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INTERFUND INVESTMENTS PLC
‘ExkOeon Mepi ETaipikig AlakuBépvnong

Mépog A

MeTa and oxeTIKn andgaaon Tou AloiknTikoU ZupPBouliou anogacioTnke onwg n ETaipeia uioBetrioel Tov Kwmdika
ETaipikng AlakuBépvnong (“Kmdikac”) onwg autog £xel ekdobei and To XpnuatioTthpio Agimv Kunpou Tov ZenTéuBpIo
Tou 2002 kai 6nwg auTtdg Exel TpononoinBei To NoguPpio Tou 2003 To MapTio Tou 2006, Tov Iavoudpio Tou 2007, Tov
ZenTepPBpio Tou 2009, Tov MdpTio Tou 2011, Tov ZenTéuPpio Tou 2012 kai Tov AnpiAdio Tou 2014. O Kwdikag ival
dlaB&oIUOC OTO eyyEYPAUMEVO ypageio TG ETalpeiac.

H Etaipeia e@apuolel OAeC TIC npovole Tou Kwdika aAld Aoyw Tng @UONG Twv €pyaciav TnG wG Eykekpipévog
EnevouTiKOG Opyaviopog 6nou To SUMPBOUAIO Dev £Xel eKTEAEOTIKEG eEouTieg, Oev eQappolel TIG Npovoleg Tou Kadika
o€ OTI aPopd TIC NPOVOIEC MOU NNYAalouv ano TIG UNOXPEWOEIC TWV EKTEAECTIKWV CUHBOUAWV.

O Babuog cuppopPwong and Tnv ETaipeia pe TIC apxeg kal diaTa&eic Tou Kwdika katd Tnv nuepopnvia tng €kBeong
QuTNG NEPIYPAPETAl QVAAUTIKA MIO KATW.

Mépog B
AloiknTikoi ZUpBoulol kal AieuduvTig Enevduoewv

Me Tnv UI0B£TNon Tou Kwdika To AloIKNTIKO SUMBOUAIO Ba GUVEPXETAI OE TAKTA XPOVIKG SIACTAKATA Kal TOUAAXIOTO 6
QOpPEC TO Xpovo. O1 KUpIOTEPEG appodIOTNTEG Tou SupPouliou cupnepidauBavouv Tnv enonTeia, SiIapdpPwon
oTpaTNyIKNG Kai axediou avanTuéng Tng Etaipeiac. Méoa oe auta Ta nAaiola To AioiknTIKO SUpPBoUAIo €EeTalel Kal
NapakoAouBei ToUG OTOXOUG Kal TNV oTpaTnyIKn NoNITikn TnG ETaipeiag, Tnv a&loAdynon Tou disuBuvTr) enevdUoEwWY,
TOV €TNOI0 NPOUMNOAOYIOHO, TIC ONUAVTIKEG KEPAAAIOUXIKEG dAMNAVEC, TIC AOUVNBEIC OUVAMAAYEG, TIC OUCIAOTIKEC
ouval\ayég Pe ouyyevikd npoowna (Ta onoia nepIAaPBavouv TIC BUYaTpIKEG 1 CUVOEDEUEVEG ETAIPEIEG, OTIC OMOIEG
AI0IKNTIKOG ZUpBouhoG, Mpappateac r peyahopetoxoc Tng ETaipeiac kdtoxoc népav Tou 5% Tou £KOOBEVTOG
KeQaAQiou EXel AUECO N EUUECO GUHPMEPOV), TIC CUYXWVEUOEIG/€EAYOPEC TNV UIOBETNON Kal TUXOV aAAayEC oTnv
£(apuoyn AoyIoTIK®Y NPOTUNWV Kal Ta anoteAéopaTa TngG ETaipeiac,

Ta PEAN Tou AloIKNTIKOU ZupBouAiou unoxpeoUvTal OTh YVOOTOMNoINoN NANPOQPOPIMV NPo¢ To AloiknTikO SUMBOUAIO
Kal Mpo¢ TOUG PETOXOUC MEOW Tng Etrolac 'EkBeong kal Twv Aoyapiacpov Tng ETaipeiag oxeTIka e onolovdnnoTe
idlov ouCIaoTIKO CUMPEPOV Nou evOEXETal va npokUWel and ouvalayég Tng ETaipeiac nou epninTouv oTa kabrkovTta
TOUG,

Ma Tnv KaAUTEPN €KTEAEON TWV KABNKOVTWV Tou, TO AIOIKNTIKO SUMBOUAIO XPNOILOMOIEl TIC OUMBOUAEC EEWTEPIKMY
oupBoUAwv Onou kal 6Tav auto KPIVETAl avaykaio.

O TpappaTéac Tng Etaipeiac diopiletal and To AloIKNTIKO SUPBoUAIO kai diao@alilel OTI OAec ol diadikaaoieg Tou
AloIknTIKOU ZupBouAiou akoAouBouvTai kal 0TI undpyel CUHHOPPWON HE 1I0XUOVTEG Kavoviopouc. ‘OAol o1 AIOIKNTIKOI
>UpBouUAoI £xouv NPOGRAcN OTIC CUMPBOUAEG kal UNNPECieg Tou MpappaTéa.
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (ocuvéxeia)
Mépog B (ouvéxeia)
AloiknTikoi ZUpBoulol kal AieuBuvTéG Enevduoswv (OUVEXEIQ)

Kata tnv didpkeia Tou 2020 To AIoIKNTIKO ZUPBOUAIO GUVAABE 0g 6 ouvedPIAoelC. To AIOIKNTIKO SUMBOUAIO AsITOUupYEi
ME Baon TNV apxn TNG SUANOYIKNAG uBUVNG Kal Kapia KaTnyopia MEAWV Tou dev dlapoponolsiTal wg Npog TNV uduvn
Tou évavTl Tng ETaipeiac kal Twv PeTOXWV TNG.

To Al0IKNTIKO ZUPBOUAIO anoTeAsiTal and pn-EKTeAeoTikoUG ZUPBOUAOUG Kal w¢ €k ToUTou dev epapudlovral ol
npovoleg Tng diatagng A2 Tou Kawdika ETaipikig AlakuBépvnong. H ETaipeia dev anacyoAei npoownikd kai n diaxeipion
TWV MEPIOUTIAKWV TNG OTOIXEIWV KAl TWV ENIMEPOUC EQYATIMV TNG EXEl avaTeBel oav ANOTEAEOUA TWV MPOVOIWY YId
Eykekpipévoug EnevduTikoUg Opyaviopouc kal Baon oupgwviag os AlsuBuvTéG Alaxeipiong XapTopulakiou Tnv
etaipeia 7Q Financial Services Ltd.

Mapoxn NMAnpopopi®dv

O 0leuBuvTng enevdloewv napéxel oTto AlOIKNTIKO ZUMPBOUNIO BIEUBUVTIKEG KOETEIG avapopika HE TNV OIKOVOUIKN
KATAoTaon Kai TIC NPOONTIKEG TNG ETaipeiag og kGO TakTIkA cuvedpiaon Tou AloIKNTIKOU ZUPBoUAiou.

O1 AloiknTIkoi ZURBOUAOI EVNHEPWVOVTAI £YKAIPA KAl YPANTWG YIa TIG ouvedpieg Tou AloiknTikoU ZupBouAiou cUPGva
ME TOUG EKACTOTE VOHOUG Kal KavoviopoUG. Ta NpakTika Twv ouvedpIaGoswy KaTaypagovTal kai anooTéAovtal oe OAa
Ta pEAN Tou AloiknTikoU ZUpBOUAioU vTOG 15 nuepmV.

MoAiTikn NMoAupopiag AloIknTiIKoU ZupBouAiou

H ETaipeia epapuolel NONITIKT OXETIKG YE TNV NOAUHOP®Ia Tou AlOIKNTIKOU SUMBOUAIOU, 600V apopd KUPIWE NTUXEC
oc oxé€on Me TNV nAIKia Kal To €KNAIOEUTIKO Kal €NAYYEAUATIKO 1I0TOPIKO TwV MEAWV Tou AIOIKNTIKOU SUMBOUAIOU.
210X0G TG ETaipeiag gival n agionoinon Tou dleupupévou eknaideuTIkoU Kal enayyeAaTikoU 10TOPIKOU TV HEA®V TOU
AloiknTIKOU SupBouliou péoa and To diopiopd Toug oTiIG Emimponéc Tng Etaipeiag yia Tn BEATIoTn duvaTh
OIEKNEPAiIWON TWV ApHOdIOTATWY TwV Enirponav.

Aiopiopoi oTo AI0IKNTIKO ZUHBOUAIO

O pdAoc TnG Enirponnc Alopiop®y gival n €EETaan kal unoBoAr) Npog To AIOIKNTIKO SUPBOUAIO KATAANAWY Npocmnwv
yia diopiopd Toug oTo AIOIKNTIKO ZUNBOUAIO, w¢ Kal n BeRaiwan TG Epapuoyng Twv dIadiKaclnv ENAveKAOYNG TV
peAwv Tou AloiknTikoU ZupBouliou.

Mpdedpog TNG eMITponnG auTng diopioTnke aTi¢ 8 Iavouapiou 2020 o kUpioc Plamen Borkov Paraskevov. H Enitponr)
Alopiopwv €xel TV €uBUvn va Bonbnoel To AloiknTikd ZupBoUMio kaTd Tnv Oiadikacia eMIAOYNG Kal JIOPICHOU VEWV
OIOIKNTIKWY GUHBOUAWY KaABWC €nionc kai oTov NPOypARHaATIONO avagopika Pe Tnv diadoxn Twv anoXwpoUuvTwv
AloIKNTIKOV ZUupBoUAWV TnG ETalpeiag kal Tnv opaAr avTikataoTaon Touc. O1 0pol evToAnG TnS Emimponng Alopiopov
£xouv kwdikonoindsi ye andpaon Tou AloiknTikoU ZupBouliou aTic 13 Maptiou 2003 onoTav kai n Enirponn apxios
TNV A€Iroupyia Tng.
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (ouvéxeia)

EnavekAoyn AIOIKNTIKOV ZUHBOUA®V

Z0pgwva pe Tig TTpdvoleg Tou KataoTaTikou Tng ETaipeiag o€ kaBe ETAoia MevikA ZuvéAeuan 1o AUIOU Tou AlOIKNTIKOU
>upBouAiou, A av 0 ouVOAIKOG aplBuog Twv ZupBoUAwyv dev diaipeital dia dUo TOTE 0 TTANGIEGTEPOG APIBUAG TTPOG TO
AMIOU, TTapaIToUvVTal KAl TIPOCQPEPOUV TOUG EAUTOUG TOUG YIO ETTAVEKAOYT).

Zmv emopevn ETAoia Mevikr) Xuvéleuon Tng ETaipeiag ammoxwpoulv o1 AloiknTikoi ZUpBoulol K.K. Dimiter Martinov
Banov kai Vladislav Athanasov Yonchen, ol o1roiol Opwg €ival ETTAVEKAEEILOI KOI TIPOCPEPOVTAI VIO ETTAVEKAOYT).

Ta Bloypagika onpeiopata Twv AloIKNTIKQOV ZUPBoUAWY napoucialovtadl oTo KePAAaio AIOIKNTIKO ZUMBOUAIO Kal
Enitponég ETaipikng AlakuBépvnong,

EnevduTiki EmiTponn kai EmiTtponn ApoiBav

0 pohog Tng EnevduTikng Enimrponng kar Enimponig ApoiBwy €ival n napakohoUBnan Tng EQappoyng Twv anopacewy
Tou AloiknTikoU SUPBOUAiOU avagopikd HE TNV €nevOUTIKA MNOAITIKA MOU ano@acioTnKe kal KabopioTnke vd
£papuoleTal ano 1o AiaxeipioTr) Enevdloswy, va npofaivel o€ €i0nyHoEIG 0To ZUPPBOUANIO avapopikd Pe aAAayEéG oTnv
€nevOUTIKN NONITIKR Kal va kdvel €lonynoeig yia Tnv agoifry Tou Aiaxeipiotry Enevduoewv. H Enmimponn eniong
glonyeiTal To UYPog Twv APOIB®Y TwWV SUPBOUAWY 0UTWG WOTE AUTEG va CUVADOUV HE TO XPOVO anacXoAnong Toug
oTnv ETaipeia.

01 6pol evTohrg TnG Emimponng €xouv kwdikonoindei Je anogacn Tou AloiknTiKoU ZupBouliou aTig 13 MapTiou 2003.
Mapa To yeyovog OTI oI Opol AsIToupyiac TN ENEVOUTIKAG EMITPOMNG €XOUV Kwdikonoinbel kaTa Tnv npoavagepdeioa
ouvedpiaon Tou AloiknTikoU SupBouliou, n ETaipeia, and Tn oloTaon TnG €ixe €NevOUTIKN €NITPOMI NOU AMOTEAEITO
and péAN Tou AloiknTikOU ZUMBOUAiOU We Tnv €uBlvn va napakohouBolUv Tnv €papuoyn anod To AlaxeipioTn
Enevdloswv Twv ano®dcswv Tou AloiknTikoU ZUPBOUANIOU ava@opikd Ke TNV €nevOUTIKN NOAITIKR Kal va €lonyeiTal
0T0 ZUpBoUAIO TuXOV aA\ayEC aTnV NOAITIKN auTn.

To AIOIKNTIKO SUPBOUNIO, €eykpivel Tnv €nevOUTIKR OTPATnyikn noNimik Tou AisuBuvtr Aiaxeipiong Tou
XapTopuAakiou, YETA anod napouciacn ypanT®V CNUEIMPATWV €K UEPOUG TOU Nou ene€nyolv Tnv OTPATNYIKN Kal
ano@aoilel HeTa ano d1EodIKr avaAuaon Touc.
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‘ExkBeon lMepi ETaipikng AlakuBépvnong (ouvéxeia)

EuOuUvn kail AoyIOTIKOG EAEYXOG
Oi1kovouIKEG EKOEOEIG

To AloiknTikO ZUPBOUNIO UMOBAMEI 100pponnuéVN, AENTOUEPN Kal kKaTavonTr a&loAdynaon Ot OAEG TIG MEPINTWOEIG
Onyooinv €kBECEWY, ava@opwv OE €NONTIKA Opyava Kabmg kal s MNEPINTMOEIC NANPOPOPNONG Nou anaiteitar and
OXETIKEG vopoBeoiec. H aloAdynon yia To £T1o¢ nou éAnge oTic 31 AekepBpiou 2020 napoucialetal oTnv EkBeon
Alaxeipiong.

A&giToupyia mg 3pmoda OIKOVOHIKR povada

To AloiknTIkO ZupBoUAIo dnAwvel OTI n ETaipeia npoTiBeTal va ouvexioel va AEIToupyei w¢ dpwaoa OIKOVOIKN Jovada
(going concern) yia TOUG ENOPEVOUG OWOEKA HNVEG.

EmiTponr EAéyxou, EAEYKTEG Kal CUHHOPPWON HE Tov Kadika

H Emitponn EAéyxou éxel Tnv €uBlvn yia €I0NYNOEIC ava@opika HE Tov DJIOPIOHO, TEPUATIONO Kal auoIfr Twv
eheykTav, TNV agloAdynon Tng avegapTnaiag Toug, TNV €mAOYR AOYIOTIKWV XEIpIopwv (accounting policies) yia Tig
OIKOVOMIKEG KATAOTACEIG, TNV OUVTAEN TnG €kBEaNG Nepi TAIPIKNG SIAKUBEPVNANG, TNV €MBEWPNON TwWV CUVAAaywV
NG ETaipeiac pe ouyyevikd pépn kabBwg eniong kalr Tnv a&lioAdynon TnG anoTeAEOUATIKOTNTAC TOU CUCTHAHATOC
£0WTEPIKOU EAEYXOU.

O1 appodIoTnTEG Kal e€ouaieg Tng Emimponng EAEyxou Ba BaacilovTal 0 CUYKEKPIMEVOUG ypanToug 0poug evtoAnc. Ol
OpOI EVTOANC TNG ENITPONNC £XOUV KwdikonoinBei Ye andgaacn Tou AloiknTiIKoU SupBouAiiou oTic 13 MapTiou 2003 kal
N €MITPONN ApXIoE TNV AsIToupyia TNnG.

Ma Tnv napakoAouBnaon Tng CUMHOPPWONG TNG ETalpeiag pe Tov Kwdika, To AIOIKNTIKO ZupBoUAIo £xel dlopioel Tov
KUpio Vladislav Athanasov Yonchev wG AsiToupyo Suppoppwong He Tov Kadika ETaipikng AlakuBépvnong yia To £T0G
2020.

EowTepIkOG ‘EAEYX0G

To AloiknTikd ZUpBOUAIO £xel TNV €uBUVN yia To oUCTNHA e0wTePIKOU EAEyXou TnG ETaipeiac kai yia va a&loloyei Tnv
€NAPKEIA TOU.

Qc ek ToUTOU N EmiTponn EAéyxou €EeTalel TV ANOTEAEOUATIKOTNTA TWV OUCTNHATWV £0WTEPIKOU EAEYXOU TOU
AlguBuvTr) EnevoUoewv.

O AiaxelpioTnc Xapto@uAakiou Enevdlocwv evnuepwvel To AIOIKNTIKO SUMBOUAIO TIC £nNevOUGEIC EKEIVEG OTIC OMOIEG
£xel OUPQEPOV. O1 YETOXOI evnUEPWVOVTaIl €M TOUTOU PEOW TWV Avakolvwoewv TnG ETaipeiac yia Tnv oloTaon Tou
XapTOQUAQKiou TNgG.

KaTda 1o £10¢ nou £Ange aTic 31 AskepBpiou 2020 dev £yive onoloadnnoTe dAveloPog €iTe TwV AIOIKNTIKOV SUPBOUAWY
NG ETaipeiag site Twv AIOIKNTIKOV SUPBOUAWV TWV GUVOEDEUEVWV ETAIPEI®Y, and Tnv ETaipeia ) and ouvOedeUEveC
€TAIPEieG.

H Etaipeia Aoyw TnG eUOEWG Kal Tou TPOMnou SIEEaywynG Twv epyaciov Tng de diabeTel Tunua EowTepikol EAEyxou,
n O¢ diadikaoia e0wTEPIKOU EAEyXoU dleknepalwveTal and Tnv Enrponn EAéyxou. To AIOIKNTIKO SUMBOUNIO, HECW TNG
EmiTponng EAéyxou, €xel eMBewpnoel TNV anOTEAEOUATIKOTNTA TOU OUOTRUATOG EAEYXOU Tou AlguBuvTr| Enevouoeswy,
og OTI agopa Tnv ETaipeia, kai €xel ikavonoinBei Pe TNV €papyoyn Tou, w¢ kal yia Tnv opBoTnTa, nAnpdTnTa Kal
€YKUPOTNTA TWV NANPOPOPIWV NOU NAPEXOVTAl GTOUG HETOXOUG,.

To AI0IKNTIKO ZUPBOUAIO €niong BeBaimvel OTI, dev €XEl NEPIENBEI €IC yvmOn Tou onoiadnnoTe AAn napdBaon Twv
nepi ASiwv kal XpnuaTioTnpiou ASiov Kunpou Nopwy kai Kavoviopov.
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (ouvéxeia)

Kupi0oTepol HETOXOI

O1 YETOYOI MOU KaTeixav APeoa ) EUPETa NEpav Tou 5% Tou ekdoBEVTOC keaAaiou Tng ETaipeiag oTig 31 Askeuppiou
2020 kai 30 nuEPEC mpIv TNV nueEpounvia sidonoinong ouykAiIong Tng ETnolag levikng SuvéAeuong NTav wg
akoAoUBwc:

30 nUEPEG NPIV TNV NHEPOUNvVia
g15onoinong oUuykAiong TnG ETRolag

31 AskeuBpiou 2020 Fevikng ZuvéAeuong
ALEDN OUMPETOXN ‘EppEON Apeon ‘EppeON
% OUMMETOXN SUvolo OUMMETOXN  OUMMETOXN >UvoAo
% % % % %
Clearstream
Banking 36,89 - 36,89 36,89 - 36,89
Universal Pension
Fund CCB-Sila 6,90 - 6,90 6,90 - 6,90
Finance Security
Group 14,09 - 14,09 14,09 - 14,09
MF Compass
Progress 6,97 - 6,97 6,97 - 6,97
I. 'OMol o1 peToxikoi TiTAol TN ETaipeiag dianpaypartetovTal oto XAK, £xouv Ta idia dIkaIWUATA Kal Oev £XOUV

OrMoIoUGdNMNOTE NEPIOPICHOUC OTN PETABIBAon TouG.
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"Ex0eon Mepi ETauipikAg AlakuBépvnong (CUVEXEIQ)

IXECEIG HE TOUG HETOXOUG

O1 ETHOIEG MevIkEG ZUVEAEUTEIG DIEEaYOVTal OUNPWVA WE TIG nPOVOIEC THG IoXUoUoag vopoBeaiag kal S1Iac@aAifouv Tnv
I0OTIUN PETAXEIPION OAWV TWV KaTOXWV TITAWY, OUHNEPIAGPBAVOREVWY TGV HEIOYNPOUVTLV KATOXWV TITAWV. ‘OAEG 01
pETOXEC TNG ETaIpEiag éxouv Ta idla SikaibpaTta Yyheou.

3TIC ETHOIEG MeVIKEG SUVEAEUOEIG UNOBAMETaI EEXWPIOTO WAGIONa yia KaBe ouciaoTikd EexwpioTd B€pa, Ta onoia
nepiAapBavouv HETaEU GMwv Tnv ETnoia ‘EkBeon kai TG OIKOVOPIKEC KATAOTACEIG, TNV €KAOYN AIOIKNTIKOV
SupBoUAwY KaBwg emiong Kai TIG apoIBEG Twv AloiknTikév  ZupBoUAwv. EiSonoinoeig yia Tic ETioleg levikeg
SUVEAEUOEIG anoOTEAAOVTAI ATOMIKA OE GAOUG TOUG HETOXOUG TNG Etaipeiag,.

31ic Mevikég Suveleuoeig Tng ETaipeiag yiveTal npoondeia va NAapeUPIOKETal TO GUVOAO TwV AIOIKNTIKGV ZUPBOUAGY,
o1 onoiol eival SIABECIHOI VA ANAVTNOOUV EPWTACEIG TwWV NAPEUPIOKOPEVWY. O Mpdedpor Twv Enrponav EAEyxou,
EnevduTikic Enirponig kai Enirponiig ApoiBav kar Alopiopdv 8a eival napovTeg oTig ETHoIEG MevikEG ZuveAeUoEIG via
va anavTolV OE OMOIECOAMNOTE EPWTIOEIC AQOPOUV TIG EPYACIEG TWV EMTPOMAV TOU AioIknTIKOU ZUpBOUAIOU.

Ynd Tnv aipeon Twv diaTagEwv TNG IoxUouoag vopoBediag, ol péToxol, €@’ GoOV avTINPOoWNEUOUV ENApki} apiBpd
peToxav (5%), éxouv Tn duvatoTnTa va eyypdgouv Bepara npog oulATNON OTIG YEVIKEG CUVEAEUOEIG TWV ETOXWV
TOUAGYIOTOV 15 NEPEG Npiv and Tnv €idonoinon yia cuykANan MeviKAG ZUvEAEUDNG,

STI¢ ETROIEG MEVIKEG ZUVEAEUOEIG OAOI OI PETOXO! EVNUEPGOVOVTAl LE OAPMVEIQ YIa OAEG TIG oudiwdelg aA\ayEg nou
apopolv TNV ETaipeia, oupnepiAauBavopévay TG OIKOVOUIKAC KaTAoTaong, Tng anddoong, Tng 1dloktoiag Ka
diakuBépvnong Tng ETaipeiag.

To AloiknTikd SupBoUAIo evBapplvel TV Napoucia GAwV TwV PETOXWV OTIG ETOIEG MEVIKEG ZUVEAEUTEIG £TOI WOTE Va
ENITUYXAVETAl OUCIAOTIKY) OUZTNON Kal anoTEAEOHATIKA Afyn ano@acewv ol onoieg EUNNPETOUV Ta CUPPEPOVTA
OAWV TWV HETOXWV.

Ma TV eVpUBHN EnikoIvwvia Twv petdxwv pe Ty ETaipeia, To AioiknTiKO SUPBOUNIO éxer SIopioel Tov KUpIO Xapng
Pa@TONOUAOG WG ATOMO EMKoIVwviag Twv PETOXwV pe TV ETaipeia (Investor Liaison Officer) yia To £€tog 2020.

Me evToAl} Tou AloigATIKOU ZupBouAiou

28 Anpihiou 2021
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (cuvéxeia)

'EkOgon ApoiBav

MoAiTikn AHOIB®V

Ta péAn Tou AloiknTikoU SupBouliou AapBdvouv dikaiwpaTta Ta ornoia kaBopidovTal anod Tn Fevikr SUVEAEUON TV
HETOXWV KaTd TnVv ETroia Mevikn Zuvéleuon.

O1 ayoIBEC Twv AloIKNTIKQV ZUMBOUAWV und Tnv 1010TNTA TOUC WG MEAN E€MITPON®V Tou AIOIKNTIKOU ZUPBOUAioU
kaBopiCovTal anod To AIOIKNTIKO ZuPBoUANIo kal Ba sival avaAoyeg e TO XPOVO Mou dIaBETOUV.

O1 apoIBEC TwV AIOIKNTIKQV ZUMBOUA®Y UNO TNV 1IBI0TNTA TOUG WG MEAN Tou AloiknTikoU SupBouAiou Ba eykpivovTal
ano Toug YETOXOUG O kaBe ETRola Mevikn Zuvéheuon.

AlaxeipioTiG Enevduoewv

KaTa To £T0C 2020, 01 apoIBEC Twv AlaxeipioTav Enevduoswy gixav wg akoAoUBwc:

H apoiBr| Tou AlaxeipioTr unoAoyileTal oTo PECO Kal 0TO TEAOG KABE prva kal kataBaAAeTal pnviaia.

O AiaxeipioTng AapBavel unviaia apoiBn ion pe €taoio nocooTto 1,00% eni Tng KaBapric Mapoloacg Afiag Tng
Etaipeiac unohoyiOevng oTo PECO Kal OTO TENOG TOU Wva avagopac.

O AiaxeipioTng kaBopioe eniong dikainpa BgpatopuAakng oto 0,1% Tng a&iag Tou XapTOQPUAAKIOU Tng
ETaipeiac To onoio XpewveTal £TROIA Kal €ival NANPWTED TNV TEAEUTAIA NUEPA KABE NUEPOAOYIAKOU £TOUC,

Ma T ayopanwAnaoieg afiov n péyiorn npopnBeia nou Ba kataBaletar kaBopioBnke oto 0,15% (2019:
0,15%) ni Tn¢ agiac kGBe auvalayng os YeToxEC Kal oTo 0,10% (2019: 0,10%) £ni TNG OVOPACTIKNG a&iac
KGBe ouvaAhayng oe opoAoya.

Ma Ti¢ epyaaisg diaxeipiong kal Aeiroupyiac Tng ETaipeiag, o AlaxeipioTnc 6a AapBavel dikaiwpa diaxeipiong
ico pe To 0,10% Tng KaBapnc Mapouoag Agiac Tng ETaipeiag pe ehaxiorn apoifn Tic €15.000 ouv OMA
(2019: €15.000 ouv ®IA). To diKaiwPa AuTO XPEWVETAI KABE DEKANEVONUEPO Kal €ival NANPWTED OTO TEAOG
KaBe unva.
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‘Ex@eon Mepi ETaipikng AlakuBépvnong (ocuvéxeia)

'ExOeon ApoiBmv (ouvexeia)
ApoiBég AI0IKNTIK®OV ZUPBOUA®V

O1 apoIBég Twv AloiknTIK®@V ZUPBOUAWY yia To £Tog nou €Ange oTig 31 AgkepBpiou 2020 £xouv WG eEAG:

SUVOAIKO ApIBHOG
SupBoUAwY KaTa TN Alikaiwpara Alkaiwpara

dlapkeia ZupBoUAWY Enitponav ZUvoho
TOU £TOUG € € €
Mn-EKTEAEOTIKOI 5 34.575 11.700 46.275

AvaluTika
Mavvog Zraupividng 6.175 3.000 9.175
Dimiter Martinov Banov 6.175 3.400 9.575
Mwpyog TpundToag 9.875 950 10.825
Plamen Borkov Paraskevov 6.175 2.450 8.625
Vladislav Athanasov Yonchev 6.175 1.900 8.075
ZUvolo 34.575 11.700 46.275

H Tevikny ZuvéAeuon Twv MeTOxwv kaBOpIoe KAOe AlOIKNTIKOG ZUPBOUAOG va AapBavel To €THOI0 Nood Twv €775
(2019: €775 €Tnoiwg) yia apoifr} wg AloiknTIkOG ZUPBOUAOG, TO €TROI0 Nood €27.000 (2019: €27.000 Tnoiwg) va
KaTavéueTal oToug AloiknTIkoUG ZupBoUAouG avaloya pe TIG NapOUTieg OTIG CUVAVTACEIG Kal o Mpoedpog va AauBavel
TO €NINPOOBETO NOoo Twv €3.700 eTnoiwg (2019: €3.700 £TNCIWC).

