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AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
FIA TO ETOZ NOY EAH=E 2zTIZ 31 AEKEMBPIOY, 2017

Zoppwva pe To Appo 9, edagia (3)(y) kar 7 Tou nepi Twv Mpolnobéoewv Alapaveiag (KivnTég Agieg npog
Aianpaypdreuon oe PuBuiZopevn Ayopd) Nopou tou 2007(N190(1)/2007), d6nwg Tpononolflnke, eueic Ta
MEAN Tou AloiknTikou ZupBouAiou Tng K. Kythreotis Holdings Public Limited yia To €10 nou €Ange oTic 31
AekepBpiou 2017 enifeBaiwvoupe 0TI, €€ 60wV yvwpiloupe:

(a) Or eTrOIEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAHATOG YIA TO OIKOVOWIKO &TOC nou
€Ange otig 31 AekepBpiou 2017 kataprioTnkav cupgwva pe Ta Aiebvn MpdTuna XpnuaTooiKOVOUIKNAG
Avagopag o6nwg auta uloBetnenkav and tnv Eupwnaikn 'Evwon kal 1o ApBpo 9(4) Tou Noépou
190(1)/2007 a1 v yével TNV e@appooTeéa Kunpiakr) NopoBeoia kai napéxouv aAnBivh kar ikain
€1KOVa TWV OTOIXEIWV EVEPYNTIKOU Kal nabnTikoU, TNG OIKOVOUIKNAG KATAoTAONG Kal Tou KEPSOUG Tou
ZuykpoTpatog kar TnG Etaipeiag kai Twv enixeiphoewv nou MePIAAUBAVOVTAl OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTAGCEIG WG OUVOAO Kal

(B) H evonoinuévn ékBeon diaxeipiong napéxel dikain avaokonnon Twv eEeAEewv kal TnNG anddoong Tne
gnIXeipnong kabwg kal Tng 8€ong Tou ZuykPOTNUATOG Kal Tng ETaipeiag kal Twv €niXeIphOEwY nou
nePIAGUBAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG WG OUVOAO, Hali PE TNV NEPIYPAPH TWV
KUPIOTEPWV KIVEUVWV Kal aBERAIOTATWV NOU avTIMET®NIJOUV.

To AloiknTikd ZupBoUAio Ynoypapn

NMéTpog KuBpai®Tng
Mpdedpog kal MpwToG EKTEAEOTIKOG AIOIKNTIKOG ZUHBOUAOG

KwoTag KuBpai®Tng
EkTeAEOTIKOG AlOIKNTIKOG ZUPPROUAOG, MEVIKOG AIEUBUVTIAC

Xpioriava KuBpaimTou MNMavayiwTidou :
EKTEAEOTIKOG AI0IKNTIKOG ZUPBOUAOG, OIKOVOUIKOG AIEUBUVTAC

Avdpéag NMoupyoupag
Mn EKTEAEOTIKOG AIOIKNTIKOG SUPPBOUAOG

Aoicog ZiakaAARg
Mn EkTeAeoTikOG AI0IKNTIKOG ZUNBOUAOG

KwvoTravrivog ASapidng
Mn EkTeA£oTIKOG AIOIKNTIKOG ZUPPBOUAOG

Agpeoog, 30 Anpidiou 2018
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To AioiknTikd ZupBoUAIo TnG K. Kythreotis Holdings Public Ltd (n “ETaipgia”) unoBdAAel ota péEAn Tnv
Evonoinuévn 'EkBeon Alaxeipiong Tou paldi PE TIG EAEYUEVEG €VOMOINMUEVEG OIKOVOMIKEC KATAOTACEIC TNG
ETaipeiac kal Twv Buyatpikwv TnG (Madi ye Tnv ETaipeia, To “ZuykpoTnua”) yia 1o €1oG nou €éAnge oTig 31
AekepBpiou 2017.

EVOnoINHEVEG OIKOVOHIKEG KATAOTACEIG

Ol EVONOINMEVEG OIKOVOUIKEG KATAOGTACEIG NEPIAAUBAVOUV TIG OIKOVOUIKEC KATAOTACEIG TNG ETaipeiac kal Twv
BuyaTpikwv TNG. H ETaipeia gival n unTpIikn €Taipeia Tou ZUYKPOTANATOC, £XOVTAC WG BUYATPIKEG TNG ETAIPEIEG
TIG eTalpeiec K. KuBpaiwTng - Skupodepa Aipited, KUBpopak (AcpAaATivk) Aipited kal Safmar (Ventures) Ltd,
ME noocooTd 100%.

Epyacisg TOU SUYKPOTAHATOG

H kUpia dpaoTtnpiotnta Tn¢ ETaipeiag, sival n napaywyr kai d1abson adpavwv UAIK®V yid Xpnon oTnv
olkodouIkn Blounxavia. H kUpia dpaotnpidTnTa TNG eTaipeiacg K. KuBpaiwtng - Skupoddepa AigiTed, €ivai n
napaywyn kar d1d0eon €Toigou oKUPOdEUATOC OTnNV oIkodopikn Plounxavia. H kUpla dpaocTtnploTnTa TNG
eTaipeiag KUBpopak (AoQAATivk) ATY, NTav n napaywyr) npoavaplydevns acpaATou Kal n avaAnyn TEXVIK®V
gpywv. Katd tn Odidpkela Tou £roug 2017, n KUBpouak (AC@AATIVK) ATO aveoTelAe npoowpiva TIG
0paoTnpIOTNTEC NAPAYWYNG AOPAATOU Kal TEXVIKWV £pywv. H eTaipeia Safmar (Ventures) Ltd ouotabnke and
Tnv KUBpouak (ACQAATIVK) ATO PE OKOMO va NpoXwpei e dpacTnpIiOdTNTEC avanTuéng akiviTwy. KaTta
diapkela Tou £Toucg 2017 n Safmar (Ventures) Ltd fTav adpavng. Kata tnv dIApKeld Tou £TOUC OEV €XOUV
NPOKUWEI ornolecdrnoTe AAAEC aAAQYEC OTNV PETOXIKA dOUN TOU SUYKPOTHUATOC.

OI €EVOMNOINUEVEC OIKOVOUIKEG KATAOTACEIC NEPIAAUBAVOUV TO PEPIDIO TOU SUYKPOTAMATOG OTA KEPDN 1 OTIG
{NUIEC TV BUYATPIKWV ETAIPEIOV KAl 0TO KABApoO evepynTIKO.

EEEAIEN kal ENISOCEIG TOU ZUYKPOTAHATOG KAl KUpIOTEpoI Kiviuvol kal ABERAIOTNTEG

EEEAIEN Kal EnIdOTEIC TOU SUYKPOTNATOC

Ta anoTeAéopaTa TOU ZUYKPOTAUATOC napoucdialovral oTn oeAida 18 Twv £VOMNOINUEVWVY OIKOVOUIK®OV
KATAOTAOEWV.

Ta €1000fPATa TOU ZUuyKpoTnuaToG To 2017 peiwbnkav kata €1.973.891 | 19,6% and €10.087.472 ot
€8.113.581 AOYyw TNG NpoowpIViG avaoTOANG TWV EPYACIOV OTOV TOMEA TWV TEXVIKOV £pYWV, HEIWONG OTOV
TOMEQ MApaywyng kai d1aBeoncg £ToINOU OKUPOJENATOC AOYW OAOKANPWONG HEYAAWV €pYwV KATA TOUG
NPWTOUC PAVEG Tou 2017 kal YEiwONG oToV TOPEA AATOPNONG AOYW MEIwPEVNC {NTNONG.

To MIKTO KEPDOC TOU SUYKPOTHMATOC napouadialel peiwon katd €267.026 n 18,2% and €1.467.533 oc¢
€1.200.507, WG ANOTEAEOHA TWV HEIMOEWV TWV €I000NUATWV OTOUG TOMEIC E€TOINOU OKUPOJENATOC Kal
AQTOMNONC Nou dgv ouvodeUTNKAV HE AVAAOYEC HEIWOEIG OTO KOOTOC NWANTEWV.

Ta ££00a NwAACEWV Kal NnpowBnaong fTav orta idia enineda.

Ta £€E0da dIoIKNTIKNAG AsiToupyiag au&ndnkav kata €41.836 f 3,9% ano €1.070.678 oe €1.112.514, wg
anoTEAECHA KUPIWC KN ENAavaAauBavopevwy KovOUAiwV.

Ta dAAa €00da cival yeiwueva KaTa €48.292 1 51,9% ano €93.073 og €44.781 Aoyo un enavaAauBavouevou
€1000AKATOC KATA TNV NEPOIVA XpAon.

Ta aAAa kEpdn/InuIEC eival auénuéva kata €248.522 n 137,11% and {nuid €181.254 os kEpdog €67.268
KUpiwg AOYo avakaTaTa&ng akiviTwv onwc neplypagovTal otn onueionon 29 Twv Evonoinuévwv OIKOVOUIK®V
KaTtaoTtdoswv.

Ta xpnuaTodoTika £€E0da €xouv pelwdei kaTa €43.338 1 53,7% ano €80.667 os €37.329 Adyo Peiwong Twv
avaykwv o€ KEQAAalo Kivnong kabwc kal og BEATIWHPEVN TINOAOYNON.

O1 diapopéc oTtn popoAoyia apopoUv avaBaAAopevn gopoloyia Kal Neplypa@ovTal otn onueiwon 11 Twv
Evonoinuévwv Oikovopikwv KataoTdoswy.

To kEpdoC npiv TN popoloyia €ival HEIWPEVO KaTA €66.072 1 38.3% Ady0 TNG PEIWONG OTOV KUKAO £pyaci®Vv
yla Tn xpnon Tou 2017.

To kEPDOG yia To £T0C aviABe oeg €273.139 (2016: €75.185). To kEPdOC ava METOXN KAl TO NAAPWG
KaTaveunuevo KEPDOG ava petoxn 1o 2017 auénbnke ota 0,64 osvTt os oxeon Ke 0,18 oevT 1o 2016.
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Ta peTpnTd Kal avTioTolxa YETPNTWV TOU SUYKPOTRHUATOC napouaialouv au&non €186.424, ano nioTwTIKO
unoAoino €53.390 ge XpewaoTIkO unoAoino €133.034 kaTa To TPEXOV £T0C. Aev UNAPXOUV JAVEID ) AAAEC
TpanelIkEC oPEIAEC.

>TiIc 31 AekeuBpiou 2017 To oUVOAO TWV MEPIOUCIAKWY OTOIXEIWV TOU SUYKPOTRMATOG NTav €13.043.739
(2016: 13.725.158) kal Ta kaBapd neplouaiaka oToixeia fTav €11.214.546 (2016: €10.931.069).

H anddoon Tou SuykpoTANaToc a&loAoyeiTal eniong Kal HE TOUG AKOAOUBOUG XpNHATOOIKOVOUIKOUG JEIKTEC:

AgikTng 2017 2016 MeTaBoAn %
Kivoswc KepaAaiou 2,86 1,89 51,3
Huepwv Epynopikwv EionpakTEwyV 92 nuepwv | 69 nuepwv 33,3
Ynoxpewoeic npog Idia KepdaAaia 16,3 25,6 36,3
KEpdog npiv Tn gpopoAoyia, TIC anooBECEIC Kal Ta

xpnuatodoTika £€0da npoc EicodnuaTta 9,4% 9,2% 2,2

AcgikTne KepaAaiou Kiviiosws (KUKAOQopouvTa nepioudiakd oToixeia/BpaxunpoBeoies YoxXpewOEIC)

H BeATiwon oTtov O€ikTn OQEIAETAl OTAV ONUAVTIKA HEIWON OTOUC eunopikoUc NICTWTEG KAl aTnv avu&non oTa
kabapa Tapsiaka diabéaiya.

Huepec Eunopikwv Eionpaktewv (((Apxikd Eunopikd EionpakTtéa €Touc + TeAikd Eunopikd EIonpakTea
£T0UG)/2 npo¢ Eicodnuara) x 365)

H aU&non oTov OcikTn oPEeIAETAl OTNV HEIWON OTOV KUKAO EpYACI®V KAl O CUYKEKPIPMEVOUCG NEAATEC Kal £€pyda
ME MEYAAUTEPEC NPOCWPIVEG NIOTWUOEIG,

A€giKTNC Ynoxpewoswv ripo¢ Idia Kepalaia (SuvoAikec Ynoxpewoeig/Tdia KepdAaia)

H peiwon oTtov deikTn auTd opeiAeETal OTNV HEIWON TWV EUNOPIKWV NICTWTIK®V UNOAOINWY KAl oTn YEiWan TNG
avaBaAAopevng popoAoyiac AOyo aAAaync oTnv KaTtnyopionoinon akiviTwy.

AeikTnG Kepdouc ripiv Tn popoAovyia, Tic anooBEoeic kai Ta xpnuartodoTika £Eoda rnpoc Eicodnuara ((KEpdoc
rpiv Tn QopoAoyia + AnocdBeoeic + XpnuatodoTika £€oda)/Eicodnuara)

O dsikTng auTtdc napouoialel Yikpn Heimon AOYo TOU PEIWMHEVOU KEPDOUC KAl TWV HEIMPEVWY EI00ONUATWV.

Kupiotepoi kivduvol Kai aBeBaioTnTec

O1 Kupl0TEPOI Kivduvol Kal aBeBaldTNTEC OTOUC OMOIoOUC €KTIBETAl TO SUyKPOTAKA avapEpovTal Mo KATw Kal
avaAuovTal NEPAITEPW OTN ONMEIWON 23 TWV EVONOINUEVWY OIKOVOUIKWV KATAOTACEWV.

To npdypaupa diaxeipiong KivOUVoOU ToU SUYKPOTNUATOC EMIKEVTPWVETAlI OTN WN MPOPRAEWIUOTNTA TWV
XpNHUaTayopwyv Kal anookonei aTn Peinon Twv nibavov apvnTIK®OV ENINTOOEWY OTNV OIKOVOMIKI €Midoan Tou
SuykpoTnuaTog. H diaxeipion kivdUvou dievepyeital ano To AloiknTiko SupBoUAio Tng ETalpeiac.

Kivouvog uetaBoAnc Twv Tiuwv

To SuykpOTNa ekTiBETAl Og KivOUVO TIMNG ayopdc HETOXIKWV TITAWV AOyw €nevdUCEwV Nou KaTtéxovTal anod
TO ZuykpOTnMHa, Kal Ta&ivopgoUvTdl OTOV €VOMOINUEVO 100AOYIOUO €iTE WG J1aB£0INOI NPOC NWANCN EITE WG
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia nou anoTigoUvTal os dikain aia YEow TwV anoTeEAEoUATWV. To
SuykpOTNUa dev ekTiBETAl O€ KivOUVO TIHWV ayadwv.

O1 enevOUOEIC TOU SUYKPOTAMATOG O PETOXIKOUC TITAOUC OI onoieg eynopevovTal dnuoaoia, nepiAapBavovTal
oTo [eviko AgikTn Tou XpnuaTiotrpiou AEiwv KUnpou. AOyw Tou XaunAnc AoyioTIKAC agiac Twv eneviUgswy
TOU JUYKPOTAMNATOG O€ JETOXIKOUG TiTAOUC oTIC 31 AskeuBpiou 2017 kai 2016, onoladrinoTe nibavr) HETABOAN
OTO YeVIKO JgikTn Tou XpnuaTiotrnpiou AEiwv KUnpou ds Ba sixe ouciwdn €nidpacn oTa anoTEAECPATA TNG
ETaipeiac yia 1o €106 2017 kai 2016, avTioToixa.
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TMoTWTIKOC KivOUVOG

O NIOTWTIKOC KivOUVOG NPOoKUNTElI KUPiwG and Tapeiakd diabgoipa kal 1godUvapa Kal EYnopikouc XPEWOTEC.
To ZuykpoTnua papuolel NnoAITikéG nou diacgpaAilouv OTI ol NTWANRCEIC ayaBwVv Kal UNNPECIWV YivovTdl Ot
neAATEC YE KATAAANAN 10TOPIKNA a&loniaTia. AUTEG Ol MOAITIKEG EMITPENOUV OTO ZUYKPOTNHUA va HEIWOEl TOV
NIOTWTIKO KivOUVO ToU onuavTikd. O NIoTWTIKOI KivOUvol TUYXAvouVv €niong oUCTNUATIKNG napakoAolBnaong
yia meavr npoBAswn enioPaA®wv XpewoTwV. EninpdoBetra To ZuykpdTNUA MEIOVEI TN CUYKEVTPWON
MNoTWTIKOU KIVOUVOU avaAapBavovTac epyacieg Ye &va Peydho apiBuo neAatwv. EninAéov, To SuykpoTnua
£xel B€oel apxéc yia va diaopaAiosl OTI Ta TaPelaka OlaB€aipa KaTaTiBevTal gg XpnuUaTonioTwTiKa 19pupaTa
anodeKTNG NIOTWTIKNG NoIdTNTAG.

Kivduvog peuaToTnTag

O kivduvocg peuoToTnTag €ival o kivduvog nou npokunTtel 6tav n AREN Twv MNEPIOUCIAK®WY OTOIXEIWV Kal
unoxpewoewv dev cupninTouv. 'OTav ol AREeic dev oupninTouv, n anodoTIKOTNTA Wnopei va au&nbei aAAa
TauTOxpova PNopei va auéndei kal o Kivduvog nuiwv. To SuykpoTnua e@apuolel diadikagoieg Ye okono Tnv
gAaxioTonoinon TETolwV NUI®V, ONWC N dIaTAPNON IKAVOMoINTIK®V MOOWV HETPNTWV KAl GAAAWV NEPIOUCIAK®V
OTOIXEIWV ME UWNAR PeUCTOTNTA Kal Pe Tn dilaTnpnon OAeG IkavonoinTikoU noooU Ot £EACQPAAICHUEVEG
NIOTWTIKEG SIEUKOAUVOEIG.

'ONEC 01 XPNMATOOIKOVOUIKEG UMOXPEWOEIG TOU ZUYKPOTAHMATOC €XOouv AREN &vrog 12 pnvov ano Tnv
nUepounvia icoAoyiouou.

Aiaxeipion Idiwv Kepaiaiov

H AlglBuvon Tou SUYKPOTAMATOC £XEI WG apXn Tn diathpnon diag 1oxupng Keaialouxikng Baong yia tnv
unooTnpiEN TNG a&lonioTiag kal eumaoToolvng TOOO TWV €NeVOUTWV 000 Kal TwV MOTWTWV aAAd Kal Tou
OUVOAOU TNG ayopdc. H AielBuvaon napakoAouBei aoteva Tnv anddoon Twv Idiwv Kepaiaiwv.

MeTOXIKO KEPAAQIO

KaTta tnv didpkeia Tou 2017 dev unnp&av ahlayég oTo PeToxIkO Ke@aAalo TnG ETaipeiag To onoio napéueive
OTIG 42.450.000 (2016: 42.450.000) petoxec. ‘'OAol ol TiTAOI TNG ETalpeiac ival eionypEvol Kal TuyXavouv
dlanpayudaTeuong oTo XpnuaTiotnplo AZiwv Kunpou, €xouv idia kal ioa dikaiwuaTa, dev €XO0UV NEPIOPICHOUG
oTtn ueTaBifacr Toug kal Ogv UNAPXOUV TITAOI MOU va NApEXOUV OTOUG KATOXOUG TOUG €101ka dIKaIWUaTa
€AEyXOU 1] onoloIdNNOTE NEPIOPIOKOI OTa dIKAIWKATA WRPOoU. AVAAUTIKEG NANPOPOPIEC WG NPOC TO KEPAAAIO
Tn¢ ETaipeiac napouaialovral otn onueiowon 20 Twv Evonoinuévwv Olkovouikwv KaTaoTaoswy.

'OAEC Ol NETOXEC TwV BuyaTpikwV TNG ETalpeiag eTaipeinv kaTexovTal Ayeoa n EUueca anod tnv Etaipeia.
"ISIEC HETOXEG

H ETaipeia kal ol BuyaTpikeG TnC ETalpeiac eTaipeieg dev £X0UV AMOKTNOEI HETOXEG OTO HETOXIKO KEPAAQIO TNG
ETaipeiag, €ite aneuBeiac iTe yéow Npoownou Nou evepyoUV yia Aoydpiaocuo Toug.

20vOeon, Katavoun AppodioTATwV Kal AnonHinon Tou AIOIKNTIKOU ZuHBouAiou

Ta YEAN AloiknTikoU SupBouliou Tng ETalpeiag kata Tnv nuepounvia auTtng TnG 'EkBeong napouaialovTal otn
oeAida 1. Katd Tnv didpkela TnG unod €EETaon Xprnoswc o K. Adapog Adapidng anoxwpnos aTic 28/06/2017.
>Tnv 'EkBeon ETaipikng AlakuBEpvnong kataypdagovTal ava@opeG yid TNV oUvBedn, TNV KATAvoun Twv
apuodioTATWV Kal Tnv anolnuiwon Tou AloiknTikoU 3JupBouAiou (‘ILA. Ta MéEAn Twv EmTponwv
AlakuBepvnong’, I1.A. AloiknTikO ZupBoUAIo’ kail ‘I1.B.2. ApoiBn AloIKNTIK@WV ZUMBOUAWV'). ZTn onueinon 26
TWV EVOMNOINUEVWYV OIKOVOUIK®V KATAOTAOEWV TNG ETaipeiag yiveral ava@opa oTIC OnNUAvTIKEC OUUBACTEIC JE
Ta opyava dioiknongc.

O k. NoiCoc ZiakaAAnG kai n ka. Xpiotiava KuBpaimTou MavaylwTidou anoxwpouv €K MEPITPOMNG OTNV
enopevn ETAoia Mevikn Suvéleuon Twv PJeEAwV TNG ETalipeiac pe Baon Ta dpBpa 78 kail 79 Tou KataoTaTikoU
Tn¢ ETaipeiac.

H ka. XpioTiava MavayiwTidou ival enavekAEEIUN KAl NpOCPEPETAl Yia enavekAoyr Ye Baon To apBpo 80 Tou
KaTtaoTaTikoU.

Eniong, o k. KwvoTtavTivog Adapidng €xovrag dlopioBei ano To AloiknTiKO ZUUBOUAIO OTIC 25 ZenTeuBpiou,
2017 oUppwva pe 1o apBpo 103 Tou KataoTaTikoU Tng €TAIPEiac, anoXwpei Kal NpoopEPETAl yia EKAoyn.
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Ta nooooTd CUUPMPETOXNG OTO KEPAAdIo TnG ETaipeiac nou kaTeixav kaTtd kuploTnTd, dueoca kal €UPesa, Td
MEAN Tou AloiknTikoU SupBouliou Tng ETalpeiag kaTtd Tnv nuepounvia authg Tng 'EkBeong napouaoialovTal omn
onueEiwon 24 TWV €VOMNOINUEVWV OIKOVOUIK®V KATAOTACEWV Kal otn AnAwon ETaipikic AlakuBEpvnong nou
akoAouBei nio KATw.

Aev unnp&av aAAayEg oTnV KATavoun Twv apuodioTHTwV Kal oTo UYog Kal Tov Tpono anolnuiwong TwV HEA®V
Tou AIOIKNTIKOU ZupBouAiou. O1 anoAaBéc Twv peAwv Tou AloiknTikoU Zuppouliou napouaialovTtal oTn
OnNMUEIWON 26 TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTATEWV.

Ta AloiknTikG SUupPBoUAld Twv BuyaTpikwv Tn¢ ETaipsiac ouvTiBevtal and eKTEAEOTIKOUG dI0IKNTIKOUG
oulBoUAouC.

NOMIpOI EAEYKTEG

MeTd anod Tnv nNapaiTnon TwV VOUIMwY EAEYKTWV TNG ETaipeiag k.k. MGI 'pnyopiou & Zia ATd, To AIOIKNTIKO
SupBoUAIo TnG ETalpeiag diopiog, oTn Baon Twv diadikaciov nou npoBAénovTal and Tov nepi ETaipsinv Noyo,
Kegp. 113, Toug K.K. PricewaterhouseCoopers Ltd wG vOuIpoug eAeykTEC TNG ETaipeiag oTig 24/01/2018. Ol
VOMIMOI eAeyKTEC TNG ETaipeiag, k.k. PricewaterhouseCoopers Ltd, eE€ppacav Tnv eniBupia va napapeivouv
WG VOUIYOI EAEYKTEC TNG ETalpeiac. WR@iopa yia Tov JIopIoPO TWV VOUINWV EAEYKT®OV Kdl yid eEouaioddoTnon
Tou AloiknTikoU ZuppBoulAiou Tng ETaipeiac va kaBopioel TNV apoifr) Touc 6a katatebei otnv ETnoia Mevikn
SuveAeuon.

H idia dladikaoia €xel akohouBnBei yia Tov dioplopd TwV K.K. PricewaterhouseCoopers Ltd wG vOPIpwV
eAEYKTWV TWV BuyaTpikwVv TnG ETalpeiag sTaipeiwv.

ARAwon ETaipikng AlakuBépvnong

To AloiknTikO ZupBoUAIo TnG ETtaipeiag oTmig 13 Iavouapiou 2003 ano@dcige TNV €QApPOyn OAWV TwV
npovoiwv Tou Kwdika ETaipikng AlakuBépvnong («o Kwdikac») nou KaTapTioTnKe and To ZUPBOUAIO Tou
XpnuaTioTnpiou Afiwv Kunpou («XAK»). O Kwdikag eivar avaptnueévoc oTnv 10TtoogAida Tou XAK
(http://www.cse.com.cy).

H £€kBeon Tou AloiknTikoU Suppouliou ava@opika e Tov Kwdika («n 'EkBeon EA») napatiBeTal PeTa TIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC KAl TNC OIKOVOMIKEC KATAOTACEIC TS MNTpIKNG ETaipeiag kal BpiokeTal
oTtnv 1oTogeAida Tng ETaipeiag (http://www.kythreotis.com.cy).

H ETaipsia anokAivel and Tnv npovolid A.2.6. Tou Kwdika avagopikd Pe Tov diaXwplopd Twv BE0EWV Tou
Mpo&dpou Tou AloiknTikoU SupBouAiou kal Tou MpwTou EKTeAEoTIKOU AIEUBUVTH. SXETIKA ava@opda Kai ol
AOYoI TNG andkAiong nepiExovral aTnv 'EkBeon EA uno II.A.2.. EEGAAOU n enEKTAon €Qapuoyng Tou Kwdika
OTIC BuyaTpikEC eTalpeieg Oev KaAUNTEl TNV npovold avagopika HE TNV Igopponia otn ouvBeon Twv
JI0IKNTIKWV TOUG oUMBoUAiwV (A.2.1. Tou Kwdika) kal oXeTIKN eneEnynon dideTal otnv 'EkBeon EA uno I.A..
Ene€ryynon eniong napexetail yia Tnv ave€apTtnoia Twv dIoIKNTIKOV GUPBoUAwV Avdpea Moupyoupa kai Aoiou
Z1akaAAn ol onoiol cUMNARPwWOAav evvéa £Tn UNnpPeoiag aTo AloIKNTIKO ZupBoUAio (I1.A.2. oTnv 'EkBegan EA).

'OAEG o1 ekOOMEVEG NETOXEC TNG ETalpeiac gival ouvnBeic Ye 6pola Kal ioa dikalwpaTa EAEYX0OU Kal Wheou.

To SuykpOTnUa €Xel anoTeEAEONATIKEG di1adikaoieg ocUVTAENG Kal €TOINACIAG TWV OIKOVOUIK®WY KATAOTACEWV
TOU ZUYKPOTHUATOC, HEOW TWV OMOIWV 0l CUVAAAAQYEC KAl Ta YEYovOTd nou napouacialovral oTta AoyIoTIKA
BIBAia peTaMEPOVTAl OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC, TIC OXETIKEC YVWOTOMOINGCEIG KAl AAAEG
XPNHATOOIKOVOUIKEG EKBETEIC.

Ta OuoTAPATA €0WTEPIKOU €AEyXou Kal diaxeipiong Kivouvwyv diacpalifouv Tnv opaAf AsiToupyia Tou
SUYKPOTANATOG Kal TNV THPNON TV ECWTEPIKWV KAVOVIOH®WV Kdl d1adikaoimyV.
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Ta kUpla xapakTnplioTikd Twv d1adikaoi®Vv TWV CUCTNHATWYV €0WTEPIKOU EAEYXOU Kal dlaxegipiong KivoUuvwy
oe oxeon We Tn diadikaoia oUVTAENG TWV OIKOVOUIKWV KATAOTAOEWY, NpOcBeTa Pe Ta 6ga £€xouv ava@epOsi
nio navw, eivai:

(i) Ol EVONOINUEVEG OIKOVOWUIKEG KATAOTACEIG TwV BuyaTpikwv TnG ETaipeiag eTaipeiwv eroipalovral Pe
€ubuvn kai und Tnv enifAewn Tou OIKOVOHIKOU AIEUBUVTH TOU ZUYKPOTHHATOC.

(i) O1 gvonoINUEVEC OIKOVOWUIKEG KaTtaoTdoelc TNC ETaipeiac kal Tou SuykpoTnuatog stolipdalovral e
€ubuvn Tou OIKOVOMIKOU AIEUBUVTH TOU ZUYKPOTAMATOC.

(iii) O avakoIVWOEIC TWV ANOTEAEOUATWY TOU SUYKPOTHMATOG, KABWC Kal Ol oUVAQPEIC ENEENYNUATIKEG
kataoTaoel¢ katapTifovral and Tov Oikovopikd AleuBuvTtril TOU ZUYKPOTAMATOG Kdl TuyXdavouv
Bewpnong ano Tnv Emitponn EAfyxou. Ol OXETIKEG AVAKOIVWOEIC €yKpivovTal and To AIoIKNTIKO
SuUPBOUAIO nipIv TNV dNUOCIEUTT| TOUG.

H diadikacia diaxeipionc KivdUVwY TOU SUYKPOTAMATOG Mou KAAUMTEl TNV NApoucsiacn TWV OIKOVOUIK®V
OTOIXEIWV AMNOOKOMEl OTnV avayvwpion, avaiuon kar diaxeipion Twv KivOUvwv nou oxeTifovral Ye TNV
KATApTION TWV OIKOVOMIK®WV KATACTACEWY, TWV OXETIKWV YVWOTOMOINOEWV KAl AAAWV  XPNHATOOIKOVOUIK®WV
avaeopwv £T0l WOTE AUTEG va €ival CUPPBATEC YE Ta OXETIKG NpOTUNA XPNHUATOOIKOVOUIKAC ava@opac Kdal
TOUG VOHOUG Kdal TOUG KavovIiououUg, nepiAauBavopévng Tng neplodikng nAnpo@opnaong nou anaiteital and
Tov Mepi MpolnoBeoswv Alagpaveiag (KivnTeég Agiec npoc¢ Alanpayudrteuon o PuBuifopevn Ayopda) Nopo
190(1)/2007 O6nwc €xel TpornonoinBei. AuTd eMITUYXAVETAl YEGW TOU EVTOMIOHOU TWV KIVOUVWVY 0UGIMIOUG
avakpiBeiag oTig ekBETEIC KAl TNG EPAPHOYAC Kal THPNONG SIKAIdWY EAEYXOU yIa TNV NPOANWN N TOV EVTONIoHO
OTOIXEIWV Ta onoia duvaTov va KaTtaAnEouv o€ ouoIWOEIC avakpiPeIs.

To NoocooTO OTO HETOXIKO KeEPAAAIo TNC ETaipeiac nou KATeEXEl KATA KUPIOTNTA KABE PEAOG Tou AIOIKNTIKOU
SupBouAiou, n/o ouluyoc, Ta aviAika naidid Toug Kal ol €TAIPEIEC OTIG OMOIEG o1 id101 KATEXOUV AMEDA N
£upeda Touldaxiotov 20% Tou JIKAIWUATOC WRAPOU O YEVIKI OUVEAEUon KaBwg kal n diakupavon Twv
NOCOOTWV TWV HETOXWV TWV HEAWY TOU AloIKNTIKOU ZupBouAiou yia Tnv nepiodo 31 AekeuBpiou, 2017 kai
30 nuUEpwWV NpIV ano TV nUepounvia Tng €1donoinong yia GUYKANCN TNG YEVIKNAC GUVEAEUONG €ixav w¢ €ENC:

NMocooTo NoocooTo
31 AekepBpiou, 30 AnpiAiou,
2017 2018

MNéTpog KuBpaiwtng 7,17% 7,17%
- Mapia KuBpaiwTou 2,79% 2,79%
- P. Kythreotis (Investments) Ltd 16,51% 16,51%
KwoTtag KuBpaiwTng 13,58% 13,58%
XpioTiava KuBpaiwTou MNavayiwTidou 13,58% 13,58%
Avdpeag Moupyoupag - -
KwvoTavTivog Adapidng 0,01% 0,01%

-Adauog Adapidng 0,06% 0,06%
NoiZoG Z1akaAAnc - -

AVaAUTIKEG NANPOPOPIEC WG NPOC TO METOXIKO KEPAAaAlo TNG ETaipeiac avapépovTtal otn onueiwon 20 Twv
EVOMOINUEVWV OIKOVOUIK®V KATAGTACEWVY.

O1 €Eouaieg Tou AloiknTIKoU SuPBOUAioU ava@opika YE TNV €kdoon PeToxwv kabBopilovTal aTto ApBpo 161
KataoTaTtikoU Tng ETaipeiac.

L 16 Extég av amopoociotel GAAwg mawg ue e161k6 wigioua e etaipeiag, dieg o1 emmpdobsteg petoyée mov eykpibnkav yia va exdobodv kor oo ta
a10ypopa. 0. OTOI0. UTOPOVY VA UETATPOTOVY O€ UETOYES B0 TPOTYEPOVTOL OTA LWEAN OTHY OVALOYIO TWV UETOYMY TOD HON KOATEYOVIOL OTO OVTA,
Ko 1 wpoopopa oty Ba yivetar pe  e1domoinon mov va kabopilel tov apifuo twv uetoymv Tig omoies kdbe péAog dikaiovtar va Aéfel kai mov va
TEPLOPILEL TO YPOVO UEGA OTOV OT0I0 N TPOGPOPA. v Jev yivel  amodext Bo Oewpeitar ot Eyer amoppipbel kai uetd ™ ARén avTod 100 YPOVvo 1 [e
™ Ay OnAwaong oo to weAog oto omoio doOnKe Tétola E100mOINGN 0TI GPVEITOL VO ATOIEYOEL TIC UETOYES TTOD TOV TPOTPEPOVTAL 01 avuffoviot Bo
UTOPODY Va., TIG ATOVELOVY 1] Va. TIG O10GETOVY J10QOPETIKG OE TETOI0. TPOCMTO, KAl UE TETOIOVG OPOVS OTWS KPIVODY 0WITO.
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Ka&Be pEAoG Tou AlolknTikoU SZupBoulAiou TnG ETalpeiag ekAéyeTal ano Tn Mevikn SUVEAEUON TWV PHETOXWV TNG
Etaipeiac ) diopileTal and To AloiknTIKO SupBoUAio. MéAog nou diopileTal and To AloiknTikO SupBoUAIo
anoXwpei UNOXPEWTIKA KATA TNV NpWTN €NOUEVN Tou diopiouoU Tou ETroia Mevikn ZuvéAeuon, n onoia Kal
anogpaacilel yia TNV ekAoyn Tou. & kKGBe ETAola Mevikn SUVEAEUON APUNNPETEI KAT apxaloTnTa To €va TpiTo
TWV KABe @opa dIoIKNTIKWV CUMBOUAWY Kal N enavekAoyn Toug enagietal otn ETnoia Mevikr Suvéleuon. Me
ouvhABn anogaon TnG MeVvikNG SUVEAEUONG JEAOG Tou AloIKNTIKOU ZupBouliou pnopei va nauBei npiv ano Tn
AR&n Tng BnTeiacg Tou.

To KaTtaoTaTikd Tnc ETaipeiac pnopei va Tpononoin®si and Tn levikn ZuvéAEuon TV HEA®V HE €I10IKO
Wwneiopa.

H €&ouaia Tou AloiknTikoU ZUuBouAiou gival yevikn kal neplopileTal pdvo and TiG EE0UCTIEC Nou napexovTal
otn Fevikn Suvéleuon Twv PETOXWV TNG ETalpeiag site and To Nopo &ite ano 1o KataoTaTtikd Tng ETaipeiac.
H anogaon £€kdoonG VEWV PJETOXWYV, EKTOC av apopd Napaxwpnon ota YEAN oTnv avaAoyia Twv ndn and auta
KaTeXodEVwY, AauBaveral ano Tn Mevikr SZUVvEAEUoN Kal 0 KABe nepinTwaon TnpeiTal N kKabe gpopa 1oxlouoda
vouoBeaoia gs OTI agopd Tn OXETIKA NAnpogopnaon. To dikaiwpa ayopdc 19iwv Tng ETalpeiag yeToxwv, eKTOC
av dAwg n vopoBeoia emiTpénel, napéXeral oTo AIOIKNTIKO ZUpBoUAIo and Tn Tlevikrl ZuvéAeuon yia
kaBopiopévn nepiodo pe €101kd YN@Ioua.

O1 ouvBE£asig, ol Opol eVTOANG Kal N AsIToupyia Twv dIoIKNTIKWV, dIAXEIPIOTIKOV KAl EMNOATIKWV OpyAavwyv rnou
opifovTal cupQwva pe Tov Kwdika avapepovTal atnv 'EkBeon EA.

EkTOC and ZupBoUAOUC MOU KATEXOUV KATA KUPIOTNTA GUECA N €UUECA NEPAV Tou 5% Tou £kO0BEVTOC
METOXIKOU KepaAaiou Tn¢ ETaipeiac, Ta npoowna Ta onoia KaTsixav nEpav Tou 5% Tou ekd0BEVTOG HETOXIKOU
Ke@aAaiou Tng ETaipeiac gixav wg €EAC:

MoocooTo MoocooTo
31 AekepBpiou, 30 AnpiAiou,
2017 2018
Nemesis Asphalt Co. Ltd 30,74% 30,74%
P. Kythreotis (Investments) Ltd 16,51% 16,51%

Mapa To OTI Ogv UNApPXEl €nionun MOAITIKA MOAUMoOp@iag ot epapuoyn yia To ouudBoUAlo Tng ETaipeiag,
avayvwpilovtal Ta oQEAN and Tnv noAupop@ia orn ouvBeon Tou AloikNTIKOU SupBouAiou. To AloIknTIKO
SUpBoUAIO Ba npénel va anoTeAeital and HEAN MPE uwnAn akadnuaikn KaTapTion KAl €MTUXNHEVO
ENAYYEAUATIKO 10TOPIKO OUVEKTIUWVTAC OTI N neipa anoTeAsi onuavTikd OTOIXEIO TNG avTiAnwng Kal Tng
gubukpiaiac. H ékTaon kal n onuavTikoTNTa TWV NAPAPETPWV AUTWV, WoTO00, Ba npénel va afioAoyeiTal
napaAAnAa pe Tnv avaykaidtnTa nAIKIGKNG avaveéwaong. Uuvundpxel n avaykn noAupop@iag oTnv KatapTion
Kal oTnv €131IkOTNTA TwV JIOIKNTIKOV CUMBOUAWYV Nou va KaAUNTel KAaAUTEPA TIC ANAITAOCEIG TWV TOUEWV
dpaoTtnploTnTac TnNG ETaipeiac. TNV npoopeTpnon Twv KpITnpiov autwyv dev Ba npenel va yiveral diakpion
METAEU TwV PUAWV. H NoAITIKR noAupop®iac spapuodleTal anod To AIOIKNTIKO ZUPBOUAIO KaTd Tov dIopIoHO
JIoIKNTIK®WV GCUMBOUAWY UoTepa anod sionynoei¢ Tng EmTponngc Alopioywv Tou Kwdika ETaipikng
AlakuBEpvnong. H TeAikn andgaaon eniAoyng AapBaveral oTnv BAcon avTIKEIMEVIK®OV KPITNPiwV.

H ouvBeon Tou AloiknTikoU SupBouAiou Tng ETalpeiag kata tnv und eniokdnnon nepiodo Kpiveral cupBarn
HE TNV avapePOPeV NOAITIKNA Kal €ival w¢ akoAoUBwG:

MNéTpoc KuBpaiwtng, 72 €TV
KwoTtag KuBpaiwtng, 47 eTov
XpioTiava KuBpaiwTou, 43 €TV
Avdpéac Moupyolpag, 69 eTwv
NoiloG Z1akaAARcg, 75 eTwv
KwvoTtavTivog Adapidng, 43 eTov

H 'EkBeon AloiknTikoU ZupBouliou yia Tnv ETaipikn AlakuBEpvnon yia 1o €1oc 2017 napaTtiBeTal YeTd TIG
EVOMOINUEVEG OIKOVOMIKEC KATAOTATEIC.
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A1aOson kKeEPpOdMV

>1i1¢ 30 AnpiAiou 2018, To AloiknTikO ZUpBoUAIo TnC ETaipeiac a@ou €Aafe unown 6Aa Ta dedopéva anoPaacios
va npoTeivel yia €ykpion and Tnv ETnoia Mevikn SuvéAsuon TwV PETOXWV, TNV KATABOAN PepiopaToc UWoug
€0,01 ava peToxn Kal oXeTIKO wn@iopa 8a katatebei oTnv ETnoia Mevikn SuvéAeuon.

ApaocTnplOTNTEG OTOV TOHEA 'Epeuvag kal avantu§ng
To ZuykpoTnua dev €Xel onuavTikéc dpaoTnpIiOTNTEG oToV ToNEa 'Epeuvacg kal AvanTuénc.
EvOeXOMEVEG YNOXPEWOEIG

YnoB£oeic nou apopolv eEETaon ano Enitponr MNMpooTtaciag Avraywviopou:

O1 BuyaTtpikeg TG ETaipeiac eTaipeieg gival uno E€taon and Tnv Emitponn NMpooTaciag Avraywviouou (‘EMNA")
o€ OXEON ME TPEIG UNOBETEIC yia evdexOueveg napaBaceic Twy nepi TnG MpooTaciag Tou AvTaywviopou NOopwv
Tou 2008 kar 2014.

Me enioToAn nuepounviag 11 AskeuBpiou 2017, n ENA nAnpogodpnoe Tn BuyaTpikn Tng ETaipeiag eTaipeia K.
KuBpaiwTng Skupodepa ATS yia Tnv Npobeon Tng va enifaAel dioiknTikO NPOCTINO yia NapaBAcelg TwV nepi
Tn¢ MpooTaciag Tou AvTaywviguoU Nopwv Tou 2008 kal 2014 o€ ox€on ME Hia K TwV MO NAVW UNOBETEWV.
Méxpl TNV NUEpounVvia Tng napouanc, n EMA dev £xel ekdwael/ dnuUoaielasl TV andgpaar TnG 6oov apopd To
€ninedo Tou npoaTigou. To AI0IKNTIKO SUPBoUAIo, AauBavovTac unown Kal oXETIKA £KBEGN TWV CUPBOUAWYV
Tn¢ ETaipeiag, €xel avayvwpioel npoBAewn Uwoug €83.024 avagopikd He TNV uno €E€Taon unobean. To TEAIKO
nooo Tou J10IkNTIKOU NpoaoTigou To onoio 6a unoBAnBei and Tnv ENA dev eival akoun yvwaoTo Kal n TpExouoa
npoBAewn Tou AloiknTikoU SupBouliou Ba pnopolos va diapepel and To TEAIKO nNpoaoTiyo. H BuyaTpikn TnG
ETaipeiac eTaipeia diatnpei Ta dikaiwpaTta TNG va npooBdaiel Tnv anodgaon TnG EMA r/kar va aoknoel
onoladrnnoTte aAAa vopika dikaiwpaTtda TnG.

O1 aAAec dUo uno €EéTaon and Tnv EMA unoB£osic ival og NpokaTapTIKA oTadla Kai To AloiknTikd SupBoUAio
dev €ival o B€on va NpoPBAEYEl TO ANOTEAECNA TOUG KAl WG €K TOUTOU Jev £XEI YiVEl OXETIKA NPOBAEYWn OTIG
EVOMOINUEVEG OIKOVOMIKEC KATACTATEIC.

ZnHavTika Feyovora peTa tn AREN TnG Xpnong

>1ic 30 AnpiAiou 2018, To AloiknTIKO SupBoUAIo Tng ETaipeiag, agol £AaBe unoywn OAa Ta dsdopéva,
ano@Acioe va NPoTeivel TNV KaTtaBoAr| pepiopaToc Uwouc €0,01 ava YeToxn Kal OXETIKO Wrpioya 6a kaTaTeOEi
otnv EThAola Fevikry ZuvéAguan.

Aev unnp&av aAAa onpavTika yeyovoTa PETA TNV NMepiodo avapopdac nou va £X0UV OXECN KE TNV KATavonon
TWV EVOMOINUEVWV OIKOVOUIK®WV KATACOTACEWV.

YnokaraoTAgaTta — ApaoTnpioTnTeg EEwTEPIKOU
To ZuykpoTnua dev diaTnpei onoiadnnoTe unokaTaoTAKATa r dpacTnpPIOTNTEG OTO EEWTEPIKO.
MpoBAenopevn EEEAIEN TOU SUYKPOTAHATOG

AvapéveTal OTI Je BAon TIC MEXP! TWpa evOEIEEIC KAl TIGC MPOONTIKEC nMou diagaivovTal OToV TOMEQ TwV
KATAOKEUWYV, Ol MPOONTIKEG TOU SUYKPOTHMATOC €ival KAAEG.

AVAUEVETAI NEPAITEPW EVOUVANWON TNG AVTAYWVIOTIKAG B€0NG TOU ZUYKPOTHHATOC.

To AloiknTikd ZupBoUAio Tng ETaipeiag BpiokeTal oTn diadikaacia a§ioAdynaong dia@opwyv NiAoywV yid néavn
a&lonoinon Twv akIvATwV TnG ETaipeiag kal Twv BuyaTtpikwyv TnG ETaipeiac eTaipeiwv.
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XpnuaronioTwTika Méoa

To ZuykpoTnua dev dlaTnPoUCE ONUAVTIKA XPNHATONIOTWTIKG péoa oTig 31 AskeuBpiou 2017 f katd Tn
OIapKEIa XPrOswC.

Aepeade, 30 Anpidiou 2018

Me evToAn Tou AloiknTikoU ZuppouAiou

Adaminco Secretarial Limited
pappatéag Tng K. Kythreotis Holdings Public Limited



-

pwec

ExOeon Aveéaptntov EAeyxtn

IIpog ta MéAn mg K. Kythreotis Holdings Public Limited

'ExOeon emi tov EAgyyov twv Evomomuévwv Owkovouikov Kartaotaoswv

I'voun

Katd ) yvoun pag, o1t cuvnupéveg evomompeveg otkovopkeg kataotaoetg g K. Kythreotis Holdings
Public Limited (n “Etaipeia”) ka1 twv Buyatpik®v g (1o “Tuykpotnua’) ivouv ainbivn kat Sikain
£1KOVA TNG EVOITOUUEVIG XPNLATOOKOVOLIKTIG BE€0TG TV TuyKkpoTHuaTog oTig 31 Agkepfpiov 2017 kat
TNG EVOTTONUEVNC XPTLATOOIKOVOUIKNIG TOV €MI600TC KAl TWV EVOITOMNUEV®V TAUEIAKMOV POMV TOV, Y1d
TO £10¢ 7oV €AN&e TNV Nuepounvia avtr), cVUP®Vva pe Ta Atedvn IIpoTuma XpnUaATOOIKOVOULKG
Avagopag (AITXA), 6mtwg avtd vioBetOnkav ano v Evpwnaikn Evoon kat Tig amattroeig tov mepl
Etaipeiwv Nopov g Kompov, Keg. 113.

T &yovpe ereyel:
"Exoupe eAeyEel TIg EVOTTOUUEVEG OTKOVOUIKES KATACGTAOELS OIS TAPovoladovial oTig oeAideg 18 péypt
68 ka1 o1 07oieg ATTOTEAOVVTAL ATTO:

e TOV EVOIIOUUEVO 100AOYIOUO OTIG 31 Agkeufpiov 2017,

e TNV EVOTOUUEVT] KATAOTAOT] AOYAPLACHOV ATTOTEAETUATOV YA TO £TOG IOV EANEe TNV
nuepounvia avtn,

e TNV EVOTOUUEVT] KATAGTAOT] GUVOAIKGMV EI000NUATWV Y1d TO £TOG IOV EANge TV nuepounvia
avTn,

e TNV EVOTIOUUEVT] KATAOTAOT LETABOAGV 151wV Ke@aAainV yia To £10g Tov €Ange v
nuepounvia avtn,
e TNV EVOTOUUEVT] KATACTAOT] TAUEIAKMOV POMV YA TO £TOG IOV EANEE TNV nuepounvia autn, kat

o JTEPIANYT OTUAVTIKOV AOYIOTIK®DV TTOAITIKMV KAl ONUEIMOELS OTIG EVOTOUNUEVES OIKOVOULKES
KATAOTACEIG.

To XPNUATOOIKOVOLIKO TTAAO10 AVAPOPAG TTOV EXEL EPAPUOCTEL 0TV KATAPTION TWV EVOTIOUUEV®V
OIKOVOUIK®V KATAOTACEWY elval ta AteBvr) IIpotuma Xpnuatootkovouikrg Ava@opdg 0mg avtd
vioBethOnkav amnod v Evpwmraixr "Eveon kat ot asautioeig tov mept Etaipeidv Nopov mg Kompov,
Keg. 113.

Baon yvouncg

O £Aeyyog pag exet dievepyndei obupwva pe ta Aiebvn Ipotvma EAéyyov (AITE). Ot vBiveg pag, pe
Baon autd ta TPOTLITA TEPLYPAPOVTAL TTEPAITEP® OTNV TTapdypapo Evbvves tov EAeykn yia tov
EAeyxo twv Evomomuévov Okovoutkov Kataortaoewy g ekBeon|g pag.

IMoTeLOUE, OTL TA EAEYKTIKA TEKLUT PLA, TTOV EXOVLE QITOKTNOEL EIVAL EMAPKT] KAl KATAANAA yia va
amtoteA£o0LY BAOCT Y1A TNV EAEYKTIKT] LLAG YVOUT).

PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P O Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 - 555 000, F:+357 - 25 555 001, Www.pwc.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No.143594). lts registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list
of the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Secretary of the company at its registered office. PwC refers to the Cyprus member firm, PricewaterhouseCoopers Ltd and may sometimes refer to
the PwWC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.
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Avetapmoia

IMapapeivape avefdptntol amod o Zuykpotnua kad’ oAn mn Stdpkela Tov §10p16H00 pag, COPPOVA e
tov Kwdika Agovroloyiag Aoytotwv, mov ekdidetar amnd 1o Aebveg Svufoviio Ipotvnwv Agovioloyiag
yta ErayyeAuatieg Aoyiotég (Kodixag AXITAEA) kot Tig amantnoelg eovioloyiag, mov oxeTidovtal pe
TOV EAEYXO EVOITOUUEVMV OTKOVOUIKGV KaTaoTaoewv oty Kbmpo kat €xovpe ouppop@wbel pe tig dhheg
evBuveg Seovtoroyiag, Tov asmoppéovy Ao Tig amattnoelg avteg kal tov Kodika AZITAEA.

Kvpua O£pata eAeyyov ouoptepiaavopuévoV T®V OTHAVTIKOTEP®V KIVEUVOV 0vo1mdeav
avakpel@v, Tov TEPAAUBAVEL EKTIUGOUEVOVG KIVEUVOUG 0Vo1@dmv avakpiffetmv mov

o@eiAovTal 0€ QTATN

Ta kUpla BEpata eAéyyov eival ekeiva ov, KATA TNV EMAYYEALATIKY HAg Kpion, nTtav eEExovoag
ONUACIAG OTOV EAEYYO TWV EVOITOINUEV®V OTKOVOUIKGOV KATAGTACEWYV TNG TPEYovoag nmeptodov. Ta
Bpata avtd exovv e€etaotel 0To MAAICI0 TOV EAEYYOU TWV EVOTOUUEVHOV OTKOVOUIKGWV KATACTATE®Y MG
OUVOAO, Y1d T1] S1TaUOPP®AOT TNG YVOUNG LAG ETTL AUTMV KAl SV EKPEPOVUE EEXWPLOTI] YVDUN OXETIKA e

autd ta Bepata.

Kvpua Oepata EAéyyov

IIwg 0 £Aeyyog £xel avauetmxioel ta Kopia
Ozpata EAgéyyov

Amopeiwon vaepadiag

Me Bdaon 1o AAII 36 ‘Amopeimon Agiag
[Teprovolakwv Ztotyeiowv’ kal m
AOY10TIKT) TTOATIKT) OTTWG TTapovotadetal
ot Znueinon 2, 1o TuyKpOTUa
TPAYLATOTOIEL EAEYYO QITOUEIDOTG TNG
vnepatiag oe etrjola fdon 1) o ovyva
€AV yEYovoTa 1) aAAAAYEG OTIC OLUVONKEG
vrodnAawvouv mbavr) amopeinon.

Ot edeykikeg pag Sradikaoieg exouvv
emkevtpwbel otnv afloAdynon tov
eA&yyov amopeiwong g vepadiag mov
TPAYLATOTOINCE TO ZUYKPOTNUA OTIG 31
Aekepppiov 2017 Aoyw tou peyeboug tov
OUYKEKPUEVOV TTEPIOVOTAKOV OTOLKEIOV
OTOV 100A0YIOUO KAl TNG Kplong mov
QITALTELTAL OTNV TPAYUATOITTOINOT TOV
eAEYyYOVL aQUTOV.

IMa 0K0ToVG TOU EAEYXOVL QITOUEIWONG TNG
vrepadiag, To Aloknuko ZvufovAlo
VITOAOY10€ TO AVAKTNOUO TT00O TNG
povadag Snuovpyiag TAUEIAK®Y pomV
oV onoia &yel kataveundei n vepa&ia
pe Baon tov vtoAoylopo g atiag Aoyw
Xpnong.

FXETIKN TTANPOPOPNOT) Yl TNV vitepa&ia
KAl Tov EAeyyo asmopeimong g
sapovoladetal oTig Tnueinoelg 3 kat 28.

"Exovpe a&lohoynoet tnv Srtadikaoia stov akoAovOnoe
TO A101KNTIKO ZvpfovAo yia tov kabopiopo g afiag
AOY® Xp1iong Tng povadag dnuiovpyliag tapelakmv
poGV oTNnV oroia &yel kataveundel n vepatia.

Juykekpilueva, exovpe aflodoynoet mn pebodoroyia
0V aKoAOVONoE TO Al01KNTIKO TV BOVAI0 Y TOV
VITOAOYIOLO NG alag AOyw Xpriong g povadag
Snuovpyiag TAUEIOK®OV POKOV KAl TNV Hadnuatik
akpifela Tov HOVTEAOL ATTOTIUNGOTG TTOV EXEL
vio0etnBel amd 1o AloknTikd Tupfovio.

[Mepartépw, £xovie AEl0AOYNOEL TIG TAPAUETPOVS KAL
apadoyeg ov AN@Onkav vIOYN KATA TOV
VITOAOYIO O TOV AloiknTikov ZvufovAiov. 'Exovpe
emkevtpwbel onig mapadoyeg mov eiyav v mo
peyan enidpaon otov vToAoylouo g a&lag Adyw
xpnong g povadag Snuovpyiag tTapelakomv poov. I'a
™V a&loAOYNON TOL TTPOEEOPANTIKOV ETTOKIOV EXOVLE
XPTNOLOTO|OEL EGWTEPIKOVG EUTTELPOYVMLLOVES GTOV
TOMEQ TV EKTIUNOE®V pe epmelpia otnv Kumplakr
ayopd.

"Exovpe a&lohoyroetl T1g OYeTIKEG YVWOTOTOUOELG
AVAPOPTIKA LIE TOV EAEYXO auopeiwong g vepadiag.

[Meparteépw €xovpe AlloAOYNOEL TIC YVWOOTOTONOELG
OTIG INUEIMOELS 3 KAl 28 AvVAPOPIKA |UE TOVG
ONUAVTIKOUE VITOAOYIOLOUGE KAl TAPASOYEG.

Ta amoteAeoUATA TOV TTO0 TAV® S1ad1kac1OV iTav
KAVOTIOU TIKA 1A TOUG OKOITOUE TOV EAEYYOV LA,
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Kvpua O¢pata EAéyyov

IIwg 0 £Aeyyog £xel avauetmriosl ta Kopia
Ozpata EAéyyov

Enevdvoeig oe akivnta

Me Bdon 1o AAIT 40 ‘Emevéioeig oe
akivnTa’ Kot ) AOY10TIKT] STOATIKT| OTTWG
mapovotadetal o Inueinon 2,
£MEVOVOELG TTOL KATEXOVTAL Y1
pakponpobeopeg amodooelg evoikiov 1
yia TOANon kat §e xpnoomolovvtal anod
70 Zuykpotnua ta&vopotvtal cav
enevdvoelg oe akivinta pe faon to AAIL
40 ka1 Tapovoladovral kabe nuepounvia
100Aoy1opo0 oe dikaun adla.

O1 edeyktikeg pag Sradikaoieg Exouvv
emkevipwbel otnv aflohdynon tov
vIoAOY1oHOU NG Sikang a&iag Twv
enevdvoewy oe akivnta oTig 31
Aexepfpiov 2017 Aoyw tov peyeboug Tov
OUYKEKPUEVOD TTEPLOVOIAKOV OTOLXEIOV
OTOV 100A0Y10UO KAl TNG KPiomng stov
QUTALTELTAL O€ AVTO TOV LITOAOYIONO.

Ia 0ko7ToVG TOU VITOAOYIGHOV TNG Sikaing
a&lag Twv enevévioewv oe akivnta, To
A0k TIKO ZupPovAlo ¥pnoiposmoinoe
uEBodo mpoaeyylong cUYKPLONG
TwANoewV Aaufavovtag voyn petadd
MWV TIG EKTIUNOELS TTOV £y1vaV amtd
aveEAPTNTO EKTIUNTN YA Tig agieg Twv
Ak TV 0Tig 31 AgkepPpiov 2016 kat
TIWAT|OELG AKIVI| TV IOV EY1VAV HETETELTA.

O1 edeyktikeg pag Stadikaoieg Exovv
emiong emkevipwOel kar otnv aloAdynon
NG AVAKATATAENG CUYKEKPIUEV®V
AKWVT)T@V aIT0 TNV Katnyopia ‘Axivnta,
£E0mMoUOG KAl eyKATAOTACELS e BAOT) TO
AAIT 16 oty katnyopia ‘Enevdvoeig oe
akivnta’ pe Baon to AAII 40 mov
mpaypatosnoinoe to Aloiknuko ZupBovAlo
AOY® TOL peyEBoug TwV aKIViToV Ta
omola avakatatdydnkav sov odnynoe oe
AVATIPOCAPLOYT]) TWV OUYKPITIK®DV TTO0GWV
yla 0 £10G 2016.

FXETIKN TANPO@OPN O™ Yia Tig enevivoelg
0€ aKivNnTa Tapovo1AdeTal 0TI
Enuewwoelg 3 xat 15 Kat yu tmy
AVAKATATAEN TOV AKIVITOV 0T Znueioon

29.

"Exouvpe a&lodoynoet v Stadikaoia mov akorovOnoe
T0 Al01kNTIKO ZupfovAlo yia Tov kaboplopd g
Sikaung a&lag Twv akvhtwv.

Juykekplueva, éxovpe a&lohoyroet n pebodoroyia
70V akoAoLBNoE To Alo1KNTIKO ZupPovAlo yia ToV
VITOAOY1OUO NG Sikang aglag pe Paon tn pebodo
TPOCEYYIONG CUYKPLONG TWANOEWV oL LIoBeTHONKAV
QIT0 TO A10IKNTIKO XU BovAto.

Katd tov éAeyyd pag éxovpe Xpro1LOTOoet
£0WTEPIKOVG EUITEIPOYVAOLOVEG OTOV TOUEA TWV
EKTIUNOE®V AKIVTTOV LE eumelpia oty Kumplaxn
ayopd.

"Exovpe aflohoynoel Tig OXETIKESG YVWOTOTOW|OELG
AVAPOPTKA LE TOV VITOAOYIOUO TG Sikaing afiag twv
akwntwv. 'Exoupe, eniong, afloloynoel Tig
YV@WOTOIOLN0ELG OTIC ZNUEIMOELS 3 KA 15 AVAPOPIKA
LLE TOVG OTLAVTIKOVG VITOAOYIOLOVG Kal tapaboye.

Iepartepw, €xovpe afloloynoet ) faon yia myv
AVAKATATAEN CUYKEKPIUEVOV AKIVIITOV AITO TNV
katnyopia ‘Akivnta, eEOMAIOUOC KAl EYKATAOTACELS [UE
Baon 1o AAII 16 otnv katnyopia ‘Enevdioeig oe
akivnta’ pe Baomn to AAII 40 OV TPAYLATOTOINOE TO
A0kn KO ZupfovAto.

"Exovpe a&loAoynoet Tov VTTOAOYIOUO TV EMITTOOEDY
IOV E1XE AVTI 1] AVAKATATAEN GTNV XPTNLLATOOTKOVOUIKT)
0¢on oV TUYKPOTHUATOG TNV NUEPOUNVIA ITOAOYIGLOV
kat v 1" Iavovapiov 2016 kan 31 Aekepfpiov 2016
kaBmg eMONG KA1 TIG EMUTTOOELS YA TO TPEXOV £TOC
kaBmg ka1 y1a 1o £€10¢ Tov EAnge otig 31 AekeuPpiov
2016.

"Exovpe aflohoynoel Tig OXETIKESG YVWOTOTOW|OELG
AVOAPOPTKA LIE TNV AVAKATATAEN Kal TV enidpaon g
OTIG EVOTIOINUEVES OTKOVOLIKEG KATAOTATELG TOV
JUYKPOTNLATOG.

Ta amoteAéopata Twv mo nave diadikaoimv ntav
1KAVOTIOUNTIKA YA TOUG OKOITOUG TOU EAEYYXOV LA,
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Avagopa oe aAeg TAnpopopieg

To Atokntiko ZvufovAio eivar veVOUVVO yia TiIg AMEeG TTANPoPopieg. Ot AAeG TTANPOPOPIES ATTOTEAOVVTAL
arto TG MANPoPopieg mov mepiaufavovtal otnv ANAwon Twv peA®v Tov AloiknTtiko ZupfovAiov, otnv
Evomowmnpévn 'ExBeon Atayeipong kan otnv 'ExkBeon Etaipikng Atakvfepvnong, alha Sev meprapfavouvv
TIG EVOTIOUNEVES OIKOVOUIKEG KATAOTACELS KAt TNV €kBeam eAeyKTr) €7l AUTGV.

H yvoun pag e twv evomonuevmy 01IKOVOLIK®Y KATAGTACE®Y §eV KAAUITEL TIg AMEG TTAN poPOpieg kKan
Sev expépoupe 0o108MT0TE CLUTEPATUA S1ACPANIONC ETTL AUTOV.

