL KEPAAaiov.

Mia enévduon oe ypewotikd Titho empetpeiton o edroyn adio pEcw AOIOY GUVOAKGOV E0O0MV EGV
mAnpot ko tovg 800 akGAovbovg Gpovg kot dev Exel opiotei oe edAoyn a&in pécm anotelecudTov:

— Swnpeiton 670 ARG EVOG ETEPNUOTIKOD HOVIEAOD TOV OTOIOV O GTOX0G EMTUYXAVETOL TOGO pE
v eionpokn cvpPaTiKOV TAPEWOKOY PodV 0G0 KAl HE TNV TAOANOY YPTUATOOIKOVOMIK®OV
TEPIOVOLAKADV OTOLKEIDV, Kot

— ot cupPatikoi TOL GpoL SNUIOVPYOLV GE GUYKEKPIEVEG TILEPOUNVIEG TOUEINKEG POEG IOV GLVIGTAVTOL
OMOKAEIOTIKG, GE OMOTANPOUT KEQOAXIOV Kot TOK@V €Tl Tov aveEOPANTOV VTOAOITOV KEPaAaiov.

OMo. TO. YPNUOTOOKOVOIKGE TEPIOVOWKE oToyein mov dev TASVOUOUVTIOL MG QMOTIUDMEVO OF
anocPecpévo kdotog 1 og €broyn afia péS® TOV AoV CUVOMKAOV E560MV, OTMG TEPLYPAPETAL TLO
Tévo, arotyodvial o e0Aoyn aéia pécw tev amotehecpdTov. Avtd tepilapPdver 0o ta Tapaywyo
YPNLATOOUCOVOIKG TEPLOVGLakd otoryein. Katd v apyum avayvopion, n Etapeio propei va emidégel
OUETAKANTO, £VO YPTLOTOOIKOVOUIKO TTEPLOVOLAKO OTOLKEID MOV TATPOL TIG AMAUTIGEL Yo VO, OmOTIETON
oe anooPeopévo kdotog 1| o edhoyn afia péow TOV AOAOV GLVOAMKAOV €660V, VO OTOTIHATOL O
godoyn ofie péow TOV omotelecpdtav, av avtd eEodeiper M| peldVEL OMUAVTIKG M0, AOYIGTIKY
avavtiotolyia Tov dopopetikd Ba Tpoékvmte.

Mezpntd kou avtiororyo peTPRTOY

Ta peTpntd Kot avtictolo METPNTOV amoTeAOVVIOL Omd MeTpNTd oTO Topeio kou kotadécelg oty
tpdnela peiov tpanelikd moparpofiypata. To Tpomelikd mapatpafriyporo OV GLOTANPOVOVIOL GE
np@™ {iTnon amotedovv pépog g dwyeiprong petpntdv g Etaipeiog kot cvpnepidapfavoviar ota
HETPNTE KO AVTIGTOLXA HETPNTOV HOVO Yl GKOTOVG TG KATACTUONG TAHEKADY pODV.
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ZHMEIQYEIY XTI OIKONOMIKEY KATAYTAYEIY

"o 1o €roc mov £Anée otic 31 AekeuPpiov 2018

Znpavtikég AoYIeTIKES apyés (CUVEXEIR)
7.6 Xpnpatooitkovopilkd péca (cuveyein)

Xpnuarooikovouird neprovoiaxd ororycia - A&oldynon exysipnuatinod povréiov: Apyny mov
epapudolerar ané v 1 Iavovapiov 2018

H Eropeio a&oloyei 10 oté)0 TOL EMYEPNUOTIKOD HOVIEAOV GTO OMOI0 £VOL YPTILOTOOIKOVOUIKO
TEPLOVSIKO oTOLYELD SrakpoTeiTan o€ EMIMESO YoPTOPLAAIiOV, 10Tt AVTO avtikatontpilel KaAvTEPO TOV
tpdmo  deipiong g emyeipnong kot wapéyel mAnpogopieg ot Swoiknon. Ov mAnpogopisg mov
gketalovian nepthopfavouv:

— 715 NAONEVEG TOAMTIKES Kol GTOYOVG TOL YAPTOPVAUKIOV KOl T AETOVPYiE AVTAOV TV TOAMTIKOV
oV mpd&n. Avtég neplapfévovy 1o Katd TOGo 1 OTPATNYIKT TNG S101KNONG ENKEVIPDOVETOL OTNV
andKktnon cLUPATIKOV £600®MV omd TOKOUG, TN dTIPNON CLYKEKPHEVOL TPOQIA €mTOKIOL, THV
avTIoToi 1oM NG OPKEWG TWV YPTHOTOOKOVOUIKDY TEPLOVCIIKAOV GTOWEIOV UE T SdpKeLn
OTOWVONTOTE CYETIKDV VTOYPEMCEMV 1| OVOUEVOUEVOV TOHEINKAOV EKPOOV 1| TPAYHATOTOINoNG
TOUEWKDY POV UECH TNG TOANGCTS TV TEPLOVCIOKDV CTOLXEIDV,

— TG a&oroyeiton 1 anddoom Tov XapToPuAaxiov kot avagépeTal ot doiknomn g Etapeiag,

— T0oVUg KwdUvVovg mov empedlovv TNV amOdOCT] TOL EMYEPNUATIKOD HOVIEAOL (KOl TV
YPMUOTOOIKOVOUIKADV TEPLOVGOKAV GTOYEIMV TOV FLUKPOTOVVTAL OTO EMYEPNUATIKO VTS POVTELD)
Kot Tov TPOTo S10Elplong AVTAOV TV KIvdhvay,

— mog anofnuudvovtar ot devbuvtég g emxeipnong, m.y. €dv N anolnpinon Paciletar otn evAoyn
agio Tov Suyepldpuevav TEPIOVCKDOY GTOLEIOV 1| TOV GUUPATIKAOV TONEKDOY PodV TOV EXOVV
gwompayOei, kot

— 1M ovyvOTNTO, OYKO Kol YPOVOSAYPAUIR TOAICEDV YPTHATOOIKOVOUIKAV TEPLOVCLIKDV CTOLYEIDV
G€ TPOTNYOVUEVEG TEPLOSOVGE, TOVG AOYOUG Y10 TOANOEL KO TIG TPOCOOKIES Y10 LEAAOVTIKEG TMANGCELG.

MetafiBaoels xpNUOTOOIKOVOUIKDY TEPIOVCWIKAOV OTOWEIWV OE TPitovg o€ GLVOAAOYEC TOoL Ogv
TANPOUV TIg TpotmobBécelg Yoo mavon avayvapiong dev Bempolviol TOANCEL Y TO GKOTO avTo,
COLQ®VA [IE TT) CUVEYT] AVOYVADPLOT) TOV TEPLOVOLOKDV aTotyeimv ¢ Etaipeiog.

Ta xpnpaTooucovopIKd TEPIOVCIOKA GTOLXEIR TOV LoKPATOVVTOL TPOG SIATPUYUATEVCT] 1] VEOKELVTOL GE
dyeipron kot tev omoiwv 1 anddoon aoroyeiton pe Baon t dikon a&ia, amotipudvTatl og eAoyn afia
HEC® TOV ATOTEAECUATOV.

Xpnuorooikovouikd, mepiovaioxd oToryeia - AC10A0ynon Katd Too0 01 COUPATIKES TOUEIAKES POEC Eival
amoKAgIoTIKG, OmOoTANpWUT KepoAaiov kai Tokwv. Apyni mov epapudletar ard v 1 Iavovapiov 2018

o tovg oxomoldg g mapovoag afordynons, ¢ "kepdAawo" opiletar M edroyn aia TOV
XPNUOTOOUOVOIKOD TEPLOVGILAKOD oToL ElOL KATA TNV apyikt] avayvodpion. O dpog "tékoc" opiletar g
Tipmpae yo T xpoviky a&io Tov YPIHATOS Kot Y0, TOV TOTMTIKO Kivauvo TTov cuvdéetat e o VdAouro
TOV KEQAANIOV KATA TN SWIPKEL GUYKEKPLUEVNG YPOVIKNG TTEPLOOV Kal Yio GALOVS Paokode Kivdvvoug
dovelopol kol k6oTovg (T.y. Kivduvo pevotdttog kot dowmTikd £€0da), kabdg kar éva mePBmOPLO
k€pdovg.
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SHMEIQYEIY XTIX OIKONOMIKEY KATAYXTAXEIY

Mo to éroc mov €Anée otic 31 Askeufpiov 2018

INRovTIKEG AOYIGTIKES apyEs (cuvE Er)
7.6 Xpnpoto0tkovopika pécsa (CuvExew)

A&10M0yOVTaG KoTd TGO 01 GUUBOTIKES TOPEIOKEG POEG Eivar POVO OOTANP®UY KEPaAXIOV Kat TOK®Y,
n Etapeio eketdler toug ocvpPatikods Opovg tov pécov. Avtd mepiapPdver extipmon edv to
YPTIUATOOIKOVOULKS TEPLOVGIOKS oTOYEio TEPEEL pia cupPaticy piTpo mov Bo. pmopovoe va oAAdEet
70 ¥povodidypappa 1 T0 T0G6 TOV CVPPATIKOV TANPEKAV POOV ETGL MOTE VAL UMV TANPOVCE QVTOV TOV
6po. Katd v a&oddynon avt, n Etonpeia e&etdlet To €hg:

— gvdexdueva yeyovota mov 0o GAlalav To 1066 1 TO YPOVOSIEYPALLUO TAV TEUEWKADY PODV.

— $povg TOV PIOPOVY VA TPOGAPUOGOVY TO CVLUPATIKG EMTOKIO KOVTOVIDY, cuprEpAapBavouévev
YOPOKTNPOTIKOV peTafintod emrokiov,

—  YOPOKTNPIOTIKG TPOTANPOUTG KAl ETEKTOOTG, KO

—~ 6povg mov mepropilovv TV amaitnon tng Etapeing oe tapeoxég poég omd cvyKekpyéva
TEPLOVOIAKE GToLKEin (T.). Opot YWpig dikaimpa avaywyng).

To YOPUKTNPIOTIKS TPOTANPOUAG GUVASEL UE TO KPP0 ATOKAEISTUCG TATPOUNG TOL KEPAARiov Kot
1OV EMTOKIOL €4V TO OGO TMPOTANPOUNAG AVTUIPOCMOAEVEL OVLCNGTIKE pun kotaPAndévio mood
KEQPAAOIOL Kol TOK®V EL TOV TOG0D TOL KePaAaiov mov exkpepei, To omoio pmopel va mepapPhver
gbloyn mpooletn amolnpioon yw wpdwpo teppatiopd g ovpPacne. EmmAéov, yw éva
YPTILATOOIKOVOULIKS TEPLOVGIOKS GTOWEIO TOV amokTdtal pe EkmTmon 1 vrép T0 (P10 670 cVPPOTIKG
OVOUOOTIKG TOV TO0GO, £V YAPAKTNPIOTIKO oL emTpénel 1 omoitel mpomAnpwpt o éva T0co mov
OVTITPOCMAEDEL OVGIACTIKE TO GVLUPATIKG OVopaoTKO Tocd cuv Tovg dedovAsvuévoug (aAAd pn
kotofANOivte) ocvpBotikodg tOKOLg (mOv pmopei emiong va mepapPhvouvv evloyn wpPécbeTn
amolnpinon y tpdwpn AMEN) Oewpeitar 6tL cuvadel pe avtd To KpPLNPO €Gv 1 g0AoYM adia Tov
oToLEioD TPOTANPOUAG EIVOL ACTIHOVTT KATA TNV apyikT] avayvapion.
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SHMEIQZEIX XTIX OIKONOMIKEY KATAYTAYEIX

INa To £1oc mov éAnée otic 31 Askepfpiov 2018

Inpavtikéc hoyreTikés apyés (ovuvéxein)

7.6 Xpnpato01KovopIka péca. (GuvEXELD)

XpHuaToolkovouIKe TEPIOvGLAKGE GTOLYEIQ - HETAYEVEGTEPY EMUETPNON, KEPON Kat {HuiEs AoyLoTIKES
apyéc mov epapudélovrar and tnv 1 Iavovapiov 2018

MEPLOVCI0KA GTOXElD TOV
ETUETPOVTOL OE OTOCPEGNEVO
KOGTOG

X PT|LLOTOOIKOVOIKA
:ﬁf ;Z’:é%ﬁglc’;;’é‘ggg% Metd mv (}pxucr'] owa}rvd),pwn, avtd Ta {tepwuowucd oToyeia ’s,muatgd)vrat o€
aEi0 4ETw TOV svkoyn' atio. Kaﬁapog KEPOM Ko Cmusg, ovopmeplAapufovopivey TOK®OV Kal
aroteheopdrav (FVTPL) uepiopdTmv, avayvepilovial oTo anoTeEAEGNATA.