To AloiknTikd ZupBoUNio kaBopioe €niong TNV apoifr Twv €1.500 yia Tov Mpdedpo kabe enimponnc kal €950 yia Tn
OUHpETOXT KABE PENOUG Tou O€ kABe enimponn Tng ETaipikrig AlakuBépvnong yia To €1og 2020, kaBwg kal 0doinopIka
Uyoug €75 yia kaBe ekTdg £5pag auvedpiaon Tou AlolknTikoU ZupBouAiou kal Enimponou ETaipikrg AlakuBépvnong. O
nio Navw apoiBEg enkupwOnkav anod Tnv Mevikn SuvéAeuon Twv MeTdywv oTIc 6 OkTwBpiou 2020.

Enimpon) AuonB%~- /
=

v

Plamen Borkov Paraskevov,
Mpoedpog

28 Anpihiou 2021
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (ouvéxeia)

A101knTIKO ZupBoUAIo kai AiIGpBpwon EmTponwv Kadika ETaipikig AlakuBEpvnong
AI0IKNTIKO ZUHBOUAIO

Mopyog Tpundatoag — Mpdedpog, KN EKTEAETTIKOC, AVeEAPTNTOG

Mavvog ZTaupividng — pn EKTEAETTIKOG, aveEAPTNTOG

Dimiter Martinov Banov - pn eKTeAECTIKOC, aveEapTnTog

Plamen Borkov Paraskevov — Jn eKTEAEOTIKOG, AVEEAPTNTOG
Vladislav Athanasov Yonchev — un ekTeAeaTIkOC, aveEapTNTOC

EnmiTponég Kadika ETaipikng AlakuBEpvnong
1) Emitponn Aiopiou®Vv
- Plamen Borkov Paraskevov (npoedpoc) (diopioTnke oTig 8 Iavouapiou 2020)
- Dimiter Martinev Banov

- Vladislav Athanasov Yonchev (diopioTnke oTic 8 Iavouapiou 2020)
- NMwpyog Tpunatoag (naparmdnke oTi¢ 8 Iavouapiou 2020)

2) Emtponn EAéyxou
- NMwpyog Tpunaroag

- MNavvog ZTaupividng (Nnpdedpog) (SiopioTnke oTig 8 Iavouapiou 2020)
- Dimiter Martinev Banov (dlopioTnke oTi¢ 8 Iavouapiou 2020)

3) EnevduTtikn EmiTponn kai EniTponr ApoiBaov

- Dimiter Martinev Banov (npoedpoc)
- Plamen Borkov Paraskevov
- Vladislav Athanasov Yonchev

4) EKNpOownocG OXEOEWV UE TOUG HETOXOUG
- Xapng PagTdnoulog

5) AveTepog AVeEApTNTOG AIOIKNTIKOG SUHBOUAOG

- Nwpyog TpundTtoag (napaitidnke 8 Iavouapiou 2020)
- Navvocg ZTaupividng (diopioTnke oTi¢ 8 Iavouapiou 2020)

6) AsziToupyOG ZUPHOPPWONG

- Vladislav Athanasov Yonchev (diopioTnke oTic 8 Iavouapiou 2020)
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‘ExkOeon Mepi ETaipikig AlakuBépvnong (ouvéxeia)

Bioypa@ika ZnHeEI®HATd ZUHBoUA®V

Dimiter Martinov Banov — AieubuvTrG — ETav 38, KaToikog BouAyapiag

Eival kaToxog ntuyiou Bachelor of Science (Business Management) Tng oxoAng Aiaxsipiong AisBvwv Enixsipioswv Tou
navenioTnuiou Tou SDA Bocconi aTto MiIAavo Tng ITaliag kaBwg eniong katoxog nTuyiou eMBA (Finance, Banking and
Real Estate). Eival d1€uBUVTIKO OTENEXOG Kal MpwNV HEAOG Tou AloIKNTIKOU SupBouAiou Tng Central Cooperative Bank
PLC Tn¢ BouAyapiac. AleTéAeoe eniong OleuBuvTikO oTéNexoc Tng CCB Asset Management kai KFT Properties
Development.

rNnavvog Ztaupividng — AicubuvTtii — ETov 48, Karoikog Kunpou

'Exel 20 £€Tn neipa oTIG OIKOVOMIKEG UNNpeaieg Tooo atnv Kunpo 6oo kai otnv EAAGda. KaTéxel BSc o€ Anpooieg kal
Enixelipnuatikeég Alaxelpioeig Tou Maveniotnpiou Kunpou kai MSC ge AieBveig Enixeiproeig Tou MavenioTnuiou Tou
Manchester Institute of Science and Technology (UMIST). H euneipia Tou agopd €pyacieC w¢ avmTaTou avaiuTh),
dleuBbuvTn €peuvac kal avaluong, dleuBuvTr diaxeipiong XapTopuAakiou, SIEUBUVTI €MEVOUTIKWV CUMBOUAWV Kal
unelBuvou oTpaTtnyikng. To 2014 diopioTnke WEAOG Tou AloiknTIKOU SupBouliou Tng ATHK kai Tng CYTA Hellas, pexp!
TNV Napaitnon Tou Tov enTéuPpio Tou 2018. Eival EYKEKPIMEVOG yIa TNV NApOXr ENEVOUTIKWV UMNPECIOV (QVMTEPOU
emnédou) and Tnv Emimponn Kepalaiayopdg Kunpou kai €ival adeiolxo¢ XpnuATIoTAG oTo XpnuaTioTnpio Afimv
KUnpou ka aTo XpnuaTioTrpio ABnvav.

Nopyog Tpundroag — Aicubuvrting — ETov 58, Karoikog Kinpou

'Exel népav Twv 20 €TV EUNEIPIA OE OIKOVOUIKEG UMNPECIEC, £XOVTAGC €PYACTEI WG EKTEAEOTIKOG GUMBOUNOG OE
dlapopoug enevduTikoUG opyaviopoUug onwe n Landmark Financial Services Ltd kai Hellenic Bank Investments Ltd.
Eival eniong ekTeAeaTikdC oUPBOUAOG kal 1IdpUTAG TNG Ambelis Winery onwg kal JEAog Tou AloiknTikoU SUpBoUAiou TNg
Kunpiaknc Etaipeiag ®uoikoU Aepiou (DEFA). Katéxel petantuxiako dinAwpa Tou MavenioTnuiou Tou Harvard kai
navenioTnuiakd dinAwpa Tou Maveniotnuiou Cornell. Eival kAToxog Tou MIGTOMOINTIKOU AvWTEPOU €MNEDOU
€nevOUTIKWV UNNPETIwV and Tnv Enimrponn Kepahaiayopdg Kunpou.

Plamen Borkov Paraskevov — AieuBuvTinG — ET®V 43, KaTtoikog BouAyapiag
Eivar kartoxog ntuyiou Bachelor of Science (Accounting and Auditing) Tou oikovopikoU navemoTnyiou Tng Bapvag

oTnv BouAyapia kaBwg eniong kar kaTtoxog ntuyiou Master (Accounting and Auditing). Eival avaTepog disubuvTnic TNG
Central Cooperative Bank PLC Tnc BouAyapiac. EidikeueTal og B£uaTa dikTUoU Kal BuyaTpikav.

Vladislav Athanasov Yunchev — AieuBuvTiG — ETov 40, Karoikog BouAyapiag
Eival katoxog nTuxiou oTo dieBvéC dikalo and To KPATIKO NAVEMIOTAMIO TNG Mooxac. Eival vouikog oUPBoUAOG TNG

Central Cooperative Bank PLC Tng BouAyapiag kai HENOG TOU eKTEAEOTIKOU GUHBOUAIOU Twv BuyaTpikwv oTnv Pwaia.
EidikeUeTal o€ BEPATA EYNOPIKOV CUVAANAY®V Kal NpooTaaciac NPoownikwv dEOOUEVWY.
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‘ExBeon MNepi Eraipikig AlakuBépvnong (ouvéxeia)
‘Ex8eon Enitponng EAéyyou

H Enmponr EAéyxou Tou AoiknTikoU ZupBouliou anaprileTal and Touc ZupBoUAouC ol onoiol avapEPOVTal oTnV
‘ExBean. O kUpiog okondg TG Enimponiic ival n enonTeia Tng SieEaywyric Tou ETAGIOU EAEYXOU Kal N NAPOUGIacn Twv
OIKOVOPIK@Y KaTaoTagewv. H Enmmponn elonyeital oTo AloiknTikd SUpBoUAIO, UNd TNV QIpEOT TG ENIKUPWONG TWV
HETOXWV, TNV ENIAOYT TwV aveEaPTNTWV EEWTEPIKAV EAEYKTGV.

H SiebBuvon éxel Tv euBlvn Tou €0WTEPIKOU EAEYYOU KaI TNV NAPOUCIAON TWV OIKOVOUIKGV EKBECEWV. O
avetapmrol eEwTepikoi EAEYKTEG Exouv TNV €uBUVN yia T Blevépyeld aveEApTNTOU EAEYYOU TWV OIKOVOHIKGV
kataoTaoewv Tng ETaipeiag pe Baon Ta Aiebvry EAeykTika MpOTUNG KAl Va EKOMOOUV TNV EKBETT TOUC NAVE OE AUTEC,

O kUplog okondg Tng Enirponng eival n enonTeia TG SleEaywync Tou £TMoIou EAEYXOU Kal TNC Napouadiaong Twv
OIKOVOMIK®V KaTAOTACEWV.

Ayotpoplxc'l HE Tov BlopIopd TwV PEAGV TN Enmponnic, To AloiknTikd ZupBoUAio AaBe undyn TIC npoUnoGéoglc OTI Ta
HEAN Tng Enmponig auTn Ba npénel va eivar pn ExTeAeoTikoi AveEapTnTol ZUpBoudol. O1 k.k. Madpyog TpundToag Kal

MNdawog Itaupividng eival pn ExteleaTikoi AveEdptnrol ZUpBoudol kai o k. Dimiter Martinev Banov €ival pn
ExTeAeaTikog ZUpBouloc.

Méoa oTa nAaigia autd, n Enirponr| ouviiABE kaTd To 2020 Ot TEGOEPIC OUVEDPIEC, KaI EYE ENAQEG PE TN 6|£06pv0r1
ka1 Toug aveEapTnToug eEwTepikoUc eAeykTEC. H BieUBuvan napousiaoe oTnv ENITponr) 0TI O OIKOVOPIKEG KATAOTACEIG
NG ETaipeiag éxouv eToipaoTei pe Baon Ta AieBvry MpdTuna XpnpaTooikovopIknAg Avapopdc 6nwg autd uloBeThBnKav
and Tnv Eupwnaikn ‘Evwon kai n Enmponr) €££Ta0E kal GUYITNOE TIC OIKOVOMIKEG KATAOTACEIG PE TN 61506uvqn Kal
Toug avekaptnToug eEwTepikoUC EAeykTEC. H EniTponr) ouliiTnoE PE TOUG GVEEAPTNTOUC EEWTEPIKOUG EAEYKTEG TIG
npovoleg avekapTtnaiag 6nwe npovoolvral and Tov Kmdika AeovTohoyiag yia EnayyeAuaTie AoyIoTEG TOU Zuvésopog
Eykexpipévwv Aoyiotov Kinpou. O aveEaptnTol eEwTepikoi EAEYKTEG napouciaoav Kal oulfjitnoav pe Tnv Enrponn
oAa Ta Béparta nou apopolv Tnv avekapTnoia Toug oav EEWTEPIKOI EAEYKTEC.

Me Baan Tig oulnTnoeig TnG Enmponng pe Tn S1elBuvon kai Toug aveEapTnToUS EEWTEPIKOUC EAEYKTEG Kal TNV €EETaan
TnG Enirponng Twv andwewv Tng SielBuvong kal Tnv ékBeon Twv avelapTnTwV EEWTEPIKOV EAEYKTOV MPOG TNV
Enirponr, n Enirponr| eionyrBnke npog To AloiknTikd ZupBoUAI0 TNV NEPIANYN TWV OIKOVOUIKMV KATAOTACEWV TNV
Etioia 'ExBeon yia To £1o¢ nou €Ange oTic 31 AekepBpiou 2020. Or OIKOVOUIKEC KATAOTACEIG EYKPIBNKav and To
AioiknTikG ZupBoUAio oTic(28 Anpidiou 2021. H Enimponr eninpoaBeTa e10nyHBNKE TNV GUVEXION TWV UNNPECIQV TWV
¢ TwV aveEapTnTwV eEWTEPIKOV EAEYKTOV TG ETalpeiag yia To £Tog 2021.

MNpoedpog

28 AnpiAiou 2021
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EKOGEZH AIAXEIPIZHZ

To AioiknTikd SupPBoUAIo unoBaMAel Tnv €kBeon Tou padi Pe TIG EAEYUEVEC OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag yia
TO £70¢ nou £An&e aTic 31 AskepBpiou 2020.

KUpia dpacTnpioTnTa kai Uon epyaciov TnG ETaipeiag
H kUpia dpaoTtnpidTnTa TnG ETaipeiag, nou dev €xel aAd&sl and To nponyoUUEVO €To¢, €ival ol enevOUOEIG, WG
eTaipsia xapTopuhakiou enevoloswv KAEIOTOU TUNOU, OE PHETOXEG DNHOTIWV Kal GAWV ETAIPEIOV Kal OE XPEOYPAPA.

Avaokonnon TPEXoUuodg KaTaoTaong, kal eNid00EwV TWV dpacTnpioTHTWV TNG ETaipeiag

H {nuid yia To £To¢ Nou avaloyei oToug PETOXOUC avépxeTal o €550.686 (2019: képdog Uwoug €509.132). =1ig 31
AekepBpiou 2020 To oUVOAO TwV OTOIXEIWV evepyNnTIKOU TNG ETaipeiac nrav €17.771.947 (2019: €9.348.351) kal Ta
kaBapa oToixeia evepynTikoU nTav €17.554.431 (2019: €9.105.300). H oikovopIKr KATAoTaon, €EENEN kal enidoaon
Tn¢ ETaipeiag dnwg napoucialeTal OTIG OIKOVOMIKEG KATAGTACEIC BEWPEITAl IKAVOMOINTIKT).

H oikovopikr) kardotaon, €GEMIEn kai emidoon Tng Etaipeiog efaptdrar kupiwg omd Tnv amoédoon Twv
XPNHATIOTNPIOKWY TITAWV Kal eTTevOUCewV TTou Katéxel. Katd Tn didpkeia tou éroug 2020 Ta XpnuaTtioTApIa Tou
eCwTepIKOU Kal o1 O¢gikTeg, 61TTou N ETtaipeia emevdlel kai gixe Kupiwg emmevduoel 1o £1og 2020, onueiwoav PJEYAAEG
peTaBoAég wg ammotéAeopa TnG aBeBaidTnTag TTou TTPoKOAEl N e€EMIEN TNG TTavdnuiag Tou Covid-19 og oAdkAnpo Tov
mAavATn. Tuxdv ¢nui€ég TTou utropei va utrooTei n ETtaipegia oto yéAAov, dev pmropolv va kaBopioTolv GTO TTapov
atadio.

A&giToupyiko nepiBailov TnG ETaipeiag

H kutrpiokn oikovopia katd@epe 10 2020 va mmapoucidoel KaAUuTepn €Tmidoon ammd Tov Eupwraikd péco 6po kal va
Teplopioel TIG amwAeieg Tou AET o1o 5% wg atrotéAeopa Tng Travonuiag Tou Covid-19.
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KupioTepol Kivduvol kal aBepBaioTnTeg

To xapTo@UAAGKIO TNG ETaipeiag oxeTiCeTal Ye TIG TTAPAKATW KATNYOPIEG KIVOUVWV:

(a) ZuoTnpikég Kivouvog

A@opd Tov KivOuvo TTOU TTPOKOAEITaI ATTO TTAPAYOVTEG TTOU €TTNPEACOUV TO OUVOAO TNG ayopdg Kal KOTA CUVETTEIQ
TOUG YevIKoUG O¢gikTeg Twv XpnuaTtioTnpiwv. O kivduvog autdg dev utropei va atro@euxdei ye tn dlactropd Twv
emevdUoewV Tou xapTopuAakiou. O Kivduvog auTdg atroTeAiTal atrd Toug akdAouBoug KivdUuvoug:

(i) MoAITIk6g Kivduvog

A@opd Tov KivOuvo TToU aTToppPEEl aTTO OAAAYEG OTO OIKOVOUIKO, @OPOAOYIKO 1) TTOMITIKO OKNVIKO, Ol OTToieG duvaTtal va
eTTnpedoouv apvnTIKA TIG AyOopEG XPHMATOG Kal KEQAAQiou.

(i) Kivduvog TTAnBwpiopol
A@opd Tov Kivouvo PEIwaNG TNG TTPAYUATIKAG agiag Twv £TeVOUcEwWV eEaITiag TNG avodou Tou TTANBwPIGHOoU.
(iii) Kivduvog etravetrévduong

Agpopd Tnv mMBOavoTNTA ETTAVETTEVOUONG XPNUATWY OTTO TTWANCN MIOG ETTEVOUONG PE ETTITOKIA BIOPOPETIKG atrd auTd
TTOU €TTIKpaAToUoav OTAV TTPAYUOTOTTOINONKE N apxIKn ETTEVOUON.

(B) Mn ocuoTnuIkdg Kivduvog

A@opd Tov KivOUVO TTOU EPTTEPIEXETAI OTNV ETTIAOYH ayOpdg TNG METOXAG HIOG CUYKEKPIPEVNG ETAIPEIAG, N TTOPEIa TNG
OTToi0G CUVOEETAI UE TA OIKOVOUIKA aTTOTEAECHOTA TNG, TIG TTPOOTITIKEG TOU KAGOOU OTOV OTT0i0 dpaCTNPIOTTIOIEITAI N
etaipeia kar GAAoug Trapdyovteg. O Kivduvog autdg eival duvatd va TeEpIOPIoTEl péow TNG OlaCTIoPdg Twv
€MEVOUOEWV EVOG XOPTOPUAAKIOU OE OIAPOPETIKOUG PETOXIKOUG TITAOUG Kai €TTevOUOElS. MNMapauévouv GuwG o1 TTIo
KATW Kivouvol:

(i) MoTwTIKAG KivOuvog

A@opd Tnv mMOaveTNTa VO PNV PTTOPECEl O €KOOTNG VA EKTTANPWOEL TIG UTTOXPEWOTEIG TOU, OTTWG TNV TTANPWUNA
MEPIOUATOG, TOU KEPAAQIOU, TWV TOKOUEPIDIWY K.A.TT.

(i) Kivduvog peuaTtdtnTag

AQopd Tnv €UKOAiQ pE Tnv OTToi0 O €TTEVOUTAG MTTOPEI va PEUCTOTIOINCEI TOUG TiTAOug Tou. [lpooTradeia
PEUCTOTTOINONG €VOG TITAOU OE UIa ayopd OTTOU dev UTTAPXEl AvTiaToiXn CATNoN, EVOEXETAI VA TTPOKAAECEI PEYAAES
auéopeiwaelg atnv TIPA Tou TiTAou. TiTAoI Kai €TTEVOUCEIG YE PEYAAN EUTTOPEUCIPNOTNTA EVEXOUV MIKPOTEPO KivOUVO
PEUCTOTNTOG.

(iii) Kivduvog miung ayopdg

H Eraipeia exTiBetar o€ kivbuvo TiUAG ayopdg Adyw Twv €mevdUceEwv TTou KaTéxovtal amé tnv Etaipeia kai
TaglvopouvTal aTOV I00AOYIOUO O€ XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU aTTOTIMOUVTal o€ dikain afia péow
TwV atToTeAeopdTwy. H ETaipeia dev ekTiBeTal O€ KivOUVO TIHWY ayabwy.

H diayeipion Tou KivoUvou TIPAG ayopdg TTITUYXAvETal KUPIWG pEow TnG BIACTTOPAG TOU XapTo@uAakiou TnG ETaipeiag
oe éva eupl @Aopa emTevdloewv oOTa xpnuatiotripia Tng Kimpou, Tng EAAGdaG, GAAwV xpnuaTioTnpiwv Tou
€EWTEPIKOU Kal o€ ETTEVOUTIKA KEQAEAQIQ.

To AloiknTIKO ZUPPBOUAIO evnUEPWVETAI ava OeKATTEVOAUEPO yia TNV B€on KAl KOTAOTACN TOU XOPTOQUAAKIOU Tng
Etaipeiag, 1o otroio diaxeipieTal eEwTepikdg AlaxeipioTrig ETrevduoewy, Kai evepyei avaioya.

(iv) Kivduvog BepaTo@uAakng

O kivduvog aTmrwAEI0G OTOIXEIWY TOU €vePYNTIKOU TOU XOPTOQUAGKiOU, AOyw TIpdgewv 1 TTApaAsiyewv TOU
BepaTo@UAaKa.
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(vi) EmTokiakég Kivduvog

AUEnon Twv emITOKIWV TTPOKOAEI peiwan oTIG TINEG TwV OPOAGYwV. Oco peyaAuTepn gival n dIGpKEIa EvOG OUOAGYoU
wg¢ TN AN Tou, T6G0 UYPNASTEPOG €ival O ETTITOKIOKOG KivOUuvog.

H diaxeipion kal o1 evépyeleg avTIOTABUIONG TwV KUpIOdTEPWY KIVOUVWY Kal afeBaiot)Twy Tng ETtaipgiag amd mnv
AigvBuvon tng Etaipeiag kabwg kai emTpdoBeTol Kivouvol Kal aBeBaidTnTeG, TTAPoUCIAZovTal OTIG ZNHPEIWOEIG 6 Kal 7
TWV OIKOVOUIKWY KATOOTACEWV.

MpoBAenopevn eEEMEN TG ETaipeiag

OTtroieadATroTe oNUAVTIKEG aANayEG 1) eEeAiCeIC OTIG BPAOTNPIOTNTEG, OTNV OIKOVOUIKK KATAoTOON KAl OTRV £TTid00N
NG ETtaipeiag yia 1o TpooexEég pEAAov eCapTwvTal o peydAo Babud amrd Tnv €kPacn kai €KTaon TnG UPEong oTnv
TTOYKOOMIO OIKOVOUia AOyw Tng TTavonuiag Tou Kopwvolou.

AnoTeAéopara
Ta anoTteAéopaTa TnG ETaipeiag yia To £10G napouaoialovTal oTn ogAida 25.

Mepiopara
H Etaipeia dev éxel diaveuntéa kEpdn oTig 31 AekepPpiou 2020, €101 To AloikNTIKO ZupBoUAIO BEV PTTOPET va TTPOTEIVEI
TNV KaTaBOAR PEPIOPATOG.

MEeTOXIKO KEPAAdAIO

H Etaipeia €xel exdwoel 56.248.855 véeg auviBeig petoxég 1pog eigaywyr ato Xpnuatiotipio Afiwv Kutrpou
("XAK"), cUpgpwva pe Tou 6poug £kdoang. MeTd Tnv oAokApwaon TNG augnong Kepailaiou, T0 GUVOAO Tou £KBOUEVOU
METOXIKOU KepaAaiou TnG ETaipeiag avépyetal o 112.793.757 cuvABeig peToxég ovouaaTikAg agiag €0,13 n kabe pia.
To oUvoAo Twv Ke@aAaiwy TTou avtARdnkav até Tnv Etaipeia avépxetal o €8.999.817.

H Etaipeia €xel amooteilel oTig 24 Noepfpiou 2020 Tig €TMIOTOAEG TTOPAXWPENONG TwV VEWV OUVABWV peToxwv. H

évapgn diatrpaypdreuong Twv 56.248.855 véwv ouvrBwy petoxwv ato XAK pe ovopaoTikn agia €0,13 avd petoxn, n
oT1roia opioTnke oTig 8 Aekepfpiou 2020.
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INTERFUND INVESTMENTS PLC

EKOGEZH AIAXEIPIZHZ

AI0IKNTIKO ZUHBOUAIO

Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AekepBpiou 2020 kal Katd Tnv nuepounvia Tng napoloag €kOeong
napouaialovTal oTn ogAida 1. ‘ONol Toug ATav KEAN Tou AloiknTikoU SupBouAiou kaB' oAn Tn dIGpKeEIa TOU £TOUG MoU
£€An&e oTic 31 Aekepppiou 2020.

JUpoewva pe TIg TTPovoleg Tou KataoTtaTikoU Tng Etaipeiag o€ k&Be EtAoia Mevikr) ZuvéAeuon 1o AuIcu Tou AloiknTiKoU
>upBouAiou, 1} av 0 GUVOAIKOG apIBuoG Twv ZupBolAwy dev diaipeital dia dUo TOTE 0 TTANCIEGTEPOG APIBUOS TTPOG TO
AMICU, TTapAITOUVTAl KAI TTIPOCPEPOUV TOUG £QUTOUG TOUG YIO ETTAVEKAOYT).

Zmv emopevn EtAoia Mevikr) Zuvéheuon Tng ETaipeiag ammoxwpouv ol AloiknTikoi ZUuBoulol K.K. Dimiter Martinov
Banov kai Vladislav Athanasov Yonchen, ol o1roiol Opwg €ival ETTAVEKAEEILOI KOl TIPOCPEPOVTAI VIO ETTAVEKAOYT).

Ta Bioypagikd onueiwpata Twv AIoIKNTIKWY ZUPBoUAwv TTapoucidlovTal oTo Ke@AAaio AioiknTiké ZuufoUAio Kkai
EmTpotrég ETaipikig AlokuBépvnong.

ZuppeTOXN ZUPBOUA®V OTO KEPAAalo TnG ETaipeiag

Ta TT0000TA CUMPMETOXNG OTO KeEQAAaio TnG ETtaipegiag mmou katéxouv, dueca 1 €uueca, pEAN Tou AloiKnTIKOU
>upBouAiou oclppwva ue 1o ApBpo 60(4) Twv Tepi Afiv kal XpnuaTmiotnpiou Agiwv Kutrpou Népwv oTig 31
Aexepppiou 2020 kai 30 nuépeg TIPIV TNV nuepopnvia e1doTToinong auykAiong NG ETAaiag MevikAg Zuvéeuong Atav
WG aKoAoUBwg:

30 nUEPEG NPIV TV NHEPOUNvVia

31 AekeppBpiou 2020 €19onoinong ouykAiong TnG ETnoiag
Feviking Zuvéleuong
Apeon ‘EppeOn Apeon 'Eppeon
OUMMETOX]  OUMMETOXN SUvoho OUMMETOX)  OUMMETOXN >Uvoho
% % % % % %
ravvog ZTaupividng - - - - - -
Mwpyog TpundToag - - - - - -

Dimiter Martinov Banov - - - - - R
Plamen Borkov Paraskevov - - - - - R
Vladislav Athanasov Yonchev - - - - - R

Zuppaocsig e ZUPPBOUAOUG KAl ouvdedePéva npoowna

EkTOG Twv apoifwyv Twv ZupBolAwv oTig 31 Aekepfpiou 2020 kal Katd Tnv nuepopnvia authg Tng ékBeong dev
uTTAPXE oTroladnATToTE GAAN onuavTikr oUuBacn pe Tnv Etaipeia otnv omoia ZUuBoulog f ouvdedepéva TTpdowTTa
TOU va €ixav ouciwdeg CUPPEPOV. Zuvdedepéva TTpocwTTa TTEpIAaPBAavouv To/Tn GULUYO, KOl TOUG OUYYEVEIG €€’
aigatog pEXP! TTpwTou PaBPoU ouyyévelag Kal ETAIPEIEG OTIG OTToiEG O ZUMPOUAOG KaTéxel, Aueca f €UuEoa,
ToUuAdyiaTov 20% Tou JIKAIWUOTOG WAPOU OE YEVIKA GUVEAEUOT.
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INTERFUND INVESTMENTS PLC

EKOGEZH AIAXEIPIZHZ

KupioTepol HETOXOI

O1 pétoxol TTou KaTeixav aueoa A Egueca TEpav Tou 5% Tou ekdoBEvTog Kepalaiou TnG ETaipeiag oTig 31 Aekeufpiou
2020 kar 30 nuépeg TPIV TNV nuepounvia eidotroinong ouykAiong Tng Emoiag MevikAg ZuvéAeuong ATav wg
aKkoAoUbwg:

31 Askepppiou 2020 30 NUEPEG NPIV TNV NHEPOHNVia cUYKAIONG
TnG ETRo1ag Mevikng ZuvéAeuong
Apean "Eppeon ZUvoho Apeon 'Eppeon >Uvoho
OUMMETOXN)  GUMMETOXN OUHMETOXN OUHMETOXN
% % % % % %
Clearstream Banking 36,89 - 36,89 36,89 - 36,89
Universal Pension 6,90 - 6,90 6,90 - 6,90
Fund CCB-Sila
Finance Security 14,09 - 14,09 14,09 - 14,09
Group
MF Compass 6,97 - 6,97 6,97 - 6,97
Progress

Kwdikag ETaipikng AlakuBEpvnong
H Etaipeia é€xel uioBetrioel Tov kdika ETaipikng AlakuBEpvnong, Onwg autog ekdoBnKe anod To XpnuaTtioTnpio Afiov
Kunpou.