TXETIKA LE TOV EAEYYO TWV EVOTIONUEV®V OIKOVOUIK®DV KATAOTACEWV, 1) €vBUVN pag eivan va Srafacovpe
TIG AMEG TIANPOPOPIES, TTOL AVAPEPOVTAL TTAPATIAV®, ETOL WOTE VA AEIOAOYTOOLE, KATA TTO00 AUTEG Sev
ouVaSouY OLOIWSGG LE TIG EVOTTONUEVES OTKOVOLIKES KATAOTAOELG 1) LE TN YV®OOT)] TIOV EXOVLE AITOKTIOEL
katd m Siapkela tov eAéyyov, 1) Stagpaivetal va eivat ovowdwg eapaiuéveg. Eav, ue fdon tig
S1a81kaoieg MOV EXOVE TPAYUATOTIOU|OEL OXETIKA UE TIG AAAEG TTAN| POPOPIEG TTOV EXOVLE TTAPAAAPEL TTpLY
™V nuepounvia g £kBeong tov aveEAPTNTov EAEYKTI), CUUITEPAVOUUE OTL VITAPYEL OLOIWOEG CPAAUA OE
AUTEG TIG AMEG TTANPOPOPIEG, EIHAOTE VITOYPEWUEVOL VA AVAPEPOVLLE TO YEYOVOS AUTO. Agv €Xoupe va
AVOAPEPOVUE TITTOTA £7TL AVTO.

EvBvveg tov Atoikntixkov Zvufoviiov kat twv vrevBuvvov yia Osuata dtakvfepvnong yia
¢ Evomomuéveg Owovoutkes Karaoraoeig

To Aloikntiko TupfovAto eival vIIEVBLYO YA TNV KATAPTION TWV EVOTOUUEV®V OTKOVOUTKMV
KATAOTACE®V 710V Sivouv aAnOvr) kat Sikain elkdova oLp@wva pe ta Atedvr) Ipotuna
XpNUATOOIKOVOUIKTG AVapopag, 0mtwg avtd vioBetOnkav and v Evpomnaikn "Evwon kat Tig amaitroeig
tov mept Etapeiov Nopov g Kompov, Keg. 113, kat yia ekeiveg Tig SikAiSeg e0wTep1kol eAEYY0OV 7OV TO
Ao1knTikd ZupfovAo kabopilel wg amapaitnteg, wote va kabiotatal Suvatn 1 KATapTion EVOITOUEVWY
O1KOVOUIK®DV KATAOTACEWY ATTAAAYUEV®Y AITTO 0VOIMOEG OPAAUA, OPEINOUEVOL EITE OE ATTATH EITE O
AaBog.

Katd v Katdption v eVOToNUEVKY 01IKOVOUIKGOV KATAOTACEWY, TO Alotkntiko ZuppfovAio eival
vIEeLOLVVO va AEI0AOYNOEL TNV KAVOTITA TOV ZUYKPOTIUATOG VA OUVEXIOEL WG OLVEXILOUEVT
5paoTNPLOTNTA, YVOOTOTOIWVTAG, OOV AUTO KPIVETAL amapaitnto, BEpata mov oyetiovtal ue
OUVEXLOT TNG SpACTNPIOTNTAG TOV TUYKPOTNUATOS KAl TNV VI0OETNOT TNG apX1ig TG ouvext{ONEVNG
SpaotnploTag, eKTog v To Alolknmiko TupfovAto mpotifetay, eite va Boel To Zuykpomua oe
exkkabapion N va mavoet Tig SpaocmploTnTeg, 1) OTav Sev £Xel PpEAMOTIKEG EVAAAKTIKEG ETMAOYEG ATIO TO
Va TPOYWPT|OEL O€ AVTEG TIG EVEPYELEG.

O1 vetiBuvol yia Bépata Stakvfepvnong etvar vevBvvol ya v emifieyn g Sradikaoiag
XPNHATOOTKOVOUIKTG AvapOopag ToU ZUYKPOTILATOG.

EvbBvveg tov EAeyktn yia tov 'EAgyxo twv Evomomuévawv Owovouikwv Karaotaoewv

O1 0TOY01 Hag, VAL VA ATOKTIOOVUE AEAOYIOUEVT] S1A0PANOT] YA TO KATA TTOOOV Ol EVOIIOUEVES
O1KOVOUIKEG KATAOTACELS 0TO GUVOAO TOUG EIvAL ATTAAAYUEVES ATTO OLOIOOEC TPAALA, OPEINOUEVOD EITE
o€ aman eite oe Aabog ka1 kdoon ekBeong eAeykTn, N o7ola va TEPAAUPAVEL TN YVOUN HAG.
Aghoywouévn Stao@diion ovviotd vpniov Babuot Stac@aion aAd Ot eyydnon 0Tt 0 EAeYX0G, OTwWS
autog mpaypatomowOnke pe faon ta AIIE, mavtote Ba evrosmidel éva ovoiwdeg oQAALA OTAV AUTO
LITAPXEL. ZPAALATA SUVATAL VA TIPOKLYPOULV E1Te amtd amdn, eite amnod AdaBog kat Bewpovvtal ovoimdn eav,
pepovopgva 1 afpolotikd, Ba propovoe ebAOYA va avapevotay 0Tt Ba ennpedoouV TIG OTKOVOUIKEG
QTOPACELS TV XPNOT®V 7OV A@OnKav pe BAoT AUTEG TIC EVOTOUNUEVES OTKOVOUIKESG KATAOTAOELS.

14



-

pwec

Qg nEpog evog eAeyyov ovupwva e ta AITE, ackovue emayyeAlatikn kpion kat Statmpovue
ETMAYYEALATIKO OKENTIKIONO KaB’ 0AN TN Sidpkera tov eAéyyov. Emiong:

. Avayvwpilovpe kal aloAoyolpe Toug KivdOvoug yia ovo1oon GQAALATA GTIG EVOTTIONUEVES
O1KOVOIKEG KATAOTAOELS, TTOV oPeilovtal eite o€ anmatn gite oe Adbog, oxediadovpe kat
ePaprOloVLE eEAEYKTIKEG G1a81Ka01EG, 01 0TTO1EG AVTATTOKPIVOVTAL OTOVG KIVEUVOUE AUTOVG Kal
AQUBavoLEe EAEYKTIKA TEKUN PLA, TA OTTOLA VAl ETTAPKT] KAL KATAAANAQ Y1a VA QTOTEAEGOLV TN
Baon g yvoung pag. O kivéuvog un eviomopoL evog 0Vo1HME0VE OPAALATOG, TTOV oPeileTal o€
amatn, eival peyaAitepog amod autov mov ogeiletarl oe AaBog, AOyw Tov OTL I amtdT UTopel va
neprAapfPavel cuptayvia, TAaotoypagia, eokeppeveg mapaieipeg, pevdeig SnAmoeig n v
TAPAKAUYT) TV SIKAIS WV 0WTEPIKOD EAEYYOV.

. Katavoovpe Tig 51kAiSeg e0mwTePIKOU EAEYXOL TTOV iVl OXETIKEG LLE TOV EAEYXO, TTPOKEIUEVOL VA
oyedloovpe eheykTikeg Sradikaoieg, Tov eival KATAANAEG VIO TIG TEPIOTATELS, AAAA OX1 UE TKOTTO
NV £KQPPAOT] YVOUNG 7L TNG ATTOTEAETUATIKOTNTAG TV SIKAISwV €00TEPIKOD EAEYYXOV TOV
JUYKPOTNLATOC.

. AZ10A0yoUE TNV KATAMNAOATA TV AOYIOTIKMV TIOAITIKGDV JTOV ¥PTOUOTOLOnNKav Katl Tov
AEAOYIOUEVOL TV AOYIOTIKMV EKTIUNOEMV KAL TWV OXETIKOV YVWOTOMOU|0EWV JTOV EYIVAV QIO TO
Alokn ko ZvpfovAto.

. SUUTEPAIVOULE V1A TNV KATAMNAITNTA TNG XPTONG atd To AloKNTIKO ZupovA0 TG apymg g
ouvey1{OUEVNC SpaoTTNPIOTNTAG KAL, [e BAOT TA EAEYKTIKA TEKUTPLA TTOV ATTOKTNONKAY, KATA TOGOV
vapyel ovolmdng afefatdtnTa oL va oxeTidetal [Le YEYovOTa 1) CLVONKEG TTOL VA LITOSNA®VOLY
v OapEn ovo1SoLg AREPAIOTNTAG, TOV EVOEXETAL VA PAVEPOTEL ONUAVTIKT Au@BoAla wg 7Tpog
TNV IKAVOTNTA TOV ZUYKPOTNUATOC VA guveXioel wg auvexlopevn dpaotmprotnta. Eav
OLITTEPAVOULLLE, OTL VPioTaTtal ovol®dng afefatdotnta, elpacte VTOYPE®UEVOL 0TV €kBeoT pag va
EMOVPOVE TNV TIPOCOYXT| OTIG OXETIKEG YVWOOTOTOUOELS OIS EVOITONUEVESG OTKOVOUTKES
KATAOTAOELG, T EAV TETOLEG YVWOTOIOU|OEIE EIVAL AVETAPKELS, VA TPOITTOTOCOVLE TN YVOUN LA,
Ta ovpmepaopata pag facifovial 0Ta EAEYKTIKA TEKUTPLA TTOV ATTOKTHONKAV HeEXpL TNV
nuepounvia tng kBeong eAeyktr). Qo0T000, HEAAOVTIKA YEYOVOTA 1) CLVONKEG eVEEXETAL VA EXOLV WG
QTOTEAEOUA TO ZUYKPOTNUA VA TTAVOEL VA AEITOVPYEL wg ouvexllopevn Spaotnplotta.

. Al0AoyoUie T GUVOAIKT| TTapovoiaoTt, Sour| Kat TEPIEXOLEVO TV EVOTIONUEV®Y OTKOVOLTK®DV
KATAOTACEWV, CUUITEPIAAUPAVOUEVOV TWV YVWOTOTOOEMVY, KAl KATA TTOGO Ol EVOITOUEVES
O1KOVOUIKEG KATAGTACELS AVTIKATOMTPIOVV TIC CUVAAAYES KAl YEYOVOTA e TPOITO JTOL VA
emTuyyavetal n ainBbwn ko Sikaun ekova.

. Aaupavovpe emapkr) Kal KATOAANAQ EASYKTIKA TEKUTPLA AVAPOPIKA LLE TIC OTKOVOUTKES
TN POPOPIEG TWV OVTOTI TV 1] ETMYXEIPNUATIK®OV SpACTNPLOTHTWV EVTOS TOV ZUYKPOTHUATOC Yid VA
EKPPACOVLE YVOUN T TWV EVOITTOUUEVMV OTKOVOLIKGOV Kataotaoewv. Eipaote vmevBuvol yia v
kaBodnynon, emifAewn kal eKTEAEOT] TOU EAEYXOU T®V EVOTIOUNUEVROV OIKOVOLIKMV KATAOTAGEMV.
IMapapévovpe amoKAEIOTIKA LIEVOLVVOL V1A TNV EAEYKTIKT] LA YVOUN.

Meta&h AMwv Bepdtnv, Kovomolovpe otovg LTevBuvoug yia Bépata Stakvfepvnong Bepata oyetka pe
T0 TTPoPAeTOpEVO TTESTIO KAl XPOVOSIAYPALUA TOU EAEYXOU KA OTUAVTIKA EVPTILATA ATIO TOV EAEYXO,
OLUITTEPAAUPAVOUEV®Y TUXOV ONUAVTIK®V eEMETPewV 0TI S1KAISEG E0WTEPIKOV EAEYXOV, TTOV EVTOTICALE
Kata T S1apKela Tov EAEYYOU Hag.

Emiong, mapéyovpe otovg virevBuvoug yia Bepata Stakvpepvnong Sniwaon ot €xovpe LUPOPPWOEL pe TIg
OYETIKES amauthoelg Seovtoloylag Tov apopolv 0TV avefapTnoia Hag Kal KOWVOITOI0VUE O€ AUTOVG OAEG
TIG OX€0E1g Kal AAAa Bepata sov pmopel ebAoya va BewpnBet 6Tt ennpeddovv v avefapnoia pag kat,
OTIOV gival EPAPUOCTLO, T OXETIKA LETPA TTPOCTACIAG.

And ta B¢pata mov kovortomOnkav atovg vevBuvoug yia Bepata Stakvfepvnong kabopilovpe ta
Bepata mov £xouv TN HeyaADTEPT) ONUACIA OTOV EAEYYO TOV EVOTTONUEV®Y OTKOVOUIKQOV KATAGTACEWY TNG
TPEYXOLOAG TEPLOSOV KAl WG €K TOVTOV, Elval T KUpLa BEpata eAgyyov.
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'ExOcon exi AAAwv Noutkwv kat Kavoviotikowv Axrattoewv

SVuewva pe g amartmoelg tov apbpov 10(2) tov Kavoviopot g Evpwmnaikng 'Evwong (EE) apif.
537/2014, TAPEYOVE TIC 0 KAT® AN popopieg otnv 'ExBeon AveEdptntov EAeykn, ol omoieg
T TovVTAl ENUTPO0BeTA Ao TIg amatoelg Twv AteBvav ITpotimwv EAEyyov.

Awopouog tov Edeyxtn) kat Iepiobog Atopiouovs

AlOP1IOTIKALE YA TTPQOTH POPA WG eAeYKTES TG Etanpeiag otig 24 Iavovapiov 2018 asd to AlOKNTIKO
SUUBoVAIO Yia TOV EAEYXO TV OTKOVOUIKGMV KATAOTAGEMY Y1 TO £T0¢ oL EANEe oTig 31 AekepPpiov 2017.

Svvoyn g xpooBetng ExOcong tpog v Emzpoan EAéyyov

EmBefarmvouvpe 0T 1 yVOUN HAG ETTL TV EVOTTOMNUEV®Y OTKOVOUIKGMV KATAOTATE®V 1) OTI0IA EKPEPETAL O
avtnyv v £kbeon, cuvadel pe v mpdobetn £kBeon pag otnv Emtposnn EAgyyov g Etaipeiag mov £xet
exbobel otig 30 Ampidiov 2018 oUuPwva pe to apbpo 11 Tov kavoviopov g Evpwnaikng "Evwong (EE)
ap1. 537/2014.

IMTapoyn Mn Eieyxktixkov Yanpeotwwv

AnAavovupe 0Tt Sev mapelyape pn eAEYKTIKEG VI PECIEG TTOV AITAYOPEVOVTAL CULPVA e To ApBpo 5 Tov
kavoviopoV g Evpwnaikng Evwong (EE) apiB. 537/2014 kat to apBpo 72 tov mept EAeyktmv Nopov tov
2017. Entiong Sev umapyouv un eAeYKTIKEG LTINPECIES TOV EXOLV TTapacyeel amo epag mPog To ZUYKPOTNUA,
o1 omoieg Sev €XoUV YVWOTONomNOel 0TI EVOOINUEVES OTKOVOLIKEG KATAOTAOES 1) otnv Evomouuévn
"ExOeon Awayeipiong.

AlMa Nouwca O¢uata
Svuewva pe Tig empooeteg amartmoelg tov mept EAeyktov NOHoOU ToU 2017, ava@EPOULLE TA TTO0 KATW:

. Kata ) yvoun pag, pe Baon mg epyacieg mov eyvav katd t S1apkeia Tov eAEyXov pag, n
Evomowmnpévn 'ExBeon Alayeiplong £xel KatapTmoTtel oUHP®VA LE TIG artaitnoelg Tov nept Etaipeiov
Nopov g Kvmpov, Keg. 113 kat o1 tAnpo@opieg stov divovtal otnv €kBeomn avtr) ouvadovy pe Tig
EVOTIOUUEVES OTKOVOUIKEG KATAOTACELG.

. Me BAom N yvaon Kol COU@®VA LE TNV KATAVOTOT) TNG EMXEIPTNONG KAl TOV TePIBAAAOVTOG TOV
FUYKPOTILLATOG TTOV QTOKTINOAUE KATA TOV EAEYXO TWV EVOTIOUNUEV®V OIKOVOUIK®DV KATAOTACEWV,
EILAOTE LITOYPEWUEVOL VA AVAPEPOVUE EAV EXOVLIE EVTIOTIOEL OVOIWOELG avakpifeleg otV
Evomowmnpévn 'ExBeon Alayeipiong. Aev €(ovpe va ava@EPOUE TITOTA ETTL AUTOV.

o Kata m yvoun pag, pe Baon tg epyacieg mov £yvav katd mn S1apkeia Tov eAEyXov pag, ta
TAN POPOPLAKA OTOIYELA NG EkDeong eTaupikng StakvPEpvnong, mov mapovotalovtal COUPOVA LE
TIG QITALTNOELG TWV LITOTAPAYPAPwV (iv) kat (V) g mapaypapov 2(a) tov ApBpov 151 Tov mept
Etaipeiwv Nopov g Kbmpov, Keg. 113, ko nj omoia meprirapfavetatl g e181k0 Tunua mg
Evomowmnpévng "ExkBeong Atayeiplong, £X0uv KATAPTIOTEL CUUPOVA LE TIG OXETIKEG AITALTIOELS TOV
niept Etapeiov Nopov g Kvmpov, Keg. 113 ka1 ouvadouv LIE Tig EVOTTOUUEVES OTKOVOUTKEG
KATAOTACELG.

o Katd ) yvoun pag, pe Bacn tig epyacieg mov £yvav Kata T S1apKeia Tov EAEYXoU Hag, £Xouv
mapacyebet onv SnAwon etaipikng StakvBEpvnong OAA ta TANPOPOPLIAKA OTOLKELA TTOV
ava@epovTal oTig vomapaypagovg (i), (i), (i), (vi) kar (vii) tng mapaypagov 2(a) tov Apbpov
151 tov mepi Etapeivyv Nopov g Kompov, Keg. 113.
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pwec

o Me Baon ™ yv®on kat cOU@@VA e TNV KATAVONOT TNE ETXEIPNIoNG Kat Tov TeP1BAAOVTOC TOv
- ZUYKPOTI|HATOG TTOV QTOKTIOALLE KATA TOV EAEYXO TWV EVOTIOUUEVWY OTKOVOUIKGOV KATAOTATEWY,
€l1la0TE LITOYPEWUEVOL VA AVAPEPOVLE EQV EXOVNE evTormioel ovanderg avakpifeteg ot Sfiwon
eTAIPIKTG S1aKkUBEPVNOTG GO0V APOPA TA GTOKELA TTOV APOPOVV TIg LITOTAPAYPAPOVE (iv) Kkat (V)
g mapaypagov 2(a) tov Apbpov 151 Tov nepi Etarpermv Nopov g Kimpov, Ke. 113. Aev £xovpe
VO AVAPEPOVLE TIMOTA £TTL AVTOV.

AMa Veuarta
Avm 1 £xBeon, tepiaufavopévng kat g VoG, EToaoTnke yia Ta uéAn g Etaipeiag wg ompa kat
povo ovpgwva pe to ApBpo 10(1) tov kavoviopoL mg Evpwnaikng Evwong (EE) apif. 537/2014 kat to
ApBpo 69 Tov mepi EAeyktmv Nopov tov 2017 kot yia kavéva ao okomtd. Alvovrag avtr th yvoun Sev
anodeyopaote kat Sev avarapfavovpe evBovn yia omoodhtote Ao 6komd 1) TPog 0To108NToTE AANO
TPOCKITO 0TI YVAOT] TOVL 07t010v auth 1} £kBeon Suvatdv va nepiédder.

O1 evomonpeveg 01KOVOUTKEG KATAOTAOELS TOV ZUYKPOTIHATOG YA TO £T0¢ 7oV £Ane v 311 AekeuPpiov
2016 eAeyxOnkav anod dAdov eleykTi) 0 onoiog eEéppace un Siagopomonuévn yvoun el eketvov Tov
EVOTIOINUEVAV OIKOVOUIK®V KATACTACEMV TNV 26N AtpiAiov 2017.

O ovvétaipog avabeong yia avt v avegaptnm kBeon eréyyov etvar o Tdykog Kamovidng.

f _
(_
Tayxog Kastovidng
Eykexpipévog Aoyotng kau Eyyeypappévog EAeyktig
€K LEPOVG KAt YIA AOYAPLATUO NG

PricewaterhouseCoopers Limited
Eykexpiuévor Aoyrotég kan Eyyeypaupévolr Eeyktéc

City House, O86¢ Kapaiokaxn 6
T.T. 3032, Aeuecog, Kbmpog

30 Ampthiov 2018
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ENOMNMOIHMENH KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN
NA TO ETOZ NOY EAHZE =TIz 31 AEKEMBPIOY 2017

AvaBswpnuévo
(Znp. 29)
2017 2016
ZNH. € €
Eicodnpa 4 8.113.581 10.087.472
KOOTOC NwARoE@V (6.913.074) (8.619.939)
MIKTO KEPDSOG 1.200.507 1.467.533
'E€E00a NwANRoswv Kal npowenang (56.194) (55.416)
'EE0da J10IKNTIKNG AEIToupyiag (1.112.514) (1.070.678)
AAAa €000a 8 44.781 93.073
AAa kEPDN/(TNUIEG) — kaBapég 9 67.268 (181.254)
Képdog epyaciov 143.848 253.258
XpnuaTtodoTika £€E0da 10 (37.329) (80.667)
Képdog npiv Tn popoAoyia 106.519 172.591
MioTwon/(xpéwaon) eopoAoyiag 11 166.620 (97.406)
Képdog yia To £€T0G 273.139 75.185
KEpdog ava HETOXI NOU avadAoyYEi oToug
HETOXOUG TNG ETaipeiag katda Tnv didpkeia
TOU £TOUG
- Baoiko kal nAfpwc kaTtaveunuévo (OevT) 5 0,64 0,18

O1 onuEInaEelg oTIG 0eAideg 23 PEXPI 68 anoTehoUv avandonacTo
MEPOG TWV EVOMOINUEVWYV OIKOVOUIKWV KATAGTACEWV.
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ENONMOIHMENH KATAZTAZH ZYNOAIKQN EIZOAHMATQN
NA TO ETOZ NOY EAHZE =TIz 31 AEKEMBPIOY 2017

Avabswpnueévo
(Znu. 29)
s 2017 2016
n. € €
K&pdog yia To £T10G 273.139 75.185
‘AAAa ocuvoAika eicodnpara:
ZToixeia nou dev Oa avara§ivounbouv oTiG KEpSOoZNMIEG:
Znuia and eNavekTignon TNG yng Kai KTipiwv 11 - (219.632)
Avanpoaappoyn avaBaAAopevng gpopoAoyiag otnv
EMNAVEKTINNGON TNG YNG KAl KTIpiwV 11 10.338 49.196
AAAa ocuvoAika €1003RHATA YIA TO £TOG, HETA TN
popoloyia 10.338 (170.436)
ZuvoAIKkO kKEpPSOG/ (ZnHIa) yia To £TOG 283.477 (95.251)

H qopoAoyia nou OxeTileTal pe KAOE OTOIXEIO TWV AAAWV GUVOAIK®V £100dNUATWY napouaialeTal T
Znueiwon 11.

O1 onuEInaEelg oTIG OeAIdeC 23 PEXPI 68 anoTehoUv avandonacTo
MEPOG TWV EVOMOINUEVWY OIKOVOUIKWV KATAGTACEWV.
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ENOMNMOIHMENH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

NA TO ETOZ NOY EAHEE =TIz 31 AEKEMBPIOY 2017

YnoéAoino Tnv 1 Iavouapiou 2016 - 6nmwg 3nA®ONKE
NPONYOUHEVMG

Avanpoocapuoyn o€ Nood NponyoUHUEVWY ETMV
YnoAoino tnv 1 Iavouapiou 2016 - 6nng
avanpoocapHOOTNKE

ZUVOAIKO £1008nHa
Képdog yia To £T0G

‘AAAa cuvoAika giIcodnuara
I'n kai kTipia:
Znuid ano enavekTiynon
AvaBaAAopevn gpopoloyia
SUvoAO GAAWV GUVOAIK®V €1003NKATWY YId TO €TOG
SUVOAIKNA {nuIa yia TO €T0G

YnoAoino Tnv 31 AskeppBpiou 2016 /
1 Iavouapiou 2017

YnoAoino tTnv 1 Iavouapiou 2017 - onw¢g 3nA®ONKE
NPONYOUHEVWG

Avanpooapuoyn g noagd nponyoUUEVWY ETOV

YnoAoino tTnv 1 Iavouapiou 2017 - onwg
avanpoocapHOOTNKE

ZuvoAIko £1003npa
KEpdog yia To £T0G

AAAa ouvoAikd gl003RpaTa
I'n kai kTipia:
AvaBaAAopevn popoAoyia
SUVOAO GAA®V GUVOAIK®OV €1003NKATWV YIa TO €TOG
SUVOAIKA €1003RKATa Yia TO £€T0G
YnoAoino tnv 31 AskeuBpiou 2017

SNUEIMOEIG:
1.

ZEAIAA 21
AnoBsparTikd
AnoBspaTikd ano YeTaTrponn

HETOX®OV HETOXIKOU Képdn nou

MeTOXIKO ungp 1o AnoBspaTikd ‘AAAa Ke@paAaiou og KpaTnénkav
Ke@aiaio aprio ENAVEKTIPNONG anoBsparTika EUP® @) OAIkO
Zny. € € € € € € €
7.216.500 2.019.176 1.046.204 39.761 36.513 625.905 10.984.059
29 - - (272.792) - - 315.053 42.261
7.216.500 2.019.176 773.412 39.761 36.513 940.958 11.026.320
- - - - - 75.185 75.185
- - (219.632) - - - (219.632)
- - 49.196 - - - 49.196
- - (170.436) - - - (170.436)
- - (170.436) - - 75.185 (95.251)
7.216.500 2.019.176 602.976 39.761 36.513 1.016.143 10.931.069
7.216.500 2.019.176 810.750 39.761 36.513 808.369 10.931.069
29 - - (207.774) - - 207.774 -
7.216.500 2.019.176 602.976 39.761 36.513 1.016.143 10.931.069
- - - - - 273.139 273.139
- - 10.338 - - - 10.338
- - 10.338 - - - 10.338
- - 10.338 - - 273.139 283.477
7.216.500 2.019.176 613.314 39.761 36.513 1.289.282 11.214.546

ETaipeieg nou dev diavepouv 70% Twv KEPOWV TOUG HETA TN popoAoyia, onwg npoadiopifovTal anod Tov nepi EkTadkTou Eiopopdc yia Tnv Apuva Tng Anuokpariag Nopo, kata tn didpkeia
TwV dU0 €TWV and To TEAOG TOU POPOAOYIKOU £TOUC OTO Ornoio Ta KEPDN avagépovTal, 6a BewpeiTal NWc €xouv dIAVEUEl AUTO TO NOcd oav PEPIoHA. 'EKTAKTn apuvTiknh €ilogpopd 17%
Ba eival nAnpwTea nadvw o€ auTh Tn Aoyiopevn diavour HEPIONATOG OTNV €KTACN MOU Ol HETOXOI, YIa gkonoUg AoyIlOpEVNG 81aVOURG HEPIOPATOG KATA TO TEAOG TNG NePIddoU Twv dUo
E€TWV anod To TEAOG TOU POPOAOYIKOU £TOUG OTO OMoio Ta KEPSN avapEpovTal, €ival popoloyikoi kaToikol Kunpou. To nocd auto Tng Aoyi{ONEVNG dIaVOUNG HMEPICUATOC MEIMVETAl WE
0nolodANoTE NPayHaTiko pépiopa ndn diaveunBnKe yia To £€T0G OTO onoio Ta kEPAn ava@épovTal.

2. To povo anoBeuatikod To onoio €ival dIaBEaiIo Npog diavour uno PopPr YEPIoNATOG oTouC WETOXOUC TNG ETalpeiag sival Ta kKEpdn Nou Kpatnénkav TnG UNTPIKAG ETAlpEiac.

O1 onueIwoEelg oTIG oeAideg 23 pEXP! 68 anoTehoUv avandonacTo

MEPOG TWV EVOMOINHEVWV OIKOVOWUIKWV KATAOTACEWV.
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ENOMOIHMENH KATAZTAZH TAMEIAKQ2N POQN
A TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

AvaBewpnuévo

(Znp. 29)

2°1€7: 2016

ZNH. €

Pon HETPNTOV aNO EPYACIEG
Képdog npiv anod Tn popoAoyia 106.519 172.591
AvanpooapuoyEg yia:

AnooBEoeig akivATwV, eEONAIGUOU Kal EYKATACTATEWV 14 616.991 671.210

ToOkol NANpwTEOI 10 37.329 80.368

TOKOI €10MPAKTEOI 8 (2.243) (3.901)

MepiopaTa eiIonpakTea 8 (2.516) (274)

Képdog ando nwAnon akiviTwy, €€onAiopol Kal eyKaTaoTAoEWV 9 (86.178) (27.851)

Znuida and nwAnon enNevOUTIKWV aKIVATWV 9 8.998 1.000

Meiwon Tng aiag Twv enevdUoewv dIaBECIHwWY NPOG NWANCN 8.737 5.242

Meiwon Tng dikaing aiag Twv eNEVOUTIKWV AKIVATWV - 200.401

687.637 1.098.786
AA\ayég oTo Ke@daAalo Kivnong:

XpNUATooIKoVoUIKd NEPIOUTIAKA OTOIXEia Nou anoTipgouvTal o€ dikain

afia HEOW TWV AMOTEAECUATWV 1.175 2.462

(AUENoN)/ueiwon oTa anoBEpara (42.292) (149.816)

(AUENoN)/uEiwon oTa €PNopIKa Kal AAAa €10NpakTea (273.316) 168.600

Meiwon oToug EUNopPIKoUG Kal AAAOUG MICTWTEG (518.275) (305.176)
MeTpnTd nou npoRABav anod epyacisg (145.071) 814.856
®dopoAoyia nou NANPwONKe (1.632) 5.829
Ka@apn pon peTpnToV (yia)/anod epyacisg (146.703) 820.685
Pon HETPNTOV anNo ENEVOUTIKEG SpacTNPIOTNTEG
ToOkol nou glonpaxénkav 2.632 3.901
Ayopa akivhTwV, €E0NAIoUOU KAl EYKATAOTACEWY 14 (159.480) (447.429)
Ayopd €nevOUTIKWV AKIVATWV - (22.297)
Eionpa&n and nwAnon akiviTwyv, €EonAlopol Kal €yKaTAoTACEWVY 14 105.000 32.000
Eionpa&n and nwAnon enevOUTIK®OV AKIVATWV 414.000 63.600
Ayopa enevdUoswy nou anoTigouvTal o€ dikain a&ia péow Twv
anoTeAEOUATWV (2.428) -
A1GBeon enevoUoewVy nou anoTigoUvTal o dikain agia HEow Twv
anoTEAEOUATWV 8.216 -
MepiopaTa nou sionpaxbnkav 2.516 274
KaB@apd perpntd and/(yia) enevOUTIKEG 3pAOCTNPIOTNTEG 370.456 (369.951)
Por HETPNTAOV ano XpnHATodoTIKEG SPACTNPIOTNTEG
Tokol nou NAnpwenkav (37.329) (80.368)
KaBapn pon METPNTWV YIA EVOIKIAYOPEG - (64.314)
Ka@apd HeTpnTa yia XpnHAaTodoTIKEG SpaocTnpPIOTNTEG (37.329) (144.682)
KaBapn avinon ota Tapgeiakda diab£cipa kai iIcoduvapa Kai

Tpanedika naparpafRypara 186.424 306.052
Tapeiakd d31a0cipa kail 10030vapa kai Tpanedika

naparpdBRyHarTa oTnv apyrn Tou £€Toug 19 (53.390) (359.442)
Tapeiaka d31a0cipa kail 10030vapa kai Tpanedika

naparpaBrnypaTa oTo TEAOG TOU £TOUG 19 133.034 (53.390)

O1 onueIwoeI aTIC oeAideg 23 péEXpI 68 anoTeAoUv avandéonaoTo
MEPOC TWV EVOMOINUEVWV OIKOVOUIK®V KATACTACEWV.
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ZHMEIQZEIZ >TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

1. ZYZTAZH KAI KYPIA APAZTHPIOTHTA
Xwpa ZuoTaong

H K. Kythreotis Holdings Public Limited (“ETaipeia”) cuotadnke ornv Kunpo oTic 11 AskepuBpiou 1970,
oav 1I0IWTIKA €TAlpeia NEPIOPIOPEVNG €uBUVNG CUNPWVA WE Tov Mepi ETaipeiov Nopo Kep. 113. 31ig 3
deBpouapiou 2000, n ETaipeia peraTpannke and 10IWTIKN o dnUOOIa €Taipeia cUPNPwva Pe Tov MMepi
Etaipeiwv Nopo Ke@. 113. Katd Tnv 'EkTakTn Fevikn ZuvéAsuon Twv MPeTOXWV Tng ETaipeiac nou
npaypaTtonoindnke oTic 9 Iouviou 2004 e£ykpiBnke €101KO WNPIOKA yia aAAayr Tou ovOudToG TNng
Etaipeiag and K. Kythreotis Holdings Ltd oe K. Kythreotis Holdings Public Limited.

KUpieg ApaoTnpiOTNTEG

H kUpia dpaoTtnpidTnTa TNG ETaipegiag, n onoia dev £xel aAAGEsl and Tov nponyoUHEVO XpOvo, €ival n
napaywyn kal diabson adpavwv UAIK®OV yia Xprion otnv oikodouikn Biounxavia. H Etaipeia sival n
MNTPIKNA €TAIPEIQ TOU SUYKPOTAMATOG, £XOVTAG WG BUyaTpIKEG TIC eTalpeieg K. KuBpaiwTng - Skupodeua
AipiTed, KUBpopak (AopAaATivk) Aipited kai Safmar (Ventures) Ltd, pe nocooto 100%.

H kUpla dpaotnpidoTnTa Tng eTaipeiag K. KuBpaidTng - Skupodepa Aipired, nou dev €xel aAAagel ano
TOV nponyoUhevo XpOvo, €ival n napaywyn kal d1a0s0n €TOIHOU OKUPOJEUATOG OTNV OIKOJOUIKN
Biounxavia. H kUpia dpacTtnpidTNTa TNG £Talpeiac KuBpopak (AoQAATIVK) ATO, nou dev €xel aAAa&el
ano Tov nponyoUuevo XpOvo, ATAv n Napaywyrn npoavauiydévng acpAaATou Kal n avaAnun TeEXVIKOV
Epywv. Katd tn didpkeia Tou £touc 2017, n KUBpouak (Ac@AATIvk) ATO avéoTeIAE TIG dpacTNPIOTNTEG
napaywyng ac@AaiTou Kal TEXVIKOV EpYwV Kal npoXwpnoe otn cuotaon Tng Safmar (Ventures) Ltd pe
OKOMO va NMpOoXwPnosl ge dpaocTnpIOTNTEC avanTuéng akiviTwy. Kata Tn diapkeia Tou €toug 2017 n
Safmar (Ventures) Ltd nTav adpavng.

A€ITOUpPYIKO NEPIBAAAOV TOU SUYKPOTAHATOG

H kunpiakr olkovouia onueings BeTIKA avanTuén To 2016 kal To 2017, apoU EENEPACE TNV OIKOVOUIKN
UQEeON TwWV TEAEUTAIWV ETWV. & YEVIKEC YPAUHEG Ol OIKOVOMUIKEG MPOONTIKEG MNAPANEVOUV EUVOIKEG,
woToo0 €EakoAouBoUv va undapxouv Kivduvol UQeong and Ta akoun uwnAd enineda un
gEunnpeToUpevwy daveiwv, and Tov O&ikTn dnuooiou XpEouc, KaBwg Kal TV eviexXodevn enmideivwaon
Tou eEwTepikoU nepIBaAAiovTog TN Kunpou.

AUTO TO AsIToupylkO NEPIBAAAOV €VOEXETAl VA E£XEI ONUAVTIKEG ENINTWOEIC OTIC dPACTNPIOTNTEG TOU
SUYKPOTAUATOG KAl TNV OIKOVOMIKN Tou kaTtacTtacon. H AielBuvon AauBavel Ta avaykaia JETpa yia va
€Eao@alioTei n BIWOINOTNTA TwV OpACTNPIOTATWV TOU SUYKPOTHMATOG, WOTOCO, O WEAANOVTIKEG
EMNINTWOEIC TNG TPEXOUTAG OIKOVOUIKNG KaTaoTaong ival 3UokoAo va npoBAepBoUv, Kal 0l TPEXOUTEG
npoBAEweIg TNG AlelBuvong Ba ynopouaoav va diaPEpouv anod Ta NPAypaTika anoTeAéouaTa.

H Aieubuvon Tng ETaipeiac £xel npoadiopiosl nMpoBAEWEIC anopeiwong yia Ta XPNUATOOIKOVOUIKA
MepIOUCIAKA oTolxeia nou avayvwpilovTal o€ AnNooBECUEVO KOOTOC, XPNOIMOMOIMVTAG TO HOVTEAO
‘npokAnBeiocwv nUI®V’ nou anaiTeital and To AleBvEg AoyioTiko MpdTuno 39 *XpnuaTtonioTwTika MEoa:
Avayvwpion kal Empérpnon’. To MpoTuno auTto andiTei TNV avayvwpion {nUiov anopeiwong yia daveia
KAl €I0NPAKTEd MOU MNPOEKUWAV arnod YeEyovoTd Tou NapeABOVTOC Kal dev €MITPENEl TNV AvVAYvVWPION
{nuIwV anopegiwong nou Ba pnopoulaoav va npokUWouv ano PHEANOVTIKA yeyovoTa, NeEpINAUBAVOUEVWV
Kal MEAAOVTIKOV aAAaywv oOTo OIKOVOMIKO nepIBdAAov, aoXETw¢ TNG mBavoTnTag auTwv TwvV
MEAAOVTIK®V YEYOVOTWYV. AV dAMOTEAEONA, Ol TEAIKEG {nuiec anopeiwong and XpnUATOOIKOVOMIKA
MEPIOUCIAKA OToIXEia PUNopel va dlapEPouV onUavTika anod To onuepivo eninedo npoBAEWewv. BAENETE
Snueiwon 17.
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2. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MNOAITIKQN

O1 KUPIOTEPEG AOYIOTIKEC MOAITIKEC MOU €pAPUOOTNKAV OTNV KATAPTION AUTOV TWV EVOMOINHEVWV
OIKOVOMIK®WV KATAOTACEWV €KTIOEVTAl MO KATW. AUTEC 01 NOAITIKEG £XOUV £PAPUOCTEI JE GUVENEIA Yia
OAa Ta €Tn nou napouaialovTdl O AUTEG TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG EKTOG aAnd OMou
dnAwveTal dIaPopPETIKA.

Bdon eToipaciag

O1 €VONOINUEVEC OIKOVOMIKEG KATAOTACEIC €XOUV ETOIMACTEl OUPQWva e Ta Aigbvry MpoTuna
XpnuaTtoolkovouikng Avagopdc (AMXA), dnwg autd uloBetrOnkav and Tnv Eupwnaikn 'Evwon (EE).
Eniong, o1 evonoinuéVEG OIKOVOUIKEG KaTAoTACEIC eToIpdoTnKav ocUU@WvVa HE TIG ANAITHOEIG TOU MEPI
ETaipeiov Nopou, TnG Kinpou, Ke@. 113 kal Toug nepi ASiov kal Xpnuartiornpiou AZimv Kinpou Nopoug
kal Kavoviopouc.

O1 €VOMNOINUEVEC OIKOVOMIKEG KATAOTACEIC €XOUV €TOINACTEI PE Bdon Tnv apXf TnG ouvexi{OPEVNG
dpaocTnpIOTNTAG. To AIOIKNTIKO ZUMBOUAIO TOU ZUYKPOTNHATOC Bewpei OTI N PNTPIKN €TAIpeia Kal To
SUYKPOTNHA £XOUV TNV IKAVOTNTA VA OUVEXIOOUV TIG EPYATIEC TOUG WG OPWOEC OIKOVOUIKEG HOVADEG.

Katd Tnv nuepopnvia TnG £ykKpiong TWV €VOMNOINKEVWV OIKOVOUIK®WV KATAOTACEWV, OAa Ta Algbvn
MpoTUNa XpNUATOOIKOVOUIKAG Avagopdg nou €xouv €kdobei and 1o ZupBoUAIo AlIEBVmV AOYIOTIKGOV
MpoTUnwv (ZAAM) kai eival epappocipya anod Tnv 1 Iavouapiou 2017 €xouv uloBeTnBei and Tnv EE peow
Tn¢ diadikaoiac uioBeTnong nou kabopioTnke and Tnv Eupwnaikny EniTponn, pe €Eaipeon oplopEvmV
npovoi®v Tou AAM 39 ‘Xpnuatoolkovouika MEaga: Avayvwpion kail AnoTiunon’ oe ax&on HE AOYIOTIKN
avTioTabuiong xapTopuAakiou kai Tou AMXA 14 ‘AvaBaAiopevol Aoyapiacpoi PuBpifopevwv’.

O1 eVONOoINUEVEG OIKOVOUIKEC KATACOTACEIG £XOUV ETOIUAOTEI JE BAoN TNV ApXM TOU IOTOPIKOU KOOTOUG,
Onw¢ £xel TpononoinBei Ye TNV enavekTignaon o dikain a&ia Tng yng Kai Twv KTIpiwv, TwV enevdUoswv
0c akivnTa, TwWV XPNHATOOIKOVOUIK®WV MNEPIOUCIAK®MYV OTOIXEIWV O1aB£0IywyY NPoc NwAnon Kal Twv
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEiwWV Nou anoTidoUvTal o€ Jdikamn afia HEow Twv
anoTeAEoUATWV.

H kaTdpTion TWV EVOMOINUEVWYV OIKOVOMIK®V KATAOTACEWV oUPPwva Pe Ta AMXA anaitei Tn xpnon
OPICHEVWV ONUAVTIKWV AOYIOTIKOV EKTIMACEWY Kal TV Aoknon Kpiong anod tn AieuBuvaon otn diadikaacia
EPAPHOYNG TWV AOYIOTIKOV MOAITIKOV TOU ZUYKpOTAHATtoG. O1 TOMEIG mou anaiTouv HPeEyaAUTEPoOU
Babuou kpion n €ival nio NoAUNAOKOI ] TOMEIG 6Nou o1 NapadoxEG KAl Ol UNOAOYICHOI €XOUV ONUAvTIKN
€nidpaacn oTIC EVOMOINPEVEG OIKOVOUIKEG KATAOTAOEIG napouaoialovTal oTn Znueiwon 3.

Baon evonoinong

O1 EVONOINPEVEG OIKOVOMIKEG KATAOTAOEIG NEPIAAUBAVOUV TIG OIKOVOUIKEG KaTaoTdaoelig TnG K. Kythreotis
Holdings Public Limited kai Twv BuyaTtpikwv TnG (Maldi pe Tnv ETaipeia avagépovrar wg To
‘ZuykpoTnua’).

(i) Ouyartpikég eTalpeisg

OuyaTpikeg sTalpeieg ival OAeg ol eTalpeieg (NEPIAAUPBAVOUEVWY TWV JOPNUEVWY ETAIPEIRV) OTIG
OMOIEG TO SUYKPOTNHA EXEI TOV EAEYXO0. TO SUYKPOTNHUA EAEYXEI HIA OIKOVOMIKH OVTOTNTA (€TAIpEia)
OTav To SuykpOTNUa sival ekTeBeINEVO 1) €xEl TA dIKAIWUATA, OTIC HETABANTEC AnNodOOEIG anod ThV
avapi€n Tou Ye TNV Talpeia kal €xel Tnv duvaToTNTa va ennpedcel TIG anodOCEIC HETW TOU EAEYXOU
Tou Navw aoTnv €Taipgia. O1 BuyaTpIiKEC €TAIPEIEC evonolioUvTal MARPWCS anod TNV NUEPOUNVia nou o
EAEYXOC METAMEPETAlI OTO SUYKPOTNUA Kdl dev anoTeAoUVv PEPOC TWV EVOMOINHUEVWV OIKOVOHIK®V
KATaoTAoEwV anod Tnv nUeEpounvia nou SIAKONTETAI 0 EAEYXOG.
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Baon evonoinong (ouveéxeia)
(i) OuyaTtpikég eTaipeieg (OuvExXela)

To SuykpoTnua e@apuolel Tn AoyIoTIKr HEB0DO TNC ayopdc yia TO AOYIOTIKO XEIPIOHNO CUVEVWOEWYV
enixeipnoewyv. To avTaAlayua nou PETAQEPETAl yia TNV Eayopd piag BuyaTpikng eTalpeiag ival n
dikain a&ia Twv NEPIOUCIAK®Y OTOIXEIWV NOU NapaxwpoUvTdl, TWV UMNOXPEWOEWV Nou NPokKUNTouV
yla Tov nponyoUHevo IBIOKTATN TNG €EayopacBeioag enixeipnong Kal Twv PETOXIKWV TITAWV Mou
ekdidovTal and To SuykpoTnua. To avTaAlayua nou peTagépeTal, nepiAaufaver Tn dikain aia
onoloudnnoTE MNEPIOUTIAKOU OTOIXEIOU I UNOXPEWONG NOU anoppEsl anod onoladnnoTe cuppwvia
evleXOUEVOU avTaAAdypaToc. Ta avayvwpioiga neplouciakd artoixeia nou e€ayopalovral kal ol
UMNOXPEWOEIG, CUMMEPIAQUBAVONEVWV TWV EVOEXOMEVWV UMOXPEWOEWY MOU avaAapPavovral o€
OUVEVWOEIC EMIXEIPHOEWY, avayvwpilovTal apxikd Kata Tnv nuepounvia andktnong, oe Jikaleg
a&iec. To ZuykpoTnua avayvwpilel onoladnnote JdiKAIWPATA Melowngiac oTtnv e£€ayopaocdeioa
enixeipnon eite oe dikain afia, €ite oTto pepidio Tou kabBapoU evepynTikoU TNG ANOKTWHEVNG
EMIXEIPNONG NOU avaAoyei 0To oUPPEPOV PeloWnPiag, yia Kabe eEayopa EexwploTa.

Ta kdoTog nepihapBavel eniong €€oda nou oxeTidovTal Ayeaa Pe Tnv e€ayopd.

Eav n ouvévwon enIXEIPNOswWV ENITUYXAVETAl 0 oTadia, n dikain a&ia katd Tnv nuepounvia Tng
anokTnNonG TOU CUH@EPOVTOG MOU KATEIXE TO SUYKPOTNHA MPONYOUMEVWG anoTiydtal Eava otn
dikain a&ia katd Tnv nuepopnvia anokTnong kai onoiadnnote KEPON 1 {NUIEC NpokUNTouV and Tnv
€navekTignon avayvwpifovral oTig kepdolnMIEG.

OnoiodnnoTe &vOexOWeEVO avTaAAaypa nou npokeTal va MeTagepBbei and To ZuykpoOTnua
avayvwpileTal og dikain aia katd Tnv nuepounvia andkTnong. MeTayeveoTepeg aAAayeg oTn dikain
a€ia Tou evdexOPEVOU avTAAAAYMATOC Mou BewpeiTal wG NEPIOUCIaKO OTOIXEIO N UNOXPEWON
avayvwpiletal cUuwva Pe To AAM 39 eite oTig kepdolNMIEG €iTe WG aAAayrn oTa aAAa ouvoAlka
€1000nuaTa. Evdexopevo avraAlaypa nou Ta&ivoueital w¢ idia kepdAaia dev enavekTiydral, Kdl o
enakdAoubog diakavoviouodg Tou avayvwpileTal oTa idia Kepaaia.

H unepa&ia npokUNTElI KATA TNV ANOKTNON BUYATPIKWV ETAIPEINV KAl avTinpoowneUel TNV unéppaon
TOU OUVOAOU TOU QaVTITIHOU MNOU HETAQEPETAl O oXéon He Tn dikain a&ia Twv dIKAIWPATWY
MEloWNQiag TNG ovToTNTAG Nou ££ayopdacTnKE Kal UE TO GUPQEPOV TNG ETalpeiag oTn dikain a&ia Twv
KaBapwv avayvwpicigwy NEPIOUCIAK®Y OTOIXEIWV, UNOXPEWTEWY Kal EVOEXOUEVWY UMNOXPEWTEWY
TNG ovTOTNTAG Nou g€ayopdoTnke. Edv n Oikain a&ia Twv kabapwv avayvwpicidwy NEPIOUCIAK®V
gival xapgnAoTtepo and Tn dikain afia Twv kabapwv avayvwpioiwyv MEPIOUCIAK®Y OTOIXEIWY,
UMOXPEWOEWY Kal EVOEXOUEVWYV UMOXPEWOEWY TNG OVTOTNTAG Mou eEayopdoTnke, n diagopd
avayvwpileTal kateuBeiav oTIc KEPdOINMIEG.

O1 evdoEeTaIPIKEG ouvaAAayéc, unoloina, £ocoda kal ££0da and ouvaAAayEc PETAEU ETAIPEIOV TOU
SUYKpOTAUATog anaAsipovTal. KEpdn f InUIEG Nou NPoKUNTOUV anod evOOETAIPIKEG CUVAAAAYEC Mou
avayvwpilovTal oTa nepiouciakd gToixeia eniong anaAsigpovTal.'OTav To SUYKPOTNHUA OTAPATNOE! vd
EXEl TOV €AEYXO OTNV OVTOTNTA, OMOIOdNNOTE CUUPEPOV MOU OUVEXIZEl va KATEXEI TO SUYKPOTNHA
oTnV ovTOTNTd, €navapeTpaTtal ot dikala afia TNV nUEPOMNVia anwAEIAG ToU €AEYXOU, ME TNV
dlapopad anod Tn AoyloTikn Tou aia va avayvwpileTal oTig kepdolnuigg. H dikala a&ia xpnoigonoigiTal
¢ n apxikn AoyioTikn a&ia yia Tov HETENEITA AOYIOTIKO XEIPIOPO ToU WEPIdioU Ot ouvOEdEUEVN
€Talpeia kolvonpa&ia i XpNUAToOIKOVOUIKO NMeplouaiakd aToixeio. EmMnpooBeTa, onolodAnoTe Nogd
nou apxIika avayvwpioTnke ota AdAAa OUVOAIKA €1003nuaTa O OXEON ME AUTA TNV €n&vduon,
AoyiCeTar pe Tov idlo TpoOmo nou Ba Aoyildtav av To ZuykpoTnua nwAolUce kateubeiav Ta
OUYKEKPIYEVA MEPIOUTIAKA OTOIXEIQ Kal UNOXPEWOEIC. AUTO Pnopei va eEunakoUel 0TI Kanola nood
Mou MPONYOUMEVWG avayvwpioTnkav ota aAAa ouvoAika eigodnuaTta enavarta&ivogolvTtal OTIG

KepOO{NMIEC.
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Baon evonoinong (ouveéxeia)

Y100£€TnOoN KaivoUpyimV Kal avafsmpnpévov AMXA

KaTa To TpEXOV €TOG, TO SUYKPOTNHA UI0BETNOE OAa Ta kaivoUpyla kal avaBswpnuéva AMXA Ta onoia
OXETICOVTAl WYE TIG EPYATIEC TOU Kal €ival EQapPoOoIpa yia AOYIOTIKEC NEPIOdOUG nou apxifouv Tnv 1
Iavouapiou 2017. H uloB&Tnon auth Oev €xel EMIQPEPEl ONMAVTIKEG METABOAEC OTIC OIKOVOMIKEG
KATAOTACEIG TOU SUYKPOTAHATOC, e €Eaipeon To Mo KATW:

MpwTtoBoulia NVwoTonoinong - Tpononoinoeig oro AAN 7 (ekdoOnke aTic 29 Iavouapiou 2016
Kal 1oxUel yia €THoleg nep1ddouc nou apyifouv and n perda Tnv 1 Iavouapiou 2017). Q¢ anoTéAeoua
auTnNG TNG Tpononoinong, To ZuykpoTnua OnUOCIONOIEl TNV OCUU@IAIWON TWV KIVACEWV OTIC
UMOXPEWOCEIC MOU anoppeoUV and XpnUaTodoTIKEC SpaoTnPIOTNTEC.

KaTta Tnv nuepounvia £ykpiong auTwVv TWV EVOMNOINUEVWV OIKOVOUIK®WV KATAoTACEWV Hia ogipd ano véa
npOTUNA KAl TPOMOMoINCOEIG NPOTUNWY Kal dIEPUNVEIEG I0XUOUV YIa AOYIOTIKEG NeEpIOdouc nou apyilouv
MeTd Tnv 1 Iavouapiou 2017 kal Oev £XOUV EQPAPHOCTEI OTNV KATAPTION AUTWV TWV EVOMOINHEVWV
OIKOVOUIK®WV KATAoTAcEwV. Ta Mio KATw €xouv e€EetaoTei and To AloiknTikO SupBoUAlo kal dev
avapEVETal va £XOUV CnUAavTIK €Nidpacn OTIG EVOMNOINUEVEG OIKOVONIKEG KATAOTATEIG:

ANXA 15, Eicodnpa ano SupBaocsig e MeAateg (ekdobnke oTic 28 Maiou 2014 kail 1oxUEl yid
nepiodoucg nou apyifouv and n Pertd Tnv 1 Iavouapiou 2018). To kalvoupylo NpdTUNO €I0AYEl TN
Baaoikn apxn OTI To €1I00dnua Npénel va avayvwpileTal 0Tav Ta ayada r ol unnpeciec petaBipalovral
oTov MNEAATn, OTNV TIUA TNG ouvaAAlayng. Ta nakéra ayabwv n unnpeciov nou Eexwpilouv
avayvwpilovTal EEXwpPIOTA, KAl TUXOV EKNTWOEIC N ENICTPOPEG €Ni TNG TIMNG TNG CUPBAcNG nNpenel
YEVIKA Va KATavéPovTal oTa enigéPouc atoixeia. ‘OTav n avTinapoxr diapEpel yia onolodAnoTe AOYo,
To €AAXIOTO NOCO NPENEl va avayvwpileTal eav dev dIaTpEXEI ONPAVTIKOC KivOuvog avTioTpo@ng. Ol
dandvec nou npaypartonoloUvTal yia Tnv €€aoc@dAAion Twv CUPBOAdiwv pe NeAATEC nNpénel va
Ke@aAalonoloUvTal Kal va anooBévovTtal Kata Tn didpkela Tng nepiodou OMou ol NApoXEG TNG
oUuBaong katavalwvovTal.

Tpononoinoeig oto AMXA 15, 'Ecoda anod SupBaceic pe MeAaTteg (ekd00nke oTic 12 AnpiAdiou 2016
kal 1oxUel yia €TAoIEC nepiddouc nou apyilouv anodo n perd Tnv 1 Iavouapiou 2018). Ol
Tpononoinoeic dev aAAalouv TIG BaAoikEC apxEC Tou MpoTunou aAAa disukpivifouv HE MoId TPOMO
Ba npnel va epapuodovTal ol apXEG auTéC. O1 TpononoInoeig dIsUKPIVI(oUV NWE va nNpoadioploTei
MIa unoxp€waon anddoaonc (Tnv UNOCXECN va JeTapEPEl €va ayado ) Jia unnpecia o Evav neAdTn)
oe oUpBaon, Nwg va kaBopioTei €dv pia €Taipeia gival evioAéag (o ndpoxog evog ayabou n
unnpeaiag), N €vag evrohodoxoc (uneuBuvog yia Tn dIEUBETNON TNG NApPoXnE Tou ayabou n Tng
unnpeoiag) kal NG va kabopioTei €dv Ta €ooda and Tn xopnynon diag adesiac Oa npeEnel va
avayvwpilovTal o€ €va XpovIKO Gnueio 1 PE TNV Napodo Tou Xpovou.

EkTdC anod TIG JIEUKPIVIOEIC, 01 TPOMOMOINCEIG NepIAAUBavouyv dUo emnAgov eAa®pPUVOEIC Yia Th
MEIWON TOU KOOTOUC Kdl TNG MOAUNAOKOTNTAG Yid Wia €Talpeia oTav epapuolel yia npwTn ¢opa To
véo MpoTuno.

ZUPJQwva Me TIG MeTaBartikég diatda&eig Tou AMXM 15, To ZuykpoTnpa €xel €nIAEEEl Tnv
anAonoinuévn PetaBarikn d1aTtaén oUuPwva Pe Tnv onoia n YeTapaocn 6a avayvwploTei TNV 1n
Iavouapiou 2018 OTIC EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC TOU SUYKPOTHKATOC YA TO £TOC Nou
Ba An&el oTig 31 AekepBpiou 2018, nou Ba €ival To NPWTO £€TOG KATA TO ornoio Ba spapudosl To
SuykpOTnua 1o AMXA 15.

Me Baon avaAuong Twv cUUBOAdi®V TOU SUYKPOTANATOG Yia TO £€T0C Nou €Ange oTic 31 AskepBpiou
2017 kai Bdon Twv JedoPEVWV KAl NEPICTACEWY MNou unnpxav oTi¢c 31 AekepPpiou 2017, TO
AI0IKNTIKO ZUPBOUAIO TOU SUYKPOTHMATOC AVapeEvel OTI N UIOBETNON Tou VEOoU npoTUnou Tnv 1n
Iavouapiou 2018 0Oev Ba é&xel onuavTikd AaVTIKTUMO OTIC OIKOVOMIKEG KATAOTACEIC TOU
ZUYKPOTNHATOG.
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Y100£TnON KaivoUpyiwv Kadl avafswpnuévamv AMNMXA (cuveéxeia)

e ANXA 9, XpnHAaTooIKOVOHIKG HEoa: Tagivopnon kai AnoTtignon (gkd00nke Tov IoUAIO Tou
2014 ka1 1oxUel yia €ETACIEC NEPIODOUG Nou apyifouv ano n uetd Tnv 1 Iavouapiou 2018). Ta kupia
oToIxEia Tou KalvoUpyiou npoTunou &ivai:

(i) Ta xpnuaToolkovouikd neplouciakd oToixeia anaiteital va Ta&ivopoUvTal O TPEIG KATNYOPIESG

(ii)

anoTignong: auTta nou Ba anoTiyoUvTal WETENEITA O ANOOBECUEVO KOOTOG, autd nou Ba
anoTigoUvVTal HETENEITA O< dikain a&ia HETW TWV AAAWV CUVOAIK®V €1000NPATWV KAl EKEIVA MOU
Ba anoTigyouvTal YETENEITA O dikain agia HEOW TWV AMNOTEAECUATWV.

H Ta&ivounon Twv Xpeoypdpwyv €£apTaTal anod To €NIXEIPNKATIKO HOVTEAO TNG OVTOTNTAG YId TN
dlaxeiplon Twv XPNUATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIWV KAl KATA NOCOV Ol CUMPATIKEG
TAMEIGKEG POEC  AVTINPOOWNEUOUV AMOKAEIOTIKA MANPWHEG TOU KEPAAQioU Kal TWV TOKWV
(ANKT). Eav éva xpedypa®o KPATEITAl yia GUAAOYN TAUEIGK®V POowV, WMNopei va AoyileTal os
anooBeopévo KOOTOG €av MAnpoi eniong Tnv npoundbeon Tng AMKT. Ta xpeodypapa nou
nAnpoUv Tnv npolnoBecon Tng AMKT Ta onoia kpatoUvTal O €va XapTOQPUAAGKIO TO onoio n
OVTOTNTA KATEXEl WE OKOMO TN CUAAOYR TWV TAMEIGKWV POWV TWV MEPIOUCIAK®V OTOIXEIWV
Kabwg kal TNV NWANoN NEPIOUCIAKWY OTOIXEIWV PnopoUv va anoTigouvTal o dikain a&ia HEow
TWV AAAWV OUVOAIK®V €1003NUATWY. XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia Ogv
nepIAaPBAVOUV OIKOVOUIKEG POEC Ol OMoie¢ NMAnpouv Tnv npolndBson Tng AMKT, npénel va
anoTigoUvTal oe dikain afia péow Twv anoTeAeopaTtwv (yia napadeiypa, napaywya). Ta
evowpaTwpéva napaywya dev diaxwpilovtal nAéov and Ta XPNUATOOIKOVOUIKA NEpIOUCTIakd
oToixeia aAAa Ba nepidapBavovTal otnv agioAoynon Tng npolinoBeong Tng AMKT.

(iii) O1 enevdlosIg og PeTOXIKOUG TiTAOUG anoTigoUvTal navra o dikain a&ia. Qordoo, n Alelbuvaon

MNopei va KAavel pgia ageTakAnTtn eniAoyn va napouacialel TiG HeTaBoAEg otn dikain a&ia ota aAAa
OUVOAIKA €loodnuarta, €pdoov o TITAOG dev KpaTeiTal yia gunopia. EAv o PETOXIKOG TITAOG
KpaTeiTal yia egnopia, ol yeTaBoAég atn dikain aia napouacialovTal oTIG KEPOOTNHIEC.

(iv) O1I neplocOTEPEC anaitnoelc Tou AAM39 vyia Tnv Ta&ivounon Kal anoTignon Twv

XPNHUATOOIKOVOUIK®V UNOXPEWTEWY HETAPEPOBNKAV aUeTABANTEC oTo AMXA 9. H Baaikn aAAayn
gival OTI hia ovToTnTa Ba npénel va napoucidlel Ta anoTeAéoPaTa Twv aAAaywv oTo SIKO TNG
NIOTWTIKO KiVOUVO TWV XPNHATOOIKOVOUIK®WY UNOXPEWTEWY TNG Nou anoTigoUvTal o€ dikain a&ia
MECW TWV ANOTEAEOUATWY oTA AAAG OUVOAIKA i0odnuara.

(v) To AMXA 9 gioayel éva vEo YHOVTEAO YIA TNV avayvwpion Twv InUI®V Anopgi®wong — TO HOVTEAO

avapevopevwV mMoTwTiIkwV nuiov (ANZ). H npoosyyion nepiAauBavel Tpia oTtddia kai BacileTal
oTNV aAAayr TNG NICTWTIKAG NoIOTNTAG TWV XPNHATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIWV anod
TNV apxIKfn avayvwpion. =Tnv npagn, ol véol autoi kavoveg onuaivouv OTI Ol ovTOTNTEC Ba
nNpENEl va KATaypawouv dpeon anwAeia ion pe Tn dwdekapnvn AMNZ katd Tnv apxikn
avayvmwpion ToV XPNHATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEiwV Ta onoia dev €ival MIOTWTIKA
anopeiwpeva (N Tnv AMZ yia 0An Tn didpkela {wng yia EYNopika sionpakTea). ‘'Onou unnp&e
onuavTikf av&énon Tou nioTwTIkoU KIVOUVOU, N anopeiwaon anoTigaTtal XpnoihdonoinvTag Tnv
AMZ vyia 6An Tn Oidpkeia CwAC avTi TnG Owdekaunvng AMZ. To povTeAo nepIAauBavel
AEITOUPYIKEC ANAOMOINCEIC YIA TIG HIOBWOEIC KAl TA EYNOPIKA EIGNPAKTEQ.