. Metd TV apyiKf avayvdpiloT, ouTd Ta TEPIOVCLAKA GTOL(EIN EMUETPDOVTUL GE
XPMHOTOOKOVOpIKA amooPecpévo  Kkdotog ypnoonmoidviag TV  pEBoSO TOL  MPOYUATIKOD

emitokiov. To anocPecpévo KOGTOG €ivarl PEWOPEVO PE TOTOTIKEG Cnpits.
Ecoda and toxovg, cuvardlaypatikd képdn 1 Cnuiés kal Cnpiég amopeinong
avayvopiloviar  ota  omoteAéopata. Képdog 1 {nuibd Adyw madong
avoyvopIeng avoyvopiletol 6Ta ATOTEAEGLOTOL.

X pewotucoi tithotl Tov
ETUETPDOVTOL 0 €0AOYT adia
HEC® TV AOIMAV GUVOAIKDOV
0000V

Metd TV apyiKh avayvdpiot), et To TEPLOVCLNKE GTOLXEIN ETYLETPOVTIOL OE
eodoyn ofia. ‘Ecodo amd tOKOLG TOL vmoAoyilovtar pe v pédodo tov
MPOYHATIKOD emTokiov, cuvarloypatkd képdn kot {muigg xor Cnuiég
amopcinong avayvopiloviar oto amoteAéopota. AAAo képdn wor Cnuiég
avayvopilovior oto Aowd cvvolkd €coda. Katd tnv madomn avayvopiong,
KEpOM Ko {NUIEG MOV CLCCWPELTNKAV OTO AOWA GUVOAKG écoda
0 TOVOTOEIVOULODVTOL GTO ATTOTEAECLLOTA.

Yopperoyicol Tithol mov
smpeTpOVTOL 6E E0AOYT 0fint
HEG® TV AOUTMV GUVOAKAOV
£560mV

MeTd, THV apyIKT) avayvdpioT, GUTE To TEPLOVCLAKE CTOYEIN EMPETPOVTOL OE
evhoyn a&io. Mepiopoata avayvepilovior og £60da 6Ta AMOTEAEGHOTA EKTOG
ehv To. MEPIGNOTA AVTITPOCOTELOVY EEKAOAPO AVAKTNGN TOL KOGTOLG TNG
emévdvong. AMo kabapd képdn xor {nuiés avayvopiloviar oto Aoutd
ouvoAkd £50da kot dev emavataEvonovvial 6To, OTOTEAECUATA.

7.6.2.2 Xpnuazooikovouikd nepiovelaxd oroiysia - Talivounon: Aopiotikés apyés mov epapuocTiray
apw v 1 lavovapiov 2018

H Eraipeio xatoTdooet Ta teplovoiakd otoyeio 6Tig okdAovbeg katnyopieg:

OGvelD KOl EIGTPAKTED.

dwbéoua Tpog TdANoN

doxpatodpeva uéxpt m ANén

o€ e0hoyn atio péow twv anotedeopdtmv (FVTPL), kot xmpiler avt t katnyopia o:

—  KOTEXOMEVO Y10, EUTOPIKT| EKPETAALEVOT,
— mopdy®ya péca avticTdopuong,
— Katé TNV apyik avayvdpion TpocdiopicTike otV edAoyn abin pEC® TV OTOTEAECUAT®Y
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SHMEIQYEE XTIE OIKONOMIKEY KATAYXTAXEIX

[a to étoc mov éAnée otic 31 AexepBpiov 2018

INpavTtikég AOYIGTIKESG apyEg (CLVEYEIR)
7.6 Xpnpatootkovopikd péca (GuvEyEL)

7.6.2.3 Xpnyuatootkovouikd neplovolaxd orotycio - Metayevéotepn emustpnon Ko képon xar {quiés:
apxi mwov gpapuoctnke npwv v 1 lavovapiov 2018

PNUATOOIKOVOULKEL
eplovolaKd otoeia 1oV [Empetpdvtor oty edhoyn  afie pe g alloyés omv o,
ETPETPOVTIOL STV EOAOYN |sypmepilapfavopévay kot €0630V  amd TOKOLg kKot  Mepiopata, v

ofio péocw Twv : A

aftorsmcudmv (FVTPL) avoyvopilovial oTo oToTeEAESHOTA.

X p1 L TOOUCOVOPIKE

[reprovotakd oTotyeio Empetpodvior oe anocPecpévo kdotog pe v pébodo Tov TPOyHATUCOD
Blakpatodpeve pEXPLT  lemroxiov.

AMIEN

Advela Ko E16mpaKTén
Empetpdvior oe amocPecuévo kdotog pe v péBodo TOL TPOYHATIKOD
emitokiov.

X pTLOTOOKOVOLIKA
MEPIOVCIOKE STOLYE DL [Empetpdvion otnv eddoyn a&io pe T ahhayég oty a&io, ektdg amd Cnpiég
Bubéoo mpog 70NN fyropeinone, £6050 amd TOKOVG Kl GUVEAAXYUATIKEG SUQOPEG CYETIKE e
YPEMGTIKOVG TiTAOVG, Vo avayvopilovtol ota Aowmd cvvolkd £écoda. Katd tmv
moHoT) avayvapiong, kEpdN kot {npiég Tov GVGCMPELTHKAY oTa id1o KEPdAaa
ETOTAVATOEIVOLOUVTOL OTO, ATOTEAEGLLOTL.

[pw v 1 Iavovapiov 2018 n Etaupeia emperpodoe To YpMUOTOOIKOVOUIKG TEPLOVGIAKG CTOXEID (G
akoAoVOmG:

(i) Amouthioels ano sumopikés Kou GAieg dpaotnpioTnTeS

O amoutioslg and epmopikég kol dAleg dpactmprdtnreg apykd avayvopilovrar oty edroyn afia kot
LETOYEVESTEPOL EMUETPOVIAL GTO OVOTOSPESTO KOOTOG ME TN XPNoN TNG MeEBOGIOV TOL TPOYUATIKOD
emrokion. O amaithoelg amd epmopikés Kot AAAEG dpactnploTnTeg Tapovcidlovral petd v agaipeon
KoTaAANA®V TpoPfAEyenv Yo amopeinon.

(ii) Emevddoelg

H Etoupeio ta&wvopel Tig emevdvoeg g oe petoyxés kar opdroyo otig okOAovdeg Katnyopies:
YPTMUOTOOTKOVOUIKG TEPIOVGLOKE GTOLXEID TOV amoTiovvTar o €0hoym ofia pécm TV anotelecpdtmy,
davela kai ewompoktéo, £revOOoEIG TOL KATEXOVTOL MEYPL TN ANEN Kot XPNHOTOOKOVOUIKE TEPLOVGIUKE,
otoyeio Srubéopa mpog tdAnon. H tagwdpunon tov enevdvoewv eEaptdton amd T0 6KOTO Yo TOV 0Toio
anokthOnkav ol enevdvoeis. H Aichbuvon anopacilel v katdAAnAn ta&vopnon 1oV enevévcemv KoTd

NV APYIKT AVOyvVAOPIo).



39
HARVEST CAPITAL MANAGEMENT PUBLIC LTD

ZHMEIQYEIY XTI OIKONOMIKEY KATAYTAXEIY

Mo to éroc mov éAnée otic 31 Aekeufpiov 2018

Inpavrikég AoyroTikég apyés (cuveEye)

7.6 Xpnparooikovopikd péca (Cuveyeln)

(ii) Enevovoerg (cuveyewn)

o XpHuaToOIKOVOUIKG TEPIOVOIOKA OTOIYEIR TOV ATOTILODVTAL T€ E0A0YN alia uéow TV amoTeAecudTwv

H xomnyopia avti avaidetor o€ 300 VTOKATNYOPIEG: YPNUATOOIKOVOULKE TEPLOVCLOKE GTOLEIR TPOG
eumopia kol avutd Tov opictnkav ce edhoyn afie HECH TOV ONOTEAECUHATOV KATE TNV Op)yikn
avoyvopion. Eva ypnpotookovouikd mepiovclakd ototygio mepilapfdvetar oe auti Ty Kornyopio ov
amokThHONKE e KOPLo oKOTS TN dnpiovpyio kEPdovg omd Ppoyurpodeoues dakvpdvoelg Tov Tiudv. Ta
TEPLOVGIOKA oToLEla 6TV KoTyopia auT Ta&vopodvial Mg KUKAOQPOPOHVIO TEPIOVGLIKE GTOLXEIN av
eivar Tpog gumopia 1 avapéveton va ToAndolv péca og dddeKa pives amd TV NHEPOUTVIA OvVAPOPAC.

Avayvaopion kou Emuétpnon:

Ayopég kol TANoELg emevdvoeny pe Baon cvpuPoiato Kavovikig Topadoong avayvapilovion katd tnv
nuepounvia mov die&dyetar n cvvaAiayn, Tov givan 1 nuepounvia kard Ty onoio 1 Etaipeio deopedeton
Vo 0lyopaoEL M| Vo, TOANGEL TO TEPLOVOL0KO oTowyeio. O emevdboels avayvopiloval apykd oe bAoyn
atia, TAEOV TO KOGTOG GUECH OTOSIOOUEVO OTI GLUVEAAXYT] Y10 OAQ. TOL YPTUATOOIKOVOUIKG TEPLOVOLOKA
otoyeio mov dev mapovsidlovrol o evroyn afia pécw TV amroteAecpdtov. o Ta ¥pNHaTOOUOVOUIKA
TEPLOVCIKA GTOYEIR TOV aoTLoOVTAL 6 EVAOYN afin pES® TOV amotelespdtav Ta dueca ££oda g
cLVaALaYTG avayvopilovtol 6Ta OTOTEAEGHATA OTAV TPAYHATOTOLOVVTOL.

IpaypatoromBévra kal un wpaypotoromdévea kEpdn kot {nég mov mpoépyoviarl ond aAlayéc otV
g0A0YN a&io TV XPNUATOOIKOVOMIK®DY TEPLOVCIOKDV GTOEIDV TOV anoTinodvTal oe e0Aoyn afio péocw
TOV OTOTEAECLATOV TEPIAUUPAVOVTOL GTO ATOTEAEGLOTA.

H edhoyn afioc tov emnevdicewv mov Odwmpaypatedovior oe po. evepyn ayopd Pociletar ot
ypnroTioT oK T petald Tyng mhero0dotnong ko {itnone. Eav 1) ayopd yio évo xpnpatooukovopkd
nepovolokd otoyeio Oev givan evepyn Omwg emiong wai yw pn ewonyuéveg petoxés, n Etaipeia
nwpocdopiler v evroyn afia ypnowomowdvrag pebodovg omotipnong. Ov pébodor amotipnong
neprlapfavovy ) xpfion npdoeatov cuvarlaydv Tov £ywvov o€ kabapd epumopun Paom, avagopd oe
TapOpoovg TiTAovg Kot HEBOSOVE TPOeOoPANUEVOV TOUEINKDY pOMOV KAVOVTAG HEYIOTN XPNom
dedopévav g ayopds Kol eAdyLoTn ¥prion ecwtepikdv dedopévav g Etapeiag. Mo petoyés omov 1
gvdoyn o&io dev pmopei va vmoloywotei pe aflomiotio, avayvepiloviar o kd6Tog peiov omowadnmote
amoueimon oy aia.