H Etaipeia epappolel 0Aec TIC npovoleG Tou Kodika alAa Aoyw Tng @UoNG TV €pyaciov TnG w¢ Eykekpipévog
EnevouTikog Opyaviopog onou To SUPPoUAIO Bev €Xel eKTENEDTIKEG eEouaieg dev @aplolel TIC NPOvoleg Tou Kwdika
og OTI aPopd TIC NPOVOIEC Nou NNyalouv anod TIG UNOXPEWOEIG TWV EKTEAECTIKWV CUMBOUAwv. Ta Tnv €kBean Mepi
ETaipiknc AiakuBépvnong BAENE aehideg 12 pe 24.

Aev unapyouv onoladnnoTe €I0IKA JIKAIWKATA EAEYXOU 1} OMoIoIdNMOTE MEPIOPIOHOI OTA JIKAIWUATA Wripou and Toug
KaToxoug TiTAwv Tng ETaipeiac.

MetaTponn ETaipeiag o Opyaviopo EvaAAakTIkK®V Enevdlcewv

H Etaipeia oe ouvedpiaon Tou AioiknTikoU SupBouliou nou olokAnpwénke oTic 21 Iavouapiou 2021, eE€taoe
€MIOTOA| Mou ¢AaBe and HEYAAOMETOXO Kkal anoPacioe Onw¢ npoxwpnoel e aitnon yia dielpuvon Twv
OpacTnPIoTATWV TNG Kal anaAAayr anod Toug enevOUTIKOUG NePIOPIOHOUG CUU(pWVA HE TRV napdypado 5.3.3.2 Twv
KavovioTIK®v Ano@acswv Tou ZudPouliou Tou XpnuarioTnpiou Afiov KUnpou, avagopika e TIC AYOpEG Tou
XpnuaTioTnpiou (KAM 379/2014).

FeyovoTa PETA TNV NEPIOdO avapopag

OnoiadnnoTe onuavTika yeyovoTa OUVEBNKAV WETA TNV MeEPiodo avagopdac, nepiypagpovTal arn onueiwon 21 Twv
OIKOVOUIK®OV KATAOTACEWV.

YnokaraoTnpara

H ETaipgia dev AeIToupyouce JECW OTTOIWVONTTIOTE EYYEYPAUMUEVWY UTTOKATACOTNUATWY KATA T SIGPKEIQ TOU £TOUG.
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INTERFUND INVESTMENTS PLC

EKOEZH AIAXEIPIZHZ

AvekaprnTol EAEYKTEG

O1 Avebaprnvor EAeyxkTeg, Grant Thomton (Cyprus) Limited, éouv exdniwoesr smBuulc va efaxohouBhoouv vo
napéxouv TIC UNNPECIEC TOUG KAl WHMIOUa nou vo skoucodoTel To AonTixd ZupBoliio va kaSopicer Tnv cpofh
Toug, 8o xoTaTeBel onv ETAoia Tevik) ZuvEAsuon.

Mg evTOAR-TOU AlomnTikot ZupBouAioy,

CuipVoePpundaToag
/ﬁ/z“lpésépoq AloiknTIKOU ZUpRouAiou

Asuxwoia, 28 Anpidiou 2021
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INTERFUND INVESTMENTS PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TQN
YNEYOYNQN THE ETAIPEIAZ A TH SYNTAZH TQN OIKONOMIKQN

KATAZTAZEQN

IUppuva pe To dpBpo 9, eddguo (3)(y) koi (7) Tou nepl Twy NpounoBtoewy Aogdvaiog (Kvateg ASleg npog

donpayudTeuon or Pudldpevn Ayopd) Nowo Tou 2007 (N 190 (1/2007) (o ‘Néyog), cutis Ta péAn Tou AornTikou
Zupfoulion kan o1 BAADY unELBUVDE Y10 TG omovopt ¢ koraoToonc T Interfund Investments Pic (n Eroipela’) yio To

€Tog nou eAnke omg 31 Aexcpfpiou 2020, criffeforuvoupr on, ef dotwv ywwplloupe
Q) O ETMOE OKOVOIKES KOTOOTAOLK, TG ETOIPECIOS O ONOIEE NAPOUOIOLOVTON OTIC OEAISES 14 pix 42

(1) xoToprioTroy oupgova pe Ta B Npdruno XpnpaToomovoukng Avopopdc Gnux o.no'moecrﬁeqmv ano 11V
Eupwnain) Evion, xor oUpgwve pe 1 Satake Tou ApBpou 9, ebaeio (4) Tou Nepl EToipady Nopou G Kunpoy,

L]

(4) nopéyouy aAnBivn kol Bixon ordve TWV OTOIXTRWY EVEQYNTINOU KOl NOBNTIXOU, TNG OMOVOUKAG KATOOTOONG KOl
Tou kipSoug f i S Evaipciog ron Twy CtpAoTwyY nou NEPAOPPAVOVTOI 0TI OKOVORIKEG KGTOOTAOLC WG

OUVOAD xO

(B) n ExBeon Maycipong nopiya Slkan aveoxdmnon Twv tEEAEcwy ko TG onddoong xabax Kol TG Béons TS
ETaipuiog g oUvolo, Hod pt NEpypOPn Twv KupidTEpWwy KivBUvuv xot afeBaoTriTwy nou ovipeTwider,

ME£An Tou AioiknTikoU LugqouNou

Mowog Zroupwdng

Mwpyog Tpundm
Dimiter Martinov Banov
Plamen Borkov Parask

Viadislav Athanasov

YneiBuvog olUvragng Twv OIKOVOHIKWY KOTOUTOOTWY
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O GrantThornton

Grant Thornton (Cyprus) Limited
. . 41-49 Agiou Nicolaou Street
ExOeon Ave&apTnTou EAEYKTN Nimeli Court - Block C
2408 Engomi, Nicosia
P.O. Box 23907

Mpog Ta MéAn TnG Interfund Investments Plc 1687, Nicosia
Cyprus
'EkOgon £ni Tou EAéyxou Twv Oikovopik®V KaTtaoTaoemv T +357 22600000

F +357 22600001

linkedin.com/company/grantthorntoncy
facebook.com/grantthorntoncyprus
twitter.com/grantthorntoncy

'Exoupe eAéyEel TIC oIKovouIkEC kaTaoTaoelg TnG Interfund Investments Plc (n 'ETaipeia’), 6nwg napoucialovral oTIC
0eNIdeG 14 péxpr 42 kal anoTeAoUvTal anod TNV KATaoTaon XpnHaTooIKOVOUIKNAG Béong oTig 31 AskepBpiou 2020, kal
TIC KATAOTACEIC oUVOAIkoU £00d0uU, WeTaBoAWV kaBapng BEonG Kal TWV TAUEIKMY POWV TOU £TOUG Nou €AnEe Tnv
nUeEpoUnvia auTn, KabmG Kal MEPIANWN ONUAVTIKOV AOYIOTIK®V MONITIKWV KAl ONUEIOOEIC OTIC OIKOVOUIKEG
KaTaoTACEIG,

Fvaopn

Katd Tn yvopn Hag, ol CUVNUUEVEG OIKOVOMIKEG KATAoTAaoeslC divouv aAnBiviy kal dikain €kova TG
XPNHAToOoIKOVOUIKNG B€ong Tng ETaipeiag oTig 31 AskeuBpiou 2020, kal TG XPNHATOOIKOVOUIKAG TNG €MIdooNG Kal Twv
TAUEIOK®Y POWV TNG yia To £ToC nou €AnEe Tnv nuepounvia aut oUp@wva pe Ta Aigbvry TMpoTuna
XpnuaToolkovopikng Avagopdg (AMXA), onwg autda uloBeTnenkav anod Tnv Eupwnaikr ‘Evwon kal TIG anaitnaoeig Tou
nepi ETaipeioov Nopou Tng Kunpou, Kep. 113.

Baon yvoung

O éAeyx0¢ pag éxel dievepynBei oupewva pe Ta Aigbvi MpdTtutta EAEyxou (AME). O1 euBuveg pag, pe Bdon autd Ta
TPOTUTTA, TTEPIYPAPOVTAl TTEPAITEPW OTNV Trapdypa@o 'EuBiveg Tou EAeykTr) yia Ttov ‘EAgyxo Twv OIKOVOUIKWY
KataotdoewV' TnG €kBe0ng pag. Mapaucivape avegdptntol améd v Etaipeia kab' 6An tn didpkeia Tou diopicpou pag,
olpewva pe Tov AieBvly Kwdika AcovroAoyiag Aoyiotwv (ouptrepidapBavopévwy Twv AigBvwv  Mpotutrwyv
AvegapTnoiag), TTou exkdideTal amé 10 AlBvEg ZupBouhio Mpotummwy Aegovtoloyiag yia EmayyeAparieg AoyioTég
(Kwoikag AZMAEA) kai TIG atraiTiioglg d0ovToAoyiag TTou OXeTi(ovTal YE TOV EAEYXO OIKOVOUIKWY KATOOTATEWY OThV
KUTrpo kail éxoupe ouppop@woei pe TIG GAAEG euBUVEG BeOVTOAOYIag TTOU ATTOPPEOUV ATTO TIG OTTAITACEIG QUTEG Kal TOV
Kwdika AZMAEA. MoTevoupe 0TI Ta EAEYKTIKA TEKUAPIA TTOU £XOUME QTTOKTHOCEI €ival ETTAPKN Kal KATGAANAQ yia va
atroTeAégouv BAon yia TNV EAEYKTIKRA HAG YVWHN.

KUpia Oépata eAéyXou CUHNEPIAGUBAVOHEVMV TWV CHHAVTIKOTEP®WV KIVOUVMV OUCIN3®V avakpiBeEI®V,
nou NEPIAAUPAVEI EKTIHOHMEVOUG KIVOUVOUG OUCINAMV avakpIBEI®V nou oPeilovral o€ andrn

Ta kUpia Bépata eAéyyou gival ekeiva TTou, KATA TNV ETTAYYEAUOTIKN JAG KPion, ATAV £E€xoucag onuaaiag aTov EAeyxo
TWV OIKOVOUIKWYV KOTAOTACEWV TNG TPEXOUOOG TTEPIOdoU. Ta Béuata autd £xouv eEeTaOTEI OTO TTAQITIO TOU €AEyXOU
TWV OIKOVOUIKWY KOTOOTACEWV, WG oUVOAO, yia Tn SIopopewaon TG YVWHNG HOG ETTI AQUTWV KAl OV EKPEPOUNE
EeXxwpIoTA yVWUn OXETIKA Pe autd Ta Béparta. Autr Oev eival n oAokAnpwpévn AioTta pe OAa Ta pioka TTou
EVTOTTIOTNKAV KATA TNV SIGPKEIQ TOU EAEYXOU PAG.

AnoTignon enevdlUoswV - Eninedo 3

Kipio 0épa eAéyxou Mwg avTINETWTTIOTNKE TO BEpa

H ETaipeia €xel XpnUOTOOIKOVOUIKA TTEPIOUCIaKA  O1 eAEYKTIKEG Pag diadikaoieg TrepIEAaav, aAAd dev TTEPIOPIOTNKAV

oTolxeia Upoug €2.771.218 1a otroia oTa akdAouba:

katardooovtal atnv eVAoyn agia emmmédou 3,

OTTWG YVWOTOTTOIEITON KAl 0T onueiwon 6. H * Mjyn €kBeong armotiynong atmd Tnv 7Q Multi Opportunities Ltd yia
€UAoyn agia Twv XPNUATOOIKOVOUIKWY TNV a&loAdynon Tou €UAOYOU TWV UTTOKEIJEVWV TTAPAdOXWV Kal TV
TTEPIOUTIOKWYV OTOIXEIWV ETTITTESOU 3 ETTOARBEUCN TWV EICAYWYWY TTOU XPNOIYOTToIoUvVTal aTTd agIOTTIOTEG

TTPOCdIOPIgETal YEVIKA EITE PE BAON ATTOTIUACEIS  TINYES TRITWV;
TpiTwyV eiTe o€ TTpocapuoopévn Kabapr Aia

Evepyntikou (KAE) pe Tn xprion €100ywywyv oTrd

TpiTOUG.

Grant Thornton (Cyprus) Limited is a member firm of Grant Thornton InternanonaI Ltd (GTIL). GTIL and the member firms are not

a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered independently by the

member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate, one

another and are not liable for one another’s acts or omissions. grantthornton.com‘cy



O GrantThornton

‘EkOeon AveEaprTnTou EAeykTn (OUuvEXEIQ)

Mpog Ta MéAn TnG Interfund Investments Plc

AOyw TNG XpAONG GNUAVTIKWY KPIOEWYV ATTO TOUG  * agioAdynan Tng IKaveTNTag, AVTIKEIMEVIKOTNTAG Kal dSuvaToTNTAG

AlguBuvTég, n UTTapEn un TTOPATNPEACINWY TOU aveEpTNTOU BIAXEIPIOTH KEQAAQiWV; Kal
€I0AYWYWV Kal N ONUAVTIKA 0UVOAIKN agia Twv
XPNHATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWY e a€loAOyNnoN TNG ENAPKEIAG TWV OXETIKWV YVWOOTOMOINCEWV OTIC

EVTOG TG Iepapxiag emTéSou 3, Bewpoupe TNV OIKOVOUIKEC KATAOTAOEIG OE OXEON WE TIG HEBOBOUC anoTiPNonG nou
QTTOTIHNON AUTWY TWV eTTEVOUCEWY WG Baciko XpnoigonoloUvTal yia kaBs katnyopia Tou eminédou 3
Bépa eAéyxou. XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV.

Baoikég TTapaTnpnoeig.

‘Exoupe dIOTTIOTWOEI OTI TO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN
TTOU KATATAoOoOVTal EVTOG TNG IEpapxiag euAoyng agiag ato ETiTredo
3, €xouv Taivoundei opBd WG XPNUATOOIKOVOUIKA TTEPIOUCIOKE
oToixeia oTnv €UAoyn agia Toug PEOW TWV ATTOTEAECUATWY Kal N
eUAoyn agia Toug KaTd TNV nuUEPOUNViIa avaQOpPAs EKTINATAI Kal
TTapouaiaeTar dikaia.

Ta ammoTeAéopaTa Twv TTI0 TTavw BIAdIKACIWY ATAV IKAVOTTOINTIKA yia
TOUG OKOTTOUG TOU EAEYXOU MAG.

Avagpopa og aAAeG NAnpoPopisg

To AloiknTiké ZupBoUAio gival utrelBuvo yia TIG GAAeG TTAnpoopieg. O GAAeG TTANpoopieg atroTeAoUvTal atrd TIG
TAnpo@opieg TTou TrepidauBavovtal otnv ‘ExkBeon Alaxeipiong kai otnv ‘EkBeon ETtaipikig AlokuBépvnong, aAAG dev
TTEPIAAUBAVOUV TIG OIKOVOUIKEG KOTAOTACEIG KAl TNV €KOEGN EAEYKTRA ETTI QUTWV.

H yvwun pag e TwV OIKOVOUIKWY KATOOTACEWV Oev KAAUTITEl TIG AAAEG TTANpo@opieg Kal OV EKPEPOUME
OTTOIOOATTOTE CUPTTEPACHA DIACQAANIONG ETTI QUTWV.

IXETIKA PE TOV EAEYXO TWV OIKOVOUIKWY KATAoTACEWVY, N euBUvn pag sival va diafdaooupe TiIg GAAEG TTANPOQOPIEG, TTOU
ava@épovTal TTapaTmavw, €101 WOTE va aflioAoyriooupe, Katd TTOCO QUTEG Oev OUVASOUV OUCIWOWG HE TIG
OIKOVOMIKEG KOTOOTACEIG 1] PE TN YVWON TTOU €XOUUE ATTOKTHOEI KOTA TN SIAPKEIa TOU EAEyXou, 1 dlagaiveTal va gival
ouoIWdWG eo@oAuéves. Edv, pe Bdon TG OI0dIKOGIEG TTOU €XOUME TIPAYMUATOTIONNOEI OXETIKA ME TIG GAAEG
TTANPOPOPIEG TTOU £XOUUE TTAPAAGBEN TTPIV TNV NUEPOMNVIa TNG €KBEaNG TOu aveEAPTNTOU EAEYKTH, CUPTTEPAVOULE OTI
UTTAPXEI OUCIWAEG GPAAUQ O' aUTEG TIG AAAEG TTANPOQPOPIEG, EINACTE UTTOXPEWHEVO! VO AVAPEPOUNE TO YEYOVOG QUTO.
Agv €XoupE va ava@EPOUE TITTOTA ETTI QUTOU.

EuOUveG Tou AIOIKNTIKOU ZUHBOUAIoU Kal TWV UNEUOUV®YV yia OEpaTa S1akuBEPVNONG Yiad TIG OIKOVOMIKEG
KaraoTtaoeig

To AloiknTiké ZudBoUAIo gival uTTelBuVO yia TNV KATAPTION TWV OIKOVOUIKWY KATACOTAGEWY TTou Oivouv aAnBivi kai
Oikain eikéva olpewva pe Ta Algbvr) MpoTutra XpnuaToolKovouiKAG Avagpopdg OTTwG auTd uloBeThBnkav atd tnv
EupwtraikA 'Evwon kai Tig atrauthoelg Tou Tepi Etaipeiov Népou tng Kutrpou, Keg. 113, kal yia ekeiveg TIG BIKAIBEG
€0WTEPIKOU eAEyyou TToU TO AloiknTIKG ZupBoUAio kaBopilel wg aTrapaiTnTeG, WOTE va kabioTatal duvaTh n KaTtdpTion
OIKOVOMIKWYV KOTOOTACEWVY ATTAAAQYUEVWY ATTO OUCIWAES OPAAUa, oPeINOUEVOU €iTE O€ aTTATn €iTe 08 AGOOG.

Katd Tnv KatdpTion Twv OIKOVOMIKWY KATaoTAgewy, To AIOIKNTIKO ZupBoUAio gival utrelBuvo yia Tnv agioAdynon g
IkavoTnTag TnG ETaipeiag va ouvexioel Tn dpacTnpidTnTa TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITTITWAN, TA
B¢épata TTou oxeTiCovral Pe TN ouveXIopevn dpaaTnPIOTNTa TNG ETaipeiag kai TN xpAon Tng AOYIOTIKNAG apXng Tng
ouvexIfopevng dpaaTnpIdTNTAG, EKTOG Kal €Av To AloIKNTIKO ZUPBOUAIO €iTe TTpOTiBETON Vva peuaToTroinoel Tnv Etaipeia
N va dlokowel TN dpacTnEIOTNTA TNG 1 Ogv €xel AAAN PEAAIOTIKA eVOAAQKTIKA €TMIAOYA a1rd TO va TTpofei o' auTég TIg
EVEPYEIEG.

O1 utrevBuvor yia Béuarta diakuBépvnong eival utrelBuvol yia Tnv emiBAewn TnG S108IKATIOG XPNUATOOIKOVOUIKAG
avagopdg Tng ETaipeiag.
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O GrantThornton

‘EkOeon AveEaprTnTou EAeykTn (OUuvEXEIa)

Mpog Ta MéAn TnG Interfund Investments Plc

EuBuUveg Tou EAeykTH yia Tov ‘EAgyX0 Twv Oikovopikav KaTtaoTaoswmv

O1 oToxoI pag, gival va atmokTogouue AeAoyiopévn d1ac@AAion yia To Katd TTOOOV Ol OIKOVOMIKEG KATAOTACEIG GTO
gUvoAo Toug gival atraAAayuéveG aTTO oucIwdeg OPAAUa, oQeIAOUEVOU €iTe Og amdrn €ite oe AGBog kal n ékdoan
€kBeong eAeykTr, n omoia va mepIAapuBavel TN yvwun pag. Agloyiopévn dilac@dAlion cuvioTd uynAou Babuou
O1a0@AAIon, aAAd OxI eyyunaon, OTI 0 €AeyX0G OTTWG aUTOG TTpayuartoTroifenke pe Bdon Ta AMNE mavroTe Ba gvroTridel
éva ouo1wdeg o@AApa, o6Tav autd UTTApxEl. Z@AAuarta duvaral va TTpokUyouy, eite amd ammdrn, €ite amd AdBog kai
BewpouvTal ouciwdn €dv, yePovwpEva i aBpoiaTikd, Ba ptTopolcoe eUAoya va avauevoTav, o1l Ba eTTNPEACOUV TIG
OIKOVOMIKEG OTTOQACEIG TWV XPNOTWYV, TTou AR@BNKav pe BAcn auTéG TIG OIKOVOUIKEG KATAOTACEIG.

Qc pEPOC evOC eNéyxou oUPQwva He Ta AME, aokoUpe enayyeAuaTikn Kpion kai diaTnpoUME €nayyeAUaTIKO
OKENTIKIOWO kaB' 0An Tn Sidpkeia Tou eAEyxou. Eniong:

. Avayvwpiloupe Kal a&loAoyoUle Toug KIVOUVOUG Yia ouoimdn oPpANJATa OTIG OIKOVOUIKEG KATAOTACEIC NOU
opeilovTal €ite o anatn eite oe AaBog, oxedIGloupe Kal ePappOloUPE ENEYKTIKEG DIAdIKACIEC Ol OMOIEC
avTanokpivovTal aToug KivOUVOUG auToug kal AapBAVOUUE EAEYKTIKA TEKUMPIQ Ta onoia €ival enapkr Kai
KaTAMnAa via va anoteAéoouv Tn Baon TG yvoupng pac. O kivduvog Pn evroniopoU evog ouciwdoud
oQAAJAToC Nou o@eiAeTal o andTn eival HeyaAUTEPOC and auTov Nou oPeiAeTal oe AdBog, Aoyw Tou OTI N
andTtn pnopei va nepiAapBavel oupnaiyvia, nAacToypagia, EOKEPPEVEG Napalsiyelg, Weudeic dNAWOEIC N
TNV napdkapyn Twv dIKAIDWV E0WTEPIKOU EAEYXOU.

. KaTavooUpe TIC OIKAIOEC £0wTePIKOU €AEYXOU MNOU €ival OXETIKEC ME TOV EAEYXO, MPOKEIYEVOU va
oxedidooupe eAeyKTIKEG dladikaoieg mou eival KaTGANAEG UnoO TIG NEPIOTACEIG, AAG Ol HE OKomno Tnv
£KPPACN YVOUNE €Ni TNG anoTeAEOUATIKOTNTAG TV JIKAIdWY £0wTEPIKOU EAEyXOU TG ETaipsiac.

. AZlo\oyoUpe TNV KAaTaAANAOANTa Twv AOYIOTIKWV MONITIKQV MOU XPNOILOonoInénkav Kal Tou AEAOYIOHEVOU
TWV AOYIOTIK®V EKTIMACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY Mou &yivav and To AloIKnTIKO ZUpBOUNIO.
. SUMNEPAIVOUKE yIa TNV KATAAMNAOTNTA TNG Xprong anod To AIOIKNTIKO ZUMBOUAIO TNG AoYIOTIKAC apXnc TNG

ouvexI{oPevne dpaaTnPIOTNTAG Kal, HE BAON Ta eAeYKTIKG TEKUAPIA MOU aAnoKTRBnkav, yia To €av UNApXE
ouoIndNG aPeBaldTNTa OXETIKA ME YEYOVOTA [ OUVONKEC MOU WMOPEl va UModnAWVOUV oucIndn
aBeBaidTNTa OXETIKAG Me T OuvatotnTa Tng Etaipeiag va ouveyiosl Tn dpactnpidtTnTa TnG Edv
OUMNEPAVOUE, OTI UPIoTATal oudindNG aBeBaidTNTa, EiHACTE UMOXPEWHEVOI OTNV £KBEDN €AEYKTN va
€MIGUPOUKE TNV MPOCOXN OTIG OXETIKEC YVWOTOMOINOEIC TWV OIKOVOUIK®V KATAOTACEWY, I €4V AUTEC Ol
YVWOTOMOINCEIG €ival avenapkeic, va diagopornoingoule TN YVOMN Mac. Ta oupnepdopatda pag Bacilovral
0€ €AEYKTIKA TEKHUNPIA MOU AMOKTWVTAI PEXPI TNV NUEPOUNVIA TNG EKBEONG EAEYKTN. QOTOOO, HEAOVTIKA
YEYOVOTA 1| OUVONKeC evOEXETAl va £Xouv WG anoTéAeopa n Etaipeia va nauosl va Aeimoupyel w¢
ouvexI{opevn dpaoTnploTNTA.

. AfloloyoUpe Tn Ouvolikry napouciacn, Oopn Kal MEPIEXOUEVO TWV  OIKOVOMIKWY KATAGTACEWY,
OUMNEPIAAKBAVOUEVWY TWV YVWOTOMNOINCEWY, KAl KATA NOCO Ol OIKOVOUIKEC KATAOTACEIG avTIKaToNTPIi(ouV
TIC OUVAANAYEG Kal YEYOVOTa JE TPOMO MOoU va EMITUYXAveTal n aAndivr) kai dikain €ikova.

MeTagl AGAwv BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUvoug yia Béuata diakuBépvnong Béuata OXETIKA HPE TO
TTPOPBAETTOPEVO  TEdIO  Kal  XPOVODIAYPAUUA  TOU €AEyXOUu KOl onuavTik@ eupriuata otmmd  Tov  €AEyXO,
OUNTTEPIAOUBAVOUEVWY TUXOV GNUAVTIKWY EAAEIPEWV OTIG DIKAIDEG €0WTEPIKOU €AEYXOU, TTOU EVTOTTIGAME KATA TN
OIdpKEID TOU EAEYXOU HAG.

Emiong, Trapéxoupe aToug utreUBuvoug yia Béuata diakuBépvnong ORAwan OTI EXOUUE CUUHOPQWOET UE TIG OXETIKEG
aTaITAgEIg 0eovToAoyiag TTou agopoUlv OTNV aveEapTnaia Pag Kal KOIVOTTOIOUPE O€ auTOd OAEG TIG OXEOEIG Kal GAAa
Béuata TTou PTTopEi e0Aoya va BewpnBei 6T eTnpeddouv TNV aveEapTnaia Yag Kail, OTTou €ival EQapUOTIPo, EVEPYEIES
TToU AapBdvovTal yia TNV eEAAEIPN TWV OTTEIAWV 1) TWV PETPWYV TTPOCTACIAG TTOU £QApPOZovTal.