(vi) O1 anaiTnosic TNG AOYIOTIKAG avTioTabuiong Tpononoifénkav woTe va uBuypapuioTei n

AOYIOTIKI OTEVOTEPA HE Tn dlaxeipion Tou KivdoUvou. To MpdTuno napeExel oTi¢ ovTOTNTEG Wi
gmMAoyn AoOYIOTIKNC NOAITIKAG METAEU TNG €QAPUOYNG TWV aAnaiTACEWV TNG AOYIOTIKAG
avTioTaduiong Tou AMXA 9 Kkal Tn OUVEXIOn TNG €@appoyng Tou AAM 39 oe OAeC TIG
avTioTabpiosig, eneidn Oev e€etalel eni Tou naApdVTOC TN HAKPOOIKOVOMUIKN AOYIOTIKN
avTioTaouIong.
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Y100£TnON KAIvoUupyi®wVv Kal avafewpnuévmv AMXA (ouvExeia)

ZUNQWVA PE TIC JETABaATIKEG O1aTAEEIC Tou AMXIM 9, To ZuykpOTNHA £xel EMAEEEI TNV anAonoinuevn
peTaBaTikn d1aTagn ocUuPwva Pe Tnv onoia n Yetapaon 6a avayvwpioTei Tnv 1n Iavouapiou 2018
OTIC EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC TOU SUYKPOTHMATOC Yia To £€To¢ nou Ba An&el oTig 31
AekepBpiou 2018, nou Ba €ival To NPWTO £TOG KATA To onoio Ba epapudoel To SUykpoOTNUa To AMXA

Me Bdon avaAuong TV XPNUATOOIKOVOMIK®WV MEPIOUCIAKWY OTOIXEIWY Kal XPNUATOOIKOVOUIK®OV
UMNOXPEWOEWV TOU ZUYKPOTAHATOG OTIC 31 AsgkepuBpiou 2017 kal Baon Twv OdOUEVWV Kdl TIG
nepIOTACEWY MOU UNRAPXAV KATA TNV NUEPOMNVIA auTr, To AIOIKNTIKO ZUUBOUAIO TOU ZUYKPOTAMATOG
avapével OTI n uloBETnon Tou véou npoTunou Tnv 1n Iavouapiou 2018 dev Ba £xel onuavTiko
aVvTIKTUMNO OTIG OIKOVOMIKEG KAOTAOTACEIC TOU SUYKPOTHKATOC.

Ta nio KATw Kaivoupyla NpoTuna Kal avabewpnaoeig dev €xouv a&loAoynBei and To AloIKNTIKO SUHBOUAIO
Kal n enidpaon Toug dev gival yvwaoTn:

ANXA 16, MioBwoeig (ekddBnke oTic 13 Iavouapiou 2016 kal iIoxUel yia NgpIodoug nou apyilouv
ano n pera Tnv 1 Iavouapiou 2019). To véo npoTuno kabopilel TIC apXEC yia TNV avayvwpion, TN
METPNON, TNV napougciacn Kal yvworonoinon Twv HIoBwoewv. 'OAeC oI HICBWOEIC £XOUV WG
anoTEAEOUa o HICOWTNAC va anokTd To diKaiwpa Xpnong €vog NeploudiakoU OTOIXEIOU KATa Tnv
€vapén Tng picbwaong kai, av ol NANPWHEG HICOWHATWY YivovTal JE TO NEPAcHa Tou XpOvVou, vda
anokTa kal Tn XpnuaTtodoTnaon. KaTtda cuveéneia, To AMXA 16 anaAgiQel TNV KATATAEN TV HICOMOEWY
WC AEITOUPYIKEG MICBWOEIG 1 XPNUATOOOTIKEG PICOWOEIC ONWC anaiteital anod To AAM 17 kai, avr
'auTou, 10dyel €éva gviaio AoyIoTIKO HICBWTIKO JovTeéAo. O1 NIcBWTEG Ba NpEnel va avayvwpioouv:
(a) NepIoUCIaKA OTOIXEIO KAl UNOXPEWOEIG Yia OAEG TIG MIOBwOEIG Pe dldpKela avw TwV 12 pnvav,
EKTOG €dV TO UMOKEIMEVO MEPIOUCIAKO OTOIXEIO €ival xaunAng afiag; kai (B) TIC anooBEoeig
NEPIOUCIAKWY OTOIXEIWV MioBwong EexwploTa ano TOKOUG ano TIG UNOXPEWTEIC TNG HioBwaong oTnv
KaTaotaon AoyaplaopoUu anoTeAeopaTtwv. To AMXA 16 ouvexilel ouoiadTika TIC AOYIOTIKEG
anarmoeic Tou AAN 17 yia ekyioBwTEC. KaTa ouveénela, €vag ekPIoBwTNG ouvexilel va Ta&Ivopei
MIOBWOEIGC WG AEITOUPYIKEC UICBWOEIC N XpNHATOJOTIKEG MICOWOEIC, Kal va XeIpileTal opIoTIKG Ta
dU0 auTa €idn MICBWoswV HE dIAPOpPEeTIKO Tpono. To SuykpoTnua oTo napodv atadio aflohoyei Tnv
£nidpacn TwV TPOMOMOINCEWV OTIG OIKOVOMIKEG TOU KaTAOTACEIG KAl KATA TNV NUEPOUNVia €ykpiong
QUTOV TWV OIKOVOUIK®V KATAoTAOEwV n €nidpacn Tou véou npoTunou dev €ival yvwaoTr.

KUkAog ETROI0V BeATiIOoewv oTta AMNXA 2014-2016 (gkdo6Onke oTIC 8 AskeuBpiou 2016 kal
IoXUEI yia €TAOIEC NepIddouc nou apyiouv ano n Yeta 1 Iavouapiou Tou 2018 yid TIG TPOMNOMOINOEIC
oTo AMXA 1 ka1 AAN 28). To AMNXA 1 Tpononoindnke Kai HEPIKEG ano TIG BpaxunpOBeoeG EAIpETEIG
ano Ta AMXA yia TIG YVWOTOMOINCEIC OXETIKA HE XPNUATOOIKOVOUIKA HETT, NAPOXEG O EpYalOUEVOUC
Kal €nevOUTIKEC OVTOTNTEG agaipebnkav, KabwG auTeEC ol BpaxunpoBsopec anaAAayég £xouv
€EunnpeTnoel To okono TouG. O1 Tpononolnoelig aTto AAM 28 Jdieukpivifouv OTI Pia ovTOTNTA EXEI
gniAoyn, yia Kale engvduon EexwpioTd, 60gov apopd Tnv anoTignon Tng o< dikain a&ia cuUpPwva He
To ANl 28 ano &va opyaviopo diaxeipiong eNevOUTIKWV KEQAAAiwy, 1 €va enevOuUTIKO TAWEio, Tapeio
apoiBaiou kKegpaAaiou | NAPOUOIEC OVTOTNTECG, NEPIAANBAVOUEVWY ACQAAICTIK®OV TAUEIWV Nou gival
ouvdedepeva Pe enevduoelc. EmmA€ov, pia ovroTnTa nou dev gival eNevOUTIKI OVTOTNTA PNOPEi va
£XEl Jia ouvdedepévn eTalpeia f pia kolvonpa&ia n onoia eival enevduTIKr ovToTNTa. To AAM 28
ENITPENEI Pia TETOIA ovTOTNTA va diaTnphoel TIC anoTiynosic o€ dikain a&ia nou xpnoigonoloUvTal
and Tnv ev AOyw €nevOUTIKA OovTOTNTA, Oouvdedepevn €Talpeia r Kolvonpagia katd Tnv €papuoyn
TNg HeBddoU TnG kabapng B€onc. O1 Tpononoifosig dieukplivifouv OTI N €nIAOYR AQuTR €ival eniong
d1aB&aiun yia kabe enévduon EexwpioTd. To SUykpoTnUa oto napodv otadio agioAoyei Tnv enidpaon
TWV TPOMOMOINCEWVY OTIG OIKOVOUIKEG TOU KATAOTACEIC KAl KATA TNV NUEPoPNnvia £€ykpiong autwv
TWV OIKOVOMIK®OV KATACTACEWV N €nidpacn Tou véou npoTunou dev gival yvwoTn.
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Y100£TnON KaivoUpyiwv Kadl avafswpnuévamv AMNMXA (cuveéxeia)

EAANXA 22 - ZuvaAAayég o€ Z€vo Nopiopa kal NMpokataBoAég (ekd60nke oTig 8 AekeuBpiou
2016 kai 1oxUel yid €TACIEC NEPIOdOUG nMou apyifouv ano n petd Tnv 1 Iavouapiou 2018). H
dlepunVeia avagEpeTal oTo NWE KabopileTal n nUepopnvia TNG ouvaAAayng yia Tov KaBopiouo TNG
ouvaAAayuaTikng I0oTigiac nou Ba xpnoigonoin®si yia TV apxIKf avayvwpion ToU OXETIKOU
neplouciakoU oTolxeiou, eE600U 1 €00dou (| HEPOG AUTWV), yia Tn diaypadn €vog Pn XpnNHATikou
NEPIOUCIAKOU OTOIXEIOU 1 UN XPNHATIKAG UNOXPEWONG NOU NPOKUNTEI anod Wia npokaTaBoAr og E&vo
vOuIodad. SUpQwva Pe To AAM 21, n nuepounvia TNG cuvaAAayng yia okonod Tou kaBopiopoU Tng
ouvaAAayuaTiknG I00TIMIag nou 6a xpnoigonoinBei yia TNV apxikf avayvwpion Tou MepIouaiakoU
oToIxeiou, €E6O0U 1 €00dou (N MEPOG AUTWV) €ival n nUeEpounvia KATta Tnv onoia n ovroTnTa
avayvwpilel apXika To PN XPNHATIKO NeEpIoUciakd OTOoIXEIO | TN PN XPNMATIKA UMNOXPEWoNn Mnou
npokUNTel and Tnv npokaTaBoAr. Eav undapyxouv MNOAAANAEG MANPWHEG N EICNPAEEIC €K TWV
NPOTEPWYV, TOTE N OVTOTNTA NPENEl va Kabopioel TNV nUepounVvia TNG cuvaAlAayng yia kade nAnpwun
N Tnv napahkafn Twv npokataBoAwv. To EAAMXA 22 epappoletal pdovo o NEPINTWOEIG KATA TIG
onoieg n ovToOTNTA avayvwpilel £va un XpNUATiKO NEPIOUCIAKO OTOIXEIO I UN XPNHATIKA UNOXPEWON
nou NpokUNTElI ano dia npokatdBoAn. To EAAMNXA 22 dev napéxel odnyieg epappoyng yia Tov opIouo
TWV XPNHATIK®OV KAl YN XPNUATIK®V oToIXEiwv. Mia nAnpwun n €ionpa&n ek TwV NPOTEPWV YEVIKA
odnYei oTNV avayvwpion VoG Jn XpNUaTIkoU NEPIOUCIaKoU OTOIXEIOU 1 JN XPNHATIKAG UNOXPEWGCNG,
woTO00, WYNopei eniong va dnUIOUPYNOEl €va XpnUATIKO MEPIOUTIAKO OToIXEI0 | unoxpeéwan. Mia
OVTOTNTA WUNOPEI va XPEIAoTEl va EQpapPOCel TNV Kpion TNG yid Tov Kaboplopo KaTd noao £va oToIXEio
gival xpnuaTikd i un XxpnuaTtiko. To Suykpotnua oto napdv oradio a&loAoyei Tnv enidpacn TNng
OIEPUNVEIAG OTIG OIKOVOMIKEC TOU KATAOTACEIC KAl KaTtd TnVv nNUEpounvia €ykpiong autwv TwV
OIKOVOWIKWV KATAOTACEWV N €nidpaon Tou vEou npoTunou dev gival yvwaoTh.

MetaBiBaceig EnevdUoewv oe AkivnTa - Tpononoinoeig orto AAN 40 (skdd6nke oTIG 8
AekepBpiou 2016 kal 1oxUel yia €TAOIEC NEPIOdOUC nou apxifouv ano f Perda Tnv 1 Iavouapiou
2018). O1 Tpononolnoeig dIEUKPIVICOUV TIG ANAITAOEIG OXETIKA WE TIG METAPOPEG MPOG 1 ano TIG
enevdUOEIC O aKivnTa YIa Ta akivnTa und Kataokeun. Mpiv ano auTéG TIC TPOMOMOINTEIC, OEV UMM PXE
OUVYKEKPIYEVN KaBodrynaon via TIC HETAPOPEC Og, N anod, enevOUCEIC O AKivNTA UNO KATAOKEUN OTO
AAM 40. H Tpononoinan disukpivilel 0TI dev UNMPXE NPOBeoN va anayopeUadel TIG HETAPOPEG EVOG
aKIVATOU und KATaokeurn n avanTtu&n, nou eixe Ta&livounBei nponyoUHEVWC wC anoBegua, OTIC
enevOUOEIC o€ akivnTa, 0Tav undapxel Yia egpavng aAhayn orn xpnon. To AAM 40 £xel Tpononoindei
yla va evioxUoel TNV apxn Twv PeTaBiBdoswy og, N anod, Tig enevdUoel¢ o€ akivnTa ato AAM 40 yia
va kaBopioel OTI pia PeTAa@opd og, 1 and Tig enevdUOEIG O akivnTa Ba npénel va yivel govo oTav
EXEl unap&el yia aAAayn oTn XpHon Tou akIVAToU, Kal Jia TETola aAAayn oTn Xpron CUVENAyel Kal
Tnv a&lioAoynon Tou katd ndoov To akivnTo nMAnpoi Ta KPITApIa Piag enévduong o€ akivnra. Mia
TETOIA aAAayn oTn Xpnon 8a npénel va unooTnpileTal and anodeikTIKa oToixgid. To ZuykpoTnuUa oTo
napov otadio a&loAoyei TNV €nidpacn TwV TPOMOMOINCEWY OTIC OIKOVOWIKEG TOU KATAOTACEIG Kal
KaTtd TNV nUeEpounvia €ykpiong QuT®V TwV OIKOVOMIKWV KATAOTACEWV N €nidpacn Tou VEoU
npoTunou dev gival yvwaoTn.
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Y100£TnON KAIvoUupyi®wVv Kal avafewpnuévmv AMXA (ouvExeia)

EAAMNXMA 23, ABeBaiOTNTa OXETIKG HE XeIpIOHOUG DOpou EIcOBAHATOG (ekdOONKE TOV
IoUvio Tou 2017 kai 1oxUel yia €TAoleC nepiddouc nou apxifouv ano r PeTa tTnv 1 Iavouapiou
2019)*. To AMNXA 12 npoodiopilel TOV AOYIOTIKO XEIPICHO TOU TPEXOVTOG Kal avaBaAAOPEVOU QpOpoU,
aAAd dev npoadiopilel Tov TpoOMo WPe Tov onoio Ba npénel va avTikaTonTpifovTal ol ENINTWOEIG TNG
apBeBaidtnTac. H Alepunveia npoadiopilel TNV £@Apuoyn TwWV ANAITHOSWV avayvwpiong Kal
anoTignong Tou AMXA 12 otnv nepinTwon nou undpxel aBeBaldTnTa oXeTIKA HJE TOUG XEIPIOUOUG TOU
@Opou €100dAUaToG. Mia ovToTnTa npénel va kabopioel €av Ba afloAoynosl kaBe afePBaidoTnTa
EeXwPIOTA 1 OUAAOYIKA MPE Hia 1 NePIooOTEPEC aBeBaldTNTEG avaAdyws TOUu nola MPOoEyyion
npoBAEnel kaAuTepa Tnv eniAuon Tng apefaidoTnTag. Mia ovrtdTNTA MpeEnel va unoBeEcel OTI N
(PopoAoyIKf apxn Ba epeuvnoel Ta Nood Nou €xel To dIKAIWKA va EPEUVNOEI €XovVTac NARPN YVWon
OAWV TWV OXETIKWV NANPo@opInV Katd Tn dIdpKela TwV epeuvwyv. EAv yia ovroTnTa KataAngel ot
Oev gival mBavo n @opoAoyikn apxr va anodexdei Eévav aBeRaio XeIpIoPo poOpou €1000ANATOG, Ol
ENINTWOEIC TNG aBeBaidTnTag Ba avTikaTonTpilovTal OTOV KABOPIOWO TOU OXETIKOU (POPOAOYIKOU
KEPOOUG n InuIAg, TNG POPOAOYIKAG BAcNG, Twv axpnoigonoinTwv @opoAoyik®wv INHIoV, TwV
axpnoigonoinTwyv MicTWOEWY POPOU N TWV POPOAOYIKWV CUVTEAECTWYV, XPNOILOMNOIOVTAC EITE TO
neavoTepo Noao £iTe To avapevOPevo Nood, avaloya Pe Tn HEBODO nMou n ovTOTNTA AVAMEVEl OTI
Ba npoBAEnel kaAUTepa TNV gniAuon TnG aBeBaidoTnTac. Mia ovroTNTA AvVTIKATONTPIZEl TIG ENINTWOEIG
MIaG aAAayng oTa yeyovoTa Kal OTIGC CUVBONKEG N VEWV NANPOPOPINYV Nou eNNPeAlouV TIC AOYIOTIKEG
EKTIMNOEIC KAl TOUG umnoAoyiopoU¢ nou anaitouvTtal and Tnv Algppnveia w¢ aAlayrn AoylioTikou
unoAoyiopou. Mapadeiypyata aAAaywv oTa yeyovoTd Kdl OTIC CUVONKEG 1 VEWV NANPO@OPI®V Nou
MNopei va odnynoouv oTnv €nNaveEETaon AOYIOTIKOV EKTIHACEWY 1 UNOAOYIOU®V nepiAaupavouy,
aAANd dev neplopilovTal O aAUTA, E€PEUVEC N METPA and Tn (OpoAoylkn apxn, aAAayéc orn
(popoAoyIkf vouoBeaia ) Tnv AREn 1oxUog Tou dIKalwPaTog TG POopPOoAOYIKNG apXng va eEETACOUV N
va enaveEeTaoouv @QopoAoyikoUG XelpiogoUs. H anoucia ocupwviag n dlagpwviag and Tn
(POpOoAOYIKH apxn yia €&va @opoAoyIkO XEIpPIoPO O Yia JEPOVWHEVN NepinTwan dev gival mBavo va
anoTteAei aAAayn oTa yeyovoTa Kal OTIC OUVONKEG 1 VEEG NMAnpo@opieg nou va ennpedlouv TIG
AOYIOTIKEG EKTIMNOEIC 1} unoAoyiopoUc nou anairouvTal and Tnv diepunveia. To SuykpOTNUA OTO
napov oTadio a&iohoyei TNV enidpaon Tng dIEPUNVEIAC OTIG OIKOVOMIKEG TOU KATACTACEIC Kal KATd
TNV NUEPOPNVia £€yKpionGg auT@V TWV OIKOVOUIK®WV KaTaoTAdoswv n €nidpacn Tou véou npoTUnou
dev gival yvwaTn.

* AnAwvel npoTuna, dIEpUNVEIEG KAl TPOMNOMNOINCEIC NMou dev €Xouv akoun uloBeTnBei and Tnv Eupwnaikn
‘Evwon.
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Avayvopion €1003NHATOV

To €106dnua emipeTpeital orn dikain a&ia TNG avTinapoxng MNou €IoNPAXTNKE N €ival €IONPAKTEA Kal
avTinpoowneUgl NOCA €I0NPAKTEA YIA TNV NWANCN NPOIOVTWYV KAl UNNPECIOV KATA Tn ouvhon dieEaywyn
TWV E€PYACI®V TOU SUYKPOTANATOG, WETA Tnv a@aipeon ®opou MpooTiBépevng Agiag, €nmioTpopwv Kal
EKNTWOEWV.

To SuykpoTnua avayvwpilel Ta el003npaTa 0Tav To Nogd Tou €1000nNKaTog Ynopei va unoAoyioTei aioniora,
oTav e€ival nBavov OTI PEAAOVTIKA OIKOVOMIKG OQEAN Ba eiopeloouv Mpog TNV OvTOTNTa Kal otav
nAnpoUvTal CUYKEKPIMEVA KPITAPIA YIa KABE Pia €K TV €PYAci®V TOU SUYKPOTHKATOG ONWC avapEpeTal
no kKatw. To SuykpoTnua Bacilel TNV eKTiPNON TG anodoonc og I0TOPIKA anoTeAéopaTa, AapBavovTacg
unown To €ido¢ Tou NeEAATN, To €id0G TNG CUVAAAAYAG KAl TWV XaApakTnpIoTIKOV KABe dieuBéTnong. Ta
£€000a TOU ZUYKPOTAKATOC avayvwpilovTal WG €EAC:

O]

(i)

(iii)

(iv)

v)

NMwARoeig ayadwv

O1 nwAnosic ayabwv avayvwpifovTal 6Tav onuavTikoi Kivouvol Kal oPEAN 1I310KTNCIag Twv ayadbwv
E€XOUV HETAPEPBEi oTov MNeAdTn. AUTO yiveTal ouvnBwG OTav To SUYKPOTNHA E£XEl NWANCEl i
napadwaoel Ta ayabd oTtov NeAATn, o NeAATNC £xel anodexBei Ta ayaba kai n anonAnpwun Twv
OXETIKWV EICTIPAKTEWY MNOOWV €ival eUAoya eEac@alIoPév.

NMwWARCEIG UNNPECIOV

O1 NWANOCEIC UNNPECIOV avayvwpifovTal oTn AoYIOTIKN NEpiodo Nou NPoo@EPOVTAl Ol UNNPETIEC HUE
avagopd oTo oTadlo CUMNANPWONG TNG OUYKEKPIMEVNG OUVAAAAYNG UMOAOYICHEVN WE BAcn TIG
UMNPECIEG NOU Npoo@EPONKaAv w¢ avaloyia TwV GUVOAIKWV UNNPECI®V nou 8a npoopepBouv.

MoTWTIKOI TOKOI

O1 nioTwTIKOI TOKOI avayvwpilovTal XpnaolgonoiwvTag Tn JEBodo Tou npayuaTikoU eniTokiou. 'OTav
€va O4avelo N €1IoNpakTéo £xel anopelwdei, To ZuykpOTNUA MPEI®VEI TN AOYIOTIKN Tou afia oTo
avakThOoIJo Nogo, To OMoio €ival ol EKTIHNHEVEG HEANOVTIKEG TAUEIQKEG POEC MPOEEOPANUEVEG UE TO
apxIKO NPaypaTiko eNITOKIO TOU JEOOU Kal UVEXICEI TNV avayvwpion TNG EKNTWONG WG MNICTWTIKOUG
TOokouG. Ol nioTwTIKOi TOKOI ano danopsiwpéva Odveld Kal  €I0NpakTéad avayvwpilovTal
XPNOILOMOI®VTAC TO APXIKO NPAYHATIKO EMITOKIO.

Eic03npa ano evoikia
To €1000nua ano €voikia Nou NPoKUNTEl ano AEITOUPYIKEG HICBWOEIC avayvwpileTal cUPNQWva PE TN
oTaBepn PYEBODO KaTa Tn didpkKela TNG nepiodou picbwong.

MoTOTIKG PHeEpiopaTa
Ta nioTwTikG pepiopata avayvwpilovral otav anodeixBei To diKaiwpa Tou ZUYKPOTAUATOG vd
glonpatel.
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QeeAfqHaTa unaAAnAnv

To ZuykpOTNnua kai ol undAAnAoil ouvelopépouv oTo KuBepvnTiko Tapeio Kolvovikwv Ac@aAicewv pe Bdaon
TOUG HIOB0UG TwV uNnaAAnAwv.

MeTarponn §&vou vopiopaTog
(i) Nopiopa AsiToupyiag kal napouciaong

Ta oToixeia nou nepiAayBavovTal OTIG EVOMNOINKEVEG OIKOVOWUIKEG KATAOTACEIC TOU SUYKPOTAUATOG
anoTigoUvTal XpnoIJonoI®VTAG TO VOUIOWA TOU KUPIOU OIKOVOUIKOU NepIBAAAOVTOC HEOA OTO Onoio
AEITOUPYOUV OAEC 01 OVTOTNTEG ToU ZuykpoTnuatog (‘To vopiopa Asitoupyiag’). O1 evonoinuéveg
OIKOVOUIKEG kaTaaTdaoelg napouaialovTal o Eupw (€), To onoio €ival To vOopiopa AsiToupyiag Tng
Etaipeiag kal OAwV TWV ETAIPEIOV TOU SUYKPOTAMUATOG Kal To VOMIOMA napouciacng Tou
ZUYKPOTAHATOG.

(ii) ZuvaAAayég kal unoAoina

JuvaAAhayég ot E€vo VOMIOPa kataxwpoUvTal oTo VOMIOWA AsiToupyiag Me BAon TIG TIMEG
OUVAAAAyHaTog nou 1oXUoUV TNV nUEPOUNVia TNG ouvaAAayng n TngG ekTignong oTav Tad oTolxEia
EMNAVEKTIHOUVTAl. SUVaAAaydaTIKa KEPDN kal {NMIEG Mou NpokUNToUV ano Thv €E0(ANCN TETOIWV
ouvaAAaywv Kal ano Tn YETATPONN KE TN oUVAAAQYHATIKN 100TIYia Nou 10XUElI 0TO TEAOG TOU £TOUG
XPNHATIK®V NEPIOUCIAK®YV GTOIXEIWV KAl UNMOXPEWOEWV NOU gival g EEva vopiopaTa avayvwpilovTal

oTIG kepdOlNMIEC.

Tpéxouoa kai avaBaAAopevn popoAoyia

H xpéwon @opoloyiag yia Tnv nepiodo nepihauyBavel Tnv Tpéxouoa kal avaBaAAopevn @opoAoyia. H
popoloyia avayvwpiletal oTIC KepJOlNUIEC E€KTOC OTNV €KTAON NOU OXETI(eETal HPE OTOIXEIA Mou
avayvwpilovTtal ota aAAa GuvoAika €icodnuaTa f an' euBeiag ota idia KepaAaia. TNV NEPIiNTwon auTth, N
popoloyia avayvwpileTal eniong ota aAAa ouvoAlka sicodnuata f an' eubBeiac oTa idla Ke@aAaia,
avTigToixa.

H Tpéxouoa xpéwaon @opoloyiag unoloyileTal ye Baon Tn @opPoAoyIKr vouoBeoia nou €xel BeonioTel i
oUCIaoTIKA Be0onIOTEl KATA TNV NUEpoMNnvVia Tou I100AoyIoWoU OTn Xwpa OMou To SuykpoTnua
dpacoTnplonolsital kal dnuioupyei @opoloynTeo €i06dnua. H AlelBuvaon a&ioAoyei neplodika TiG BE0EIC Nou
AauBavovTtal oc QOPOAOYIKEG ONAWOEIC OE OXEON ME KATAOTACEIC OMOU n e@apuocBesica QopoAoYIKN
vopoBeaia unokeiTal os gpunveia. Eav n epappooBeioca popoAoyikr VOPoBeoia UNOKEITAI O gpUNVEIa,
kaBopileTal npoBAewn onou eivalr katdAAnAo pe BAon Ta nood nou unoAoyileTal va nAnpwBouv aOTIG

(POPOAOYIKEG APXEG.

H avaBaAAopevn @opoloyia avayvwpiletar xpnoigonolovrag Tn HEBodo unoxpeéwong ndavw OTIC
NPOCWPIVEG d1aPopPEC NoU NPOoKUNTOUV HETAEU TNG POPOAOYIKNG BACNG TWV MEPIOUCIAK®Y OTOIXEIWV KAl
UMOXPEWOEWY Kal TNG AOYIOTIKNG Touc a&iac OTIG €VOMNOINUEVEG OIKOVOMIKEC KATAOTAoEIC. EvTouTolg, n
avaBaAAopevn @opoloyia Oev Aoyiletal £av npokUNTEl anod apxikn avayvwpion evog MepiouaiakoU
OTOIXEIOU ] UNOXPEWONG OE Kia CUVAAAAYH EKTOC and CUVEVWAON EMIXEIPNOEWY, N oNoia KATa Tn oTIYHN TNG
ouvaAAaync dev ennpealel oUTE Ta AoyloTIka oUTE Ta popoAoynTea KEPON 1) {NUIEG.

H avaBaAAopevn @opoloyia kaBopileTal XpnaoihonolwvTas PpopoAoYIKOUG CUVTEAECTEG KAl VOUOBETIEC nou
£€xouv BeonioTel 1 oudliaoTIKG BeonioTel PEXPI TNV NUEPOUNVIA Tou I00AOYIOCHOU Kdal avapéveTal oTl 8a
IoOXUoUV OTav n OXETIKN avaBaAAopevn @opoAoyikn anaitnon eknoin®si f 6tav n avaBaAAopevn
(POPOAOYIKH UNoxpEwan dIAKAVOVIOTEI.
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Tpéxouoa kail avaBaAAopevn popoloyia (ocuvéxeia)

H avaBaAAopevn popoAoyIKn UNOXPEWON NMOoU OXETI(ETAl HE ENEVOUCN O€ akivnTa, NouU £X0UV AMNOTINNOEI
oe dikain a&ia, npoadiopileTal unoBETovVTAC OTI Ta akivnTa 6a avakTnBoUv €€’ oAokANpoU PECW NWANONG.

AvaBaAAOueveg @OpoAOYIKEG anaiTnoelc avayvwpifovral povo oTnv €kTacn nou eivar mavov OTi
HEAAOVTIKA opoloynTéa kEPSN Ba cival diab€oiya £vavTl TwV oNoiwv ol NPOoWPIVEG dIaPopEC Unopolv
va xpnoigonoin6oulv.

O1 avaBaAAOPEVEC POPOAOYIKEG ANAITACEIG KAl UNOXPEWOEIC cupywngilovTal 0Tav UNApXEl VOUIKA I0XUPO
JIKAIWPA CUPYNPIOPOU TPEXOVTWY (POPOAOYIK®V ANAITACEWY HE TPEXOUTEC (POPOAOYIKEC UNOXPEWTEIG KAl
oTav ol avaBaiAopevol @opol oxeTilovTal Je PpOPOo €I00OANATOC NOU XPEWVETAl anod Tnv idia opPoAoYIKN
apxn oTo ZuykpoTnua onou undpxel NpdBeon yia dlakavoviouo Twv unoAoinwv og kadapn Baon.

Alavoun HEPICHATOV

H 3iavoun HEPIOUATWY OTOUG PETOXOUG TNnG ETalpeiag avayvwpileTal wG unoxpEwaon OTIG EVOMOINUEVEG
OIKOVOWIKEG KATAOTACEIG OTO £TOG NOU TaA WEPIOPATA €ykpivovTal Kal dev UNOKeIVTAl NAEov oTn dikaiodoaoia
TnG ETalpeiac. Mo ouykekpiyéva, Ta evOlAUeETa pPepiopaTa avayvwpilovTal wG unoXpEwaon oTo £TOC Mou
gykpivovTal ano 1o AloiknTikO SUPBOUAIO KAl oTNV NEPINTWON TEAIKOV HEPICUATWY, AUTA avayvwpilovTal
0TO £TOC NOU €yKpivovTal anod Toug METOXOUG TG ETaipeiac.

AkivnTa, eEE0NAICHOG KAl EYKATACTACEIG

H yn kai Ta KTipia, nou anoTeAoUvTal KUPiwG ano pyocTaacia Kal ypageia, napouaialovral o dikain a&ia,
HE BACN EKTINNOEIC ano eEWTEPIKOUG AVEEAPTNTOUG EKTIMNTEG, UEIOV HETAYEVEDTEPEG ANOCRECEIC YIA KTipid.
Ol eNaveKTIYNOEIG YivovTal o TakTd Xpovika dlaoTnuaTta €701 WoTe va eEao@aAioTei OTI n dikain a&ia evog
EMAVEKTIUNKEVOU nepiouoiakoU oToixeiou Ot dlagépel onuavTikG and Tn AoyloTikn Tou a€ia. Ol
OUCOWPEUNPEVEC ANOOBECEIC TV NUEPOMPNVIA TNG ENAVEKTINNGONG SlaypagovTal EvavTl TNG MIKTAG AOYIOTIKNG
a&iac Tou nepiouaiakol oTolxgiou kal n kaBapr afia avanpooappolsTal oTnV €navekTiynuévn a&ia Tou
neplouciakoU aToixeiou. 'OAa Ta daAAa oToixeia akivhTwy, eEoNAICPOU KAl EYKATAOTACEWY napouacialovTal
O£ 1I0TOPIKO KOOTOG Heiov anooBéoelc. To 10TopIkd KOOTOG nepiIAapBavel dandaveg nou oxeTilovTal AUETa PE
TNV anokTnon OToIXEiwV akIVATWY, €EonAiopol Kal EyKaTaoTACEWV.

AuEnoeig oTn AoyIoTikn agia nou NpokKUNTOUV anod €NAVEKTIMNON TNG yNG KAl TwV KTIpiwV NICT®VOVTAl OTd
aAAa ouvoAika sloodnpaTa kal napoucialovTral oTa aAAa anoBeguaTtika ora idia Kepdalaia. MeI®OeIC nou
avTioTaBuifouv NponyoUNEVEG AUENOTEIC ToU 130U MEPIOUCIAKOU OTOIXEIOU XPEWVOVTAl OTA GAAG OUVOAIKA
gloodnuaTa évavtl AAAwv anoBespaTikwv oTa idla ke@daAaid, OAEC oI AAAEG HEIWOEIC XPEWVOVTAl OTIG
kepdolnuiEg. K&Be xpovo n diagopa PETAEU Twv anooBedgewv Pe BAON TNV €NAVEKTIMNUEVN AoyIoTIKA aia
TOU Nepiouaiakol OTOIXEIOU Mou XpewbBnkav oTIGC KepOOINMUIEC KAl TWV ANOOBECEWV PE BACN TO APXIKO
KOOTOG TOU MeplouaiakoU OTOIXEIOU WETAMEPETAI and TO ‘anoBepaTikd enavekTiynong' ora ‘képdn nou
KpaTtnénkav’.
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AkivnTa, ES0NAICHOG Kal EYKATAOTACEIG (CUVEXEIQ)

H yn d0ev anooBéveral. O1 anooBEosic yia AAAa aToixeia akivVATwV, £yKATAOTACEWV Kal £E0NAIGHOU
unoAoyilovTal Xpnoigonolwvrac Tn otabepr HEB0d0, WOTE va KATAVEUNOEI To KOOTOC ] N ENAVEKTIUNKEVN
a€ia peiov n unoAsigpaTikn Toucg afia oTo dIAoTnNa TNG EKTIUNMEVNG WPEAIUNG wNG Toug. Ta €Tnala
nocooTd andoBeong ival wg €&Nc:

'EminAa kal eEonAIouOg 10%
HAekTpoOVIKOi UNOAOYIOTEG 20%
Mnxaveg Kkal ynxavnuarta 10%
Oxnuara 10%
EpyaAeia 10%
KTipia kKal eyKaTaoTAaoelg 3%

H AoyioTikr) a&ia evOog OToIXEioU akIvVATWV, €EONAIOPOU Kal €yYKATAOTACEWV HEIMVETAl AUECWG OTO
avakThnoihdo noao €av n AoyioTikn agia unepBaivel To unoAoyI{OPJEVO avakTACIPO NOCO.

Aandveg yia €nidlopBWOEIC KAl CUVTAPNON aKIVATWY, €EonAIoCUoU Kal EYKATACTACEWV XPEWVOVTAl OTIG
kepOO{NUIEC OTO £TOC NMoU MPOKUNTOUV. TO KOOTOC ONUAVTIK®V aVAKAIVIOEWV Kal AAANEG UETAYEVEOTEPEG
danavec nepiAapBavovTal orn AoyIoTIKR a&ia Tou neplouciakoU aToixeiou f avaloya avayvwpilovtal wg
EeXwPIOTO NePIOUTIAKO OToIXEIO, JOVO OTav ival niIBavo Nnwg 6a npokUWouv PEAAOVTIKA OIKOVOMIKA OPEAN
OTO SUYKPOTNUA O OXECN HE TO NEPIOUTIAKO OTOIXEIO, KAl TO KOOTOG TOU WNopei va unoAoyioTei agioniora.

Képdn kai ZnuIEC ano di1aBean akivhTwy, EEONAICHOU Kal EYKATACTACEWV npoadiopifovTal Ye Tn oUyKpion
TwV €lonpafewv pe Tn AoyioTikn afia kalr avayvwpilovtal ota ‘aAha kEpdn/(Inuigg) - kabapd’ oTig
kepdolnuIEC.

2Tnv nepintwon d1d6gong 1 avakaTtdtagng enavekTIUNKEVWY MEPIOUCIAKWY OTOIXEIWY, TA MOCA Mou
nepiAapBavovTal ota GAAa anoBepaTika JETAPEPOVTAl OTA KEPDN Nou KpaTnénkav.

MioOwoeIg

MIoBwOEIC YIa aKivnTa, €yKATAOTACEIC Kdl €EOMAIONO OMou To SUykpOTNHA, WG MICBWTAG, eKTiBeTal
oUCIaoTIKA O OAOUC TOUG KIVOUVOUG Kal Ta opEAn Tng 1diokTnaoiag, Ta&ivopolvTal wg XPnNHATodOTIKEG
MIoBwoelg. O1 XpnUaTodoTIKEG MIOOWOEIG KEpaAalonoloUvTal TNV apxn TnG HicBwong otn dikain a&ia Tng
NnePIOUCIag Nou ekPIoBwONKe N oTnv napouoa a&ia Twv eAAXIOTWV KAaTaBoAwy PICBwPATwy, onoia ano TIG
dUo eival n xaunAoTepn. Kabe nAnpwun HicBwong kataveéueTal HETAEU TNG UNOXPEWONG Kal TwV £EO60WV
XpPNHATOd0TNONG €TOI MOU VA EMITUYXAveTal pia otabepry anddoon O OXEON ME TOo unoAoino Tng
XpPNUATodO0TNONG Nou eKKpeWEl. OI aVTIOTOIXEC UMOXPEWOEIG EVOIKIOU, PETA TNV agaipeon Tou KOOTOUG
XpnuaTodoTnong, nepiAapBavovral oto daveiohd. To HEPOC TOU KOOTOUC XpnHaToddTNOoNG nou agopd TOKo
XPEWVETAI OTIC KEpOOINMIEC KATA TN JIAPKEIQ TNG NEPIODOU WioBwaong £Tol Nou va npokUNTel €va oTabepo
EMITOKIO NAVW OTO UMOAOINO TNG UNOXPEWONG YIa KABe nepiodo. Ta OTOIXEId AKIVATWY, EYKATACTACEWV Kal
g€onAiopolU Nou anoKTwvTdl e XpNHaTodoTIKn WicBwon anooBévovTal he Tn oTabepr) néBodo andoBeong
KaTa Tn JIApKEId TOU CUVTONOTEPOU XPOVoU WETAEU TNG dIAPKEIAC TNG MIoBwoNG Kal TNG WPEANNG {wNAG
TOUG, EKTOGC av Undpxel BeBaidoTnTa OTI TO SUYKPOTNHUA 6a anokTnoel Tnv 1010KTNoia PEXPI TO TEAOG TNG
MIOBWTIKNAG nepIodou, Mou oTnV MEPINTWON AUTH Ta NeEplouciakd oToixeia anooBEvovTal pe Bacn Tnv
EKTIHOMEVN WPEAIUN wh TouG.

MioBwoeIg 6nou onuavTikd HEPOG Twv KIVOUVWV Kal avTapoifwv Tng 1010KTNOIAG Napapévouv HE Tov
EKMIOBWTN Ta&ivopoUvTal w¢ AEITOUPYIKEG MICOWOEIC. MANPWHEG NMOU aPopoUV AEITOUPYIKEG HICBWOEIG
(METG TNV aQaipeon KIVATPWY MNOU €Ionpaxdnkav anod Tov eKPIoBWTR) XpewvovTdl oTIC KEPSOLNMIEG
oUMPwVa Je Tn oTabepn pEBodo oTo didoTnua TnG nepiddou Hiobwaong.
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EnevdUoEIg O€ akivnTa

O1 gnevdlosic o akivnTa, nou nepiAaufdavouv Kupiwg yn, ypageia kal kKunpiakd oIKIoTIKA akivnta
KaTéxovTal yia pakponpoBbeouec anoddoeic evolkiou N yid nNWANCOn kai de Xpnoigonoiouvtal and To
SuykpoTnua. O1 enevduaoelg o akivnTa napouacialovral os dikain aia, nou avTinpoowneUel TNV eAeUBepN
ayopaia a&ia kaBopIlOUEVN ETNCIWG.

Ynepaia

H unepaia npokUNTel KATG TNV andKTNOn EMNIXEIPNOEWY Kdl avTinpoowneUel Tnv unépfacn Tou
avTaAAQypaToG nou MPETAMEPETAl OE OXECQN ME TO CUMQEPOV TOU SUYKPOTAHMATOG oTn dikain afia Twv
KaBapwv avayvwpicigwy MEPIOUCIAK®V OTOIXEIWV, UMNOXPEWOEWV Kdl EVOEXOUEVWV UMOXPEWOEWV TNG
ovTOTNTAG nou e€EayopdoTnke kal Tng dikaing a&iag Twv JIKAIWUATWYV Pelowngiag TNG ovroTnTag nou
€EayopAoTnKE.

MNa Toug okomnouUG ToU EAEYXOU anopeiwong, n unepaia nou anokTnOnke O OUVEVWON ENIXEIPOEWY
KaTaveUeTal o kabepia and TIC Hovadeg dnuioupyiag TAPEIGK®Y powV, f OTIG OMAdEG Hovadwy dnuioupyiag
TAUEIOK®V POWV, NOU AVAUEVETAl va w@PeAnNBoUV anod TIG GUVEPYEIEC NOU NPOKUNTOUV ano Tn ouvévwan.
KaBe povada r opdda povadwv oTtnv onoia katapepileTal n unepa&ia avTinpoowneUsl To XAPNNAOTEPO
eninedo evToOg TNG OVTOTNTAC OTO onoio napakoAouBeiTal n unepafia yia €o0wTepIkoUG OkKoMoug TNG
dloiknong.

O £AeyxogG anopeiwong Tng unepa&iag npaypaTonolsital o €tnola Bdon [ Mo ouxva €av yeyovoTa n
aAAayEg oTIC ouvBnkeg unodnAwvouv niBavn anopsiwon. H AoyloTikn a&ia Tng unepa&iac cuykpiveTal Ye
TO QVAKTNOIYO Noco, To onoio €ival To uwnAdTepo PeTa&l TnG a&iag xprong kai Tng dikaing a&iag peiov 1o
KOOTOG NwAnong. OnoladnnoTe anoueiwon avayvwpileTal dueéows we £€0d0 Kal dev avTIOTPEPETAl OTN
ouvéxela.

Anopeimon oTnv adia gn XpnHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIMV

Ta neplouciakda oToixeia nou anooBevovTal EAEyXOVTal yia anopeiwan otnv aia oTav yeyovoTa r aAAayeg
OTIC NMEPIOTACEIC JEiXVOUV NWG N AOYIOTIKN Toug agia NNopei va unv €ival avakTnoiyn. Znyia anopeinong
avayvwpiletal yia Tn dlagopd TnG AoyIioTIKAG a&iac kal Tou avakTAoIJouU MnogoU TOou Meplouaiakou
oToixeiou. To avakThoido nNoao eival To peyaAUTepo Tng dikaing a&iag Tou neplouciakoU OTOIXEIOU HEioV
€€00a NwANCswV Kal TnG agiac Adyw xpnonc. MNa okonouc¢ npoadiopiouoU TNG anopeiwong, Ta NEPIOUCIAKd
oToIxeia opadonoloUvTal OTa MIKPOTEPA €nineda yia Ta onoia undapxouv EEXWPIOTEG, avayvwpioiheg
TAMUEIOKEC POEG (HOVAdEC Onuioupyiag TAPEIGK®WY powWV). Mn XpNHATOOIKOVOMUIKA MEPIOUCIAKA OToIXEia,
€KTOC TNC unepa&iacg, Ta onoia £€Xouv UNOOTEI anopeiwon eA&yxovTal yia meéavn avrioTpo®n TNG anopeiwaong
o€ KABe nuepopnvia 1coAoyiguou.

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

(i) Ta&ivopnon

To ZZuykpOTnua Ta&lvousi Ta XPNHUATOOIKOVOMIKA TMEPIOUCIakd OToIXeEia TnG OTIC aKOAOUBEG
KATNYopieG: XPNUATOOIKOVOMIKA MEPIOUTIAKA OTOoIXEia Mou anoTigouvTal o€ dikain aia péow Twv
anoTeAeopaTwy, dAVEIQ KAl EICTIPAKTEA KAl XPNUATOOIKOVOUIKA MNEPIOUCIAKA OToIXEia diaBEaiya npog
nwAnon. H Ta&ivounon €€aptdaTal and To oKomno yid ToV OMoio anokTrnénkav Ta XpnUAToOIKOVOMIKA
neplouaiakd oroixeia. H Aietbuvon ano@aaidel Tnv KatdAANAN Ta&ivounon Twv XpNHUATOOIKOVOUIK®MV
NEPIOUCIAKWY OTOIXEIWV KATA TNV ApXIKf avayvwpion Kal oTnv NEPINTwon NEPIOUCIaK®Y OTOIXEIWV
nou é€xouv Ta&ivoundei wg diakpaTtoupeva péEXpl TN ANEn, enava&iohoyei autd Tov KaBopioPO OTO
TEANOG TNG KABe Nep16dou avapopdag.
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XpnNHATOOIKOVOHIKA NEPIOUCIaka oToixeia (CUVEXEIa)

(i)

Ta&ivopnon (ouvéxeia)

XpNHATOOIKOVOHIKA NMEPIOUCIAKA OTOoIXEia nou anoTigoUvTal o€ dikain aiia péow TwV
anoTeAeCHATOV

AuTH n katnyopia £xel dUO UMOKATNYOPIEC: XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa Mpog
ggnopia kar auta nou opioTnkav oe dikain a&ia PHEoW TwV ANOTEAEOUATWV KATA TNV ApXIKn
avayvwpion. ‘Eva XpnUAaTooIKOVOMIKO MEPIOUCIAKO OToIXEI0 TA&IVOUEITAl OoTNV unokaTnyopia
NpogG eJnopia av ayopdoTnKe KUPIwg yia okonouc nwAnong o€ BpaxunpoBeoun Baon. Napaywya
xpnUaTtooikovouikd péoa  Ta&ivopouUvTdl eniong OTnV  unokatnyopia nNpog eunopia.
XpnNUaTooIKoVoUIKG Mneploudiaka oTolxeia nou opiotnkav oe  dikain afia péow Twv
anoTeAEOPATWY KATd TNV apXIKn avayvwpion €ival ekeiva n anodoon Twv onoiwv a&loAoyeiTal
he Bdon Tn dikain a&ia, cUPPwWva HE TN OTOIXEIOBETNUEVN €nevOUTIKA OTPATNYIKR Tou
SuykpoTnuartog. MAnpo@opiec pe Baon Tn dikain afia OXeTIKA YE AUTA TA XPNHATOOIKOVOUIKA
NeEPIOUOIAKA oToIXEia NapéxovTal ECWTEPIKA oTa Baaikda SI0IKNTIKA OTEAEXN TOU ZUYKPOTHMATOGC.
Ta neploudiakd OToIXEid OTNV KATnyopia auTn Ta&ivopouvTdl w¢ KUKAopopoUvTa nepiouciakd
OTOIXEia av €ival Npog guynopia r avapeveral va nwAndouv peéoa o dWdekA PNVEG anod Tnv
nUeEpounvia Tou 1I0o0AoyiopoU.

Adveia kal eIonpakTEa

Ta ddvela KAl €ICNPAKTEd €ival Pn nNapdywyd XpnUaTooIKOVOMIKA MEPIOUOIaKd OToIXEia ME
oTabePEC | NPoCdIoPiCIHEG NANPWHEC Mou dev €ival eionyPéva o€ evepyn ayopd Kal yia Ta onoia
dev undpxel npobeon yia eunopia Tou eionpakTeéou. MepiAapBdavovTtal oTta KukAogopoUuvTta
NEPIOUCIAKA OTOIXEid, €KTOC av €xouv ANEN nou unepfaivel Toug dwdeka HRAVEG and Tnv
nUepopnvia Tou 1coAoyiopoU. AuTa Ta&ivououvTal WG JUn KukAo@opoUvTa MEPIOUTIaKa oTolxEia.
Ta ddavela Kal €I0NPAKTEA anoTeAoUVTaAl ano ‘eunopika kal aAAa €ilonpakTea’ kal ‘HETPNTA OTNV
Tpanela KAl OTo TAWUEIO’ OTOV EVOMOINUEVO IGOAOYIOHO.

XPNHATOOIKOVOHIKA NEPIOUTIAKA oToIXEia d1aB€cipa NpoG NnwAnon

Ta XpnNUATOOIKOVOMIKA MEPIOUOIAKA oToixeia diaB€oiya npog nNwAnon €ivalr gn napdywya, Ta
onoia €iTe opilovTal oTnV Kartnyopia auTtr, av Jdev £€Xouv KaBopiopévn nuepounvia ARENG kai
oTaBepEC 1 NPOCDIOPICINEG MANPWUHEC kal n AiglBuvon npoTiBeTar va Ta KpaTtnoel yia
HeoonpoBeoun n pakponpoBeoun nepiodo, n dev éxouv TafivounBei ot onoladnnoTte AAAn
katnyopia. MepiAauBdavovral oTa Hn KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEid, €KTOG £dv n
enévduon AnR&el n n AiclBuvaon nNpoTiBeTal va NwANCEl TIG eNevOUCEIC HEOA O dDWOEKA PNNVEG ano
TNV NUEPoPNnvia Tou 1IGoAoyIguoU.

(ii) Avayvopion kai anoTtignon

AYOpPEG Kal NWANCEIG XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV HE BAon GUPBOAAIO KAVOVIKNAG
napadoong avayvwpifovral kKata Tnv nuepopnvia nou JdieEayeTal n ouvaAAayr, nou eival n
nUEpoUnvia kata Tnv onoia To SuykpoTnua deopeleTal va ayopdcel fj va NwANCEl TO MNEPIOUTIAKO
oToixeio. Ta xpnUATOOIKOVOUIKA NEPIOUTIakd aTolXeia avayvwpilovtal apxika os dikain aia, nAéov

TO KOOTOG CUVAAAQYNG Yia OAd Ta XpNHUATOOIKOVOUIKA NEPIOUTIaKa oTolxeia nou dev napouaialovTal

oe dikain afia péow Twv anoTeAeopdTwv. Ta XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Mou
anoTipgoUvTal og dikain agia pEow TwV anoTeEAEOUATWY, avayvwpifovTal apxika os dikain a&ia kal Ta
£€£00a ouvaAAaywv XpewvovTdl oTIC KepdolnuiéC. Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
dlaypdagovTal 6tav To Jdikaiwpa va sionpaxbouv XpnUATIKEG poEG and Ta XPNMATOOIKOVOMIKA
MEPIOUCIAKA OTOIXEIA €XEl ANEEI, N €XEI HETAPEPBE] KAl TO SUYKPOTNHA €XEI OUCIACTIKA HETAPEPEI OAQ

Ta ONUAvTIKA pioka kal oQEAN 1810KTNoIAC.
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XpNHATOOIKOVOHIKA NEPIOUCIaKA oToixeia (ouvExeia)

(i)

(iii)

Avayvopion kail anotignon (ouvéyeia)

Ta XpnNUATOOIKOVOUIKA Mneploucdiakd oToixeia 81aBéoiya Npo¢ NWANGCN Kdl Ta XPNHATOOIKOVOMIKA
MEPIOUCIAKA OTOIXEIA Nou anoTigoUvTal o dikain a&ia YEow TwV anoTeEAEOPATwY, napouacidlovTal
MeTENera o dikain afia. Ta ddaveia kal €l0NpakTéa napoucoidalovTdl O anooPBeCUEVO KOOTOC
Xpnolgonolwvtag Tn HEBodo Tou npayuaTikoUu £MITOKIOU.

Képdn 1 {nuIEC Nou npogpxovTal anod ahlayeg otn dikain a&ia TnG KaTnyopiag 'xpnUAToOOIKOVOUIKA
NEPIOUCIAKA OTOIXEia NMou anoTigouvTal og dikain afia YEow TwV anoTeEAEoUATWV' napouaialovTal
oTIC KeEPdOINUIEG oTa 'aAAa képdn/(CnuiEg) - kaBapd' oTnv nepiodo KaTd Tnv onoia NpokUNTOUV.
MepiopaTa nou €1onpaTTovTal and XpNUATOOIKOVOMIKA Neplouaiakd oTolXeia nou anoTigoUvTal o€
Oikain afia péow Twv anoTeAeoudTwv avayvwpifovral oTIG KEPOOINMIEC WG MEPOC TWV AAAWV
000wV, O0Tav anodeixBei To diIkaiwPa TOU SUYKPOTHNATOC va £I0NPAgEl.

'OTav TiTAOI Nnou Ta&ivopouvTal wg d1aBaiyol Npog NnwAnon NnwAndoUv rj uNnooToUV anoueiwon aTnV
a&ia, ol CUCCWPEUPEVEG avanpoodpuoyEG oTn dikain a&ia nou avayvwpioTnkav ota aAAa ouvoAika
gl00dnuaTa, nepiAapBavovTal oTic kepdolnuIEG wC KEPDON kKal InuIEG and ‘XPNUATOOIKOVOMIKA
NnepIOUCIaKaA oTolxeia diabaipya npog nwAnaon'.

Ta pepiopaTa ano PeToXikoUg TiTAoug diaBEaiyouc Npog NnwAnan avayvwpifovral oTic KepdolnUIES
WC MEPOG TwV AAAWV €00dwv, 6Tav anodeixBei To dIKAiWUA TOU SUYKPOTAHATOG va €I0Npa&el.

ANoHEimOoN XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV OTOIXEIMV

To Zuykpotnua alohoyei og KGBe nuepopnvia 10oAoyiopoU KaTtd nNOoov Undpxouv avTIKEIMEVIKA
oToIXEia OTI €va XPNHATOOIKOVOMIKO MEPIOUTIakd OTOIXEIO N MIa opada XpnNHATOOIKOVOMIKWV
MEPIOUCIAKWY OTOIXEIWV €XEl UNOOTEI anopeiwon otnv agia.

'Eva XpnUATOOIKOVOWUIKO MEPIOUCIAKO OTOIXEIO M Mia opada XPnHUATOOIKOVOUIK®V MEPIOUCIAK®MV
oToIXeiwV €xel anopsiwBei kal ol {NIEC anopeiwong NpokKUNTOUV JOVOV OTav UNAPXEl AVTIKEIMEVIKNA
€vOeIEN anopeiwong w¢ anoTEAECUA €VOG N NEPICCOTEPWV YEYOVOTWV MOU CGUVEBRnOaAv HETA TNV
apxIkn avayvwplion Tou nepioudiakol oToixeiou (‘Cnuioydovo yeyovog') kal autd To Inuioyovo
yeyovog (i yeyovOTa) €xeEl AVTIKTUMNO OTIG EKTIUNUEVEG MEAAOVTIKEG TAMEIAKEG POEC TOU
XpnNUaToolkovouikoU MepiouaiakoU OTOIXEIOU 1 TNG opddac XpNUATOOIKOVOUIKWV MEPIOUTIAKMV
OTOIXEIWV Kal Ynopei va ekTiynOei agioniora.

'EvdeiEn anopeiwong pnopei va nepiAapBavel ev3eiEeIG OTI 0 OPEIAETEC N MIA OPAdA OPEIAETWV
avTINeTWNIZEl ONPAvVTIKA OIKOVOUIKG npoBAnuarta, duokoAieg f aduvapia NANPWHAC TOKWV N
Ke@aAaiou, n mBavoTnTa OTI 6a kNPUEEl NTWXEUON 1 AAAN OIKOVOUIKN avadlopydvwaon, Kal 6nou
napatnpnoiga oroixeia unodsikvUouv OTI UNAPXEl HIA METPAOCIUN HEIWON TWV EKTIHOHEVWOV
MEAANOVTIK®WV TAMEIQKWV pOoWV, ONWG HETABOAEG OTIC KABUGOTEPNUEVEC MANPWHEG N OIKOVOMIKEG
OuUVBnKeG Nou ouaxeTiovTal Pe TIC ABETATEIG.

MNa Tnv katnyopia dAvelwyv Kal EI0NPAKTEWY, To Noad TNG {nuIac unoAoyileTal wg n diagopd PeTa&u
TNG AOYIOTIKNG a&iac Tou nepioudiakoU OTOIXEIOU Kal TNG napolcdc a&iag TwV EKTIHOHEVWV
MEAANOVTIK@OV Tapelakwv powv (eEalp@vTac HEAAOVTIKEG MIOTWTIKEG {NMIEC nou Jev €xXouv
npaypartonoinfei) npocEo@ANUEVEC e TO aApXIKO MPAYHATIKO €MITOKIO TOU XPNHATOOIKOVOMIKOU
oToixeiou. H AoyioTikny afia Tou neploudiakoU OTOIXEIOU MEIMVETAl Kal To nodo Tng Inuidg
avayvwpiletal oTig kepdolnUIEC.
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XpnNHATOOIKOVOHIKA NEPIOUCIaka oToixeia (CUVEXEIa)
(iii) Anopeiwon XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEiWV (OUVEXEIA)

Eav, oe petayevéoTepn nepiodo, To Noocd TnNG {nUIAG anopeiwong PeEIwBei kal n pPeiwon WNopEi
QVTIKEIMEVIKA VA OUOXETIOBEI PE €va yeyovOG NMou OUVERN META TNV avayvwplion ThG anopEiwong
(6nwg BeATiwon TNG NIOTWTIKAG IKAVOTNTAG TOU OPEIAETN), N AVTIOTPOPH TNG Nponyouuévng nUIAg
anopeiwong avayvwpiletal aTic KEpdOlnNMIEG.

TNV NEPINTWON METOXIKWV TITAWV Nou Ta&ivounénkav wg diabgaiyol Npog NwANGN, HiIa ONUAvTIKn
N napateTapévn yeimon orn dikain a&ia TnG HETOXNC KATwW and To KOGTOG TNG, ANOTEAEI AVTIKEIYEVIKO
oToIxeio OTI £xel unooTel anopeiwon otnv afia. Av undpxouv TEToIA AVTIKEIMEVIKA OTOIXEIa yia
XPNHUATOOIKOVOUIKG neplouoiakda oToixeia diabgoiga Nnpog NWANGN N cucowpeupévn ¢nUId n onoia
npoadlopileTal wg n diapopd HETAEU Tou kOOTOUC andKTNONG KAl TnG TpExouoag dikaing a&iag,
peiov {nUIGC anopsiwong ToOU MEPIOUCIAKOU OTOIXEIOU MOU MPONYOUMEVWG avayvwpioTnKE OTIG
kepdolnuIEG, METAPEPETAl anod Ta idla KepdaAlaia kal avayvwpileral oTig kepdolnuieg. O1 INMIEG
anopeiwaong nou avayvwpioTnkav oTic KepdolNMIEG YIa HETOXIKOUC TITAOUG eV aVTIOTPEPOVTAl HETW
Twv kepdolnuiwv. Edv, oe petayeveoTtepn nepiodo, n dikain aia evog XpPewoTIKOU TITAOU Mnou
Ta&ivoundnke ¢ Jd1aBEoigoc npoGg nwAnon au&nbei kal n al&non MNOPEi QVTIKEIMEVIKA vda
OUOXETIOBEI PE €va YEYOVOC MOU GCUVERN META TNV avayvwpion ThG {nNUIAC anopeiwong oTIg
kepdolnpiEC, N NUIAG anoUEiwonG avTIOTPEPETAl HEOW TwWV KEpdOINUIWV.

Ano@épara

Ta anoBéparta gu@avifovral oTnv TIPRA KOOTOUC 1 oTnv kaBapr peucgtonoinaiyn a&ia, onoia ano Tig dUo
gival xaunAoTtepn. H kaBapn peucTonoifoiun a&ia ival n unoAoyIJOPeEVN TIUA NOANONG KATA Tn ouvnon
nopeia Twv gpyacinv, peiov £€€0da d1aBeong.

EMNoOpIKAa E1I0NPAKTEA

Ta eynopika €I0NpakTeéa €ival nood nou ogeilovtal and NeAdTEG yia NWANGCN €UNOPEUNATWY 1 napoxn
UMNPECI®V KATA Tn ouvnen nopeia Twv epyaciov. Edv n eionpa&n avapéveral o £va Xpovo N AlyoTtepo (N
KATA Th ouvnin nopeia Tou KUKAOU £pyaciov TnG eniXeipnong, €av gival yeyaAlTepoc), £xouv Ta&ivounBei
WC KUKAOQOpOUVTa MNEPIOUCIAKA aTolxeia. Av Oxl, napoucialovtal wc¢ PN KUKAoQopoUvTa MEPIOUTIAKA
oToIXEia.

Ta eunopikd eionpakTéa avayvwpifovral apxikd oe dikain afia kal peTéneiTa napoucidlovral o€
anooBeCPéVo KOOTOG, XpNOoIdonolwvTag Tn PEBodo Tou npaypaTtikoU eniTokiou, Heiov npdvolag yia
anopeiwon NG aiac. H npoBAswn yia anopeinon kabopiletal 6Tav undpxel avTIKEIPEVIKT €VOEIEN NWC TO
SuykpoTnua dev Ba €ival o B€on va €I0NpA&el Ta CUVOAIKA €I0NPAKTEA NOood cUPPWVA PE TOUG apXIKoUg
OpPOUC TWV EIOMNPAKTEWV. ZNUAVTIKEC OIKOVOUIKEG OUOKOAIEC TOU XPEWOTN, N NIBavoTNTa OTI 0 XPEWOTNG Ba
nepIEABEl O NTWXEUGN N OIKOVOUIKN avadiopydvwaon, kal n abétnon r napdAsiyn knAnNpwong Twv
UMOXPEWOEWY TOU OXETIKA WE MANPWHEG BewpouvTal evIEIEEIC OTI TO EUNOPIKO EICTIPAKTED €XEI UMOOTEI
anopeiwon. To Noogd TnNS NpOBAewnG eival n diagopd PETAEU TNG AoYIOTIKNG a&iag Tou €I0NPAKTEOU Kal TNG
napovuoag a&iag Twv UNoAoyI{OUEVWY HEAANOVTIKWV TAUEIAKWV POWYV, NMPOEEOPANUEVWY HE TO NMPAYHATIKO
€MTOKIO.
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XpNHATOOIKOVOHIKA NEPIOUCIaKA oToixeia (ouvExeia)
Eunopika eionpakTéa (ouvexeia)

H AoyioTikn aia Tou neplouciakoU OTOIXEIOU HEIMVETAl PE TN XPNon evoc Aoyaplaopou npoBAEwnc, Kai To
nooco TnG InuIag avayvwpiletal oTig kepdolnuieg, oTa '€é€oda nwANcewv kal npowbnong'. 'OTav €va
EUNOPIKO €IOMPAKTED €ival enIOPAAEC, OlaypdQeTaAl €vavTl TOU Aoyapiacuou npOoBAEwnC yia €Unopikd
€10NpakTéa. ENakOAoUBEC avakTrOeIC MOOWY NOU EiXxav NPoNYoUdEVWE dlaypagei NioTwvovTal EvavTl TV
'e€0dWV NWANCEWY KAl NnpowOnonc' oTic kepdolnHIEC.