(iii) Metpnta kou aviiotoryo uETPRTOV

Mo okomodg TG KOTAGTUOTG TOUEWKAV PODV, TO UETPNTA KOl OVTIOTOLYO HETPNTAOV ATOTEAOVVTOL OO
peTpMTa 0TV TPaTeLa.
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INROovTIKES LoYLoTIKEG apyEg (CLVEXER)
7.6 Xpnpatoowkovopikd péca (covéxei)

7.6.2.4 Xpyuatooixovouikéc vroypedoels - Kardraln, uerayevéotepn empuétpnon kai képon xa
Cnpuigs

Ot YP1HATOOIKOVOUIKEG VTOYPEDCELS KATATACOOVTAL MG ETUETPOVUEVEG OE OmOcBecpévo KOGTOG 1| OE
g0Aoyn ain péom TV anoteAesndTeV. Mio YpIIHATOOIKOVOUIKY] VIOYPEMCT KTATACCETAL 6TV EDA0YN
afio péow TOV amoteAecpdTov ehv éxel KatatoyTel G KATEXOMEVN MPOG Smpaypdrtevom, eivol
Topdynyo 1 mpoodopileton ®¢ TéTOW Katd TNV opykh avoyvdpiorn. Ot XpnHaTOOIKOVOUIKEG
vroypedoelg otnv evhoyn afia péom TV ATOTEAESUATOV EmpETpovVIaL otV g0A0YM a&io Tovg kot Ta
koBapd képdn wor {npieg, cvpmepiapPavopivev Toxdv TOKOV TANPOTE®Y, ovayvopiloviol 610
Aoyapiooud anotereopdtav. Ot Aouég YpTIATOOIKOVOIKES VIOYPEDCELG HETAYEVEGTEPD, EMUETPOVVTOL
070 amOGPEGHEVO KOGTOG ypnoonodvtag ™ péPodo tov mpaypotikod emrokiov. Ov damdveg amd
ToKOVG Ko To, KEPSM KoL o1 {Muieg and cvveAlaypatikés dpopég avayvapiloviar 6To0 AOYOPLoHO
anoteleopdTmv. Onoodfnote képdog 1 {nuio amd ) dwrypagn avayvopiletar eniong 6to Loyopracpo
ATOTEAECHATOV.

O1 ypnuoTokovopkég voypedoetg Thg Etaipeiog empetpovviar mg axoloviwe:
(i) daveio

To Savewr oavayvepilovior 610 apykd TOGO YOPHYNONG HETL TNV 0QAipEs TOV KOGTMV
xpnpotodémone. Ta ddvein mapovsidlovrar peténerto oty omooPecdeica Ty kdoTovg. Onoadnrote
Swpopd petald tav eompdfenv (petd v agaipeon tav e§6dwv) kon g ofiag amomAnpopmg,
avayvopiletor ota omoteléopata katd Tn Swipkewn tov daveiov pe TN péBodo TOL TPOYUATIKOD
emrokiov.

(ii) Eumopixoi kou GAAot moTwTég
Ot VIOYPEDOES OME EUTOPIKEG SPACTNPIOTINTEG apyIKd EMPETPOVIAL oty €bAoyn adie Tovg Kat

JIETAYEVEGTEPO, EMPETPOVTOL GTO avamdoPecto KOGTOG HE TNV xprolponoinon g pebédov Tov
TPAYLOTIKOD EMLTOKIOV.
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XNpavTikég AoyioTikég apyés (CUVEXEWR)

7.6 Xpnpatooitkovopikd péoa (Cuvéxewn)

7.6.3  Amoucioon:

Apyn wov epapuoletar axo v 1 lavovapiov 2018

e  XPpNUOTOOIKOVOULKA LEGO KOl TEPLOVGLOKE oTOWYEIR 0o cvufacels

H Etoupeia ovayvopilet mpopfreyn Inuds yio avapevoleveg moTotikég (niég oe:
—  XPMNHATOOUKOVOUIKG TEPLOVCLOKA GTOLYELR TOV amoTidvTon og arocPeocuévo kdoTog

— EmMeVOVOELS O YPEWOTIKOVG TITAOVG TOV OTOTIHMVTAL € EVA0YN 0&io HEC® TV AOTAOV GUVOAKOV
£G00®V

— meprovowkd otoyeia and ocvpPdoeic.

H Ertaweio empetpd v mpoPreyn {Muidc y €va ¥pmUOTOOKOVOIKO HECO GE MOGO 160 pHE TIg
aVOUEVOHEVEG TIOTOTIKES (npieg kaB' OAn ™ didpkeia LN TOV ¥PNUOTOOIKOVOUIKOD HEGOV, EKTOG ATO
TG akOA0LOeg TEpUTTOOES OOV VIOAOYiIoVTal 6E OGO {00 UE TIC AVOUEVOUEVES TISTOTIKEG {Muieg
dwdekapnvou:

— ypewotkoi tithol mov €yovv kabBoprotel 6Tl epmePEYoVV YAUNAd TOTOTIKO Kivdvvo Kotd TNV
nuepounvia avagopds; kot

— @dAlor ypewotikoi TitAot Kat Tpamelikd vrorowa Yo Ta 0moin 0 MOTOTIKOG Kivduvog (dnA. o kivduvog
aBETNOTNG OV TPOEKVYE KATA TNV AVOUEVOUEVT] dtdpkela {mNG TOV YPNUATOTIOTOTIKOD LEGOV) OEV
£xel avénOel onpavtikd amd Ty ap K avayvopion.

H mpofreyn Inuds ywo TG €UTOPIKEG OMOLTICES KOU TO TEPOVOWKE otoryeio amd ovpPdoeig
ATOTHAVTAL TAVTOTE GE TOGO 160 PE TIG AVANEVOPEVES MOTOTIKES {npieg kad' OAn ™ didpketa Lwng Tov
YPTLOTOOKOVOUIKOD [LEGOV.

Mo tov Tpocdlopiopd Tov KaTd TOGo 0 TOTWTIKOG KIVOUVOG EVOG YPTHATOOIKOVOMKOD TTEPIOVGIAKOD
otolyelov &xel av€ndei onuavtikd amd TV apyIKT avoyvOPLoT] KOl Y10 TV EKTIUNGT TOV OVUUEVOUEVMV
moTOTIKOV (nudv, 1 Etapeio Aappdaver veoyn gdhoyeg kar vrootnpilipueg mAnpo@opieg mov eival
oyxetikés kar Swbéoeg yopic vrepPorikd k6oTOC. AvTd TEpAapPdvel TOoo TNV TOCOTIKH OGO KAl TNV
TOWTIKN TANPOEOPNON Kot ovdAvon, pe Pdaon v wropwc eumepio g Etapeiog war v
evIUEP®UEVT 0EOAGYNON TNG TIGTOANTTIKNG KAVOTNTOS, KAOMS KOl HEAALOVTIKMV TATPOPOPLOV.

H Eroupeia vrodéter 6Tt 0 mMoToTiKdg Kivduvog evOg YPTUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV £)EL
avénbei onpavrikd av tapovcdlel kabvotepnoeig Tépay tv 30 nuepdv.
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Inpavrikég AoyieTikég apyés (cuvéyew)
7.6 Xpnporootkovopikd péea (cuvexeia)

H Etonpeio Oempei 611 éva ypnpatookovopkd nepovoiakd ototyeio sivar o afétnon otav:

— 0 xpemog eivar aniBavo va TANPMOCEL TANPMG TIG TOTOTIES TOV VIOYPEDSELS TPpog Thv Etonpeia,
x@pis tpoceuyn g Etapeiag oe evépyeieg dnmg 1 evepyomoinon tng ac@dieiag N eyydmong (sav
VRAPYEL), N

— &av givou o€ kaBvotépnon nepiocdTepes and 90 nuépec.

H Eraipeia 6ewpel 61 vag ypemotikdg Tithog epmepiéyet xapunio motatikd kivévvo 6tav 1 Baduoloyio
TCTOANATIKNG IKAVOTNTOG TOV Eival 10OTOOT HE TOV TAYKOGUIO KOTOVONTO OPoUd TOL "emevduTiKoD
Babuod." H Eroipeio Bswpei 611 avtd aviiotoyel pe Pabporoyia Baa3 7 wodvtepo pe Péomn v
Badporoyia Tov Oikov Moody's.

Avopevipeves motatikég {nuiég kab' 6An ™ Sdpkeln {ofg eivar o avapevopeves moTOTIKEG {npiég
7OV TPOKHTTOVY and 6Aa Ta mBavd yeyovota abétnong katd ) Sidpkewn g avopevopevng Lwng evog
APTMHUOTOTICTOTIKOV HEGOV,

O1 dwdexdunveg avapevopeveg mOTMTIKEG Cnpiég ivon n pepido TeV avapevopevov moToTikd@y (pidv
TOV TPOKVATOVY 0 yeyovoTta afémmaong mov eivan mbava vo copfoldv evidg dddeka unvov petd v
nuepopnvia avaeopdg (M pikpotepn nepiodo v 1 avapevopevn didpkeia LG TOL YPNUOTOTIGTOTIKOD
pécov etvon pikpotepn and dMOEKA PAVEG).

H péyiom nepiodog mov AapPdveror vedyn Katd TV EKTIUNGT TOV AVOUEVOUEVOY TOTOTIKOV {Npuidv
givon 1 péyom ovpPotuch mepiodog katd v onoia | Erarpeio extifetor o motmtikd kivévvo.

e  Emuérpnon tev avouevOUEVOV TICTOTIKOV (NUidV

O avopevlpeves motwtikés (muiég eivan wmo otabuopévn Paon mbovotitav extiunong twmv
mOTOTIKOV Cnuidv. O motetikég {npiég amotipdviar og 1 mapodoa ofin GAmV TV EAAEUPGTOV oE
petpnea (my. M dpopd petald TV TOpEWKOV podv mov oPeiloviol 6TNV OWKOVOMIKY OVISTHTA
oOpemve, He TN cVuPacn kot TV Topstokdv podv mov 1 Etopeio avapéver vo AdBet). Ot avapevopeveg
TICTOTIKEG CNUEG TPOEEOPAOVVTAL GTO TPAYUATIKG ETITOKIO TOV YPNHATOOIKOVOLIKOD TEPLOVGIAKOD
otoyeiov.

e  Amousimuéva YpNUOTOTICTOTIKG TEPLOVGIOK(E GTOLYEIN

Xe kdBe nuepounvia avagopds, n Etaipeia agohoyel edv ta xpnporootcovopikd neplovciakd ototygia
TOV pPETAPEPOVTOL GE amocPecévo k60Tog Kol o1 enevdioelg oe xpedypapo o £dloyn ofio péow
lowmdv cvvolikdv €06dwv eivor mMOTOTIKG amopcwwpéva. ‘Evo ypnHoTOOIKOVOUIKS TEPIOVCIKS
otoyeio givar "motoTiKG omopeiwpévo” otav £xovv cupfei éva 1§ TEPIOCOHTEPA YEYOVOTO, IOV EYOVV
OPVNTIKY  EMIOPACT OTIG EKTIUMUEVEG MEAAOVTIKEG TOMEWKEG POEG TOVL  YPTUATOOIKOVOULKOD
TEPLOVGLKOV GTOLYEIOV.
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7.6 XpnnoTtooKovopika péca (GUVEYELDR)

‘Evéeifn 6t éva xpMROTOOIKOVOUIKS TEPOVCOKS OTOElO Eival TOTOTIKE amopeiwpévo TeptAapBavet
T0L AKOAOVON TOPUTIIPOVLEVD GTOLYE D!

—  OMUAVTIKEG OIKOVOHIKEG SUOKOAMEG TOV davelOANTTN 1 TOL ekOT,
— mapoficon g ovpfacng, Onmg adétnon vroxpehcemy 1| kabvotépnon népav Tov 90 nuepdv,

— v avadidpBpwon daveiov 1| mpokataforig amd v Etopeio pe 6povg mov n Etonpeio dev O
e&étale SrapopeTikd,

7

— givon mBavo o oQEMETNG va £16EADEL GE TTDYEVON 1} GAAT OIKOVOIKTY avadiopydvwon, 1

— v e€aPavion Hag evepyol ayopds Yo Eva TiTAO AGY® OUKOVOUIKDV SVGYEPELDV.