AT6 Ta B€pata TTOoU KolvoTToiRBnkav otoug utrelBuvoug yia Béuata diakuBépvnong, kabBopifoupe Ta Béuata TTou

€XOUV TN MEYAAUTEPN Onuacia oTov €AEyXO TWV OIKOVOUIKWY KOTOOTACEWV TNG TPEXOUOOG TTEPIOOOU Kal, WG €K
ToUTOU, gival Ta KUPIa BEPATA EAEYXOU.
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O GrantThornton

‘EkOeon AveEaprTnTou EAeykTn (OUuvEXEIa)

Mpog Ta MéAn TnG Interfund Investments Plc
'‘EkOeon eni ANV Nopik@v kal KavovioTIk®v AnaIToEwv

Z0pewva pe TG amaitioelg Tou dpBpou 10(2) Tou Kavoviopou tng Eupwtraikng ‘Evwong (EE) api®. 537/2014,
TTAPEXOUE TIG TTIO KATW TTANpogopieg atnv ExkBeon Ave¢aptntou EAgyKTr, o1 oTToieg atrairodvTal EMITTPOCHETA aTTO
TIG arraIThoelg Twv AieBvwy MNpoTuTtwy EAéyyou.

AlopiopoG Tou EAeykTn Kal Mepiodog AiopiCHOU

AlopIOTAKAWE yIa TTIPWTN Qopa wg eAeyKTEG TNG ETaupeiag o1ig 30 ZemrépPpiou 2019 atmd 1o AloiKnTIKO ZupBouUAio TnG
Etaipgiag. O d10pIOPOG PAG AVAVEWVETAI €TNCIWG PE WAPIOPA TWV PETOXWV KAl AVTITIPOOWTTEUEI I OUVOAIKA
TEPiIod0 adIAKOTTOU BIOPIGHOU 2 ETWV.

Zuvoxn TnG npooOeTnG 'EkOeonG npog TV Enirponi EA£yxou

EmBefaiwovoupe OTI N yvwun MAG €TTI TWV OIKOVOMIKWY KOTOOTACEWV N OTIOia EKPEPETAI OE QUTAV TNV €kBeon,
ouvadel e Tnv TPOcBeTn €kBeon pag atnv Emmirpot) EAéyxou Tng ETaipeiag mou €xel ekdoBei oTig 14 AtrpiAiou 2021
oUpewva Pe 1o ApBpo 11 Tou Kavoviopou TG Eupwtraikig Evwaong (EE) apiB. 537/2014.

Mapoxn Mn EAEyKTIKAV YNNPECIOV

AnAwvoupe 6Tl dev TTAPEIXAUE PN EAEYKTIKEG UTTNPECIEG TTOU aTTayopeUovTal CUPPWVA PE To apBpo 5 Tou Kavoviopou
NG Eupwraikng ‘Evwong (EE) apiB. 537/2014 kai To dpBpo 72 Tou Trepi EAeykTtwv Népou Tou 2017. Emiong dev
UTTAPXOUV [N €AEYKTIKEG UTTNPECIEG TTOU €XOouv TTapaoyedei ammd eudg Tpog Tnv ETaipeia, ol otroieg dev €xouv
YVWOTOTTOINGEI OTIG OIKOVOUIKEG KaTaoTAoEIG 1 oTnv ‘EkBeon Alaxeipiong.

‘AAa Nopika @éparta

SUPQWVa YE TIC EMNPOCBETEC analtioelg Tou nepi EAeykTov Nopou Tou 2017, ava@EPOUNE Ta MNIo KATW:

. Kata Tn yvoun pag, de PAcn TIG €pyacieg nou €yivav Kata Tn OIApKeEId Tou €AéyXou Mag, n 'ExBeon
Alaxeipiong €xel kaTapTIOTEl CUP@®WVA P TIC analTROEIC Tou nepi ETaipeiowv Nopou Tng Kunpou, Kep. 113 kal
ol NANPoPOpIEG Nou divovTal oTnV €KBECN AuTr oUVASOUV HE TIC OIKOVOUIKEG KATAOTACEIC,

. Me Baon Tn yvwon kai oUpeva Pe TNV katavonan Tng enixeipnong kai Tou nepiBdAhovrog Tng ETaipeiac nou
anoKTHOQME KATA TOV £AEYXO TWV OIKOVOMIKWMV KATAOTACEWY, EiJACTE UMOXPEWHEVOI VA AVAPEPOUUE £V
£XOUPE evToniosl ouoINdEIG avakpiBeleg atnv 'EkBean Alaxeipionc. Asv €XOUME va ava@EPOUME TinoTa eni
auTou.

. KaTtd Tn yvoun pac, Ye Baon TIC EpYAciec nou £yivav Katd Tn dIAGPKEIa TOU EAEYXOU HaAC, Ta NANPOPOopPIaKa
oToIXEid TNG €kBeong €TaIpIKNG OIAKUBEPVNONG, Mou napouacidlovral cUUPWvVA HE TIG ANAITAOEIC TWV
unonapaypa®wv (iv) kai (v) Tng napaypagou 2(a) Tou ApBpou 151 Tou nepi ETaipeimv Nopou Tng Kunpou,
Keg. 113 kar n onoia nepiAappaveral wg €1dIko TUAKA TG ‘EkBean Alaxeipiong, £Xouv KaTapTIOTEl CUNP®WVA
ME TIC OXETIKEC anaIThoelg Tou nepi ETaipeinv Nopou Tng Kinpou, Keg. 113 kal ouvadouv HE TIG OIKOVOUIKEC
KATAoTACEIC,

. KaTtd tn yvoun Jag, Je aon TIG Epyacie nou €yivav katd Tn OIAPKEId TOU EAEYXOU HAC, €XOUV Napacyedei
otn OnAwon eTaipikng OlakuBEpvnong OAa Ta NANPOMOPIGKA OTOIXEid NOU  avagépovTal  OTIC
unonapaypagouc (i), (i), (iii), (vi) kai (vii) Tnc napaypagou 2(a) Tou ApBpou 151 Tou nepi ETaipeiwov Nopou
TG Kunpou, Kep. 113.

. Me Baon Tn yvwaon kal oUPe®Va JE TNV KaTavonaon Tng eniXEipnong kai Tou nepiBalhovroc Tng ETaipeiag nou
anoKTNOApE KaTa TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWY, €iPACTE UMOXPEWHEVOI VA AVAMEPOUPE €AV
EXOUWE evTonioel ouCIWDEIC avakpiBelec aTn dNAwaON €TaAIPIKAC dIAKUBEPVNONG 00OV a®opd Ta CToIXEia nou
agopouv TI¢ unonapaypagoug (iv) kai (v) Tng napaypagou 2(a) Tou ApBpou 151 Tou nepi ETaipeimv Nopou
NG Kunpou, Kep. 113. Aev £XOUE va avapePOUE TiNOTa €ni AuTou.

23



O GrantThornton

‘EkOeon AveEaprtnTou EAeykTn (ouvExeia)

Mpog Ta MéAn TnG Interfund Investments Plc
‘AAAO Ofpa

AuTiy n €xBeon, nepIAaPBAvVOPEVNG Kal TNG YVWHNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiag wg owpa kai povo
oUpewva pe To ApBpo 10(1) Tou kavoviopou Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014 kai To ApBpo 69 Tou nepi
EAeyktoov Nopou Tou 2017 kal yia kavéva aMo okono. Aivovrac auTtr Tn yvoun Oev anodexOuaoTe kai Oev
avalapBavoupe €ubuvn yia onolodnnoTe alho okonod fj Npog onolodnnoTe AA\o NPOCWNO TN YVWON TOU Oroiou
auTn n €kBgon duvaTtov va NepIENDEL.

O ouVETaIpOG avabeang yia auTr TNV avegapTnTn €kBean eAéyxou &ivail n ka. ®pdow MayKOUAAR.
2 A
00 i GO o
/
®poow MNaykouAAr
Eykekpipévn AoyiaTng kal Eyyeypappévn EAeYKTNAG
£K MEPOUG Kal Yia Aoyapiaopo Tng

Grant Thornton (Cyprus) Limited
Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Aeukwaia, 28 Anpihiou 2021
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INTERFUND INVESTMENTS PLC

KATAXTAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2020

'Ecoda

KEpdog anod enevOUTIKEG OPAoTNPIOTNTEG
'E€0da dioiknong

(Znpia)/képdog anod £pyacieg

'Ecoda xpnuaTtoddTnong
'E€0da xpnuatodoTnong

(Znuia)/képdog npiv Tn popoloyia

dopoAoyia
Ka@apn ({nuia)/k€pdog yia To £T0G

Aoina ZuvoAika '‘Ecoda
ZuvoAika £€0034a yia To £TOG

(Znua)/x€pdoG ava PETOXNA NOU KATAVEHUETAI OTOUG HETOXOUG TNG

HNTPIKAG eTalpeiag (OEvT)

2nNM.

10
10

11

12

2020 2019

€ €
(243.590) 408.707
. 371
(296.882) (319.796)
(540.472) 89.282
9.968 425.289
(19.395) (3.667)
(549.899) 510.904
- (1.772)
(549.899) 509.132
(549.899) 509.132
(0,49) 0,90

O1 onpeIwoEIg oTIG 0ehideG 29 pexpl 54 anoTeAoUV avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAGTACEWV.
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INTERFUND INVESTMENTS PLC

KATAZTAZH XPHMATOOIKONOMIKHZ QEZHS

31 AekepBpiou 2020

ITOIXEIA ENEPIHTIKOY

KukAopopouvra oroixeia evepynrikot

Zng.

XPNpATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU 0TNY EUAOYN OEia péow Twv

QNOTEAEOATWY
METPNTA kAl QVTIOTOIKG HETPNTUWY

Zivolo aroixeiwv evepynTikol

IATA KEQAAAIA KAI YMOXPEQXEEIX

I8 ke@dAaia

MeToyiko Ke@aAaio

AnoBepaTiko Exd0anG PETOXWY UNEP TO ApTIo
ZUOOWPEUPEVES {NMIEC

Z0voAo 18inv kepaAaiwv

BpaxunpoBeopeg unoxpenoeig
Epnopikoi kal GAAOI NIOTwWTEG
TPEXOUCEG POPOAOYIKEG UNOXPEWOEIC

Z0volo 18I0V KEPaAQinV Kat UNOXPEDTEWY

13
14

15
15

16

2020 2019

9.375.419 1.407.819
8.396.528 7.940.532
17.771.947 9.348.351

—12.771.947 ___ 9.348.35]

14.663.188 7.350.837
4.183.040 2.495.574

—{(1.291,010)  (741.111)
—17.555.218  9.105.300

187.930 165.508
28.799 77.543

216.729 243.051

Ing 28 Anpihiou 2021 To AloknTikd ZupBoUAio Tne Interfund Investments Plc EVEKDIVE QUTEG TIG OIKOVOUIKEC

aTaoTOgEIC VI s':KQo n.

Frvoc Zraupivione|
ZUpROUAC

O ONEILOEIG OTIG OEAIBEG 29 pEXPI 54 GNOTEAOLY GVaNGONAOTO PEPOC AUTAMV TwV OIKOVOMIKWY KOTAOTACEWY.
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INTERFUND INVESTMENTS PLC

KATA>XTAZH METABOAQN KAGAPHZ OEZHX
'EToc nou €Ange oTic 31 AekepBpiou 2020

AnoBeHaTiko
MeTOXIKO £K30ONG HETOXWV ZUCCWPEUHEVA

Ke@AAdaio unép 1o ApTio  KEPDIN/ (CnMIEG) Z0volo

2NH. € € € €
YnoAoino Thv 1 Iavouapiou
2019 7.350.837 2.495.574 (1.250.243) 8.596.168
ZuvoAika £€00da
KaBapo kEPDOC yia To £TOC - - 509.132 509.132
SUvoAIKG £€000d YIa TO £T0G - - 509.132 509.132
YnoAoino oTig 31 Askepppiou
2019/ 1 Iavouapiou 2020 7.350.837 2.495.574 (741.111) _ 9.105.300
ZuvoAIka £00da
KaBapr {nuia yia 1o €10¢ - - (549.899) (549.899)
SUVONIKG €000d YIa TO £T0G - - (549.899) (549.899)
ZuvaAAayEG HE HETOXOUG
'Ekdoan PeTOXWV 15 7.312.351 1.687.466 - 8.999.817
SUVONIKEG OUVAANAYEG JE PETOXOUG 7.312.351 1.687.466 - 8.999.817
YnoAoino oTig 31 Askepppiou
2020

14,663,188 4.183.040 (1.291.010) _ 17,555,218

Etaipeieg TTou dev diavépouv 10 70% Twv KEPOWYV TOUG PETA Tn QopoAoyia, OTTwWG auTd TTpoadiopifovtal Ye BAacn Tov
mepi ExTakTOU Elopopdg yia tTnv Apuva Tng Anupokpatiag Nopo, katd tn didpkeia Twv dU0 €TWv amd 1o TEAOG Tou
POPOAOYIKOU £TOUG OTO OTToIO Ta KEPDN avaépovtal, AoyidovTal katd tnv 31 Aekepppiou Tou OeUTEPOU £TOUG TTWG
£€xouv OlavéuEl autd TO TTOOO WG PEPIoUA. To Toad TNG AoyIfOuEVNG dIAVOUAG HEPIOUATOG MEIWVETAI IE OTTOIOOATTOTE
TTPAyUaTIKO PEPIoUa TTou AdN diaveundnke uéxpl Tnv 31 Aekepppiou Tou deUTEPOU £TOUG YIa TO £TOG GTO OTTOIO TA
KEPON avagépovtal. ETi Tou TTogoU Tng Aoyifdpevng dlavoung pepiopartog kataBdAAetar amé tnv Etaipeia yia
Aoyaplaop6 Twv PETOXWV EKTAKTN AUUVTIKH €I0QOPAa Ye ouvTeAeDT 17% (1oxUel atrd To 2014) éTav o1 evila@epdUEVOI
METOXO!I €ival QUOIKG TTPOCWTTIa POPOAOYIKOi KAToIKOI KUTTpou Kal éxouv Tnv Katoikia Toug (domicile) otnv Kutrpo.
EmirpooBeTa amd 10 2019 (Aoyigéuevn diavour| pepioparog kepdwv étoug 2017), kataBaAAetal amrd Tnv ETaipeia yia
Aoyapiaoud Twv PETOXWV €lI0gopd oTo evikd ZuoTtnua Yyeiog (MeXY) pe ouvteheoTn| 2,65% (31.12.2019: 1,70%),
otav o1 evOIaPEPOPEVOl PETOXOI €ival QUOIKA TTPOOWTTIA QOPOAoyIKOi KATolkol KUTTpou avegapTrTwg KATOIKIOG
(domicile) Toug.

O1 onpeIwoEIG oTIG 0eAidEG 29 pEXPI 54 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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INTERFUND INVESTMENTS PLC

KATAXTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2020

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
(Znpia)/k€pdog npiv Tn popoAoyia

Avanpooappoyeg yia:

Znuia eUAoywv aglov Og XpNHATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU Nou
anoTipouvTal os eUAoyn aia HEOW TWV AnOTEAEOUATWY

MOoTWTIKA YepiopaTta

MOoTWTIKOUC TOKOUG

MeTaBoA£G 0TO KEPAAAIO KIVIOEWG:

Meiwon OTa €I0NPAKTEA NMooa

(AUENON)/uEiwon 0Ta XpNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU Nou
anoTigoUvTal og eUAoyn aia HEOW TwV ANOTEAEOUATWY

AUENnaon oTIc kaTaBaelg NpoBeayiag

AUEnon/(ueiwon) oToug epnopikoUg kal GANOUG MNIOTWTEG

MeTpnTa (yia)/nou nponAdav ano epyacieq

Eionpa&n tokwv

Eionpa&n pepiopatwv

®opoAoyia nou NANPwONKe

Ka@apa perpnTa (yia)/nou nponAdav and epyacieg

POH METPHTQN ANO EMNENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv

KaBapa peTpntd nou npoRABav and enevduTikEG 3pacTnpiOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Eionpa&n ano €kdoan PETOXMV
MANPwWUI TOKWV

Ka®apa HeTpnTa nou nponAdav ano XpnHATodO0TIKEG
dpaoTnpPIOTNTEG

KaBaprn al¥non o JETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTA Kal avTioTOIXa JETPNTWV OTNV ApXN TOU £TOUG
METPNTA KAl avTioToIXd HETPNTMV OTO TEAOG TOU £TOUG

2nNM.

0 ©o

14

2020 2019
€ €
(549.899) 510.904
(53.600) (46.879)
(5.518) (17.087)
(609.017) 446.938
- 4.454
(7.967.600) 3.081.227
- (302.061)
22.422 (171.084)
(8.554.195) 3.059.474
5.518 17.087
53.600 46.879
(48.744) (1.772)
(8.543.821) 3.121.668
1.718 -
1.718 -
8.999.817 -
(1.718) -
8.998.099 -
455.996 3.121.668
7.940.532 3.966.004
___ 8396528 7.087.672

O1 onpeIwoEIg oTIG 0ehideG 29 pEXPI 54 anoTeAoUV avandonacTo PEPOG AUTWY TWV OIKOVOHIKWV KATAGTACEWV.
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INTERFUND INVESTMENTS PLC

2HMEIQZEI> 2TIZ OIKONOMIKEZ KATAXTAZEIX
'EToc nou €Ange oTic 31 AekepBpiou 2020

1. Z0oTaon ka1 KUPIEG SPAcTNPIOTNTEG

X®pa cuoTaong

H Etaipeia Interfund Investments Plc (n 'Etaipeia’) ouotdBnke otnv Kutpo omig 6 Noeufpiou 1997 wg 18IWTIKA
eTaIPEia TTEPIOPIOHEVNG €UBUVNG oUPGWVa e TIG TTpOvoleg Tou Trepi ETaipeiiov Nopou tng Kitrpou, Kep. 113. To
EYYEYPOAUUEVO ypageio TG gival oTnv Aew@. Z1acivou 8, 20¢ 6pogog, Mpageio 202, Photiades Business Centre,
1060 Aecukwaia, Kutrpog. O pyetoxég NG ETaipeiag eiorixbnoav ato Xpnuatiotipio Agiwwv Kutrpou tnv 25 OkTwBpiou
2000.

KuUpia dpacTnpioTnra

H kupia dpaotnpiétnta Tng ETaipeiog, mmou dev €xel aAAdgel ammé 1o Trponyoupevo £ToG, gival o1 emevOUTEIG, WG
ETAIPEIO XOPTOPUAAKiIOU ETTEVOUCEWV KAEIOTOU TUTTOU, O€ HETOXEG ONUOCIWV Kal GAAWY ETAIPEIWV KAl O€ XPEOYPAPA.

Merarponn ETaipeiag o Opyaviopuo EvaAAakTik®Vv Enevéloemv

H Etaipeia oe ouvedpiaon tou AioiknTikoU ZupBouliou TTou ohokAnpwBnke aTig 21 lavouapiou 2021, efétaoe
€mMOTOA TToU £Aafe ammd PeyaAopETOXO Kal OTTOQACIoE OTTwWG TTPOXWPENOEl PE aitnon yia dielpuvon Twv
OpaaTNPIOTATWY TNG Kal atraAlayr atré Toug €TTEVOUTIKOUG TTEPIOPICHOUG CUPPWYA PE TNV TTapdypago 5.3.3.2 Twv
KavovioTikwv Atro@dcswv Tou ZuufouAiou Tou Xpnuatiotnpiou Afiwv Kitrpou, avagopikd pe TiG Ayopég Tou
Xpnuatiotnpiou (KA 379/2014).

A&giToupyiko nepiBailov TnG ETaipeiag

>n¢ 11 Maprtiou 2020, o Maykéopiog Opyaviopog Yyeiag avakrpuge Tnv €€apan Tou Kopovoiol COVID-19 wg
TTavonpia, avayvwpifovtag Tnv Taxeia eEATTAwaN Tou ag 0AOKANPo Tov KOoPo. MoAAEG kuBepvroeig Aaufdvouv 6Ao
Kal 1o auoTnpd péTpa yia va cupBAaAouv OTn ouykpdaTnon, Kal o€ TTOAEG XWPEG TWPa TNV KaBuoTépnan Tng
016doong Tou 100. AuTd Ta PETPa TTEPIAQUBAVOUV: OUTOTTEPIOPIOUO/KAPAVTIVA O€ aAUTOUG TIOU EVOEXOPEVWG
ETTNPEACTNKAV, E£PAPHUOY KOIVWVIKAG ATTOUAKPUVONG Kal €AEyXO 1 KAEIOIUO TwV OUVOPWYV KaBWwg Kal KaBoAikd
"KAEioIO" TTOAEWV/TTEPIOXWV 1 aKOMa Kal OAGKANpwY Xwpwv. Ta Pétpa autd éxouv empBpadlvel TV olkovouia T0G0
NG KUtrpou 600 Kai TNV TTayKOOUIa OIKOVOWid, Kal UTTApYEl TTIBavoTNTa va OUVTEAEGOUV OE eUPUTEPES ETTITITWCEIG
OTIG AVTIOTOIXEG OIKOVOUIEG KABWG Ta PETPA eakoAOUBOUV va IGXUOUV yIO PEYOAUTEPO XPOVIKO IACTNA.

AuTO TO AEITOUPYIKO TTEPIBAANOV EVOEXETAI VO £XEI ONUAVTIKEG ETTITITWOEIG OTIG OpaoTnNEIOTNTEG TNG ETaupeiag kar nv
OIKOVOMIKA TNG KatdoTaon. To AioiknTiké ZupBouAio AdapBdvel Ta avaykaia Yérpa yia va eaa@aiioTei n BiwaoiudtnTa
Twv dpacTnpIoTTWV TNG ETaIpEiag, woTd00, o1 HEAAOVTIKEG ETTITTITWOEIG TNG TPEXOUTOG OIKOVOMIKIG KOTAOTAONG Eival
OUoKoAO va TTPofAe@BoUv, Kal o1 TpExouaes TTPOoRAEWeIG Tou AloiknTiKoU ZupBouAiou Ba uttopolcav va diagEpouv
aTtro Ta TTPAYHATIKA aTToTEAéOUATA.

To AioiknTiké ZupBouAio Tng Etaipeiag dev eivar ge Béan va mpofAfwel dAeg Tig e€eAielg TTou Ba ptropoloav va
€XOUV QVTIKTUTTO OTNnV olkovopia Tng KOTrpou kal Katd ouvétrela, Trola TTidpaan, av utrdpyel, Ba ptropoldcav va
€Xouv aTn PEAAOVTIKI] XPNUOATOOIKOVOUIKH ETTIO00N, TIG TAUEIOKEG POEG KAl T XPNMATOOIKOVOUIKN B€on Tng ETaipeiag.

QoT1600, 10 AloiKnTIKG ZUPBOUAIO £xel EEETAOEI TIG IBIQITEPEG OUVOAKEG KAl TOUG KIVOUVOUG OTOUG OTTOIOUG EKTIBETAI N

Etaipeia kai €xel KaTaAngel oTO ouPTTEPACHA OTI YIa TO TPEXOV £TOG EVOEXETAI VA €XEI ONUAVTIKEG ETITITWOEIG OTNV
OIKOVOMIKH TNG KATAOTOON KAl CUYKEKPIPEVA OTOV TOPED TOV ETTEVOUCEWV.
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2. Baon eToipaciag

O1 oikovopIkég KaTaoTaoelg TNG ETaipeiag £xouv eToiyaatei oUp@wva pe ta Aiebvh MpdTutta XpnuaToOIKOVOUIKAG
Avagopdg (AlMXA), 6TTwg autd uloBethBnkav atoé Tnv Eupwraikn ‘Evwon (EE) kai Tig atraitioeig Tou trepi ETaipeiwv
Nopou Tng Kutrpou, Kep. 113 kar Toug Mepi Agiwov kai XpnuaTmiatnpiou Agiwv kai Tng Mepi Kepahaiayopdg Kdtrpou
No6poug kai Kavoviopoug.

KaTad Tnv nuepopnvia TnG £YKPIONG TWV OIKOVOMIKWV KATAOTACEWV, OAa Ta AiBvry MpoTuna XpnuaTOOIKOVOMIKNAG
Avagopdg nou £xouv £kdoBei and To SupBoulio AlgBvav AoyioTikwv Mpotunwv (ZAAM), Ta onoia €ival epapuodcoiya
and Tnv 1 Iavouapiou 2020 kal €ival GXETIKA WE TIG dpaaTnpIoTnTEG TG ETaipeiag £xouv uloBeTnOsi and Tnv EE péow
TNnG diadikaaoiag uloBETNoNG nou kabopioTnke anod Tnv Eupwnaikn Enrponn.

O1 OIKOVOUIKEG KATAOTACEIG £€XOUV ETOINAOTEI e BACN TNV apXr TOU ICTOPIKOU KOOTOUG OTTWG €XEl TPOTTOTTOINOEI e
TNV €KTiUNON o€ €UAoyN agia Twv XPNUOATOOIKOVOUIKWY TTEPIOUCIAKWY aToIXEiwv TnNG ETaipeiag.

H eToiyaoia Twv OIKOVOUIKWY KOTOOTAOEWV OUPQwva pe Ta AMXA atmaitei Tn XprAon OPICHEVWY ONUAVTIKWY
AOYIOTIKWV €EKTIUACEWY Kal TNV AoKnon kpiong amé tn AicuBuvon otn diadikaoia €QapUoyAS TwV AOYIOTIKWY
TOAITIKWV TNG ETaipeiag. O1 Topeig Tou atraitolv peyaAuTepou Babuol kpion A ival Mo TTOAUTTAOKOI f TOUEIG OTTOU Ol
TTApadoxEG Kal Ol UTTOAOYIOWOI €XOUuv ONMAVTIKA €ETTIOPOCN OTIG OIKOVOMIKEG KOTOOTACEIS TTOPOUCIAlovTal OTn
Znueiwon 7.

O1 OIKOVOUIKEG KATAOTACEIG £XOUV ETOINAOTEI e BACN TNV ApXI] TNG CUVEXICOPEVNGS BPACTNPIOTNTAG.

3. Y100£TnON KAIvoUpyinyv | avafempnHEVOV NPOTUN®MV KAl SIEPHNVEIOV

Kata To Tpéxov €10G, n ETaipeia uloBéTnoe OAa Ta vEa kal avaBswpnuéva Aiebvry MpdTuna XpnuaTooIKOVOUIKNAG
Avagopag (AMXA) Ta onoia oxeTilovral PE TIG EPYACIEC TNG Kal €ival epApPOCIUa yid AOYIOTIKEC MEPIODOUG Mou
apxilouv Tnv 1 Iavouapiou 2020. H uioBETNON auTn dev €IXE ENIPEPEI GNUAVTIKEG ETABOAEC OTIC AOYIOTIKEG MOAITIKEG
¢ ETaipeiac.

4. InpavTikEéG AOYIOTIKEG NOAITIKEG

O1 KupIOTEPEG AOYIOTIKEG TTOAITIKEG TTOU UIOBETABNKAV OTNV ETOINACIO QUTWV TWV OIKOVOUIKWY KOTOOTACEWY
ava@EpovTal o KATW. AUTEG O TTONITIKEG £XOUV EQOPUOCTEI HE CUVETTEIR YIa OAd Ta €T TTOU TTOPOUCIALOVTAI C' QUTEG
TIG OIKOVOUIKEG KATAOTAOEIG, EKTOG €AV ONAWVETAI BIOQOPETIKA.

MetaTponn §€vou vopiopaTog

(1) Nopiopa AsiToupyiag Kail napouciaong
Ta oToixeia nou nepIAayBavovTal oTIG OIKOVOUIKEG KATAoTACEIC TNG ETaipeiac anoTigovTal XpnoidonoliovTag
TO VOMIOMA Tou KUPIOU OIKOVOMIKOU MEPIBAAOVTOC Wéoa oTo onoio Asiroupyei n Etaipeia (‘to vopioupa
Aerroupyiag’). O1 0IKOVOUIKEC KATAoTAoEIG NapouaialovTal o€ Eupw (€), To onoio €ival To vouiopa Asiroupyiag
Kal napouaiaong Tn¢ ETaipeiac.