XPNHATOOIKOVOUIKEG EYYUNOEIG

Ol XPNUATOOIKOVOUIKEG E£YYUNOEIC €ival oupBOAala nou andiTouv OnNwG To SUuykpOTnua npoPei o€
OUYKEKPIYEVEG NANPWHEC yia anolnuinon Tou KaTtdxou TNG €yyunong yia Tn Inuid nou B6a unooTei o€
NEPINTWON MOU 0 CUYKEKPINEVOC XPEWOTNCG aduvdaTei va npayhaTonoinoel NnANPpWHEC CUPNPWVA HE TOUG
OpPOUC EVOG XPEWOTIKOU TiTAOU. OI XpnUATOOIKOVOUIKEG EYYUNOEIG apXIka avayvwpilovTal og dikain afia,
n onoia unoAoyileTal ye Baon TIC auoiBEC nou sionpaxbnkav. To Nnoogd auTo anooBeveTal os oTabepr) Baon
oto didoTnua TnG {wNng TNG eyyUNnong. To TEAOG TNG KABE AoyIOTIKAG Nepiddou, o1 EYYUNOEIC anoTigouvTal
oTo uywnAoTepo and (a) To avandoBeoTo UNOAOINO TOU NogoU KaTda Tnv apxikn avayvwpion kai (B) Tnv
KaAUTepN eKTiPNON TwV danavwy nou anairolvTal yid To diakavovioud Tng unoXpewaong KaTtda tn AREn Tng
AOYIOTIKNG NEPIOdOU.

MeTOX1KO KEPAAailo
O1 ouvnhBeIc peToXEC Ta&lvououvTal w¢ idla KepaAaia.

EnminAéov kO6oTa nou agopolv aueca Tnv €kdoon VEwvV HETOXWV napoucialovTal ota idla KEPAAdId WG
apaipeon, YETA TN popoAoyia, anod TIG EIONPAEEIC.

To unép To apTio €ival n dia@opd PeTa&u Tng dikaing aiag Tou TIMAMUATOG Nou anaiTeiTal yia Tnv ékdoaon
TWV PYETOXWV Kal TNV ovouaoTikn aia Twv JeTox®wv. O Aoyaplaopog anobeuaTikO unép To ApTIO PMNOPEI va
XPNOIMOMNOINBEl HOVO O OUYKEKPINEVEG NEPINTWOEIG, Ol onoieg dev NEPIAAPBAVOUY TNV Xpnoigonoinan Tou
yia diavoun HEPIoPATWY, Kal UNoKeITal oTic diata&eic Tou nepi ETaipeiwv Nopou TnG KUnpou OXETIKA HE TN
Heiwan peToxIKoU KepaAaiou.

MpoBAtyseiq

O1 npoBAEweic avayvwpilovTal 0Tav To SUYKPOTNHA €XEl Yid napoUod VOMIKN ) TEKUAPTR unoXpEwaon rnou
NPOKUNTEl anod yeyovoTa nou €xouv nponynBei, sivar miBavd va undp&el por NepIOUCIAK®Y OTOIXEIWV YId
€E0PANCN AUTNAG TNC UMOXPEWONG, KAl TO MNOCO TNC UMOXPEWONG €&XEl unoAoyioTei a&ioniora. Asv
avayvwpilovTtal NpoBAEWEIC Yia HEANOVTIKEG {NMIEC.

O1 npoBALyeIg unoAoyifovTal w¢ n Tpexouoda afia Twv €E6dwWV NOU aAvapeveTdl va anairndouv yia Tnv
€EOPANCN TNG UMOXPEWONG, XPNOIMOMOI®VTAC €va MooooTO NpIv Tn @gopoAoyid, To onoio anodidel
TpExouoeg a&loAoyNOEIC ayopdg TNG agiag Tou XprHaTog Siaxpovikda Kdl Toug KIvOUvVouC nou oxeTilovTal HE
TNV unoxpéwaon. H au&non otnv npoBAswn AOYw TNG NAPEAEUCNG XPOVOU avayvwpileTdl WG XPEWOTIKOC
TOKOC.

MpoBAEweic avadiopydvwong anoTeloUvTal and KUPpWOEIC yia Olakonrn HICOwoswv Kal NANPWHES Vid
TEPMATIONO uMNNnpPeCiovV UNAAAAA®WY Kal avayvwpifovrtal 0Tav TO ZUYKPOTNHA €XEl VOMIKA N TEKHAPTR
uUnoxpEéwon va nAnpwoel. Aandveg o€ OXEON ME TIC OUVNBEIC €PYACIEC TOU ZUYKPOTNMATOC Oev
avayvwpilovTtal npokataBoAikd. Aev avayvwpilovtal NpoBAEYEIC yia HEAAOVTIKEG AEITOUPYIKEG {NMIEC.
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Aaveiopog

O daveiopog avayvwpileTal apxikad oe Oikain a&ia perda Tnv agaipeson Tou kOOTOUG ouvaAiayng. O
davelopdc napouoidleTal HETENEITA O ANOOBECHUEVO KOOTOG. OnoladnnoTe dia@opd HETAEU TwV glonpd&ewy
(META TNV A@aipeon Tou KOOTOUG ouvaAAayng) kai Tng aiag eE6@Anong avayvwpileTal oTIG KEpSOTNMUIEG
kata Tn Oldpkela Tou daveiou, xpnaoigonolwvtag Tn HEBodo Tou MpaypaTikoU €MITOKIOU, EKTOG €av gival
apeoa anodoTéa oTnv ayopd, KATAOKEUN N napaywyn nepiouciakoU aTolxXeiou mou nAnpoi Ta kpIThpia,
oTnv onoia NepinTwaon Ke@aAiaionololvTal w¢ HEPOG TOU KOOTOUG TOU MEPIOUTIAKOU OTOIXEIOU.

Ta kooTa daveioyoU anoteAolv TOKO Kal GAAa €€oda e Ta onoia niBapUveTal To SUykpOTNHa O GXEON
ME To davelopd Ke@aAdiwy, nepiAayBavopévou TOKoU davelopoU, anooBeon eKNTWOEWV 1 €MYiocBiou nou
oxeTiCovTal Je davelopo, andoBeon eninAéov KOOTOUG Nou OxeTiCeTal Pe Tn dieuBETnOoN dAveEIoTUOU, XPEWOEIC
XPNUATOOOTIKWYV MICOWOEWV Kal ouvaAAayuaTikeG O1agopEéC Mou npokUunTouv ano davelopyd ot E€vo
VOUIONa o€ NepinTwon nou BewpolvTal WG KId NPooapuoyn oToUuG XPEWOTIKOUG TOKOUG.

Epnopikoi kail aAAol NIOCTWTEG

O1 ggnopikoi kal GAAOI NIOTWTEG Eival UNOXPEWOEIC YIa NANPWHN ayadwVv 1 UNNPECIWV NoU £XOUV AMNOKTNOEI
KATAa Tn ouvnen die€aywyr TwWV £pyaci®Vv TOU SUYKPOTAMATOG, ano npoundeuTég. O1 eunopikoi kai aAAol
NIOTWTEC TAEIVOPOUVTAl WC BPAXUNPOBETHUEG UNOXPEWOTEIG, EAV N NANPWHA OPEIAETAI EVTOC €VOG £TOUG N
AlyoTEpO (] KATA TO OUVAON KUKAO €pyaciv TOU JUYKPOTNHATOC €dv e€ival peyaAUTepog). Av oxl,
napouacialovTal oTIG Un BPaxunpOBETHEG UNOXPEWOEIG.

O1 gunopikoi kal aAAol NIoTWTEC avayvwpilovTal apXika oe dikain a&ia kal YeTéneira napouaoidlovral o€
anooBeopévo KOOTOG, XpnalhonolwvTag Tn HEBodo Tou npayuaTikoU EMITOKIOU.

Tapeiaka d1aB€cipa kal Ico0duvapa

>Tnv evonoinuévn KatdoTaon TAUEIOK®WV powV, Ta Tapelakd diabéoipya kal icodUvapa anoteAouvTal ano
METPNTA OTO Tapeio Kal KaTaBEoelg oTnv TpAnela Pe apXIKn NUEPoPNVia ARENG TpIwV INVWV 1 AIYyOTEPO Kal
Tpanelikd napaTpaBnypaTa. STov evonoinuévo I00AoYIoUO Ta Tpanelika napatpafryuara nepiAaypfavovTal
OTIC BpaxunpOBETUEG UNOXPEWTEIC.

AvdAuon KaTtd TopEa

O1 AgiToupyikoi Topeic napouaialovtal CUPNP®WVA PE TNV ECWTEPIKA NANPO@OPNCN NOU NAPEXETAlI NPOG TO
AI0IKNTIKO ZUPBOUAIO TOU SUYKPOTAMATOG (Av@TaTto Opyavo ANWNG AEITOUPYIK®WV ano@acewv). To
A10IKNTIKO SZUPBOUAIO TOU ZUYKPOTAKATOC €ival N opdda nou eival uneubuvn yia Tn d1dBeon nopwv Kai Tnv
a&loAoynaon TN anodoTIKOTNTAG TWV AEITOUPYIK®V TOHEWY TOU SUYKPOTNHATOC.

SUYKPITIKEG NANPOPOPIEG
Ta OUYKpPITIKG NMood €xOUV avanpoodpuoOTEl yid va ouvadouv HE TIG aAAAyEC oTnv napouadiacn Tou

TPEXOVTOG £TOUG. AENTOPEPEIEC OXETIKA HE TIC AVAKATATAEEIC KAl avanpooapuoyEC yia nponyoudeva £Tn,
napouacialovTal oTn Znueiwon 29.
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O1 AoyloTikoi unoAoyiopoi Kal eKTIMAROEIG agloAoyouvTal o€ ouvexn Baon kair Bacifovral oTnv IOTOPIKN
eunelpia kar oe AAAOUG NapAyovTeG, CUHUNEPIAAHUBAVOUEVWY NPOCDOKIWYV OXETIKA HE HEAAOVTIKA YEYOVOTA
nou nICTeUETAl OTI gival Aoyikda und TIG NEPIOTACEIG.

(M)

ZnHavTikoi AoyioTikoi unoAoyioHoi kal NnapadoxEég

To SuykpOTnUa KAvel unoAoylopoUG Kal NapadoxXEG Ot OxEon HME To MEAAOV. Q¢ anoTEAeoua ol
AoyloTIKoi unoAoyliopoi onaviwg 1ooUvTal Je Ta NpaypaTika anoteAéopara. O unoAoyiouoi Kai ol
napadoxec nou niBavov va MPOKAAEGOUV OUCIWOEIG avanpoodpuoyeG oTn  AoyioTikh agia
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY KATA TO €NOPEVO OIKOVOMPIKO €TOG napouaialovTal Mio
KATW.

YnoAoyi{opevn anopgimon vnegpagiag

KadBe xpovo To ZuykpoTnua €€etalel av n unepagia €xel unooTei anopeiwon ocUYPWva PE TN
AOYIOTIKI MOAITIKR] MOu avagQepeTal orn Xnueiwon 2. To AVAKTACGIHO No0O0 TNG Hovaddg
dnuIoupyiac TAPEIGK®WY PowV £XEI MPoodlopIoTei Je BAon Tov unoAoyiopo TnG agiag Aoyw Xpnong.
AUTOC 0 UNOAOYIOUOG anaiTei Tn Xpron eKTINNOEWY O0Nwg napouaialovTal atn Znueiwon 28.

Aikain aia akiviTov, e§0NAICHOU KAl EYKATACTACE®V

H dikain afia Tng yng kal KTipiwv Ta onoia katatdooovTal oTd akivnTa, €EonAIoPoc Kal
eykataoTdoeig BacileTal 0 EKTIMAOEIG Ol OMOIEG YivovTal 0 TAKTA Xpovikd diaoThuaTa €TC1 WOTE
va eEaopakioTei OTI n dikain a&ia evog enavekTignUévou nepiouciakoU aToixeiou ds diagEpeEl
onuavTikad and Tn AoyioTikl Tou a&ia. O1 ekTIgnoesIC ekTeAoUvTal eite and eEwTepikoUg
aveEApTNTOUG ENAYYEAMATIEC EKTINNTEG, Ol OMOiol KATEXOUV avayVvwPIOUEVA Kal OXETIKA
gnayyeAdaTikd npoodvTa Kai nou £XouUv Npoo@ATn €Uneipia aTnv TonoBeoia kal Tnv Kartnyopia
TOU AKIVITOU MNOU €ival uno ekTignon, €ite ano Tn AletBuvon Tou ZUYKPOTHNATOG KAl TNV £YKpPIoN
Tou AloIKNTIKOU ZupBouAiou. O1 ekTiufoelc BacilovTal O OUYKPIOIMEG TIMEG NMWANONG ano
NpOCQPATEC CUVAAAAQYEC Yia OHOIA NEPIOUCIAKA OTOIXEIQ avanpoodpPoopEvVa PE Napadoxes Aoyw
TNG €101KAG eUONG Kal TNG HovadikoTNTag Twv akIVATWV. Q0T000, AOYyWw TOU MEPIOPICHEVOU
apifpol nNapopolwv NWANCEWV OTNV TOMIKN ayopd Ol €KTIMAOEIC anairoUv Tn XPnon Hn-
napaTnpnoIdwyv dedoPEVWY ONWG napouaialovTtal oTn Znueiwon 14.

Aikain aia enevdUoswv o€ akivnTa

H Jikain a&ia Twv enevduoswv o€ akivnrTa PacileTal €ite o€ eKTIUAOEIG and €EWTEPIKOUG
aveEApPTNTOUC EMAYYEAUATIEC EKTIMNTEG, Ol OMOioI KATEXOUV avAYVWPIOUEVA KAl OXETIKA
ENAYYEALATIKA NPOCOVTA Kal Nou €Xouv NpdoQaTn euneipia oTnv TonoBeaia kal Tnv KaTnyopia
TNG €n€vOUoNG Nou €ival unod ekTigynon, €ite ano Tn AielBuvon Tou ZUYKPOTAMATOC Kal TNV
€YKpion Tou AIoIKNTIKOU ZupBouAiou. O ekTiunoelc BaocilovTal KUpiwG O OUYKPIOIUEG TIMEG
nwAnong and npdopaTteg ouvalilayEg yia Opola nepiouciakd OToIXEId avanpoodpuUoOPEVa HE
napadox&c AOyw TNnG €I0IKNG pUONG Kal TG PovadikoTNTag TwV akIvATwY. QoTdoo, AOyw Tou
NeEPIOPIOPEVOU apIBUoU NAPOUOoIwV MWANCEWYV OTNV TOMIKA ayopd Ol €KTINNOCEIC anaitouv Tn
XPNon KUN-napatnpnoidwy dedopévmVv ONwc napouaialovral oTn Inueinon 15.
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SUPPWVa YE TNV Npoaéyyion TNg AlelBuvaong oxeTIKA We To AMXIT 8, ol AeIToupyikoi ToPEIG napouaialovTal
ME BAon TNV €0WTEPIKN NANPOPOPNON MNOU NAPEXETAl NPoG To AloIKNTIKO SZupBoUAIo (To avwTaTo Opyavo
AQWNC ASITOUPYIK®OV anopdoswy), Nou ival unelBuvo yia TNV KATavourn nopwv OTOUC avapeEPOPEVOUC
Toueic kal TNG a&loAoynaon TnG anodoonc Toug. ‘'OAoI 01 ASITOUPYIKOI TOUEIG Mou XpnoigonolouvTdl anod To
SUYKpOTNUa nAnpoUv Tov oploPd evOog avapepOevou Topéa cUNQwva Pe To AMXA 8.

>TIG 31 AekepBpiou 2017, To AloIKNTIKO SUHPBOUAIO KATOVOUAOE TOUC akOAouBouc 3 BacikoUg TOWMEIG
dpacTtnploTNTAg, AauBavovTtag undywn TIG KUPIEG OpAOTNPIOTNTEG TOU SUYKPOTHMATOC:

(1) AaTtopnon kai ene€epyaocia okUpwV,
(2) napaywyn kal napadoaon £ToINOU OKUPOJENATOG,
(3) Texvika €pya.

'OAoI 01 TOMEIG dpacTNPIOTNTAG TOU SUYKPOTANATOG BpiokovTal otnv Kunpo.

H AlguBuvon Tou ZuykpoTnuaTtog alohoyei Tnv anddoon TwV AEITOUPYIKWOV TOHEWV BaACIOPEVN OTO
AEITOUpYIKO anoTéAeopa, To onoio avTinpoowneUel To KEPSoG/(ZnuId) via To €ToG Npiv Ta akoAouba: Tn
(popoAoyia, TIG anooBEaelg, To kKEPDOC/(CNUIA) anod TNV NWANCN akIvATwV, eE0NAICUOU Kal EYKATACTATEWV
Kal To kEpdoc/(ZnuiIa) ano nwAnon enevdUoewv O akivnTa, TNV nNpovoid £MNICRAA®V XPEWOTWV, TNV
au&non/(Meiwaon) otnv aia Twv XpnNUATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWY Mou anoTigoUvTal o dikain
a€ia YEOW TWV ANOTEAEOUATWY, TV au&non/(ueiwon) otnv afia Twv XPNUATOOIKOVOUIK®V MEPIOUTIAKWV
oToIxeiwv d1aBEécIgwV NPog NWANGN Kal Ta XpnuaTodoTika £€oda.

O1 dAAec NMANPOPOpPIEC NOU NAPEXOVTAl, EKTOC ONWC CNUEIMVOVTAI M0 KATW, AoyilovTal oUUPWva PE TIC
EVOMOINUEVEG OIKOVOMIKEC KaTAoTATEIG.

Ta anoTeAéopaTa KATa TopEa yia To £To¢ nou €Ange 31 AekeuBpiou 2017 sival wg £Enc:

Aatopnon Mapaywyn kai

Kail napadoon
enegepyaocia £€TOIHOU Texvika
OKUPWV OKUPOJENATOG ‘Epya 2UvoAo
€ € € €

2017
KUkAoG epyaciov 1.795.572 6.295.221 22.788 8.113.581
A&€IToupyikO anoTéAecya 329.489 409.554 (42.398) 696.645
AnooBEoeig akIvnTwV, eEoNAICHOU Kal
€£YKATAOTACEWV (265.235) (289.340) (62.416) (616.991)
Képdog and Tnv NwAnon akiviTwy,
€€onAiopoU Kal eykaTaoTaoewyv 8.206 77.972 - 86.178
Képdog/(Znuia) anod Tnv nwAnon enevdluoswyv
o€ akivnTa 3.000 (8.000) (3.998) (8.998)
Mpovoia eENoPairwV XPEWOTWY, UETA anod
avTIOTPOPEC (23.756) 11.617 9.065 (3.074)

AUEnon/(Meiwaon) oTtnv a&ia Twv

XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEI WV

nou anoTigyouvTal o< dikain a&ia pEow TwV

anoTeEAEOUATWY 708 (1.595) (288) (1.175)
Meiwon otnv a&ia Twv XpNHAaTooIKOVOUIKWV

NEPIOUCIAK®Y OTOIXEIWV dIaBECINWY NPOg

noANSN - (2.754) (5.983) (8.737)
XpnuaTtodoTika £Eoda (18.665) (16.652) (2.012) (37.329)
Képdog/(Znuid) npiv Tn gopoAoyia 33.747 180.802 (108.030) 106.519
SUVOAO evepynTIkoU 7.380.642 4.160.953 1.502.144 13.043.739
>UVOAO UNOXPEWOEWV 447.882 915.336 465.975 1.829.193

Aandveg yia ayopd akiviTwy, eEonAiopol Kal
€YKATAoTAOEWV 51.424 108.056 - 159.480
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4. ANAAYZH KATA TOMEA APAZTHPIOTHTAZ (ouvéxeia)

Aatounon Mapaywyn kai

Kai napadoon
ene&epyaocia £TOIMOU Texvika
OKUPWV OKUPOJENATOG ‘Epya ZuvoAo
€ € € €

2016
KUkAogG epyaciov 1.822.569 7.155.842 1.109.061 10.087.472
A€ITOUPYIKO anoTéEAeoHa 404.474 569.911 (59.226) 915.159
AnooBEageig akIvnTwV, eEoNAICHOU Kal
£YKATAOTACEWY (296.133) (290.336) (84.744)  (671.213)
Képdog anod Tnv NnwAnon akiviTwy,
€EonAlopoU Kal EYKATAoTACEWY 27.500 - 351 27.851
Znuia and Tnv nwAnon enevdUOEwy o€
akivnTta 1.000 1.000
Mpovoia eENoPalwV XPEWOTWY, UETA anod
avTIOTPOPEG - 34.155 (45.990) (11.835)

Meiwon otnv aia Twv XpNHATOOIKOVOUIK®V

NEPIOUCIAKWY OTOIXEIWV NOU anoTigyouvTal o

dikain a&ia NEOW TWV ANOTEAECUATWV (620) (1.706) (136) (2.462)
Meiwon otnv aia Twv XpNHATOOIKOVOUIK®V

NEPIOUCIAK®V OTOIXEIWV dIABECINWY NPOG

noAnon - (1.652) (3.590) (5.242)
XpnuaTodoTika €£00a (55.284) (20.693) (4.690) (80.667)
Képdog/(Znuia) npiv Tn gpopoioyia 79.937 290.679 (198.025) 172.591
ZUvoAo evepynTikoU 7.221.412 4.117.460 2.386.286 13.725.158
ZUVOAO UMNOXPEWTEWYV 1.187.133 933.937 673.019 2.794.089
Aandveg yia ayopd akivATwy, eEonAiopol Kal

€YKATAOTACEWV 20.026 427.403 - 447.429

O KUKAOG epyadi®v nio Nnavw napoucidleTal JeTa TNV apaipeon NWANCEWY HETAEU TOPEWV dpaAaTNPIOTNTAG.

O1 NWARCEIC HETAEU TWV ToPEWY dpaoTnpioTNTAg yia To 2017 avhABav os €669.447 (2016: €748.357) kai
agopouVv NwAnRaoeic and Tov Topéa “Aatounon kai eneepyaoia okUpwv”.

5. KEPAOZ ANA METOXH

2017 Avabewpnuévo

(Znp.29)

2016

Képdog £Toug nou avaloyei oToug PHeETOXOUG (€) 273.139 75.185
MeoooTaBUIKOG ApIBUOG HETOXWV MOU NTAV EKOOPEVEG

KAaTa TNV dIAPKEId TOU £TOUG 42.450.000 42.450.000

Baoiko kal NANPwWG KaTaveunuévo kEPJoG ava petoxn (oevT) 0,64 0,18
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6. ANAAYZH EEOAQN KATA EIAOZ

Avabewpnuévo
(Znu. 29)
2017 2016
€ €
ANAaYEG 0Ta anoBEuaTta ETOINWY NPOIOVTWV (86.216) (132.844)
KbooTog UAIKWY nou Xpnaoigonoinénkav 2.788.730 3.440.459
AUOIBEG EKTEAEDTIKWV CUHBOUAWY 320.727 323.286
AUOIBEG UN EKTEAECTIKWV CUHBOUAWYV 14.350 11.200
MigBoi kal AAAa WPEAANATA NPOCWNIKOU 1.864.827 1.938.576
HAekTpIopOg Kal udaTonpounBsia 564.779 532.796
Ac@aAioTpa 87.739 87.867
Alkaiopata avopuéng 171.161 169.671
SUVTNPNOEIG Kal eNdIOPBWUTEIG 403.866 417.848
Adeleg AaTOPEUONG KAl AAAEG Adeleg AeiToupyiag Tou AaTopeiou 55.882 65.050
KalUoiya kal AinavTika 375.304 344.487
Evoikia kal Evoikiaon pnxavnuaTtwv 55.334 1.062.984
AnooBEaslg 616.991 671.213
MeTagopika 411.760 473.488
Mapoxn UAIK®V npog Tig KoivoTnTeg BAon cuppwviag 23.179 40.490
EAeykTIKG diKaIwPATA 26.600 19.000
EnayyeAUaTIKEG UNNPEDIEG 41.176 66.211
Aidgpopa €£00a 228.184 194.645
'EE0da diapripiong kai npowenaong 31.311 31.441
Mpovola yia eNIoPAAEiC XpEWOTEG, WETA and avTIOTPOPEC 3.074 (11.835)
Mpovola yia noivry EmTtponnc MpooTaciag Avraywviouou 83.024 -
8.081.782 9.746.033

O1 OUVOAIKEC aOIBEC NMOU XPewOBNKav anod To VOUILO EAEYKTIKO YPAPEIO YIA TOV UMOXPEWTIKO EAEYXO TWV
ETNOIWV EVOMOINUEVWY OIKOVOMIKWV KATAOTAcEwV TNG ETaipeiag yia 1o €Tog nou €éAnge oTig 31 AskepBpiou
2017 avnABav aTic €26.600 (2016: €19.000). Aev unnp&av aAAec aPoIBEC Nou XpewOdNKav ano To VOUIUo
eAeYKTIKO ypageio TnG ETaipeiag yia To €1o¢ nou éAnge oTig 31 Askepppiou 2017.

7. KOZTOZz NPOzQNIKOY

2017 2016
€ €
MicBoi 1.477.482 1.551.046
Huepopiobia 38.370 12.389
KOOTOG KOIVWVIKOV aopaligewyv 123.045 129.165
Eiopopeg oTo Taueio Mpovoiag kal aAAa Tapeia 225.930 245.976
1.864.827 1.938.576

Meoog apiBuodc unaAAfAwv nou epyodoTouvTav anod
TO ZUYKPOTNKA KATA Tn JIAPKEIA TOU ETOUG 57 56
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8. AAANA EZOAA

MoTwTIKOI TOKOI

'Ecoda and evoikia

MotwTika pepiouara

Anolnuiwon and npopnBeuTnh

Eioodnua andé nwAnon PHETAA®V

Enixopriynon and Apxn Avantuéng AvBpwnivou Auvapikou
AA\a €000a

ExknTwoeig AngpBeioeg

9. AAANA KEPAH/(ZHMIEZ) - KAGAPA

XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA MOU anoTipouvTal
oc dikain afia NEoW TWV ANOTEAECUATWV:
KaBapr {nuia dikaing atiag

XpNUaTooIkovouIkda neplouaiakd oToixeia d1abéaiua npog
nwinon:
Xp&waon anopeiwong

Enevdloeig og akivnTa:
Znuigg dikaing a&iag
ZNKIEG and NWANCEIg

AkivnTa, €E0NAICHOG KAl EYKATAOTACEIG:
Képdog and nwAnoeig

10. XPHMATOAOTIKA EZOAA

Tokol kal €€0da Tpanselwv
TOKOI (POPOAOYIWV
AANOI TOKOI

ZEAIAA 45
AvaBewpnuévo
(Znp. 29)
2017 2016
€ €
2.243 3.901
27.639 27.600
2.516 274
- 45.918
- 584
10.318 10.046
2.065 3.750
- 1.000
44.781 93.073
AvaBewpnuévo
(Znu. 29)
2017 2016
€ €
(1.175) (2.462)
(8.737) (5.242)
- (200.401)
(8.998) (1.000)
(8.998) (201.401)
86.178 27.851
67.268 (181.254)
2017 2016
€ €
36.569 80.369
115 10
645 288
37.329 80.667
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11. NIZTQZH/(XPEQZH) ®OPOAOIIAZ

Avabewpnuévo
(Znu. 29)
2017 2016
€ €
Tpéxouoa popoAoyia:

AMUVTIKI €l0popa (621) (621)
SUVOAIKN TpEXouoa popoAoyia (621) (621)
AvaBaAAopevn popolAoyia:

Anuioupyia kal avtioTpogr NPocwpIvVeV diapopwyv 167.241 (96.785)
ZuvoAikn avaBaAiduevn popoloyia 167.241 (96.785)

166.620 (97.406)

O @Opo¢ £ni TWV KEPOWV TOU SUYKPOTNAHATOC NPIV TN popoAoyia diapEépel anod To BewpnTIKO Nocod nou Bda
NPOEKUNTE XPNOIKMOMNOI®VTAG TA EQAPUOCIKNA NoocooTd popoAloyiac wg €EAC:

AvaBewpnuévo
(Znp. 29)
2017 2016
€ €
Képdog npiv Tn popoloyia 106.519 172.591
®06pog unoAoyIfOUEVOG PE TO EQAPHOCIKUO NOCOATO ETAIPIKNAG
@opoAoyiac Uwoug 12,5% 13.315 21.574
®dopoloyikn enidpaon €E6dwV nou dev eKNINTOUV Yid
@opoAoyikoUg akonoug 109.769 122.264
dopoloyikn enidpaon eKNTWOEWV Kal €100dANATOC Nou dev
UNOKEIVTAl O€ popoAoyia (82.846) (89.461)
dopoAoyikn enidpaon {nuIag (40.238) (54.377)
AvaBaAAopevn gopoloyia (167.241) 96.785
'EKTAKTN €10¢0pa yia Tnv aguva 621 621
(166.620) 97.406

O ouvTeEAEOTNC POPOU €100dNKUATOG Yia TNV ETaipeia kal TIc BuyaTpikEG TNG Talpeieg gival 12,5%.

And To @opoloyikd £1o¢ 2012, POpPOAOYIKEC INMUIEC PEXP! 5 €Twv pnopolUv va HeTapepBouv kal va
XpnoigonoinBouv £vavTti @opoloyikwv Kepdwv. Méxpl Tic 31 AekeuBpiou 2008, katw and OPICPEVEG
npoUnoB£oeIg TOKOI UNOpPEi va UNOKEIVTAl OE APUVTIKA €10opa He NooooTo 10%. S& TETOIEG NEPINTWOEIG
50% Twv TOKWV autwv Ba €EaipolvTal and To POPOo €100dNANATOC KAl EMNOPEVWC Ba £XOUV NMpayudaTikod
POopoAoYIKkO ouvTeAeoTN Nepinou 15%. Ano tnv 1 Iavouapiou 2009, kaGTw anod opIoHEVEG NpoUnoBEoeig
TOKO! pnopei va g€aipolvTtal and pOpo €1003NPATOG KAl va UNOKEIVTAl JOVO O EKTAKTN €10¢opd yia TNV
apuva pe nocooTd 10%, au&nuévo og 15% and Tnv 31 AuyoUoTou 2011 kal og 30% and Tig 29 AnpiAiou
2013.

S€ OPIOPEVEG MEPINTWOEIC PEpioPaTa and €EWTePIKO MNOPEI va UNOKEIVTAl O EKTAKTN €10¢opd yid TNV
Aauguva Pe nooooTo 15%, au&nuévo oe 17% and Tnv 31 AuyouoTtou 2011, au&nuévo oe 20% anod Tnv 1
Iavouapiou 2012 kai peiwPévo og 17% ano Tnv 1 Iavouapiou 2014. Z€ opIOPEVEG NEPINTWOEIG HEPIOHATOG
nou sionpaxTnkav ano Tnv 1 Iavouapiou 2012 kal geTd and AAAEG eTalpeieg Nou ival popoAoyIKoi KATOIKO!
Tng KUnpou, Ynopei eniong va UnOKeIvTal O EKTAKTN €l0popd yia TNV aguva.

Képdn ano Tn d1a6gon agloypdPwyv NouU €UNINTOUV GTOV OPICHO TWV TITAWV Yia popoAoyikoUC okonoug
(nepIAaUBAVOPEVWV HETOXWYV, XPEOYPAPWY, OUOAOYWYV, JIKAIWPATWVY €' auTwyv, KAM) €EaipolvTtal and
Kunpiako etaipikd ¢opo.
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11. NIZTQZH/(XPEQZH) ®OPOAOIIAZ (ouvéxeia)

2ZEAIAA 47

H nioTwon gopoAoyiac nou oxeTileTal PYe aToIxXeid AAAWV CUVOAIK®V £1000NPATWY €ival w¢ €EAC:

DOopoAOYIKEG ENISPACEIG TWV OTOIXEIWV TOV AAA®MV CUVOAIK®OV €£1003NHATOV

AvaBewpnuévo
(Znp. 29)
‘EToG nou £éAn&e oTig 31 AekepBpiou 'ETog nou €An&e oTig 31 AskepBpiou
2017 2016
Mpiv Tn MNioTwon MeTa Tn Mpiv TN MioTwon MeTa Tn
popoloyia popoloyiag  @popoAoyia (opoloyia  @opoloyiag (opoAoyia
€ € € € € €
'n kai kTipia:
EnavekTiunon - - - (219.632) 49.196 (170.436)
Avanpooappuoyn
avaBaAAopevng
@opoAoyiag ano
€NAVEKTIUNON YNG
Kal KTIpiwV - 10.338 10.338 - - -
‘AAAG GUVOAIKG
gloodnuara - 10.338 10.338 (219.632) 49.196 (170.436)
12. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA
Mepiouoiaka
oToIXEia nou
anoTigouvTal o€
dikain a&ia
Advela kal HEOW TWV AlaBeoiua
€10TIPAKTEQ anoTeAEOUATWY  MPOG NWANGCN ZUvoAo
€ € € €
31 AskeuBpiou 2017
Mepilouoiakda oTOIXEIa ONWG
napoucialovrdl oTOV IGOAOYICHO
XpNUaTooIKOVOUIKA NEPIOUTIAKA OTOIXEIa
d1aBEaiya npog NnwAnaon - - 10.482 10.482
Eunopikda kal aAAa sionpakTéa (eKTOG
ano nponAnpwUEG) 2.689.028 - - 2.689.028
XpNUaATooIKOVOUIKA NEPIOUTIAKA OTOIXEIa
nou anoTigouvTal o dikain a&ia péow
TWV ANOTEAECHATWV - 9.949 - 9.949
MeTpnTa oTnVv Tpanela Kal oTo Taueio 653.751 - - 653.751
ZuvoAo 3.342.779 9.949 10.482 3.363.210
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12. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA (ocuvéxeia)

XPNHATOOIKOVOUIKEG
UMNOXPEWOEIG OE

anooBeopévo KOATOG SUvoAo
€ €
YNoxXpe®OEIG ONWG Napoucialovral oTov I00AOYICHO
MNapatpaBiyuaTta Tpanslwyv 520.717 520.717
Epnopikoi kal dAAol MIoTWTEG (eKTOG and UNOXPEWTEIG
nou npoBA&novTal ano Tov vouo) 817.477 817.477
ZuvoAo 1.338.194 1.338.194
Meplouoiaka
gTolxXeia nou
anoTigolvTal o€
dikain agia
Adveia kai HEOW TWV AlaBeoiua
€10MPaAKTEQ anoTeEAEOUATWY  MPOC NWANCN SUvoAo
€ € € €
31 AskeuBpiou 2016
MNMepilouociaka oTolIXEia onwg
napouciadovral oToVv ICOAOYIOHO
XpnUaTooikovouikd neplouciaka aToixeia
d1aB&aipa npog nwAnon - - 19.219 19.219
Epnopikd kar aAAa gionpakTéa (eKTOG
ano nNponAnpwUEG) 2.502.551 - - 2.502.551
XpnUaTooikovouikd neplouciaka aToixeia
nou anoTigouvTal o€ dikain a&ia péow
TWV ANOTEAECUATWV - 16.913 - 16.913
MeTpnTd oTnV Tpanela KAl oTo TAWEIO 735.746 - - 735.746
ZuvoAo 3.238.297 16.913 19.219 3.274.429
XPNHUATOOIKOVOUIKEG
UMNOXPEWOEIG O€
anooBeopévo KOATOG >0voAo
€ €
YNoxXpe®OEIG ONWG Napoucialovral oTov I00AOYICHO
MapaTtpaBnyparta Tpanelwv 789.136 789.136
Eunopikoi kal dAAol MIoTWTEG (eKTOC and UNOXPEWTEIC
nou npoBA&novTal ano Tov vOuo) 1.371.983 1.371.983
ZuvoAo 2.161.119 2.161.119

13. NIZTQTIKH NOIOTHTA TQN XPHMATOOIKONOMIKQN NMEPIOYZIAKQN ZTOIXEIQN

H nioTwTIKA noI0TNTA TWV XPNHUATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOoIXEiwV Ta onoia Oev eival oUTe
An&inp6Beoua oUTE anopeiwPEva, UNopei va KkaboploTel Je avaPopd o€ eEWTEPIKEC NIOTWTIKEC ASIOAOYHOEIC
(av unapyxouv) r o< IOTOPIKEC NANPOPOPIEG OXETIKA HE TA MOCOOTA ABETNONG EKNANPWONG UMNOXPEWTEWV
ano Ta cupBaiAopeva Pépn:

2017 2016
€ €
EHNopika e1onpakTéa nou dev gival An§inpodsopa n
AnoHEIWHEVA
SUMBAAAOUEVA PEPN XWPIG EEWTEPIKN NICTWTIKN
a&loAdynaon
Oudda 1 1.492.984 977.248

1.492.984 977.248
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13. NIZTQTIKH MOIOTHTA TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN
(ouvéxeia)

2017 2016
€ €

‘AAAa sionpakTéa nou dev eival AnEinpoOsoya 1 anoHeiwpHEvVA
Opada 1 149.940 423.491
149.940 423.491

MeTpnTa ka1 Tpanefika unoAoina®

Caal 644.320 -
Caa2 - 629.912

644.320 629.912

(1) To undAoino Tou oToIXEIOU TOU I00AOYIONOU ‘HETPNTA oTNV Tpdanela Kal oTo Taueio’ eival eTpnTd OTO TAUEIO.
Opada 1 - upioTapevol NeAATEC (NEPICCOTEPO ANO 5 PNAVEG) XWPIC ABETNTEIC EKNANPWAONG UNOXPEWOEWY OTO
napeABov.

Opada 2 - dAAa €1o0npakTea XwpiG abeTAOEIG EKNANPWONG UNOXPEWTEWY OTO NAPEABOV.

14. AKINHTA, EEONAIZMOZ KAI EFKATAZTAZEIZ

2016
AvaBewpnpevo (Zny. 29)
‘EminAa & rn, kTipia & Mnxaveg &
€€onAiopog €YKATAOTACEIG pnxaviuara Oxnuara OAIkO
€ € € € €

KooTog / Enavektipnon

YnoAoino 1.1.2016 - énwg

ONAWBNKE NPONYOUUEVWEG 599.008 2.699.742 6.427.646 9.879.396 19.605.792
Avanpooappoyr o€ noaa

nponyouuevwy eTwV (ZnNU.

29) - (555.549) - - (555.549)
Ynohoino 1.1.2016 - 6nwg

avanpooapuooTnKe 599.008 2.144.193 6.427.646 9.879.396 19.050.243
MpooBrkeg 11.205 - 88.537 347.687 447.429
EnavekTiynon €roug - (251.800) - - (251.800)
MNwAnoeig - - - (227.473) (227.473)
YnoAoino 31.12.2016 610.213 1.892.393 6.516.183 9.999.610 19.018.399

AnooBéoeig
YnoAoino 1.1.2016 - énwg

SIAGONKE NPONYOULEVEC 585.042 242.390 5.069.287 8.187.331 14.084.050
Avanpooappoyr o€ noaa

nponyoUuuevwV €TV (ZnNU.

29) - (42.261) - - (42.261)
YnoAoino 1.1.2016 - énwg

avanpooapuooTnKe 585.042 200.129 5.069.287 8.187.331 14.041.789
Mpovoia £Toug 7.553 16.077 270.397 377.186 671.213
EnavekTiunon £roug - (32.168) - - (32.168)
MWARCEIC - - - (223.324) (223.324)
Ynohoino 31.12.2016 592.595 184.041 5.339.684 8.341.193 14.457.510

Ka@apn Aoyiotikn agia

YnoAoino 31.12.2016 17.618 1.708.355 1.176.499 1.658.417 4.560.889
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14. AKINHTA, EEONAIZMOZ KAI EFKATAZTAZEIZ (ouvéxela)

2017
'EninAa & In, kTipla & Mnxavég &

€EonAIopog €YKATAOTACEIG pnxaviuara Oxnuara OAIkO
KooTog / EnavekTtignon
YnoAoino 1.1.2017 - 6nwg
dNAWBNKE NPONYOUHEVWG 610.213 2.323.393 6.516.183 9.999.610 19.449.399
Avanpocapuoyn og noad
nponyoUHevwy eTwv (.

29) - (431.000) - - (431.000)
YnoAoino 1.1.2017 - 6nwg

avanpooapuooTNKE 610.213 1.892.393 6.516.183 9.999.610 19.018.399
MpooBrKeg 6.413 - 10.725 142.342 159.480
MwARoEIC - - (165.767) (408.531) (574.298)
YndAoino 31.12.2017 616.626 1.892.393 6.361.141 9.733.421 18.603.581
AnooBéoeig

YnoAoino 1.1.2017 592.595 184.041 5.339.681 8.341.193 14.457.510
Mpodvola £Toug 7.713 16.077 263.138 329.885 616.991
NwARCEeIg - - (165.767) (389.531) (555.476)
YndAoino 31.12.2017 600.308 200.118 5.437.052 8.281.547 14.591.025

Ka@apn AoyioTikn a&ia

Ynoloino 31.12.2017 16.318 1.692.275 924.086 1.451.874 4.084.556

- I'n e kaBapn AoyloTikn aia kata Tnv 31 AekepBpiou 2017 € 360.000 dev €xel yeTaBiBacTei akdua oo
OVOUd TOU SUYKPOTHKATOG.

- I'n kal KTipia Tou SUyKpoTAKATOG KE AoyloTikn a&ia €1.378.727 (2016: €1.378.727) eniBaplvovTadl HE
1n unoBnkn wg e€acPaiion Twv TPANEYK®Y JIEUKOAUVOEWY TWV ETAIPEIOV TOU ZUYKPOTAHATOG.

>TNV KATAOTACN TAUEIGK®V powV Ol €lonpd&eic and nwAnon akiviTwy, €EoNAICHOU Kdl EYKATAOTACEWV
nepiAauBavouv:

2017 2016

€ €

KaBapr| AoyioTikn a&ia 18.822 4.149
KEpdog and nwAnon akiviTwy, eEonAIouoU Kal EyKaTaoTAOEWV 86.178 27.851
Eionpa&eig and nwAnon akiviTwy, €EonAiohoU Kal €yKaTAoTACEWY 105.000 32.000

H a&ia TnGg yng, KTipiwv KAl gykataotdoswv nou Oa napoucialdTav OTIC €VOMNOINUEVEG OIKOVOMIKEG
KATaoTAoslG Ye BdAon Tnv dpxrf TOU IOTOPIKOU KOOTOUGC MEIOV CUCOWPEUPEVEC AMOOBECEIC, €ivadl WG
akoAoUuBwc:

AvaBewpnuévo

(Znp. 29)

2017 2016

€ €

KooTocg 1.249.922 1.249.922
SUOOWPEUHPEVEC ANOCBETEIG (134.999) (143.711)
KaBapr| AoyioTikn a&ia 1.114.923 1.106.211

Xp€waon anooBeong Uwoug €571.689 (2016: €618.726) xpewbdnkav oTo ‘KOOTOC NWANBEVTWY ayabwv’,
noood Uwoug €38.319 (2016: €43.425) xpewBnke oTa ‘€€0da NWANCEWV Kal npowlnong’ kal nogd UWoug
€6.983 (2016: €9.062) oTa ‘€Eoda dI0IKNTIKNG AsIToupyiag’.
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Aikain agia TG yng kai Tov KTipiov

>TIc 31 AekepBpiou 2017, To AloiknTikO SUupBoUAIo a&loAdynoe OTI n AoyIioTikn a&ia TNG yng Kal TwV KTIpinv
TOU JUYKPOTAHATOC dev JIEPEPE OUCIACTIKA ANO TO Noood NMou 6a NPoEKUNTE ano evOEXOUEVN ENAVEKTIUNON
o€ dikain agia.

>Tic 31 AekeuBpiou 2016, n dikain aia TNG yNg Kai TwV KTIPIWV ToU SUYKPOTANATOC KaBopioTnke and To
AloiknTikd ZuPBoUAIO HE BAon ekTiunon nou dlevepyndnke and aveEapTnTo ekTiuNTh. O Mo KATW nivakag
avaAUel Ta akivnTa, TIC EyKATAoTACEIC Kal Tov €EonAloyd nou anoTigoUvTal o dikain a&ia, ye Baon Tn
HEBODO anoTiynong. Ta didgopa enineda £XouV OpIOTEI WG AKOAOUBWC:

— ElonyMEVEC TINEG (N NPOOAPHOCHEVEG) OE EVEPYEIG AYOPEG YIA NAVOUOIOTUNA NEPIOUCIAKA OTOIXEIQ
N unoxpewoeic (Eninegdo 1).

— Aedopéva ekTOC and XpnUATIOTNPIAKEG TIMEG Nou nepiAapBavovTal oto Eninedo 1, Ta onoia eival
napaTtnenolda yia To NEPIOUCIAKO OTOIXEIO, €iTe aueoa (dnAadrn wg TIYEG) N €upeca (dnAadn nou
npoépxovTal and TiPEG) (Eninedo 2).

— Aedopéva yia To neplouaiakd aToixeio nou dev Bacilovral o napaTnpnoiga dedopeva TngG ayopdc
(dnAadr un naparnpnoiya dedopéva) (Eninedo 3).

AnoTtignon dikaing a&iag XpnoiHonoI®vVTAaG CNHAvTIKa Jn naparnpnoipga dedopéva (Eningdo 3)

'n KA1 EYKATACTACEIG NAPAYWYRG

AvaBewpnuévo

31 AskeuBpiou 31 AekeuBpiou

2017 2016

€ €

ApY1kO unoAoino 1.384.000 1.608.905
AnooBECEIG yIa TO £TOG (5.273) (5.273)
ZnuId yia To €T0G NOU avayvwpioTnKe oTa dAAa ouvoAIKd €1l00dnuaTa - (219.632)
TeAiko unoAoino 1.378.727 1.384.000

Kata mn di1apkeia Twv eTwv 2017 kai 2016, n yn KAl ykaTacTAcEIC NApaywyng Tou ZUYKPOTANATOG gixav
EKTIUNOEI XPNOIMONOIOVTAG TNV MNPOCEYYION OUYKPIONG TwV NWANCEwvV nou odAynoe oe dikain aia
Eningdou 3.

H noAITIKN TOU ZUYKPOTAHATOC €ival va avayvwpilel TIC HETAPOPEG NPo¢ Kal anod Ta €nineda lepapyiag
dikaing a&iac ano Tnv nuepounvia Tou CUWBAVTOC N TNC aAAAynG OTIC CUVBNKEC MOU MPOKAAECAV N
MeTagpopd.

A1adiIkacieg anoTiinong Tou SUYKPOTAHATOG

TO OIKOVOMIKO TUNAKA TOU ZUYKPOTAHATOG EKTEAEI TIG ANOTIMACEIC TNG YNG KAl TwV KTIpiwv Nou anaitouvTal
yla okonoUg XpnHUATOOIKOVOMIKNG NANPO@OpNoNG, cunnepiAapBavopevwy kai Twv dikalwv agiov Enmedou
3. To oikovouiko Turfua divel avagopd ansubeiag otov Oikovouikd AleuBuvTn kKal TNV EAeykTIKh EniTponn).
>ulnNTNOEIC OXETIKA WE TIG d1adikaagiec anoTiunong Kal Ta anoteAéopaTta YeTa&l Tou OikovouikoU AleuBuvTn,
TNG EAEYKTIKAG EMITPONNAG KAl TOU OIKOVOMIKOU TUNMATOG NpaypartonolouvTal TOuAAxIioTo Wdia ¢popd kabe
XPOVO.
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O1 ekTIuAoeIg ENinédou 3 TNG yNG Kal TWV KTIpiwV €X0UV NpaypaTonoindsi XxpnoiJonoimvTag Jia Npoogyyion
oUYKPIONG TWV NWANCEWV. Q0TO00, AOYW MEPIOPICUEVOU aplBuol nNapopolwv MWANCEWY OTNV TOMIKN
ayopd ol eKTIMAOEIC £xouv Oi1e€axOei Ye Tn Xxpron un-napatnpnoidwyv dedopévwv. O EEWTEPIKOI EKTIMNTEG,
o€ oulNTNOEIC JE TNV E0WTEPIKN oPada anoTignong ToU SUYKPOTAHATOC, £XOUV kKaBopioel auTd Ta dedoueva
ME Baon To pEyeBoc, TNV NAIKia Kal TNV Kardoraon Tng yng Kai Twv KTipiwv, TNV KataoTacon TngG TOnKAG
olKOVOoWiag Kal GUYKPICIKEG TIMEC oTNV avTioTolxn neploxn.

NMAnpo@opieg yia ekTIPnoelg dikaing adiag XpnoiHonoi®vTag onHavtika Hn-naparnpnoiyga
dedopéva (Eninegdo 3) — 31 Askeuppiou 2017

EUpoOG pn
Aikain aia naparnpnoIHV
oTig 31 SeBOHEVMV ZXé€on pn
AskepBpiou M£60d0g Mn- (mBavoTnTa- nNapaTnPROIH®V
2017 dikaing naparnpnRoipa OTAOUIOHEVOG 3cJ0HEVMV HE
Mepiypapn € adiag dedopéva HECOG 0pOG) Jdikain adia
‘000 WnAOTEPN €ival
n TIKA ava
TETPAYWVIKO WETPO,
Mpoogyyion Tiun ava TOOO PEYAAUTEPN
N KAl eyKATaoTACEIG ouyKpIong TETPAYWVIKO €7 - €67 gival kai n dikain
napaywyng 1.378.727 nwARoswv METPO (€28) a&ia
EUpogG pn
Aikain aia napaTnpnoIH®V
oTig 31 3cJoHEVOV Zxéon pn
AskeUBpiou Mé£6o0dog Mn- (mBavoTnTa- napaTnPROIHWV
2016 dikaing naparnpnoipa OTAOHIOHEVOG OEBOHEVMV HE
Mepiypapn € adiag dedopéva HE0OG 0pOG) dikain adia
‘000 YnAOTEPN
gival n TR ava
TETPAYWVIKO PETPO,
Mpooeyyion Tiun ava TOOO MEYAAUTEPN
M Kal eyKkaTaoTAaoelg ouykKpIiong TETPAYWVIKO €7 - €67  eival kal n dikain
napaywyng 1.384.000 NWANCEWV HETPO (€28) a&ia

Euaiofnoia Tov eKTINACE®V TNG AlIEUOUVONG

31 AekepBpiou 31 AekepBpiou
2017 2016
€ €
AAAayRn oTnv TIgR
M kal eykataoTdoeig avda TETPAYyWVIKO 68.936/ 69.200/
napaywyng HETPO +/-5% (68.936) (69.200)
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Aikaleg aieg enevdUoecwv og akivnTa oTic 31 AekeuBpiou 2017:
2017
Xwpa - Kionpog ZuvoAo
€
Iepapyia dikaing a&iag 3
Aikain a&ia Tnv 1 Iavouapiou — onw¢ dNAWONKE NPONYOUNEVWG 2.518.998
Avanpocoappoyn o€ ndéoa NponyoupeEvwY TV (ZnW. 29) 431.000
Aikain a&ia Tnv 1 Iavouapiou - 6Nw¢ avanpooapuoOoTNKE 2.949.998
NwAnoeig (422.998)
Aikain a&ia oTig 31 AskeuBpiou 2017 2.527.000
Aikaieg aiec enevdloswv og akivnta oTIG 31 AskeuBpiou 2016:
AvaBewpnuévo
(Znp. 29)
2016
Xwpa - Kinpog ZuvoAo
€
Iepapyia dikaing agiag 3
Aikain a&ia Tnv 1 Iavouapiou - 6Nw¢ dNAWBNKE NPONYOUHEVWG 2.324.998
Avanpooapuoyr o€ N06CA NPONYOUNEVWY ETWV (ZNU. 29) 555.549
Aikain a&ia Tnv 1 Iavouapiou - 6Nw¢ avanpoodpudoTnKe 2.880.547
MpooBnkeg 435.113
NwAnoeig (150.000)
Enidpaon aAAayng otnv npovoia PeTaBifacTikwv AOyw véag vouoBeaiag (15.261)
Znuia dikaing agiag (200.401)
Aikain aia oTig 31 AekeuBpiou 2016 2.949.998

- Ano TI¢ nio navw nevdUoelg, akivnTa Pe AoyioTikn a&ia oTic 31 AskeuBpiou 2017 €280.000 (2016:
€280.000) dev eixav akopa petapfifacTei oTo Ovopa TOU SUYKPOTAMATOG. ANO auTd, akivnTo HE
AoyioTikr a&ia €140.000 peTafiBAcTNKE OTO OVOMA TOU SUYKPOTHKATOC OTIC ApXEC Tou €Toug 2018.

- Mépoc Twv nio navw enevduoewv a&iag €1.255.000 (2016: €1.255.000) smiBapuveTal ye unobnkn
€vavTl eEaoPaAiong Twv TpanediIkwVv SIEUKOAUVOEWV TWV ETAIPEI®V TOU SUYKPOTHUATOC.

H noAITIKr Tou ZUyKpoTAWATOC €ival va avayvwpilel TIC JETAPOPEG NPoG KAl anod Ta enineda iepapyiag
dikaing afiag kaTa TNV nUeEpopnvia Tou GUPBAVTOG 1 TNG AAAAYNG OTIC OUVBNKEG MOU MPOKAAEocav Tn
MeTagpopd.
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A1adikacieg ekTipnong a§imv

O1 €nevdUCEIC TOU SUYKPOTAHUATOC O akivnTa ekTigndnkav oTic 31 AskeuBpiou 2017 ano tn Aisubuvaon
TOU ZUYKPOTNHATOC KAl META ano TNV €ykpion Tou AloiknTikoU ZupBouAiou. Ma okonoUg unoAoyiopoU TnG
dikaing afiag, n AielBuvaon xpnoigonoinoe Tn HEBOdO Npootyyiong oUyKpIiong NwARCEwV AauBavovTag
unown META&U AAAWV TNG EKTIPACEIG NOU €yivav anod aveEapTnTo eKTIUNTH YIa TIG a&iec TWV aKIVATWV OTIC
31 AekepBpiou 2016 kal NWARCEIG AKIVATWY Mou &ylvav PETENEITA.

371G 31 AekepBpiou 2016, n dikain aia Twv enevOUCEWV O AKivNTA TOU SUYKPOTHHATOC KaBopioTnkKe ano
Tn AievBuvon kal and 1o AIoIKNTIKO SupBoUAIo pe Bdon ekTipnon nou dievepyndnke and aveEapTnTo
EKTIUNTH O 0MOi0G €ival KATOXO0G OXETIKWV AVAYVWPICTUEVWYV ENAYYEAUATIK®OV NPOCOVTWY Kal EXEI NPOTPATN
neipa oTnv ekTignon enevdUOEwWVY O akivnTa OTIC NEPIOXEG KAl OTOV KAGD0 TWV CUYKEKPIHEVWY AKIVITWV.

A1ad1kacieg anoTignong Tou SUYKPOTAHATOG

TO OIKOVOMIKO TUAMA TOU ZUYKPOTNMATOC EKTEAEI TIC AMOTIMNACEIC TwV €nevOUCEWY O akivnTa rnou
anarrolvTal yia okonoUg XpnUATOOIKOVOUIKNG NANPOQOpNoNG, CUMMNEPIAGUPBAVOUEVWY Kal TV Oikalwv
afiwv Eninédou 3. To oIkovouIkO TuURMa divel avagopd anecubeiac otov OIKOVOUIKO AIEUBUVTH Kal Thv
EAeykTiknl EmiTponn. ZulnTnosig OXETIKA PE TIG d1adikaoieg anoTignong Kal Ta anoTeAéopaTa PeTA&u Tou
OikovopikoU AleuBuvTth, Tng EAeykTikng Emirponng kal Tng opddag anoTignong npaypartonolouvTal
TOuAdxIOTO pia popd kabe xpodvo.

O1 ekTigAoelic Emngdou 3 Twv enevdUoEwv €Xouv npayuartonoinBei xpnoigonoiwvrac Tn HEBodo
npoogyyiong oUykpionGg NWARCEWY. Q0TO000, AOYW MEPIOPICUEVOU aplBPoU NapouolwV NWAACEWV OTNV
TOMIKI ayopd ol eKTIMNNCEIC €xouv diggaxBei e Tn Xpnon pn-napatnpnoipdwy. FNa OAeg TIG enevOUCTEIG O€
akivnTa, n onUEPIVR XPAON TOUG I00dUVAaUEl M TNV uwnAOTEPN Kal KaAUTEpPN Xpnon.

MAnpoopieg yia ekTignoslig dikaing adiag XpnoiHoONoI®VTAG ONHAvTIKa HN-naparnenoiygd
dedopéva (Eninegdo 3) — 31 AskeuBpiou 2017

EUpoOG pn
Aikain aia napaTnpnoIH®V
oTig 31 3eBOHEVMV ZX€on pNn
AskeUBpiou Mn- (mBéavoTnTa- napaTnpnoIH®wv
2017 Mé£60d0g naparnpnoiga OTAOHIOHEVOG OEBOHEVMV HE
Mepiypapn € Jdikaing agiag dedopéva HECOG 0pOG) dikain agia
'‘Oco wnAdTEPN €ival n
TIUA ava TETPaywviko
Mpoogyyion HETPO, TOGO
Oikoneda Kal ouykpiong Tiun ava €2 - €375 jgyahlTepn eival kar n
Xwpagia 1.571.000 NWANCEWV TETPAYWVIKO HETPO (€189) dikain a&ia
‘000 WnAOTEPN €ivai n
TIUA ava TETPAaywviko
Mpoogyyion UETPO, TOOO
ouykpiong Tiun ava €1.200 - €1.700 |eyaATepn sivar kai n
pageia 406.000 NWANCEWV TETPAYWVIKO HETPO (€1.600) dikain a&ia
'‘Oco wnAdTEpPN €ivarl n
TIUA ava TETPAYwVIKO
Mpoaogyyion HETPO, TOOO
ouyKpIonGg Tiun ava €700-€2.500 HeyaAUTepn eival kai n
Alapepioparta 410.000 NWANCEWV TETPAYWVIKO HETPO (€1.250) dikain a&ia
‘000 WnAodTEPN €ivai n
TIUA ava TETPAaywviko
Mpoogyyion UETPO, TOOO
ouyKpIonGg Tiun ava €1.215 - €1.800 HeyaAUTepn eival kai n

SniTia 140.000 NWANCEWV TETPAYWVIKO WETPO (€1500) dikain a&ia



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED ZEAIAA 55
15. EMENAYZEIZ ZE AKINHTA (ouvéxeia)

NMAnpo@opieg yia eKTIPNOEIG Jikaing a&iag XpnoIHONoI®OVTAG ONHAVTIKG HN-naparnpnoipa
dedopéva (Eningdo 3) — 31 AskelBpiou 2016

EUpoOG pn
Aikain agia napaTnpRoIHwV
oTig 31 OcJoHEVOV Zxéon pn
AekepBpiou Mn- (mBéavoTnTa- napaTnpnoiIH®wVv
2016 Mé£60d0g naparnpnoiga OTAOHIOHEVOG OedOMHEVWV HE dikain
Mepiypapn € Jdikaing agiag 3edopEva HE00OG 0pOG) adia
‘000 WnAOTEPN €ival n
Mpoogyyion TIUA ava TETPAYWVIKO
Oikoneda Kal ouyKpIong Tiun ava €2 - €375 METPO, TOOO PeyaAUTepn
Xwpagia 1.755.000 NWANCEWV  TETPAYWVIKO HETPO (€189) eival kai n dikain a&ia
‘000 YnAOTEPN €ival n
Mpooeyyion TIMA ava TETPAYWVIKO
ouyKpIiong Tiun ava €1.200 - €1.700 METPO, TOOO peyaAlTepn
pageia 406.000 NWANCEWV  TETPAYWVIKO HETPO (€1.600) eival kai n dikain a&ia
‘000 YnAOTEPN €ival n
Mpooeyyion TIMA ava TETPAYWVIKO
ouyKpIiong Tiun ava €550 - €2.500 pETpo, 1600 peyaAlTepn
Alapepioparta 649.000 NWANCEWV TETPAYWVIKO HETPO (€1.700) eival kal n dikain a&ia
‘000 YnAOTEPN €ival n
Mpooeyyion TIMA ava TETPAYWVIKO
ouyKpIiong Tiun ava €1.215 - €1.800 METPO, TOOO peyaAlTepn
sniTia 140.000 NWANCEWV TETPAYWVIKO HETPO (€1500) eival kal n dikain a&ia

Euaiodnoia Tov ekTIHAOE®WV — 31 AskeupBpiou 2017

AAAAyRn OTO TIMA avd TETPAYWVIKO

HETPO
EninToon EninToon
-3% 0,00% +3% XaHnAoTtepo YynAoTepo
€ €
Oi1koneda kail xwpagia 1.523.840 1.755.000 1.618.130 (47.130) 47.130
Fpageia 393.820 406.000 418.180 (12.810) 12.810
Alapepiopara 397.700 410.000 422.300 (12.300) 12.300
ZniTia 135.800 140.000 144.200 (4.200) 4.200

Euaiodnoia Tov ekTIHAOE®WV — 31 AskeupBpiou 2016

AAAAyRn OTO TIMA avda TETPAYWVIKO

HETPO
Enintwon Enintwon
-3% 0,00% +3% XApMNAOTEPO WNAOTEPO
€ €
O1koneda kal xwpagia 1.702.350 1.755.000 1.807.650 (52.650) 52.650
Fpageia 393.820 406.000 418.180 (12.810) 12.810
Alapepiopara 629.530 649.000 668.470 (19.470) 19.470

Znimia 135.800 140.000 144.200 (4.200) 4.200
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16. ANOGEMATA

2017 2016

€ €

MpWTEG UAEG 126.458 164.558

EEapTAnaTa Kal avTaAAaKTIKA 844.387 898.805

Kauoipa kar AinavTika 61.074 12.480

‘EToIpa npoidvTa 501.465 415.249

1.533.384 1.491.092

To k6OoTOC TWV anoBepdTwy, Nou avayvwpileTal wc £€€0d0 kal NepIAQUBAVETAI OTO KOOTOG NWANBEVTWV

ayabwv, avTioTolxei og €2.702.604 (2016: €3.307.615).
'OAa Ta anoB¢paTta napouacialovTal o€ TIUR KOOTOUG.

17. EMNOPIKA KAI AAAA EIZNPAKTEA

2017 2016
€ €
Eunopika €10npakTea 3.986.517 3.523.993
Meiov: Mpovoia ENICRAADV XPEWOTWV (1.715.679) (1.713.183)
2.270.838 1.810.810
MpokaTaBoAEG yia avTinapoxeG o€ akivnTn neplouaia 77.600 77.600
Meiov: Mpovoia ENICRAADV XPEWOTWV (77.600) (77.600)
2.270.838 1.810.810
AAAQ €l0MpaKTEQ NOOa 418.190 691.741
MponAnpwHEG 153.383 66.544
2.842.411 2.569.095

H kivnon Tng npovolag eNiocQpaA®V XPEWOTWV EXEl WG AKOAOUBWC:
YnoAoino 1 Iavouapiou 1.790.783 1.802.618
Mpovola €Toug 45.916 42.280
Alaypagn (578) -
Eionpageic and enio@aeic XpewoTeG (42.842) (54.115)
YnoAoino 31 AskeuBpiou 1.793.279 1.790.783

H dikain a&ia Twv eUNopIKWV EICTIPAKTEWV MOU £X0UV ANEN evTdC £VOG £TOUG €ival nepinou n idia Pe TN

AoyIoTIkn a&ia kaTa Tnv nuUeEpounvia Tou 1I0o0AoyiouoU.