IMapoveciaon e TpdBAEWNS Y10 OVAUEVOUEVES TOTAOTIKEC {NMES GTNV KOTACTAOT OIKOVOLUKNG
Béomng )

H mpdPreyn Y10 YpNHATOOIKOVOUIKG TEPLOVCLAKA GTOELR OV AMOTUMVTAL G ATOCPRECUEVO KOGTOG
aEapolVTAL 0o TNV aKadAPIoTN avaypaeopevn ofia Tov Teplovcuakdy otoyginv. [a Tig enevdvoelg
o6& YPEWOTIKOVG TitAovg o€ £0Moyn ofia pécw TV LOAV GLUVOAKAOV €665V, N TPOPAEYT YpedVET
GTOV AOYOPLG PO ATOTEAECUATOV Kat avayvopiletal 6Ta Aowtd cuvolkd £500a.

e Awypaon

H oxafdapiotn Aoyiotiki a&io evOg XpMUATOOIKOVOUIKOD TEPLOVSIKOD oTolelon Swryphpetal dtav 1
Etoupeia dev éxgl e0Loyeg Tpoodokieg va avakTNoeL £va XPTHATOOIKOVOUIKO TEPLOVGIOKO GTOLYEID OTO
cOvoLo Tov f| pépog owtov. o Tovg epmopkols ypedoteg, N Etarpeio éxer po mohitik] amocPécewmg
™mG HETNG avaypoeopevne a&iag povo 6tav vmdpyovv vopkés dwcporicelg 6Tt n Etarpeia £xet
QOKAGEL OO, TO. VOUIKE TNG SIKOIDUATA KOl TO XPTUOTOOIKOVOUIKG TEPLOVCIAKE GTOLElL dev umopovv
va avaktnfovv N n Etapeia £xel ovvayer coppovia yuo pepiki} S1ev0ETMom oV YPNIOTOOIKOVOUIKOD
TEPLOVOLOKOD OTOLYEIOL KL TO VTOAOWTO Popel vau Sy pagei.

Apyn mov epapudotnke mpv v 1 Iovovapiov 2018

e  Mn mopdywyo yPNUOTOOIKOVOULKA TEPLOVGLOKA OTOLYEIN KO VITOYPEDGELS

H Eraipeio. a&oloyei oe kdfe npepounvia avagopds Katd mOGoV VIAPYEL VTIKEWPEVIKT] amodeln Ot
£vaL YPNUATOOIKOVOUIKS TTEPLOVOLAKS GTOLYELD, EKTOG OO T YPMUOTOOIKOVOUIKE TEPLOVGLAKE GTOKEIN
OV amOTWOVVTOL o €VA0YN 0&lo HEC® TOV OMOTEAECHAT®V, 1) U0 OUASH YPTHOTOOUKOVOUKDY
TEPLOVCKADV GTOLXEIWV, EKTOG OO TO XPTHOTOOIKOVOUIKE TEPLOVSILKE oTOL g TOV AMOTINOVVTAL GE
g0hoyn a&ia péow TV anoteAecpdtmv, £l vrootel amopginon oty aéia.

— aBéon 1 kabvoTéPNon ek PEPOVS TOV OPEAETN
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- ovadibpOpwon evog tocod mov ogeiletar otnv Etaupeio pe dpovg mov 1 Etopeia dev Ba e€€tale oe
SlpopeTIKn TEPIMTOOT

— evdeifeig 6T vag ypedotg 1) exdOTNG Oa mePELBEL o€ TTDYELOT
— Sduopeveig oAlayég 6TV KATACTACT) TANPOHAV TOV OPEIRETDV 1] EKOOTDOV
— M é\dewyn evepyolg ayopdg yuo PETOYIKOVG TITAOVG

— mapotnprioyo dedopéva Tov Seiyvouv OTL LIAPYEL PETPACUT PHEIMOT TV EKTIHAUEVOV NEALOVTIKDV
TOUEWKDOV POOV Amd Hiot OPAS YPTHOTOOIKOVOUIKADY TEPOVGIOKDOV CTOLKEIDV

Ty nepintoon pHeEToK®OV TitAwv Tov Ta&vopntnkay og S1bécipol Tpog TOANGT), Mo CTHAVTIKN 1)
napozeTapév peioon otnv e0doyn afia Tng peToxng két® and to kécTog TNG AapPdveTar VoYM g
évdeiEn mbavng aropeinong otnv agia.

Xpnuoarooikovoulkd mep1ovoIaKa. OTOIYEIR TOV ATOTIUDVTOL OTO ATOCPETUEVO KOOTOG

o, To XPMIOTOOIKOVOUIKG TEPLOVOIOKE GToLyEl TOV amoTiu®@vVTaL o€ avandcPesto k6otog, 1 Etaipeio
e€etalel koTh TOCO VIAPYEL OVTIKEWEVIKT ATASEEN Y10 ATONEINGT) CLTAOV TV TEPIOVGIAKDV CTOLXEIDV,
1060 G€ OTOMKO 660 KAt 6€ GLAAOYKS eninedo. OAo Ta onpavikd mepovowakd otoyeia aiodoyovvrat
Eexywprotd v anopeinon. Oca Bpédnkav va unv £xovv vootel anopeinon otn cuvéxela agloloyodvial
GUYKEVIPOTIKG Y10, 0mowdnmote anopeinon wov £xel Tpokdyel ahAd dev éxel akdun avayvopiotel o
atopikfy Paon. Ta mepovoiokd otoyeion mov dev eivan Eexmprotd onpavikd afiohoyodvion yio
anopcimon ovykevipotikd. H ovykevipotik afohdynon Swevepyeitan pe ™ GLYKEVIP®OT)
TEPLOVOIOKADV CTOEIDV HE TOUPONOLN. YOPAKTIPLOTIKA KvdUVOU.

Mo Vv ektipnomn g cuyKevpoTkig amopeinong, 1 Etapeia ypnoonoiet i6topikég mAnpogopieg yuo
T0 YPOVOSIGYPAUNO TOV OTOTANPOUMV Kol TO Tocd TG Lnuidg mov vméotn, kol Kaver pio
AVOTPOCOPUOYT AV Ol TPEYOVGEG OIKOVOUIKEG KO MOTOTIKEG GVVONKEG Elval TETOIEG TOV Ol TPAYHATIKEG
{nuiég ivar mBavov va ivan peyaddtepeg 1| pkpoTepeg amd 6TL TPOoTEiveTaL OO TIG 10TOPIKEG TAGELC.

H {nmé omopeioong vroroyileton @g 1 dwpopd petagd g Aoywotucig aiag Tov TEPLOVGIAKOD
otoyeiov kot g Tapovoag a&iog TV AVApEVOUEVOV PHEALOVTIKOV TOUEWKAOV POV TPOEEOPANUEVOV NE
1O TPOYPATIKO EMTOKIO MOV ioYLE KATA TNV 0pYIKY) AVayvdPIoT TOV TEPOLSLkoD ototxeiov. Ot nuiég
mov mpokvmTovy avayvopiloviar ota anoteréopato. Otav n Etoupeio katain&er 611 dev vmdpyovv
PEAMOTIKEG TPOOTTIKEG AVAKTNONG TOL MEPLOVGIOKOD oToLKeiov, Ta mocd avtd dSwyphdgovial. Edv ot
petayevéotepn mepiodo, To mochd Tng amopeiwong pewdvetor kor n peimon pmopel va cvvdebel
QVTIKEWNEVIKG pE £va yYEYOvOg TTOL GUVEPT META TNV avayvdplon g omopeimong, 1 amopeioon mov
OVOYVOPIGTNKE TPOTYOVHEVAG AVAGTPEPETOL LECH TOV ATOTELECUATOV 6T0 Babpd mov 1 Aoyrotik) agio
™G emévduong, KoTd TV nuepounvia ™G avaoTpoPng, dev vrepPaivel to anocPeouévo kdotog Tov Ba
v@icTaTo av 1 anopeinon dev eiye avayvopioTe.
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Inpovtikés Aoyiotikég apyés (ouvveyen)
7.6 Xpnpuoatootkovopilkd péca (CuvErE)
Xpnuozooixovouuka meprovoiakd aroryeia d1o0éoiyo Tpog mwinon

Ocov agopd T1¢ petoyés dabéoipueg mpog tdAnom, ot {nuiég amopeinong vroroyifovial cvykpivovtog To
aVaKTAGIHO oG4 g emévduomg pe Tn Aoywtikh tovg agio. H {nmd amopeimong avayvopiletar ota
amOTEAEGLOTA, KOl AVTIOTPEPETAL €AV VIPEE €VVOIKT GAAQYT OTIG EKTIUNOEL MOV YpNoLLoTOmONKaY
Y1 TOV VWOAOYIGUO TOVL avokTHoWov mocod. Ov {nuiég amopeimong mov £xovv avayvepictel ota
OMOTEAEG AT TTPOT)YOLHEVAG BEV avTIoTPEPOVTAL PEGH TV anoTteecpdtmv. Omowdimote avénon oty
gohoyn ofio tovg perd omd v (b aropeiwong avayvepiletar ota Aowmd cvvolikd écoda kot Ba
CLGCMPEVETAL KATO S TOV TITAO TOL AmOBEPATIKOD ETAVEKTI|NONG ENEVOVOEDV.

Ooov agopd ta ypedypopo dabiciua mpog mdANon, N (b amopeioong avoyvopiletar péco ng
smavotaEvounong v (v mov éyovv cvocwpevtel oto amobepoTikd evroyng agio oo
amoteléopata. To 0cd mov emavara&vopeitan eivar 1 Swpopd peta&d Tov kécTOLVg KTNONG (METE TNV
agoipeon Toxov amomAnpopdv keeakaiov ko ypedivon) kar g Tpéxovcag evroyng afiag, peiov
omotesdnmote {nuEg anopeiwong Tov £XOVV TPONYOLUEVOG AVAYVMPICTEL GTA ATOTEAEGHOTA.

7.7 lladen avayvopieng
Xpruarooikovouike. mEpIovoeIaKa oToLyEla

H Eraipeio mavel va avayvopilel £va ypnUaTtookovVOUIKO TEPLOVCINKS OTOLXEID OTOV:
e £KnVEHGOLV T0, CUUPOTIKG SIKAIDUATA ETL TOV TAUEWKADV POAV TOV TEPOVCIAKOD GTOEIOL 1

e Swnpovvioar To. cvpfoTikd Swobpate €l TOV TOPEWKAOV PODV TOV YPTHOTOOIKOVOUIKOD
otoyeion, aAAd avalapPdaveror copfatikh vIoxPEWON Yo TV KATAPOAT TOV TAUEWKDY PODV GE

Tpito pépog M

e petaPifdost to cvpPatikd Sikoibpato ETi TOV TAPEWKAY POOV GE MG GUVOAAQYH GTNV omoia
ovowoTikd OAot ot kivduvor kot T OQEAN amd TNV KLPWOTNTA TOV YPNHATOOIKOVOULKOD
neprovelakod oroyyeiov petaPBalovion A otnv omoio 1 Etotpeio dev petaPipéler ovte dutmpet
0VOAGTIKG HAOVG TOVG KIvd1VOUG KoL T0. 09EAT) amd tnv xuproTnTa Kot dev dutnpel Tov Edeyyo Tov
APNHATOOKOVOUIKOD TEPLOVGIOKOD GTOLKE OV,

Onowdnnote coppeToyf o€ Sy popEVa XPTUATOOIKOVOUIKG TEPLovsLaKd GTotXEld Tov dnpovpynonke
7 Sunpfidnke armd v Etorpeio avayvopiletoar wg Eexmwptoto mepovstokd ctotygio | vroxpéwon.
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Inpovtikés AoYLoTIKES apyés (cuvixew)
7.7 laden avayvopieng (cuveyeln)
XpHuaTooiKovouIKES VTOYPEWDTELS

H Etaipeio. movel vo avoyvapiletl o ypnuotootkovoutkh vroypémon otav eEogAeital, akvpdvETaL 1
EKTVEEL.

H Etopeia emiong mader vo avayvopiler po  ypnpoToOKOVOMIKY) VmOXpEmon Otov Ol 0pol
TPOMOTOLOVVTAL KOL Ol TAUEWKEG POEG TNG TPOTOTOUUEVTG DTOYPEMOTG EIVOL OVCINOTIKG SLALPOPETIKEG,
omoTE M VEQ, YPNIATOOIKOVOUIKT vItoypéwon pe BAon Tovg TPOTOTOMIEVOLG GPOVG ovayvapiletal oe
gvAoyn a&ia.

Katd v nadon oavayvdpiong MG YPNUATOOKOVOUIKNG vroxpémong, 1 Owgopd peta&d 1ng
avaypaeopevg ofiag mov £xel anooPeotel kol tov katofAndévrog Tyunpatog (cvpreplapfovouivev
XPNUOTOOIKOVOUIKDV TEPLOVCIUKDY OTOWEIMV €KTOG UETPNTOV 1) GvaANQOEICOV VRIOYPEDCEDV)
avoyvopiletar 6T0 A0YOpPLoUl ATOTEAECHOTMV.