(2) ZuvaAAaygg kal unoAoina
uvahl\ayEg o€ EEvo VOUIONA WETATPENOVTAlI OTO VOMIOHA AsiToupyiag pe Baon TIG TIHEG ouvaAAAypaTog nou
IoXUOUV TNV nueEpounvia TnG ouvalayng . ZuvalaypaTika képdn kai {nMIEC Mou NPOKUMTOUV and Tnv
€E0PANON TETOIWV OUVAANAYQV Kal and Tn YETATPONN HE TN GUVAAAYHATIKY I00TIYIA Nou IoXUEl OTO TEAOG
TOU £TOUG XPNHATIKWV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWV Mou €ival o€ §Eva vopiouata avayvopidovral
0Ta AnoTeEAEOUATA. ZUVAAayATIKEG SIAMOPEG MOU MPOKUMTOUV anod Tn HETATPONN KN XPNHATIKOV OTOIXEIWV
ONWC HETOXIKOI TITAOI MOU ANOTIHWVTAlI O EUAOYN aia PECW TWV AMOTEAEOUATWY, KATAXWPOUVTAl WG HEPOC

Tou kéPDOUG N TNG {nMIAag elAoyNng aiac.
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4. ZnpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)

®opoloyia

H xpéwan @opoAoyiag yia Tnv mepiodo TrepIAapfdvel Tnv Tpéxouca Kai avaBaAlAopevn @opoloyia. H @opoloyia
avayvwpifeTal oTa ammoTeAéOPATA €KTOG OTNV EKTACN OTTOU OXETICETAI PE OTOIXEIQ TTOU avayvwpifovtal oTa AoItd
OuUVvOAIKG €o0oda A atr' euBeiag oTa idIa KEPAAQIa. ZTNV TTEPITITWON AUTH, N @OopoAoyia avayvwpileTal eTTiong oTa
AoITTd ouvoAikd éo0oda 1y atr' euBeiag oTa idla ke@dAaia, avTioToixa.

H tpéxouoa xpéwan @opoAoyiag uttoloyifetal ye BAon TN GOopoAoyIkr) vouoBeaia TTou €xel OeoTTIOTE | OUCIOOTIKA
BeoTIOTEl KATA TNV NUEPOMNVIa avagopdg oTn Xwpa 61Tou n Etaipeia dpactnpiotroicital kai dnuioupyei @opoAoynTéo
€0000. H AicuBuvon agiohoyei mmeplodika TIG B€o€ig TTou AapBdavovTal g€ QOPOAOYIKEG ONAWCEIG O OXEOn ME
KOTOOTAOEIG OTTOU N €Qapuoobeioa popoAoyikr) vouoBeaia uTtokeITal o epunveia. Eav n epappocbeioca @opoloyiki
vouoBeaia utrokeITal o€ epunveia, kabopileTal TTPORAEWn OTTOU gival KATAAANAO pe BAan Ta TTOoG TTou UTTOAOYICETaI
va TTANPWBoUV OTIG POPOAOYIKEG OPXEG.

H avafaAAépevn @opoloyia avayvwpidetal XpnoIJOTToOIWVTag Tn HEBODO UTToXpEéwaong TTAvw OTIG TTPOCWPIVEG
OI0QOPEG TTOU TTPOKUTITOUV PETOEU TNG QOPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KOI UTTOXPEWOEWY Kal TNG
AOYIOTIKAG TOUG agiag OTIC OIKOVOUIKEG KaTaoTdoelS. EvrouToig, n avaBaAlAdpevn @opoloyia dev Aoyiletal €av
TIPOKUTITEl OTTO APXIKA AvAyvWPIoN €VOG OTOIXEIOU €vEPYNTIKOU A UTTOXPEWONG O€ HIa GUvaAAayr €KTOG aTmod
ouvévwaon ETTIXEIPACEWY, N OTToia KATd Tn OTIyUR TNG OUVOAAQyrG Oev €TTnpeddel oUTE Ta AOYIOTIKG OUTE TA
@opoloynTéa KEPON A CnuIES. H avaBaAAduevn @opoloyia kaBopileTal XpnoIOTTOIWVTAG QOPOAOYIKOUG GUVTEAEDTEG
Kal vouoBeaieg TTou £xouv BeOTTIOTEN 1 OUCIAOTIKG BeOTIOTEI PéXPI TNV NUEPOUNVIO avagopdg Kal avapéveTal T Ba
IoxUouv 6tav To OXeTIKO avaBaAAopevo @opoAoyikd aToixeio evepynTikoU ektroinBei 1 étav n avaBaAAduevn
@OPOAOYIKI UTTOXPEWON OIOKAVOVIOTEI.

AvaBalAdueveg QOPOAOYIKEG aTTAITACEIG avayvwpifovTal oTnv €KTaan Trou eival mlavov o1 peAAOVTIKA popoloynTéa
képdn Ba eival SlaBéaiya évavTl TWV OTTOIWY 01 TIPOCWPIVES SIGPOPEG UTTOPOUV Va XPNaIuoTToinBouy.

O1 avaBoAAOUEVEG POPOAOYIKEG ATTAITATEIG KOI UTTOXPEWOEIG CUPWN®ICovTal OTAV UTTAPXEI VOUIKG 10XUPO JiKaiwua
CUPWNQIOPOU  TPEXOVTWY QOPOAOYIKWY OTTAITIOEWY HE TPEXOUOEG (POPOAOYIKEG UTTOXPEWOEIG Kal OTav ol
avaBaAAdpevol opol oxeTiCovTtal P OPo €0OGO0U TTOU XPEWVETAI OTTO TNV idia PopoAoyIKr apxh aTnv Etaipeia 61mou
uTTapxel TTPOBEDN yIa SIOKAVOVIOUO TwV UTTOAOITTWY o€ Kabapr) Baon.

Alavopn HEPICHATOV

H diavoun uepiopdtwy atoug PETOXoUG TnG ETaipeiag avayvwpiletal wg uttoXpEéwaon OTIG OIKOVOUIKEG KATAOTACEIG
NG ETaipgiag 010 £70G TTOU Ta pEPioUATA gyKpivovTal Kol Oev UTTOKEIVTaI TTAEov oTn dikaiodoaia Tng Etaipeiag. Mo
OUYKEKPIPEVA, T eVOIAPESO PEPIOUATA avayvwpifovTal wg UTTOXPEWOTN OTO £TOG TTOU £yKpivovTal atrd 10 AIOIKNTIKO
JupBouUANio Tng ETaipeiag Kol oTnv TTEPITTTWON TEAIKWY UEPICPATWY, AUTA avayvwpilovTal OTo £T0G TTOU €yKpivovTal
atd Toug PETOXOUG TNG ETaipeiag.

XpnHATOOIKOVOHIKA OTOIXEIa evepynTIKOU - Tagivopnon

H Etaipeia Tagivouei Ta XpnUOATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTIG TTI0 KATW KATNYOPIES ETTINETPNONG:

. AUTG Mou EMIPETPOUVTAl PETENEITA O UAoyn a&ia (&iTe YEow Twv Aoin®v Suvolikav Ecodwv 1 HEOW TwV
anoTeAEONATWY),Kal
. AUTG NOU EMIPETPOUVTAI OE ANOCPBETUEVO KOTTOC,

H 1agivéunon kar n YETETTEITA ETTIMETPNCN TWV XPEWOTIKWY XPNUOATOOIKOVOUIKWY OTOIXEiWV £vEPYNTIKOU €CapTdTal
atmrd (i) To emyeipnuaTikd PovTéAo TnG ETaipeiag yia Tn SIaxeipion Tou OXETIKOU XAPTOPUAAKIOU XPNUATOOIKOVOUIKWY
oToIXEiWV evepynTIKOU Kal (i) T XaPOKTNPIOTIKA TV CUPBATIKWY TAPEIOKWY POWY TOU XPNHATOOIKOVOUIKOU GTOIXEIOU
evepynTikoU. Katd Tnv apxikr avayvwpion n Ertaipeia pmopei va mpocdiopioel apeTAKANTa éva XPEWOTIKO
XPNMATOOIKOVOUIKO GTOIXEIO evepynTIKOU TTOU KATA Ta GAAG TTANPOI TIG OTTAITACEIS YIA ATTOTINGN OTO OTTOCRECHUEVO
KOOTOG | TNV €UAoyn agia péow Twv AoImwv ZuvoAikwyv Eaddwv ) otnv ebAoyn agia péow Twv aTToTEAEOUATWY GV
auTo aTTaAEIQEl ] HEIWVEI CNPAVTIKA PIa AOYIOTIKI] QvTIOTOIXia TTOU OI0QOPETIKA Ba TTPOEKUTITE.
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4. ZnpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnNHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

XpnHATOOIKOVOHIKA OTOIXEIa evepynTiKoU - Ta&ivopnon (ouvéxeia)

MNa eTevdUoEIg 0€ CUPPETOXIKOUG TITAOUG TTOU eV KATEXOVTAI yIa EUTTOPIa, N Tagivounon Ba e¢apTtnBei amd 10 KATA
600 n ETtaipgia mpoodidpioe apeTAKANTA KATA TNV APXIKH avayvwpion yia va AOYIOTEl n PeToXIKA €mévduon o€
eUAoyn agia péow Twv AoImmwv ZuvoAikwv Ecodwyv. O Tpoadiopiouog auTtdg yiveral avd eTTEvOuan.

OAa Ta UTTOAOITTA XPNHOTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU TagivououvTal o€ eUAoyn agia yéow Twv aTTOTEAETUATWV.

MNa 1o oToixeia evepynTikoU TTou emUETPOUVTAl OE €UAoyn agia, Ta KEPON Kol {nuIEG Ba avayvwpioTouv €iTe aTa
amoteAégpata ) ota Aoimrd ZuvoAikd ‘Ecoda. lMNa emevdUoeIig o€ GUUUETOXIKOUG TITAOUG TTou Ogv diakpaTtouvTal yid
eutropia, autd Ba e€apTtnBei aTo KaTd TTOoo N ETtaipeia ékave pia apeTakAnTn €mMAoyr Katd Tnv apxIKA avayvwpion
yla va AoyIoTel N YeTOXIKA TéVOUCN o€ eUAoyn agia péow Twv AoITTWY ZUVOAIKWY Ecodwv.

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- Avayv@pion kail Madon Avayvopiong

OAeg o1 ayopég Kal TTWANCEIG XPNUOTOOIKOVOUIKWY OTOIXEIWV €vePYNTIKOU TTOU aTraitouv TTapddocon evidg Tou
XPOVIKoU TrAaigiou TTou opifetal amd Tov kavovioud A ammd Tn oUuPBacn ayopds (‘ayopég kalr TTwANCEIG pe BAaon
oupBoAaio KavovikAg TTapadoong') avayvwpifovral KaTd TNV nuepounvia Tng ocuvaAAayng TTou €ival n nuepounvia
Katd Tnv otroia n Etaipegia deapevetal va Tapadwoel Eva XpnHaToolkovouikd péco. OAeG o1 ayopég Kal TTWANCEIG
avayvwpifovTal 6tav n Etaipeia kataoTei pépog aTig UUBATIKEG SIOTAEEIG TOU PHETOU.

XPNUATOOIKOVOUIKA GTOIXEIA evEPYNTIKOU TTAUOUV va avayvwpifovtal 0Tav Ta SIKAIWKATA EI0TTPAENG TAPEIAKWY POWV
amd Ta XPNUOTOOIKOVOUIKA OToIXeia evepynTikoU €xouv Argel 1 €xouv petagepBei kai n Etaipeia €xel petaépel
OUCIAOTIKG 6AOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG I810KTNTIAG.

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - EMPETPNON

Kard tnv apxikf avayvwpion, n Etaipeia empeTpd €va XpnUaTOOIKOVOUIKO OTOIXEIO evePYNTIKOU o€ €UAoyn adia kai
emMTAEOV, OTNV TIEPITITWON €VOG XPNMUATOOIKOVOUIKOU aToIxeiou Tou Ogv eival o eUAoyn afia péow Twv
ATTOTEAEOPATWY, TO KOOTOG OUVOANAYAG TTOU OXETICETAI AUECT PE TNV ATTOKTNON TOU XPNMATOOIKOVOUIKOU OTOIXEIOU
evepynTikoUu. To KOOTOG CUVAAAAYAG TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU QVAYVWPIOTNKAV O€
euAoyn agia Yyéow Twv aTTOTEAEOUATWY avayvwpileTal wg €000 oTa atmmoteAéopara. H edhoyn agia katd Tnv apxikn
avayvwpion avayvwpigetal yovo gdv uttdpyel dlagopd Petagu tng eUAoyng agiag kai Tng TINAG GuvaAAayng n oTroia
pTTOpEl va atrodelxBei atrd AAAEG TTAPATNPACINEG TPEXOUTEG GUVAAAQYEG OTNV ayopd e TO B0 péoo A ammd yia
TEXVIKA ATTOTINONG TWV OTTOIWYV TA GTOIXEIO EI0AYWYNAG TTEPIAAUBAVOUV HOVO GTOIXEIO OTTO TTAPATNPATIUES AYOPES.

Ta XpNUATOOIKOVOUIKG OTOIXEIQ evEPYNTIKOU HE EVOWHATWPEVA TTapaywya AapBdavovTtal utréyn oTnv oAdTATA TOUG
oTav KaBopideTal KaTA TTOCO Ol TAPEIAKES TOUG POEG ATTOTEAOUV ATTOKAEIOTIKA ATTOTTANPWHEG KEQAAQIOU Kal TOKWV.

Xpeoypagpa

H peTayevéoTepn emIMETPNON TWV Xpeoypdpwv €EapTdTal and To enixeipnuatikd povtéAo TG ETaipeiag yia Tn
JlaxeipIon TOU OTOIXEIOU evepynTIKOU Kal TWV XAPAKTNPIOTIK®Y TWV TAUEIOKWOV POWV TOU OTOIXEIOU €vepynTIKOU.
Ynapyouv TPEIG KATNYOPIEC anoTiunong oTi¢ onoieg n ETaipsia Ta&ivopsi Ta Xpeodypapa:

AtrooBeopévo KOOTOG: ZTOIXEIO EvEPYNTIKOU TTOU SIOKPATOUVTAI YIa €I0TTPAEN TV CUNPBATIKWY TAUEIOKWY POWV OTTOU
Ol TOUEIOKEG AUTEG POEG AVTITIPOCWTTEUOUV ATTOKAEICTIKA ATTOTTANPWUEG KEPAAQIOU Kal TOKWYV KOl ETTIMETPWVTAI O
amooBeopévo KOoTog. O1 TTOTWTIKOI TOKOI aTTd AUTA Ta XPNUATOOIKOVOUIKG OTOIXEIA evEPYNTIKOU TTEPIAAUBAVOVTQI
oTa 'dAa €00da’. OtroIodnToTe KEPOOG 1 ¢nUId TTOU TTPOKUTITEI KOTA Tn dlaypa®n avayvwpiletal amreubeiag ota
ATTOTEAETUATA KAl TTAPOUCIAZeTal aTa GAAa KEPON/(CNMIES) padi e Ta ouvaAAaypaTikG kKEPDN kai {nuiEg. O1 ¢nuiég
arropgiwong TrapouaiadovTal WG EEXWPIOTO OTOIXEIO OTNV KATAOTAON OGUVOAIKOU €00d0U. Ta XPNUATOOIKOVOUIKA
oToIxeia evepynTIkoU TTOU ETTIMETPWVTOI O ATTOOBECUEVO KOOTOG atroteAouvTal oTTd: Tapelokd Olabéoiya Kai
Icoduvapa, Tpameliké utréhoima pe apyik nuepopnvia ARENG TTépa TwV TPIWV PNVWV, EPTTOPIKA EIOTTPAKTEN KAl
XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU O€ ATTOCRECHEVO KOOTOG.
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4. ZnpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnNHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

XpnHATOOIKOVOHIKG OTOIXEIa EvEpYNTIKOU - EmpETpnon (ouvéxeia)

EUMoyn a&ia péow Twv Aomwv Zuvohikwv Eocddwv: Ta oToixeia evepynTikou TTou dlakpaTtoUvTal yia €ioTrpagn
CUMBATIKWYV TAPEIAKWY POWV KAl YIO TTWANGN TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, OTTOU Ol TAUEIOKES
POEG TOU OTOIXEIOU EVEPYNTIKOU QVTITIPOOWTTEUOUV ATTOKAEIOTIKG ATTOTTANPWHEG KEQAAAIOU Kal TOKWYV, ETTIHETPWVTAI
ge evAoyn agia péow Twv NAoImmwv ZuvoAikwv Ecddwv. O1 yetaBoAég otn AoyiaTikr agia avayvwpifovTtal pEow Twv
NoImmwv XuvoAiKwv Ecddwv, eKTOG aTTé TNV avayvwpion Twv {NUILV 1 KEPOWYV ATTOPEIWONG, TIIOTWTIKWY TOKWV Kal
OuvaAAQYHATIKWV KEPBWV 1 {NUIWV TTou avayvwpifovTtal ota amoteAéopara. Otav éva XpnuoTOOIKOVOUIKO OTOIXEIO
TTadel va avayvwpigeTal, To GUVOAIKO KEPSOG 1} {NUIA TTOU avayvwpioTNKE TTPONYoupEVWG oTa AoITTd ZuvoAikd Ecoda
avaragivopeital ammd Ta idia kepdhaia oTa aTTOTEAECUATA Kal avayvwpideTal oTa aAAa kEPdN/ ({nuI€G). O1 TTIoTWTIKOI
TOKOI a1Td OQUTA TA XPNMATOOIKOVOMIKA OTOIXEia evepynTikoU TrepIAapfdvovtal ota GAAa €000a. ZuvaAlaypaTikd
KEPON Kal {nuIEG TTapouaiadovTal oTa GAAa KEPDN/ (CnNUIEG) Kal Ta €600 ATTOPEIWONG TTAPOUCIAlovTal WG EEXWPIOTO
OToIXEI0 OTNV KATdoTaon GUVOAIKOU £0050U.

EUMoyn agia péow Twv amTOTEAEOUATWY: TA OTOIXEIO evepynTIKOU TTou Ogv TTANPOUV Ta KPITHPIA YO ATTOORECUEVO
KOOTOG 1 €UAoyn aia péow Twv NAoImmwv Zuvolikwv EocOdwv empeTpwvial o€ egldoyn aia péow Twv
amoteAegpdTwy. Ta képdn f CnuIEG Ot XPEOypOPa TIOU METETTEITA ETIUETPWVTAI Ot €UAoyn afia péow Twv
aTTOTEAETUATWY avayvwpiovTal oTa aTToTEAETUATA Kal TrTapouaidlovTtal kaBapd péoa ata aAAa kEpdn/ (Cnui€g) oTnv
TTEPIOBO KATA TNV OTTOIa TTPOKUTITOUV.

MeToxixoi TiTAol
H ETaipeia petémreita empeTpd 6AOUG TOUG PETOXIKOUG TITAOUG G€ eUAoyn agia.

O1 oMayég otnv €lAoyn agio Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV €vepynTIKOU Ot eUAoyn agia péow Twv
ammoTeAegPdTWY avayvwpiovial ota GAAa kEpdN/(CnuIEG) oTnv KatdaTaon ouvoAikoU £06dou, OTTwG apuodel. Ol
{nuIEG aTTopEiwaNnG (Kal N avTiIoTPo®r Twv {NUIWV OTTOPEIWONG) O€ PJETOXIKOUG TITAOUG ETTIMETPWVTAI 0€ €UAOYN agia
HEOW Twv atroTeAeaudTwY Kal Oev TTapouciddovTal EexwPIoTd aTmd AAAEG aAAayEg oTnv eUAoyn agia.

XpnHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU- anopeinon - NpOBAEWn avapevOHEVNG NICTWOTIKAG {nMIAg
ANz

H Etaipeia aflohoyei oe peAAovTIK BAON TIG AvAPEVOUEVEG TTIOTWTIKEG NUIEG YIO XPEOYpapa (TTepIAUBavOUEVWYV
OavEiwv) TTOU ETTIYETPWVTAI OE aTTOORETUEVO KOOTOG Kal o€ e0Aoyn adia péow Twv NAoITwv ZuvoAikwyv Ecodwv kai
ME TNV €kBeon TTou TTPOKUTITEI aTTé davelakég deaueloelg Kal CUUBAOCEIG XPNUATOOIKOVOMIKNG eyyunong. H Etaipeia
emMUETPA TNV AlNZ kai avayvwpilel TPORAEWN yia TMOTWTIKA ¢nuId o KGBe nuepopnvia avagopds. H atotiynon Twv
AlNZ avtikatoTrTpiCel: (i) éva apepdAnmTa kaBopiouévo kal aTabuiopévo Bdaoel mlavoTATwy TToad TTou KabopileTal
atd TNV agloAdynaon yiag oeipdg moavwy ekBaacwy, (ii) Tn diaxpovikr] agia Tou xprRuaTog kai (iii) AoyikEG kal BAoIPES
TTANPOPOPIES O OTTOIEG €ival IOBETIUEG KATA TNV NUEPONNVIO ava@opds Xwpig adikaloAdynTo KOOTOG ) TTPOCTTABEIa
Kal a@opouV TTapeABOVTA yeyovOTa, TPEXOUOEG CUVONKEG Kal TIPORAEWEIG TWV HEAAOVTIKWV OIKOVOUIKWY GUVONKWV.

H AoyioTikr aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WEIVETAI HECW TNG XPHONG €vog Aoyapiaouou
TPORAEYNG, Kal T0 TMOOO TNG CnuIdg avayvwpeileTal OTnV KOTAOTACN OUVOAIKOU €0600U OTIG 'KaBapés {nuiég
ATTOEIWONG O€ XPNUATOOIKOVOUIKA KOl CUMBATIKG OToIXEia evepynTIKOU'. METETTEITO AVOKTAOEIS TWV TTOCWV YId TA
oTToia €iXE TTPONYOUNEVWG AVOYVWPIOTEN TTIOTWTIKA ¢nUId TTIOTWVOVTAI OTO iBI0 OTOIXEIO TNG KATAOTACNG OUVOAIKOU
€0000U.

Ta xpedypo@a TTOU ETTIMETPWVTAI OE ATTOORECPEVO KOOTOG TTAPOUCIAlovTal OTnNV KATdoTaon XPNMATOOIKOVOUIKAG
B8¢éong kaBapd atrd Tnv TTPORAewn yia AMZ. MNa davelakég deopeloelg Kal CUPPBATEIG XPNUATOOIKOVOUIKAG £yyunong,
avayvwpietal pia EexwpioTh TTPORAEWn yia AlNZ wg utTToXpEwaon GTNV KATAGTACN XPNUOTOOIKOVOUIKNG B€0NnG.

MNa xpedypaga oe evAoyn agia péow Twv NAoITTwv Xuvolikwv Ecddwv, pia TpéBAswn yia AMNZ avayvwpiletal oTta

armroteAéopata Kal TTNPeddel Ta kEPdn A {nUIEG eUAoyNG agiag TTou avayvwpifovTal ota Aoird ZuvoAikd ‘Ecoda Trapé
TN AOYIOTIKN agia auUTWY TWV PHECWV.
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XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- ANOHEIMON - NPOBAEYN AVAHEVOHEVNG NICTWTIKAG {NHIAG
ANZ (ouvéxeia)

H peBodohoyia anopeiwong nou e@apuolel n ETaipeia yia Tov UNOAOYIOHO TWV QVAPEVOHUEVWV MIOTWTIKWV {NHIQV
e€aptdtal and Tov TUMO TOU XPNMATOOIKOVOMIKOU OTOIXEIOU €vepynTikoU MOU €EKTIMATAl yia anopeinon. Mo
OUYKEKPIYEVA:

MNa eptropIkd €I0TTPAKTEN KOl OUMPBATIKE OTOIXEIO EvEPYNTIKOU, CUUTTEPIACUBAVOUEVWY EUTTOPIKWV EICTTPOKTEWY KOl
CUMBATIKWY CTOIXEIWV €VEPYNTIKOU TTOU TTEPIAAUBAVOUV ONUAVTIKO OKEAOG XpnUATOBOTNONG, KAl EI0TTPAKTEN ATTO
pioBwoeig n Etaipeia e@apudlel Tnv atrhotroinuévn péBodo 1rou emitpérreTal amo 1o AMXA 9, n otroia emBAaAAel Thv
avayvwpion TwV aVAPEVOUEVWY TTIOTWTIKWY ¢nuiwv Kab' 6An Tn didpkeia CwhG TOU XPNUOTOOIKOVOUIKOU OTOIXEIOU
EVEPYNTIKOU KATA TNV GPXIKA TOU avayvwpeion.

MNa 6Aa Ta GAAa XPNUATOOIKOVOMIKA GTOIXEia evepyNnTIKOU TTOU UTTOKEIVTAI O€ aTTouEiwon pe Baon 10 AMXA 9, n
Etaipeia epappddel Tnv YeVIKR TTPOCEYYION- TO JOVTEAO atTougiwong Tpiwv oTadiwv. H ETaipeia epappdlel To HovTEAO
amoyeiwong Tpiwv oTadiwv, pe Baon TG aAAayég oTov TMOTWTIKG KivOuvo KOTA Tnv apXIkr avayvwpion. Eva
XPNUOTOOIKOVOUIKO PECO TTou Ogv €ival TMIOTWTIKG ATTOUEIWUEVO KATG TNV apyIKA avayvwpion TaglvouEgiTal oTo
214d101.

Ta xpnuatoolikovopikd aTolxeia evepynTikoU o1o 21adio 1 emueTpouv TIg AlNZ Toug o€ éva 1006 00 PeE TO TTOCOOTO
Twv AlNZ katd Tn didpkeia {wNG TTOU TTPOKUTITEI OTTO TUXOV YEYOVOTA aBETNONG TTANPWUNG HECA OTOUG eTTOEVOUG 12
pAvES N péxpl TN AEN Tng ouppaong, €dv eivar mo vwpig ('AMNZ 12 pnvwv'). Edv n Etaipeia empBefaiwoer pia
OnUAvTIK adgnon oTtov TOoTwTIKG Kivduvo (‘ZAMK') peTd Tnv apXIKr avayvwpion, TO OTOIXEIO EevepynTIKOU
peTagEpeTal 0TO 2TAdI0 2 Kal o1 AlMZ emuetpwvtal e Baon Tig AlNZ kad' 6An tn didpkeia Cwrg Tou, dnAadr PEXP! TN
A& Tng ouuBacng Aaupdavovtag utréwn TIG AVAPEVOUEVEG TTPOTTANPWHEG, €dv uttdpyouv (‘AMNZ katd Tn didpkeia
{wnNg). Avatpéfte otn onueiwon 6, TTapdypagog MoTwTikoU KivdUvou, yia Tnv TTepypa®r) Tou TTwg n Etaipeia
kaBopiCel To oTE €xel ouuPei pia ZAMK. Edv n Etaipeia kaBopioel 6T €va XpNPOATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
gival TTIOTWTIKA ATTOUEIWPEVO, TO OTOIXEIO EVEPYNTIKOU PETOPEPETAI OTO 2TAdI0 3 Kal ol AMZ empeTpwvTtal wg AllZ
KaB' 6An Tn didpkeia {wng. O opiopdg NG ETtaipeiag yia Ta mMOTWTIKA aTTopeiwpéva OToIXEio evepynTiIkoU Kal o
OpPIOUOG TNG aBETNONG £TTEENYEITAI TN ONEiwaon 6, TTapdypapog MoTwTIKOU KIvOUvou.

Emmpdobera, n Etaipeia amopdoioe va xpnoigotroifoel Tnv ammaAAayr] agioAdynong xaunAou ToTwTIKoU KivoUvou
yIO XPNUOTOOIKOVOUIKA OTOIXEIa €vepyNnTIKOU €TTEVOUTIKAG KAAoNng. Avartpéfte otn onueiwon 6, Tapdypagog
MoTwTiKOU KIVOUVOU yia TNV TTePIypa@n Tou TTwe n ETaipeia kabopilel Ta XxpnUATOOIKOVOUIKG OTOIXEIa evePyNTIKOU
XOMNAOU TTIOTWTIKOU KIVOUVOU.

XpnHAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Enavara&ivopnon

Ta XpnUaATOOIKOVOUIKG péoa eTTavaTagivopouvTal pévo étav n Etaipeia TpoTrotrolei 10 €TMIXEIPNUATIKO HOVTEAO yia T
Slaxeipion auTtwy Twv oToiXeiwv evepynTikoU . H emavatagivopnon éxel peAAoOVTIKN €TTidpaon kal {eKIva atmd Tnv
TTPWTN TTEPIodO avagopdg akoAoUBwg TG aAAayAg.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Alaypa®n

Ta xpnuatooikovouiké aTtoixeia evepynTikou diaypdgovTal, TTARPwG 1 ev pépel, otav n Etaipeia €xer eEavTAfoel OAeg
TIG TIPOKTIKEG HEBOBOUG AVAKTNONG Kal £XEI aTToPacioel 6Tl dev UTTApPYEl eUAoyn TTpoodokia avdaktnong. H diaypaer)
QVTITTPOOWTTEUEI £va yeyovog diaypadns. H Etaipeia ptropei va diaypdyel XpnHaTOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU
TToU €€akoAouBoUv va uTToKeIvTal o€ OpaaTnPIOTNTEG MROAAG OTav N ETaipeia emdIwKel TNV AvAKTNON GUURATIKWY
OQPEIAWV, WOTOCO dev UTTAPXEI EUAOYN TTPOCDOKIO avAKTNONG.
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XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Tpononoinon

H Etaipeia pePIKEG @QOPEG  €TTAVODIATIPAYMOTEUETON 1} TPOTIOTIOIEI TIG OCUMPATIKEG TOMEIOKEG POEG  TWV
XPNHOATOOIKOVOUIKWYV OToIXEiwv evepynTikoU. H Etaipeia afiohoyei katd 1TOCO n TPOTTOTTOINGN TWV CGUUBATIKWY
TAPEIGKWY POWV gival anUavTiKr, Aaufdvovtag utroywn PETaEU GAAwY Toug akOAouBboug TTapdyovTeG: OTTOIOUCDNTTOTE
VEOUG OUMBATIKOUG 6pOoUG TTOU £TTNPEAJOUV ONUAVTIKA TO TTPO®IA KIVOUVOU TOu OTOIXEioU evepynTIKOU (TTX HEPIIO
képdoug | atmodoon pe BAon To PETOXIKO KEPAAQIO), ONUAVTIK OoAAayrny oTo e€mTOKIo, aAAayr] vopiopatog, véa
€€a0QANION ) TNIOTWTIKN €VioXuon TTou eTTNPEAdel ONUAVTIKA TOV TTIOTWTIKO KivOuvo TTou OUVvOELETAl UE TO OTOIXEIO
EVEPYNTIKOU 1] ONUAVTIKY TTAPATOCT dAVEIOU OTAV O OPEINETNG BEV E£XEI OIKOVOUIKEG DUOKOAIEG.

Edv ol TpotrotToinuévol 6pol Ia@EéPOuUV CNUAVTIKG, TA BIKAIWPOTA aTTd TIG TAUEIOKEG POEG ATTO TO APXIKO OTOIXEID
evepynTIkoU AAyouv Kai n Etaipeia diaypd@el 1o apyikd XpnUOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU Kal avayvwpilel Eva
V€O OTOIXEIO evepynTIKOU 0€ eUAoyn agia. H nuepounvia emavadiatrpaypdreuong Bewpeital wg N NUEPOUNVIa apxIKAG
avayvwpiong yia oKOTTOUG UTTOAOYIOUOU HPETAYEVEDTEPNG OTTOUEIWONG, CUUTTEPIAAMPBAVOUEVOU TOU TTPOGOIOPIoUOU
KaTd Tooo €xel oupPei éva ZAMK. H Etaipeia emriong agioAoyei kard moéco éva véo dAvelo | XpeOypapo TTANPoi 10
kpitApio ZAMK. Omoiadnmote dlagopd HPETAEU TNG AOYIOTIKAG agiag Tou apxikoU aToIxEiou €evepynTiKOU TTOU
Slaypd@nKe Kal TG €0Aoyng agiag Tou vEOu anUAVTIKG TPOTTOTTOINUEVOU OTOIXEIOU EVEPYNTIKOU avayvwpileTal oTa
ATTOTEAEOPATA, EKTOG €AV N OUCIA TNG TPOTTOTTOINONG ATTOdIOETAI 0€ KEQAAQIOUXIKEG OUVOAAQYEG E TOUG ETOXOUG.

Y& pia KatdoTaon OTToU N ETTAvVadIOTTPaYUATEUCT OQEIANGTAV O€ OIKOVOUIKEG DUTKOAIEG TOU avTICUPBaAAOUEVOU Kal O€
aduvapia eKTEAEONG TwWV OPXIKE CUP@WVNUEVWY TTANPwHWY, N ETaipeia cuykpivel TIG apXIKEG Kal avaBewpnuéveg
QAVOUEVOUEVEG TAUEIOKEG POEG Yia va agloAoyroel Katd TTOC0 ol KivOuvol Kal Ta OQEAN TOU OTOIXEIOU EVEPYNTIKOU £XOUV
SlagopoTroindei onuavTIkd wg atmoTéAeopa Tng oupBaTikAg Tpotrotroinong. Edv o1 kivduvol kai Ta o@éAn dev
aAAGEOUY, TO TPOTTOTTOINKEVO OTOIXEID EVEPYNTIKOU DEV DIOPEPEI OUCIATTIKG ATTO TO APXIKO OTOIXEIO EvEPYNTIKOU KaI N
TpotroTroinon dev odnyei o€ diaypaer). H ETaipgia utroAoyilel ek véou Tnv akaBdapioTn AoyioTiKr aia TTpoefopAwvTag
TIG TPOTTOTTOINUEVEG OUMPBATIKEG TAPEIOKEG POEG UE TO APXIKO TIPAYUATIKO ETMITOKIO KAl avayvwpilel To kEpOoG A ¢nuid
TPOTTOTTOINONG OTA ATTOTEAETUATA.

ZUPYNPICHOG XPNHATOOIKOVOHIK®V HECWV

‘Eva xpnuaToOIKOVOUIKO OTOIXEIO EVEPYNTIKOU KaI WIO XPNUOATOOIKOVOUIKN UTTOXPEWAN oUPyn®ifovTal Kal To KaBapd
006 OTTEIKOVI(ETAl OTNV KOTAOTOON XPNMATOOIKOVOUIKAG B€0ng, OTav UTTAPXEl €TTi TOU TTAPOVTOG VOUIKG 10XUPO
OIKaiwpha cupywn@IouoU Twy TTOCWYV TTOU avayvwpioTnKav Kal UTrdpxel n Tpdbeon eite diakavoviouou Tou kabapou
uTTOAOITTOU, E£iTE €I0TTPAENG TOU TTOCOU TNG ATTAITNONG UE TAUTOXPOoVN £E6QANCN TNG UTTOXPEwaonGg. AuTo Oev oUpBaivel
KOTA KavOva Pe KUPIEG CUUQWVIEG CUPYWNQPICHOU, KAl TA OXETIKA OTOIXEIO EVEPYNTIKOU Kal TTaBnTikoU TTapoucidlovtal
OUVOAIKG OTNV KATaoTaon XPnUOTOOIKOVOUIKAG BEoNG.

MEeTpRATA KAl avTioToIXda HETPATWV

MNa Toug OKOTTOUG TNG KATAOTAONG TAUEIOKWY POWYV, Ta JETPNTA KAl TAPEIAKA 1I00d0vapa TTEpIAQUBAvVOUV Ta PETPNTA
OTO TOUEIO Kal OTIG TPATTECEG, KATOBETEIG OYEWG O€ TPATTECES Kal Jeiov TpaTTe(IkG TTapaTpaBryyara. Ta yerpntd Kal
avTioToIXa WETPNTWV avayvwpiovtal g atroofecpévo kdaTog emmeldn: (i) KaTéxovTal yia €ioTrpagn cupuBoTiKWwY
TAMIOKWY POWV KAl Ol TAPEIOKES AUTEG POEG avTiTTpoowTrelouv AlMKT, kai (i) dev TagivopouvTal e elAoyn agia péow
TWV ATTOTEAECUATWV.
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MOTWTEG Kal NANPWTED OTO JIAXEIPIOTH ENEVOUOEMV

O1 moTwTtég avayvwpiovtal apyikd oe Sikain agia kKol PETETTEITA TTAPOUCIAloVTal Of QTTOORECPEVO KOOTOG,
Xpnoigotroiwvtag TN PéBodo Tou TrpaydaTikoUu emmTokiou. O MOTWTEG TagivopouvTal wg PpaxutrpoBeaueg
UTTOXPEWOEIG, €AV N TIANpwr o@eileTal evidg evog €Toug R Aiyotepo. Av Ox1, TTapouacidfovTal OTIG [N
BpaxuttpGBeoUEG UTTOXPEWOEIG.

Apoipn diaxeipiong xapTo@uAakiou

H apoifn diaxeipiong xapto@uAakiou yia Tnv Tepiodo avayvwpiletal pe Baon €va €TACI0 TTOOOOTO €TTi TG YEONG
agiag Twv Tépwv TToU TUyXAavouv diaxeipiong otnv KUTrpo kal oTo eEwTepikd oTta £€0da SI0IKNTIKAG AsIToupyiag.

AvaAuon kata AEIToupyikO TOHEQ

H Etaipeia £xel povo €va emmixelpnuaTiké Topéa mmou givail n diaxeipion xapto@uAakiou eTevoUoewy KAEloTOU TUTTOU. H
OpaoTnPIOTNTA AUTr BIEEAyETalI OTOUG £EAG YEWYPAPIKOUG Toueig: KUtrpog, EAAGSa kal Hvwpuéveg MoAiTeieg APEPIKAG
Kal GAAEG XWPEG.

O1 avaAuoeig KaTd Topéa TrapoucidfovTal avaAoya pe Tov TPOTIO KOTA TOV OTTOi0 avaAUovTal OTTé TOV AVWTEPO
AeIToupyIkoé utreUBuvo Tng ETaipeiag.

O avwTepog AeIToupyikOg uTTEUBUVOG yia TNV AQWn atmmo@dcewyv eival To AloiknTiké ZupBoUAio Tng ETaipgiag tmou
OUVEPXETAl O€ TOKTA XPOVIKA JIOCTAUOTA. XTIG oUvVaVTAOEIG Tou TO AIOIKNTIKO ZUPPBOUAIO UEAETA TIG OIKOVOMIKES
TTANpo@opieg Tou eToIgdlovial cUppwva pe Ta AlMNXA Kol amoteAouvral ammd Tnv KATAOTACN OUVOAIKWYV
€1000NUATWY, TOV ICOAOYIOUO Kal avaAuon Twv eTTEVOUOEWY TNG ETaipeiag.

XpNHATOOIKOVOHIKA NMEPIOUCIAKA OTOIXEIO O ANOCPECHEVO KOOTOG (AGAAA EIONPAKTEA)

AuTa Ta TTOOA YEVIKA TTPOKUTITOUV aTTd CUVAAAQYEG EKTOG TwV OUVABWYV AEITOUPYIKWYV epyaciwy Tng ETaipeiag. Auta
OlaKPaTOUVTal HME OKOTTO va OUAAEXBOUV oI CUUBATIKEG TOUEIOKEG POEG TOUG KOl Ol TOMEIOKEG POEG TOUG
QVTITTPOOWTTEUOUV  ATTOKAEIOTIKG TTANPWHEG KePOAaiou kar TOkwv. Kard ouvémeia, autd emueTpouvial OTO
amoofeouévo KOOTOG XPNOIUOTTOIWVTAG TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU, hEIOV TNV TTPORAEWN yIa OTTOUEIWGON.
Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O€ ATTOORETUEVO KOOGTOG TAEIVOUOUVTAl WG KUKAOPOPOUVTA TTEPIOUCIOKA
aToixeia, €dv autd ogeilovtal péoa oe éva £10G i AiyoTepo () KOTA TN ouvrBn TTopeia Tou KUKAOU €PYACIWV TNG
ETTIXEIPNONG, €AV gival eyaAUuTepog). Av OXI, TTapouaIAlovTal WG PN KUKAOQOPOUVTA TTEPIOUCIOKE OTOIXEIA.

MoOTWTIKOI TOKOI

O1 mMOoTwTIKOi TOKOI OTTO XPNUOTOOIKOVOUIKA TTEpIoUTiakd oToixeia o€ Oikain afia JEOW TwV OTTOTEAEOUATWY
mepIAapBavovtal otnv kKabapr (¢nuid)/képdog atd XPNnUATOOIKOVOUIKA TTEPIOUTIaKA OTOIXEiO TTOU aTroTiyoUvTal g€
Oikain aia péow Twv aTTOTEAECUATWY - KaBapd. O1 TMOTWTIKOI TOKOI € XPNUOATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIO O€
ammoofeopévo KOOTOG KOl XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia o€ Oikain afia péowv GAAWV OUVOAIKWY
€1I000NUATWY TTOU UTTOAOYICOVTaI XPNOIYOTTIOIWVTAG Tn PEBODO TOu TTPAYHATIKOU ETTITOKIOU avayvwpifovtal oTnv
KatdoTaon AoyapiacuoU atmmoTeAegudTwy. O1 TOTWTIKOI TOKOI UTTOAOYIoVTal EQAPPOCOVTAS TO TTPAYMATIKO ETTITOKIO
oTn MEIKT AOYIOTIKA agia €vOg XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEiOU PE €E€aipecn TA XPNMATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIO TTOU METETTEITO KABIOTWVTAI TIOTWTIKA OTTopEIwpéva. Ma Ta TMOTWTIKA  ATTOMEIWPEVA
XPNHATOOIKOVOUIKA TTEPIOUCIaKE oToIxeia — Tad10 3, TO TTPAYUATIKO ETTITOKIO EQapudleTal oTn KaBapr) AoyioTIKA agia
TOU XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU GOTOIXEiou (META ammd agaipeon TnG TPORAewns CnuIdg), yia £1ddio 1 kai
2TAOI0 2 — OTO WEIKTO TTOGO TWV XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV.

Eioc0dnpa ano pepiopara
Ta pepiopara €I0TTPATTOVTAI OTTO XPNUOTOOIKOVOUIKG TTEPIOUCIaKA OToIXEia TTou emMPETpoUVTal O¢ dikain agia yéow

TWV OTTOTEAEOUATWY. Ta pepiopata avayvwpifovtal 0T aTTOTEAEOUATA WG HEPIOUOTA EIOTTPOKTED OTAV ATTOdEIXOEl TO
Oikaiwpa TnG ETaipeiag va ta eiorpdel.

36



INTERFUND INVESTMENTS PLC

2HMEIQZEI> 2TIZ OIKONOMIKEZ KATAXTAZEIX
'EToc nou €Ange oTic 31 AekepBpiou 2020

4. ZnpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)

XpnNHAaToOIKOVOHIKEG UNOXPEMCEIG- KATNYOPIEG AnoTinong

O1 XPNUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apyikd@ oe Oikain agio kal Tagivopouvtal PETETTEITA OTNV
KaTnyopia ammooBeopévou KOOTOUG, €KTOG amd (i) XPNUATOOIKOVOMIKEG UTTOXPEWOEIG o€ dikain agia péow
ATTOTEAETUATWY: QUTA N TAgIVOUNGN I0XUE yiIa TTAPAYWYd, XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU dIOKPATOUVTal YIa
eutropeia (1. BpaxutrpdBeoueg Béoeig o€ TITAOUG), €vOEXOUEVEG QVTITTAPOXEG TTOU avayvwpifovial ammd €va
ayopaaoTr) O€ YIa GUVEVWON ETTIXEIPATEWY KAl AAAEG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU KaBopifovTal wg TETOIEG
KATA TNV apxIkA avayvwpion Kai (i) XpnUaTooIKOVOUIKEG CUMBACEIG eyyUnong Kal davelakéG OECUEUTEIG.

ZUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ KAl Ol XPNMATOOIKOVOUIKEG UTTOXPEWOEIG CUPYNn@iovTal Kal To KaBapo
o060 avagépetal aTov IooAoyioud OTav UTTApXEl VOUIPA €KTEAEOTO OIKAIWMA YId CUUYNPIOUO TWV TTOCWV TTOU
avayvwpioTnkav Kal 6tav UTrdpxel TTpoBean va e§opAnBei oe kaBapr) Bdon R va peucToTToINdEi TO TTEPIOUTIAKO
aToixeio Kal va €E0@AnBei n utmoxpéwaon TauToXPOvVwG. To VOUINa eKTEAEOTO dikaiwpa dev TTPETTEl va BagifeTal o€
MEAAOVTIKG yeyovoTa Kal TTPETTEN va €ival EKTEAEOTO KATA Tn ouvAon Olegaywyr Twv €PYaciwyV Kal O€ TTEPITITWON
aB£TNONG UTTOXPEWOEWY, APEPEYYUOTNTAG I XPEOKOTTIOG TNG ETaipeiag A Tou avrioupBaAlAduevou.

Mapaymya XpnHATooIKOVOHIKA HECT

Ta mTapdywya XPNUOATOOIKOVOMIKA MECa, Ta oOTroio TrePIAAUBAvVOUV Kupiwg ouppdoelg &évou ouvaoAAAGyuoTog,
TTPOBETUIOKEG VOUIOUATIKEG OUPBAOoEIS Kal cuuBoAala JIKAIWUATWY TTPoaipeong ETITOKiwV (TTou TTwARBNKav Kai
ayopdoTnkav) avraAAayEG OUVOAAAQYUATOG Kal  E€TMITOKIWV Kol GAAa  TTapdywya  XPNUOATOOIKOVOMIKG  péoa,
avayvwpifovtal apxikd@ otov 100Aoyiopd oTtn dikain agia kard Tnv nuepounvia olvaywng Tou oupBoAaiou, Kai
akoAoUBwg emavarroTiywyvTal otn dikain agia Toug. Qg dikain agia Bewpeital n ayopaia agia Toug, Aaupdavovrag
uTroYn TIPOCPATEG CUVAAAQYEG OTNV ayopd Kal JOVTEAD TTPOECOPANUEVWY TAMPEIOKWY POWV KOl ATTOTiUNoNG
SIkaiwpdaTwy TTpoaipeong. Otav n dikain aia Toug eival BeTIKN, Ta TTApAywya TTEPIAAUBAVOVTAlI OTO EVEPYNTIKO, EVW
6tav n dikain agia Toug gival apvnTIKr, TTEpIAaPBAavovTal oTo TTaBNTIKG.

H kaAUTtepn ammodeign TG dikaing aiag evog TTapaywyou Katd TNV apxIKh avayvwpeion, €ival n TiuA TG ouvaAAayng
(6nAadn n dikain agia Tou avTiTidou TTou TTANPWONKE 1 €1I0TTPAXONKE), EKTOG av n dikain agia autol Tou YéCou UTTOPEI
va kaBopioTei Baocel olykpiong Pe GAAEG Tpéxouoeg ouvaAlayég atnv ayopd Tou 18iou péoou (dnAadrn xwpig
TPOTTOTTOINCEIG 1] HETABOAEG), 1] MTTOPET va BACIOTEI O TEXVIKEG EKTIUNONG OTTOU oI PETABANTEG TTEPIAAUBAvouV pdvo
Oedopéva aTd TTapaTnProIPES ayOPEG.

O1 petafoAég otn Oikain aia evog TTapdywyou XPnNUATOOIKOVOUIKOU MECOU avayvwpifovtal atreubeiag oTtnv
KATAOTAGN OUVOAIKWYV €1000NUATWY WG MEPOG Tou “KaBapol kEPSOoUG atrd XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
TTOU aTTOTIMOUVTAI o€ dikain agia HETW TWV ATTOTEAEOUATWY.

MEeTOXIKO KEPAAAIO

O1 ouvnBeig peToxég TagivopouvTal wg idia ke@aAaia. Apeoa €€0da TTou oxeTiCovTal AUETa Pe TNV €kdoon CUVABwWV
METOXWV avayvwpifovTal w¢ Peiwon Twv 18IV KEQaAaiwy, PHETA TNV a@aipecn TUXOV QOPOAOYIKWY ETTITITWOEWY. H
dlaopd peTagu Tng elAoyng agiag TG avTITTAPOXNG TTou eI0TTPAXONKe atrd Tnv ETaipeia kal Tnv ovopaoTikA agia Tou
€KOOBEVTOG PHETOXIKOU KEPAAQIOU PETAPEPETAI OTO ATTOBEPATIKG UTTEP TO APTIO.
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4. ZnpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)

MpoBAiyeig

O1 mpoBAEyelg avayvwpifovtal 6Tav n ETaipeia £xel pia TapoUoa VOUIKE i TEKUAPTA UTTOXPEWON TTOU TTPOKUTITEN ATTO
yeyovota Trou €xouv TrponynBei, eival mBavo va uttdpel pory TTEPIOUCIAKWY OTOoIXEIwV yia €€6QANON AuTAg Tng
uTTOXPEWONG, Kal TO 00O TnG uttoxpéwang €xel utroloyioTtei afidémoTa. Aev avayvwpifovialr TTPpoBAEWeIS yia
MEANOVTIKEG CNUIEG.

O1 mpoBAEyeig uttoAoyiCovTal wg n TTapouca aia Twv ££6dwv TTou avapéveTal va amaitnBolyv yia Tnv €E6¢pAncn Tng
UTTOXPEWONG, XPNOIMOTTOIWVTAG £Va TTOCOOTO TIPIV T popoAoyia, To 0TToio aTTodidel TPEXOUTES agIOAOYATEIG ayopag
NG agiag Tou XpAuATOg dlaxPOVIKA Kal Toug KIvOUVOUG TTou OxeTifovtal pe Tnv utroxpéwon. H augnon otnv
TPSORAEWN Adyw TNG TTapéAEUONG XPOVOU avayvVwPIZETAl WG XPEWOTIKOG TOKOG.

SUYKPITIKG Noca

Ta ouykpimik@ TTood Tou TreplAapavovTal aTig Oikovoplkég KataoTdoelg avatrpooappdlovtal OTTou  KpiveTal
avaykaio, yia va cuvadouv JeE TIG aAAayEG oTnV TTAPOUCIdon Tou TPEXOVTOG £TOUG.

5. N££G AOYIOTIKEG AVAKOIVAOEIG

Kartd tnv nuepounvia €ykpiong auTwyV TwV OIKOVOUIKWY KaTaoTdoswv eixav €kd0Bei amd 1o ZupBoulio AieBvwv
NoyioTikwv TMpoTuTmwy TpdTUTTIa KOl Algpunveieg TTou Oev gixav TeBei akdun oe epappoyr. Mepikd amé autd
uioBetriBnkav a1od TNV Eupwtraikn ‘Evwon kal GAAa akoun. To AioiknTiké ZupBouAio avapével 0TI n uIoBETNON aUTWV
TWV TTPOTUTTWV XPNHOTOOIKOVOUIKAG ava@opds ot WEANOVTIKEG TTEPIGdOUG dev Ba €xel onUAVTIKA €TTidpacn OTIG
OIKOVOUIKEG KATAOTAOEIG TNG ETaupeiag.

» Tpotrotroifoeig ato AlMNA 1 kai AMNA 8: Opioudg TNG onUAvTIKOTNTAG (€KdOONKE 0TI 31 OkTwRpiou 2018 Kai 10KUEl
yla €TA0IEG TTEPIOSOUG TTou apyifouv atrd A petd v 1n lavouapiou 2020). O1 TPOTTOTTOINGEIS ATTOCAPNVICOUV TOV
OPIOUO TOU GNUAVTIKOU Kal TOV TPOTTO PE TOV OTT0i0 Ba TTPETTEl va €QAPUOCTEl, GUUTTEPIAAUBAVOVTOG OTOV OPIoUO
KaBodriynon 1rou péxpl Twpa TrepiExeTal ahAou ata AMXA. EmitrAéov, BeATILuBNKav ol e§nyRoeig TTou ouvodeUouv Tov
opIopd. TéAog, ol TpoTToTToINCEIG Slao@aAiouv OTI 0 OPIOUOG Tou UAIKOU €ival CUVETTHG O€ OAa Ta TTPOTUTTA TWV
AMXA. O1 TAnpo@OpiEg €ival TNUAVTIKEG AV TTAPAAEIYOUUE, TTAPABETOUE ) aTTOKPUWOUE OTI Ba PyTTopoloe EUAGYWG
va avapéveral va eTTnpedaoel TIG oTToQATEIG TTou AapBAavouv ol KUpIol XPAOTEG TWV OIKOVOUIKWY KOTOOTACEWV YEVIKAG
XpPong Me PAon TIG OIKOVOUIKEG KOTOOTACEIS TTOU TTAPEXOUV OIKOVOMIKEG TTANPOQOPIEG YIA HIA GUYKEKPIUEVN
oIKovopIKn povada. H Etaipeia oto TTapdv atadio aflohoyei Tnv €1Tidpacn Twv TPOTTOTTOINCEWY OTIG OIKOVOUIKEG TNG
KOTOOTAOEIG KAl KOTA TNV NUEPOUNVIO £YKPIONG QUTWV TWV OIKOVOUIKWY KATAOTAOEWV OgV UTTAPXEl ETTiIOpacn amod
QUTEG TIG TPOTTOTTOINOEIG.

» Tpomromroinoeig aTig Avagopég ato Evvoliohoyikd MAaioio Twv mTpotimwy AMXA (ekddOnke 29 Maptiou 2018 kai
IoxU€l yIa €TOIEG TTEPIODdOUG TTOoU apxifouv Tnv ) petd Tnv 1 lavouapiou 2020). To avaBewpnuévo Evvoioloyikd
MAaiclo replAapBavel: éva véo KEQAAAIO yia TNV EMPETPNCN KABOdAYNON OXETIKA YE TNV AVAPOPA TWV OIKOVOUIKWY
emMOO0EWV PBEATIWPEVOUG OPIOUOUG KAl KOTEUBUVTAPIEG YPAPUEG - €I0IKOTEPA TOV OPIOPG TNG UTTOXPEWONG Kal
OIEUKPIVIOEIG O onPaAvTIKoUg TopEig, OTTwg ol pdAol TG dlaxeipiong, NG oUveong Kal TNG ETIPMETPNONG TNG
apeBaidTNTAG OTNV XPNHATOOIKOVOUIKF avagopd.
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6. Alax€ipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia exTiBeTal og kivduvo TIMNG ayopdc, KivOUVO E€MITOKIOU, MIOTWTIKO KivOUVO, KiVOUVO PeUCTOTNTAG,
ouvaAaypaTikod Kivduvo kai kivduvo SIaxeipiong KEQaAaiou Mou MPOKUNTOUV ano Ta XPnHATOOIKOVOUIKA WETA nou
KaTExel. H noAITIkr) nou epappolel n ETaipeia otn diayeipion Twv KIVOUVWV, WOTE va Toug EAEYXEl, EENYEITal Nio KATW:

6.1 Kivduvog TIHAG ayopag

O kivduvog TIMAG ayopdg sival o Kivduvog n afia Twv XPNHATOOIKOVOMUIKWV MECWV va dlakupaiveTal €EaiTiag
HETABOAOV OTIG TIHEG TNG ayopdc. Ta XPnUATOOIKOVOUIKA OTOIXEid evepynTikoU S1aBE0IUa npog NwAnon kai Ta
XPNHATOOIKOVOUIKA OTOIXEIa evepYNTIKOU, NOU anoTIPVTal O gUAoyN afia YEow TwV anoTeAeopdTwv Tng ETaipeiag
UNOKEIVTAl O€ KivOUVO TIUNG ayopdc AOyw aBeBaldotnTac we npog TIG MEAOVTIKEG TIMEC TwV enevdloswv. H ETaipeia
dlaxelpileTal Tov KivOuvo TNG TIKNG ayopdg HECw 81aonopac ToU XapTopUAAKiou enevOUOEwY.

To Tpoypappa dioxeipiong Kivduvou Tng ETaipeiog TMIKEVIPWVETAI OTN PN TTPORAEWIPOTATA TWV XPNHATAYOPWY KAl
QTTOOKOTIEI OTn pEiwon TOAVWY apvNTIKWV ETTITITWOEWY OTNV OIKOVOWIKN €mmidoon Tng Etaipeiag. H diaxeipion
Kivduvou Olevepyeitar atmd 1o AlcuBuvthy Emevdloewv olpguwva pe apxeG Tou gykpivovtal amd 1o AIoIKNTIKO
JuppBolhio. O AleuBuvtig Emrevdlocswv avayvwpilel, aflohoyei kal avTioToBUifel TOUG XPNUOATOOIKOVOUIKOUG
KIvOUVOUG O€ OTEVA ouvepyaaia e To AloiknTikd ZupBouAio Tng ETaipeiag.