2TIG 31 AekeuBpiou 2017, eunopikd eionpaktéa Uwoug €1.492.984 (2016: €977.248) dev nTav

An&inpoBeopa oUTE ANoMEIWHEVA.

>Tic 31 AekepBpiou 2017 gunopikd sionpakTéa Uyoug €777.854 (2016: €833.562) ntav An&inpobeoua
aAAd dev eixav unootei anopeiwon. Autd anoteAoUvTal anod €va apiBud aveEdpTnNTwV NEAAT®V Yid TOUG
ornoioucg dev UNApXEl NPOCPATO IGTOPIKO ABETNONG EKNANPWONG UNOXPEWOEWYV. H XpovoAoyikn avaiuon

AUTOV TWV EUMNOPIKWV EICTIPAKTEWV EXEI WG €ENC:

2017 2016

€ €

Méxpl 5 MRVEG 607.986 495.593
ANn&InpoBeoua Navw ano 5 Prveg 169.868 337.969
777.854 833.562

2TIG 31 AekepBpiou 2017, sunopikd €ionpakTed Uyoug €1.715.679 (2016: €1.713.183) cixav unooTei
anopeiwon, yia Tnv onoia £yive npoBAewn. Ta nood auTd NApapEvVouV €IONPAKTEA Yid NeEPiodo peyaAlTepn

TOV 12 pnvov.
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>Tic 31 AskepBpiou 2017, aAAa gionpakTéa UWoug €268.250 (2016: €268.250) nTav An&inpoBeaua aAid

dev eixav unooTei anopeiwon. AuTa gival An&inpoBeoua nNépa TwV 5 unvaov.

O1 AOYIOTIKEG a&ieC TWV EPNOPIKWV KAl AAAWV EI0NPAKTEWY TOU SUYKPOTANATOG €ival o€ Eupw.

18. EMNOPIKOI KAI AANOI NIZTQTEZ

2017 2016

€ €

MoTWTEG epnopiou 525.876 1.111.577
AANOI NIOTWTEG Kal opeIAdpeva £Eoda 631.908 647.505
MpoBAewn yia anaitnoeig (Znu. 27) 83.024 -
1.240.808 1.759.082

H dikain a&ia Twv BpaxunpoBeouwy Kal un BpaxunpdBeouwy EUNOPIKMV Kal AAAWV NIOTWTWOV €ival ngpinou

n idia ye Tn AoyioTikn a&ia kaTa TNV nUEpPoPnvia Tou IGoAoyIGHOoU.

O1 AOYIOTIKEG a€ieg TWV EUNOPIKMV KAl AAAWV MICTWTWV TOU ZUYKPOTAMATOG €ival o€ Eupw.

19. METPHTA ZTHN TPANEZA KAI 2TO TAMEIO KAI TPANEZIKA NAPATPABHIMATA

2017 2016

€ €

MeTpnTa otnv Tpdnela Kai oTo Taueio 653.751 735.746
653.751 735.746

MNa okonoUg TNG KATAoOTAoONC TAUEIOKWY POWV TA HETPNTA Kal 0l KaTaBeoeic oTnv Tpanela kai Ta Tpanelika

napaTtpaBnyuarta nepiAauBavouv:

2017 2016

€ €

MeTpnTa Kal KaTabeoelg oTnv Tpanela 653.751 735.746
Meiov:

TpaneQika napaTpaBryyuara (520.717) (789.136)

133.034 (53.390)

Ta TpanelikGd napatpafrydara kal AAAeg TpanelikéC OIEUKOAUVOEIG TOU SUYKPOTAMATOG E€ival

eEaopaliopeva wg €ENG:

- Me A’ opdAoyo, B’ opoAoyo, " opdAoyo kai A’ ogdAoyo KUPAIVOPEVNG e€niBdpuvong Navw oTa
nepPIoUOIakd OToIXEId TOU SUYKPOTHHATOC apXIKoU UWoucg €2.562.905 (2016: €2.562.903), €683.441
(2016: €683.441), €491.559 (2016: €491.559) kal €256.291 (2016: €256.291), avTigToixa.

- Me opoAoyo oTabepng snifdpuvong ndvw oTAd MEPIOUCIAKA OTOIXEId TOU ZUYKPOTHMATOC UWOUG

€2.562.903 (2016: €2.562.903).

- Mg 1" unoBnkn kai 2" unoBnkn yng, KTIpimv Kal AAA®WV €NEVOUTIK®OV AKIVATWV TOU ZUYKPOTAHATOG
OUVOAIKOU UWoucg €1.971.729 (2016: €1.971.729) kal €441.006 (2016: €441.006), avTioToixa;
- Me ekxwpnon ao@aieiwv nupdG, OciohoU kKal AAAwv KIVOUVWY O HEPOC MEPIOUTIAG Tou

SUYKPOTNAHATOC;
- Mg gyyunoei¢ HeTAEU TWV ETAIPEIOV TOU SUYKPOTNHATOC.
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19. METPHTA ZTHN TPAINEZA KAI 2TO TAMEIO KAI TPAMNEZIKA NAPATPABHIMATA (ouvéxeia)
Ta nio nadvw napatpapBnypaTa eniBaplvovTal he Toko 0,6% (2016: 1,50% - 1,75%) népav Tou Bacikou
gnmiTokiou. O davelopog oe oTaBepd MTOKIO EKBETEI TO SUYKPOTNHA O KivOUVO €NITOKIOU NMOU agopda Tn
Oikain a&ia. MNa daveiopd o€ KUPAIVOPEVO €MITOKIO Ta €mITOKIA kaBopifovral 0 TAKTA OlaoThnuaTa
€EKBETOVTAG TO ZUYKPOTNHA O€ KivOUVO €NITOKIOU Mou apopd TIG TAPEIAKEG POEG.

Ta napatpafhiyuaTa Tou SUYKPOTAMATOG £XOUV GUVOAIKO 0plo €1.247.446 (2016: €1.247.446).

O1 AOYIOTIKEG A&ieC TwV PETPNTWV Kal 0l KaTaBéoswv oTnv Tpanela kal Ta Tpansdikd napaTpaBnyuUaTa Tou
SUYKPOTNUATOG €ival og Eupw.

20. METOXIKO KE®AAAIO

2017 2016
€ €

Ke@aAalo nou eykpiodnke
in Iavouapiou kai 500.000.000 ouvnBEeIC HETOXEC OVOUAOTIKNAG a&iag
31n AskepBpiou € 0,17 n kaBeuid 85.000.000 85.000.000
Ke@daAalo nou ekd00nkKe kKal NAnpmOnKe
1" Iavouapiou kai 42.450.000 ouvnBeIg NETOXEG OVOMAOTIKAG a&iag
31" AekepBpiou € 0,17 n kaBeuia 7.216.500 7.216.500

Aev unnp&av aAAayég oTo HETOXIKO KE@AAalo TnG ETaipeiag kal wg ek ToUTou, napapével oTig 42.450.000
(2016:42.450.000) peTtoxEG. Eniong dev unapyouv TiTAoI Tou €kdOTN Nou va napéxouv €1dIka dikaiwuata
EAEYXOU OTOUG KATOXOUG TOUG Kal ornoloIidANoTeE NepIopIopoi oTa diKai®PATa Wreou and ToUuG KATOXOUG
TiTAwV Tng ETaipeiac.

21. ANABAAANOMENH ®OPOAOrIIA

H kivnon oTic avaBaAAOPEVEG POPOAOYIKEC aNaAITACEIG KAl UNOXPEWOEIG, XwPIG va AauBaveral un' oyiv o
oUPYNQIoHOG unoAoinwyv nou dev oxeTiovTal Ye TNV 1I3ia popoloyikn apxn, €ival wg €ENG:

Alagopa pHeTadU
anooBEcewv kai  EnavekTignon

EKNTOOEWV YynG kar  ®opoAoyikEG
POopag KTIpi®V {nuIEg ZU0voAo
€ € € €
Tnv 1 Iavouapiou 2016 167.172 210.365 (180.498) 197.276
Xpgwon/(nioTwon):
2TIC KEPOOINHIEG (18.831) 22.377 93.239 96.785
AAAa GuvoAIKa gicodnuara - (49.196) - (49.196)

211G 31 AekeuBpiou 2016/
1 Iavouapiou 2017 148.341 183.546 (87.259) 244.628
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21. ANABAAAOMENH ®OPOAOTIA (ouvéxeia)

Alagopa pHeTady
anooBécewv ka1 EnavekTignon

EKNTOOEMV YNNG kai  ®opoAoyikég
POopdac KTIpi®Vv InUIEg Z0voAo
211G 31 AekeppBpiou 2016/
1 Iavouapiou 2017 148.341 183.546 (87.259) 244.628
Xpéwaon/(nioTwaon):
Kepdolnuiéc (44.344) (4) (122.895) (167.243)
‘AANa GUVOAIKG g100dApaTa (10.338) - (10.338)
211G 31 Askepppiou 2017 103.997 173.204 (210.154) 67.047

AvaBaAAOPeVEC POPOAOYIKEG anaITACEIC YId POPOAOYIKEC {NHIEC NpOC HETAPOPA avayvwpilovTal oTo Babuod
NMou TO OXETIKO POPOAOYIKO OPEAOG €ival mBavo va npokUwel. Kata Tn didpkeia Tou 2017, To SuykpOTnHa
avayvwploe neplouciakd oTolxeio avaBaAlopevng gopoAoyiag Uwoug €122.897 AOYw aVAUEVOUEVOU
opEAOUG and Tn Xpnoihonoinon @OPOAOYIKWV {NHIOV EvavTl PEAAOVTIK®V (POPOAOYIKWV KEPOWV. To
SUyKpOTNUa dev avayvwpios avaBailAopevo popoAoyikd nepiouciakd oToixeio Uwoug €50.500 os oxéon
HME @OPOAOYIKEG INMIEC TOU SUYKPOTAMATOC nou avépxovrtal oe €404.000 ol onoie¢ pnopolUv va
METAQEPBOUV €vavTl HEAAOVTIKWV POPOAOYIKWOV KEPOWV. ZnUIEG Uwoug 192.000 Afjyouv To 2018, Uwoug
112.000 10 2021 ka1 100.000 To 2022.

22. ETAIPEIEZ ZYTKPOTHMATOZ
OuyaTpIKEC ETAIPEIEC

O1 evonoinuévol Aoyaplaopoi Tou SUYKPOTANATOC EVONoloUV Ta anoTeAECHATA EVEPYNTIKOU Kal nadnTikoU
TWV BUYATPIKWV ETAIPEIMV TOU SUYKPOTHKATOC Nou ¢paivovTal nio KATw:

'Ovopa eTAIpEiag Xopa MoocooTo Kupia
guoTaong OUHHETOXAG dpacTnpidTHTA
K. KuBpaiwTng - Zkupodeua ATd Kunpog 100% Mapaywyn kai d1adeon
ETOINOU OKUPOJENATOG
KuBpouak (AGQAATIVK) ATO Kunpog 100% Napaywyn ac@daATou Kai

TEXVIKA €pYya - AVEGTEIAE TIG
dpaoTnpldTNTEC TNG To 2017
Safmar (Ventures) Ltd Kunpog 100% Adpavng

23. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(i) MNapAdyovTeg XpNHATOOIKOVOMIKOU KIVEUVOU
Ol €pyacieg TOU ZUYKPOTNHATOG TO EKBETOUV O MOIKIAOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG: KivOuvo
ayopdg (nepiAapBavopévou KivoUvou gniTokiou nou agopd Tn dikain a&ia, kKivdUvou niTokiou nou
apopd TIC TAUEIaKEG POEC Kal KIVOUVOU TIUAG ayopdc), NICTWTIKO Kivduvo Kal Kivduvo peucToTnTag.
To npdypappa diaxeipiong KIvOUVoU TOU SUYKPOTHUATOC ENIKEVTPWVETAI OTN KUN NPOBAEWINOTNTA TWV

XPNUATAYOPWV Kal anookonei orn Peiwon Twv mBavov apvnTIKOV €NINTOOEWV OTNV OIKOVOMIKA
enidoan Tou ZuykpoThuaToc. H diaxeipion kivduvou dievepyeital and To AIOIKNTIKO ZupBoUAIo.
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23. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

(i)

MapayovTeg XpNHATOOIKOVOHIKOU KIv3UVou (CUVEXEIA)

Kivduvog ayopdg
Kivduvog enITOKiou Nou agopa TiIG TAHEIaKEG poEG kal Tn dikain aia

To ZuykpOTNUa ekTiBeTal 0g KivOUVO €NITOKIOU NoU a@opd TIG TAMEIGKEC POEG and Ta undAoina
nou (PEPOUV TOKO OTO KUMAIVOUEVO EMITOKIO TNG ayopdc. O Kivduvog €niTokiou nou agopd TiG
TAUEIAKEC POEG NPOEPXETAI KUPIWG anod Tpaneliko daveiopo.

>TIc 31 AekepBpiou 2017, €av Ta enitokia o€ Tpaneliko daveiopod nrav katd 10% (2016: 10%)
WnAOTEPA/XaunNAOTEPA, HE OAEC TIC AAAEC METABANTEG va napapévouv oTabepeEg, To KEPDOC vyid
TO £€TOC PETA TN Qopoloyia Ba ATav €45.650 (2016: €69.049) wnAdTEPN/XANNAOTEPN, KUPIWG
WG ANOTEAEOUA TWV WNAOTEPWV/XAUNAOTEPWY XPEWOTIKWV TOKWV O£ OAVEIGHO O£ KUPAIvopeva
ENITOKIA.

To SuykpoTnua dev ekTiBeTal 0 KivOUVOo gniTokiou nou agopd Tn dikain agia kKabwc dev KATEXEI
XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ I UNOXPEWOEIC T onoia PpEPouV aTabepd €nITOKIA KAl
anoTigoUvTal og dikain a&ia.

H AlcUBuvon Tou ZUyKpOTHKATOG NApakoAouBei TIG SIAKUNAVOEIG OTa EMTOKIA OE GUVEXN Baon
Kal evepyei avaioya.

Kivduvog TIpAG ayopadg

To ZuykpOTNnUa ekTiBeTal O KivOUVO TIMNG Ayopdag HETOXIKWV TITAWV AOyw £nevdUCEwV Mnou
KaTéxovTal anod TO ZUuykpOoTnUa kal Ta&lvopoUvTal OTOV E€VOMOINUEVO I00AOYIOUO EiTE WG
d1aBEaiyol Npoc NWANCN E€iTE WG XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId Nou anoTigoUvTal o€
dikain afia péow TWV anoTEAEOPATWY. To SUykpoOTnHa Oev ekTiBeTal O€ KivOuvo TIHWV ayabwv.

O1 enevOUOEIG TOU SUYKPOTHMATOG OE METOXIKOUG TITAOUGC Ol onoieg egunopelovTal dnuooia,
nepiAapBavovTal oto Fevikd Acgiktn Tou XpnuaTtioThpiou AZimv Kunpou. AOYyw TOu XaunAng
AOYIOTIKNAG a&iag Twv eneviUCTEWY TOU SUYKPOTAHUATOG O NETOXIKOUG TiTAOUC OTIC 31 AckeuBpiou
2017 kar 2016, onoladnnoTe mBavr HETABOAN OTO YeVIKO OeikTn Tou XpnuaTioTnpiou AEimv
Kunpou ¢ 6a €ixe ouoiwdn enidpaocn oTa anoTeAEONATA TOU ZUYKPOTAHATOG Yia To €1oG 2017
kal 2016, avTioToixa.

MOoTWTIKOG Kiviuvog

O NMIOTWTIKOC KivOUVOG NPOKUNTEI KUPIWG anod Tapelaka d1ab£aiya kal iIcoduvapa Kal EPnopikoug
XPEWOTEC.

To ZuykpoTnua £@appolel NoAITIKEG nou dilacgpaAilouv OTI ol NWARCEIC ayadBwVv Kal UnNnpeciov
yivovTal o€ neAdTeg pe KATAAANAN 10TOpIKR a&lonioTia. AUTEG Ol MOAITIKEG EMITPENOUV OTO
SUYKPOTNHA va PEIMOEI TOV NIOTWTIKO KivOUVOo ToU onuavTikd. O1 NIoTwTIKOI Kivduvol TUyXavouv
eniong ouoTNUATIKAG napakoAoubnong vyia nibavry npoPAEwn EeMoOPAA®V  XPEWOTWV.
EmnpdoBeTa To SUyKPOTNHA HEIMVEI TN CUYKEVTPWON MICTWTIKOU KIvOUvou avaiaupdavovTtacg
EPYACIEC ME €va HEYAAO aplBuo neAatwv. EminAgov, To ZuykpOTnua €xel BEoel apxEG yia va
dlao@aAicsl OTI Ta Tapelaka diabgoiya kataTiBeTal og XpNUATONIOTWTIKA 10pUKATA ANOJEKTAG
MOTWTIKAG Mo1dTNTAG. BAEne Znueiwon 13 yia nepaiTépw NANPOPOPIEG OXETIKA UE TOV MICTWTIKO
Kivduvo.
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23. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

(i)

(iii)

e Kivduvog peuoToTnTag

O kivduvoG peuoTdTNTAG €ival o Kivduvog nou npokUunTel oTav n AREN Twv NEPIOUCIAK®OV
OTOIXEIWV Kal unoXpewaoswv dev ouuninTouv. 'OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA
Mnopei va au&nBei aAAG TauTdxpova unopei va auéndei kal o kivduvog {nuiov. To ZuykpoTnua
epappolel O1adikaoieg ME OKOMO TNV eAayxioTonoinon TETOIWV {NUI®V, Onwg n diaTrpnon
IKAVOMoINTIK®V MOOWV HETPNTOV KAl AAAWV MEPIOUTIAK®Y OTOIXEIWV HE UWNAN peuoTdTNTA Kal
ME TN d1aTRPNon £vOC IKavonoinTIKkoU NoooU ot eEaa@PalIOUEVEG NICTWTIKEC SIEUKOAUVOEIC.

'OAEC Ol XpNMATOOIKOVOUIKEG UNOXPEWOEIC TOU SUYKPOTNAHATOC €XOUV ANEN evTog 12 unvwv ano
TNV nUepounvia iIcoAoyiopoU. O1 avelANPPEVEG Kal EVOEXONEVEG UNOXPEWTEIC NapouaialovTal aTn
Snueinwon 27.

Alaxeipion kepaAaiouxikoU KIvOUVOU

O1 enIdIWEEIG TOU SuyKpoTHHATOG oTav diaxelpileTal kepaiaia gival n dilacPalion TnG IKavoTnTag Tou
SUYKPOTNHATOG VA CUVEXioEl wC Opwaa AEITOUPYIKR Hovada e okond Tnv napoxr anodooswyv yia
TOUG METOXOUG KAl WQPEANKATA yia AAAa npdowna nou £Xouv CUH@PEPOVTA OTO SUYKPOTNHUA Kal va
diaTnpnoel TNV KaTtaAAnAOTEPN Ke@aAalouXikr doun yia va PEIMOEl To KOOTOC KepaAaiou.

Me okond va diatnpnoel N va PeTdBAAel TNV KE@AAAIOUXIKN Tou Jdoun, To SuykpOTnUa Hnopsi va
METABAAEI TO NOCO TWV HEPICUATWY NOU NANPOVOVTAl OTOUG HETOXOUG, VA EMICTPEWEI KEPAAAIO OTOUG
METOXOUG, va ekOWOEl VEEC UETOXEC I va NWANCEI NEPIOUTIAKA OTOIXEIA Yia va MEIWOEI TO JAVEIOUO
TOU.

To ZuykpoTnua Bewpei Ta idla KepdAala ONw¢ auTa napoucialovTal oToV EVOMOINUEVO IGOAOYIONO
oav KepaAaio.

EkTignon dikaiov aSiov

O nio kaTw nivakag avaAUel Ta XpnUATOOIKOVOUIKA PEoa mou anoTigoUvTal OoToV €vVOonoinuévo
I0AOYIONO o€ dikain a&ia, pe Baon TIG ueBOdoUC ekTiPNoNG. Ta didpopa enineda €xouv NPoadIoPIOTEI
WG €&NG:

e XpnuUaTioTnpIakeG TIMEG (N NPOCAPHOCUEVEG) OE EVEPYEIG AYOPEC YIa NavopoldTund NEPIOUCIAKa
oToixeia f unoxpewoeig (Eninedo 1).

e  STOIXEIO €10AYWYNC EKTOG ANO XPNHUATIOTNPIAKEG TIMEG TITAWV NMou nepiAapBavovTal oTo €ninedo
1, ol onoieg €ival NnapaTnpACIYEG YIa TO MEPIOUCIAKO OTOIXEIO 1 TNV UMNOXPEWON, €iTe Aueoa
(dNAadn wg TIPEG) eiTe €upeaa (dnAadn nou npogpxovTal and TiPEG) (Eninedo 2).

e STOIXEId €l0aywYNnG yia TO nepiouciakd oToixeio | Tnv unoxpéwaon nou dev Baocilovtal os
napaTtnpnoiya dedopéva Tng ayopdg (dnAadr un napartnpnoiyga oToixeia eicaywyng) (Eninedo
3).
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23. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvéxeia)

(iii) EkTignon dikaiov a§imv (ouvéxeia)

O nio kAGTw nivakag napoucidlel Ta Mepiouoiakd OToIXEIa TOU ZUYKPOTHAMATOG Ta onoia eival
unoAoyiopéva o dikain a&ia oTic 31 AskeuBpiou 2017.

Eninedo 1 ZUvoAo
31 AekepBpiou 2017 € €
Mepiouoiaka oToixeia d1aBEoiya npog nwAnon:
- MeTOXIKOI TiTAOI 10.482 10.482
XpnHaATooIKoVoUIKd NEPIOUTIAKA OToIXEia nou
anoTigoUvTal og dikain a&ia HEoW TWV AMNOTEAECUATWV:
- Epnopikoi TiTAOI 9.949 9.949
ZUVOAO NEPIOUCIAK®V OTOIXEIWV unoAoyiopéva o€ dikain a&ia 20.431 20.431

O nio kAGTw nivakag napoucidlel Ta Mepiouoiakd OToIXEIa TOu ZUYKPOTHAMATOG Ta onoia eival
unoAoyiopéva o dikain a&ia oTic 31 AskeuBpiou 2016.

Eninedo 1 ZUvoAo
31 AskeuBpiou 2016 € €
Meplouoiaka aTolixeia d1aBEoIya NPog NnwAnon:
- MeToxikoi TiTAoI 19.219 19.219
XpnHaATooIKoVoUIKd NEPIOUTIAKA OTolXEia nou
anoTigoUvTal og dikain a&ia HEoW TWV AMNOTEAECUATWV:
- Epnopikoi TiTAOI 16.913 16.913
ZUVOAO NEPIOUCIAK®OV OTOIXEIMV unoAoyiopéva os dikain adia 36.132 36.132

Agv unnpxav XpnUAaTOOIKOVOMIKEG UMOXPEWOEIC MOU va anoTigoUvtal oe dikain a&ia oTig 31
AekepBpiou 2017 kar 31 AekeuBpiou 2016.

AvapepBeiTe OTIC InUeIwOoel 14 kal 15 yia TIC yvwoTonoinosic Twv dikalwv afiov TwV akIviTwy,
g€onAiopoU Kal eykaTaoTAdgewy Kal Twv enevdUOswy OE akivnTa, Nou anoTigoUvTadl avTioTolxa o€
dikain agia.

24. ZYMMETOXH ZYMBOYAQN ZTO KE®PAAAIO THZ ETAIPEIAZ
Ta NoocooTa OTO HETOXIKO KEQPAAQIO TNG ETAIPEIAC NMOU KATEXOUV HWEAN Tou AloiknTikoU ZupBouAiou, ol

ouluyol kal Ta avnAika naidid Toug Kal ETAIPEIEG OTIG ONoieG o1 1ol KATEXOUV APEDA ) EUHETA TOUAAXIOTOV
20% ToU JIKaIWHPATOG Wrpou ot Mevikr ZuvéAeuaon eivai:

MoocooTo MocooTo
31 AekepBpiou 30 AnpiAiou

2017 2018
MeTpoc KuBpaiwTng 7,17% 7,17%
- Mapia KuBpaiwTou 2,79% 2,79%
- P. Kythreotis (Investments) Ltd 16,51% 16,51%
KwoTtag KuBpaiwtng 13,58% 13,58%
XpioTiava KuBpaiwTtou MavayiwTidou 13,58% 13,58%
Avdpéac Moupyoupag - -
KwvoTavTivog Adapidng 0,01% 0,01%
- Addapog Adapidng 0,06% 0,06%

N0IC0G Z1aKaAANG - -

H SiakUpavon TwvV MooooTOWV TWV HETOXWV TWV HEAWMV TOU JIOIKNTIKOU CUMBOUAiou yia Tnv nepiodo 31
AegkepBpiou, 2017 kar 30 nuepwv NpIv anod Tnv nuUepounvia Tng €1donoinong yia ouykAnon Tng Mevikng
SuvéAeuong, NnapoucialeTal KaTw and Tnv oTnAN Me nuepounvia 30 Anpiiiou 2018.
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25. OYZIAZTIKO ENAIA®EPON AAAQN METOXQN

SUNPWVA JE TO PNTPWO HETOXWV TNG ETalpeiag, ekTOC and Toug AIoIKNTIKOUG SUPBoUAOUC KATA TIG MIO
KATW NUEPOUNVIEG, 01 Mo KATW WETOXO! KaTeixav néEpav Tou 5% Tou PETOXIKOU KepaAdaiou TnG Talpeiac:

MoocooTo MocooTo
31 AekepBpiou 25 AnpiAiou,
2017 2018
P. Kythreotis (Investments) Ltd 16,51% 16,51%
Nemesis Asphalt Co. Ltd" 30,74% 30,74%

* To NocOOTO KATOXNC NPOEPXETAl anod dueon (28,98%) Kai éupeon (1,76%) KAToxr OTO HETOXIKO Ke@AAalo TnG ETalpeiac.
26. ZYNAAAATEZ ME ZYITENIKA MEPH
(1) Z=nuavTikEG oUHBAoEIG HE Ta Opyava 310iknong

H ouvoAIkA apolfn Twv SUPBoUA®Y (Nou anoTeAsi kal TNV apoiBr Bacikwv dIEUBUVTIKWV OTEAEXMV)
ATav w¢ akoAoubwg:

2017 2016
€ €
MuoBol umo ektedeoTtikn LSLOTNTA 300.147 300.145
Tapeio KOWwWVIKWY aopoAloswv 11.465 11.465
Tapeio ocuvtaglodotnaong 896 896
AM\eG cuvelodOpES 8.216 8.216
AN woheAnpaTa 10.246 9.384
YUVOAO apoLBwV EKTEAECTIKWY CUUPBOUAWV 330.970 330.106
ALOLBN 1N EKTEAECTIKWY CUPBOUAWY 14.350 11.200
345.320 341.306
(2) AyopéG unnpeci®V and CUYYEVIKA HEPN

2017 2016
€ €

Ynnpeoieg diknyopwVv Kal VOUIK®V GUHBOUAWY ano €Taipeieg
nou A&yovTal ano PEAN Tou AIOIKNTIKOU ZupBouAiou 11.500 11.500

PAPMATEIAKEG UNNPETieg and €Talpeieg Nnou eAEyxovTal ano
HEAN Tou AloiknTikoU ZUpBoUAiou 13.546 13.546

25.046 25.046
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27. ANEINHMMENEZ H' ENAEXOMENEZ YNOXPEQZEIZ

EkTOG and TIG UNOXPEWOEIG KAl TIG €YYUNOEIG nou nepIAauBavovTal oTIG napoUCEC EVOMOINPEVEG
OIKOVOWIKEG KATAOTACEIG, TO SUYKPOTNHA EXEl TIG NIO KATW UMNOXPEWOEIC:

AVEIANHHEVEG UNOXPEMOCEIG and Hiobwon yng:

A) Xwpoc eykaTaoTACEWV OKUPOBPAUCTIKNG Jovadag otn Aaadikr 'n Tng neploxng MapekkAnaolag otn
Nepeod pe picBwon and Tn KuBepvnon Tng Kunpiakng Anuokpatiac n onoia undkeiral o€
avabewpnon kabe névre €tn. H picBwaon agopd TNV kataBoAn Tou nocol Twv €12.546 £Tnaoiwc.

B) Xwpog Aatopeuong otn neploxn MapekkAnoldg otn Aguecd pe piobwon ano tTnv KuBépvnon Tng
Kunpiakng Anuokpariag n onoia unokeiTal o avaBswpnon kabe dUo €rn. To nocod TnG PicBwong
katd Tnv TeAeuTaia avaBewpnon ATav €36.367 £TNoiw.

N Xwpog otddueuong dinAa anod Ta KevTpika ypa@eia Tou SUYKPOTANATOC oTh AEPETO PE pioBwaon
ano 131wTn yia nepiodo dUo €TWV, N onoia UNOKEITAl 0 avaBewpnon Kade dUo £Tn. H picbwon
agopd Tnv kataBoArn evoikiou Uwouc € 4.000 £Tnoiwg.

OI UNOXPEWOEIG NOU anoppEOUV Yia TNV eKPIcBwaN TNG Nio NAavw yng avaiuovTal w¢ akoAoUBwC:

€
EvTog evdg €Toug 52.913
MeTa&U dUO Kal NEVTE ETWV 199.652

TpanefikEG EYYUNOEIG:

>TiIc 31 AekepBpiou 2017 TO SUyKpOTNUA €iXe €VOEXOMEVEC UMOXPEWOEIG OE OXEON HWE TPANEJKEG
EYYUNOEIC MOU MNpokUNTOUV Katd Tnv ouvhnén nopeia Twv €pyaciov and TIGC Onoie¢ To AIOIKNTIKO
SupBoUAIo dev avapével 0TI Ba NpokUWOUV CNUAVTIKEG UNOXPEWOEIG. AUTEG Ol EYYUNOEIG avEpXoVTal
oc €720.854 (2016: €775.024).

YnoO£oeig nou agpopouv e§Etaon anod Enitponn MNMpooTaciag AvIaywvioHOoU:

O1 BuyaTpikég TNG ETaipeiac eival und €€€taon ano tnv Enirponn MpooTaciag Avraywviopou (‘EMA’)
O£ OXEON ME TPEIG UNOBECEIC yIa evOEXOUEVEC NApABACEIC TwV nepi TnG MpooTaciag Tou AvTaywviopou
Nopwv Tou 2008 kai 2014 peTa&l AAAwv Kal ano Tig BuyaTpIkEG TAIPEIEC.

Me enioToAn nuepounviag 11 Askeufpiou 2017, n EMNA nAnpogdpnoe Tn BuyaTpikh Tng ETaipeiag K.
KuBpaiwTng Zkupddepa ATO yia Tnv npoBean TnG va eniBdaAel d1oIkNTIKO NPOCTIHO Yid NapaBAcei TwvV
nepi Tng NpooTaciag Tou AvTaywviodoU Nopwyv Tou 2008 kal 2014 os ox€on WYE Wia €K TwV MIo NAVW
unoBeoswv. Méxpl auTr TNV nuepounvia n EMNA dev €xel ekdwaoel/ dnuoaoieloel TNV ando@acn TNG 6oovV
agopd To €ninedo Tou npoaTigou. To AloiknTikd ZupBoUAIo, AauBdavovTag unoywn kai Tnv anoyn Twv
OUMBOUAWV TNG ETalpeiag og oxéon P TIG UNOBEOEIC AUTEC, £XEI avayvwpioel NpoBAswn Uwouc €83.024
og oxEon JE auTn TNV unobeaon. To TeEAIKO Noago Tou JIoIKNTIKOU NpoaTidou To onoio 6a kaBopioTei ano
Tnv EMA dev gival akoun yvwaoTo Kal n Tpéxouaa npoBAewn Tou AloiknTikoU SupBouAiou Ba pnopouos
va dlaPEpel ano To TeEAIKO NpooTiyo. H BuyaTpikn €Taipeia diatnpei Ta dikaiwPaTa TnG va npooBaAel
Tnv anogaacn TnG EMNA rn/kai va acknosl onoladrnnote dAAa vouika dikaimuaTa Tne.

O1 dAAeg dUo unoBeosig e Tnv EMA eival oe npokaTapTikd oTadia kai To AIoIKNTIKO ZupBoUAio dev
givar oe B¢éon va npoBAEWel TO ANOTEAECUA TOUG KAl WG HE ToUTO Oev €xel Yyivel npOBAswn OTIG
EVOMNOINUEVEG OIKOVOWIKEG KATAOTACTEIG.
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28. YNEPAZIA

H unepagia Tou SUyKpPOTAUATOG Nou avTinpoowneuel Tn diapopd YETAEU TNG dikaing a&iag Twv OTOIXEIWV

evepynTikoU Kal nadnTikoU nou eEayopdcTnkav, CUUNEPIAQUBAVOUEVWY TOU APECT OUVIESEUEVOU KOOTOUG
€€ayopdc kai Tng dikaing a&iac Tng avTinapoxn¢ napoucialeTal ws akoAoUBwG:

2017 2016
€ €

KooTtog
YnoAoino 1 Iavouapiou 1.382.206 1.382.206
Anopeiwon €Toug - -
YnoAoino 31 AskeuBpiou 1.382.206 1.382.206

To ZuykpoTnua npoPaivel eTNCiwWG 1 Nio ouxva &dav ol ouvlnkes eniBAAAouv og €EETAON AMOMEIWONG TNG
unepa&ia. To AloiknTikO ZUPBOUAIO KaTd Tnv didpkeia Tou €Toug 2017 AauBdvovTag unoywn TIG CUVONKEG
oTnNV ayopd OKUPOOEPATOG KAl YEVIKOTEPA TOU KATAOKEUAOTIKOU KAAGdoU, Ta BETIKA anoTeAEopaTa Tou
TOMEAQ OKUPOJEWATOC Yia To und enioKONNON £TOC Kal TIG AVANEVOUEVEG BETIKEC NPOONTIKEG ANoPAaITE TNV
KN KaTaxwpnon anopsinong yia To TPEXOV £TOC.

H povada napaywyng TAPEIAK®Y pOwV NMoU XpNoIKMOoNoINBnKe yia Tov EAEYX0O AnopEiwong anoTeAeiTal anod
TIC TAMEIAKEG POEG TNG €EapTnUEVNG eTalpeiac K. KuBpaiwTng Zkupodepa AT, nou &ival JEPOC TOU TOHEA
dpacTnpIOTNTAG NApaAywyng Kal napadoong £ToINOU OKUPOJEUATOG.

H avakThoiun a&ia Tng povadag dnuioupyiag TAPEIAKWY powV €XEl KaBOPIOTEI BATElI UNOAOYIOUWYV TNG a&iag
AOYw Xpnonc. AuToi ol unoAoyiopoi XpnoigonoloUVv NPoBAEWEIC PpoONG METPNTWV PACIOPEVEC Of
XPNHATOOIKOVOUIKOUG NPoUnoAoyIouoUg nou KaAUNTouv nepiodo NEVTE XpOVWV Kal £X0UV eyKpIBei anod To
A10IKNTIKO ZUpBoUAIO. O1 pOEC UETPNTWV NEPAV TWV MEVTE XPOVWV MPOEKTEIVOVTAl HE TN XPNON TwV Mio
KATw unoAoyilopuevwy pubuwv avanTtuéng. O puBudc avantuéng dev Esnepva TO PAKPOMPOBECUO HPECO
pUBPO avanTuéng Tng enixeipnong oTnv onoia A&IToupyei N yovada dnuioupyiag TAUEIAKWY POWV.

O1 kUpIeg NapadoxEG nou Xpnoigonoinénkav yia Toug unoAoyiopoUg TnG agiag xpnong £xouv wg €ENG:

31 AekepBpiou 2017

MIKTO NePIBwpPIo KEPOOUG (% €1000RANATOC) 12%
MakponpoBeapoc puduog avanTuéng 1%
MpogEo@ANTIKO EMITOKIO 10%

To PIKTO NePIBwpIo KEPSOUG €ival To HETO NEPIBWPIO WG NOCOOTO TWV €I00ONUATWY YId TV NPOoBAENOUEVN
nepiodo névre eTwv. BaoileTal ota TpExovTa €nineda Twv NepIBwpiwv MNWANCEWYV KAl TOU HiyHATOG
NWANCEWV, PE NPOCAPHOYEC MOU avTiKaTonTpilouv TIC AVAUEVOUEVEC MEAANOVTIKEC TIMEG NMwANONG Kal
KOOTOG TWV UAIK®WV. 'ONEC 0 NapadoXEC O OXEON ME HAKPONPOBeTUo pUBUO avanTuéng kaBopioTnkav We
Baon Tnv euneipia Tou AloIKNTIKOU SupBouAiou kal npoBAEWEIC yia Tov ToMEQ.

Av TOo npoBAendpevo PIKTO nepiBwplo kEPDouUG NTav 10% XaunAdTepo and TOug UMOAoYyIoHOoUG TNG
AlelBuvong, To ZuykpoTnua Ba eixe avayvwpioel anopegiwon unepa&iac Uwoug €548.258 oTig 31
AekepBpiou 2017.

AV To NPoeEo@PANTIKO €NITOKIO ATAV 1% UWNAOTEPO Ao TIG EKTIMNOEIC TNG AlelBuvaong, To SuykpoTnua 6a
gixe avayvwpioel anopeiwon unepa&iag Uwoug €138.640 oTic 31 AskeuBpiou 2017.
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29. ANAMPOZAPMOTEZ ZE MNOZA MPOHIOYMENQN ETQN

Ta ouykpITIKG Nood £X0OUV avanpoodpuUoaTEl, ONWG Ava@EPETAl MO KATW.
1. Avakataragn akKiviTov

KaTa Tnv npocToihacia Twv €vVOnoiNuEVWVY OIKOVOUIK®WV KATAOTACEWY Yia To £€1o¢ 2017 kal éneita anod
enava&lohoynon Twv OedOoMEVWV Kdl MEPICTACEWY MNou agopolVv Tn XpNon TwV akIVATWV Tou
ZUYKPOTAHATOG, TO AIOIKNTIKO ZUMBOUAIO NMpOoXWPNOE O AvakaTATAEN CUYKEKPIMEVWY AKIVATWV ano Tnv
katnyopia ‘AkivnTa, €€onAIOPOC Kal €ykaTaoTacelc’ oTnv kartnyopia ‘Enevdloeic ot akivnTta’. Ta
OUYKEKpPIYEVA akivnTa anoteAolUv ypapeia Ta onoia oTo NapeABov xpnaoigonoloUvTav and To SuykpoTnua
OTIC EpYaciec Tou Kal Ta onoia NA€ov evolikidlovTal o€ TPITOUC KABWG €Niong Kal yn n onoia oTo napeABov
XPNOIKOMOIEITO anod To SUykpOTNUA OTIG EPYACIEC TOU AAAG MALOV KATEXETAI JE OKOMO TNV KEPAAAIOUXIKH
anodoon.

To AloiknTikO ZUhBoUAIO KaTEANEE 0TO CUPNEpAcPa OTI N aAAayn oTn XpHon Kal oTIC NPoBETEIC O OXEDN
ME auTa Ta akivnTa npaypaTtonoindnke oe pia nepiodo npiv anoé Tnv 1" Iavouapiou 2016 KAl CUVEN®G
avayvwpIios auTn Thv avanpogappoyr avadpopikd. SUPewva he 1o AAM 8 To SuykpoTnua napouacialel Kal
TpiTo 100AOYIOHO TNV 17 Iavouapiou 2016.

2. Avakatata&eig AoyapiaoHoU anoTeAsoHATOV

KaTta Tnv npoeToIdacia Twv eVOnoINUEVWY OIKOVOUIK®V KATAOTACEWY TO AIOIKNTIKO ZupBoUAIo anopdaoios
va NpayhaTonolifoel CUYKEKPIPEVEG avaKATATAEEIC £000wV/eE0dwY, kepdwv/ {NUIOV OTO Aoyaplacuo
anoTEAEOUATWY. SUYKEKPIYEVA, €lonpd&eic and enioPaleic xpewoTeg Uwoug €54.115 kal kEpdocg ano
nwAnon akiviTwyv, eEonAiopoU Kal EyKaTaoTacswy Uyoug €27.851 yia To €1og 2016 €xouv avakaTaTaxOei
ano Tnv kartnyopia ‘aAAa £00da’ oTIc KaTnyopiec ‘€€0da NwANoswv Kal npowlnong’ kal ‘aAAeg InUIEG -
kaBapeg’, avrioToixa. To AoiknTikO ZupBoUAIo mioTeUel OTI N avaBewpnuévn napouciacn avtavakAd
KaAUTEpa Tn GUON TWV CUYKEKPIMEVWV £00DWV/EEODWV, KEPIWV/ INUIMV.

H enidpaon Twv nNio nNAvw avanpoodpUoy®Vv OTIG EVOMOINUEVEG OIKOVOUIKEG KaATAOTACEIG TOU
SUYKPOTAMATOG YIA TIC NPONYOUHEVEG NEPIODOUC NApouaIaleTal 0ToOUG MI0 KATW MiVAKEC:

(1) Evonoinuévog IooAoyiopoc:

AvanpooapuoyEg
Qg €ixe Avakatatagn
NPONYOUHEVWG AvakaTdaTagn Aoyaplacpou
ONAwOEi aKivATwV anoTeAEoHATWOV AvanpooappHoopEVO
€ € € €

MEPIOYZIAKA ZTOIXEIA
Tnv 1 Iavouapiou 2016
AkivnTa, €€onAIoNOG Kal
€yKaTaoTdoeig 5.521.742 (513.288) - 5.008.454
EnevdUoeic o akivnTa 2.324.998 555.549 - 2.880.547
211G 31 AekepBpiou 2016
AkivnTta, €EonAIoUOG Kal
€YKATAOTACEIC 4.991.889 (431.000) - 4.560.889
Enevduoeic o€ akivnTa 2.518.998 431.000 - 2.949.998
IAIA KE®AAAIA
Tnv 1 Iavouapiou 2016
AnoBepaTikd ENAVEKTIINONG 1.046.204 (272.792) - 773.412
KEpdn nou kpatndnkav 625.905 315.053 - 940.958
211G 31 AekepBpiou 2016
AnoBeuaTikd enNavekTiynong 810.750 (207.774) - 602.976

KEpdn nou kpatnenkav 808.369 207.774 - 1.016.143
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29. ANAMPOZAPMOTEZ ZE NOZA MPOHIOYMENSQN ETQN (ouvéyxeia)
(2) Evonoinuévn Kataotaon AoyapliaopoU ANoTeEAEOHATWV:
AvanpooapuoyEG
Qg €ixe Avakardaragn
NPONYOUHEVWG AvakaTdTagn Aoyaplacpou
dNAwOEi aKIVATWV anoTeAeopdTwv Avanpoocapuoouévo
€ € € €
lNa 1o £€10G Nou £An&e oTIg
31 AekepBpiou 2016
KbdoTog nwAfoewv (8.628.651) 8.712 - (8.619.939)
'EE00a NwANOEwV Kal dIavoung (109.531) - 54.115 (55.416)
AA\a €000a 175.039 - (81.966) 93.073
AANeC InUIEC — KaBapeg (84.556) (124.549) 27.851 (181.254)
Képdog npiv Tn popoAoyia 288.428 (115.837) - 172.591
Xpéwan gopoloyiag (105.964) 8.558 - (97.406)
Képdog yia 1o £T0G 182.464 (107.279) - 75.185
(3) Evonoinuévn Kataotaon ZuvoAlkwv Ecodwv:
AvanpooapuoyEg
Qg €ixe AvakaTdTagn
NPONYOUHEVWG AvakaTdTagn Aoyapiacpou
ONAwOEi aKkiviTov anoTeAEOHATWOV AvanpooapUoopEVO
€ € € €
lNa 1o £€10G Nou £An&e oTIg
31 AskepuBpiou 2016
Znuia and enavekTiynon Tng
YNG Kal KTIpiwv (293.208) 73.576 - (219.632)
Avanpooapuoyn
avaBaiAoépevng popoloyiag
oTNV ENAVEKTIINON TNG YNG Kal
KTIpiWV 57.754 (8.558) - 49.196
AAAa ouvoAika gicodnuara
yid TO £TOG, HETA TN
popoAoyia (235.454) 65.018 - (170.436)
ZuvoAiko kEpdoG/ ({nia)
yia To £T0¢ (52.990) (42.261) - (95.251)

(4) Képdocg ava PeToxn Nou avaAoyei oToug HETOXOUG TG ETaipeiag kaTa Tnv dIApKeIa TOU £TOUG:

Qc eixe AvakaTdTagn
NPONYOUUEVWG AvakaTdTagn Aoyapiacpou
dNAwOEi aKIvATwV anoTeAeopATWV AvanpooappHoopEVO
€ € € €
lNa 1o £€10G Nnou £An&e oTIg
31 AekepBpiou 2016
Képdog ava HETOXNA nou
avaAoyei oTouGg HETOXOUG
NG ETaipeiag karda tnv
31apKEIA TOU £€TOUG
- Bagiko kal nAfpwe
Kkatavepnuévo (oevT) 0,43 (0,25) 0,00 0,18

(5) Evonoinuévn Kataotaon Tapeiakwv Powv

O1 avakartaTda&eic dev eixav enidpacn OTIC TAUEIAKECG POEG and €pyaciec, ano enevOUTIKEG OpaoTNPIOTNTEG
Kal and XpnHaTodoTIKEC dpaoTnpPIOTNTEG.
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30. TEFTONOTA METATENEZTEPA TOY IZOAOI'IZMOY
>7ic 30 AnpiAiou 2018, To AloiknTikd ZupBoUAio Tng ETaipeiag, a@ol £€AaBe undywn OAa Ta dedopéva,

ano@Aciose va NPOTEIVEI TNV KATABOAN MepiopaTog Uwoug €0,01 ava PeToxn Kal OXETIKO WhAQiopa Ba
kataTedei oTnv ETAOIa Mevikr ZuvEAeuaon.

Agv unnp&av aAAa onuavTika yeyovoTa JHETA TNV nepiodo ava@opdag Nou va €XouV OXECN UE TNV KATavonaon
TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTATEWV.



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED ZEAIAA 69
‘EkOeon ETaipikng AiakuBEpvnong

I.

MMPQTO MEPOX — H Yw0étnon tov Koowka Etapukig Atakvpépvnong

A. HAINIOPAXH THXY ETAIPEIAY — Ta Méin tov Emzponav Aiaxvfépvnens

To Awownticd Zvpfooro g Etapeiog otig 13 Iavovapiov 2003 amopdoice v epapuoyn olwv tov mpovoidv tov Kddwka Etaipiknig
AwaxvBépvnonc («o Kaducagy)2. H Etaupeia epoppodlel Tic mpodvoteg Tov Kddtco ka yior OAEG TIg QuyaTpikéc TG eTalpeieg EKTOC amd TIC TPOVOLES
OV 0POPOVYV TN GHVOEST T®V SIOKNTIKAOV TOVG GUUPOVAI®MY OOV KPIVETAL AELTOVPYIKOTEPT 1| GOVOEGT TOVG OO EKTEAEGTIKOVG OLOIKTTIKOVG
cupfoviovg.

Ot Enutpoméc tov Kmdka katd to 2017 floav cuyKpoTnHEVEG ™G KoAOLO®G:

1.

A&iwparovyos Avapopds (§ A.2.5. tov Kodika - To Aioixntiro Zopufoviio Qo npémer va. d10piler Evay amd tovg aveloptntovg un-Exteleotiods
Aointikodg Lopfodrovs ws avartepo avelaptnto Aiotkntiko Xouflovio o omoiog Go. gival d1a0éaiiog vo. akoDEL TIG OVITVYIES TWV UETOYDY TWV
omoiwv 10 TPSPAnua tovg dev Exet Jvbel SLopEGOD TV KAVOVIKDY KOVaLIDY EXIKOIVWOVIAG.)

Aoilog ZwaxaArng (Mn Extedeotikdg, AveEaptnTtog S101knTikog GOUPOVAOG).

Emizponyy Aropiouav (§ A.4.1. oo Kodiko - [pémer vo. ovotabel Emitpormy A10piopudy mpoKeiievon vo, ekpépel omoyels oto A1o1kntiko
2opfodiio exi elonynoewy yio. o1opioud véwv Aotkntikayv Zouflodlwv. H mhetoyneio twv puelov me emmponns avtig Tpemel vo, Eival 1i-
Exteleonikoi Aiownticol Zouflovior kar [lpoedpog tne umopel vo. eivau eite o Tpoeopog tov Aroikntiod Zopfoviiov (atny mepintwon mov gival
un Exteleotikog), eite évag un-Exteleotikos Awoknuios Zoufloviog. O Ilpoedpoc kor to. uédn we Emizponne Awopioudv mpémer vo
yvwaoromoiobvvtal oty Etioia ExOeon.)

Addpoc Adapidng (Ilpdedpog, Mn Extereotikdc, Mn Ave&aptntog dotkntikds cvppovrog - uéypt 28/06/2017), Kwvotavtivog
Adopiong (Ilpdedpog, Mn Ektedeotikdg, Mn AveEdptnrog - amd 18/12/2017) IIétpog KuBpardng (Extereotikdg drotkntikds
svppovrog, Ipdedpog tov Atoikntikod Zvpfoviiov) kar Avopéag ITovpyovpag (Mn Exteleotikdg, AveEAptntog O101KNTIKOG
cvppovrog) (MéEAN).

Emitpomiy Aporfaw (§ B.1.1. tov Keddixo. - [0ty amopoyn mlavay cvykpodaemv copupepoviwy, to Aioikntikd 2opufoviio mpémel vo, cvotioe!
Emitporn Apoifaov n omoio vo. amoteleiton amokielotika omo un Exteleatinois Atoikntinois Zvufodlovs ko n omoio Qo vwofollel ovoraoels
o710 A1o1kntio Zopfodrio, EVIOs COUPWVIUEVDY POV OVAPOPAS, ETTL TOV TAAIGIOD KO TOV DYOUS TV QUOLBMV TV EKTEAETTIKWY ALOIKNTIKOY
Zopfodlav, kabopiloviag ex uépovg tov Arotkntikod Xopufovdiov cvykekpiueve, morxéto opolfng yio kabe Exteleotico Arowntino Xopupovlo,
TEPIAOUPOVOUEVDV TV JIKAIWUATOV COVIOLNS KOl 0TO1WVONTOTE TANPOU®Y omo{nuiwons. Ot ETaIPEIES TPOTPETOVIOL OTWS TOVAGYLTTOV €V
EK TV UEADYV TNG ETITPOTHG OUOLPDV VO. EYEL YVOTEIS KO EUTEIPLO. TTOV TOUEA. TS TOMTIKNG OLOLPOV.

(§ B.1.2. H wleroynpio twv uelov e Emitponns Auopav mpéner vo givar oveldptntor omo ) 01edBvvon kai vo. uny EYovy 0molodoNToTe
ETYEIPNUATIKN 1] ALY Gxéon, Tov B UToPODaE VO, EXNPEATEL OVTIOCTIKG TNV GOKNTN OUEPOANTTNG KPIoHG.)

AoiCog Zwokodng (ITpdedpoc, Mn Exteleoticds, AveEdptntog d101knTikdg oOpBoviog), Adduog Adapiong (Mn Extedestikdg, Mn
Ave&apmTog 0101kNTIKOG cVpPovAiog — puéypt 28/06/2017), Avdpéag IMovpyodpag (Mn Exteheotikdg, Ave&aptntog O101KNTIKOG
cvppovrog) ko Kmvotavtivog Adapidng (Mn Extedestikdg, Mn Ave&aptntog - and 18/12/2017) (Méin).

Emzpomiy Eiéyyov (5 I'.3.1. tov Kddika - To Aroikntino Xopfovrio npénet va ovotioel Emitpornny EAEyyov mov va amoteleital amo TovAdy1oto
000 un exteleatikovs A1oikntikods Xopfodrovg, ue ypamtods 6povs eviorns ot omoiol vo. koBopilovy copag Tic eCovaics kal to. Kabnkovia
wmg. Ta ovouazo tv uelav e Entponng, n mletoyngio twv owoiwv Oo. mpénet va eivar avelaptnrol un-Exteleotikoi Aiotkntikoi Xopfovlot,
wpémel va. yvwatomolovvtal oty Etioia ExOeon. O Ipoedpog g ev Loyw Emitponie mpémet vo. Exel sumeipio. ato. Aoyiotikd 1 oto. EAEYKTIKG.
H Emitponii mpémet Vo, GOVEPYETaL G€ GUVEOPIES T€ TOKTA YPOVIKG. OLCTIUATA, TODAGYIOTOV TEGOEPIC POPES GV £TOG.)

H Emitpornny E2éyyov ¢ Eroupeiog avaovardOnke tov lovvio 2017 yio okomois copudppmons ue g mpoobetes omoutoels tov mepl EAeyktav
Nopov 53(1) 2017, wov agopodv ) cdvBeon e Omd OTOKAEIOTIKG, 1] EKTEAECTIKOVG O101KNTIKODS oVUPODAOVS Tov di1adéTovy emdpKeio
YPVOOEWY OTOV TOUEN aTOV 0T0l0 dpactnplomoleital ) Etaipeia kai o d10p1aio tov mpoédpov e omo ta uéAn e idtag ¢ Emitponns 1 axo
70 Emontié Opyavo.

Avdpéag ITovpyovpag (Ilpdedpoc, Mn Extereotikds, Ave&dptntog drokntikds ovppovrocg), Iétpog Kubpardtng (Exteleoticds
Srowkntikdg cvpfovrog, Ipdedpog tov Atowkntikod ZvuPoviiov — péxpr 02/06/2017), AoiCog Ziokaring (Mn Exteleotukodc,

AveEaptrog drotkntikds cupPovrog), Kovotavtivog Adapiong (un Exteleoticos, Mn AveEdpttog dtokntikds cOpPovAiog — amd
18/12/2017) (MéAn).

20 woyvov Kadikag Etapucrc AtakvBépvnong anoterel to Mopdaptnpo 3 g KAIT 379/2014 (4" Exdoon — Ampiliog 2014). Eivot avoptnévog 6Tov I6TOYDPO TOV

XAK:

http://www.cse.com.cy/CMSPages/GetFile.aspx?quid=152de83a-defa-48ch-8fb1-8230321dc5e5
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5. Agrrovpyog Louuoppwaong ue tov Kaodwwa Eraipixijs Araxvfépvons (s I.3.7. ov Kodika - To Aroikntico Xopfovrio mpener va diopioet
Kotlinio otéleyos wg Agitovpyo Zopuoppwaons pe tov Koowka Etoipixng Aioxvpépvnons (Compliance with Code of Corporate Governance
Officer.)

Addpog Adapiong (Mn Exteleoticog, Mn AveEdptntog dtotkntikdg cuppovrog — péypt 28/06/2017), Kovotavtivog Adopiong (Mn
Exteheotikdg, Mn AveEdptrog dtotkntikdg coppoviog — and 18/12/2017) ko Xprotidva Kubpardtov [Mavayiotidov (Exteheotikn
drowkntikn cOUPoVAOG).

6. A&iwparovyog Emixowvoviag (3 4.2.4. tov Koowka - To Aroikntié Zopfodlio mpémer va diopioer o1evBoviikd otédeyos 1 allwpuatovyo e
ETOLPELOG (DG ATOUO ETIKOIVAVIOGS TWV UETOX WV ue TNV Etaipeia (Investor Liaison Officer). Or winpopopies wov apopodv myy etoupeio Oo. mpémet
va. Topéyovial dikala, Eykaipa kol Ywpig KdoTo¢ e GA0VS TOVS UETOYOVG.)

Kaootag Kvdpoidtng (Extereotikds dtotkntikds cOUBovrog).

B. OI OPOI ENTOAHXY

01 0Opot Eviolg tov kabe A&uwpatovyov kon g kabe Emtpomnng, mov eykpiOnkay amd to Atotkntikd Zupufodiio votepa and €161YNOT| TOLG Kot
OV AVTIGTOLYO KoL KAT™ avoloyia, Kot [E T d1evkpivion mov didetat vtod A o Tave, epappodlovat ko yio Tic Buyatpikég g Etaipeiog etanpeieg,
glvon ot akdAovBot:

B.1. O1Opor Evtorig Tov AStopatovyov Avagopds

O A&iwpatodyog Avapopds eTAUPAVETAL TOV AVNCLYIOV Kol TOV TPOPANUATOV TOV PETOX®MV TOL AvVOQOOVTOL OT GYECT TOVG UE TV
Etoipeia kot dev £xovv emAvdel pécw GAA®V SLUOIKAGIOV ETLKOVOVIOS.

B.2. OvOpor Evrorig g Emrpomig Alopropdv

L.

Yxomog g Emrtponrig Aopiopov («Emtpomn») givar va fondd to Atotkntikd Zvppfoviio
- OTNV AVEDPEST TPOGOVTOVY MV TPOCHOTMY Y10l VOL KOTAGTOVV LEAT TOV Atotkntikod Zvppoviiov,

- otov kaBopiopd g ovvBeong tov AotknTikod ZvpBovAiov Kol TOV ETTPOTAOV TOL GTNV Topakorlovdnon dwadkaciog yio
AmOAOYIGHO TNG aTOSOTIKOTNTOG TOV Aotk TiKoD ZvpfovAiov, kot

- otV avamtuén Kot papproyn Katevbuvimpimv ypappudv etaiptkng dtakvBépvnong g Etapeiog.

II. H Emitponn Oo. £xet e€ovoia kar vbvvn:

I

—

Iv.

1. NoakatevBivel vy épguva yio €DPECT| TPOGOVTIOVY®Y TPOCHTMY Y10, VO KATAGTOVV LEAT TOV ALOIKNTIKOD ZvpPovAiov kot vo emdéyet
VIOYNPLOVG SLOIKNTIKOVG GUUPBOVAOVS Yo Vo TPOTAHOVV TPOG TOVG UETOXOVS Yo AmodoyN KATd TNV €TNolo YeEVIKY cuvédevon. H
Emutponn Oa emidéyel apdo@TO LITOYNPLOVG S101KNTIKOVG GUUPBOVAOVG HEYIGTNG TPOCMTIKNG KL ETAYYEAUATIKNG OKEPALOTNTAS, TTOV
Ba Eyovv emdeilel Waitepn wavoTTo Kot Kpion kot wov o eivor ot TAéov tkovoi, 6 GuVOLAGUO e TOVG AAAOVG SLOIKNTLKOVG
GLUPOVAOVG, OPASIKA, VO VINPETHGOVV TO, LOKPOTPODEGLO GUUPEPOVTO TMV UETOYMV.

2. No avackomnei ™ chvheon TV eTLTpordv Tov AtoknTikod ZupfovAiov Kot vo glonyeital 610 SLoKNTIKO GLIBOVAL0 TOV SLopIoHd
drokntikdv cupfodrmv og kabe emttponny. H Emitponn Ba avackomnel kot elonyeiton o€ etfioia fdomn ) cOvOEST TV ENLTPOTMV KO
Ba mpoteivel Tpdobeta PEAN emTPOTAVY Yot TANPOON KEVDV BEGEDV £QOGOV amatteitat.

3. Na ene&epydleton kon elonyeitor 610 Aokntikd ZopBodito Yo £ykpion KoTeLBUVTNPLEG YPOUUES Yio TV £Taipikn dtokvPBépvnon. H
Emutponn Ba avaokomnet tig kKatevBuvinpieg avtég ypappés o etiota faon 1 cvyxvotepa av Kpidet avaykaio, kot Oa sronyeiton oAloy£Eg
€pOCOV amoteiTol.

4. No ene&epyaletor kot gwonyeiton Tpog T0 AotknTikd ZvpfovAlo Yo £YKpion, S10d1Kooio ETHGLOV ATOAOYIGHOD TG £PYAGIOG TOV
Arorntikod Zvppovriov kot Twv emtpontdv Tov. H Emtponn Oa emiPAEnel Tovg €T16100G 0moloyiopodc.

5. Na avookonei og etola Ao Tig GpOPES KO TO OPEALATA TMV SIOKNTIKOV GLUBOOA®Y.

. H Enutponn Ba €xet e€ovoia:

1. No petafipader omoravdnmote amd Tig e0OVVES TG 08 VITOEMTPOTEG, OT™G N id1a 1| Emrponn Oa kpiver kotdAinio.

2. H Emupomn Ba éxer e€ovoia vo avabétel omolavdnmote depehvnon Yo VIOYNHPLOVG S10IKNTIKOOS GuUPovAOVG o€ eEmTEPLKOVG
oupfovrovg 6mwg n Emtponn kpiver kardAinio. H Emtpony| Oa €xel amoxielotikn eovaia yio tnv yKpion TG GYETIKNG apotPng
KOLL TV GYETIKMV Op®V EVIOANG.

H Emitponn:

- BovmoPaliel EkOeom yio TIG EVEPYELES KOL TIG ELOTYNGELG TNG 6TO Aok TikO ZvpfovAlo petd oo kébe cuvedpia tng kot Oa kataptilel
Kot Topovoldalel 6To AotknTikd XvpPfovito ot EkBeom Yo TNV amdd0oT TS, Kot

- 0o ovaoKOTEL TOLAGYIGTOV Hiol POPA TOV XPOVO TNV ETAPKELD AVTOV TOV OPOV EVIOANG Ko Ba 1omyeitan 0moleodmoTe aAAUYEG GTO
Atorkntikd Zopfoviio yio Eykpion.

B.3. O1Opor Evroriic tng Emrpomig Aporfarv
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L.

IL.

Yxomog g Emtponng Apoifav («Emrpomi») givar va €xel ) yevikr gvBovn, mov mnydlel and Tig VIOXPEDMGELS TOV ALOIKNTIKOD
Zvppoviiov yia Ereyyo kot KaBopIopHo TV apolPdv TV EKTEAECTIKGV o&lopoatovymv ¢ Etapeiog.

H Emutpony| Ba €xet e€ovaia kot evdivn

1.

2.

No avobempel TEPLOSIKA TNV TOMTIKT OAHOPOV TOV EKTEAESTIKMV 1) SIEVOVVOVIWV SLOIKNTIKOV GUUPOVA®Y, CLUTEPIAAUPAVOUEVNC
NG TOALTIKNG AVOQOPLKA e TIG apolPég Pacel petoymv kot v epoppoyn ™e. H Emtponn O agloroyel to Pabpd emtvyiog ko
EKTANPMONG TV GTOY®OV 00 £K00TO TV AEOUATOVY®V aVTOV Kat pe Baostl TNV a&loldynon avtr Bo vtofdiiet eionynomn ©pog to
Arorkntikd ZvpfovAlo Y10, TV TPOTEVOUEVT Apo1PT] TOVG, GUUTEPIAAUPAVOUEVOV TOVL HiG000, bonus, KIvTp®V KAT Kot T LOpO1| 1E
v onoia Ba katapdriiovral (Awordpoto Etioyng ayopds Metoydv KAT).