7.8 Zopynoiopog YPNRATOOLKOVORIKDY HECHV

‘Eva. YpUOTOOIKOVOUIKS TEPLOVGIOKO GTOLEIO KOl P10 YPTUOTOOLKOVOLLIKT] VTOXPEMCT] cupyn@ifovtal
kot 70 kafapd 106 ToPOLCIALETAL GTNV KATAGTOOT YPTHUTOOKOVOUIKTG BEomg, 6Tav, Kol uovo dtav,
Etoupeio, éxel vopxd dikaiopa copymeiopod tov Toodv Kot vIdpyel 1 Tpdbeon eite S1akavovicuod tov
kaBapod vmodoimov, eite eiompa&ng Tov mMOCOL TG Omaitnomg pe TOVTOXPOV E£EOPANCM NG

VROYPEDGCTNG.

7.9 Metoykd kepdlaro

O ouviBeig petoyés tagvopodvron g ida keaAaia.

7.10 TpoPréyerg

O mpoPréyelg avayvapifovton dtav i Etapeia éxer po mapodoa vopkn 1 TEKHOPOUEV VIOYPENGT]
7OV TPOKOTTEL A TPONyovpeva yeyovita, givar mBavd vo vdplet por) TEPIOVCKDY GTOLEIOVY Yo
££6@ANON CVTAG TNG VITOYPEWDGTG, KAL TO OGO TNG LIOYPEMGNS uropel va voloyiotel afidmota. Otav 1
Eraipeio avapéver n npdfreyn vo amominpobei, yia mapdderypa pe fhon va acpariotikd cvpPforaio,
anomAnpopn avayvopiletor wg Eexwpiotd meplovctakd otor gio pdvo 6tav n aromAnpour gival 6xedov
BePaia.

7.11 MoakponpoOcopeg vIopEDGELS

O1 pakpompdBEGHEG VIOYPEDOELS AVIITPOCHOREDOVV TOGE To. omoia Eivol TAnpwTéa TéPUV TV dDOEKD
UNVOV ard TV NUEPOUNVID AVAPOPAS.

7.12 Zuykpitika wood

Omnov ypewdletar 0. ovYKpLtikd mocd avampooapudlovrar ywo. vo cuvadovv pe Tig ahloyég oTnv
TOPOVCINGT) TOV TPEYOVTOG ETOVG.
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8. Ewodpota

47

O1 emmTdOoEg TOV GUVETAYOVTOL G 0KOAOVOO TG apyknig epapuoyng Tov AIIXA 15 ota elcodnpata
¢ Etapeiog mov wpoépyovior amd cupPacelg pe toug meAdtes meptypdpovtal 6t onueimon 6.1. Adyw
™G petaPotikig nebddov mov emAéydnke v v epappoyn Tov AIIXA 15, ot cuykprrikég mAnpopopieg
dev emavadaTuTdbnKay MCTE Vo AVTAVOKAODV TG VEes amaitnoels Tov [Ipotimov.

Evoixwa stompaktéa

9. 'E&oda evoikralépevav

10.

11.

D6pog axivyng Wroktnoiog
‘E&oda kxowdypnotov xhpov
Emdiopbhdoeig kat avavedoeg
HAektpiopdg

Kabapromto kot véatorpopundeia
AcodloTpa

AALG srweodpata and epyocisg

Képdog amd ndinon enevducewV o akivinta

Alha £€oda Y epyacisg

Znég evroywv a&idv oe emévduon oe axivita
[MpopnBeto. yio. TNV TOANON aKVIITOL

2018 2017
€ €
35.704 29.630
35.704 29.630
2018 2017
€ €
1.709 -
2.800 -
645 2.879
248 1.232
72 200
863 863
6337 5.174
2018 2017
€ €
24.567 -
24.567 -
2018 2017
€ €
- 90.000
8.007 800
8.007 90.800
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Képdog /(Enuia) and epyacisg

48

2018 2017
€ €
To képdog/(End) amd epyacies avaQEPETaL PETE TV XPEMOT TOV
O KATO KovOLAiwV:
ApoPn aveEdptitmv eASYKTOV Y10t TOV DTOYPEDTIKO EAEYYO TOV
ETNO1OV AOYOPLOONUOV 8.500 3.570
Apo1pn aveEdpTTOV EAEYKTMV - TPOTYOUUEVDV ETMV 2.426 220

KaOapd é€0da pnpatodétnong

H exmidpaon g apywng epappoyns tov AIIXA 9 ota ypnuatootkovopukd péca g Etoipeioag enyeitan

o™ onpeiowon 6.2,

2018 2017
€ €
Toxor TAnpwTtéot 13.422 17.605
AXra £€0da xpnpaTOdOTNONG 218 278
13.640 17.883
®@opoloyia
2018 2017
. € €
‘Extaktn ewo@opd yo tnv dpova £tovg 804 510
D6pog KEPALAOVYIKDV KEPODV 7.979 -
Avopaiiduevn goporoyia - ypémon/(nictmon) 21 17.392 (1.018)

Xpéwon/(wiotwon) £tovg 26.175 (508)
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SHMEIQYEIY XTIX OIKONOMIKEY KATAYXTAXEIY
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14. ®opoloyia (cuvéyewr)

15.

Zoupilioan popoloyioc ue Béan To popoloyntéo e100dn0. KoL YopoLoyiag
ue Béon tic Aoyiotikéc {quiéc:

2018 2017
€ €

Aoywotiki {nud wpwv omd ™ @oporoyin (2.998) (109.697)
dopoloyia pe Paomn ToVG POPOLOYIKOVG CVUVTEAECTES (375) (13.712)
®oporoykn enidpact e£G3mV TOV eV EKTITTOVV Y10 POPOAOYIKOVG
GKOTOVG 6.366 12.003
DopoLoyIKh EMISPACT] EKTTOCEDV Kot EIGOSHIOTOG TOV OEV VIOKELTAL OE
@opolroyio (3.874) -
dopoloyw| emidpaoct {nuidg and petapopd 2.117) -
doporoyw enidpacn {nuidg £Tovg - 1.709
‘Extoxtn slo@opd yio v duova 804 510
DEPOg KEPAAMOVYIKADV KEPIDV 7.979 -
Avafariopevn popolroyia 17.392 (1.018)
dopodoyia KG 1 KATACTOCT AMOTEAECUATOV Kol AOITAOV GUVOAMK®Y £665@V
- ypéwon/(rictwon) 26.175 (508)

O cvvtedeoTthig eTopikov eOpov eivar 12,5%. Emmpdcbeta, T0 75% TtV KTOV EVOIKIOV TOV EIGTPATTEL
N Etoipeio vrdkewvton oe éktaitn eil6gopd yio. v duova pe cuvteheotn 3%.

Kéto ond opiopéveg npoinodiceig TOKOL e10Tpaktéol propel va VIOKEVTAL G QUVVTIKT] E1IGQOPE pe
nocootd 30%. e téT01Eg MEPMTOOELS Ot TOKOL avtoi eEapovvton amd eTapkd POpo. Xe OploHEVES
TEPUTOGELG pePicpato amd To eEMTEPIKS PTOPEL VO VTOKEWVTAL GE PVVTIKT E16QOPE pE 1060010 17%.

H Eropeia yio o tpéxov £10¢ Tapovsiace @oporoykd képdog vyoug €16.936 10 omoio cvpymeicinke
pe oporoyikég i and petapopd. Toueova pe v woydovca vopodesio ot poporoyikég Cnuiég Tov
TEAELTOIOV TEVIE £TOV EMTPEMETAL VA cLpYNEoTOOV pe perdoviikd képdn. To vmdrowmo Twv
poporoyikdv {nudv mov eivor Sbéoyeg yir copYNEOoNd pe pedloviikd képdn avépyetoil otig 31
AexepPpiov 2018 oe €337.

Zyma ava petoyn

2018 2017
Baowk kat TANpmg kataveunuévn {npud mov avaloyel otovg petdyovg (€) (29.173) (109.189)
Mecootadpikos aptOuds HeToy®V TOL HTov EKSOUEVES KT T S1dpKela
TOV £TOVG 14.000.000 _ 14.000.000

Boow kou mApwg katavepnpévn {nud avé petoxn (ceve) (0.21) (0,78)
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INa to €rog mov éAnée otic 31 AekeuBpiov 2018

16. Emevdioeig o6& akivnta

2018 2017
€ €
Ynorowo v 1 Iavovapiov 946.000 1.036.000
INoinoeg (218.000) -
Avampooappoyn eoioyng o&iag - (90.000)
Ynoérowo otig 31 AekepfBpiov _728.000 ___ 946.000

Iepapyio eddoyns aliog

H ebloyn a&ia tov enevdvoenv o axivyra éxel kabopiotel amd eEntepucolds aveEapTnTong exTiunTég
AKWVITOV, Ol OMOiolL KOTEYOLV TO. KATAAANAQ OVOYVOPICHEVO ETAYYEALOTIKG TPOGGVTO Kot TPOGEATH
gumepia wg mpog v Tromobesia kar katnyopia TV akwvitov Tov agoroyobvral. H tedevtaia sxtipnon
&xel yiver otig S Maiov 2018.

O vmoloyiopdg g evAoyng afiag yo OAeg Tig emevdloel o€ axivnta &xgl katnyopromomPei oto
Eninedo 3 g edhoyng aiog pe Paon ta dedopéva mov ypnoporotidnkoay ot texviky a&oldynong.

H péBodog mov éxsr ypnowonombei givar n Zvykprrikny Mé6odog Extiunong. H Paciky apyfi g
ueb6dov eivar 1 oVYKpIon TOL VO EKTIUNON AKWVHTOVL pE OpOEWN aKivTo GTHV £YYVC TEPIOYN YL TO.
omoio éyovpe TAnpo@dpnon Yo Tig TIHEG suvarrayng tove. H odykpion €ykerran petaéd tov bitepov
XOPAKTNPIGTIKDOV TOVG, Ot S1POPEG TmV OTOIWV PE TNV XP1ioN TV KATAAANA®V avaywydv odnysl otnv
gumopik) a&io Tov vmd extipnom akwiTOv. Aev KATEGTEL TPAKTIKO VO VDROAOYISTEL OVAALG
gvacnoiog.

MéBodog amotiunong xar onuavtiKd un-roapotnpRaia dedouéva

O axdrovBog mivakag mapovcidlel v Texviki a&loAdynong mov xpnoomotfnKe Y1 Tov VIOAOYIoUS
™e €0Aoyng a&iag tev emevdboemv ot axivnto, OTWG ETIONG KO TO CTUOVIIKG WUN-TOpATNPTiGIULO
dedopévo.
MéBodog arotiunong ZNUOVTIKG Un)-TopaTpriotue. Xvoyétion petald Tev
dedopéva, ONUOVTIKOV PN-TOPATIPNCIUMV
Oedouévav Ko TOV VTOAOYIGNOD
g e0Aoyng agiog
Zvykprrik MéBodog Extipnong T avd tetpayoiviko pétpo: H ayopaio a&io 8o avéndet
€2.125 ne €2.200 (pewwOetl) eav:
-Avénoei (pewwbei) n Tipn ava
TPETPAYDOVIKO PETPO e Paom Tig
taoels (Cnmon kat Tpocpopd)
TOVL EMIKPATOVV GTNV TOTIKN|
KTnportoyopd.
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XPp1NHaTOOLKOVORIKG TEPLOVGLAKE GTOLYELD 6TV EDAOY afia péo® TV amoTeEAEcRATOV

H enidpoon g apyumg epappoyng tov AITXA 9 oto ypnuatoowovoukd péco g Etatpeiog eEnyeiton
ot onueimon 6.2. Q¢ anotéhecpo TG pebddov petafacng mov emMAEYONKE Yy TNV EQOPUOYN TOV
AITXA 9, ov ovykpuwés mAnpoeopieg (yio to 2017) dev €yovv emavodorvmwbel yu va
avtikatortpilovv Tig vées amarmoelg Touv AITXA 9.