6.2 Kivduvog eniTokiou

O kivduvoc sniTokiou ival o kivduvog dnou n a&ia Twv XpnHATOOIKOVOUIK®MY HECWV dlaKupaiveTal EaITiag HETABOAMYV
oTd ENITOKIA TNG ayopdc. Ta €00da Kal por| JETPNTAV ano epyaciec TnG ETaipeiag sival ouoiaoTika aveEaptnTta and
METABOAEC OTa emITOKIa TNG ayopdc, epdoov n ETaipeia dev €xel ONUAVTIKG OTOIXEIa EvepyNnTIKOU MOU va (PEPOUV
TOKO. H ETaipeia exTiBeTal o€ Kivduvo €MITOKIOU avagopikd WE To Un BpaxunpoBeopo davelopd Tng. O davelopog o
KUMAIVOPEVa €NITOKIA €kBETEI TV ETaipeia o€ kivduvo €nITOKiOU Mou agopd TIC TAUEIOKEG pogc. O davelopdg oe
oTaBepa emiToKia ekBETEl TNV ETaipeia og kivduvo enimokiou nou agopd Tnv guAoyn a&ia. H AiclBuvon Tng ETaipeiag
napakoAouBsi TIG SIAKUPAVOEIC OTa ENITOKIQ O GUVEXT BAoN Kal evepyei avaloya.

6.3 MoTWTIKOG KiviUVOG

O nmIoTWTIKOG KivOUVOG €ival 0 KivOUVOG éva WEPOG OE €va XpNHATONIOTWTIKO PEGO VA NMPOKAAECEl OIKOVOMIKN {nuia
0TO GA\O pEPOG eneidr) dev eknAnpvel kanola unoxpewon. O NIoTWTIKOC KivOUVOC NpokUNTEl and Tapelakd diaBéoiya
Kal 100dUvaua, CUMUBATIKEGC TAMEIOKEG POEC and XPeOypapa Mou WPETAPEPOVTAl OE AnNooBeopévo KOOTOC Kal nou
eMPeTpoUvVTal o€ €UAOYN a&ia PECW Twv AWV CUVONIKGOV €G0DWV Kal MOU ENIPETPOUVTAl O €UAoyn a&ia PEow TWV
anoTEAEOPATWY, €UVOIKG Napaywyd XPNUATOOIKOVOUIKA PECA Kal KATaBEoesiC o TpAneleC kal XpnUATOMIOTWTIKG
1dpUPaTa, KaBweG kal ano £kBean Ot NIOTWOEIC NPOC NEAATEG XOVOPIKNG Kal AIAVIKNG NWANCNG, NePINAUBAVOUEVHV
EKKPEPWV EICTIPAKTEWV KAl JEOPEUTIKWY OUVAAAAYWV KAl CUPBATIKWOV OTOIXEIWV.

(i) Aiaxeipion kivouvwv

O moTwTIKOG Kivduvog diaxelpifeTal o€ opadikr) Baon. MNa Tpdmredeg Kalr XpnuUaToTmoTwTIKG 1I3pUuaTa, n Etaipeia éxel
BeoTrioel TTONTIKEG Bdoel Twv OTToiwv N TAEIOWN@ia Twv TPATTECIKWY UTTOAOITIWY TnpouvTal Ot avegdptnTa
agloAoyoupeva pépn e eAaxioTo Babud gepeyyudTnTag "C.

Ala@opeTIKd, €av dev UTTAPXEl aveEdpTnTn afioAdynon, n AieGBuvon ekTIPd TNV TOTWTIKA TTOIGTNTA TOU TTEAATN,
AapBAvovTag uTTdyn TNV OIKOVOMIKI) TOU KOTAOTOOT, TIPONYOUNEVEG EUTTEIPIEG Kal GAAOUG TTOPAYOVTEG. =EXWPIOTA
TOTWTIK& OpIa Kal TTIOTWTIKOI 6pol opifovTal e BAON TNV TOTWTIKA TTOIOTNTA TOU TTEAATN CUPGWVA e Opia TToU
kaBopifovtal atré 10 AIOIKNTIKO ZupBoUAio. H xprion Twv TTIOTWTIKWY opiwv TTapakoAoubeital o€ ouvexh Bdon.

(i) Arioueion XpnuaTooIKoVOUIKWY OTOIXEIWV

H Etaipeia 0106£T1€l TOUG akOAOUBOUG TUTTOUG XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU UTTOKEIVTAI OTO
MOVTEAO TNG avauevOPEVNG TNIOTWTIKAS {NUIAG:

. aAAa giIonpakTéa (XpnHUATOOIKOVOUIKA NEPIOUTIaKA OToIXEId O anooBeCEVO KOOTOC), Kal
. HETPNTA KAl avTIOTOIXA HETPNTWV (CUMNEPIANAUBAVOUEVWY TWV HETPNTWY and Tn Slaxeipion Tou AlaxeipioTn
EnevolUoswv)
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6. AlaxEipIon XPNHATOOIKOVOHIKOU KIV3UVOU (OuvExela)
6.3 MOoTWTIKAG KiviuVoG (ouvEXEIa)
(i) ArioUEgiwon XpnuaTooiKoVoLIKWV OTOIXEIWV (OUVEXEIT)

H Etaipeia €&etalel Tnv miBavotnTa ab&éTnong TnG UMOXPEWONG KATA TNV dapXIKN avayvopion Tou OTOIXEIoU
£vePYNTIKOU Kal KATA NOCO UMNNPEE onuavTikn al&non Tou MIOTWTIKOU KIVOUVOU O ouvexr Bdaon kad' oAn Tnv
nepiodo ava@opdc. Ma va ekTiunBei yia To €av undapxel onuavTikn avgnon Tou nmioTwTikoU KivdUvou, n ETaipeia
OUYKpIVEI TOV KivOUVO aBETNONG MOU CUVERN OTO XPNUATOOIKOVOUIKO OTOIXEID evepynTikoU KATd TV nUEPOUNnvia
avagopdg Pe Tov Kivouvo aBETnong kaTa Tnv nUEpoUnvia TNG apxIkng avayvapiong. H ekTipnon AayBavel unoyiv Tig
OIaBECIYEC AOYIKEG Kal UMOOTNPIKTIKEG MANPOMOPIEC NMOU aPopolVv To HEAAOV. SUYKEKPINEVA EVOWUATWVOVTAI Ol
akoAouBol JeikTeG:

. EowTepIkr) NIOTOANNTIKNA IKAVOTNTA
. EEwTepIkr MOTOANATIKA IKAVOTNTA (EQOTOV gival SIaBEoipo)
. NPAYMATIKEG I AVAPEVOPEVEC ONMUAVTIKEG OUCHEVEIC aANAYEG OTIC EMIXEIPNUATIKES, XPNHUATOOIKOVOUIKEG N

OIKOVOUIKEC OUVONKEC, Ol OMOIEC AVAUEVETAI VA MPOKAAECOUV ONMAVTIKEG aAAyEC OTnv IKavoTnTad TOU
daveloAfnNTn va ekNANPWOEl TIC UNOXPEWOEIG TOU

. NPAyMaTIKEG I OVAUEVOMEVEC ONUAVTIKEC METABOAEG  OTa  ASITOUpyIKG — anoTeAéopata  Tou
daveloAnnTn/avTioupBaldevou

. ONUAVTIKEG QUENCEIC TOU MIOTWTIKOU KIVOUVOU O  GAa  XpnuaTomioTwTIKG pECa  Tou  1Biou
daveloAnnTn/avTioupBalopévou

. ONMAavTIKEG METABOAEC oTnv afia Twv €Ea0PANiCEWV Mou unoaTnpifouv TNV UNoXpEWan fn oTnv nolidTnTa
TWV EYYUNOEWV TPITWV I TV MNIOTWTIKQV BEATIOOEWV

. ONMAavTIKEG aANaYEC OTNV avapevopevn anodoaon Kal oUPneEPIPopd Tou daveloAnnTn/avTioudBalopévou,

OUHNEPIAAPBAVOREVWY TwV aANQY®V OTNV KATaoTaon NANPWUNG Tou avTicupBalopévou otnv ETaipeia kai
TWV YETABOAWV OTA ANOTEAEOUATA EKUETANEUONC TOU BAvEIOAAMTA.

MakpooIKoVOUIKEG TTANPOYOpIES (OTTWG Ta €MTOKIA TG AYOPAG 1 Ol pubuoi avaTITUENG) EVOWUATWVOVTOlI WG HEPOG
TOU €0wTeEPIKOU PovTEAOU agloAdynong. Ta 10Topikd TTO000TA {nUILV TTPOCaPHOlovTal WOTE VA AVTIKATOTITPICouV
TPEXOUOEG KAl PHEANOVTIKEG TTANPOPOPIES YIA TOUG HOKPOOIKOVOUIKOUG TTAPAYOVTEG TTOU £TTNPEACOUV TNV IKavoTNTA
Twv TTeEAaTWV va dlakavovidouv TIg amaitioelg. H Etaipeia £€xel Trpooadiopiocel To AEI kai To TTo000TO avepyiag Twv
XWPWV OTIG OTToiEG TTWAEI Ta ayaBd Kal TIG UTTNPETIEG TNG WG TOUG TTI0 ONUAVTIKOUG TTOPAYOVTEG KAl TTPOCAPUOCEI
avdloya Ta IGTOPIKA TTOCOOTA Cnuiwv PBAcEl Twv QvapevOueEvVwY HETOBOAWY OTOUg TTapdyovteg autoug. Agv
onNMEIWBNKAV ONUAVTIKEG AAAAYEG OTIG TEXVIKEG EKTIUNONG A OTIG TTAPABOXEG KATA TNV TTEPIOBO avaQopdG.

Avegaptnta amdé Tnv Mo Tavw avaAuon, n OnuavTiki augnon Tou TTIOTWTIKOU KIVOUVOU TEKUNPIWVETAI €AV O
OQEINETNG gival o€ kKaBuaTépnan avw Twv 30 NUEPWV yia TNV KATaBoAR TNG GUUBATIKAG TTANPWUAG.

H aBétnon €€6@pANONG evog XPNUATOOIKOVOUIKOU CTOIXEIOU €veEPYNTIKOU gival OTav O avTIOUPPBOAAOUEVOG Oev €xel
TpoBei oe oupBaTikEG TTANPWHEG evTog 90 NuepwyV atd TnNv nuepopnvia ARENG TG oPEIAnG.
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6. AlaxEipIon XPNHATOOIKOVOHIKOU KIV3UVOU (OuvExela)
6.3 MOoTWTIKAG KiviuVoG (ouvEXEIa)
(i) ArioUEgiwon XpnuaTooiKoVoLIKWV OTOIXEIWV (OUVEXEIT)

Ta xpnuaToolkovouikd oToIxeia evepynTikoU diaypdgovTal étav dev uttdpyel EUAoyn TTpocdokia avakTnong, OTTwg
otav o o@eINéTNG dev €xel ouvdawel oxédlo armoTTAnpwung pe Tnv etaipeia. H Etaipeia karardooel éva XpewoTIKO
XPNHATOOIKOVOUIKO OTOIXEIO evepynTikoU yia diaypa®r Otav 0 o@eIAéTnG Oev KATARAAAEI OUPBATIKEG TTANPWHEG
peyaAUTepeg amd 180 nuépeg KabBuaoTépnong. e TepiTTTwon diaypa@ng xpeoypdewy, n Etaipeia ouveyxifel va aokei
OpaaTnPIOTNTEG ETMIROAAG TOU VOPOU yia va TIPOCTIaBrnoel va avokTAoel Tnv atmaitouuevn armaitnon. Otav ol
QAVAKTAOCEIG TTpAyPaToTroinBouyv, auTég avayvwpilovTal OTa aTToTEAECUATA.

H ETaipeia xpnoiponolei TPEIG kaTnyopieg yia daveia, €i0npakTéa, GAAa €I0MPakTeéa Kal Xpeoypapa nou ENPETPOVTAI
oe guhoyn afia PEOW TWV AOINWV CUVONK®OV €003WV MOU avTIKATonTpilouv TOV MICTWTIKO TOUG KivOUVO Kal Tov
TpOMNo e Tov onoio kaBopileTal n NPOBAswn yia {NuId yia kaBeyia and auTeg TIC KATNYOPIEC. AUTEC Ol EOWTEPIKEG
aglohoynoeic NIoTwTIKOU KIvOUVOU uBuypappifovTal Pe EEWTEPIKEG £TAIPEIEC MIOTOANNTIKNAG AEIOAOYNONG, ONWC TO
Standard and Poor, n Moody's kai n Fitch.

H ETaipeia dev €xel XpnHATOOIKOVOMIKA NEPIOUTIAKG OTOIXEI TG oMoia UNOKEIVTAl OTIG ANAITHOEIG anopEiwong Tou
ATMXA. 9 kal Ta onoia £XoUV TPOMOMOINTE! TIG CUMBATIKEG TAPEIAKEG TOUC POEG.

KaTa Tn didpkeia Twv daveiwy, EI0NpakTEWV Kal ANV €I0NPAKTEWY, Kal XPEOYPAPWV N enixeipnon AoyodoTei yia Tov
NIOTOTIKO KivOUvo, NPOoBAENOVTAC KATAAANAG TIC AVAUEVOHPEVEC MICTWTIKEG {NUIEGC O XPOVIKN Baon. Kata Tov
UNoAoYyIOHO TWV aVAUEVOUEVWV EMITOKIWV MOTWTIKWV Uiy, n ETaipeia e&eTalel Ta 10TOPIKA NOCOOTA {NHIGV Yid
KGBe kaTnyopia NEAAT®V Kal NpocapuoOlel Ta HAKPOOIKOVOUIKA OTOIXEIA MOouU apopoUV yia To PEANOV.

H ETaipeia avayvwpilel NIoTWTIKEG {NUIEG EvavTl daveiwV O€ GUYYEVIKA HEPN, EIOTIPAKTEWY KAl AAWV EICTIPAKTEWY,
XPEoYpApwV og €UAOYN a&ia HEOW TwV AOINWV GUVOAIKWOV E00DWV Kal TWV TAPEIAKWV dIaBECIYWV Kal 1I00dUvapwy. Ol
akolouBol nmivakec nepidayfavouv TNV avaluon TNG €kBsong O MICTWTIKO KivOuvo KABs katnyopiag
XPNHATONIOTWTIKOV MECWV YA TA onoia avayvwpileTal avayevopevn noTTIKG {nuid. O1 akabdapioTeg AOYIOTIKEG
aiec mo kATw avTinpoowneUouv €MioNG Tn MEyIoTn €kBeon TnG ETaipeiag o€ mOTWTIKO KivOuvo yia auTtd Ta
nEPIOUCIaKA oToixeia Tnv 31 AskeuBpiou 2020.

Tapeiaka diabgoipa kal Ic0dUvapa

O Babuog pepeyyudTNTAC TWV MICTOTIKGOV IDPUPGTOV  BACEl TWV N0 NPOa@AT®wV avalloswv TnG Moody’s Investors
Services Inc. kai Tng Standard & Poor’s Financial Services LLC €ival wg akohoUBwg:

MoTwTIKaG 1I5pUaTa BaOpuog pePeYyUOTNTAG 2020 2019
€ €
Tpanela Kunpou Anpoaia Etaipeia Aipired B3 (2019: B3) 563 2.080.046
The Cyprus Development Bank Public Company Ba2 (2019:Ba2)
Ltd 2.581.805 2.552.627
Central Cooperative Bank BBB+ 5.551.730 -
MeTpNTA OE XPNUATIOTEG Caal (2019:Caal) 262.430 852.860
Interactive Brokers BBB+ (2019:BBB+) - 2.450.551
Alpha Tpanela AT B3 - 4.447
ZUvolo ____ 8.396.528 7.940.531

Ta Tapeiokd diaBéoipya Ta otroia kpatei o AlaxeipioT)g Emevdioewv uAdocovTal e TIOTWTIKA 16pupaTa Ye Babud
@epeyyuotnTag Caal. Aev uTIpXaV £YYUAOCEIG KAI EVEXUPO OXETIKA UE T XPNMUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ
TTOU UTTOKEIVTAI.
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6. AlaxEipIon XPNHATOOIKOVOHIKOU KIV3UVOU (OuvExela)
6.3 MoTWTIKOG Kivduvog (CUuvEXEIa)

(i) Ariougiwon XpnuaTooiKoVoLIKWV OTOIXEIWV (OUVEXEIT)
Tapeiaka diabgoipa kai I00dUvapa (ouvexeia)

Kavéva XpnuUaTOOIKOVOUIKO TTEPIOUTIOKO oToIxeio Oev TTapouciace XAMNK kal wg ek TouTou dev avayvwpiotnke AllZ
mépav Tou XTadiou 1 TTOU dev ATAV ONUAVTIKA. ETiong 8ev UTIpXav TPOTTOTTOINCEIG O€ KAVEVA XPNUOTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO KaI £T01 &€V UTTAPXE ETTIOPACN OTIG KEPOOLNUIEG.

Agv onpeiwdnkav onUAvTIKEG AANAYEG OTIG TEXVIKEG EKTIUNONG N OTIG UTTOBECEIG KATA TNV TTEPIOdO avapopdg.

6.4 Kivduvog peucToTnTaq

O kivduvog peuaTdTNTAG €ival 0 KivOuvog nou npokUnTel OTav n ANREN Twv OToIXEiwV evepynTIKOU Kal UNOXPEWOEWY
dev oupninTouv. ‘'OTav ol Angeic dev oupninTouy, n anodoTIKOTNTA YNopei va au&nBei aAAaG TauToxpova WMopei va
au&nbei o kivduvog {nuIvV. Aev NapoucialeTal nivakag WYE TNV avapevodevn XPovoloyikn ANEn Twv PAcik®v
UMOXPEWOEWV EPOTOV OAA Ta unoAoina oPsilovTal evTog 12 Pnv@v kal KaTa ouvéneld, N AOYIOTIKN Toug agia sival
QVTINPOCWNEUTIKN TWV CUUBATIKWV TAUEIQKWV POWV TOUC Kal N €nidpacn Tng npoeEdpAnaong dev gival onuavTikh.

6.5 ZuvaAAaypaTikog Kiviuvog

O cuvalaypaTikog kivduvog gival o Kivduvog n agia Twv XpnHATOOIKOVOUIK®MY HECWV vVa KUMaiveTal AOyw HETaBoAOV
OTIC OUVAANAYHATIKEG 100TIMIEG. O ouvalaypaTikog Kivouvog npokUnTel OTav HEAOVTIKEG EUNOPIKEG GUVAAANAYEC Kal
Ta avayvwpIioueva OToIXEIa EVEPYNTIKOU Kal UMOXPEWOEIG €ival O£ VOUIOUA dIapopeTIKO and To VOUIOHA AsiToupyiag
TnG Etaipeiag. H ETaipeia exTiBeTal o€ guvalaypaTikd kivduvo mnou npokUnTel and ouvalhayég oe Sidpopa
vopiopaTa kuping AoAdpia Hvapévav Molireiwv kal Eupw. To AloiknTiko ZupBoUAio Tng ETaipeiag napakoAouBei Tig
OIOKUPAVOEIC OTIG CUVAAAYUATIKEC IOOTIHIEG O CUVEXN BAon kai evepyei avaloya.

6.6 Kivduvog diaxeipiong kegaidaiou
To kepdAaio nepIAaPPBAvel ETOXEC kal anoBeUaTIKO EkOOONG PHETOXWV UMNEP TO APTIO.

H Etaipeia diaxelpidetal Ta Ke@AAaia TnG, oUTwg WaTe, va dlacpalilel 0TI Ba ouveyioel va AeIToupyei wg auvexI(ouevn
OpaoTNPIOTNTA Kal TAUTOXpova Ba €xel TN P€yioTn duvaTh amddoaon yia Toug JETOXOUG HEow TG BEATIOTNG avaAoyiag
1I8iwv ke@aAaiwv kal daveiopou. H yevikr atparnyikn TNG ETaipeiag dev €xel aAAGgel atmd TO TTpoNyoUEVO £TOG.

Me okomrd va diatnproel i va PeTaBdAel Tnv ke@ahaiouxikh dour, n Etaipeia ytmopei va petaBdAel 1o Tood Twv
MEPIOUATWY TTOU TTANPWVOVTAI OTOUG HETOXOUG, VA ETTIOTPEWEI KEPAAQIO OTOUG HETOXOUG I VO EKOWOEI VEEG HETOXEG.

H Etaipeia mapakoAouBei 1o ke@dhaio atn BAon Tng oxéong Tou daveiguoU TTPOG TO OUVOAO TWV ATTAGYXOAOUUEVWV
Ke@aAaiwv. AUuTOG 0 OuvTeAEOTNG uTToAOYifeTal wg To KaBapd XpEog dlaIpoUUEVO PE TO OUVOAIKO Ke@AAaio. To
KaBapd XpEOG UTTOAOYICETOI WG TO GUVOAO OAVEIGHOU WEIOV Ta PETPNTA KAl QVTIOTOIXO METPNTWYV. TO GUVOAIKO
Ke@AAaio utroAoyieTal wg 'idla ke@AAaia' OTTwG TTaPOUCIAlovTal OTNV KATACTAON XPENMOTOOIKOVOUIKNG B€ong,
TTPOoBETOVTAG TO KABAPS XPEOG.
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6. AlaxEipIon XPNHATOOIKOVOHIKOU KIV3UVOU (OuvExela)

ExTignon e0Aoywv a§iov

O mo kdTw Trivakag TTapoudIAdel Ta XPNUOTOOIKOVOMIKG TTEplouaiakd aToixeia Tng ETaipeiag Ta otroia eival
uttoAoyiopéva oe dikain agia omig 31 Aekepppiou 2020 kai 31 Aekepppiou 2019. Ta didpopa etimeda €xouv

TTPOOdIoPIOTEl WG £ENAG:

o XpnuaTioTnpIlakég TINEG (UN TTPOCAPUOCUEVEG) O EVEPYEIG AYOPES YA TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO N

uttoxpewaocelg (Emitedo 1).

* 2TOIXEIO EI0AYWYNAG EKTOG OTTO XPNMATIOTNPIOKES TINEG TITAwV TToU TTEpIAapBdvovtal ato EmitTredo 1, o1 otmoieg cival
TTAPATNPAOCIUEG YIO TO TTEPIOUCIOKO OTOIXEIO ) TNV UTTOXPEWON, €iTE Aueaa (OnAadn wg TIPEG) 1 Euueca (dnAadr| TTou

TpoépyovTal amé TIPEG) (ETTiredo 2).

* 2TOIXEIO €1I00YWYNG YIa TO TTEPIOUCIOKO OTOIXEIO 1) TNV UTTOXPEWON TToU dev Bagifovtal o€ TTapaTneroipga dedouéva

NG ayopdg (dnAadr| pun TTaparnproiya aTtoixeia eicaywyng) (Emimedo 3).

MNepiouoiaka oToixeia unoloyiopéva o€ dikain adia Eninedo1l Eningdo 2 Eninedo 3 ZuvoAiko
unoAoino
31 AskepBpiou 2020 € € € €
MeToXIKEC afiec elonydévec oe Xpnuariotnipia Kinpou, - -
EAAGSOG Kal eEwTepIKOU 6.604.201
6.604.201
Enevduoeic o ApoiBaia Kepalaia eEnTepikou - - - -
AMGa enevOUTIKG KEPAAQIa PN IoNyUEva - - 2.771.218  2.771.218
Enevduosic o opdloya eEwTepikoU - - - -
XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEid mnou
anotTigjoUvrtar o€ dikain  afia péow TV 6.604.201 - 2.771.218 9.375.419
anoTeEAEOHATWV
MNepiouoiaka oToixeia unoAoyiopéva o€ dikain adia Eninedo 1l Eningdo 2 Eningdo 3 ZuvoAiko
unoAoino
31 AekeppBpiou 2019 € € € €
MeTOXIKEG afiec e€lonydeveg o XpnuaTiotrpia Kunpou, - -
EAGO0C kal eEwTepikoU
508.690 508.690
Enevduoeig o ApoiBaia Kepalaia eEwTepikoU - -
AMa enevduTIKA KeEPAAala pn eiIonypeEva - - 899.129
899.129
EnevoUoeic og odAoya eEwTePIKOU - -
XpNHAaToOIKOVOHIKG MEPIOUCIAKA OTOIXEia nou
anoTipjoUvrar ot dikain  aia  HECW TWV 508.690 - 899.129 1.407.819
anoTeAECHATWV

H ETtaipeia dev gixe xpnUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU Va gival utToAoyiopéveg o€ dikain agia oTig 31 AekepBpiou

2020 kai 31 AekepBpiou 2019.
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6. AlaxEipIon XPNHATOOIKOVOHIKOU KIV3UVOU (OuvExela)

ExTipnon eUAoywv a§iov (Cuvexeia)

Agv utripav HETOPOPEG PETAEU Twv eTITTEdWV 1 Kal 2 KATd T SIAPKEIQ TOU £TOUG.
(a) Xpnuatooikovopika péca Eninédou 1

H dikain afia Twv XPNUOATOOIKOVOUIKWY HECWV TIOU €UTTOpeUOVTal Of  EVEPYEIG ayopég Baaietar OTIg
XPNUOTIOTNPIAKEG TIWEG TNV NUEPOUNVia Tou IGoAoyiopoU. Mia ayopd Bewpeital wg evepyr, €AV Ol XPNUOTIOTNPIAKES
TINEG gival dueoa Kal TAKTIKA SIABETIPES aTTO £va XPNUATIOTHPIO, EUTTOPO, XPNMATIOTH, BIounxXaviké OuiAo, uttnpeaia
€KTINNONG, 1 ETTOTITIKA UTTNPEGIA, KAl EKEIVEG OI TIUEG QVTITTPOOWTTEUOUV TTPAYHATIKEG KOl GUXVEG OUVOAAQYEG ayopag
oe kKabapd eutTopikr Bdon. H XpnuaTioTnpIakr TiUr TTOU XPNOIYOTTOIEITAl YIA TA XPNHOTOOIKOVOMIKG TTEPIOUTIAKA
oToixeia TTou Katéxel n Etaipeia gival n tpéxouca TiuR Tpoo@opds. Autd Ta péoa trepiAapBavovTal oto Emitredo 1.
Ta péoa TTOU TrepIAauBavovtal oto Emimedo 1 meplAapfavouv Kupiwg eTTevOUCEIS OE EICNYMEVEG WETOXEG Kal
apolfaia kepdAaia.

(B) XpnuaTooikovopika péca Emnédou 2

H dikain agia Twv XpnUOTOOIKOVOUIKWY PECWY TTOU Jev EUTTOPEUOVTAl OE £vEPYH ayopd (Yia TTapAdElyUa UETOXIKOI
TiTAOI TTOU Jev gival €I0NYPEVOl OE XPNUATIOTHPIA) KaBopileTal XpnoIYoTrolwvTag PueBddoug atroTiunong. AUTEG Ol
pEBodOI aTtroTiunong peyioToTrololv TN XPAON TTapaTnPAoIJwy dedopévwy TG ayopdg, TTou eival diaBéoiua, Kal
BaoiCovrar 600 TO duvaTtd AlyOTEPO O€ EKTIUAOEIG TTOU OXeETiCovTal Aueca pe Tnv ovtotnTa. Edv 6Aa ta Baoikd
oedopéva Tou xpeldlovtal otov kKaBopiopd Tng Oikaing agiag evog péoou eival TTapaTnpEroIua, To PECO aQUTO
mepiAauBaveral oto Emrimedo 2. H Etaipeia dev kateixe omroieadATTOTE £TTEVOUCEIG TTOU VA KATNYOPIOTTOIOUVTAl GTO
Emimredo 2.

(y) XpnupaTtooikovopika pécga Ennédou 3

Edav éva n mepioadTepa amd 1a Pacikd dedouéva dev BacdileTal g TTaPATNEACIMA YEYovoTa TnNG ayopdg, 1o PHEGO
mepIhapBaverar oto Emiedo 3 oT1o TéAog Tou 2020.

JUYKEKPIPEVEG NEBODOI OTTOTIMNGNG TTOU XPNOIKOTToIoUVTal OTNV EKTIMNGN TNG dikaiNg agiag Twv XPnNHATOOIKOVOUIKWYV
péowv TTEPINaBAvOouV:

Tn xprion tng kaBapng agiag (NAV) Tng emévduong Ommwg kabBopiletar ammd 1o Alaxeipiot Emevduoewv kai
KOIVOTTOIEITAI OTOUG ETTEVOUTEG.