Noa ene&epyaleton kor avabewpel To oYES0 KVNTP®V TPocwmikol TG Etaupeiog kat va mpoteivel oto Atotkntikd Zvpfodiio oyxéda
N oAhayég mov va evBopphvouy 10 TPOCSMTIKO Vo KOTABOAel akOpo PUeYoOADTEPES TPOOSTADELESG YO EKTANPMOT] TOV OTOYOV NG
Ertoupeioc.

Noeitot ot

a.  Tovyog tov apoPov mpénet va elvan emapkéc, Oyt Opmg kad’ vrepPoin, Yo va TPoceAKVEL Kot va dtatnpel oTny vnpecio g
Etaipeiag, tov [Ipmto Extedeotikd AtevBuvn kan tovg dAhovg Exteleoticong Atotkntikovg ZupBobAovg Tov EVIGRHOLV 1
Sroiknon g Etarpeiog.

B.  Mépog g apoprg tov Ipdtov Exteleaticon Atgvbuver kabadg kot tov AAAmv Ektedestik®v Aloikntik®v Zupfovioy Tpénet
va kaBopiletar pe TET010 TPOTO TOL VO GLUVIEEL AVTES TIG ApoPéG pe TV amddoon g Etarpeiog kabdg kot Tov GUYKEKPLUEVOL
OTOLLOV.

y. Ta oxédia kivntpov Bo mpémel va TposPAETOVLY ot Hakpoypovia avénon g anddoong TV KIVATPOV, 00TOS OOTE Va
evBappHvovy ToVg aEIOUATODY0VS, KAOMDG Kol TO VITOAOUTO TPOGMTLKO, TV TaPpaov) Tovg oty Etaupeia, oAAd cuyypovmg
dev mpémet va emPopvvouy Ty kepdoopio g Etaipeiog kot wpémet va eivar cupPatd pe To GUUPEPOVTO TOV HETOYWV.

d. H Emutponr; Apoiov dev Ba kabopiler v oapopn tov Aowntikd@v Zopfodiov yio o ¥pOvo GUUUETOXNS TOVG GE
SpaocTNPLOTTES TOV EMTPOTAOV. AvTi 1 apoPr) Ba kabopileton and to AlotknTikd Xvppoviio g Etapeioc.

€. H Emitponn O {ntd t1g amodyerg tov [poédpov ko tov [Ipdtov Exteheotikod AtgvBuver|, 660V apopd TIC TPOTACELS GYETIKE
pe 116 apoPég tov dAlwv Exteheotikmv Zupfodimv.

ot. H Emtponn Apoiav npémet va Aapfavel vtoymn tovg 6povs apotPng Kot Tig cuvOnKeg £pyoddtnong o€ Ol To Enimeda TG
Etaipeiog, otav kabopilovtor pueboroyiég avéncetg, o0twg dote va kupapyei oe oAdkAnpn v Etaipeio to aicOnpo tov
dikatov Stopopacon, ek pépovg g Etapeiag, tov OeTikdv amoteAeopdTov, 6T0 HETPO TOL GVTIGTOVXEL GTO POAO Kot
GULVELGPOPE TOVG 6T BeAtioon g anddoong g Etaipeiac.

C. H Emtponn) mpénet va e&etdler Tig deopevoelg amolnpinong (cuumepAapfavopévoy E.6Qopmy Yo GUVTAEELS) TOV TPOKVLITOVY
amd To. supPorata epyoddtnong tov Ipdrov Extedeoticon Atevbuvt kot Alov Exteleotikdv Atowntikdv Zupfodrwv, edv
VIAPYOVV, OTIV TEPITTWOT TPOMPOL TEPUATIGLOD KO VO, ETOLMKEL TV TPOGONKN pnTHG TPOVOLaS 6T0 apykd cupPorato. Ta
cupPorata £pyodoTong Tov ASIOUATOOYOV AVTOV eV TPEMEL VO TEPIAAUPAVOVY TPOVOLES Ol 0TOiEG EVAOYA UTOPOVV VL
BepnBoVV MG ATAYOPEVTIKEG GTIG MEPITTMGELS £EAYOPAC N cLyxdveVong TG Etatpeiac, ovte mpdvoleg yia emPapuven g
Etaipeiog pe toydv mpodotipa ta omoio duvatdv vo. emAnBovv og Alotkntikovg Zupfodrovg.

n. XZg mepintwon mov 1o apykd cvpPorato dev meprhapPdvel pnt TPOVOLL Yoo SECUEVGELS TPOG omolnpimon og mepinTmon
TPOWPNG amopdKpuveong, N Emtpony mpénet -evtdg vopukdv mTAaciov Kot avaloyo Le To GUYKEKPLLEVO dEQOUEVA TG KAOE
TEPITTOONG- VoL TPOGAPUOLEL TV TPOGEYYLON TG LE EVPVTEPO GKOTO TNV OTOPLYT EMPPAPEVONG TG HELOUEVNG ETIdOONG, VO
yivetar dTKaog XEIptopdg OTav 1) ATOpAKPLVOT OEV OPEIAETOL G LELOPUEVN emidoom Kot va yelpiletor anvotpd Kot e otdyo )
petwon g anolnuioong T mEPmTOCES amoywpovviov Exteleotikdv Atowntikdv Zvppfoviov, ovTOg ®OTE Vo
AVTOVOKAATOL 1) VITOYPEWGT] TOV ATOY®POVVIMV Y10, OTAUBAVVGT THG OTMAELNG.

III. H Emttponn:

1.

Ba pmopei vo, xel TpOcPacn o€ emayyEALOTIKEG GLUPOVAEG £vTOg Kot ektOg TG Etanpeiog kon Oa pmopei va AdPet vroyn apolég
OV KATABAALOVTOL OE GLUYKPIGILEG ETALPEIES, Y100 6KOTOVG KaBopiopol Tmv apotmv tov [Tpmdtov Exteleotikon Atgvbuvty kot GAA®V
Extedeotikdv AotknTik®v Zopfovimv, Aapfavovtag Tavtote oy Kot Ty opy TS STnpnong Kot avénong g omodoong g
Etapeiog kovm tov topéa evBuvng kdbe cuykekpiuévov a&topatodyov. Ot avénoels otig apolPég TpEmeL va. Vol TO AmOTELEGHA
avtictoyng Pertimong g amddoong g Etapeiog.

®a cvvtdooel v Emowa ‘ExBeon Apoifdv mov vrofdaiiel o Atoikntikd Zopfodito otovg petdyovg tng Etanpeiog, kabmg kot to
UEPOG TG £kOgoNC TEPT ETAUPIKNG FLOKVPEPVNONG TOL OVAPEPETOL GTIG AOPES TV ALOIKNTIKOY ZVUBOVADV, COUPOVOSG TV 00N YLDV
kot drataéemv Tov Kadwka Etoupikrg Ataxvpépynong tov Xpnuatiotnpiov A&iov Korpov.
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B.4. 'Opor Evrolig g Emtpomiic EAéyyov

L.

IL

Yxondg ¢ Emtpomng EAéyyov («Emtpomn») givar vo fondncet 1o Atoiknticd Zupodilo 6ty EKTANP®GCT TG ETOTTIKNG TOL £VOVVNG
v v aglomotio tov Owovopkdv Kotaotdoewv g Etoipeioac, T cuppdpemon e TIG VOUIKES KOl KAVOVIOTIKES OTOLTHOEL, TV
aveEaptnoio Kot TV eMEPKELN TOV EEMTEPIKMV ELEYKTOV KOl TNV EQPUPLOYN OTOTEAECUATIKOV SLUOKACLOV £0MTEPLKOV eAEYYXOL. O
IIpdedpog g Emrponrig EAEyyov mpénet va éxet epmetpia ota Aoyiotikd 1} 6To Xp1HOTOOUKOVOULKA.

H Emitpon Oa £xet e€ovaia kot vBHvn

A. Owovopkég Kataotdoeig

Al

A2.

Noa e€etdlel To mepleyOUEVO TV ETNOLOV OIKOVOULKMV KATOGTACEMV KOl TOV GAAMY TEPLOSIKOV OIKOVOULKMYV KOTOUGTACEMY
®oTe v tkavoroteitan 61t Tapovstdlovy v opbn (akndiviy) ewdva mptv vofANBovY 6to AlotknTikd Zupfodito yia £yKpion
AQUPAVOVTOG VITOYN OTOLOONTOTE TOPICLLOTO. KOL CUUTEPAGHOTA TNG APUOSIAG OPYNS.

No emPréner 11 Srodikocieg €TAOYNG TOV AOYIOTIKOV Yeplop®v (accounting policies) kKol AOYIGTIKOV LTOAOYIGUMV
(accounting estimates) yio TIG owKoVOpKkES Kataotdoels ¢ Etapeiog kot vo fefortdvetor 0Tt DITAPYEL UNYOVIGUOG TTOV VL
Sracparilet Ta meplovolakd otoyeia g Etapeiog, cupmepthapfovopévng g TpoAnyng Kot aviyvevong amdng.

B. E&mtepicog Eleyyog

B.1.

B.2

B.3.

B.4.

B.5.

B.6.

B.7.

Noa vroBdrier glonynon mpog 10 AotknTikKO ZUUBoOAI0 AvOQOPLKE LE TOV SLOPIOUO, TOV TEPUOTICUO KOL THV OpOPN TV
eleyktdv g Etatpeiog kot va akoAovbel Tig voppeg dtadikaoieg emA0YIg TOVC.

Na &xet evdOvn Yo 116 oxéoeig g Etoupelog pe toug voppovg Ereyktés, copmepthopfavopévng kot g oulitnong ywo to
TPOCOTIKO TV VOLLH®V EAEYKTMV TToL o givart vevBuvor yia Ttov Edeyyo ¢ Etarpeiog.

Noa edéyyet kon Stacs@arilel v ave&aptnoio, TV GVTIKELUEVIKOTNTO KOl TNV ATOTEAEGHATIKOTNTA TOV EEMTEPIKOV EAEYKTOV
Kot 18{m¢ TV KOTEAANAOTNTO THG TAPOYNG CUUTANPOUOTIKOV VIANPECIOV.

No a&loloyel v €KTOoN KOl OTOTEAECUOTIKOTITO TV TPAYLATOTOLOVUEV®V EAEYY@V Kot €€€TAlEL TPOTMOVG YL KOAVTEPO
GLVTOVIGUO NG TPOoTABELNG EAEYYOL Yot TN SUGPAALGT) TNG TANPOTNTAS KAALYNG, TNV OTOQLYN ETKAADYEMV KOl TNV
AmOTEAECOTIKN XpTon TV Stabéaiuav yia EAeyyo mopwv (cost — effectiveness).

Na evnuepdvel 10 AoknTikd ZoUBoOA0 Y10 TO OTOTEAECUO TOV VIOYPEMTIKOD €AEyYOv, va emeEnyel T cvpuPoin Tov
VIOYPEDTIKOD EAEYXOV OTNV OKEPALOTNTO TNG YPNIOTOOIKOVOUIKNG TANPOPOpNoNG Kot va exe&nyel molog ftav o poOAOg TG
Emutponnic oty ev Mdyom dwadikacio.

Noa mapakorovbei Tov ovolaotikd 6yKo, T QOO Kol EKTOCT TV UN-EAEYKTIKOV VATPECIOV TOL TOPEYOVV Ol EAEYKTEC, LE
OKOTO TNV SlTHPNON NG ICOPPOTILNG HETAED TNG OVTIKELEVIKOTNTAG KoL TNG TpooTiBépevng a&iag and T VINPEcieg Tov
TPOGPEPOVTAL.

Noa vropdirer kaBe xpdVoO 6TO S1O0IKNTIKO GLIPOVALO AVOPOPE TOV VAL TEPIAAUPAVEL:

o)  TO OGO TOV EAEYKTIKMV Kol GUHPOVAELTIKAOV apotPdv mov mAnpdvovtat omd v Etapeio ko tig Buyatpiég g, otovg
eleyktég g Etaupeiog.

B) v avdBeomn 6ToVG EAEYKTEG OLGLWODV GVLUPOVAEVTIKAOV KAONKOVT®V.

I'. Eocwtepucog Eleyyog

ri

ra2

rs3

r4

rs

r.e

No mopokorovdei ) Ol0ditkooion ¥PNUATOOIKOVOUIKNG TANPOQOPNONG Kot VITOPBAALEL GUGTAGELS 1| TPOTUCELS YO, TNV
eEQGPAALON TG OKEPOULOTNTOG TNG.

No emBewpel ko va Topacorovdel TV anoTEAEGHATIKOTITO TOV ECOTEPIKMV YPNHLOTOOUKOVOUIK®OV GLGTNUATOV (company’s
internal financial controls), Tov cvoTudtOV Ec®TEPIKOD EAEYYOL (company’s internal control) T®v GueTNUATOV dloyeipiong
KwoOvov (risk management systems), kofdg kot tov Tppoatog Ecmtepucod EAEyyov ywpig va mapafiéler v aveopoio
ToV.

No peptpvé yro tny dnpiovpyio emapiois vanpeciog ecmTEPIKOD EAEYYOV, eite e mpocwmikd ¢ Etapeiag gite pe v avébeon
tov Tunpoatog Ecwtepikod EAEyyov og ave&dptnto olko gumeipoyvopdvov kot va mpocdiopilet, eEetdlet, mapakorovdel Kot
eMBePEl TOV KAVOVIGUO AELTOVPYING TOL.

No vrofdaiiel ovd tpyunvia mpog to Atoikntikd Zvpfovio g Etaipeiog, £kbeon avapopikd pe too mopicpoto kKot Tig
gionynoelg tov Tppoatog Ecwtepikod EAEyyov, oty omoia va emicuvantovtol Ta oxdAe Kot ot glenynoelg g Enttponnig
EXéyyov.

Noa e€etdlet, yvopodotel kot elonyeiton oyetikd oto Atotkntikd Zupfodrio, yio kabe Bpa mov dnteton g aveEaptnoiog Kot
g €6pLOung Aertovpyiog Tov Tunpatog Ecwtepicod EAEyyov.

Noa e&etdlet, va agoroyel kot va culntd pe tov emkepaing tov Tunpoatog Ecwtepikod EAéyyov tig ekbBéoelg ecwteptkon
eAEyyov.

A. Zovtaén ‘ExbBeong mepi Etopiknic AtakvBépvnong

Al

No cvvtdooet, pe v Pondeta Tov Agttovpyod Zvppopewong pe tov Kodwa Etaipikng AtakvBépvnong, v ‘ExBeon tov
Arowkntikov Zvppoviiov mepi Etapikng AtakvBépvnong 1 omoia B0 cvpmepiiapfavetor oty Etfoia ExBeon g Etaipeioc.



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED ZEAIAA 73

B.S.

B.6.

B.7

E. Xvvedpieg g Emtponnic EAéyyov

E.1. H Emutpont| EAEyyov Ba cuvedpralel 1€66epig popég To 1pOvo 1 To Guyva Katd v kpion g Emtponrg og 1010 ko ypdvo
mov o anogacilet o [Ipdedpog g Emrpomng.

E.2. H Emutpory EAéyyov Ba tnpei mpoktikd Tov cuvedpudv Kot amo@doemv tng kot Oa vrofdarier avtiypaga otov [Ipdedpo kot o
péEAN tov Atotkntikov Zvpoviiov.

1. Apopa Oépato

¥1.1. No emBewpet 1ig cuvorrayéc e Etapeiog avapopikd pe v emAoyn, Tov S10piopd Kot TOV TEPUATIGUO TOV DINPEGLOV TOV
IIpdtov Extedeotikon Atgvbuvr g Etaipeiog, ovtmg dote va dtaceoriletarl 0Tt antég yivovior 6to mAaiolo TG cuvifoug
EUTOPIKNG TPAKTIKNG (arm’s length).

¥1.2. Na dievepyei £pgvveg, 1 va avabETEL 6€ AAAOVG TN SLEVEPYELD. EPELVAV, Y10 OTTOLOINTOTE BENN GTO TAAIGLO TOV OPHOSIOTHTOV
m¢. H Emupomn pmopei va {ntioet ™ ovvdpopn tov vanpecstdv ave&apttomv ovpfovientikov Olkov 6t d1evEPYELD QVTMV
TOV EPELVAV.

¥1.3. Na vroPdirer mpog t0 Atoikntikd ZvpBodAlo Yo EYKpion TPOUTOAOYIGHO TOV KOGTOVLG 1| TO. OTOTEAEGLOUTO TPOSPOPDY,
AVOPOPLKA HE TNV EEACOAMLOT] VANPESIOV OTWS TPOVOEITAL GTNV TOPAYPAPO XT.2. O TOV.

¥t.4. No Intéd mAnpogopiec amd ™ Aoiknom yio Tovg SNUAVTIKODS Kivdhvoug otovg omoiovg eivar extedeipnévn n Etoupeia, va
a&loroyet Ta pétpa mov Exel AdPel 1 Atoiknomn yio v EAOYICTOTOIGEL TOVG KIVOUVOLG aTOVG Kot VoL VITOPAAAEL EIGNYNCELS YLl
v Pertioon Tov pétpwv.

‘Opor EvroMig Tov Agrtovpyod Zvppopewong

O Agitovpydg Zoppdpemong eivar or appodiog v mv geappoy] tov Koddika. Xty doknorn tov kabnkovieov tov Ba pmopel va
Stofovieveton pe ta GAAa pEAN Tov Atokntikod ZvpPovAiov kot vo. GUIBOVAEDETAL TOVG ECOTEPIKODS KOl EEMTEPIKOVG GUUPOVAOVS TNG
Etapeioag, avaroyo pe v mepintwon. Ot dtokntikoi cvpfovrot Ba pmopovv va amevdiovoviorl 6tov Agtovpyd ZupHOpOmONG Kot Vo
BePordvovtarl 6tL Ppickovrar Kot Evepyovv Gg TANPN Guppopewon pe tov Kddika. Ot dtotkntikoi cOpfoviol mov mAnpoopobvial 1| Tov
vroytafovton OTL el ELPAVIOTEL N OTL givan TBovO va gpepovictel mapafioccn tov Kdduco mpémel apéoms vo, EVLEPDOVOLY GXETIKE TOV
Ag1tovpyd Zoppopemonc.

‘Opor Evrolig Yeh0vvov Emkowvemviag
O Yrevbvvog Emkowveviag Oa evepyei pe okomo:
1. Na drac@oriletar Sopkng evxePNS EXLKOV®VIA LE OAOVG TOVG UETOYXOVG.

2. Na didovton 6TovG HETOYOVE GLUVEXDG KO £YKOLpa, £YKVPES Kot akpiPeic TAnpopopies yio ovoimdelg alhayég otnv Etaupeio mov apopodv
TNV OKOVOLIKT TNG KOTAGTAGT), TNV 0dd06T TG, TO TEPLOVGLOKE TNG GTOotXEln Kot TN StakvPEPVNon ™G.

3. Na mopotpivovTal ot HETOYOL VO EYOVV HEYOADTEPT GUUUETOYN OTIC [evikéc ZuVEAEVGELG KOl OTIG EPYOAGIEG TOVG KOl VAL SIVETOL GE AVTOVG
N evkaupio v ekQpalovy TIg amdYeLS ToVg o€ dtdpopa Bépata mov exnpedlovv v Etarpeia.

4. 'Omov kpiveton 6KOTIUO 06 TO ALotKNTIKO ZvpPOVALO, VO SLOPYOVAOVOVTOL GUVAVINOELS, NUEPIOES, GELVAPLA, SLOAEEELS Yo TNV EMTAEOV
EVNUEPMOT) TOV EXEVOLTMV.

5. Na vrapyet mapovsio ko coppetoyn e Etapelog o cuvevtedéelg tOmov, cuveédpla Kot AOTEG dpaoTNPLOTNTEG TOL TLYOV VO
Sropyavavel To Xpnpotiotipro otnv Kompo kot 6to e£@teptko.

O Yrevbvvog Enucoveviag 6o mpémet va givatl yvdotng g XpNILATOOKOVOUIKNG KATAGTAGNG KOt THG OTPATNYIKNG avamtuéng g Etaipeiog
KoL EVAILEPOG TV 0VOLUoTIK®V e&eliEewv oty Etoupeio.

0 K®dwag Etarpikiig Avexvfépvnong 6mmg ekG6ToTe 16081

Ot 6pot evtorig tov Emtpondv kot tov A&iopotodymv 8o meptrappdvouv kot kdbe eovoia kot kébe evdbvn mov wpovoeitar and Tov
Ka®dwka Etoipikng AtakvBépvnong 6mmg ekdotote Ba oydet.
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II. AEYTEPO MEPOX — H Egappoyn tov Kodikae Etorpikiig Arakvfépvnong

A. AIOIKHTIKOI XYMBOYAOI

Al.  AwwknTtik6 Zvppfovire

To Awownrtikd Zopfodro katd to €tog 2017 cuvniBe o gvvéa (9) ovvedpudoelc. Ot TakTikég cuvedpldoelg Tov Atotkntucod Zvpfoviiov xovv
mpoypappaticbel, kotd kavova, katd tny televtaio Tetapt kabe piva. H Extedeotikn diehbBuvon g Etapeiog anoteleiton and Exteleotikoig
S101KNTIKOVG GLUPOVAOVG KO GUVETMG YVOPILEL TO TPOYPAUIE GVVEIPLAGE®Y TOL AtotknTikoy ZupBoviiov kabdg kot ta OEpata TG NUEPHOLOG
duataéng.

O1 droiknTikoi oopPoviol katéyxovv O€celg kot o€ GALG S10KNTIKA cvpfovita. Extog av dtapopetikd pntd avaeépetat, 1 katoyxn 0éong o GAla
Srowkntikd cupfodiia dev emnpedlet v aveEaptnoio TOL SLOKNTIKOD GLUBOVAOV.

H anokAeiotikn appodidotnta tov Atotkntikod Zvpfoviiov kaAvmret 6ia to (nthpota g npodvotag A.1.2. Tov Kddwka.

O1 Srotkntikot ovpPoviot pmopodv vo Aapfdavovv aveEaptmreg enayyehpatikés cupPoviés pe £€0da g Etoupeiog pe evnpépmon tov Ipoédpov 1
£vOG AoV drokntikod cupfovrov. Ot drokntikoi cupfovrot Exovv TpdoPacn oTig cupPovAés kat otig vanpecies g I'pappateiog g Etopeioc.

Extipdron 011 ) kpion tov S101kNTIKOV GUUPoOA®Y givorl apepOANTT Kot aveEApTnTn Kot AapUBAaveTol Le yvoprove to cuupépovto g Etapeiog
KO KAT’ EMEKTACT TOV HETOXWV TG,

A&V VTLAPYEL LOLOITEPO TPOYPOLLLO ETUOPPOOTG TV SLOIKNTIKOV GLUUBOVA®Y avapopikd e Tig vopobeaieg yia to Xpnpatiotpro kot ¢ Etopeiec.
lvetor 61660 evnuépman TG0 Yo TIC POCIKEG TPOVOLEG TTOV SETOLV TNV 13LOTNTA KOt T AELTOVPYiO TV SLOKNTIKOV GLUUBOOA®Y dNuocinv
£TALPELDV OO KOL Y10 TIG Ad KopoV G€ KApd GYETIKES TPOTOTOLGELS.

Ot appodtdmTeg TOL AtotknTikov ZVUBOVAIOL 0oKOVVTAL GLALOYIKA KOt EKTEAOVVTOL LE ££0VG1000TNON TToL TapExetal otov Extedeotiko [1pdedpo.

H dadwkacio gpyodociog Tov d1evBuvtikod Kot Tov A0ToD TPOS®mTIKOD akoAlovdel opforoyikd KpiThpla Le GTOYO TNV EVPEST] TOL KOAVTEPOL VIO
TIG TEPIOTAGELS.

A.2. looppomia AroiknTikoV Zvpfovriov

To Awowntikd Zvppoviio péypt v nuepopnvia ékdoong g napovoas ‘ExbBeong amotedeitan and tovg II€rpo Kubpaudt, Kdota Kubparmn,
Xprotdva KvBpoidrov avayiwtidov, Avopéa ITovpyovpa, Aoilo ZiakaAdn kot Kovotavtivo Adapion (amd 25/09/2017) ek towv omoiwv Tpeig
Srowknticot ovpPoviot (Avdpéag Iovpyovpag AoiCog Ziokaring ko Kmvotavtivog Adapiong) noav Mn Exteleotikol drowkntikoi copfovrot Kot
500 ek tov POV (Avdpéag ITovpyodpag, Aoilog Ziakariing) noav Avegapmmror Mn Exteleotikoi drotkntikol ovppovrot. O Addpog Adapidng
vnpée Mn Exteleotikdg — Mn AveEdptntog odpfoviog péypt kor tnv Ethota F'evikn Zuvédevon g 28/06/2017 kotd v onoia amoy@pnoe Kot
dev TPOSPEPONKE Y10 ETOVEKAOYN.

Avo drotknTikoi Zoppovlrot, ot Avopéag Iovpyodpag kot Aoilog Ziakaring, noav AveEdptntot oo ) Atevbuvvon kot amd tovg Koprovg Metdyovs.
Amd toug Mn Exteleoticong Atotkntikove Zvppoviovg, o Kovetavtivog Adopiong eivat £taipog 6Tov 0iko Tmv vopukov cupovrimy e Etopeiag,
UETOXOG Kot PLEAOG TOV dtotknTikov cupfoviiov tov Ipappatéa e Etapeiog kot emopévmg dev Bsmpeitar aveEdptnrog.

O Avdpéag [Tovpyovpag otig 19/02/2011 cupniipoce evvéa £ vanpesiog 6To AotknTikd ZvpfovAto Kot cOpe®ve. pe T ddtaén A.2.3.(n) tov
Kadwko Oa énpene éxtote va Oewpeitor Mn AveEdpmrog. To Atoikntikd ZvpPodio ®eTdc0 Exel TV dmoyn 0Tl 1| TPOCOTIKOTNTA TOV Kot 1
EMIGTNIOVIKT TOV YVAOGT KOLL 1] EXOYYEALOTIKT] TOV TEPO KOIL 1OTOPTOL PEVOG KO 1) ATOGEDELYUEVT] AVTIKEILEVIKOTNTO KO OUEPOANYiO GTNV GGKN oM
TOV KoONKOVTI®V TOV 0g dtotkntikov cvppoviov g Etapeiog apetépov, kabmg exiong kot 1 amovsio 51060vEEGNG GLHPEPOVT®V LE TN AlebBuvon
1 Toug KHprovg Metdyovg kot 0To1ovdNToTe AUEGOL 1] ELHEGOV GUYKPOVOLEVOL GUUPEPOVTOG TOV UE TOL GLUPEPOVTA TG EToupeiog kot tov petoymv
g, amoterovv Beformticd Kot exEyyva pn exnpeacpov g aveoptoiog tov. Kot yio tovg Adyovg awtodg tov Kataréyel 6tovg Ave&optnTong
S101KNTIKOVG GLUPOVLAOVC.

O Aoilog Zwokoring otg 28/09/2014  emiong cvpunAnpwoe gvvéa £t vaNpeciog 6to AoKNTIKG ZvpPovAlo Kot Yo Tovg idtovg Adyovg to
Arowkntikd ZopfodAo amopdoioes vo Tov Kotatdéel g AveEaptnto dtokntikd cOpfovio.

O Ave&dptnrot dtowkntikoi ocOpPoviot Exovv Befarmdoet v ave&aptnoia tovg (Stdtaén A.2.3. tov Kddika).

Aappoavopévov vtoyn OA®V TV oToleimv ™G ovvBeong Kot TG Agttovpyiag Tov Atokntikod ZvpfovAiov kpivetar Tl Kapd pkpn opdado
SLOIKNTIKGOV GUUPBOLA®Y SV KuPLapyEl 6T ARYN amoPaceE®V 0o T0 ALOtKNTIKO ZvpfovAto.

O ITétpog KuBpordng givon [pdedpog tov Atokntikod Zvpfoviiov kot [pdtog Extedestikdg Atevbuveng. To Alotkntikd Zvpfoviio £xetl €181Ka
peietnoet o Mnua kon e&axorovbel va extipd 6t emtuyio g Etaipeiog, Tpv amd v dnpoctonoiney e, TpoyUatonotOnKe Le TV ETonTEin
Tov onpepvoL [1poédpov Tov Atokntikod ZvpPoviiov 0 0moiog iotopikd Aettovpyodoe kot og [Ipdtog Exteleoticoc A&iopatovyos. [epartépom,
Bewpel 611 T0 VPV Pacpa dpactnprothiTteOV Kot To péyedoc g Etarpeiog kabdg ko ta dedopéva g KUTPLokig ayopds, OTTov Ol S10TPOCOTIKEG
GYEGELG OKOMO, PLTOPEL VoL EXNPEALOVY GUECH TNV EMLTVYIO LLOG ETLYELPNONG, KAOIGTOVV avayKaio Tn Sl0THPNCT TG VITAPYOVCAS SIOKNTIKNG SOUNG
Kot dev EMPAALOVY TOV SLoy®PIGHO TV dH0 Bécewv 6To TOPOV 6TAS10.

Agv viqpéav mpoPAnpato petolh Metdymv kot Etapeiog kon dev Eytvav omolecdnmote avapopés otov AELONaToO 0 AVapopdg Yo eTiAvon
oXETIKOV {nudtov.

A3. Mapoyn Hinpogoprdv

Ympée taktikn, o€ pnviaia Baomn, evnpuépmon tov Atokntikod ZvpfovAiov avoapopLKd e TV OKOVOULKY KOTAGTOON KOL TIG TPOOTTIKES TNG
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Eropeioc. Ot Atowkntikoi Zoppoviot evipepdvovol yio to tpog cv{ntnon Bépata Tpv omd Tig GuVeESpPiES.

O1 gpyacieg Tov Alotkntikod Zupfoviiov deEdyovton pe Baomn v nuepniota didtaén mov kataptiletor votepa and cuvevvonen tov [1poédpov pe
™ Ipoppateio kot to Ao péAn tov Atotkntikod Xvppoviiov kot aroctéAhetan omd ) I'pappoteio TOLAGYIGTOV, KATA KOVOVA, TPELS NUEPES TTPLV
am6 v opiobeioa nuepopnvia. Iépav and Ta Oépata g nuepnoag S1dTans, To AoknTikd XvpPovAlo, katd Tig cuvedpies Tov, EmAaUPaveTOL
kot npatev Tov pumopei va yephodv amd Tovg S101KNTIKOVS GLUBOVAOVS HETE TOV KATAPTIGUO TNG UEPNOLUS SLATAENS.

Ta mpoktikd Kabe cuvedpiog GLVTAGOOVTOL Kol ATOGTEALOVTOL 6T EAT TOL ALOtKNTIKOD ZupfovAiov TTpv amd v nuepounvia e enduevng
oLVESPTOG KoL LETA TNV £YKPLOT TOVG DTTOYPAPOVTOL O OGAOLE TOVG SLOIKNTIKOVG GLUUBOVAOVG OV oAV TUPOVTEG GTI GLUVEIPIL TOL APOPOVV.

Ad4.  Awpopoi 610 AlotknTikd Zvpfovire

H ovvbeon g Emitponnig Aopiopmv mapatifetor ato Mépog 1.A.2. g ékBeong owtic. H mhetoymoeia tov peddv g Emrpontic Alopiopdv givar
Mn Exteheotikoi Awownrikoi Zvppoviot kot and tig 18/12/2017 Ipdedpdg g eivar o Kwovotavtivog Adapiong (Mrn ekteheotikog — Mn
AveEaptmrog drokntikog coppfovrog). O1Opot Evroing g Enttponnic Atopiopmv mapatifevion 6to Mépog 1.B.2. pe avagpopd kot v Topdypapo
LB.7..

A5.  Emavekhoyn

oppova pe 1o dpbpo 78 tov Kartaotatikov g Etaupeiag oe kdbe etqowa I'evikn Zvvédevon to 1/3 tov pekdv tov Atokntikov Zvppoviiov
amoywpel ek meprrponns. Ta amoywpodvta ek TEPLTPOTNG LEAT TOV AtotknTikod ZvpfovAiiov, 0Tws avagépetat kot otnv ExBeon Awayeipiong, elvan
N Xprotiava KvBpardtov Mavayiwtidov kot o Aoifog Ziakariinc. H Xpiotidva KvBpaidtov IMavoayiotidov mpoceépeTal yio ETavEKAOYH EVD O
A0il0¢ Z1aKaAAG amoympel KoL OV TPOGOEPETAL VL0l ETAVEKAOY.

O Kwvotavtivog Adapidng, éxovtog dtopiebei and 1o Atowkntikd XZvppovio otig 25/09/2017, amoywpel Kot TpocpEPETAL Yo EKAOYN amd TNV
Emouwa I'evikn Zuvérevon.

H Xpotigva KvBpardrov [Havayiwtidov eivar péhog Ttov Atotkntikod Zuvpfoviiov kot Owkovopkodg AtgvBuviig tov ZuyKpoTiuatoc.
I'evvinke 10 1975 oty Agpesd. Metd v amogoitnon g amnd v Apepikavikn Akadnpio Agpesov 1o 1993, omovdace oto London School
of Economics 6mov anéktnoe tov titho BSc (Economics) Accounting & Finance. To 1999 népace pe emtvyia tig e€etdoelg tov Chartered
Institute of Management Accountants. Epydotnke otov Oiko Coopers & Lybrand peta&d 1996-1997. And to 1999 gpydletar oto Zuykpotnpa
¢ Owcovopukdg Atevbuvtig.

O Kovortavtivog Adapidng yevvnonke otnv Appoywoto otig 14 Ioviiov 1974. Enovdace vopkd oto [lavemotipio tov Warwick 6to Hvopévo
Booi)eto, kot 6t cuvExEl AmOKTNOE UETOMTUYLOKO VOUIKNG GTOV TOUEN TOV Poporoykol dikaiov and to mavemotiuo King's College tov
Aovdivov. And 1o 1999 ackei to diknyopkd endyyeipa oty Kompo. Eywve etaipog 610 diknyopikd ypapeio Addpog K. Adopuiong & X to
1999 kon amd to 2011 givar gtaipog 610 diknyopikd ypapeio Xkopdng, [amamétpov & X AEITE mov meprihopfavel dio cuyymvedcems thv
Addpoc K. Adapiong & Zia. Ot KOplot Topelg TPAKTIKNG TOV EVOL TO ETOLPIKO KOL POPOAOYLKO diKOLO, 01 CLYXMVEVTELS Kot oL eEayopEg, TO
APNHOTOOKOVOLLKO dikao, 01 Koworpa&ies, TO SIKOL0 TV EUTIGTEVUATOV, TO EUTOPIKO JiKOIL0, TO diKOLO TNG OKIVITNG 1010KTNGiag, TO diKao
TOV dNUOSI®V GLUPAcE®V KaBMG ETioNG Kol 1) EX{AVOT] EUTOPLKNG KOl ETALPIKNG PVOEMS SopopmdV TG0 6€ EMimedo Akactnpiov 66O Kol GE
eminedo Awoutneiog. ‘Exel ocvyypdyetl keipeva avoaeopikd pe BEpata mov apopodv T1 GOPOAOYIKT TOATIKY, TO (OPOAOYLKO diKalo Kot TNV
£TOPIKN dakvPépvnomn ko Exel AMaPel pEpog oe oepuvapia oty Kompo kot 610 ££0tepikd g opuAntg kaAvmtovtog Oépata oyetikd pe diebvn
EUMIOTEVIOTO, TO O1EOVEG PoporoYiKd dikato, TIg ecwTEPIKES (inward) ETevVOELS KAl TNV ETIAVON ETALPIKMOV SlaPop®dV. AlETéAecE HENOG TG
Emutponnic [dwwtikav Etopeidv ko g Enttponng @oporoyikod Zyediacpon & Xpnuatiotpiov tov [Maykdmpiov Awknyopucod ZvAloyov.

Agv vrapyel HEAOG TOL ALOKNTIKOD ZVpBovAiov TOL 1) EKAOYH TOL 1 1| EXOVEKAOYT TOL £Ylve o€ XpOVO oL vIEPPaivel Ta Tpia £T1).

B. AMOIBH AIOIKHTIKQN XYMBOYAQN

B.1. Awdwkaocio

H ovbeon g Emtpontic ApoBov mopatibetar oto Mépog 1LA.3. g ékBeong avtc. Ta péin g Emtpomng eivar Mn Exteleotikol Stowkntucoi
cOpPovlot kot n TAEOYNPio TOVG givar ave&aptnTot amd T devbduven Kot Sgv £XOVV OTOLAVONTOTE ETXEIPNILOTIKY 1} GAAT G)EoT OV Bl HTOpovGE
VoL EMNPEAGEL OVCLAOTIKA TNV AoKN oM TV Kabnkoviwv Tovg. O1Opot Evroing g Emitponig Apopav nopatibevror oto Mépog 1.B 3. pe avagpopd
kat Vv mapdypogo L.B.7.. O IIpdedpog g Empomng Apopav £xetl yvdoeLg kat eUmeEpio GTOV TOUEN TNG TOMTIKNG apolPdv.

Koté 10 emokdnnon £tog dev kpidnke avaykaio va ypnoiporomBoiv vanpecies cuUPoOAOL GYETIKE HE TO TPOTLTO OYOPAS YL GUGTILLOTO
apotfav.
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B.2.  To vyog kon 1 60vOeon TOV aporfav - Ilolrtiki Aporpdv

Katd tov gpévo mov emoKomeital dev mapovcldotnkoy onpavtikés petaforég oty oMtk Apopov g Etapeiog og oOykpion pe v
mponyovpevn mepiodo. Ot apoPEG TV EKTEAESTIKMY SLOIKNTIKMOV GUUBOVA®V avapEpovTal 6Ty Topdypago B.3..

¢ ovvavmon tov EktedesTik®v 6101knTik®V cLUBOVA®V pHE TO punviaio Tpocmmikd katd to 2013, cuppovitnke 6mwg 6A0 T0 TPocmTIKO AAPEL
adeto avev amorafav 22 nuepdv , Onmg vdpEet avactodn TANpoUAg 14ov piobov, kabdg kot peioon g epyodotikng elopopds oto Tapeio
[povoiag oto 0,5%, g LéTpa TEPLOPIoROD TOV LeBoAoYIKOD KOGTOVG. Omov Ntav ktd £ytve peimon tov kabnuepvod wpapiov kotd 1 dpa
a6 2013, kot avtd 10 mpapio dotnpnnke pexpt kot 7o 2017. Mapdrinia ot Exteleotikoi drotkntikoi cOpfoviot amopdoicav 0mwg amd to 2013
KOt LEXPL KOt TNV oAlayn OTO Lo TAVE PETPO. Yivel pelmon oTig anoraPés Tovg Katd 15% kat 0mwg ot cuveElGPopES oe GYEdI0 cLVTAEL0dOTNONG
TPOoKAOOPIGUEVIG CLVELSQOPAS Tapapeivovy 610 petwpévo cvvieheotr tov 0,5%. Katd to 2017 ot amolaPéc TV EKTEAECTIKOV SLOIKNTIKMV
supfodrwv [TEtpov Kubpoiw, Koota Kvbpardt kot Xprotidvag Kvbparwtov [ovayiwtidov mapépevay oto idio enineda pe to 2016.

H Emtpormn Apoifav e&€tace o inmpata mov oyetiCovron pe tnv [HoAtikn Apopov yia tig endpeveg Teplodovg kot kabopioe tn dSapdppmon
g 6N Pdon Tev okOAoVOOY GTOY®V:

o. Tmv katdAAnin avtopopn tov S1ievhuvtikod TPOSOTIKOD TOV ZVYKPOTHLOTOS Y1 TIG VAN PEGIEG TOV 0 KOOEVIC TPOCPEPEL.

B. Tnv mpocédkvuon Kot SaTHPNCT TPOCHOTIKOD HE IKOVOTNTEG TOV OTOLTOVVTAL Y10 TV OTOTEAECHOTIKTY O1E0OVVEN Kot AgLtovpyia Ko TV
avantuén Tov enyepnosv g Etopeiog.

v.  Tnv mopoyn KvATpoV Yo TV nitevén ™G KOADTEPNS 0TOS00T G TPOG OPELOG TNG TOV GLUEEPOVT®V TG Etaupeiog kot twv pHetdymwv g .
Tnv dmapén €OAOYNG SLAPAVELNS TV TOPEXOUEVOV AUOLBDV.
€. Tn daopdiion emmédOV 1GOPPOTNG, OIKAING KOl GUVETOVG OVTILETOTIONG TOV dEVOVVTIKOD TPOGSMTIKOV.

1o mhaicwo ovtd elye avoredel otov edeykTicd oiko KPMG 1 gtopocio perétng epoppoyng Zyediov Kwvitpwv kot Apotov (1o ‘Exédo Kivitpav
kot Apotpav’). To Zxédo Kivftpav kot Apopav votepa omd dofoviedoelc pe v Emtpont| etolndodnke kot 1 €pappoyn tov, mov gixe
mpoypappaticdei katd to 2009, avafAndnke Adyo TV CNHOVTIK®OV apvnTikdy eEEMEemV oty BViKN KoL ToyKOGHLO OLKOVOaL.

H Emuitponr| Apoiov éyetl pedetioet 1o 0P TV apolpdv Tov eKTEAECTIKGOV S0IKNTIKOV cupPfodrov e Etapeiog kot tov cupfodrov tomv
Buyorpcdv g Etaipeiog etonpeimv. Eta mhaicio avtd gixe anopaociobel va avatedei n etolacio ék0eong cvykpriikdv anolofmv omd aveEdptnto
EAEYKTIKO 0iKO . XtV o)eTIkn £kOgom mov etoipace o ave&aptnTog eAeyKkTiKOg oikog KPMG dopdvnke 0Tt ot v Aoym apolPég ivar o€ yeviKa
AmOdEKTA EMIMED QL.

Agdopévng g éxbeong g KPMG n Emutponty amo@doice 0nmg ot vadpyovces pubpicels yo Tig apolég Tov EKTEAEGTIKMOV O10IKNTIKMV
oupfodrmv g Etapelog dev Toxouv avabedpnong Kot 0Tl 6 TEPIMTMOT] OTOLGINTOTE HEALOVTIKNG avadlopydvmong TV KabnKoviov Tov
EKTELECTIKAV S10IKNTIKMV GUUPOVA®V TO OEN0 emaveEeTaoTel.

O gv AOyo eAeyKTIKOG 0iKOG dgv mapeiye TapdAAnAo GUUPOVAES OTO TUAHO AVOPAOTLVOL SUVOULKOD 1) GTOVG SLOIKNTIKOVS GLIBOOAOVG TG £V AOY®
Etaipeioc.

H napovoa éxbeon eykpivetar and to Atokntikd Zupfodito Kot vroPariieTon Tpog Tovg petdyovg g Etarpeiog yia éykpion g pépog g Ethotog
"Exbeomc.

B.3. TI'vootomoinon

Exkpepovong g epappoyng tov Zyediov Kivitpov kot Apoiav, to omoio 1 Etaipeia éxet enelepyaotel ota mhaicio g [ToAtiknig Apotpodv,
OMWG aVTH Kotoypdgeton mo Tave vro B.2., ot apofés tov Extelectikdv S10knTik®V GupPodA®mV KOTG TOV Y¥pOVO 7OV EMICKOMELTAL,
Swopopembnkav ot Pdon tev mpoieiotapéveov puvuicewnv, mov dev mpoPrémovv apolBég otn Paon petafAntodv ctoryeimv, pe edAoyeg
TPOGOVENCELG KaL LLE ETNHGLEG TEPLOSOVS 1GYVOC.

Ot Extedeotikoi drowkntikoi coppovrot katd to 2017 apeifoviay kot giyov GAA0 o@EANLOTH ©F 0KOAOVO®S:

[Tétpog Kubparmtng, Extedeotikdc [1podedpog: Tuvorwkn apon €121.067 (a6 v Etaupeio €63.260 kot and Quyatpikéc €57.806), mhéov xpron
ETOLPIKOV OYNUOTOG.

Kaorag I1. Kubpardng, ['evikog Atgvboveic: Zvvolikn apolfn €95.493 (a6 v Etarpeio €19.099 kon and Buyatpikéc €76.395 mtAéov cuvelopopés
oe oyédo ouvta&loddtnong npokabopiopévng cvvelopopds (defined-contribution scheme) €478, katafoin aceorictpomv aopdielog (ong Kot
LOTPOPAPHOKEVTIKNG TEPIBalyNG €6.212 Ko ¥p1ion ETALPLKOD OYXNHUATOG.

Xprotdva Kubpardt, Owovopikodg Atevbuveig: Zvvolkn apolPn €83.586 miéov cuvelcpopés oe oxEd10 cuvTaElodotong mpokadoplopuévng
ouvelspopdg (defined-contribution scheme) €418 kot kotaffoAr] aceaAictpwv aopdAelog {ONG Kol 1TPOPAPLOKEVTIKNG TtepiBoiyng €4.037 ko
XPNOMN ETALPIKOV OYNLLOTOG.

Ot Exteheotikol drowkntucol coppovrot dev apeifovrat yio t SLUPETOYN TOVG 610 Atokntikd Xuppodito kot otig Emtponég tov Atotkntikot
Zvppoviiov. Agv yopnynOnkav dAla oeeinpoato otovg Exteleotucong diokntikovs cupfoviovg.

Agv voiotavtal Atkondpoato Ayopag Metoydv 1 Awcandparta [poaipeonc.

H apopn tov Mn Extedestikdv 6101knTIK®V cuUBO0A®V YioL T GUUUETOYN TOVG 6To Atokntikd ZvpPovito kabopileton amd v Ethoa I'evikn
Yvvérevon kot givar €350 katd cvppetoyr oe cvvedpia Tov Atokntikod Xvppoviiov. H apopn tov Mn Extelestikdv S10tknTtik®dv cupfodinv
Y10, TN GUUUETOYN TOVG 6TIG Emtponéc mov cuykpotovvtal pe Paon tov Kddika, eKTOS av S10popeTIKA amopacicel To Atoikntikd Zvpfovito, eivat
ion pe TNV opoIPN Yol TN GLUUUETOYN OTIG GUVESPLAGELS TOV AloIKNTIkoD ZvpPovAiov.

O1 cuvolikég apolBég mov AMednkav and Tovg Mn Extelesticong drotkntikovg ovpfoviovg katd to 2017 givon ot akdrovbeg: Addpog Adapidong
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€1.750, Avdpéag ITovpyovpag €5.600 kot Aoiloc Xwakoirng €5.600 kot Kovetavtivog Adapiong €1.400.
Agev &xovv AneBeil apo1Péc amd d101kNTIKoVS GLUBOVAOVS VIO HOPPT| SLAVOUNG KEPIDV 1 PLAOSMPTLLOTOG.

O1 6UVOMKEG QUOLPBES Y10, TIC VANPESIES SIKNYOP®OV KO VOULIK®Y GLUUPBOOA®Y TOV d1kNyoptkov ypopeiov Zkopdnic, [Tamamétpov & Zia AEIIE, kabbg
Kat o1 suvolkEG apotfég g Adaminco Secretarial Ltd, mov mapéyel vanpecieg [poppotén otic £T0peieg TOV ZVYKPOTHOTOS, AVOPEPOVTOL GTN
Inueimon 26 — ZuvoAlayég pe ovyyevikd pépn, tov Evortomuévev Koataotdoewy.

I. EYOYNH KAI EXQTEPIKOX EAET'X0OX

I'l. Owovomkéc Karaotaosig

O1 avoKoVMGoELS, ot ekBEceLS kat ot avaeopég TG Etaipeiog avravakiovv Ty aindivi) elkéva Tov dE0UEVEOV KOl TOV EKTILNGEMY TOL ALOIKNTIKOD
Zoppoviiov katd tov ovouddn xpovo. Exdidoviar avakovdoelg 0mov Becpikd amorteiton Ko 6mov kpivetal cupPovAEVOLIO Yo TV EyKoupn
TANPOPOPNGT TOV HETOYWY KL TOV EVPHTEPOV EXEVIVTIKOV KOWVOD.

H Etoupeia mpotibeton vo cuveyioel va AE1Tovpyel g dpmGa OLKOVOULKT] LOVADO, Y10 TOVG ETOUEVOVG dMOEKA UIVEG.

I'2. Eocotepwkog Ereyyog
O1 e£TEPIKOL EAEYKTEC EV TOPEXOVV VIINPEGIEG ECWTEPIKOD EAEYHOV.

Koté mv avoeepdpevn mepiodo v evddvn dievépyelag ecmtepicon eAéyyov eixe 1 Owovopukn AevBovipioa g Etoupeiog, Xprotidva
Kvbparwtov. Ta cvotipoto ecmtepikod eAéyyov eréyyovtav and v Emitpont; EAEyyov kar 1 emdprelo tovg toyyave a&loldynong amnd to
Arowrkntikd Zoppovio. ‘Exet e€etacdel and Tovg dtotkntikovg cupfovriovg n avaykn dnpovpyiog Tunpatog Ecmtepucod EAEyyov kat £xet kpiBei
otL Aappavovtag voyn, Hetad GAA®VY, TV ETAPKELN TG OTEAEY®ONG Kot Agttovpyiog ¢ Etaipeiog kot tng Emtponric EAEyyov kot to eminedo
VIINPECLDV OV TOPEYOVTOL OO TOV aVEEAPTNTO ELEYKTIKO 01KO, 1 AVAYKT 0VTH dEV VEIGTATAL GTO TAPOV GTASLO.

O1 drotkntikoi cOUPOVAOL £X0VV EMBEMPNGEL TOL GUGTILATA TOV E0OTEPIKOD eAEyyoL (internal controls) g Etarpeiog kabmg kot Tig dradikacieg
emaAnfgvong g opBoTTOC, TANPOTNTAS KOl £YKVPOTNTOG TOV TANPOPOPLOY TOL TOPEXOVTAL GTOVG EMEVOVTEG KOl UE TIS SLEVKPIVICELS TTOV
mapéyoviol otn cuvéxela Peformvetar | emdpreld Tovg. H embedpnon mov €yve ko 1 PePaimon mov mapéyetor KOATTEL OAL TO GLGTLLUTO
EAEYYOV TEPIAOUBOAVOLEVOV TMV YPNUATOOIKOVOLLKAY KOl AELTOVPYIKAV CUGTNUATOV KOOMG Kol TOV GUGTNUATOV GUUHOPPOOTS Kot dtoyeipiong
TOV KIvOOV®V ToL anelthodv Ty entitevén tov otoymv g Etapeiog oe oxéon pe To omoia e@oapprolovtol oyeTikég SodiKaoies.

To mpdypapLe E0OTEPIKOD EAEYYOV KOTG TN SLAPKELL TOL £TOVG TEPLEAUPE TNV VAOTOINGT TOV EICNYNCE®V TOV EKKPELOVV OO TIG TPOTYOVUEVES
peréteg. Ot emmTOGELG Amd TNV OIKOVOULIKY KpioT) Kot 1 Aqyn SopfoTik®dv LETPOV Yo EA0LOTOTOMNGT TV Aettovpytkadv {nudv g Etaipeiog,
oL glye MG amOTEAEGUA TV AvVAdLAPOPOOT TOL TPOCOTLKOV, EMERAAE TNV AVUCTOAN EQAPLOYNS TOV AVUQEPOLEVMV g0y oemV. ['a oplopéveg
amd TG eonynoelg kpibnke 0Tt dev etvan cupPovievoio va ANeOovv pETpo 6TO TOPOV GTASLO, AXUPAVOUEVOL VITOYN OTL TO OPEAOG TTov Ba
mpokOyet ogv Ba vtepPaivel TO KOGTOS EPAPLOYNAG TOVG. ZTNV OLGIN, MGTOGO, OEV £XEL EMNPENCTEL 1] CLVETH KO OTOTEAECUATIKT d10iKnoN T™NG
Aertovpyiag e Etarpeiog.

H Emutponr| acyolndnke pe to 8épa g anopeimong g vreposiog g etopeiog K. Kubpard g Zxvpddepa Atd. Ady® ToV anoteAesATOV TOL
nmapovotdlel n K. KvBpoidng Zxvpddepa Atd, kpibnke 011 dev dtkotohoyeitol Tepattép® mTpovole Omopeions e eUmoptkng e ebvorog. H
EVOTTOUEIVALGOL EUTOPLKT] EDVOLA OVTOVOKAG TN peaMoTikn a&io vId TIC TopoveEG CLVOTKES.

Kotoémy andpaong g Emttponic kol oyeTikng elomynong g, 10 Alotkntikd ZupPodio amopdoioe 0mwg yivel TPOPAEYN OTIG OLKOVOULKEG
Kataotdoels g Etoipeiog avagopucd pe o 0pa mov £xel dnpovpynei pe tyv Empont| [Ipoostaciog Avtaymviopod yio to omoio £yl nom yivel
avoQopd TNV avaKoivmaen yio, Ty EVOEIEN ATOTEAECILOTOG TOV ZVYKPOTHHATOG oTig 24/02/2016 yio to €tog 2015 ko oty etfota £€kbgom yia to
€105 2016. T'a v &v Adyo mpoPreyn avapopd yiveral otn Enpeimon 27 tov Evonompévov Okovopukov Katacstdoemy.

Agev €xel meptébel oe Yvdom tov Atokntikob ZupBovAiiov 0roladNToTe TOPABacn TV VOU®MV KOl TOV KOVOVIGU®OV TOL SLETOVV T1 AELTOVpYio TOV
Xpnuatiompiov A&uwv Kompov kor g Emtponng Kepaiatoyopdic.

Agv yopnynOnkav ddvela 1 €yyuncels o€ SL0KNTIKO cOUPOVAO (1] 0 GUVIESEUEVA LLE OVTOV TPOCHOTO LLE GLYYEVELL HEXPL TTPMTOL Pafpol M ot
o0luyo 1 o€ gtapeieg Omov avtds Katéyet mépav Tov 20% TV dtkaropdtov yneov) g Etapeiog 1 tov Buyatpicdv g Etapeiog etapetmv ite
a6 v o v Etoupeia gite amd  Buyoatpikn 1 ovvdedepévn pe v Etapeio etopeio ko, pe e€aipeon m cuvin eumopikn TpakTikn, dgv
VILAPYOVY TOGA ELGTPAKTEN OO SLOKNTIKO GUUPOVAO 1 GUVIESEUEVO e QVTOV TPOGMTO OTMG TPOUVAPEPETOL.

I'3. Xbvleon g Emrpomig ErEyyov, Eleyktéc kot Zoppépewon pe tov Kodika
L 20vBeomn g Emtpomng EAEyyov

H obvBeon g Emutpomng EAéyyov mapatibetor oto Mépog 1.A.4. g mapovsoag EkBeong. Avo péln omd ta tplo péAn g Emtpomg
(mepropPavopévou kat tov IIpoédpov ) oav, katd tov ypdvo mov 1 £kbeon ot apopd, Mn Extedeotikol ko AveEdptnrot dtowkntukol
svpfovrot. Ot Opot Evtoing g Emrponng EAéyyov mapatibevtal 6to Mépog 1.B.4. pe avagpopd kot v mapdypago 1.B.7.. O I1pdedpog
¢ Emrponig péyprto 2008 detérece Avartepog AtevBuvig, vehBuvog g Atevbuvong Tpamelikmv Epyacimv e Kurpuoknig Tpdnelog
Avontdgens ko Exet epmetpio ota AoyloTikd kot XpnHoTootkovopkd. Xt Bdaomn tov dpbpov 78 tov mepi Edeyktdv Nopov 53(1)/2017, o
Exteheoticog [Ipoedpog g Etaipeiac, [1€tpog Kubpardtng, vnéPaie mapaitmon omd t 08Eon tov pérovg g Empomnrg EAEyyov.

Katd 1o 2017 n Emitpony| cuviAfe oe 4 cuvedpldoets.

H Emtpomn éyel e€etdioet ta {ntipota mov oyetiCovron pe Tig vanpecieg tov EAeyktdv Tig omoieg kpivel emopkeic kabmg kot Tig apotPég
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TOVG TIG 0moieg Kpivel EVAOYEC, Kol oxeTIK mepl Ta Oépata avtd £kBeomn éxel vroPAndel oto Atowkntikd Zvpfovio. Ot EAeyktég kot ot
OVTOTNTEG OV GVIKOLV GTO {010 cuykpdmua pe Toug Eheyktég dev mopéyovv oty Etoupeio dAleg vanpecieg mov oG eAeyKTES TOV
VILOYPEDMTIKOV EAEYYOV SEV UTOPOVV VOL TAPEXOLV.

O1 AOYIOTIKEG OPYES KO 01 AOYLGTIKOL VITOAOYLIGHOTL TTOV akoAovBoHVTOL KpivovTal 0Tt omoTeAoDV tkavomomTikes pubpicelc. H Etoupeia £xet
vioBetnoet ta Aebvn Ilpdtuma Xpnpotootkovopukng [IAnpoedpnong mov oyetiovrat e 11§ epyacieg ™e.

Aev vp&av ovolooTikég cuvoilayég g Etapeiog 1) twv Buyatpikdv 1 cuvdedepévmv g Etaipeiog eToipeidv, onolacdnmote Hopengs,
OTIC 0mOieg O101IKNTIKOG GUUPOVAOG, O TPMTOG EKTEAEOTIKOS S1ELOVVTNG, OVATEPO EKTEAEGTIKO OTEAEYOG, YPOUUUOTENS, EAEYKTNG, M
peyoropéroyog e Etarpeiog mov katéyet dueca 1 éppeca mépav tov 5% tov £kdobéviog petoyikov kepaiaiov ¢ Etaupeiog 1 tov
SIKUOUATOV YOOV, £XEL ApeTH 1] EUUECH OTOLOONTOTE OVCLUGTIKO GUUPEPOV.

1I. Eleyktég

Metd omd v mapaitnon tov voppev ekeyktomv s Etapeiog, k.x. MGI I'pnyopiov & Zia A1d, 10 Aowkntikd Zvpfoviio g Etorpeiog
dopioe, o Phon Tov dadikacidv Tov TpoPrénovrat omd tov mepi Etapeidv Nopo, Kee. 113, toug k.. PricewaterhouseCoopers Ltd mg
voppovg ereyktég e Etoupeiag otig 24/01/2018. O vopuor eleyktég g Etaupeiag, k.x. PricewaterhouseCoopers Ltd, e€€ppacav tnv
emBupio va Topapeivouy og voppot ekeyktég g Etapeiog. Prieiopa yio tov S10piopd temv VOULL®VY EAEYKTOV Kot Yo €£0061080TNoN TOV
Arowrkntikov Zoppoviiov g Etarpeiog va kabopicel v apoipn tovg Ba katatebei oty Etioa evikn Xvuvérevon.

1. Zoppopewmon pe tov Kodika
Extog av pntdé avaeépetor oty mapovea Exbeon (o méve vrd 11.A.2.) n Etapeia éxel tmpnoet tig datdéels tov Kmdika.

H mapovoa ékBeon cuvidydnke pe m Pondeta tov Asttovpymv Zoppdpemonc.

A. XXEXH ME TOYX METOXOYX

A.d.  Emowodopuntikn ypion s Emiolag I'evikiig Zuvédevong

INo ™ ovyKAnon Kot TIg €pYacieg TG £TNOLOG YEVIKNG GUVELELONG TNPNONKAY 01 VOUIKES KoL KOVOVIGTIKES SlaTdEelg Kot ot Tpovoleg Tov Kmdika
¢ Etapikng AwakvBépvnong.

O 31081KOOTIKOG YEPIOUOG KATA TIG YEVIKEG GUVEAEVGELG EMLTPEMEL, TPOKAAEL KoL 6TNPILEL T CLUUUETOYN TOV PETOX®V 6T cu{TNoT TeV Bepdtmv
™G NuepNoLag StéTaéng Kot ot Afyn TOV GYETIKOV omoPdeemy. Ot HEToYoL EPOSIALOVTL LLE TKOVOTONTIKG GTOLXEIN KoL TAPEYETAL ETUPKNG YPOVOG
v1o. dtepevivion kot Tpocbeteg eENyNoElg og oyxEon e {NTHNATE TOL 0POPOLY LN GLUVHDELS EPYAGIEG OTIG ETNOLES YEVIKEC GLUVEAEVGELS 1 {nTNHaTO
OV QPOPOVV NUEPN T O1ATOEN EKTOKTNG YEVIKNG GLUVELELONG. TOGO TTPLY OGO KOl LETA TO TEPAS TV EPYUCLAOV TMOV YEVIKMOV GUVELEDCEMV TOPEYETAL
guKapio Yo Kot” 13iav emtkovevia Kot cu{nTnon TV PETOX®MV LE To LEAT TOV ALotkNTiKoD ZupPovAion Kot Tovg GAAOVG a&lUATOVYOVG KoL TO
StevBuvtikd otedéyn g Etarpeiog.

A2. loémypun Metaysipion Metéyov

‘O)o 10 £YKEKPLUEVO KL OAO TO EKOOUEVO KEPAAOLO givar SLopepEVO GE GLVIHBELS LETOYXES KOl OEV VILAPYOVV LETOYXOL TOV KATEXOLV OTOLOVGONTOTE
TITAOVG e SLOPOPOTONHEVOL SIKOLDUOTA CYETIKE LE TNV GOKNGT TOL SIKOIOUUTOG YNPOL 1 TN CLUUETOYN oTo kEPON TG Etaupeiag. Katd v
YNQoeopio KoTd pHeToyn KGOe HEToY0g dikanovvTal 6€ Hio YOO Y10, KAOE HETOYN TOL KOTEXEL.

ATotovvton oXETIKEG E0VGLOS0TIGELS G TEPITTMGT GUUUETOYNG GE YEVIKT GUVEAEVLGT] HEG® OVTITPOGMOTOV KOl TPOTEIVOVTOL GYETLKOL TOTOL TTOL
GUVATTOVTOL OTNV TPOGKANGT).

O1 TPOoGKANGELG AmOGTEAAOVTOL HEGO OTLG EMPAAAOUEVES 0d TOV VOO Tpobeopiec.

O1 pétoyot, €@’ 6GOV AVTITPOCSHOTEVOVV ENOPKN apliud petoxadv (5%), €xovv T duvatdro va eyypapovv BEpata Tpog cLETNON OTIS YEVIKES
GUVEAEVGELG TOV HETOY WV GOUOMVA UE TIG dladikacies Tov TpoPAémovtot and tov mepi Etaipeidv Nopo.