2018 2017
€ €
Ynorowo tnv 1 Lavovapiov 86.455 87.999
Alkayn ety gbhoyn agia (23) (1.544)
Ynorowmo o1ig 31 Askepuppiov Dt Ll
My tpéyovoeg emevodoelg
Zvpperoyikoi TiTAOL - EMPETPOVTAL VIIOYPEMTIKG GTNV E0A0YT aic pécm TV 86.432 86.455
OTOTEAECUOTOV
Ebhoyna&ia  Kootog  Evdoyno&ic  Kdotog
2018 2018 2017 2017
€ € € €
Aieg sronypéveg oe Xpnuatiotpio ASiov 16.032 385.275 16.055 385.275
A&ieg un sionypuéveg oe Xpnuatiotiplo 70.400 1.176.638 70.400 1.176.638
86.432 1.561.913 86.455 1.561.913

Ta ypnHOTOOKOVOUIKG TEPOVOWKA oTOoyele 7oL amoTwwobviar o€ €VAoyn oafia pécwm TOV
OTOTEAECUATOV gival epumopedotes atisg mov exTyu®vTal og ayopaio agio otig TIHEG KAewoipatog otig 31
Agxepfpiov ocOppava pe 11 emionpeg TYEG TAEWd0TNONG Tov Xpnuatiotnpiov 660 apopd Tig 0&ieg
glonypéveg o Xpnpatiotiplo a&idv, ko pe fdon v kabapn 0&om 6co agopd Tig atieg pun elonypéveg
oe Xpnuatwompo aduov. Ta ypnHaTO0KOVOUIKE TEPIOVOIOKE GTOLYEI TOV ATMOTHOVVIOL OE EVAOYT
afio pécw TV 0ToTEAEGUATOV TAEIVONOUVTAL G U KUKAOQOPODVIQ TEPLOVCINKE GTOLXEIR ETEDN dev
OVOULEVETOL VO PEVCTOTONO0VY EVTOG SMOEKA UNVDV 0O TNV NLEPOUN VI OVIPOPUG.

2NV KOTACTOOT TUUEWK®OY PO®dV, TO XPTHOTOOTKOVOMKE TEPIOVCLAKA GTOLXElD OV ATOTYOVVIOL OF
gOhoyn a&io HEC® TOV OMOTEAECUATOV TAPOVSIALOVTOL GTN POT) HETPNTOV OO £PYUTiES G HEPOG TOV
OAOYOV ©TO KEQPAAOO Kivmomne. Xto amoteAéopata, ot aAlayég oTig ebhoyeg afiec Tav
YPNUATOOUKOVOMK®DY TEPIOVCIAKDY OTOYEIDY 7oV omoTipodviol o€ evdoyn afio péon Tov
OTOTEAECLATMV KATAXMPOVVTOL OTO EIGOONLLATO EPYACIOV.

H éxBeon g Etapeiog o kivduvo ayopds avopopikd ME YPTLATOOKOVOMKA TEPLOVCIOKE GTOLYEIR
YvootonoEital ot onueimon 26 T®V OIKOVOHKOV KATACTACE®DY.

MeTpnTd Kol avTicTOL(O RETPNTAV

H emidpaon g apyuaig epappoyng tov AITXA 9 ota ypnuatoowovopukd péca g Etapeiog eEnyeitan
ot onpeimon 6.2. Q¢ anotéhecpa ™G nuebddov petdfacng mov eMAEYONKE Y TNV EQAPUOYN TOV
AIIXA 9, ov ovykputikée mAnpogopieg (yio to 2017) dev €youvv emovodwrvmwbel yioo va
avtikaTontpilovv Tig véeg anartioetg tov AITXA 9.
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18. MetpnTd Kot avricTor o PETPNTAV (CUVEXER)

19.

20.
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[0 6K0mo0g TG KATAGTOOTS TAUELNKMY POOV TO HETPTTA KL AVTICTOLXAL HETPNTAOV TEPLLANPAVOLY:

Metpntd oty Tpdnelo

2018 2017
€ €
36.731 1.925
36.731 1.925

H éxBeon g Etarpeiog o mototikd kivéuvo kar {npiég amopeinong ava@opikd pe petpntd kot
avTioTOL(O. HETPTTMOV YVMOTOTOEITAL TN GTUEINGT) 26 TOV OIKOVOUKAOV KATAGTACEDV.

MeToyikd ke@draro

2018 2018 2017 2017
Ap19pog Ap1Bndg
LLETOYDV € pETOYDV €
Eykekpipévo
ZovniBeig petoyég Tov €0,17 n kabepid 200.000.000 34.000.000 200.000.000 _ 34.000.000
Kepalaro mov ekd60nke kou TAnpRONKe
€&’ ohokhipov
Ynorowo v 1 Iavovapiov 14.000.000 2.380.000 _ 14.000.000 2.380.000
Yndhowro otig 31 Aekepppiov 14.000.000 2.380.000 _ 14.000.000 __2.380.000
Advera Ko YpNpoTodoTioelg
2018 2017
€ €
Mn} TpEX0VGES VITOYPEDCELS
Tpamelucd davero 113.670 277.090
Tpéyov6eg VAOYPEDCELG
Tpomelkd daveo 10.022 10.022
Xovolro 123.692 287.112
Ta ddvein sivar amomAnpwtéa wg akoAovlng:
2018 2017
€ €
Evtog evdg £Tovg 10.022 10.022
Meta&d evog Ko TEVTE ETOV 43.530 94.554
[Tépav tov Tévie TV 70.140 182.536
113.670 277.090
123.692 __ 287.112
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20. Advew ko g pnpotodotiicslg (GUVEXELD)

21.

22.

To ddveo and v tpémela pe To apykoé mocd tmv €300.000 sivar anorknpwtéo pe pmviaisg Séoeig Tmv
€835 1 kaBe pio péypr tov Asképppio 2030.

Ta tpanelicd ddven eivan e&acpaticpéve. wg akolovdwg:
¢ [Ipocomkég eyyvriceig Tov cupPodrav/petdywv tne Etopeiog.

To pecoctaduikd mpoypoTikd emTéKIO KATE TV TUEPOUNVID avapopdg fiTav mg eEfg:
2018 2017

Advew Tpanelmv 6% 6%

H éxBeon g Etaipeiog oe xivévvo emTokiov avagopikd pe YpNHOTOOKOVOUIKE PECA YVOGTOTOEITOL
oTN ONUEIWGN 26 TOV OIKOVOUIKAV KOTUGTAGE®DV.

Avafairopevn opoloyia
Ynoypedroeig avafariopevng goporoyiag
2018 2017
€ €
Ynérowo v 1 lavovapiov 40.137 67.971
Enravextipmon yng xat ktipicev - (26.816)
[Tictwon ota arotedéopoto - (1.018)
XpEwom oTO ATOTEAEC AT 17.392 -
Ynérowmo otig 31 Aekepfpiov 57.529 40.137
H vroypéwon 1o avaBariopevn poporoyio mpokdmtel g akoiovdng:
2018 2017
€ €
Emavextipnon yng kot ktipiov 22.909 5.517
[pocwpvég poporoyukég drapopéc 34.620 34.620
57.529 40.137

H avaBailépevn goporoyio vrodoyiletar mANpwg Tave ce OAeg Tig TPOSOPIVEG Stapopéc pe T péfodo
NG VIOYPEWONG XPNCYOTOIDVTAG TO EPAPUOCIUA TOGOOTE Qoporoyiog (Enp. 14). v mepintwon
QOPOAOYIK®V CNUIDV TO EPAPUOGIUO TOGOCTO ETAUPIKOD PHpov eival 12,5%.

Epmopikég ko Aowrég voypedoeig

2018 2017
€ €
Ogelopeva. £0da, 34.657 27.942
ALAEC VIOYPEDCELG 58.326 72.383

92.983 100.325

H éxBeom g Etoipeiog og kivduvo pevotdmTag avapopikd pe xpnpioTtooKoVopIKe, LEGH YVMGTOTOEITOL
otn onpeimon 26 TV OIKOVOUIKOV KOTAGTAGEMV.
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Ogelnopevn popoloyia
2018 2017
€ €
Extoxtn el0Qopd yio Tnv Guovo. 2.881 2.881
2.881 2.881

o cvyKekpEVES GUVOAACYEG KOl VIOAOYISMOVE, 0 TPOGdOPIoNOG TG TEAKNG Popoioyiag eival
aféPfatog kard TN ouvvion mopeio g emyspnpatikig dpactnpdmtac. H Erapeia avayvopilel
VROYPEDOELS Yo TpoPfAendpeva goporoywkd {nmipata pe Baon vroAloywopols yio To katd mdéco Oa
TPOKVYEL emMIPOcheT Qoporoyia. Omov 10 TeEAKS QPOPOLOYIKO OTOTEAECHA OVTOV TV (NTNUATOV
Spépel amd 10 Tocd Tov €xel apywd avayvoplotei, or dpopég emnpedlovv v wPOPAeyn Yo
£TAIPIKO POpo Ko avaforiopevn @oporoyio. 6TV mepiodo mov £ywve O TPOCIIOPIGUOS TNG TEAKNG
poporoYing.

Ta mo mévm nocd ivar TANpwTén EVTOG EVOG £TOVG.
Agrrovpyiké neprpairdov tng Etapeiog
Emntdoeg and tov COVID-19

Yng 11 Maopriov 2020, o IMaykoourog Opyaviopds Yyeiag avaiapuée v éapon tov Kopovoiod
COVID-19 wg movdnuio, avayvopiloviag v tayein e£aniwon) Tov o€ OAOKANPO TOV KOGHO, ME
eplocotepeg omd 150 ydpeg va mAftrovion péypt topa. [ToArég kuPepviioeig Aappdvovv 6o Kkai o
aUOTNPA RHETPA Y VA GUUPBAAOUV GTI GLYKPATNOT, KOl GE TOAAEG YMDPES TOPU GTOV TEPLOPICUO TNG
d1adoong Tov 100. Avtd To pétpo mEPAAUPAVOUV: QVTOTEPLOPONS/KOPOVTIVOL OE QVTOVG OV
EVOEYOPEVMG ETNPEACTNKAY, EPAPLOYT] KOWOVIKIG OTOUAKPUVOTG Kot EAEYXO 1 KAEloO TOV SUVOpOV
KkoOd¢ kot kaboAwd "kAeioo" TOAE®V/TEPIOYOV 1] 0KOMO Kot OAOKANpwV Yopdv. Ta pétpa avtd o
emPpadvvovy TG0 TNV gVPOTEPT KLTPOKN KOl TOYKOGUW OKOVOUIN OGO Kal TIG SPACTIPLOTNTEG TG
Etopeiac.

Zuvarlayég pe cvyyevikaG pépn

H Erapeia eAéyyetar and Tig etoupeieg Suphire Securities and Finance Services Limited, Aiovtog
Enrevévtikcy Anpdowa Aipted, Harvest Stargate Fund Limited, Ayi\Aéog Ztavpov kor ABnvovila
Ytavpov, Regalia Holdings and Investments Limited ot Suphire (Venture Capital) Limited,
eyyeypaupéveg omv Koznpo, o1 onoieg xatéyovv to 14%, 13%, 8%, 7%, 6% ko 6% tov petoydv g
Etaipeiog avtiotoya. To vadrouro 46% twv petoydv givor dabécyta 6To gupl Kowo.



HARVEST CAPITAL MANAGEMENT PUBLIC LTD

SHMEIQYEIY XTIX OIKONOMIKEY KATAYXTAXEIX

Mo 1o éroc wov éAnée otic 31 Askeufpiov 2018

25. Zuvallayég pe cvyyevikd pép (cuvexewn)

26.

Ot cuvorhayés Kat Ta VLo e cuyyevicd pépn eivor to ak6AovOa:

(i) Ewonpaktéa amd cuyyevikés eTapeisg

Ovoua EiSog ocvuvairaydpv
Regalia Holdings and Investments Public Xpnpotodotikég

(ii) Ioca mAnpoTéa 6g Grla cvyyeviKa TpdoOTA

Ovopo Eidoc cuvalraydv
Ioavvng Avdpovikov Xpnpatodotikég

(iii) o6 T poTéa 68 oVYYeVIKES ETALPEiES

Ovopa Eidog cuvairayov
[oybg Enevévtkn Anpooia Aiputed Xpnpotodotikég

Suphire Securities and Financial Services Xpnpatodotikég
Limited
Suphire Holdings Public Limited XpnuotodoTikég

(iv) MieTtOTIKE VTOAOLTO TPEYOVREVAOV LOYUPLUCHAY PETOY OV

Péo. Avdpovikov

55

2018 2017
€ €
410 409
410 409
2018 2017
€ €
- 66
- 66
2018 2017
€ €
1.181 1.181
92 629
- 68
1.273 1.878
2018 2017
€ €
- 2
- 2

O1 tpeyovevol Aoyopraopol Tov petdymv dev Epouy TOKO Kat dev Exovv Tpokabopiouévi nuepopunvio

OTOTAT POUNG.