H Etaipeia diatpnoe katd 1n didpkeia Tou 2020 petoxikoug TiTAoug ato Emitredo 3 AauBdavovtag utréywn 6T n ayopd
YlO TOUG GUYKEKPIUEVOUG PETOXIKOUG TITAOUG Oev ATAV €VEPYH Kal wg €K ToUTOoUu 0 TTPoadiopigudg Tng dikaing agiag
TWV XPNUOTOOIKOVOUIKWY PECWY KABOPIOTNKE XPNOIMOTTOIWVTAG HEBOOOUG aTToTiuNoNG.

Edv n kaBopry aia (NAV) Oipepe katd +5% [/ -5%, n extiygnon Ba nAtav €138.561 (2019: €44.956)
WnASTEPN/XAUNAGTEPN.

ZUPYNPIOHOG XPNHATOOIKOVOHIK®V NEPIOUCIAKGV OTOIXEIWV KAl UNOXPEDOEWV

H Etaipeia dev €xel OTTOI00ATTOTE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO i XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU
UTTOKEIVTAI OE oUPWNQIoPO, eMRANTA KUPIA CUP@WVIA cupywn@IopoU A OTTOIE0ONTIOTE TTAPOUOIEG CUUPWVIEG.
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7. ZNHAavTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG KAl NapadoxEg

O1 AoyioTikoi uTToAOYIGHOI Kal EKTINACEIG agloAoyouvTal o ouvexn Baaon kal BagifovTal oTnVv IGTOPIKA EPTTEIPIa KOl O€
GAAoug TTapdayovTeg, CUUTTEPIAAUBAVOUEVWY TTPOOOOKIWY OXETIKA PE PEAAOVTIKA YEYOVOTA TTOU TTIOTEUETAI OTI Eival
Aoyikd oUp@wva Pe TIG TTEPIOTAOEIG.

Znuavtikol AoyioTikol UrioAoyiolol kar napadoxes

H Etaipeia kdvel unoAoyiopouc kal Napadoxec Os oxéon HE To MEMOV. Q¢ anoTéAeopa ol AoyIoTIKOi UNOAOYIOHOI
onaviwg IooUvVTal e TA NPAyMATIKG anoTeAéopata. O unoAoyiopoi kal ol Napadoxec nou nibavo va NpoKaAEoouv
OUCINOEIC avanpooapHoyEG OTn AoYIOTIKN afia MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWOEWV KATA TO EMOMEVO
OIKOVOUIKO £TOG NapouaialovTal nio KaTw.

. Aikain aia XpnHATOOIKOVOUIK®V HECKV
>1ig 31 Aekepppiou 2020 enevdloeic Tng ETaipeiag afiag €2.771.218 anoTiyoUvTal og Eninedo 3.

H Oikain afia Twv XpNUATOOIKOVOUIKOV HECWYV Mou dev €ival und OIanpaypaTeuon O eveEpyn ayopa,
npoodlopileTal xpnoiponolwvTag ueBodoug anoTiynong. H ETaipeia aokei kpion yia Tnv miAoyn dia@opwv
HEBOdWY anoTipnong kal kavel unoBEcelg, ol onoieg BacilovTal KUpIiwG 0T KAaTAoTaon Tng ayopdag o kade
nuepounvia 1goloyiopou. H ETaipeia £xel xpnoiponoinoel Tn kabapr a&ia (NAV) oTav katéxel TiTAoug o€
€nevduTIKG Tapeia nou Oev eival und dlanpayudTeucon O evepyry ayopd Kal MepIAapBavovTal oTnv
KaTnyopionoinan Eningdo 3.

Av n TR autn eixe diagopd 5% and Toug unoloylopouc Tng AicuBuvong, n AoyioTikn a&ia Twv nio
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY oTolXeiwv To 2019 Ba fTav €138.561 (2019: €44.956) wnAoTepn.

SNUGVTIKEG EKTILINOEIS OTNV EQAPLOYI] TWV AOYIOTIKWY MOAITIKWV TNG ETaipeiac
Agv UTTAPXAV ONPAVTIKEG EKTIUNOEIG OTNV EQAPUOYT TwV AOYIOTIKWY TTONITIKWY TNG ETaipeiag.
O1 AoyioTikoi uTToAOYIOWOI Kal EKTIUATEIG agloAoyouvTal o ouvexn BAan kai BacifovTal TNV IGTOPIKN EPTTEIPIA KAl O

GAAOUG TTOPAYOVTEG, CUMPTTEPIAAUBAVOUEVWY TTPOTOOKIWY OXETIKA PE PMEAAOVTIKA YEYOVOTA TTOU TTIGTEUETAI OTI Eival
Aoyik@ aUp@Wva pE TIG TTEPIOTATEIG.

8. 'Ecoda
AvaAuon 00dou 2020 2019
€ €
MoTwTIKA Pepiopata 53.600 46.879
MOoTWTIKOI TOKOI 5.518 16.716
KaBapr) {nuia anod sunopia XpnUaTooIKOVOUIKWV GTOIXEIWV EvEpyNTIKOU - (8.534)
KaBapeg (InMIEC)/kEpdN eUAOYwWV &IV OE XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU
nou anoTigoUvTal o€ eUAoyn a&ia HEOW TWV ANOTEAEGUATWV (302.708) 353.646
(243.590) 408.707
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9. 'EZ0da d1oiknong

ApoIBr) ZupBoUAwv (Znueinon 18.2)

AopdahioTpa

SUVOPOUEC

AUOIBN EAEYKTT) - TPEXOVTOG £TOUG

ALOIBI EAEYKTI - TPEXOVTOG £TOUC YIA UNNPECIEG POPOAOYIK®OV GUUBOUADV
ALOIBI EAEYKTT - TPEXOVTOC ETOUG YIA AOINEC W EAEYKTIKEC UNNPETIEC
APOIBI EAEYKT - MPONYOUHEVWY ETQV YIA AOINEG UN EAEYKTIKEG UMNPETIEG
Aiknyopikd £€0da

AN enayyeAUaTIKA dIKaiopaTa

"E€0da diakivnong SupBoUAwv

Alaxeipnon xapTopuAakiou

AOVIOTIKEG Kal DIOIKNTIKEG UMNPETIEG

'E€000 avakoIVWOoEwV oTov TUMO

ApoIBN) JIaXEIPIOTH) HETOXWV

'E€oda ouvTnpnong petoxoAoyiou & ala

10. '‘Ecoda/(£€503a) XpnHaTodoTnong

SuvalaypaTikd KEpJog
'Ecoda XpnuaTodoTnong

ToOkoI NANPwTEOI

Aildpopa £€0da XpnuaTodoTnong

'E§0da xpnHaTodoTnong

KaBapa (£€06a)/€c00da XpnHaTodoTnong

11. ®opoloyia

dopoloyia eEwTepIKOU
Xpéwon £Toug
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2020 2019
€ €
46.275 46.934
9.132 8.532
89 1.515
13.090 13.090
1.190 1.190
2.975 -
3.084 -
4.310 9.841
47.867 17.331
- 150
95.870 93.827
17.899 26.206
- 1.309
- 76.868
55.101 23.003
296.882 319.796
2020 2019
€ €
9.968 425.289
9.968 425.289
(1.718) -
(17.677) (3.667)
(19.395) (3.667)
(9.427) 421,622
2020 2019
€ €
- 1.772
- 1.772
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11. dopoloyia (ouvéxela)

O @bpoc eni TwV anoTeAeopatwv TnG ETaipeiag npiv Tn @opoloyia diagepel anod To BewpnTikd nocd nou Ba
MPOEKUNTE XPNOIKONOINVTAG TA £QApUOOIa NogooTd popoAoyiag wg eEnG:

2020 2019

€ €

(Znwa)/k€pdog npiv T popooyia (549.899) 510,904
®Opoc UNoAoyIZOPEVOG WE Ta EQApHOTIUA NOCOCTA POPoAoYiIag (68.737) 63.863
®opoloyikn enidpaon €E6dwV Nou dev EKMINTOUV yia (POpPoAoYIKOUC akonoug 69.320 19.220
®opo)oyikn ENidpacn EKNTWOEWV Kal E050U Nou dev UNOKEIVTAI GE (POPOAOYia (7.946) (103.227)
dopoloyikn enidpaon {nUIGc anod PeTapopd 7.363 20.144
MapakpaToUpevn popoloyia eEwTepIkoU - 1.772
Xpéwon qpopoloyiag - 1,772

O ouvTteAeoTAG eTaipikoU @dpou gival 12,5%.

Katw a1md opiopéveg TTpoUTToBE0EIG TOKOI EICTTPOKTEOI UTTOPEI VA UTTOKEIVTAI O OPUVTIKN €10Q0opa Pe TT0000TO 30%.
Y& TETOIEG TTEPITITWOEIG Ol TOKOI aUTOi £€aIpoUvTal aTTO ETAIPIKO POPO. Z€ OPICUEVEG TTEPITITWOEIG YEPIOUATA ATTO TO
€EWTEPIKO PTTOPEI VO UTTOKEIVTAI OE AUUVTIKR €1I0QPOPA e TT0G00TO 17%.

Képdn atmdé 1n d1dBeon afloypd@wy TTOU EUTTITITOUV OTOV OPICHO TWV TITAWV yId POPOAOYIKOUG OKOTTOUG
(TrepIAauBavopEVWV PETOXWYV, XPEOYPAPWY, OMOAOYWY, SIKAIWUATWY €T auTwy, KATT.) eEaipouvtal amd Kutrpiakd
ETAIPIKO POPO.

H Etaipeia dev €xel @opoAoyikr uttoxpéwaon Adyw QOpOoAOYIKNAG ¢nUIAS TTOU TTPAYUOTOTTIOINGE KATA TO TPEXOV £TOG.

JUgewva pe Tnv 1oxlouoa vopoBeaia, ol {NUIEG PETAPEPOVTAl YIa TTEPIODO TTEVTE ETWV Kal EMITPETTETAI VA
CUPYNQICTOUV PE JEAAOVTIKG KEPDN.

12. Képdog/(ZnHia) ava HETOXN NoU KATAVENETAI OTOUG HETOXOUG TNG ETalpeiag

H (¢nuid)/képdog avd petoxr uttoAoyideTal diaipwvTag T (CnIG)/KEPDOG yIa TO £TOG TTOU avaAOYEi GTOUG HETOXOUG
NG ETaipeiag pe 10 pecooTaBuIKG apIBUs TWV EKSOPEVWV HETOXWY KATA Tn SIAPKEIQ TOU £TOUG.

2020 2019
(Znp1a)/k€pS0G Nou avaAoyei OTOuG HETOXOUG (€) (549.899) 509.132

MeooOTABUIKOC apIBOG HETOXWY NMOU RTAV EKOOMEVEC KATA TN OIAPKEIA TOU ETOUC 112.793.757 56.544.902

Baoiko/n kai NARP®WG KaTtavepunpévo kEpdog/ (Cnuia) ava peroxn (oevT) (0,49) 0,90

>1g 31 Aekepppiou 2020 kar 2019 dev uTIpxav SIKAIWPATA TTPOAIPETNG 1 OTOIXEIO YETOTPEWYIPA OE VEEG PETOXEG KAl
KOT@ guveéTTEIa TO BaCiKO Kal TTARPWGS KaTavepnuévo kEPdog/(Cnuid) ava petoxn dev TTapapével To idlo.

Ta koBapd Treplouaiakd aToixeia ava peToxn uttoAoyidovtal diaipwvTag Ta Kabapd Trepiouaiakd aToixeia oTig 31
AekepBpiou 2020 kar 31 AekepPpiou 2019 pe Tov apIBPS TwV EKOOUEVWV HETOXWYV TNV NUEPA EKEIVN.

2020 2019

€
KaBapa nepiouciaka aroixeia (€) __17.555.218 9.105.300
ApIBUOG PHETOX®V NMOU ATAv eKOOUEVEG OTIC 31 AckepBpiou _112,793.757 56.544.902
KaBapa nepiouciaka oToixeia avda petoxn (oevT) 15,56 16,10
MAfpwG kaTavepnuéva kabapa neplouciakd aTolxeia ava PeToxn (OevT) 15,56 16,10
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13. XpnHAaToOIKOVOHIKG OTOIXEIa EVEPYNTIKOU OTNV EUAOYN a&ia HEOW TWV ANOTEAECHATWV

2020 2019
€ €
XpnuaTioTnpio ASiov Kinpou
MeToxIKOI TiTAOI 94.300 470.290
XpnuarioTnpio ASiov ABnvav
MeToxIKOI TiTAOI 38.400 38.400
MeToxIkoi TiTAOI 6.471.501 -
Mn sionypéva
AMa EnevouTika Kepdhaia 2.771.218 899.129
Z0voAo 9.375.419 1.407.819
2020 2019
€ €
YnoAoino Tnv 1 Iavouapiou 1.407.819 4.489.046
MpPOCBHKeC 11.673.669 6.559.484
MwARoEIC (3.403.361)  (9.994.357)
MetaBoAn otnv slAoyn a&ia (302.708) 353.646
YnoAoino oTig 31 Askepuppiou ___9.375.419 1.407.81

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU aTTOTIHOUVTAlI g€ €UAoyn afia péow Twv aTToTEAECUATWY Eival
EUTTOPEUCINEG agieg TTOU EKTIMWVTAI 0€ ayopaia agia oTig TIuEG KAgiaipaTog oTig 31 Aegkeufpiou cUuQwva pE TIG
ETMONUES TINEG TTAEI0DBOTNONG TOU XpnuaTioTnpiou. Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ATTOTIHOUVTAI O
evAoyn aio péow Twv amroTeAeaudTwy TagivopouvTal WG KUKAOPOPOUVTA TTEPIOUCIOKA OToIXEIa €TTEION aTTOTEAOUV
HEPOG TOU KUKAOU epyaciwy Tng ETaipeiag.

TNV KAaTdoTaon Twy TOPEIOKWY POWY, Ta XPNUOTOOIKOVOUIKA OTOIXEia EvePYNTIKOU TTOU aTtroTiyoUvTal o€ eUAoyn agia
MEOW TWV OTTOTEAETUGTWY TTAPOUCIAJOVTAI OTN PO HETPNTWY OTTO EPYACIEG WG MEPOG TWV PETABOAWY OTO KEQAAQIO

Kivnong. ZTnv KatdoTacon CUVOAIKOU £060d0uU, oI PETABOAEG OTIG €UAOYEG Q&iEC TWV XPNUOATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU TTOU ATTOTIOUVTAI O€ EUAOYN aia HECTW TWV ATTOTEAETUATWY KATAXWPOUVTAI OTA £0000 EPYATIWV.

14. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

Ta Tpansdkd unoAoina avaAuovTal WG akoAoUBwG:

2020 2019

€ €

MeTpnTd oTnV TPAnela kai oTo TAWEIO 5.912.456 7.087.672
MeTpnTa O€ XpNHATIoTEG (1) 2.484.072 852.860

— 8.396.528  7.940.532

(1) To mood agopd petpntd oTn didBeon Tou AlaxelpiaTr) ETrevduoewy Kal XpnUaTIOTWV  YIa AyopEG PETOXWYV Kal
KpaTtoUvTal og Tpamelikd Aoyaplaoud oto dvoua Tou AlaxelpioTh ek Yépoug TnG Etaipeiag. Ta petpntd autd dev
@EPOUV TOKO. O GUVOAIKOG TTIOTWTIKOG TOKOG aTTd PETPNTA OTN d1a0e0n Tou AlaXeIpIoTH XpnUATIOTWY YId TO £€T0G TTOU
€Ange oTig 31 AekepBpiou 2020 Atav €undév (2019: €undév).
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14. MeTpnTa Kai avTioTolxa HETPNT®OV (CUVEXEIQ)

MeTpNTA KAl avTioToIXa HETPNTAOV KATA VOMHIoHA:

2020 2019

€ €

AoAdpia Hvopévmv MoAITeiov - 2.442.830

Eupw 8.311.356 5.497.702
Bouhyapikd AéBa 85.172 -

___ 8.396.528 7.940.532

H ékBeon Tng ETaipeiag og mMOTWTIKO KivOuvo Kail {NUIEG OTTOUEIWONG aVOQOPIKA PE HETPNTA KAl QVTIOTOIXO PUETPNTWV
YVWOTOTIOIEITOI OTN ONMPEIWoN 6 TwV OIKOVOUIKWY KATOOTACEWV.

15. MeTOXIKO KEQAAAIO Kl ANOBEPATIKO £KBOONG HETOXMV UNEP TO APTIO

2020 2020 2019 2019
ApI1BpOG ApIBuoG
HETOX®V € HETOXWV €
EYKEKPINEVO
SuvnBeig JeToxEG Tou €0,13 n kabeuia _980.769.230 __12,750.000 _ 980.769.230 12.750.000

Ke@daAaio nou ekd00nKe kail NANPp®ONke &' oAokAnpou
AnoOsuaTiko

€kdoong

Ap1Op0Gg METOXIKO HETOX®V UNEP
HETOX®V Ke@PAAaio TO apTio Z0volo
€ € €
YnoAoino Tnv 1 Iavouapiou 2019 56.544.902 7.350.837 2.495.574 9.846.411

YnoAoino oTig 31 Askepppiou 2019/

1 Iavouapiou 2020 56.544.902  7.350.837  2.495.574  9.846.411
EKBO0N HETOXMV 56.248.855 7.312.351 1.687.466 8.999.817

YnoAoino oTig 31 Askepppiou 2020 —112,793.757 _ 14.663.188 _ 4.183.040 __18.846.228

O ouvoAIkéG eykekpipévog aplBudg ouvhnBwyv petoxwy eivar 980.769.230 petoxég (2019: 980.769.230 uetoxég), e
ovopaoTikh agia €0,13 (2019: €0,13) avd petoxn. OAeg o1 ekdopéveg PETOXEG eival TTANpwUEVEG €E0AOKARPOU Kal
£xouv Ta idIa dIKAIWPATA.

16. Egnopikoi kai GAAoI NICTWOTEG

2020 2019
€ €

Epnopikoi MoTwTES 10.538 -
MepiopaTta nAnpwTéa 120.858 120.858
OpeINopeva £50da 28.953 34.962
AMoI NIoTWTEG 27.581 9.688
187,930 165.508

H dikain agia Tou TTANPWTEWV KAl OQEIAGUEVWV EE6PWV TTOU £XOUV AREN evTOG £VOG €TOUG gival TTEPITTOU N idIa PE TN
AOYIOTIKA aia KaTd TNV nUEPOMNVia TOU IG0AOYIoHOU.
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17. Aiaxeipion xapTopuAakiou

H dioxeipion Tou xaptoguAakiou Tng Etaipeiog yiverar amé tnv Etaipeia, 7Q Financial Services Limited Bdoel
gupQwviag TTou £xel ouva@Bei Tov AtrpiAio Tou 2019, agou péxpr Tig 31 Maptiou 2019 yivotav améd Tnv K.E.N.E.Y
Global Capital Securities and Financial Services Limited ("Aiaxeipiotig Erevduoewv".

O AiaxeipiotAg AauBdvel pnviaia apoiff ion pe e€moio mooooTtd 1,00% emmi g KaBaprig Mapouoag Agiag Tng
Etaipeiag utroAoyifopevng oTo HECO KAl OTO TEAOG TOU PAVA ava@opdg.

MNa 11 ayopatmrwAnaieg afiwv n péyiotn mTpopndeia mmou Ba kataBdAAetalr kaBopioBnke oto 0,15% (2019: 0,15%)
€mmiTNG agiag KaBe auvaAliayng o€ peToxég kai ato 0,10% (2019: 0,10%) €1mi TNG ovopaoTIKAG agiag k&Be auvaAlaynig
geopodAoya.

O Aiaxeipiotrg kabopioe emmiong dikaiwpa Bgpato@ulakig ato 0,1% Tng agiag Tou xapto@uAakiou Tng Etaipeiag
TOOTTOIO XPEWVETAI ETACIA KAl ival TTANPWTEO TNV TEAEUTaIO NUEPA KABE nUEPOAOYIAKOU £TOUG.

MNa 1ig epyaaieg diaxeipiong kai Aeiroupyiag g Etaipeiag, o Alaxeipioig 8a AapBavel dikaiwpa diaxeipiong ioo Ye 1o
0,10% tng Kabapng MNMapoucag Agiag tng Etaipeiag e eAdyiotn apoifr) 1ng €15.000 (2018: €15.000). To dikaiwpa
AUTO XPEWVETAI KABE OeKATTEVONUEPO Kal gival TTANPWTED OTO TEAOG KABE prva.

18. ZuvaAAayEg e ouvIEDEPEVA HEPN

H Etaipeia eival dnuéoia etaipeia kar ol PETOXEG TIG diamrpayparevovtal ato Xpnuatiotipio ASiwv Kutrpou. O
KUpI0TEPOG PETOXOG TNG ETaupeiag oTmig 31 Aekepfpiou ftav n Clearstream Banking n otroia kateixe dueca ue 36,89%
TOU pETOXIKOU KepaAaiou Tng Etaipeiag. O1 KupidTEPOI PETOXOI WEXPI TNV NUEPOPNVIa EyKPIONG QUTWV Twv
OIKOVOUIKWYV KaTaoTaoewv ATav 1o Universal Pension Fund CCB — SILA, 1o Finance Security Group kai 10 MF
Compass Progress ol otroiol katéxouv dupeoa 6,9% (2019: 6,9%), 14,09% (2019: -%) kai 6.97% (2019: -%)
avTioToIXa TOU PETOXIKOU Ke@aAaiou TnG ETaipeiag.

O1 Mo KaTw oUVAAayEG €yivav Pe ouvOedepéva pépn:

18.1 Aikai®parta

2020 2019
®uon ouvaAhaywv € €
Polydorides & Associates (Corporate

Services) AlKai®paTa ypayuaTea - 5.718

Polydorides &Associates (Corporate Services)
Limited ANEG UNNpeoieg - 2.380
7Q Financial Services Limited AIKai®paTa ypaygpaTea - 66.937
7Q Financial Services Limited AloiknTika £€00a - 13.573
- 88.608

O kUpiog MixdAng MoAudwpidng yia 1o €106 2018 rTav €uueca PETOXOG KAl PEAOG Tou AloiknTiKoU ZupBouAiou, 61Tou
TapaItAOnke atmod 1o AloiknTikO ZupBoUAio Tng ETaipeiag aTig 2 AttpiAiou 2019.

To mood Twv €5.718 apopd uttnpecies yia SIKAIWPATA ypapuaTéa Ta otroia 866nkav atnv Etaipeia mpiv amd Tig 2
AtrpiAiou 2019.

H Etaipeia 7Q Financial Services Limited eivai o diaxeipiomg kepahaiwv tng Etaipeiag amd 1 Ampidiou 2019. O
KUpI0g Avdpéag XaTlnkupou, o 0TToiog ATavV TTPOEdPO0G Kal JEAOG Tou AloiKnTIKOU ZupBouliou péxpl Tig 30 NoguBpiou
2019 eivai etriong kai d1eUBUVTAG Kal pétoxog TnG ETaipeiag 7Q Financial Services Limited.

Kavéva a1mé Ta 110 TTévw pépn dev BewphBnkav ouvdedepéva yia 1o £ToG TTou €Ange oTig 31 AekeufBpiou 2020.
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18. ZuvaAAayEg He ouvdedepEVa PEPN (CUVEXEID)

18.2 ApoiBn ZupBoUAwv

H apoiBr) Twv ZUpBoUAWY Kal GA®V onUavTIkov JeA@v Tng AllBuvong fTav g &ne:

ApoiBn ZupBoUAwv

18.3 AyopEG enevoUCEWV

7Q Invest AIF V.C.I.C. Plc (ANAG OUYYEVIKG PEPN - UNO KOIVO EAEYXO HE TOV
AlaxeipioTn Enevdluoewv)

2020 2019

€ €
46.275 46.934
46,275 46.934
2020 2019

€ €

- 900.000

- 900.000

O1 ayopég emevdlocwy amd Tn ouyyevikn etaipeia 7Q Invest AIF V.C.I.C. Plc éyivav pe eutropikolg 6poug Kal

TpoUTToBEoElG.

19. ZnPavTIKEG CUHBAOCEIG JE Opyava d10iknong

Katd 1n ARgn Tou 0IKOVOUIKOU £TOUG, BV UTTHPXAV OTTOIEGOATTOTE agldAoyeg oupPdocig peTagu Tng ETaipeiag kai Twv

opyavwy d10iknNoNg TNG.
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20. AvaAUoEIG KaTa Topéa

H Etaipeia £xel povo €va emmixelpnuatikd Topéa mmou gival n dlaxeipion xaptTo@uAakiou eTevouoewy KAEloToU TUTTOU. H
OpacTnpPIOTNTA auTr dieEAyeTal OTOUG €£ENG yewypa@ikoUg Topeig: Kutrpog, EANGSa kai Hvwpéveg MoAiteieg Auepikng
Kal ANEG XWPEG.

O avwTepog Aeitoupyikdg uttelBuvog yia TRV AQwn amo@doswyv eival To AloiknTiké ZupfBouAio Tng ETaipeiag tmou
OUVEPYETAl OE TOKTA XPOVIKA Ola0TAUATA. XTIG OUVAVTACEIG ToUu TO AIOIKNTIKGO ZUUBOUAIO PEAETA TIG OIKOVOMIKEG
TTAnpoQopieg TTou eTolpadovTal oUp@wva pe Ta AMNXA kol ammoteAouvial ammd TNV KATAOTAGH OUVOAIKWVY
€1000NUATWY, TOV IC0AOYIOHO Kal avaAuon Twv eTTevOUOEWV ThG ETaipeiag.

H 1o katw avéAuon Tmapouciadel Ta el000rPaTa Kal TIG eTTeVOUTEI§ TNG ETaipeiag Katd yewypaikr) Treploxn:

Eicodnpara 2020: KUnpog EAANG3a  HIMA kai ANAeG Z0volo
Xwpeg
€ € € €
Mepiopara 6.300 - 47.300 53.600
MoTwTIKOI TOKOI - - 5.518 5.518
ZnKIa ano XpnuUaTooIKoVouIkd (209.478) - (93.229) (302.708)
NEPIOUTIAKA GTOIXEIQ MOU anoTidouvTal
oe dikain a&ia HEoW TWV AnOTEAEOUATWV
(203.178) - (40.411) (243.590)

AsiToupyika £§0da - - - -
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 9.182.795 38.400 8.550.753 17.771.947

ZUVOAO UNOXPENCEWV 216.729 - 216.729
Eicodnuara 2019: KUnpog EAMAGSa HIMA kai AAAeg Zuvolo
Xwpeg
€ € € €
MepiopaTa - - 46.879 46.879
MoTwTIKOI TOKOI - - 16.716 16.716
KEpdog anod XpnUaTooIkoVouIKa 132.548 - 221.098 353.646
NEPIOUCIAKA OTOIXEId MOU anoTidoUvTal
oe dikain a&ia PECW TWV AnOTEAEOUATWV
132,548 - ____ 284,693 __  417.241
AsiToupyika £50da (321.568) - - (321.568)
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 6.859.400 38.400 9.348.351
ZUVOAO UMNOXPENTEDV ___243.051 - - ____ 243,051

21. l'eyovoTa HETA TNV NEPiIodo avagpopdg

H Etaipeia oe ouvedpiaon Tou AioikntikoU XupBouAiou TTou oAokAnpwBnke oTig 21 lavouapiou 2021 egétaoe
emMOTOA] TTou éAaBe ammd peyOAOUETOXO KAl ATTOQACIOE OTTWG TTPOXWPAOEN ME aitnon yia Sielpuvon Twv
OpaaTNPIOTATWY TNG KAl atraAAayr] atrd TOug €TTEVOUTIKOUG TTEPIOPICHOUG GUUPWYA HE TNV TTapdypago 5.3.3.2 Twv
KavovioTikwv Atro@doswv Tou ZupfouAiou Tou Xpnuatiotnpiou Agiwv Kitrpou, avagopik@ pe TIG Ayopég Tou
Xpnuatiotnpiou (KAM 379/2014).

AvdAoya pe Tn didpkeia Tng Travdnpiag Tng vooou Covid-19 kai Tn ouvexifopevn eTTidpacn oTnv oikovopia, n Etaipeia

evoéxeTal va BIwael apvnTIKA aTroTEAETUATA KAl TTEPIOPICHOUG peuaTdTNTAG. H aKpIBAG £TTidpacn oTIG GUVEXICOMEVES
OpaaTtnpioTnTeG TNG ETaipeiag 1o 2021 dev ptropei va TpoBAeOEi.
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