Ta péAn tov Atokntikod ZvpfovAiov Kot to eKTELEGTIKG S1eVBLVTIKG GTEAEYN YVOPILOLV TV VIOYPEWON TOVG, TIPOVUEV®V TV GUVEXDV
VIOYPEDCEMV Yl ALECT] OVAKOIVOOT, YL YVOGTOTOMGOT TANPOPOPLOY TPOG TO ALoknTiKO ZVUPOVAIO KOt TPOG TOVG LETOXOVG HEGM TNG ETNOLOG
£kbeong Ko Tov Aoyaplacpdv e Etapeiog, oxeticd pe 0motodnmote i610 0VoL0GTIKO GUUPEPOV TTOL EVOEXETAL VO, TPOKOYEL ATO GUVAALAYEG TG
Etoipeiog mov gumintovv oto kabnkovtd tovg, kabdg kot kdbe dAAN cOyKkpovon diov cupeepdviev e avtd g Etapeiog 1| cuvdedepévav pe
TV ETALPELDY TOV OVOKVTTEL OO TNV GOKNON TOV KAONKOVTOV TOVG.
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O1 mAnpogopieg wov a@opodv v Etoipeio mapéyovion dikaie, Eykaipa kat yopic emPapuvon mpog GLoVG TOVG HETOYOVG.

Agrtovpyel totooeAida g Etaipsiag n omoia mopéyer dwapkh mAnpopopnon yo Tig onuaviikég egerifes Tav epyactdv g Etaipeiag
TEPILGPBAVOPEVOY KOL TOV OVAKOWOGE®V 6T0 Xpnuotiot|plo Kaddg Kat 1 duvotdnte TPOSOTIKG EMKOWMVING pe TOV A&iopatovyo
Emxowvoviag.

Ot avakowdoelc, ol ek0EELg Kat ot avapopés g Eropeiog mapéyovy éykonpeg kar axpiBeis mhnpoopieg yia 11 0voLhdelg ahlayég Tov agopovy
70 ZUYKPOTIIA KOL TIC EMLXEIPCEIC TOV SieEdyEr TEpAapBavOpEVOY TOV {NTNUET®Y TOV AQOopOTY TIG OLKOVOULKEG KATOAGTAGELS TG Etatpeiog, Toug
GKOTODC KoL TIC SPUCTNPLOTITES, GV £xouy Stapopomombel, Toug KipIovg HETOXOVS Kot Ta Slkoidpate YHeov, T00G VoIhdELS npoPréyiuovg
KWSBVOLC, Ta 0VGIhSN CNTAKATO TOV APopody Tovg VIEAMIAOVS (avaBaBIoT Kal avadiapBp®OT) TV TPOSOIKOD) KL TOVG HETOXOVG, TN dopt
e SrakvPépvnong Kat Tig TOMTIKEG Kot Ti pn) cuviiBelg suvariayég tng Etatpeiog.

30 Azmpthiov, 2018

Me evohs] Tov Atoikntikod Zvppoviiov

CRE]
W & (4 r")’v
C)
&
-

Adaminco Secretarial Limited

0

ZNING

Ipappatéag g K. Kythreotis Holdings Limited
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EKOEzZH AIAXEIPIZHZ
FA TO ETOZ NOY EAHZE zTIz 31 AEKEMBPIOY 2017

To AloiknTikd ZupBoUAio Tng K. Kythreotis Holdings Public Ltd (n “ETaipgia”) unoBaAAel ota péAn Tnv
'EkBeon Alaxeipiong Tou padi Pe TIG EAEYHEVEG OIKOVOUIKEG KATAOoTAOEIG TNG ETalpeiag yia To €Tog nou éAnge
oTI¢ 31 AekeuBpiou 2017.

Epyaocisg TnG ETaipEiag kal Twv OuyaTpiK@V ETAIPEIDOV

H kUpia dpaoTnploTnTa TnG ETaipeiag, €ival n napaywyn kai 8iabson adpavwv UAIK®OV yia Xpron oTnv
olkodoWIKN Blopnxavia kal n katoxn enevduoewyv o BUYATPIKEC ETAIPEIEG.

EEEMEN ka1 emiIdoosiIg TNG ETalpeiag kal kupioTepol Kivduvol kal ABeEBAIOTNTEG

E&EAiEn kai emidooeic TG ETaipeiac

Ta anoTteAéoparta TnG ETaipeiag yia 1o £€To¢ napouaoialovrtal oTn oeAida 93 TWV OIKOVOUIK®V KATACTACEWV.
Ta s100dnuarta Tng Etaipeiag To 2017 peiwbnkav kaTta €107.347 n 4,2% ano €2.572.365 o €2.465.018
AOYW PEIwpEVNG IATNONG KUpIwC Yia avanTu&liakda £€pya Tou dnPOCIoU TOUEd.

To HIKTO kE€PDOC TNG ETaipeiag napouaialel peiwon kata €90.651 1 13,3% ano €682.677 o€ €592.026, wg
anoTEAEOUA TNG MEIWONG TWV €1003NUATWYV Nou dgv ouvodelTNKAV HWE AVAAOYEG WEIWOEIC OTO KOOTOG
NWAACEWV.

Ta €€0da nwARoswV Kal npowbnong au&nbnkav kata €23.061 ano €8.307 os €31.368 Aoyw npovolag
ENIOCPAADV XPEWOTWV.

Ta €€oda dioIkNTIKNG AsiToupyiac au&nbnkav kaTta €83.322 ) 18% ano €462.425 os €545.747, AOoyw
AUENUEVWYV €EOBWV ENAYYEANATIK®OV UNNPECIOV Kal EAEYKTIKOV OIKAIWHATWV.

Ta aAAa £€0oda napépsivav nepinou ora idia gnineda.

Ta aAla képdn/lnuiéc gival auénueéva kata €365.442 ) 102,6% ano {nuia €356.282 os képdog €9.160
KUpIWG AOYO avakdTataéng akIivATWV Onwg neplypagovtal otn onueioon 27 Twv OIKOVOUIK®V
KataoTdoswv.

Ta xpnuaTodoTikd ££00a £xouv Helwbei kaTa €36.617 1| 66,2% ano €55.283 os €18.666 AOyw HEi®ONG
TWV AVAyK®V O£ KEQAAAIo Kivnong Kabwg Kal og BEATIWPEVN TIHOAOYNON.

O1 diapopéc aTn popoAoyia apopouv avaBaAAdpevn popoAoyia kal neplypapovTal oTn onueinon 9 Twv
OIkOVOMIK®WV KaTaoTaoewv.

To kEpdog npiv Tn QopoAoyia eival au&nuévo kaTtd €201.610 1 124,0% kupiwg AOyw avakaTtdtaéng
aKIVATWV Onwg neplypdgovTal otn onueinon 27 Twv OIKovodikwv KaTaoTaoswy.

To k€POOC yia To £€ToC avAABe os €48.261 o€ ox£on pe {nuia €205.479 yia 1o £€10¢ 2016.

Ta MeTpNTA Kal avTioToixa MeTpnTwV TnG ETaipeiac napouoidlouv au&non €519.102, and moTWTIKO
unoAoino €438.118 oe XpewoTIkO unoAoino €80.984 katd To TpEXOV £T0G. Agv undpxouv dAvelia 1 AAAEG
TPpanelIKEC OPEIAEC.

>Tic 31 AskepBpiou 2017 To 0UVOAO TWV NEPIOUCIAK®V OTOIXEIWV TNG ETaipeiag nTav €12.289.492 (2016:
12.513.209) ka1 Ta kaBapd neplouciakda oToixeia NTav €11.374.337 (2016: €11.326.076).
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EKOEZH AIAXEIPIZHZ (ouvéxeia)

H anddoon Tng ETaipeiag a&loAoyeiTal eniong kal Je ToUC akOAOUBOUG XpnNUATOOIKOVOUIKOUC OEIKTEG:

2017 2016 MeTaBoAn %
Kivoewc kepaAiaiou 3,57 2,59 37,8
Huepwv Eunopikwyv EionpakTéwmv 73 nNUEPWV 67 nuepwv 9,0
Ynoxpewaoelc npoc 'I1d1a KepdaAaia 8,0 10,5 23,8
KEpdog npiv Tn popoAoyia, TIG anooBECEIG KAl TA
XpnHaTodoTIka £€€0da npog Eicodnuara 12,9% 7,1% 81,7

AeikTne Kepalaiou Kivnoswe (KukAopopoUvTa nepiouociakd oToixeia/BpaxunpoBeousc YNOXpEWOEIC)
H BeATiwaon oTo O€ikTn OPEIAETAI OTNV CNUAVTIKN YEIWON OTA €I0NPAKTEA and €TAIPEIEC CUYKPOTHKATOG Kal
oTnv au&non ota kabapd Tapeiaka diabéoipa.

Huepec Eunopikwv Eionpaktéwv (((Apxika Eunopika Eionpaktéa €Touc + TeAikd Eunopikd EionpakTea
£T0UG)/2/ Eic0dnuarog) x 365)

H au&non oTo deikTn opeileTal oTnV Peiwon oTov KUKAO EpYyaci®V KAl OE CUYKEKPIPMEVOUG NEAATEC Kal £€pya
HE HEYAAUTEPEG NPOCWPIVEG NICTWUOEIG.

A€gikTNG Ynoxpewoewv rnpog I1dia KepdAaia (SuvoAikeg Yrnoxpewoeic/TIdia KepdAaia)
H peiwon oTo deikTn auTo OMEIAETAl OTNV MEIWON TWV EUNOPIK®V MIOTWTIKOV UNOAOINWY Kal aTn MeEiwan
TWV unoAoinwv TwV TPpAnedik®V NapaTpaBnyHaTwy.

AeikTnc KEpdoucg npiv Tn popoAoyia, Tic anooBeCeIC kal Ta xpnUarodoTikd e€oda npoc Eicodnuara ((Kepdog
npiv 1n eopoAoyia + AnooBeoeic + XpnuarodoTikd €Eoda)/Eicodnuara)

O 0dcikTng autdc napouoidlel au&non AOYO TOU MEIWPEVOU KEPOOUC KATA TO MPonyoUHUEVO £TOC WG
anoTéAeopa TNG aAAayng oTnv KAaTnyopionoinon Twv akivnTwy.

Kupiotepol kivouvol kai aBeBaioTnTec

O1 Kup1OTEPOI Kivduvol Kal aBeBaldTNTEG OTOUC onoioug ekTiBeTal n ETaipsia avageépovTal nio KATW Kai
avaAuovTdl NeEpAITEPW 0TN onueiwon 22 Twv OIKOVOUIKWV KaTaoTdoswv.

To npdypauppa diaxeipiong kivouvou Tn¢ ETaipeiag enikevTpwveTal oTn PN nNpoBAswIndTATA TWV
XPNHATAYOPWV KAl ANOOKOMEi 0Tn HeEiwon Twv NiBavwv apvnTIKOV ENMTOOEWY GTNV OIKOVOMIKN €nidoan
TnG ETaipeiag. H diaxeipion kivduvou dievepyeital anod To AloiknTikd ZupBoUAIo.

Kivouvocg ueTaBoAnc Twv Tiuwv

H ETaipeia ekTiBeTal o€ KivOuVo TINNG ayopdc HETOXIK®WV TITAWV Adyw enevdUOswV NOU KATEXOVTAI Ano Thv
ETaipeia, kal Ta&ivopouvTal oTOV IGOAOYIONO €iTE WG dIaBETIPOl NPOC NWANCN EITE WG XPNHATOOIKOVOUIKA
neplouciakd oTolxeia nou anoTigouvTal os dikain a&ia yéow Twv anoTeAeoudatwy. H ETaipeia dev ekTiBeTal
o€ Kivdouvo TIHWV ayabwv.

O1 enevdUosIg TNG ETalpeiag o HETOXIKOUC TITAOUG 01 0onoiec epnopevovTal dnuoaoia, nepiAayfavovTtal gTo
levikd AgikTn Tou Xpnuatiotripiou ASimv Kunpou. Adyw Tou XapunAng AoyioTikng a&iac Twv enevoloewv
TnG ETaipeiag o€ peToxikoUg TiTAoug oTig 31 AekeuBpiou 2017 kai 2016, onoiadrinoTte niBavr HETABOAR oTo
YEVIKO degikTn Tou XpnuaTiotnpiou AZimv KUnpou O Ba €ixe ouciwdn €nidpacn oTa anoTEAECPATA TNG
ETaipeiag yia 1o €1og 2017 kai 2016, avTioToixa.
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MoTwWTIKOG KivOUVOC

O MIOTWTIKOG KivOUVOoC NpokUNTEl KUpiwe and Tauelakda diabgoipa kal iIcoduvapa Kal EPnopikoUc XPEWOTEC.
H Etaipeia epappolel noAITIkEC nou diao@aAiouv OTI ol NWANCEIC ayaBwv Kal UNNPeCIoV YivovTal ot
neAdTeg Ye kaTtdAAnNAn 1oTopikn aglonioTia. AUTEG oI MOMNITIKEG ENITpENOUV oTnV ETalpeia va peiwoel Tov
MOTWTIKO KivOUVO TNG onuavTikda. O1 NIoTwTIKOI Kivduvol TuyXavouv €niong ouoTnUaTiKnG napakoAoudnaong
yia miéavn npoBAswn enicPaiwv XpewoTwv. ENinpdodeTa n ETalpeia YEIOVEI TN CUYKEVTPWON NIOTWTIKOU
KIvOUvou avaAauBavovTag epyacieg e eva pgeydAo apiBud neAatwv. EmnAéov, n ETaipeia €xel B€oel apxEg
yia va diaogaAicel 0TI Ta Tapeiakd d1aBéoiua kaTaTiOevral o XpnUATONICTWTIKA 10pUMATA ANOOEKTNAG
NIOTWTIKAG NoI0TNTAG.

Kivduvocg peuoToTnTac

O Kkivduvog peuaToTNTAC €ival o KivOuvog nou MPoKUNTEl O0Tav n ANEn Twv MEPIOUCIAKWV OTOIXEIWV Kdal
UNoXPEWOoewWV dev aupninTouv. 'OTav ol AN&eig dev gupninTouv, n anodoTikOTNTa Prnopei va au&ndei aAAa
TauToxpova unopei va au&nBei kal o kivduvog {nuiwv. H ETaipeia epappolel diadikaoieg Ye okono Tnv
ghaxioTonoinon TETOlWV NIV, ONWG n JdiaTAPNon IKAvonoINTIK®Y M00WV METPNTWV Kal AAA®WV
MEPIOUCIAK®WYV OTOIXEIWV ME UWNAR PEUCTOTNTA Kal Pe Tn diaTApnon OAeG IkavonoinTikoU nocolU o€
€EA0QANIOPEVEG NIOTWTIKEC JIEUKOAUVOEIG.

'ONEC Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC Tou TnG ETaipeiag €xouv AREN evtog 12 unvov and Tnv
nuepounvia i1coAoyiopou.

Aiaxeipion Idiwv KepaAaiwv

H AietBuvon Tng ETaipeiag €xel wg apxn Tn diathpnon Hiag 1oXupnsg KeQAAdIOUXIKNG BAaong yia Tnv
unooTnpIiEN TNG a&lonioTiag kal EPnioToouvng 1600 TwV €NEVOUTOV 000 KAl TWV MIOTWTWV AAAd Kal Tou
OUVOAOU TNG ayopdc. H AielBuvon napakoAouBei oTeva Tnv anodoon Twv Idinv Kepaiaiwv.

MeTOX1KO KEPAAailo

Aegv unnp€av aAAayEg oTo PeTOXIKO KedAAalo TNG ETaipeiac To onoio napapével oTic 42.450.000 (2016:
42.450.000) peTtox£c. 'OAol ol TiTAoI TNG ETalpeiag sival eionydEvol Kal Tuyxavouv dianpayddaTteuons oTo
XpnuaTioTrpio AZiwv KUnpou, €xouv idia kal ioa dikalwpaTa, Sev €XouV NepiopiouoUc oTn YeTaBiBacr Toug
Kal dgv unNdapxouV TITAOI MOU va NAPEXOUV OTOUG KATOXOUC TOUG 101K dIKAIWPATA EAEYXOU ) OMNoIoIdNNOTE
nepIOPICUOi OTa JIKAIWUATA WHAQPOU. AVAAUTIKEC MANPOPOPIEC WG Mpog To Ke@aAalo Tng ETtaipeiag
napouacialovTal otn onueioon 19 Twv Oikovouikwyv KataoTaoswy.

'OAEC 01 HETOXEC TWV BuyaTpikwv TnG ETalpeiag eTalpeinv kaTéxovTal dueoa f EgPeca ano Tnv ETaipeia.

"'ISI1EG HETOXEG
H ETaipeia dev €xel anokTrnosl JIKEG TNG UETOXEG, €iTe aneubeiag €iTe YEOW NMPOOWMNOU MOU EVEPYEI yia
Aoyapiacuo TnG.

2u0v0eon, Karavopun ApHodioTATOV kal Anolnpiwon Tou AlIoIKNTIKOU ZUulBouAiou

Ta péEAN AloiknTikoU ZupBouAiou Tng ETaipeiag katd Tnv nuepounvia autng Tng 'EkBeong napouaoidalovTai
otn oegAida 1. Kata tnv didpkela TnG und €E€taon XPAOEwC O K. AdAuog Adapidng anoxwpnoe OTIC
28/06/2017. =Tnv 'EkBeon ETaipikng AlakuBépvnong kataypagovTtal avagopEg yia Tnv olvleaon, Tnv
KaTavoun Twv dapupodioThTwV Kal Tnv anolnuimon Tou AloiknTikoU XupBouliou (‘ILA. Ta MEAn Twv
EmiTrponav AlakuBépvnonc’, ILLA. AioiknTikO ZupBoUAIo’ kai ‘I1.B.2. ApoiBn AloIKNTIK®OV ZUPBOUAwWV'). ZTn
onueiwon 25 Twv Oikovopikwv KaTaoTacewv TnG ETaipeiag yiveTal ava@opd oTIG ONPAavTIKEG GUPBACEIG PE
Ta opyava dioiknong.
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O k. Noifog Z1akaAAng kal n ka. XpioTidva KuBpaimTou MavaylwTidou anoxwpoUv €K MEPITPONNG OTNV
endpevn ETAola Mevikn ZuvEéAeuon TwV HEAWV TNG ETalpeiag pe Baon Ta apbpa 78 kail 79 Tou KataoTraTtikou
Tn¢ ETaipeiac. H ka. XpioTiava MavayiwTidou gival enavekAEEIUN KAl MPpOOMEPETAl Yia ENAVEKAOYN HE Baon
To apBpo 80 Tou KaTtaoTaTikoU. Eniong, o k. KwvaoTavTivog Adapidng éxovtag diopioBei anod To AlOIKNTIKO
SupBoUAIo oTIc 25 SenTeuBpiou, 2017 oUppwva pe To apbpo 103 Tou KartaoraTikoU TNG £Talpeiag,
anoxwpei Kal NpoocpEPETAl yia EKAoOYH.

Ta nNocooTa CUMMPETOXNG OTO KEQAAdio Tng ETtaipeiac nou kateixav dueca kal €uueca, Ta MEAN Tou
AloiknTikoU ZupBouliou Tng ETtaipeiac katd Tnv nuepounvia auTtng Tng 'EkBeong napoucialovral otn
onueiwon 23 Twv Olkovouikwv KataoTdoswy.

Agv unnp&av aAAayec oTo UWog Kal Tov Tpono anolnuiwong Tou S10IkNTIKOU GUBOUAiou.

Ta AloiknTikG ZupBoUAla Twv BuyaTpikwv TnG ETaipeiag eTaipeiwv ouvTiBevTtal and eKTeAEOTIKOUG
JI0IKNTIKOUG cudBoUAoUC.

NOHIHOI EAEYKTEG

MeTd ano Tnv Napaitnon Twv VOUINwY EAeyKTOV TNG ETalpeiag k.k. MGI Mpnyopiou & Zia ATS, To AIOIKNTIKO
SupBoUAIo TNG ETaipeiag di16piog, otn Bdon Twv diadikaciwv nou npoBAénovTal anod Tov nepi ETaipeinv
Nopo, Kep. 113, TOUG K.K. PricewaterhouseCoopers Ltd wg VvOMIHOUG €AeyKTEG TNG ETaipesiag oTig
24/01/2018. O1 vouigol eAeykTEG TNG ETaipeiag, k.k. PricewaterhouseCoopers Ltd, eE€ppacav Tnv enibupia
va Napapeivouv wg vVOouIhol eAeyKTEC TNG ETalpeiac. WhAQIoPa yia Tov 310pIOHO TWV VOUIMWY EAEYKTWOV Kal
yia €€Eouci10d0Tnon Tou AloiknTikoU SupPBouliou TnG ETalpeiag va kaBopiosl TNV apoiBn Toug 6a katatebei
otnv ETRola Mevikn ZuvéAeguon.

H idia diadikaoia £xel akoAouBnBei yia Tov dIopIoUd TwV K.K. PricewaterhouseCoopers Ltd w¢ VOUIMWY
EAEYKTOV TV BuyaTpikwv TnG ETaipeiag eTaipeiov.

AnAwon ETaipikng AlakuBEpvnong

To AlolknTIKO ZUupBoUAIo Tng ETaipeiag oTic 13 Iavouapiou 2003 ano@docioe TNV £pApHoyr OAWV TwV
npovoi®v Tou Kwdika ETaipikng AlakuBEpvnong («o Kwdikac») nou KaTapTioTnKe and To SUupBoUAio Tou
XpnuatiotTnpiou AZiwv Kunpou («XAK»). O Kwdikag eival avapTnuévog oTnv 10TogeAida Tou XAK
(http://www.cse.com.cy).

H €kBegon Tou AloiknTikoU SupBouliou avagopika pe Tov Kmdika («n 'EkBeon EA») napariBeTal YETA TIC
Evonoinuéveg Oikovouikeég KataoTdoesig Tng Etaipeiag kal BpiokeTar otnv 1oTtooeAida Tng ETaipeiag
(http://www.kythreotis.com.cy).

H ETaipgia anokAivel ano Tnv npoévoia A.2.6. Tou Kwdika avapopikd Je Tov diaxwplohd Twv BE0swv Tou
Mpo&dpou Tou AloIKNTIKOU SUpBouAiou kal Tou MpwTou EKTeAECTIKOU AlEUBUVTH. IXETIKA ava@opda Kai ol
AOYoI TNG anokAiong nepiéxovral otnv 'EkBeon EA uno I1.A.2.. EEGANOU n enékTaon e@appoyng Tou Kwdika
OTIC BuyaTpIKEC eTalpeiec dev KAAUNTElI TNV npovold ava@opika HPE TNV lgopponia oTtn ouvlson Twv
JIOIKNTIKWY Toug cupBouliov (A.2.1. Tou Kwdika) kal oXeTikn enenynon didetal ornv 'EkBeon EA uno
I.A.. Enegnynon eniong napéxeral yia Tnv ave€apTtnoia Twv dIoIkNTIK®V ocupBoUAwv Avdpea Moupyolpa
kal Aoifou ZiakaAAr ol onoiol CUNNANPWOAvV €VVEa €T UNNPECiag oto AIoIKNTIKO SUPBoUAIo (II.A.2. oTnv
'EkBeon EA).

'OAeG 01 ekdopEVEG UETOXEC TNG ETalpeiag gival cuvnBeig pe opola Kal ioa dikaiwpata eAEyXou Kal Whnepou.
H ETaipeia €xel anoTeAeopaTIKEG D1adIKACIEC ETOINACIAC TWV OIKOVOUIK®WV TNG KATACOTACEWV, HECW TWV
onoiwv ol oUuvaAAayEG Kal Ta yeyovoTa nou napouacialovral ota AoyloTika BiBAia peTagpEpovTal OTIG
OIKOVOMIKEG KATAOTACEIG, TIC OXETIKEG YVWOTOMOINOEIS Kal GAAEC XPNMUATOOIKOVOMIKEG €KOECEIG TNG
ETaipeiac. H diadikaoia diaxeipiong kivduvwy Tng ETaipeiag nou KaAUNTEI TNV Napouaciacn TwV OIKOVOUIK®V
oToIXEiWV anookonei oTnv avayvwpion, avaiuon kai diaxeipion Twv KIvOUvVwvY nou oXeTilovTal YeE TNV
KATApTION TWV OIKOVOUIK®WV KATAOTACEWV, TWV OXETIKOV YVWOTOMNOINOEWY KAl AAAWV XPNHATOOIKOVOUIK®Y
avapopwv £T0I WOTE AUTEG va €ival OUUBATEG JE Ta OXETIKA NPOTUNA XPNHATOOIKOVOMIKAG ava®opdc Kal
TOUG VOUOUG Kdl TOUG KAVOoVIOHOUG, NEpIAAUBAVOUEVNG TNG NEPIODIKNAC NANPOPOPNONG NOU ANdITEITAl ano
Tov Mepi MpolnoBeoswv Alapaveiag (KivnTég Agiec npog Alanpayudteuon os PuBuilopevn Ayopd) Nopo
190(1)/2007 6nwg €xel Tpononoindei. AUTO ENITUYXAVETAl JECW TOU EVTOMIGHOU TWV KIVOUVWY O0UCINI0UG
avakpipelag oTig eKBETEIC Kal TNG €QAPUOYNG Kal TApNong dIkAIdwY eAEyxou yia Tnv nNpoAnwn n Tov
evToniond oToIxXEiwv Ta onoia duvaTov va KataAn&ouv og ouoIwdEIG avakpiBeleg.
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To NooooTO OTO PETOXIKO KEPAAAIO TNG ETalpeiag nou KATEXEl KATa KUpIOTNTA KABe PHEAOG Tou AIOIKNTIKOU
SupBouAiou, n/o culuyog, Ta aviAika naidid Toug Kal ol €TAIPEIEC OTIC OMNoieg o1 id101 KATEXOUV AUEDA N
£€UMECA TouAdxioTov 20% Tou JIKAI®PATOC WH(MOU O YEVIKR OUVEAEUON KaBWG Kal n diakupavon Twv
NOCOOTWV TWV PETOXWV TwV HEAWV Tou AloiknTikoU ZupBouAiou yia Tnv nepiodo 31 AskepBpiou, 2017 kai
30 nuepwV Npiv and TV NUEPoONNVia TNG 1donoinong yia cUykANon TNG YEVIKNAG CUVEAEUONG €ixav w¢ €ENG:

MNooooTo MNoocooTo
31 AekepBpiou, 30 AnpiAiou,
2017 2018

MNeTpoc Kubpaiwtng 7,17% 7,17%
- Mapia KuBpaimTou 2,79% 2,79%
- P. Kythreotis (Investments) Ltd 16,51% 16,51%
KwoTtag KuBpaimTng 13,58% 13,58%
XpioTiava KuBpaimTou MavayiwTidou 13,58% 13,58%
Avdpeag Moupyoupag - -
KwvoTavTtivog Adapidng 0,01% 0,01%
-Adauoc Adapidng 0,06% 0,06%

N0IT0C Z1aKaAANG - -

AvVaAUTIKEC NANPOPOPIEC WG NPOG TO PETOXIKO KEPAAalo TNG ETaipeiag avagpepovTal otn onueioon 19 Tov
OIKOVOUIKWV KATAOTAGEWY.

O1 g€ouaiec Tou AloiknTikoU ZupBouliou avagopika Pe TNV €kdoon PeToXwV kabopilovTal oto ApBpo 163
KaTtaoTaTikou Tng ETaipeiac.

KaBe pélog Tou AloiknTiKoU SupBouliou ekAgyeTal ano Tn Fevikn SuvéAeuon Twv PETOXWV TNG ETalpeiac i
dlopileTal ano To AloiknTikd ZupBoUAIo. MEAoG nou diopileTal and To AIoIKNTIKO ZUupBoUAIO anoXwpEi
UMOXPEWTIKA KaTd TNV NpwTN ENOUEVN Tou diopioudoU Tou ETRAola Mevikn SuvéAeuan, n onoia kal ano®adcidel
yia TNV €KAOYN Tou. € kKaBe ETnoia Mevikn SuvéAEUon a@uNNPETEi KAt apxaldTnTa To £va TPITO TwWV KABE
@opa JI0IKNTIKWV SUPBOUAWV Kal n enavekAoyn Toug enagiertal otn ETnaoia Mevikn Zuvéleuon. Me ouvnen
ano@acn NG Mevikng Suvéleuong PEAOG Tou AloIkNTIKOU SupBouAiou pnopei va nauBei npiv and Tn Anén
TnG BnTeiag Tou.

To KartaoTtaTikd Tng ETaipeiag pynopei va TpononoinBei and Tn lMevikf ZuvéAeuon TwV PEA®V HE €10IKO
wheioua.

H eEouacia Tou AloiknTikoU SupBouAiou gival yevikn kal neplopileTal povo and Tig eEouaieg nou napexovTal
oTn Mevikn ZuvéAguon TwV HETOXWV TNG ETaipeiacg eite and 1o Nopo eite and 1o KataoTtaTiko Tng ETaipeiac.
H anogaon £€kdoong VEWV PETOXWYV, EKTOC av apopd napaxwpnon ora PJEAN oTnv avaioyia Twv Adn anod
auUTA KATEXOMEVWYV, AapBavetal anod Tn Fevikn SZuvEAEUOn Kal 0 KABe nepinTwaon Tnpeital n Kabe @opa
IoxUouoa vopoBeaia og OTI apopd Tn OXETIKR nNAnpogoépnon. To dikaiwpa ayopdcg 13iwv TnG ETaipeiag
METOXWV, €KTOGC av GAAWC n vouoBeoia emiTpenel, napéXeTal oto AIoIKNTIKO SupBoUAio and Tn Fevikn
SuvéAeuon yia KaBopiopevn nepiodo pe €10IKO WnR@Iouda.

O1 ouvBéoeig, ol opol evTOAAG Kal N AsiIToupyia Twv JI0IKNTIKWYV, SIAXEIPIOTIKWV KAl EMNOATIKOV 0pPYAvwV
nou opifovTal ocUUE®vVA Pe Tov Kwdika avapepovTal oTnv 'EkBeon EA.

EkTOG and ZupBoUAOUC Nou KATEXOuv KaTtd KuplioTNTa Aueca n €EYPEca népav Tou 5% Tou ekO0BEVTOC
METOXIKOU KegaAaiou TnG ETaipeiag, Ta npoéowna Ta onoia kaTteixav népav Tou 5% Tou ekd0BEVTOC
METOXIKOU KepaAaiou Tng ETaipeiag eixav wg €ENG:

MocooTo MoocooTo
31 AekepBpiou, 30 AnpiAiou,
2017 2018
Nemesis Asphalt Co. Ltd 30,74% 30,74%
P. Kythreotis (Investments) Ltd 16,51% 16,51%

3 16 Extoc av amopociotel GALS TG e EL0IKO WHPLoUG THS ETOIPELNG, OAeS 01 emmpootetes uetoyée mov eykpibnkay yio va exdofobv kai Sl
70, al10YPOPa. T0. 0TI UTOPOVY VO, UETOTPOTOVY GE UETOYES Oa TPOGYEPOVTOL OTO UEAN GTNY AVAAOYIG. TWV UETOYDYV TOV 10N KATEXOVTOL ATTO
0T KoL 1] TPOGPOPd. avth Ba yivetor ue g10omoinon mov vo. kabopiler Tov oapiBuo twv Huetoywv Tig omoies ke HEAOS dtkoiovTar va Aafel ka
OV VO TEPLOPILEL TO YPOVO LEGO GTOV OTOI0 1] TPOTPOPT. av Jev yivel  amooekth O Oewpeitor ot Eyer amoppiplel ko peta ™ Anén avtod tov
XPOVOD 1] UE TH ANYH ONAWONGS GO TO UELOG OTO 0TOI0 00ONKE TETOI0. E100TOINGY OTI OPVEITOL VO, OTOOEYIEL TIS UETOYES TOV TOV TPOTPEPOVTOL
o1 abpfovior Go. umwopody va Tig amovEUOVY 1] Va. TiG O10OETOVY JLOPOPETIKG GE TETOLO, TPOTWTA KA1 UE TETOIOVS OPOVS OGS KPIVOLY GWaTO.
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Mapa To 6TI dev UNApXel nionun NOAITIKA NMoAupopgiag oe epappoyr yia To cupBoUAio Tng Etaipeiag,
avayvwpilovtal Ta o@EéAn and Tnv noAupop@ia orn clvBeon Tou AloiknTikoU ZUpBouAiou. To AIOIKNTIKO
SupBoUAio Ba npénel va anoTeAsital and PEAN pe uWnAn akadnuaikn KaTapTion Kal €NITUXNUEVO
EMAYYEAUATIKO 1I0TOPIKO CUVEKTIHWVTAG OTI N Meipa anoTeAel onuavTikd aTolIXeio TNG avriAnyng kar Tng
euBukpioiac. H €ktaon kar n onuavTikoTATa TWV NAPAPETPWY auTwyV, woToco, Ba npénel va a&loloyeital
napdAAnAa Pe TNV avaykaioTnTa NAIKIaKnG avavemonc. Suvunapyel N avaykn noAupop@iag oTnv KatapTion
Kal oTnV €IBIKOTNTA TWV JIOIKNTIKOV OULBOUAWY nou va KaAlnTer KaAUTEPA TIG anaITAOEIG TWV TOPEWV
dpaoTnpIoTNTAC TNG ETalpsiag. TNV NpoouéTpnon TV KpITnpiwv autwv dev Ba npénel va yiveral diakpion
peTaEl Twv pUAWV. H MoAITikf noAupop@iag epapudleral anoé To AloIKNTIKO ZUPBOUAIO KAaTA Tov dIOPICHO
dI0IKNTIKWOV oupBoUAwY UoTepa anod eionynosic TG Emmponng Alopiopmv Tou Kmdika ETaipikng
AlakuBépvnong. H TeAikr) andgaon emidoync AapBaveral otnv BAon avTIKEIHEVIKOV KPITNpiwy.

H oUvBeon Tou AloiknTiKoU SupBouAiou Tng ETaipeiag kata Tnv und emiokonnon nepiodo kpiveral oupBatn
HE TNV avaPepopevn NoAITIKA Kal gival wg akoAoUuBbwg:

MNéTpog KuBpaiwTng, 72 €TV

Kwotag KuBpaiwTtng, 47 eTwV

XpioTiava KuBpaioTou, 43 TRV

Avdpeacg Moupyoupag, 69 eTwv

NoiCo¢ Z1akaAAng, 75 eTov

KwvoTavTivoc Adapidng, 43 eTwv

H 'EkBeon AloiknTikoU SupBouAiou yia Tnv Etaipikn AlakuBepvnon yia To £1o¢ 2017 napatiberal apéowg
HeTa Tnv napoloa 'EkBeon.

Ai16Oson kepdwvV

>71iI¢ 30 AnpiAiou 2018, To AloiknTIKO ZupBoUAio Tng ETaipeiac agou éAaBe unown oAa Ta dedouéva
ano@Aacioe va NPOTEIVEl yia €ykpion ano tTnv ETAgia Feviki ZuvéAeuon TwV HETOXWV, TNV KATABoAn
pepioparog Uyouc €0,01 avd peToxr kat oXeTIKO Whgiopa 8a karatedei ornv ETnoia Mevikn ZuvéAeuon.

ApacTnpIdTHTEG OoTOV TOHEA "Epguvag kai avanTtugng
To SuykpoTnua kal n Etaipeia dev £xouv onuavTikeG dpaoTnpidTnTeg oTov Topéa 'Epeuvag kar AvanTuéng.

ZnuavTika MFeyovoTa perd ™ AREN Thg XpRong

>TiIc 30 AnpiAiou 2018, To Al0IKNTIKO ZupBoUAio TnG ETaipeiag, agol éAape unown OoAa Ta dedopeva,
ano@Aacios va nNpoTeivel TNV kataBoAn pepioparog Uwoug €0,01 ava petoxn kal oXeTIkO -whelopa 6a
katateBel otnv EThoia Tevik ZuvéAleuon. Asv unfp&av aAAa onuavTika yeyovoTa PETA Tnv nepiodo
avapopdc nou va £xXouv oxEon E TNV KATavonon TwV OIKOVOUIK®MV KATAOTATGEWV.

YnokaraoThnpara — ApaoTtnpioTnTeg EEWTEPIKOU
H Etaipeia dev diatnpei onoladAnoTe unokaTacTnHara n dpaarTnpIoTNTEG OTO EEWTEPIKO.

MNMpoBAenopevn EEEMIEN TG ETaipeiag

Avapéveral 0TI pE Baon TIC pEXP! Twpa evOSIEEIC kal TIC NpoonTIKEG Mou dlagaivovTal OToV TOHEd TWV
KATAOKEU®Y, Ol NPoonTIKEC Tn¢ ETaipeiag €ival kaAég. Avapeveral nePAITEPW eVOUVAUWON TNG
avTaywvioTikngG 8€onc Tng ETaipeiac.

XpnuaronioTwTikG Meoca
H Etaipeia dev diatnpoUoe onuavTika XpnUaTtonioTwTika peoa oTig 31 AskepBpiou 2017 iy kaTa Tn didpkeia
XPNOEWG.

Aepeoog, 30 AnpiAiou 2018
Me evToAr Tou AloiknTikoU ZupBoulAiou

Adaminco Secretarial Limited
Mpapparteag Tng K. Kythreotis Holdings Public Limited
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ExOeon Aveéaptntov EAeyxtn

IIpog ta MéAn mg K. Kythreotis Holdings Public Limited

'ExOeon exi tov EAgyyov twv Oikovoutkwv Kataoraoewv

I'voun

Katd ) yvoun pag, ot GUVIUUEVESG OIKOVOULKES KATAOTACELS Sivouv aAnBwvr| kat dikain elkdova g
xpnuatootkovouikng 0€ong g pntpikng etarpeiog K. Kythreotis Holdings Public Limited (n “Etaipeia”)
0T1g 31 Aekepfplov 2017 Kat TNG XPNLATOOIKOVOUIKTIG TNG EMB00NG KAl TV TAUEIAKGMV PO®V NG, YA TO
£10¢ 710V €AN&e TV Nuepounvia avtn, ovpewva pe ta Atedvn IIpotuma Xpnuatoo1kovoutkng Avagopag
(AIIXA), 6mtwg avtd vioBetnOnkav ano v Evpwnaikn Evoon kot Tig amathoelg tov sepi Etapeiomv
Nopov g Kompov, Keep. 113.

T &yovue eAeyEel
"Exovpe eA&yEel TIQ O1KOVOUTKEG KATAOTACELS OTTWG TTAPOLo1AdovTal 0Tig 0eABeg 93 pEXPL 136 Kat Ot
0TT01EG ATTOTEAOVVTAL ATTO:

e TOV 100AOY10UO OTIG 31 AgkepBpiov 2017,

e TNV KATAOGTAOT] AOYAPLAGHOD QITOTEAEGUAT®V V1A TO £T0G IOV EANEE TNV nuUepounvia avth),
e TNV KATAOGTAOT] CUVOAK®V €1008NUAT®V Y1a TO £T0¢ 0V EANEE TNV NuUepounvia avtr,

e TNV kataotaon LeTaforav 18imv ke@aiainv yia To £10¢ Tov €Ange TNV nuepounvia avt,

e TNV KATAOTAOT] TAUEIAKMV POMV YA TO £TOC JT0L EANEE TNV NUEPOUNVIA AUTH, KAl

e JIEPIANYT ONUAVTIK®V AOYIOTIKGOV TTOAITIKMV KAl OTUELWOELS OTIG OIKOVOUTKES KATAOTACELG.

To XPNUATOOIKOVOUIKO TTAAIO10 AvVAPOPAG TTOV EXEL EPAPUOOTEL OTNV KATAPTION TWV OTKOVOUTKMV
Kataotacewv eival ta Atebvr) Ipotuma Xpnuatookovouikrg Avagopdg (AITIXA) 6mwg auvta
vioBethOnkav amnod v Evpwmaixr "Eveon kat ot asantioelg tov mepi Etaipeimv Nopov mg Kompov,
Keg. 113.

Baon yvoung

0 £Aeyyog pag exet Sievepyndel obupwva pe ta Aiebvn Ipdtvma EAéyyov (AITE). Ot vBiveg pag, pe
Baon autd ta TPOTLITA TEPLYPAPOVTAL TTEPAITEP® OTNV TTapdypapo Evbvves tov EAeykn yia tov
‘EAeyyo twv Owxovouukav Kataoraoewv g EkBeong pag.

ITioteboupe, OTL TA EASYKTIKA TEKUNPLA, TTOV EXOVHE ATTOKTIOEL VAL ETAPKT KAl KATAMNAA yia va
QTOTEAEOOLY BAOT) V1A TNV EAEYKTIKT] LAG YVOUT).

Avetapmoia

Iapapeivape aveaptntol amd v Etaipeia kab’ 0An m Sidpkeia tov S10p1opod pag, oUUP®VA UE TOV
Kwduca Aeovioroyiag Aoytotwv, mov ekdidetar amo to Awebvég Zvufoviio Tlpotvmwv Acovroloyiag yia
Enayyeluatieg Aoyiotég (Kwdikag AXTIAEA) xan Tig astantioelg SeovroAoyiag, tov oxetidovial e Tov
£AEYY0 OIKOVOUIK®V KATAOTACEWV 0NV KUmpo kat Exovpe ouppop@ndei pe tig aileg evBuveg
Seovtoloylag, mov amoppeovv amod Tig amartioelg avteg kat tov Kawdika AXTIAEA.

: PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P O Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 - 555 000, F:+357 - 25 555 001, WWW.pwe.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. N0.143594). Its registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list of the
company'’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate name, is kept by the
Secretary of the company at its registered office. PwC refers to the Cyprus member firm, PricewaterhouseCoopers Ltd and may sometimes refer to the PwC network. Each member
firm is a separate legal entity. Please see www.pwc.com/structure for further details.



.

pwec

Kvpua O2pata edéyyov ovpmtepriapuavopuévmy Tov ONHAvVTIKOTEP MV KIVEUVOV 0vo1mdmv
avaxkperav, mov rephauavel ek UOUEVOVE KIvEUVOUg ovomdmv avakpiffetmv tov
o@elhovtal 0€ QT

Ta kUpla BEpata eAéyyov eival ekelva JTov, KATA TNV ETAYYEALATIKT HAg KpioT, tav e€gxovoag
ONUAciag 0ToV EAEYYXO0 TOV OIKOVOUIKMV KATAOTACE®V TNg Tpéxovoag mepiodov. Ta Bépata avtd €gouvv
£€etaoTel 0To TAAIC10 TOL EAEYYOU TWV OIKOVOUIK®V KATAOTACE®Y G GUVOAO, yia TN S1audp@waon g
YVOUNG Hag €711 AUT®OV KAl SEV EKPEPOVE EEXWPLOTI YV OYETIKA LE AUTA Ta BEpata.

Kvpuwa O¢pata EAéyyov

IIog 0 £AeyYX0G EXEL AVTIUETMWITIOEL TA
Kvpua O¢pata EAéyyov

Amopeiwon vaepadiag

Me Bdon 1o AAII 36 ‘Amopeimon Agiag
[Teprovolakmv Ttotyeimv’ kal T AOY10TIKN
JIOALTIKT) OTTWG TTapovoladetal ot Inueinon 2, 1
Etaipeia mpaypatosmotel éheyyo amopeiwong g
vnepatiag oe etfjola Pdon 1) o ouyva eav
YEYOVOTA 1) AAAAYEG OTIG OUVOTKEG LTTOSNAGVOLY
muBavn amopeiwon.

Ot edeykikeg pag Sradikaoieg exovv
emkevtpwbel otnv afloAdynon tov eA&yyov
amopeinong g vitepa&iag Tov TPAYUATONOINoE
n Etaipeia otig 31 Aekepfpiov 2017 AOyw TOU
HEYEBOLG TOV GLYKEKPIUEVOL TIEPIOVATIAKOV
OTOLKEIOV OTOV 100AOYIOLO KA1 TNG KP1oTC TTOV
QITALTELTAL OTNV TIPAYLATOIOINGT TOL EAEYYOV
auTov.

IMa 0K0ToVG TOU EAEYXOV QITOUEIWONG TNG
vrnepadiag, To AoknTiko ZvpufovAo vtoAdyoe
TO AVAKTIO1UO 1000 TG povadag dnuovpylag
TAUEIAKOV POMV OTNV oold £xel kataveundei n
vnepadia pe faon vtoroylopmv g a&iag Aoyw
Xpnong.

FXETIKT TTANPOPOPNON Y1 TV Ltepatia Kat Tov
EAEYX0 QITOUEIWOTG TNG TTAPOVOIAETAL OTIC
SNUEIOOELS 3 KA 21.

"Exovpe a&lohoyroet nv Stadikaoia tov
akoAovOnoe 10 AloknTikd ZupovAlo yia Tov
kaBoplopo g afiag Aoyw Xpriong g povadag
Snovpyiag TALEIOK®OV POGOV OTNV 0TToid £XEL
katavepunei n vepatia.

JUYKeKPIUEVQ, Exovpe aflodoynoel T
peBodoAoyia tov akoAovBnoe To AOIKNTIKO
SvuPovAio yia tov vIToAOYoUO NG a&lag Adyw
XpNong g povadag Snuiovpylag Tapelakov
POGV KAl TNV pabnuatikn akpifeia tov poviédov
QTOTIUNOTNG 7oV €xel vioBetnBel asmod 1o

Alokn ko Zvpfovto.

[Mepartépw, £xovpe aloAoynoel Tig
TAPAUETPOVE KA TAPASOYES TTOL ATjPONKaV
VITOYT] KATA TOV VITOAOYIOUO TOU AlOTKI TIKOU
SvuPovAiov. 'Exove emkevipwbel otig
TapadoyEg oL elyav v mo peydAn emidpaon
OTOV VITOAOYIOUO NG a&lag Adyw Xprong g
povadag Snuovpyiag tapelak®mv powv. Ia v
a&l0A0YN 0T TOL TTPOEEOPANTIKOV ETTOKIOV
EXOVUE XPT|OLOITOUOEL E0WTEPIKOVG
EUTIELPOYVOLLOVES OTOV TOLEA TWV EKTIUNOEWV UE
eumelpia otnv Kumprakr ayopd.

"Exovpe a&lohoynoel Tig Oy eTKEG
YVWOTOTOU|0EIC AVAPOPIKA LIE TOV EAEYXO
amopeinong g vepadiag.

IMepartépw exovpe afloloynoel Tig
YV®OTOTOMOELG OTIG TNUEIWOELS 3 KA 21
AVAPOPTKA LE TOVG OTLAVTIKOVG UITOAOYIGHOVG
ka1 apadoyeg.

Ta amoteAéouaTa TOV 0 TAVE S1ad1KkaAc10v
NTAV IKAVOTIOU TIKA Y1a TOUG OKOITOVE TOU
eAEYYOV pag.
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Kvpra O¢pata EAéyyov

IIwg 0 £ALYY0G £XEL AVTIUETHITICEL TA
Kvpuwa O£pata EAéyyov

Enevdvoeig oe akivnta

Me Bdon 1o AAIT 40 ‘Emevéioeig oe akivnta’ Kot
TN AOYLOTIKT] TTOAMTIKT] OTTWG TAPOVOIALETAL OTN
Inueiwon 2, enevovoEeLg TTOV KATEXOVTAL Y1
pakponpoBeopeg amodooelg evoikiov 1 yia
TIOANOT kAt §e ¥pnolpomolovvtan asto v
Etaipeia ta&ivopovvral oav enevdioeig oe
akivnta pe Baon to AAIT 40 kat tapovotadovtat
kGBe nuepounvia woroyouov oe Sikan afia.

O1 edeyktikeg pag Sradikaoieg Exovv
emkevtpwbel onv afloAdynomn tov vToAoYIoHOD
g Sikang alag twv enevddoewvy o akiviTa
oG 31 AekepPpiov 2017 Adyw tov pey£boug Tov
OUYKEKPUEVOD TTEPLOVOTAKOV OTOLKEIOV OTOV
100AOY100 KAl TNG KPiong ov astatteitan oe
QAUTO TOV VITOAOYIOUO.

IMa okomovg ToV VITOAOY1GHOV NG Sikaing a&lag
TwV enMeviLoewV o€ aKivNTA, TO ALOIKNTIKO
Yvupoviio ypnotomoinoe ) pEBodo
TPOCEYYIONC CUYKPLOT|S TOWANTEDY AauBavovTag
LITOYN LETAED AAAWV TIG EKTIUNTELS TTOV £y1VaV
Qto aveEApTNTo ekTIUN T yia Tig afieg Twv
aKIVN TV 0Tig 31 Agkeppiov 2016 Kt TWANOEIG
KLV TGV TTOV £YIVAV PHETETELTA.

O1 edeyktikeg pag Sradikaoieg Exovv emiong
emkevipwbel kat otnv a&lohdoynon g
AVAKATATAENG OUYKEKPIUEV®V AKIVI)T®V QIO TNV
katnyopia ‘Akivnta, eomAopog kot
eykataotdoelg’ pe faon to AAII 16 otnv
katnyopia ‘Emnevéioeig oe akivnta’ pe fdon to
AAITI 40 70V TTPAYUATONOINTE TO ALOTKITIKO
JupfovAio Adyw Tov HEYEBOUG TV AKIVI|TOV T
omola avakatatdyOnkav ov odnynoe oe
AVATIPOOAPLOYT] TWV CUYKPLITIKGOV TTOTMV YA TO
£10¢ 2016.

ZTXETIKT) TANPOPOPNOT| YA TIG EMEVOVOELS O
AKIVITA TTAPOLOIAZETAL OTIC ZNUEIWOELS 3 KAl 13
KO YA TV QVOKATATAEN TV aKWVI TV 0TI
Ynueiwon 27.

"Exouvpe a&loloynoet tnv Srtadikaocia sov
akohovOnoe 1o AloknTikd ZupfovAlo yia Tov
kaBopiopo g Sikaing afiag Twv akvitwy.

JUYKEKPIUEVA, EXoupe a&lohoyTioel T
pueBodoAoyia mov akoAovONoEe To AIOIKNTIKO
JuufovAio yia tov vtoAoylouo g Sikaing a&lag
ue Bdaon  uebodo mtpoaeyyiong oLYKpPIong
TWANOEWV 0L VIoBeTNONKAV A0 TO ALOIKNTIKO
Svufovio.

Kata tov £Aeyyd pag £xovpe Xpro1Uoooet
OTIG BEWPTNOALE AVAYKALO ECWTEPIKOVG
EUTEIPOYVMUOVES OTOV TOLEXN TWV EKTIUTNOEWDY
Ak TV pe epmelpia oty Kumplaxn ayopd.

"Exouvpe afloloynoel Tig OYeTKEG
YV@WOTOTOLOEIS AVAPOPIKA LIE TOV VITOAOYIOLO
g Sikaing aiag twv akvitwv. 'Exovpe,
emiong, aloAoynoel TIg YVWOTOMO|0ELG OTIG
INUEIWOELS 3 KAl 13 AvaQOPIKA LE TOVG
OTUAVTIKOUG VITOAOYIOHOUG KAl TTapadoyEg.

Iepartepw, €xovue afloloynoet m Paon yia my
AVOKATATAEN OUYKEKPIUEVMV OKIVI| TGOV QITO TNV
katnyopia ‘Akivnta, eEomAhiopog kat
eykataotdoelg pe faon to AAII 16 otnv
katnyopia ‘Emrevévoeig oe akivnta’ pe faon to
AATI 40 710V TTPAYHATONOINOE TO ALOTKNTIKO
Svupovito.

"Exouvpe aloloyrioel Tov LTTOAOYIOUO TV
EMITTOOEWV TOV EIXE AVTN 1) AvVAKATATAEN 0TV
xpnuatootkovopuikr 6¢on g Etanpeiag v
nuepounvia 10oAoyopov kat v 11 Iavovapiov
2016 ka1 31 AekepPpiov 2016 kabmg emiong kat
TIG EMITTMOOELG Y1 TO TPEXOV £T0¢ KaBmg KAt yia
10 £10¢ 70V €An&e oTig 31 AekepPfpiov 2016.

"Exovpe afloloynoet Tig OXETKEG
YV@OTOTOINOEIS AVAPOPIKA LE TNV AVAKATATAEN
KO TNV emidpaor g 0Tig OIKOVOUIKES
kataotaoeig g Etaipeiag.

Ta aToTeEAECUATA TOV O TAV® S1a81KATIOV
NTAV IKAVOTOU TIKA YA TOUG OKOITOUE TOV
eAEyYOU pag.
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Avapopa oe aAeg TAnpopopieg

To Alokntiko ZvpfovAio eival velBuvo yia Tig Aeg TAnpogopieg. O1 AMeg TANpopopieg
aroteAolvVTal Ao TIG TANPO@Opieg Tov mepthapfavovial otnv ANA®GOT TV LEAGV TOV AlOTKNTIKOV
SvuPovAiov kot otnv 'ExBeon Alayeipiong mov Exovpe tapardfer tpv v nuepounvia g £kBeong tov
avefdptnTov eleyktr). Ot AMeg TANpo@opieg Sev mePIAAUBAVOUVY TIG O1IKOVOUTKEG KATAGTACELS KAl TNV
¢xBeon eleyktn el aLTOV.

H yvoun pag el twv 01kovoutkmv KaTtaotaoewv Sev KaAvmtel Tig AAeg mAnpo@opieg kat dev
EKPEPOVLLE OTTO0ONTTOTE CLUTEPACUA SIACPAAIOTG ETTL AVTWV.

TYETKA [LE TOV EAEYXO T®V OIKOVOUIK®DV KATAOTACEWV, 1) 0BV pag eivar va Stafacovpe Tig dAeg

TN POPOPIEG, TTOL AVAPEPOVTAL TTAPATIAV®, £TOL MOTE VA AEI0A0YT|OOVUE, KATA TTO00 QUTEG dev
oLVASOUVY OVOIWS MG LIE TIG OTKOVOIKESG KATAOTACELG T) e TN YVOOT] IOV EXOVUUE QITOKTNOEL KATA TN
S1dpkela Tov eAgyyov, 1 Srtagaivetal va eivar ovolwdag eapaiueveg. Edv, pe Baon tig Siadikaoieg mov
EXOVUE TIPAYLATOIOUTEL OXETIKA LLE TIC AAAES TIAT|POPOPIEG TTOV EXOVUE TTAPAAAPEL TPV TNV NUEPOUNVIA
g €kBeomng Tov AVeEAPTNTOL EAEYKTI|, CUUIIEPAVOULE OTL VITAPYEL OLOIMSEG OPAAUA OTIG AAAEG

TN POPOPIEG, ELLATTE VITOYPEMUEVOL VA AVAPEPOULE TO YEYOVOG AUTO. AEV EXOVLE VAL AVAPEPOVLE
Timota eni avtov.

EvBvveg tov Atoikntikov ZvufovAiov kat twv vmevBuvvov yia Ocuata dtaxvfepvnong
yta tig Owkovouikeg Kataotaoeig

To Arotkntiko ZvpPfovAio eival veBuVVO YA TNV KATAPTION TWV OTKOVOUTK®MV KATAGTAGE®V TTOV S1vouv
aAnBwvn) kan Sikain ewova ovppova pe ta Atedvr) Ilpotuma Xpnuatookovopikig Avapopag, 0mwg avtd
vioBeOnkav amd v Evpwnaixr "Evwon kat Tig amtartoelg tov niept Etaipeiwv Nopov g Kumpov,
Keg. 113, ka1 ya ekeiveg Tig 51kAideg e0wTeP1KOV EAEYYOL TTOV TO AlOIKNTIKO TupPovAo kabopilel wg
amapaitnteg, wote va kabiotatal Suvatn n KATAPTION OIKOVOUIKMV KATAOTATEMY ATTAAAAYUEVHOV ATTO
o0VOo1MSEeg OPAALA, 0OPENONEVOU glTe Oe amaTn eite oe AdBog.

Katd v katapTion oV 01KOVOUIKMV KATAOTAGE®V, TO Al0IKNTIKO ZvufovAlo eival vteBuvo va
afloroynoetl v wavotta g Etaipeiag va ovveyioel wg ovvelopevn Spaoctnplotta,
YVOOTOMOIOVTAC, 0TTOV AUTO KpiveTal amtapaitto, Bpata mov oXeTIOVTAl e T GLVEXLOT] TNG
Spaomplomrag g Etaipeiag kat v vioBetnon g apyng g ovvex{opevng paotnplottag, EKTOg
eav 1o Aloiknmiko Tvpfoviio mpotibetay, eite va Beoel tv Etapeia oe ekkabapion 1) va mavoet tig
Spaotnplotteg, 1 0tav Sev exel pealloTIKEG EVAMAKTIKESG EMAOYES AITO TO VA TIPOYXWPT|OEL O€ AUTEG TIC
evépyeleg.

Ot vtevBuvol yia B¢pata StakvBepvnong eivar vrevBuvor yia v enifreyn g Stadikaoiag
XPNHATOOTKOVOLIKTG avagopag tng Etaipeiag.

EvBvveg tov EAeyxtn) yia tov 'EAeyyo twv Owxovoutkwv Karaotaoewv

Ot otoxol pag, eivar va amoktnoovpe Aedoylopévn Slao@AMon yua 10 KATd OO0V Ol OIKOVOUIKES
KATAOTACELS 0TO OUVOAO TOUG EIVAL ATAMAYUEVES ATTO 0VOIMOEG OPAALA, OPEINOLEVOD EITE O€ QITATH lTe
oe MaBog xar n €kboomn &£xBeong eheyktr), N omoia va mepraufavel T yvoun pag. Agloylouevn
Staopdiion ouvviotd vynAol Pabuol Staoedaiion aAld Oyl eyylnon OTL 0 €Aeyxog, O AUTOG
npaypatomoOnke pe Baon ta AIIE, mavtote Ba evromidel Eéva ovolmdeg OEAALA OTAV AUTO VITAPXEL.
SpdAuata Svvatal va Tpokvpouv elte amd amatn, eite and AdBog kat Bewpolvial ovolwdn eav,
pepovopéva 1 abpolotikd, Ba pmopovoe evloya va avapevotav, 0Tt Ba ennpedocouvy TIG OTKOVOUIKEG
QTOPATELS TV XPTNOT®V, IOV ANPONKav e fAOT) AUTEG TIG OIKOVOUTKES KATAOTACELS.
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Qg pgpog evog eAdyyov ovupwva pe ta AITE, aockobue emayyeAuatikn kpion kat Statmpovue
ETMAYYEALATIKO OKENTIKIONO KB’ 0AN TN S1dpkera tov eAéyyov. Emiong:

Avayvwpilovpe kal afloAoyoipe Toug KivdDvoug yia ovo1on GQAALATA GTIG OTKOVOUIKES
KATAOTAOELS, TOL o@eilovtal gite o€ artat eite oe AMdBog, oxediadovpe kat ePAPUOLOVIE EAEYKTIKEG
Sadikaoieg, o1 omoieg avrastokpivoval GToug KIvdvoug autolg kat AdpPAavoupe eAeYKTIKA
TEKUTPLA, TA OTTOLA EIVAL ETTAPKT] KAl KATAMNAQ yia va asoteAéoovy ) faon g yvoung pag. O
Kivduvog pn evtomopon evog 0vo1ME0UE CPRAALATOC, TTOV OPEIAETAL OE ATTATH, VAL HEYAAVTEPOG
o auTtdV oL oPeiretatl oe AdBog, Adyw Tov OTL 1] amtatn prtopel va epthapfavel copmatyvia,
TAAOTOYPAPIA, EOKEUIEVES TTAPAAElPELS, PeLdelg SnA®OEeLg T} TNV TTapakauyn TV StkAIbwv
E0MTEPIKOV EAEYYOV.

Katavooupe Tig 51kAiSeg e0mwTePIKoU EAEYXOL TTOU iVl OXETIKEG e TOV EAEYXO, TTPOKEIUEVOL VA
oyedlaoovpe eheykTikeg Sadikaoieg, sTov eival KATAAMNAEG VIO TIG TTEPIOTATELS, AAAA OXL LLE OKOTTO
MV EKPPAOT] YVOUNG T TNG AWTOTEAEOUATIKOTI TAG TWV SIKAIS®V E0MTEPIKOV EAEYXOV TG
Etaipeiag.

Aiohoyovpe ™V KATAANAOANTA TV AOYIOTIKGOV TIOATIK®V TTOV XPTOIHOTO0nKaAV KAl Tov
AAOYLOUEVOL TV AOYIOTIKQOV EKTIUNOENY KAL TOV OXETIKMV YVWOTOTOUCEMV TTOV EYIVAV QIO TO
Alokn ko ZvpovAto.

SUUTEPATIVOUE V1A TNV KATAMNAITNTA TNG XPTONG td To AoKNTIKO ZupBoVAI0 TG apymng g
ouvey1{OUEVNC SPaOTNPIOTNTAG KAL, [e BAOT TA EAEYKTIKA TEKUTPLA TTOV ATOKTNONKAY, KATA TTOGOV
vapyel ovolmdng afefardtnta oL va oxeTi{eTal Le YEYOVOTA 1) CUVOTKEG TOL VA LITOSNAMVOLY TNV
vmapén ovotwdovg afefatdotntag, Tov eVOEXETAL VA PAVEPMOEL OT|LAVTIKT apPlBoAia kg pog tnv
wavotta g Etaipeiag va ouveyioet wg ouveilopevn dpaotnpiotmta. Eav ovpmepavoupe, 0Tt
vplotatat ovoldng afefardtnta, eipaoTe LITOYPEWUEVOL TNV EKDEOT] LG VA ETICVPOVLE TNV
JPOCOYXT) OTIG OXETIKEG YVOOTOTO|0E1G OTIG O1KOVOLIKESG KATAGTATELS, 1) AV TETOIEG YVWOOTOTOUTELG
elval avenapkeig, va Tpomomooovpe T yvoun pag. Ta cupmepaopata pag facidoviat ota
EAEYKTIKA TEKUNPLA TTOV ATTOKTHONKAV pEXPL TNV nuepounvia g ekBeong eAeyktn. Qotooo,
peAOVTIKA YeyovoTa 1) ouvOTnkeg evdeyetan va Exovv wg amotéAeopa n Etaipeia va mavoel va
Aertovpyel wg ovveyllopevn SpaotnplotnTa.

AZiohoyovie T OVVOAIKN TTapovoiaoT), Sour| Kal TEPIEXOUEVO TOV OTKOVOUIKGOV KATAOTATEWY,
OLUITTEPAAUPAVOUEV®VY TOV YVWOTOMOUTEMV, KAl KATA TTOGO Ol O1KOVOUIKEG KATAOTATELG
AVTIKATOTTPI{OVV TIG CUVOAAAYEG KA YEYOVOTA LIE TPOTIO TTOV VA EMTUYYXAVETAL 1] AAnO1vT) kau Sikaun
ewova.

Metaf) AMwv Bepadtomv kotvomolovpe atovg vevBuvoug yia Bepata Stakvfepvnong Bepata oxeTikd pe
T0 PO PAeTtOpEVO TTESI0 KAl ¥POovoSIAYypaLUA TOV EAEYXOU KA OTUAVTIKA EVPTILATA ATIO TOV EAEYXO,
OLUITEPLAAUBAVOUEV®Y TUXOV ONUAVTIK®V eEMETPewV 0TI S1KAISEG E0WTEPIKOV EAEYXOV, TTOV EVTOTICALE
Kata T S1apKeld Tov EAEYYOV Hag.

Emiong, mapéyxovpe otovg vtevBuvoug yia Bepata Stakvpepvnong Sniwaon ot €xovpe ouppopPwoel pe
TIG OXETIKEG ATTALTNOELG SEOVTOAOYIAG TTOV APOPOLY 0TV AVeEAPTNOLA LA KAl KOIVOIIOIOVUE OE AUTOVC
OAgg TIg OXEOEIG KAl AAAa BEpata mov prtopet ebhoya va BewpnBet 6T ennpeddovy v aveEapmoia pag
Kat, OTT0L elval EQAPUOOIUO, TA OYETIKA UETPA TTPOCTACIAC.