XPNUOTOOIKOVORIKG pEGA KAl Srayeipion Kivdvvay

H enidpaon g apykng epappoyis tov AIIXA 9 ota ypnpatoowovopkd péoa g Etapeiog e&nyeitat
ot onueinon 6.2. Qg amotéreono tng pedddov perafacng mov emAEyxOnke Y THV €QAPUOYY] TOV
AIIXA 9, ouv ocvykpuikég mAnpogopies (yww to 2017) dev éyouv emavadatvmwbel Yy vo

avtikatonTpilovv T1g véeg amatrioelg tov AITXA 9.
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ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAXTAXEIX

Mo 1o £ro¢ mov éAnée otic 31 AskeuBpiov 2018

26. Xpnparvoowkovopikd péca ko Srayeipion Kwvdvvav (covéyxeia)

Hapayovreg ypNPETOOLKOVORIKAOV KIVEDVQOV

H Eroipeia extifetar otovg axdAovbovg kivdhvovg mov TpokinTovy and Ta XpTHaToOtKOVOULKE, GTOLYE0
OV KATEYEL:

¢ Jhototkd kivévvo

e  Kivduvo pevotomnrag

e  Kivduvo ayopdg

To Awumriké ZvpBovrio éxel ™ ocvvolkh €vbvvn Y v vwobéTnon ko exifleyn tov mAaiciov
dyeipiong TV xpnpatookovopik®dv kivdivev g Etapeiog.

O moltikég drayeipiong ypnpatoowcovopkdv kvdvvev g Etapeiog viobetodvrar yia, vo gvronifovron
Ko va, avadbovrar ot kivdvvol mov avipetonilel n Etoupeio, va tifevion katdAinia 6pua kivddvov kat
eLEyxwV, vo mapakolovBodvror ot kivduvor kar 1) Thpnom tev opiev. Or oMTikég Kal Ta CLOTHRATA
duxyeipiong xpnuotookovoutkdv Kivdivav avabewpoivial cuxva Y vo, avtavorxiody Tig aAloyég oTig
cLvOnKeg ayopdg kot oTig dpactnpiotnreg g Erarpeiac,

(i) IMoetwTikég kKivovvog

O mototikdg kivéuvog mpokdntel dtav 1 advvapio TV copfedidpevev pepdv va sEo@Afcovy Tig
VROYPEDOELS TOLG B0, umopovoe Vo PEUDOEL TO TOGO TOV UEAAOVIIKOV TAREWKAV £16pOAV amd
XPNHOTOOIKOVONIKG TEPIOVGINKE oToleion kotd v nmuepopnvie avagopds. H Etoipeio Sev éxet
ONUOVTIKEG CUYKEVIPAOGELS TIGTMOTIKOD KIvdOVOD.

H Loyotuai agio T@v xpnpoTootkovopukdy TEPOVCIKAOV CTOYEIOV AvIUtpoc®REDEL TN Péyiotn Ekbeon
oTOV MOTWTIKG Kivéuvo. H péyiom ékBeon oe motwtikd kivduvo kotd v nuepounvio mapovsicong
TOV OKOVOUIKAOV KATACTACEWDY MTOV:

2018 2017
€ €
Epmopikég xou Aowég omaitioeig 148 148
Metpntd oy Tpdmela 36.731 1.925
Ewnpoktéa amd cvyyevikég eTanpeieg 410 409
37.289 2.482

Amougicwon ypnuaTooikovouIKOY TEPIOVAIAKDVY OTOIYEIWY 0€ OmoaPecuévo KOaTOg

Ta ypnpatootovopxd neplovciokd ototygio 0To 0mooPecévo k66Tog TEPApUBEvouy To. PLETPNTA GE
Tpanelo, amartnoels oand cuvdedepéva puépn kat GALEG amatiicels. Asv vapyet emBapuven amopeinong
Ko dev vp&av ahlayés oty peBodoroyia extiunong 1 Tig vroBéselc kotd T Sidpkew TV TEPiodo
avapopds. Agv éxovv drypagel mocd omd Tig anuTioelg omd cuvdedepéva pépn Kou omd Tig GALEG
QONTHGELS KATA TN J1dpKeEw TNG TEPLOSOV AVaPOpPAs.
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SHMEIQYEIY XTIX OIKONOMIKEY KATAYXTAXEIX

"o 1o étoc mov €Anée otic 31 AexeuBpiov 2018

26. Xpnportooikovouikd péca Kal Sreyeipion Kivdvvev (covéyein)
(i) INictwnkog kivovvog (GuvEyEI)
MeTpnTa Kal avTicTo(o PETPNTAV

Ztov Mo KAT® Tivoko mopovcidletor M avdiveon tov katabécewmv tng Etaipeiog, pe Paom v
moToANTTIKY Sefadpon Tev Tpanelikdv opyavicudv 6Tovs omoiovg eival ot katabéoels:

2018 2017
Katnyopia Bacet a&roloynesmv tov Oikov Moody's € €
Ap. tpareldv
B3 2 36.731 1.925
2 36.731 1.925

(i) Kivdovvog pevorornyrag

O kivduvvog pevotdtnTag Eival 0 KivOUVOg TOV TPOKVRTEL OTAV 1 ANEN TOV TEPLOVGOKADV GTOLXEIDMV KAl
vroXpEdCE®V dev ovumintovv. Otav ot Aéeig dev ovumintovy, 1 amodoTikdTTe propei va cvéndei ahia
totdypova umopei vo. ovéndei ko o kivévvog Cnudv. H Etopeia epappdler Swdkaoies pe oxond v
ghaylotomoinon tétowwv {Nudv Ommg TN JTHPNOY IKOVOTOMTIKAV TOCAV UETPNTOV Kol GAAV
TEPIOVCINKAOV CTOYEIMY ME VYNAY pELOTOTNTO Kot ME TO va dwatnpel éva wkavomomtkd mocd o€
SeCLEVUEVES TLGTOTIKEG 1EVKOADVOELS,.

Mo xkdrw mopoveudovrar o1 cvpPatikég ANEEIS TOV YPNUATOOIKOVOUIKAOV VTOXPEMCENY KOTA TNV
nuepounvia. avoeopds. Ta mocd givor piktd, pn tpoefo@Anpéva kot TepAapfdvovy Tig eXTIUNHEVEG
TANPOUES TOKOL evd dev TeplapPfdvouy TV ENIBPUCT TOV COULPOVIOV CUULYT|PICUOV.

31 Aekepfpiov 2018 ZopPatucég Meta&h
AOYOTIKT}  TOPEWKEG Evtog 3 won 12 Metald  [Iépav taov
afia poég 3 unvov Unvov 1-5 eTdv 5 gtV
€ € € € € €
Mn rapayoya
APMUATOOUKOVORLK(A
GTOLYELN VITOYPEDCEQY
Tpamelikd davewn 123.692 155.014 3.275 7.642 52.399 91.698
Epmopikés ko Aouég
VIOYPEDCELS 58.326 58.326 58.326 - - -
[Tinpwtéa og cvyyevikd
TPOGMOTO, 1.273 1.273 1.273 - - -

183.291 214.613 62.874 7.642 52.399 91.698
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SHMEIQYELY ¥TIX OIKONOMIKEY KATAYXTAYEIY

"o to étoc mov éAnte otig 31 AexeufBpiov 2018

26. XpnuaToolkovoplka péca Kat draygipion Kivdvvav (cuvéyea)

(i) Kivoovvog pevorotnras (cuvéyeln)

31 AexepPpiov 2017 ZopPatikég Meta&d
AOYIOTIKI]  TOUEINKES Evtég 3w 12 Metald  Ilépav twv
aklo poég 3 unvov unvav 1-5 etdov 5 eV
€ € € € € €

Mn rapayoyoa

XPNLUTOOLKOVOPLKA.

OTOLYEIN VTTOYPEDCEMV

Tpamelicd ddveln 287.112 156.105 3.274 7.642 52.399 92.790

Epmopikég kot Aoimég

VTOYPEDCELG 72.383 72.383 72.383 - - -

[MAnpwtéa o cuyyeVIKQ

TpooOTA 1.946 1.946 1.946 - - -
361.441 230.434 77.603 7.642 52.399 92.790

Ot g16p0ég / (ekpoég) oV TAPOVSIALOVTAL GTOV TAPATAVE® TIVOKA AVTITPOCOTEDOVY TIG CUUPATIKES
un TpoeEOPANUEVEG TOUEWKEG PoéG OV oyeTifovTal Ue mapdywya XPNUOTOOIKOVOUIKA GTotyein
VTOYPEDCEDV TOV KATEYOVTIOL Y0 GKOTOVG dtayeipiong kwvdvvov kot ot omoieg cuvibwg dev
teppozilovtol Tpwv and ) cvpPatuct Tovg M. H yvootomoinom deiyver kabopd mood Tapctakdv
podV Yyt Topdywya Tov gival kabapd petpntd Stakovovilopeve o peTpnTd Kot axebdpiota Tocd
£1I6pOMV KOl EKPOMV TOUEINKAV POAV Y0 TOPAy®Yd TOL £XOVV TOVTOYPOVO 0KAOAPIETO
OlIKOVOVIG IO PETPITDV.

(iii) Kivovvog ayopdg

O «ivdvvog ayopdg ivan o kivovvog 6mov aAAXYEG OTIG TIHEG ayopds, OTTmg cuvaAlaypatikég aies, aieg
EMTOKI®OV Kot TWEG PETOXDV, O eMNPedcoVY TO €10OdNUA 1] TV 0&i0 TV YPNUOTOOIKOVOUIKAV HECOV
mov kotéyel 11 Etanpeio.

O oKkomog TG droeiplong Kvdbvov Tng ayopdg eivar i dwxxeipion kot o Edeyyog g éxBeomng oe kivdvvo
™G yopds 610 TANIC10 AmOdEKTOV TAPAUETPMV, NE TOPAAANAT BeATioTOROINGT TNG 0TOS00TC.

Kivévvoc emitoxiov

O «ivéuvog emitokiov givar 0 kivévvog 6mov 1 0&id TV YPNUOTOOKOVOUIKDY HECMV OLOKLUOIVETAL
egariag alhaydv ota emroxio g ayopds. O davelopdg o kopovopeve emdkio ekbétel tyv Etanpeio
oe Kivduvo emTokiov Tov agopd Tig TapelnkEG poés. O davelwondc oe otabepd emrtdkue ekBéter v
Etaipeia o€ xivdvvo emrokiov mov agopd tv evAoyn agia. H dievbvven g Etapeiag mapakoAovbei tig
dkvpdvoelg ota emtokua og cvveyn Pdomn kot evepyel avaroya.
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ZHMEIQYEIY XTIX OIKONOMIKEY KATAXTAXEIX

I'a to £roc mov éAnée otic 31 Aekeufpiov 2018

26. XpnpoToolkovoplka péca kal dtayeipion Kivoovev (GLVEXEIR)
(iii) Kivovvog ayopds (cuvéyein)

Kivovvog emitokiov (cvvéysin)

Katd v mpepounvie mopovcioong T@V OIKOVOUIK®OV KATACTACE®V 1] GVAALON TOV TOKOPOPOV
APMLOTOOIKOVOUKADV PEGHV GE GYECT] LLE T EMTOKIN NTOV:

2018 2017
€ €
Xpnuarooikovouixe, HEoo. KOULOIVOUEVOD ETTITOKIOD
XpNHATOOKOVOIKE TEPLOVSIHKA CTOLXELN 36.731 1.925
XPpNUOTOOIKOVOUIKEG VITOYPEDNCELS 123.692 287.112

160.423 289.037

Availven svareOneiog

Mu Loy mBavn petaforn tov emrokiov katd 100 Bacwkés povadeg koTd TNV Nuepounvia. avaeopig
Ba eiye og omotélecpa v avénon/(peinon) ota B KeedAoua kol To amOTEAEGHOTO OTMG
napovcdletar o kaT®. O VIOAOYIoPOS aVTOG TPoBTOOETEL OTL GAAOL TUPAYOVTEG KO GUYKEKPILEVD, O1
TéEG oVVaAAdypaTog Tapapévovy otabepoi. Te mepintwon peinong tov emrtokiov katd 100 Pfaocikég
povadec Ba wpokvyer 1 1310 aAld ovtifetn emidpacn ota i61a KEPAAQLO KL TO ATOTEAEGLOTO.

Tow kepdAoua, petd mv AmoteAéopata
aQaipecn ToV POPOL
100 Bu 100 Bp 100 Bp 100 Bu
avénon peimon avEnon peiwon
€ € € €
31 AexsuPpiov 2018
XpNUOTOOIKOVOUIKE HECT, KUUOVOUEVOD ENITOKIOV 1.604 (1.604) 1.604 (1.604)
1.604 (1.604) 1.604 (1.604)
31 Aexeufpiov 2017
XpNHaTooKovopIKa HEGT KUHAVOUEVOD EMTOKIOV 2.890 (2.890) 2.890 (2.890)
2.890 (2.890) 2.890 (2.890)

Awyeipion kepaiaiov

H Etaipeia dwyerpilerar a ke@dhatd tng ovtmg dote va dtwco@ariler 611 Oo cvveyioel va Aettovpyei og
3phoo OKOVOULKT) HOVASE. KAl TAVTOYPOVE VO, EYEL IKAVOTTONTIKT 0tO800T Y1t TOVG HETOYXOVE PECH TNG
Bektimong g avaroyiag Wiov kepoiainv kot daveiopot. H yevikh otpotnyn g Etatpeiog dev éxet
aAAGEEL 0O TO TPOTYOVpEVO £TOG,

H Eroupeia €xel anwiéoet 1o 50% Tov kepaiaiov Mg Ady® cvoocmpevpévov (nuidv. 10 topdv 6Tddio
0 Aountikd ZopPovrio eEetdler mBavég Sropbutikég evépyetec.
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LHMEIQYFEIY XTI OIKONOMIKEY KATAYTAYEIX

IMa 7o érog mov éAnée otic 31 AskeuBpiov 2018

27. Evloyeg agisg

O ebhoyeg agieg TV XPNUATOOUOVOUIKDY TEPIOVGIIKAOV GTOYEIOV Kar vroypedoemv g Etaipsiog
givar mepinov ov i1eg OMWG KAl TA TOGE MOV TMAPOVLGIALOVTOL GTNV KOTAGTAOT YPTIUATOOTKOVOUIKTIC
0éomc.

H gbhoyn a&ia tov ypnpatooucovopkdv pécwv mov epmopedovial 6 evepyég ayopéc, OMMG Ol EPTOPUCES
kot Swbéoipeg mpog mdANOM emeVdVOEIS MOV eivon eloMypéveg o ypnuatoTiplo, PacileTarl otic
XPNHATIOTNPLAKES THEG TNV MUEpounvia avagopds. H ypnpotictpuokh Ty mov ypnoylonoisitol yio ta
XPMUATOOKOVOUIKG, TEPLOvGIoKG oTotyein mov katéyer M Etwpeie eivar n tyn mheoddmone. H
KATGAANAN YPNMOTIOTNEINA] TN Y10l TG YPNIOTOOKOVOUIKEG DIOYPEDCELG Eival 1 TpEXOVOQ T

Ehmong.

Kata v duipkeia tov xp6évov dev vmipyav onotesdinote petagpopés petold tov emmédmv epapyiog
gvAoyng aiac.

Iepapyia evdoyng aiag

O mivaxag 1oV axolovBei avalvel To XPNUATOOKOVOUIKE péco. TOV amOTHGVTAL TV g0A0YN afia, pe
™ pébodo anotiunong. Ta Swapopetikd enineda opilovran wg eEfg:

* Eminedo 1 - tyég ypnuatiompiov (xwpis 510pbweon) oe evepyés ayopég yio Spo TEPLOLGLAKGE
otoyeia 1 voypedoeis.

e Erinedo 2 - mAinpogopieg mépav v Tindv xpnuotictpiov mov neplopfdvovial oto eminedo 1 kot
TOV POPOVV TO TEPLOVGLKE oTOlEln 1| VTOYPEdOEL;, eite Gueca (SnAadn Tés) eite Eupeca
(onAadn mov Tydlovv and Tig TIpé).

e Eminedo 3 - mAnpogopieg ywa To meprovoakd otoygio 1 vroxpéwon mov Sev Pasifoviar oe
dnpoocievpéva dedopéva g ayopdc.

31/12/2018 Erinedo 1 Erinedo 2 Erinedo 3 ZOvolo
€ € € €

XpNpoTooikovopIKd TEPLOVOLOKA,
oTovyEia
XpNuotookovoutkd Teplovcilokd otoyeio

7OV OmOTHOVVTOL o€ E0A0YT aia HES® TmV
QTOTEAECUATOV 16.032 - 70.400 86.432

Z0voAo 16.032 - 70.400 86.432
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ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAXTAXEIX

IMa 1o £1o¢ mov €éAnée otic 31 AekeuBpiov 2018

27. Evloyeg aieg (cvuvéyein)

31/12/2017

XpNIaTo0IKOVOUIK( TEPLOVGLUKA
cTovElN

XPNUOTOOUKOVOUIKE TEPIOVGIOKE GTOLYE D
7OV omoTovvTol o edAoyn aéia péow tav
OTOTEAEC ATV

Zovolro

61

Erinedo 1 Eninedo 3 ZHvoro
€ € €
16.055 70.400 86.455
16.055 70.400 86.455

INpovTikég VTOOEGELS TOV YPTGLILOTOLOVVTAL VI TOV TPOGI0PLoRS TG gvloyng atiag TV

XPNRETOOIKOVORLKDV TEPLOVGLAKADV GTOLYEIOV Kat TadnTikoD

Mn swionypéveg peroyés

H g0hoym adia tav un ewopyévov petoxdv Pacileton otnv kabapr 0éom evepyntucod tav eheypévaov
OLKOVO[IDV KOTAGTACEMV TMV UT EOTYHEVOV ETAPEiOV. Aev KOTEGTEL MPOKTIKG VA VIOAOYIGTEL

avdivon gvoichneciog.

Zop@lhioon HETPioEaY 0A0YNG ading TV YPINATOOIKOVOIK®DY TEPLOVOLAKAY GTOLEIMV eninedov

Ynrorowro myv 1 lavovapiov
Xuvolikd kEpdn 1 {npuég
- OTO ATOTEAEGNLOTOL

Ynorowo otig 31 Aexepfpiov

e gvAoyn a&io

HECH TOV
QATOTEAECUATOV  XOVOAO
Aéieg mov
vrootnpifovia
amo TEPLOVOIAKA
oToyein Kot
KpaTovvTOL TPOG
gumopio 2018
€ €
70.400 70.400
70.400 70.400
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LHMEIQYEIY ETIX OIKONOMIKEY KATAYXTAXEIY

INa 10 étog mov éAnée otic 31 AekeuBpiov 2018

28. Xpnpatooikovopikd péca KaTa KaTnyopia

O1 Loyrotikég apyés o€ GYEC JUE TO YPNHUATOOIKOVOUIKE PEGH £XOVV EQAPUOCTEL oTa 0kdAoVOX GTOLYE 0!

31 Aekepppiov 2018

Ileprovowakd oTorysia wg 1 KoTdoTacn
xpnparookovopikig Oéong:

Eumopwég ka1 Aowwég amantioeig

Metpnta kon avrioToya peTpnTOdv
XPNUOTOOIKOVOUIKE TEPLOVCIUKA GTOLYEID TTOV
amoTyovvTal o€ e0A0YN afio péow TV
OTOTEAECUATOV

Z0voio

Xpnuatootko-
VOHIKA
mEPOVOKE  XPTMIOTOOIKOV
otoyeio o8  opwd TEPLOVGL
godoyn okl axd otoyein

HECH TOV GAAOV og
OUVOAIKOV  amoocPecpévo
QTOTEAECUATOV K00TOG Zdvolro
€ € €
- 558 558
- 36.731 36.731
86.432 - 86.432
86.432 37.289 123.721
Xpnuatoowovopu

KEG VIOYPEDCELS
o€ amocPecpévo

Ynoypedosig 0g 1| KATAGTACN XPNHATOOIKOVOpIKT G Ofong:

Advew
Epmopikég ko Lowmég vroypedoeig
[Tocd TAnpwtén og cuyyeVvIKEG ETApEieg

Zovoro

K60TOG Xhvoro
€ €
123.692 123.692
58.326 58.326
1.273 1.273
183.291 183.291
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LHMEIQYEIY XTI OIKONOMIKEY KATAXTASEIX

o to £10¢ Tov éAnée otic 31 AskeuBpiov 2018

28. Xpnpotoowkovopikd péca katd kKeTyopia (cuvéyein)

63

31 Aekepppiov 2017 Xpnpotoot-
KOVOUIKG
TEPLOVCIUKE,
ototyeia
dwbéopa tpog  Adveio ko
TOANO E10TPOUKTEN ZYvoro
€ € €
Ileprovoraka otoyyeio g 1 kaTdoTacn
XPNpraTooikovopikig Ofong:
Epmopucég ot Aowmég anatiosig - 557 557
Metpntd ko avtioTolyo LeTpTOV - 1.925 1.925
XPNUATOOUCOVOIKE TEPLOVGLUKA GTOLYEI TTOV
amotipovvron oe ebAoyn aia pécw Tav
anoTEAEoUATOV 86.455 - 86.455
Xhvoro 86.455 2.482 88.937
Xpnpuatookovo
HKEG VTOYPEDT
€15 o€
amocPecpévo
Kx6oTOg Zovoro
€ €
Yroypedoeig ¢ 1 KaTAGTAGT YPNUETOOIKOVORIKNG Odong:
Adven 287.112 287.112
Epmopikég ko Aowrég vroypemoeig 72.383 72.383
ITiototikd vrolowma TpexodpeEVOV AOYaplaoudV cupBodiny 2 2
ITocd mAnpwtéa oe cuyyeVIKEG ETONpEieg 1.878 1.878
[Tocd mAinpwtéa oe AL cuyyeviKa TPOGOTQ, 66 66
Zvvoko 361.441 361.441
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ZHMEIQYEIY XTIX OIKONOMIKEY KATAYLTAXEIY

INa to €rog mov éAnée otic 31 AskeuBpiov 2018

29. Evdgyopeves vmoypedoseig

30.

Z1ig 31 Aekepfpiov 2018 vafpyav exicpepeic aywyés evavriov g Eroipeiag og oyéon pe ™y aitnon mov
kotaydpnoe o Xpnpoatiotipio Agihv Kompov yu ékdoon cuvontikig anéeacng evavtiov tng Etonpeiag
da 10 Adyo 611, g 0 6YVPIouSG Tovg, N Etoupeia otepeitan vrephomong, exdBnKke v 5/2/2016
amdeacn vaep Tov Xpnuatiompiov A&inv Konpov kar evavrtiov g Erotpeiog yia to mocd €5.758 mhéov
vopo 6o ent wocov €430 and 30/12/2013 péypr eEoprficems ent tocod €4.271 and 29/01/2014 péypt
eGopAtioeng kol mocov €200 and 20/1/2014 péxpr eEopAfioens kar mocod €431 amd 30/09/2014 péypr
eGogAficeng mhéov Suayopucd ££oda dmwg Ba voAoyIoTOVY amd Tov TpmToKoAANTH Ko EYKpOODY amd
0 Awaotipio. Ztig 11/6/2016 n Etonpeia kataydpnoe £peon evavriov g mo méve andpoong pe ap.
E58/2016, n exdikaon g onoiag exkpepei.

Me Bdon v vopk| cupPovis mov Aigbnke, ot ZopPovdot moTEVOLY HTL VIEPYEL ENTAPKNG VIEPGOTION
gvavtl omowocdmote emdiwkOpuevng omaitnong kor dev avapévoov 61t Etoipeia 8o vmootei
onowdnmote Enpid. Qg ex 10910V Sev Eyve TPOPAEYN GYETIKE p' 0T TO Bépa G AVTEG TIG OTKOVOUIKES
KOTOOTAGELS,

I'eyovéta petd tnv mepiodo avagopdg

Inpavikd yeyovoto mov cuvéPnkav oto Aertovpykd mepiBdAiov g Etaipeiag petd v mepiodo
avapopdc, meptypaPovio 6T GNUEISN 24 TOV OIKOVOUIKAOY KATACTAGEDY.

Agv vmfipgav @Ala ompavtikd yeyovoto petd v mepiodo avapoplds mov vo £xovv GYEGM pPE TNV
KOTAVOTOT) TV OIKOVOHIKAOV KOTOGTAGEWDV.

X115 25 Maiov 2020 to Awoumtucd ZvpPodviio g Harvest Capital Management Public Ltd evékpive kar
€£0V61006TN0E TNV £KSOGT] AVTAOV TOV OIKOVOUIKOV KATOGTACEDV.