Ao ta O¢pata stov kowvortomnOnkav otoug vITevBVVoLG yia Bepata StakvBEpvnong kabopilovpue ta
Bepata mov €xouv TN HeyaAUTEPT) ONUACIA OTOV EAEYXO TV OTKOVOLIKGMV KATACTACE®Y TNG TPEXOVOAG
7eP1O60V KAl WG €K TOVTOL, elval Ta KUpLa Bepata eA&yyov.
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'ExOcon exti alwv Noutkwv kat Kavoviotukowv Araitnoewv

Toupava pe Tig amartoelg tov apbpov 10(2) tov Kavoviopot g Evpwmnaikng ‘Evwong (EE) apb.
537/2014, TAPEYOVLLE TIC 7O KAT® TTAN popopieg otnv 'ExBeon AveEaptntov EAeyktr, o1 omoieg
arranTovvTal eNUTPOcHeTa AITo TIg amatthoelg Twv Atefvav Ipotonwv EAEyyov.

Atopilouog tov EAsyktn kat Ilepiodog Atopitouods

Aloprotikape ya mpotn @opd wg eAeykteg g Etaipeiag otig 24 Iavovapiov 2018 ad 1o AloknTikod
FupBoUAI0 Y1a TOV EAEYX0 T®V OIKOVOUIK®MY KATAOTACEMV Y1d TO £T0G 7OV €AN&e 0Tig 31 Aekepfpiov
2017.

Tvvoyr g tpooetng 'ExOzong tpog v Emtttponr EAsyyov

EmPefaidvovpe OTL 1] YVOUN LAG 7T TOV OTKOVOLIKGMV KATAOTATE®YV 1) OTTO1A EKPEPETAL O AVTNV TNV
€xBeon, ovvader pe my mpocobetn exkbeon pag oty Emtpon EA&yyxov g Etaipeiag mov exet exdobet
o1g 30 AmpiAiov 2018 oUppwva e to apbpo 11 Tov kavoviopov g Evpwnaikng Evwong (EE) apif.
537/2014.

Iapoyn Mn Eleyktik®v Yanpeoiov

AnAovovpe 0T Sev ApELAUE LN EAEYKTIKEG LITNPECIES TTOV ATTAYOPEVLOVTAL CUUPOVA LE TO ApBpo 5 Tov
kavoviopoL g Evpwrnaikng "Evwong (EE) apif. 537/2014 kat to apBpo 72 tov nept EAeyxtomv Nopov
Tov 2017. Estiong 6ev vmdpyxovv pn eAeyKTIKEG VTN PECIEG TTOL £XOLV TTAPAOYeDEl ATd ERAG TPOG TNV
Etaipeia, o1 omoieg Sev £xouv yvwotomon el otig otkovoutkeg kataotdoeig 1) otnv ExBeon Alayeipiong.

AlMa Nouka O¢uata
SOupva pe Tig emupodobeteg amartroelg tov mept EAeyktamv NOHOU TOU 2017, Ava@EPOLVLE TA TTO KATW:

o Katd m yvoun pag, pe faon tig epyacieg mov Eytvav katd T S1ApKeId TOV eAEYXOV Hag , N
'ExBeon Alayeiplong £xel kataptnotel ovppva pe Tig amartoelg tov nepl Etapetmv Nopov g
Kompov, Kegp. 113 kar ot sAnpogopieg mov Sivovtar oy €kbeon avt cuvadouvv pe Tig
O1KOVOUIKEG KATAOTAOELG.

o Me Bdon T yvooT Kal COP®VA LE TNV KATAVON 0T TNG EMKEIPNOTE KAl TOU EPPANOVTOG TG
Etaipelag 7mov  aumoKTNOoaUe KATA TOV EAEYXO TWV OIKOVOUIKMV KATAOTACE®WY EIHAOTE
VITOXPEWUEVOL VA AVAPEPOVUE €AV €YOovpE evrtomioel ovolmdelg avakpifeieg omv 'ExOeon
Alayeiplong. Aev €XOupE VA avVaQEPOVUE TITTOTA €711 TOVTOV.

o Katd ™ yvoun pag, pe Bacn Tig epyacieg mouv £yvav Katd 1 S1apkela Tov eAEYYoL Hag, Ta
TN POPOPLAKA oToKela TG ekBeong etalpikng StakvPEpvnong, mov TApPoLOIALOVTAl CUUPHOVA LE
TIG QITALTIOELS TV LIToTapaypap®v (iv) kat (v) g mapaypdgov 2(a) tov ApBpov 151 Tov mept
Etaipeiwv Nopov g Kompov, Keg. 113 kot i omtoia tepirapfavetat wg e181ko tunua g 'ExBeong
Alayeiplong, £ouv KATAPTIOTEL CUUPHOVA UE TIG OYXETIKEG amantioelg Tov nepi Etaipeimv Nopov
g Kbmpov, Keg. 113 kat ouvadouy LI TIG O1KOVOUTKES KATAOTACELG.

o Kata ) yvoun pag, pe faon tig epyaocieg mov £yvav Katd 1 S1apKela Tou eEAEYX0oU Hag, EXOUV
mapaoyebel oty SnAwon etaipikng StakvPepvnong OAa Ta TANPOPOPIAKA OTOIXEIA IOV
avagépovtal oTig vrromapaypagovg (i), (ii), (iii), (vi) ko (vii) g mapaypagov 2(a) tov Apbpov
151 tov mepi Etaperiwv Nopov mg Kompov, Ke. 113.
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o Me Baon ) yv®on ka1 COUPOVA LLE TNV KATAvOnoT| ¢ emyeipnong kat Tov mepiBaAiovtog g
Etaipeiag mov QioKTHOAUE KATA TOV EASYXO TWV OIKOVOUIKWV KATAOTACEWV, Etluaote
VITOYPEWUEVOL VA AVAPEPOUUE v €xoupe evromioel ovowwdelg avaxpifeleg ot Sniwon
etaipikig SrakvPepviong 0G0V apopd Ta CTOKELA IOV aPoPoY TIg LIToTIAPAYPAaoLg (iv) kat (v)
m¢ mapaypagov 2(a) tov ApBpov 151 tov mepl Etapeiwwv Nopov g Konpov, Keg. 113. Aev
£XOULE VA avVaPEPOVE TITOTA £7TL AVTOV.

\AAa Ocuata
Avti n €kBeon, epAauPavopévng Kal TG YV, ETOHACTNKE Yia ta HeAn g Etapeiog wg oopa kat
uovo ovupova pe 1 Apbpo 10(1) Tov kavoviopol ¢ Evpomnaikng Evwong (EE) apif. 537/2014 kat 1o
ApBpo 69 Tov mept Edeyktmv NOpov Tov 2017 KAl y1d Kavéva AAAo okomto. Aivovtag autr| i yvoun dev
anodeyopaote ka Sev avaiaupavouvpue evBovn yia omoodnmote AAAO OKOmO T} TPOG 0TTO1081TTOTE AANO
TIPOOMIIO O YVAOT] TOL ostoiov avth 1 €kBeon Suvatdv va mepiEAder.

"Exovpe ekbaoet Eexymprotn kbeon el TeV EVOTIOUUEVKOV 01KOVOUTK®V Kataotdoewy g Etaipeiag ko
TV Buyatpikwv TN¢ yia 10 £10¢ oL EAn&e o1ig 31 Aekeufpiov 2017.

O1 owkovoptkeg kataothoelg e Etaipeiag ya to £tog mmov EAn&e v 311 Aekeufpiov 2016 edeyxbnkav
artd AAAoV eAeyKTr 0 omoliog eEéppaae un S1apopoTTOUEVT] YVOLT ETTL EKEIVOV TWV O1IKOVOUTKMV
Kataotdoewv v 26n Anpiiiov 2017.

O ovvetailpog avaBeong ya auvth Ty avegaptnn exbeon eAéyyov eivan o I'aykog Kastovidng.

Taykog Kastovidng
Eykexkpiuévog Aoyiotig kat Eyyeypappévog EAeykng

€K UEPOVE KAL Y1 AOYAPIACUO TG

PricewaterhouseCoopers Limited
Eyxexpiuévor Aoyiotég kan Eyyeypappévor EAeyktég

City House, 086¢ Kapaiokdakn 6
T.T. 3032, Aepeoog, Kbmpog

30 Anpthiov 2018
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K. KYTHREOTIS HOLDINGS PUBLIC LIMITED

KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN

NA TO ETOZ MNOY EAHZE zTIZ 31 AEKEMBPIOY 2017

Eic0dnua

KooTog NwAnoswv

MikTO Képdog

'E€0da NWARCEWV Kal npo®wenong
'EE0da dioIkNTIKNG AeiToupyiag

AAAa £€000a

AANAa kEPON/(TNMIES) — kaBapd
Képdog/ (Znuia) npiv Tn gpopoAoyia
XpnuaTtodoTikd ££0da

Képdog/ (ZnHia) npiv Tn opoloyia
MioTwon/(xpéwaon) popoAoyiag
Képdog/ (ZnHid) yia To £T0G

O1 onMEIWOEIG OTIG 0eAideC 98 péExp! 136 anoTelolv

2npy.
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ZEAIAA 93
AvaBewpnuévo
(Znp. 27)
2017 2012

€

2.465.018 2.572.365
(1.872.992) (1.889.688)
592.026 682.677
(31.368) (8.307)
(545.747) (462.425)
33.615 37.030
9.160 (356.282)
57.686 (107.307)
(18.666) (55.283)
39.020 (162.590)
9.241 (42.892)
48.261 (205.479)

MEPOG TWV OIKOVOMIKWV KATAOTACEWV



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED

KATAZTAZH ZYNOAIKQN EIZOAHMATQN
FA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

Képdog/(Znuid) yia To £€T0G

‘AAAa cuvoAika eicodnuara

2uvoAiko kEpdog/ ({nuiIa) yia To £TOG

ZEAIAA 94

AvaBewpnuévo

(Znp. 27)

2017 2012
€

48.261 (205.479)

48.261 (205.479)

O1 onpeIwoelg oTIC oeAidec 98 pexpl 136 anoTehouv

MEPOG TWV OIKOVOMIK®WV KATAOTACEWYV



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED ZEAIAA 95
IZOAOINIZMOZ
2T;2 31 AEKEMBPIOY 2017 AVaBE®PNUEVD P
(Znu. 27) (Znu. 27)
31 31 1
Enu AskeppBpiou Askepppiou Iavouapiou
- 2017 2016 2016
€ € €
NMEPIOYZIAKA ZTOIXEIA
Mn kukAopopoUv EVEPYNTIKO
Axivnta, eEonAIoPOG Kal eykAaTaoTACEIG 12 1.092.343 1.303.515 1.574.346
Ynepa&ia 21 1.382.206 1.382.206 1.382.206
Enevbuoeig o akivnTa 13 2.343.000 2.484.000 3.026.349
Enevduoeig oe eEapTnéveg eTaipeieg 15 4.501.422 4.501.422 676.422
Enevduoeig diaBgaoipeg npog noAnon 3.304 6.058 7.710
9.322.275 9.677.201 6.667.033
KukAo@opoiv evepynTiko
Ano8¢para 14 1.327.462 1.298.106 1.143.329
EnevdUoeig nou kpaTtoUvTal yia spnopia 2.485 9.993 10.613
Epnopika kai dAAa sionpakTéa undAoina 16 1.186.712 1.382.254 5.180.722
MeTpnTd ornv Tpanela kai oTo Tapeio 18 450.558 145.655 148.584
2.967.217 2.836.008 6.483.248
Z0voAo evepynTikoU 12.289.492 12.513.209 13.150.281
IAIA KE®AAAIA KAI YIOXPEQEEIS
Id1a keaAaia
MeTOXIKO KEPAAalo 19 7.216.500 7.216.500 7.216.500
AnoBepaTikd PETOXMV UNEP TO APTIO 2.019.176 2.019.176 2.019.176
AnoBeparikd enavekTipnonc - - -
AAAa anoBeparika 39.761 39.761 39.761
AnoBepaTikdé and PETATPONT| UETOXIKOU
Kepahaiou ot supw 36.513 36.513 36.513
KEpdn nou kpatrénkav 2.062.387 2.014.126 2.219.605
Z0volo 1I8iowv kepalainv 11.374.337 11.326.076 11.531.555
Mn BpaxunpoBeopEG UNOXPERDCEIG
AvapahAdpevn popoAoyia 20 82.923 92.785 50.514
82.923 92.785 50.514
BpaxunpoBeopeG UNOXPEDTEIG
Epnopikoi kar aA\a nioTwTég 17 462.037 509.332 572.316
Tpexouoeg BOOEIG NIOTWTMV EVOIKIAYOpdAc - - 64.314
dopoloyia 621 1.243 622
Mapatpdfnypa anod Tpanela 18 369.574 583.773 930.960
832.232 1.094.348 1.568.212
Z0voAo UNOYXPEMOEWV 915.155 1.187.133 1.618.726
Z0voAo 1I8imv kepalaiwv Kai
UMOXPEDCEWV 12.289.492 12.513.209 13.150.281

O1 0IKOVOUIKEG KATAOTATEIG £XOUV EYKPIBEI and To AIOIKNTIKO ZuuBopiAio oTig 30,Anpiliou 2018.

............ J

NeTpog KWBpaimwTng
Mpoedpog AloiknTikoU ZupBouliou

XpioTiava KuBpainTou MavayioTidou
O1kovopIkoG AleuBuvThg

O1 onueiwoelg oTIG oeAideg 98 péxpl 136 anoteAolv
MEPOG TWV OIKOVOUIK®V KATAOTAGEWV



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED

KATAZTAZH METABOAQN IAIQN KED®AAAIQN
NA TO ETOZ NOY EAH=E =TIz 31 AEKEMBPIOY 2017

ZNu.

YnéAoino tnv 1 Iavouapiou 2016 -
onwG SNAMONKE NPONYOUHEVWG
Avanpooappoyn g€ nood nponyoUuHevwYv
ETWV

YnéAoino tnv 1 Iavouapiou 2016 -
ONwWG avanpooapHOOTNKE

ZuvoAIko £1003npa

ZnMIa yia To €Tog

YnoAoino Tnv 31 AskeppBpiou 2016 /
1 Iavouapiou 2017

YnéAoino tnv 1 Iavouapiou 2017 -
onw¢ dnA®ONKE NPONYOUHEVKG
Avanpocapuoyn g€ Noagd nponyoUudevwY
ETOV

YnoAoino tnv 1 Iavouapiou 2017 -
ONwWG avanpooapHOCTNKE

ZuvoAIko £1003npa
Képdog yia To £T0¢G

YnoAoino tTnv 31 AskeppBpiou 2017

SNUEIMOEIG:

1.

ZEAIAA 96

AnoBspaTiké anod

HETATpONN

AnoOepaTiko HETOXIKOU

MeTOXIKO HETOX®V UNEP TO AnoBspaTikd AAAa KEPaAaiou o€ Képdn nou

KE@aAiaio aprio ENAVEKTIPNONG anoBeparTika EUP® kpatnOnkav(? OAIkO
€ € € € € € €
7.216.500 2.019.176 945.464 39.761 36.513 1.204.988 11.462.402
- - (945.464) - - 1.014.617 69.153
7.216.500 2.019.176 - 39.761 36.513 2.219.605 11.531.555
- - - - - (205.479) (205.479)
7.216.500 2.019.176 - 39.761 36.513 2.014.126 11.326.076
7.216.500 2.019.176 713.211 39.761 36.513 1.300.915 11.326.076
- - (713.211) - - 713.211 -
7.216.500 2.019.176 - 39.761 36.513 2.014.126 11.326.076
- - - - - 48.261 48.261
7.216.500 2.019.176 - 39.761 36.513 2.062.387 11.374.337

ETaipeieg nou dev diavépouv 70% Twv KEPSWV TOUG PETA TN PopoAoyia, dnwc npoadiopilovTal anod Tov nepi EkTakTou Eiopopdg yia Tnv Auuva Tng Anpokpatiag Nopo, kata Tn diapkeia

TwV OUO €TWV anod To TEAOG TOU POPOAOYIKOU ETOUG OTO onoio Ta kEpdn avapépovTal, 8a BewpeiTal NwG £xouv dIAVEUEl auTd TO M0G0 0av HEPIOHA. 'EKTAKTN AUUVTIKN €l0popd 17% 6a
gival nAnpwTéa nadvw os auth TN Aoyifopevn diavour WEPIOPATOC OTNV £KTACN MNOU Ol METOXOI, Yia okonoUg AoyIZopevnG d1avounG NEPICUATOC KATA TO TEAOG TNG NEPIODOU TWV SUO ETWV
and To TEAOG TOU (POPOAOYIKOU £TOUG OTO OMnoio Ta kEPAN avapeEpovTal, gival popoAoyikoi kaToikol Kinpou. To nocd auTtd Tng Aoyifdpevng diavoung HEPICHATOG HEIWVETAI E OMOIOSNMOTE

npayuartiko pepiopa ndn diavepndnke yia To £TOG OTO OMoio Ta KEPDN avapepovTal.

O1 onNUEIWOEIG OTIG 0eAideC 98 peEXp! 136 anoTeAoUv

MEPOC TWV OIKOVOMIKWV KATAOTACEWV

To povo anoBepaTikd To onoio gival 51a6€01po npog diavour und pHopen PepiopaTog aToug HETOXOUG TNG ETalpeiag gival Ta k€pdn nou kpaTNBnkav Tng UNTPIKAG ETAIPEIAC.



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED

KATAZTAZH TAMEIAKQN POQN
NMA TO ETOZ nNOY EAHZE =TIz 31 AEKEMBPIOY 2017

Pon HETPNT®V anod AEITOUPYIKEG SpAcTNPIOTNTEG

Znuida npiv Tn @opoAoyia

AvanpooapuoyEg yia:

AnooBEoEIG akIVATWY, EONAICHOU KAl EYKATAOTAGEWY
Kepdog and nwAnon akivnTwy, eEonAiopgol Kal eyKkaTaoTAoEWY
(KEPDOG)/TNMIG and nwAnon enevduTikoU AKIVATOU

Meiwong Tng a&iag Twv enevduoewyv J1aBECINWY NPOG NWANCN
Meiwon Tng dikaing a&iag Twv eNeVOUTIKWV AKIVATWV

Tokol NANPWTEOI

TOKOI €I0NPAKTEOI

MepiouaTta sionpakTea

(AUENoN)/ueimon Tng dikaing a&iag xpnHATOOIKOVOUIKWY NEPIOUCIAKWY
OTOIXEIWV NoU anoTigouvTal o€ dikain a&ia HECW TWV ANMOTEAECUATWV

AUEnon oTa anoBEuara

(AUENnoN)/ueinon oTa egnopika Kal aAAa €1I0npakTea

(Meiwon)/av&non oToug EUNOPIKOUG Kal AAAOUC MIOTWTEC

(AUENON)/uUeimon oTa €I0NpakTéa and BuyaTpIKEG ETAIPEIEG

MeTpnTa anod epyacisg

®dopol nou NAnpwenkav

KaB@apda PHETPpNTA ano €pYAcieg

Pon HETPNT®V anod eNeVOUTIKEG SPACTNPIOTNTEG

Ayopa akivnTwv, eEonAiohoU Kal eyKaTaoTACEWY

Ayopd gnevOUTIK®V aKIvVATWV

MwAnon XpNHATOOIKOVOUIK®V MEPIOUCIAK®WY OTOIXEIWV NoU anoTigouvTal o
dikain a&ia pEow TwV AnoTEAEOHATWV

Eionpa&n ano nwAnon akiviTwy, €EonAiohol Kal EyKaTaoTaoswyv

Tokol nou sionpaxdnkav

Eionpa&n anoé nwAnon €nevOuUTIK®OV AKIVATOV

MepiopaTta nou ionpaxénkav

KaB®apd perpnTa ano/ (nou Xpnoigonoinénkav yia) enevOUTIKEG
dpaoTNPIOTNTEG

Por HETPNTAOV and XpnHATOJOTIKEG SpACTNPIOTNTEG

Tokol nou NANpwonkav

KaBapr por HETPNTWV YIA EVOIKIAYOPEG

KaBapa petpnTd nou Xpnoigonoineénkav yia XpnHaTodoTIKEG
dpaoTnpIOTNTEC

KaOapn alt&non o€ HETPNTA KAl AVTIOTOIXA TWV HETPNTAOV
MEeTPpNTA KAl AVTIOTOIXA HETPNTMOV OTNV APXK TOU £TOUG

METPpNTA KAl AVTIOTOIXA HETPNTMV OTO TEAOG TOU £€TOUG

ZNH.

NNNNN
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13

12

13

18
18

ZEAIAA 97
AvaBswpnuévo
(2nu. 27)
2017 2016
€ €
39.020 (162.590)
259.962 290.857
(8.206) (27.500)
(3.000) 1.000
2.754 1.652
- 380.510
18.666 55.283
(1.285) (451)
(40) (253)
307.871 538.508
(708) 620
(29.356) (154.777)
(186.727) 68.108
(47.297) (54.720)
382.270 (2.240)
426.053 395.499
(1.243) -
424.810 395.499
(50.584) (20.026)
- (3.422)
8.216 -
10.000 27.500
1.286 451
144.000 63.600
40 253
112.958 68.356
(18.666) (55.283)
- (64.314)
(18.666) (119.597)
519.102 344.258
(438.118) (782.376)
80.984 (438.118)

O1 onpeIwoelg oTIC oeAidec 98 pexpl 136 anoTehouv
MEPOG TWV OIKOVOMIK®WV KATAOTACEWYV



K. KYTHREOTIS HOLDINGS PUBLIC LIMITED ZEAIAA 98
ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
FNA TO ETOZ MNOY EAHZE =TIZ 31 AEKEMBPIOY 2017

1. ZYZITAZH KAI KYPIA APAZTHPIOTHTA
Xwpa Z0oTaong

H K. Kythreotis Holdings Public Limited (‘Etaipeia’) cuoTtd®nke otnv Kunpo oTig 11 AskeuBpiou 1970, oav
IOIWTIKN €Talpeia neplopiopévng eublvng oUpgwva pe Tov lMepi ETaipeiov Nopo Keg. 113. 1ig 3
®deBpouapiou 2000, n ETaipeia pyeratpdnnke and 101wTIkA o dnubdoia €Taipsia oUPPwva Pe Tov lMepi
ETaipeiov Nopo Kep. 113. e 'EkTakTn Fevikr ZuvéAeuon Tng ETaipeiac nou npayuartonoi®nke oTig 9
Iouviou 2004 eykpiBnke €101kO WHAQPIOWA yia aAAayn Tou ovoupatog Tng Etaipeiag ano K. Kythreotis
Holdings Ltd og K. Kythreotis Holdings Public Limited. To eyyeypapuévo ypageio Tng ETaipeiag BpiokeTal
otnv 000 Znvwvog Zwlou 3, 1°¢ dpogog, Aepecog, Kunpog.

KUpia ApaocTnpioTnTa

H kUpia dpaoTnpidTnTa TnG ETalpeiag ival n napaywyn kai 31G6eon aupoxaAIkwy yia Xprnon BuyaTpikeg
oTnv olkodouIKn Blounxavia kal n katoxn enevdloswv oc BuyaTpikeG. H ETalpeia ival n unTpikn €Taipeia
TOU SUYKPOTAMATOG, €XOVTAC WG €EapTnuUEveG TIG e€Talpeieg K. KuBpaiwTng - Zkupodepa AipITed Kai
KUBpopak (ASQAATIVK) AipiTed pe noocooTd 100%.

As1TOUPYIKO NEPIBAAAOV TOU ZUYKPOTHHATOG

H Kunpilakn olkovopia onueiwoe BeTIkA avanTuén 1o 2016 kal To 2017, apou Eenépace TNV OIKOVOUIKN)
UQEeON TWV TEAEUTAIWV ETWV. € YEVIKEC YPAMHEG Ol OIKOVOMIKEG MPOONTIKEG NAPANEVOUV EUVOIKEG, WOTOCO
g€€akoAouBoUv va unapyouv Kivduvol Upeong and Ta akoun uwnAd enineda un eEunnpeToUhevwy daveiny,
anod Tov deikTn dnuUoCiou XPEoUg, KaBwG Kal TV evIEXOMEVN eMDEIiVWON Tou eEWTEPIKOU NEPIBAAANOVTOG
Tng Kunpou.

AuTO TO AsiToupylkO nNepIBAANOV €VOEXETAl va €XEl ONUAVTIKEG EMINTWOEIC OTIC OpaAoTNPIOTNTEG TNG
ETaipeiag kal TNV OIKOVOWIKN Tou katdotacn. H AietBuvon AapBdavel Ta avaykaia PETpa yia vda
eEao@alioTei n BIWOIYOTNTA TwWV dpacTnploTATWYV TNG ETaipeiag, woTdo0, oI HEAAOVTIKEC EMINTWOEIG TNG
TPEXOUOAG OIKOVOMIKNG KaTAaoTaong eivar dUokoAo va npoBAe@BoUv, Kal ol TPEXOUOEC NPOBAEYEIG TNG
AleBuvong 6a pnopouoav va diapEPouV ano Ta NpayuaTtika anoteAéouara.

H AietBuvon Tng ETaipeiag €xel npocdiopiosl NPoPAEWEIC ANOUEIWONG Yyid TAd XPNHATOOIKOVOMIKA
NEPIOUOIAKA OToIXEia nou avayvwpifovral O anooBeopévo KOOTOC, XPNOIHOMOI®VTAC TO HOVTEAO
“npokAndeiocwv {nuIoV” nou anaiteital and To AleBveg AoyioTiko MpoTuno 39 “XpnuaTtonioTwTika Méoa:
Avayvwpion kal Emipérpnon”. To MpdTuno auto anaitei TNV avayvopion {nui®v anopsiwong yia daveia
Kdl EI0MPAKTET NOU NPogkuwav and yeyovoTa Tou NapeABOvVToC Kal dev eNITPENEl TNV avayvwpion {npiov
anopegiwong nou Ba pnopoUcav va npokUWouv ano HEAAOVTIKA yeyovOoTd, NepIAAUBAVOUEVWYV Kal
MEAANOVTIKWV aAAQywWV OTO OIKOVOMIKO MEPIBAAAOV, AOXETWG TNG NMIBAvOTNTAG AUTWV TWV HEAANOVTIKOV
YEYOVOTWV. Zav anoTEAECUA, Ol TEAIKEG {nWieg anopeimwong and XpnUaTooIKoVoUIKa NEPIOUTIAKA aTolxEia
Mnopei va dlagépouv anuavTika anod To onuepIvo eninedo NpoBAEYewyv. BAéneTe Znueiwon 16.

2. NEPIAHWH ZHMANTIKQN AOFIZTIKQ2N MOAITIKQN

O1 KUPIOTEPEG AOYIOTIKEG MOAITIKEG MOU E£(PAPUOCTNKAV OTNV KATAPTION AUTWOV TWV OIKOVOUIK®V
KATAOTAOEWV EKTIOEVTAI NIO KATW. AUTEC Ol MOAITIKEG £XOUV EQAPHOCTEI UE CUVENEIA yia OAa Ta £Tn nou
napoualalovTal O£ AUTEC TIG OIKOVOMIKEG KATAOTATEIG EKTOG and 6nou dnAwveTal S1apopETIKA.

Bdon eToipaciag

O! OIKOVOMIKEG KATAOTACEIG €XOUV €TOIMAOTEI OUMQwva He Ta Aigbvr MpoTuna XpnUATOOIKOVOUIKNG
Avapopdg (ANXA), onwg autd uloBetnBnkav ano Tnv Eupwnaikn 'Evwon (EE). Eniong, ol 0IKOVOMIKEG
KATAOTAOCEIG ETOINAOTNKAY CUPQ®VA WE TIG andlThoeIg Tou nepi ETaipeimwv Nopou, Tng Kunpou, Kep. 113
Kal Toug nepi A&iwv kar Xpnuatiotnpiou Agiov Kunpou Nopoug kal Kavoviououg.
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2. MNEPIAHWH ZHMANTIKQN AOFIZTIKQN NOAITIKQN - (ouvéxela)
Baon eToipgaciag — (Cuvexela)

To AloiknTikO ZUPBOUAIO TnG ETaipeiag €xel €TOINACElI AQUTEG TIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC TNG
WNTPIKAC ETalpeiag yia cuppoppwon WPE TIC anaiTnosic Tou nepi ®opoAoyiag Tou EicodrjpaTtog NOpou Tng
Kunpou.

Ol OIKOVOMIKEG KATAOTACEIG €XOUV ETOINACTEI e BAon TNV apxn Tng ouvexilouevng dpaoTtnplotTnTag. To
AloIknTIKO ZupBoUAIo TnG ETalpeiag Bewpei 0TI N ETaipeia €xel TNV IKAVOTNTA va CUVEXIOEl TIC EPpYATIEC TNG
¢ dpWOa OIKOVOMIKHA povada.

Katd Tnv nuepopnvia Tng £ykKpIONG TwWV OIKOVOUIK®OV KaTaoTdoewv, OAa Ta Algdvry [lpdtuna
XPNUAToOOIKOVOUIKAG AvaQopdc nou €xouv €kdoBei and 1o ZupBoUAIo AlgBvwv AoyioTikKwv MpoTUunwyv
(ZAAM) kai eival epappoociga ano tnv 1 Iavouapiou 2017 £xouv uloBeTnBei and Tnv EE péow Tng
diadikaoiag uloBETNoNG Nou kabopioTnke ano Tnv Eupwnaikn Enirponr, e e€aipeon opIOPEVWY NPOVOIWV
Tou AAI 39 “XpnuaTtoolkovouika Méoa: Avayvwpion kal AnoTignon” og axéon JE AOYIOTIKNA avTioTaduiong
xapToQuAakiou kal Tou AMXA 14 “AvaBaAlopevol Aoyaplacpoi PuBuilopevav”.

Ol OIKOVOMIKEG KATAOTACEIC £XOUV ETOINACTEI ME BAon TNV apXrf Tou 10TOPIKOU KOOTOUC, ONWC EXEI
Tpornonoin®@sei ye Tnv enavekTiynon oe dikain aia Twv enevdUCEwWV O€ aKivnTd, TWOV XPNHATOOIKOVOUIKWOV
NEPIOUCIAKWY OTOIXEIWV SIABECIYWY NPOC NWANCN Kal TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWV
nou anoTigyoUvTal og dikain agia HEow TWV AMOTEAECUATWV.

To AloiknTIKO ZupBoUAlo Tng ETaipeiag €xel eniong €Tolndoel EVOMNOINUEVEG OIKOVOMIKEG KATAOTAOEIG
oUhpwva Je Ta Algdvn MpoTuna XpnuaTooiKoVoUIKNG Avagopdc, onwc autd £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon, kal cUP@wva Pe TIG anaiThoelg Tou nepi ETaipeiwv Nopou, Tng Kunpou, Kegp. 113 kal
Toug nepi AZiwv kal XpnuaTtioTnpiou AEiwv Kunpou Nopoug kair KavoviopouUg yia Tnv ETaipegia kail TIg
BuyaTpikeG TNG (To ‘ZuykpoTnUa’). To NANPEG KEIHEVO TWV EVOMOINKEVWV OIKOVOMIK®V KATACTAGEWV TNG
ETaipeiag pnopeite va 1o €Eac@alioeTe and To eyyeypapuévo ypagpeio TnG ETaipeiag nou BpiokeTal otnv
006 Znvwvog Zwlou 3, 1° opoPocg, NENETOC.

O1 XpAOTEC AUTWV TWV ATOHIK®V OIKOVOUIKWV KATAGTACEWVY TNG INTPIKNG ETAIpEiac npEnel va Ti¢ diafacouv
padi JE TIC EVONOINWEVEG OIKOVOWIKEG KATAOTACEIG TOU SUYKPOTNHUATOG KATA TNV KAl YId TO £€TOG Nou €An&e
oTic 31 AskepBpiou 2017 woTe va AdBouv KaAUTEpn KATAvVONON TNG OIKOVOWIKNAG KATAOTAONG TNG
XPNHATOOIKOVOHIKNG ENidpACTNG Kal TwV TAMEIAKWV powV TNG ETAlpeiag kal Tou ZUyKPOTAHATOG.

H KaTapTion TWV OIKOVOMIK®WV KATACOTACEWV OUMQWvA Pe Ta AMNXA anaitei Tn Xpnon opIoHEVWV
ONUAVTIKOV AOYIOTIK®OV EKTIHACEWY Kal TNV doknon kpiong and tn Aieubuvon otn d1adikacia epapuoyng
TWV AOYIOTIKOV NOAITIKWV TnG ETaipeiag. O1 Topeic nou anaitouv peyaAutepou BabuoU kpion n €ivail nio
noAUNAoOKoOI 1 TOUEIC 6nou ol NapadoxEC Kal ol UNOAOYIOUOI €XOUV ONUAvTIKA €nidpaacn OTIC OIKOVOMIKEG
KATaoTaoelg napouaialovTal oTn Znueiwon 3.

Y100£TnON KAIvoUpYI®V Kadl avafswpnpévev AMXA

Katd 1o TpExov €T1oc, n ETaipeia uloBETnoe O6Aa Ta kaivoUpyla kal avaBswpnuéva AMNXA Ta onoia
oxeTilovTal YE TIC €pYACieC TNG Kal €ival €papuoOCIPa yia AOYIOTIKEC NePIOdOUC nou apyxifouv Tnv 1
Iavouapiou 2017. H ul0B8£Tnon auTh dev £XEl ENIPEPEI ONUAVTIKEG HETABOAEC OTIC OIKOVOUIKEG KATAOTAOEIG
TnG ETaipeiag, pe €€aipeon Ta nio KATW:

e [MpwTtoBoulia NvwoTonoinong - Tpononoinoeig orto AAM 7 (ekdoBnke oTic 29 Iavouapiou
2016 kai 1oxUel yia €TAOIEC NePIOdOUC nou apyifouv and rn Peta Tnv 1 Iavouapiou 2017). Qg
anoTEAECUA AUTAC TNG Tpononoinong, n ETaipgia dnuoaionolgi TNV CUUQIAI®WON TV KIVIGEWV OTIG
UMOXPEWOEIC MOU anoppeoUV and XpnHAaTodoTIKEG dpAoTNPIOTNTEG.
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2.

NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN - (ouvéxeia)

Y100£TNON KAIVOUpYI®WV Kal avafewpnpévmv AMNMXA (cuveéxeia)

Kata Tnv nuepounvia €ykpiong auTwVv TWV EVOMOINHEVWY OIKOVOMIKWV KATAOTACEWV WIa O€ipd anod vea
NPOTUNA KAl TPOMNOMNOINCEIG MPOTUNWV Kal SIEpUNVEIEC IOXUOUV Yid AOYIOTIKEC NEPIODOUG Nou apXifouv UETA
Tnv 1 Iavouapiou 2017, kai Oev £XOUV EQAPHOCTEI OTNV KATAPTION AUTWV TWV EVOMOINUEVWY OIKOVOUIK®OV
KATAOTAOEWV. Ta nio KATw €xouv eEetaoTei and 1o AloIknTikd ZUPPBOUAIO Kal dev AVAMEVETAl VA €XOUV
onuavTikn €nidpaon OTIC OIKOVOUIKEG KATACOTACEIC:

ANXA 15, Eioodnua and Zuppaoceig ge Nelareg (ekddbnke oTic 28 Maiou 2014 kail 1oxUel yia
nepiodoucg nou apxifouv ano n pera Tnv 1 Iavouapiou 2018). To kaivoUpylo npdTUno €I0dyel Tn
Baoikn apxn OTI To e100dnua NpENEl va avayvwpileTal 6Tav Ta ayadd n ol unnpecieg perapfipalovral
oTOoV MEAATn, oTnV TIMA TNG ouvaAAlaync. Ta nakéra ayabwv r unnpeciov nou Eexwpifouv
avayvwpilovtal EeXxwpIoTd, KAl TUXOV EKNTWOEIC N ENIOTPOYPEC €Ni TNC TIMAC TNG CUNBACNC NPENEI
VEVIKA vd KATAVEPOVTAl OTA €nIPEPOUC oToixeia. ‘OTav n avTinapoxn Ola@Epel yid onolodnnoTe
AOYO, TO €AaxIoTo noco npeEnel va avayvwpiletal €av Oev dIATPEXEl ONMAVTIKOG Kivduvog
avTioTpo®nc. O1 dandaveg nou npayuartonololvTal yia TNV eEac@alion Twv cudBoAaiwv Pe NEAATEG
npenel va KepaAaionoloUvTadl Kal va anooBevovTal katd Tn didpkeia Tng nepiddou ONou ol Napoxeg
TnG cUuPBaong kaTtavailwvovTai.

Tpononoifoeig oTo AMXA 15, 'Ecoda and ZupBaoceic ye MNehaTeg (ekd066nke oTic 12 Anpidiou 2016
kal 1oxUel yia €TAOIEC nepIOdoOUC nou apxifouv and n perd tnv 1 Iavouapiou 2018). Oi
Tpononoinaoeig dev aAAalouv TIC BAoIKEG apXEG Tou MpoTunou aAAd dieukpivifouv Pe nold Tpono Ba
npénel va epapuolovral ol apxeC auTeg. OI Tpononolnaslg dIEUKPIVI(OUV NWE va NpoadIopIioTei pid
unoxpEéwaon anodoong (TnV UNOOXEON va PHETAPEPEI £va ayabo ) Pia unnpeoia os €vav NeAATn) oe
oUuuBaon, Nwg va kabopioTei eav Pia eTalpeia gival evToAgag (o ndpoxog evog ayabou i unnpeaoiag),
N €vag evtohodoxog (uneuBuvog yia Tn SIeuBETNoN TNG NapoXng Tou ayaBbou n Tng unnpeciag) Kai
nw¢ va kabopioTei eav Ta £00da and Tn xopnynon piag adeiag 6a npénel va avayvwpilovTal o€ £va
XPOVIKO OnuEeio N Je TV Nadpodo Tou Xpovou.

EkTOG anod TIg JIEUKPIVIOEIG, ol Tpononolnoeig nepiAauBavouv dUo eninAéov eAa@pUVOEIC Yia TN
MEiwaN TOU KOOTOUC Kal TNG NOAUNAOKOTNTAG Yia Pia eTaipeia 6Tav epapuodel yia npwTn gopda To
véo MpodTuno.

SOPewva Pe TIG peTaBaTikeg diaTageig Tou AMNXM 15, n ETaipeia €xel emAEEEl TV anAonoinuevn
MeTaBaTikn d1aTa&n cUPPWva Pe Tnv onoia n PMeTaGBacn 6a avayvwploTtei Tnv 1n Iavouapiou 2018
OTIC OIKOVOMIKEG KATAOTACEIC TNG ETalpeiag yia To €Tog nou 6a An&el oTig 31 AekeuBpiou 2018, nou
Ba €ival To NpwTO £TOG KATA To onoio Ba spapudoel n ETaipeia To AMXA 15.

Me Baon availuong Twv cupBoAainyv TnG ETaipeiag yia To €1oG nou €An&e oTig 31 AskeuBpiou 2017
Kal Baon Twv OedoUEVWY Kal MNEPIOTACEWY Mou unnpxav oTig 31 AskeuBpiou 2017, To AIOIKNTIKO
SupBoUAIo Tng ETalpeiag avapével 0TI n uloBETNoN Tou véou npotunou Tnv 1n Iavouapiou 2018
dev Ba €xel ONUAVTIKO AVTIKTUMNO OTIC OIKOVOWIKEG KaTaoTaoelg TNG ETaipeiac.

ANXA 9, XpnUHaTtooikovolika péca: Ta§ivopnon kai AnoTtignon (gkdo6nke Tov IoUAIO Tou
2014 kai 1oxUel yia €TAOIEC NePIOdOUG nou apyilouv ano n pera Tnv 1 Iavouapiou 2018). Ta
KUpla oTolxeia Tou Kaivoupyiou npoTUMNouU &ivat:

(i) Ta XpnUATOOIKOVOMIKA neplouciakd oTolxeia anaiteital va Ta&ivogolvTal Ot TPEIG
KATNYyopieg anoTignong: autda nou Ba anoTigoUvVTal YETENEITA OE ANOOBETHEVO KOOTOG, AUTA
nou Ba anoTigoUvTal JeTENEITa o€ dikain a&ia HEoW TV AAAWY GUVOAIK®V €100dNKATWV Kal
ekeiva nou Ba anoTigoUvTal HETENEITA o€ Oikain a&ia HECW TWV ANOTEAECUATWV.
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2. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN - (cuvExeia)

Y100£TnON KaivoUpyiwv Kadl avafswpnuévamv ANMXA (ouvéxeia)

(i)

(iii)

(iv)

(v)

(vi)

H Ta&ivounon Twv Xpeoypd@wv €EapTdaTal ano To eNIXEIpNPATIKO HOVTEAO TNG OVTOTNTAG VId
Tn Jlaxeipion TwV XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV Kal KATa nooov ol
OUMBATIKEG TAUEIOKEG POEC aVTINPOOWNEUOUV AMOKAEIOTIKA NANPWHEG TOU KE@aAaiou Kai
TwV TOKwV (AMKT). Edv £va Xpedypa®o KPpATEiTAl yid CUAAOYN TAUEIAK®V pOowV, KMOpPEi va
AoyileTal o anooBeopévo KOOTOC €dv nmAnpoi eniong Tnv npolnoBeon Tng AMKT. Ta
xpeoypapa nou nAnpoUv Tnv npoundbeon Tng AMKT Ta onoia kpatouvTtal ot €va
XAPTOPUAAKIO TO 0Moio N ovTOTATA KATEXEI HE OKOMO TN GUAAOYI TWV TAPEIAK®OV POWYV TWV
NEPIOUCIAKWY OTOIXEIWV KABWC Kal TNV NWANGCN MEPIOUCIAK®Y OTOIXEIWV HNopouv vda
anoTigoUvTal o€ dikain agia HEow TwV AAAWV GUVOAIKWV €1000NUATWY. XpNUATOOIKOVOUIKA
neploUcIaka oTolxeia Ta onoia dev NepIAAUBAVOUV OIKOVOUIKEC POEG Ol OMOIEC NANpoUV TNV
npolnoBeon Tng AMKT, npénel va anoTigoUvTal o€ dikain a&ia HEOw TwV ANOTEAEOUATWYV
(yia napadeiypa, napdaywya). Ta evowpaTwpéva napaywya dev diaxwpilovral nAgov ano
Ta XpNUATOOIKOVOUIKA Neplouaiakd oToixeia aAAd 6a nepiAauBavovral otnv agioAoynon Tng
npoUnoBeong Tng ANKT.

O1 egnevdUoslc o peTOXIKOUC TiTAoug anoTigoUvTal navra oe dikain afia. QoToco, n
AlelBuvon pnopei va Kavel pia agetakAnTtn emiAoyn va napouaialel TIC HETABOAEG oTn dikain
afia ora GAAa ouvoAikd sigodnuara, epocov o TiTAog dev kpaTeital yia gunopia. Eav o
METOXIKOG TITAOG KpaTeiTal yia eynopia, ol peTaBoAéc orn dikain agia napoucialovTal oTIG
kepdolnMIEC.

O1I nepIOCOTEPEC anaITNoeliG Tou AAM39 vyia Tnv Ta&ivounon Kai anoTignon Twv
XPNHUATOOIKOVOUIK®V UMOXPEWOEWY METAPEPONKAV auUeTABANTEC oTto AMXA 9. H Baoikn
aAAayn €ival OTI hia ovToTNTa Ba Npenel va napoucialel Ta anoTeEAECPATA TWV AAAQYWV OTO
OIKO TNC NIOTWTIKO KivOUVO TWV XPNHATOOIKOVONIK®MV UMOXPEWOEWY TNG NoU anoTigouvTal
oe dikain a&ia pEow TwV anOoTEAECONATWV 0TA AAAA OUVOAIKA €100dnUaTa.

To AMXA 9 eiodyel €va VEO POVTEAO yia TNV avayvwpion Twv {NUIoV anopeinong — To
MOVTEAO AVAUEVOUEVWY MICTWTIKOV NIV (AMZ). H npoogyyion nepiAauBavel Tpia oradia
kal Baciletar otnv  aAAayf TNG MIOTWTIKAG noIOTNTAG TWV  XPNHATOOIKOVOUIKWV
NEPIOUCIAKWY OTOIXEIWV anod TNV apxikn avayvwpion. XTnv npagn, ol véol auToi Kavoveg
onuaivouv OTI ol ovTOTNTEG Oa npEnel va KATaypawouv AUecn anmAeia ion HE Tn
dwdekaunvn AMNZ katd Tnv apxIKf avayvwpion TwV XPNHATOOIKOVOUIK®V MEPIOUTIaK®V
oToIXEiwV Ta onoia dev eival NIOTWTIKG anopeiwpéva (A Tnv ANZ yvia 6An Tn didpkeia LwAG
yla gunopikd sionpakTtea). 'Onou unfAp&e onuavTikn au&non Tou nioTwTikoU KivdUvou, n
anopeiwon anoTiydTal xpnoigonolwvtag Tnv AMZ yia o0An Tn didpkela Cwng avti Tng
dwdekaunvng AMZ. To povTéNo nepIAaPBAVEl ASITOUPYIKEG anAONOINCEIC YIA TIC HIOBWOEIG
Kdl Ta EYnopika €I0NpakTéa.

O1 anaIiTACEIG TNG AOYIOTIKAG avTioTaduiong Tpononoifnénkav woTe va €uBUYypauMIOTEL N
AOYIOTIKN oTevOTEpPaA We TN diaxeipion Tou KivaUvou. To MpoTuno Napexel oTIC OVTOTNTEG Kia
gMmAoyn AOYIOTIKNG MOMTIKAG METAEU TNG €PAPPOYNG TWV AMAITAOEWV TNG AOYIOTIKAG
avTioTaduiong Tou AMXA 9 kal Tn OUVEXION TNG £pAppoyng Tou AAM 39 ot OAEG TIG
avTioTaBuioelc, eneidry dev €EeTdlel €ni TOU NAPOVTOG TN HAKPOOIKOVOMIKA AOYIOTIKNA
avTioTaeuiong.

SUhQWva HE TIC PeTaBaTikeG diaTta&eig Tou AMXM 9, n ETaipeia €xel enAEEsl TV anAonoinuévn
HeTaBaTikn d1aTa&n cUp@wva Pe Tnv onoia n geTaBacn Ba avayvwploTei TNV 1n Iavouapiou 2018
OTIG OIKOVOMIKEG KATAOTAOCEIC TNG ETalpeiag yia To €To¢ nou 6a An&el oTig 31 AskeuBpiou 2018, nou
Ba €ival To NpwTo £€T0G KATA To onoio Ba spapudoel n ETaipeia To AMXA 9.

Me Baon avaAuong TwV XPNHUATOOIKOVOUIKWV MEPIOUCIAK®YV OTOIXEIWV Kal XPNUATOOIKOVOUIKWOV
UNoXPEWOEWV TNG ETalpeiag aTic 31 AskeuBpiou 2017 kai Baon Twv SeSOPEVWY Kal TIG NEPICTATEWV
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2.

NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN - (ouvéxeia)

Y100£TNON KAIVOUpYI®WV Kal avafewpnpévmv AMNMXA (cuveéxeia)

nMou unnpxav Kata Tnv nuepounvia autrh, To AloiknTikd ZupPoUAlo TnG ETaipeiag avapéver OTI n
ul0BE€TNON Tou Vvéou npotunou Tnv 1n Iavouapiou 2018 dev Ba £xel onuavTikd aAvTIKTUMNO OTIC
OIKOVOWIKEG KaTaoTdaoelg TnG ETaipeiac.

Ta nio kKaTw Kaivoupyla npoTuna Kal avabewprosic dev £xouv a&lohoynBei and To AloiknTIKO SUPBoOUAIO
Kal n enidpaon Toug dev gival yvwaoTn:

ANXA 16, MioOwoeig (ekd0Onke oTI¢ 13 Iavouapiou 2016 kal IoxUEl yia nepiodouc nou apyiouv
anoé n pera Tnv 1 Iavouapiou 2019). To véo npdTuno kabopilel TIC APXEC yia TNV avayvwpion, Tn
METPNON, TNV napouciacn kKdl yvwoTonoinon Twv HICBwoewv. 'OAEC Ol HICBWOEIC £XOUV WG
anoTEAEOUa o PICOWTAC va anokTd To diKkaimpa XprAong evoc NEPIOUCIAKOU OTOIXEIOU KATA Tnv
£€vapén Tng Hicbwong kai, av ol NANPWHEC MICOWUATWY YivovTdl JE TO NEpAcHA Tou XpOvou, vda
anokTd kai Tn xpnuatodoTnon. Katd ouvéneia, To AMXA 16 anaAsipel TNV KATaTaén Twv HIoOWoswv
WG AEITOUPYIKEG PICBWOEIC 1 XpNHATOOOTIKEG HIOBWOEIG ONwC anaiTeiTal anoé 1o AAM 17 kai, avT
'auTou, €10dyel €va evidio AoyIoTikd HICOWTIKO pHovTeéAo. O1 HICBWTEG Ba npEnel va avayvwpioouv:
(a) neplouaiakd OToIXEId KAl UMOXPEWOEIC YIA OAEC TIC MIOBWOEIC Pe didpKelad Avw TwV 12 unvav,
EKTOC €AV TO UMOKEIYEVO NEPIOUTIakO aToixeio €ival xapnAng afiag; kar (B) TIC anooBEcelg
MEPIOUCIAK®Y OTOIXEIWV HIoBwong EEXxwPIoTA anod TOKOUG and TIG UNOXPEWCEIC TNG MioBwong oTnv
KaTtaoraon AoyaplacpoU anoteAecpdtwyv. To AMXA 16 ouveyilel ouclaoTIKA TIC AOYIOTIKEG
anaitnoeig Tou AAM 17 yia ekpioBwTéC. KaTtd ouvenela, £vag ekPIoBWTNG ouveXilel va Ta&ivouei
MIOBWOEIC WG AEITOUPYIKEG MIOOWOEIG 1] XpNHATOJOTIKEG HICBWOEIG, KAl va XEIPiCeTal opIoTIKA Ta
dUo auTtd €idn piIobwoswv Pe diapopeTikd Tpono. H ETtaipeia oTto napdv oradio a&looyei Tnv
€nidpacn Twv TPOMOMOINOEWV OTIG OIKOVOMIKEG TNG KATACTACEIC KAl KATA TNV NUEpPOUNvia £ykpiong
auTOV TWV OIKOVOUIK®V KATAOTACEWV N €nidpacn Tou VEoU NpoTUnou Jev €ival yvwaoTH.

KUkAoG ETAOI10V BeATiIooewv oTta AMXA 2014-2016 (ckd00nke oTic 8 AckeuPpiou 2016 kal
I0XUEI YIa ETAOIEC NEPIODOUC Nou apyiouv ano n JeTd 1 Iavouapiou Tou 2018 yid TIC TPOMOMOINCEIC
oTo AMXA 1 kar AAM 28). To AMXA 1 TpononoindnkKe Kal JEPIKEG ano TIG BpaxunpoBeoueg eEaIpETEIG
and Ta ANXA vyia TIG YyVWOTOMNOINOEIC OXETIKA HE XPNHATOOIKOVOMIKA MECA, NAPOXEC OfF
€pyaloOPEVOUC Kdal €NeVOUTIKEC OVTOTNTEG agaipédnkav, kKABwC auTec ol BpaxunpOBeopeg
anaAAayeg £xouv eEunnpeTnaoel To okonod Touc. O1 Tpononoinoelg oto AAM 28 disukpivilouv OTI Hia
OVTOTNTA €XEl €MIAOYN, Yia kKABe enévduon EexwploTd, 6gov agopd TNV anoTignon Tng ot dikain
a&ia ouppwva pe To AAM 28 anod £va opyaviopd diaxeipiong enevOUTIKOV KePaAdiwv, 1 €va
€MeVOUTIKO Taueio, Tapeio apoifaiou Ke@ahaiou r NApOUOIEC OVTOTNTEG, MNEPIAAUBAVOUEVWYV
ao@aAIoTIK®OV TAUEiwV nou gival ouvdedepéva pe enevduoelic. EmnAgov, gia ovToTnTa nou dev givai
€MNEVOUTIKN OVTOTNTA WMopei va €xel Yia ouvdedepevn €Taipeia | pia kolvonpa&ia n onoia €ival
enevOUTIKA ovToTNTA. To AAM 28 smiTpénel pyia TETold ovToTNTA va diaTnphoel TIC anoTIUAOEIC OE
dikain a&ia nou xpnoigonoloUvTal ano TNV v AOYyw €nevOUTIKN ovTOTNTA, ouvOedePEvn TAIpEia i
kolvonpa&ia katd Tnv e@apuoyn Tng HeEBOdoU TG kabapng 6£ong. O1 Tpononoinoeig disukpIvi(ouv
OTI n emAoyr auTn eival gniong di1aB&oiun yia kaBe enévduaon EexwploTd. H ETaipeia oTto napov
oTadlo a&loAoyei TNV €Nidpaocn TwV TPOMOMOINCEWY OTIG OIKOVOUIKEG TNG KATACTACEIG KAl KATA TNV
nUEPOUNVia £ykpiong auTwV TWV OIKOVOMIK®V KATAoTACEWV N €nidpacn Tou véou npoTUnou Oev
givar yvworn.
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2.

NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN - (cuvEéxeia)

Y100£TnON KaivoUpyiwv Kadl avafswpnuévamv ANMXA (ouvéxeia)

EAANXA 22 - SuvaAAayég o€ Z€vo NOHIoHa kal NMpokaTtaBoAEg (ekdo0nke oTIG 8 AskepBpiou
2016 kai 1oxUel yia €TAOIEC nepIodoug nou apxifouv and f perd Tnv 1 Iavouapiou 2018). H
dlepunVveia avapEpeTal oTo NwWG kabopileTal N nUeEpounvia TNG cuvaAAayng yia Tov KaBopiopo Tng
ouvaAAayuaTikng 1ooTipiac nou Ba xpnoigonoinBei yia Tnv apxikn avayvwpion Tou OXETIKOU
neplouciakou oTolxeiou, €E600U 1 €00dou (N HEPOC auTWV), yia Tn diaypadr €voc Un XpnuaTikou
NEPIOUCIAKOU OTOIXEIOU N UN XPNMATIKAG UNOXPEWONG NOU NPOKUNTEl ano Wia npokaTaBoAr og E€vo
vOuIodad. ZUPQwva Pe To AAM 21, n nuepopnvia TG ouvaAAayng yia okond Tou KaBopiopou Tng
OUVAAAQyuaTIKAG 100TIPIag nou Ba XxpnoigonoinBei yia Tnv apXIKf avayvwpion Tou Nepiouciakou
oToixeiou, €E0douU N €00doU (] MEPOC AUTWV) €ival N nNUEpoMNVia karta Tnv onoia n ovroTATA
avayvwpilel apxikd To Pn XpnUATiko MeEPIOUCIakd OTOIXEIO 1 TN YN XPNMATIKA UNoOXPEwaon Mou
npokUNTEl and Tnv npokaTaBoArn. EAv undpxouv MoAAAnAEC MANPWHEC N €IONPAEEIC €K TWV
NPOTEPWYV, TOTE N OVTOTNTA NPENEl va kabopioel TNV NUEPONVia TNG cuvaAAayng yia kabe nAnpwpn
N Tnv napaAaBn Twv npokataBoAwv. To EAAMXA 22 epapuoleTal JOVO O NEPINTWOEIG KATA TIG
OMoiec N ovTOTNTA avayvwpilel €va pun XpnUAaTIKO NEPIOUCIAKO OGTOIXEIO I UN XPNMATIKI UNOXPEWaTN
nou npokUNTel anod pia npokaTtaBoAn. To EAAMXA 22 dev napexel odnyieg epapuoync yia Tov
OPIONO TWV XPNUATIK®V Kal Un XpPNHATIK®V OTOIXEIWV. Mia nAnpwun N eionpa&n ek Twv NPOTEPWV
YEVIKG odnyei oTnV avayvwpion €vog Pn XpnuartikoU nepiouaiakoU OTOIXEIOU 1 PN XPNHATIKAG
UnoxpEwong, waoTdoo, YMNOpPEi €niong va dnuIoupynoel €va XpNHUATIKO MEPIOUCIAKO OTOIXEIO N
unoxpewon. Mia ovToTNTA YNOPEi va XpelaoTei va epapudoel TNV Kpion TNG yia Tov kabopiopd katd
noco €va OToIXEio €ival XpnuUaTiko 1 KN XpnuaTiko. H ETaipeia oto napdov oTtadio a&loAoyei Tnv
enidpacn TnG OlEpUNVEIAC OTIC OIKOVOMIKEG TNG KATAOTACEIG KAl KATd Tnv nuepounvia £€ykpiong
auTWV TWV OIKOVOUIK®V KATAOTACEWV n €nidpacn Tou vEou npoTunou Oev gival yVwaTh.

MetaBiBaceig EnevdUuoswv oe Akivnta - Tpononoinoeig oto AAN 40 (ekd66nke oTIC 8
AekepBpiou 2016 kar 1oxUel yia €TNOIEG NEPIOdOUG nou apyiouv anod n hetra tTnv 1 Iavouapiou
2018). O1 Tpononoingeig dieukpivilouv TIC ANAITACOEIG OXETIKA HWE TIC WETAPOPEC NPOC 1N ano TIG
enevdloeI og akivnTa yia Ta akivnTa uno kataokeun. Mpiv and auTéG TIC TPOMOMOINOEIC, Oev
UMNPXE OUYKEKPIMEVN kaBodrynon vyia TIC METAPOPEC Og, 1 ano, enevOUCEIG O akivnTa uno
kaTtaokeun oto AAM 40. H Tpononoinon dieukpivilel 0TI dev UNNPXE NpoBeon va anayopeUoel TIG
METAQOPEG €VOC AKIVATOU Und KATAOKEUR | avanTu€n, nou cixe Ta&ivounOsi NpoNyoUNEVWG WG
anoBepa, oTIig enevdUOEIC O akivnTa, OTav Undapxel pia egeavng aAlayrn ortn xpnon. To AAM 40
€xel TpononoinBei yia va evioxUasl TNV apxXn Twv HETABIBACGEWYV O, I ano, TIG eNevdUOEIC O€ AKivnTa
oTo AAI 40 yia va kaBopioel OTI Yia NETAPOpPA o€, ) ano Tig enevdUOEIC o akivnTa 6a npénel va
yivel yovo OTav €xel unap&el yia aAAayn oTn Xpron Tou akIVATou, Kal Jia TETola aAAayn otn xpnon
ouvenayel kal Tnv a€loAdynon Tou kKaTa ndéoov To akivnTo NMANPoi Ta KpITAPIA WIag enévduong o€
akivnta. Mia Tétola aAAayr otn xprion 8a npénel va unooTnpileTal anod anodelkTika oToixeia. H
ETtaipeia oTto napodv otddio a&loAoyei Tnv €nidpacn Twv TPOMOMOINCEWY OTIG OIKOVOUIKEC TNG
KATAOTACEIG KAl KATA TNV NUEPOUNVIa €yKpIONG AUTWV TWV OIKOVOMIK®V KATAOTACEWY N €nidpacn
TOU VEOU mpoTunou dev gival yvwaoTh.
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2. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN - (ouvéxeia)
Y100£TNON KAIVOUpYI®WV Kal avafewpnpévmv AMNMXA (cuveéxeia)

e EAANXMNA 23, ABeBaIOTNTA OXETIKA HE XEeIPIOHOUG dDOpou EicodnNpATOoG (£k30BNKE TOV
IoUvio Tou 2017 kal 1oxUel yia €Tholec nepiddouc nou apyidouv and n perd tnv 1 Iavouapiou
2019)*. To AMNXA 12 npoodiopilel ToV AOYIOTIKO XEIPIOHNO TOU TPEXOVTOC Kal avaBaAAopevou
@Opou, aAAa dev npoadiopilel Tov TpONO PeE Tov onoio Oa npénesl va avTikatonTpifovTal ol
emnTwoelc TnG apeBaiotntac. H Alepunveia npoodiopilel Tnv e@Apuoyn TwV andiTnoewyv
avayvwpiong Kal anoTignong Tou AMXA 12 otnv nepinTwon nou undapxel aBeBaidTnTa OXETIKA WE
TOUG XEIPIOUOUG TOU (POPOU €100dnuaToG. Mia ovtoTnTa npénel va kabopioel €av Ba a&loAoynael
KGOe aBeBaloTNTa EEXxwpPIoTA ) CUAAOYIKA PE Hia N neploagdTePEC aBeBaIOTNTEG avaAoyws Tou noid
npooéyyion npoBAénel kaAUTepa TNV eniAuon Tng aBeBaldTnTac. Mia ovTOTNTA NPENEl va UNoBETEl
OTI N POpOoAOYIKN apxn 6a epeuvhoel Ta Nood Nou €xXel To dIKAIWWA va EPEUVNOEl £XOVTAG NANRpn
YVOON OAWV TWV OXETIKWOV NANpogopiwv kKatd Tn didpkela Twv epeuvwv. Edv pia ovrotnTta
kaTtaAn&el o1 dev gival mBavo n PopoAoyikn apxn va anodexBei évav aBEBaio xeipiopd @opou
£1000MKATOC, Ol ENINTWOEIC TNG aBeBaldTnTag Ba avTikaTonTpilovTal oTov KaBopIoPO TOU OXETIKOU
PopoAoyikoU kEPOoUG N InMIAg, TNC QOPOAOYIKNG BAONG, TwWV aAXPNCILONOINTWYV (POPOAOYIKDV
NUILV, TWV axpnoigonoinTwv MIOTWOEWY POPoU [ TwV QOPOAOYIKDV OUVTEAECTW®YV,
XPNOILONOoIWVTAC €iTE TOo MIBAVOTEPO Noaod €iTe To avapevopevo noad, avaloya Pe Tn PEBodO nou
n ovroTnTa avapével 0TI 6a npoBAEnel kaAUTepa TNV eniAuon TnG apfePfaidoTnTac. Mia ovroTnTa
avTikaTonTpilel TIC ENINTWOEIC JIag aAAaynG oTa YEYOVOTaA Kdl OTIC CUVONKEG N VEWV NANPOPOPIDV
nou ennpedalouv TIC AOYIOTIKEG E€KTIMNOEIC KAl TOUG UMOAOYIOWOUG Mou anaitouvTtal and Tnv
Alepunveia wg aAAayn AoyioTikoU unoAoyiopoU. Mapadeiypata aAAaywv oTa yeyovoTa Kdl OTIG
OUVBNKEG N VEWV NANPOQOPI®V MNOU Mdnopei va odnynoouv oTnv enaveEETaon AOyIOTIK®V
EKTIMNOEWV N UNoAoyIlopwV nepiAapBavouyv, aAla dev neplopifovTal og auTd, EPEUVECG I HETPA Ao
TN QopoAoyikr apxn, aAAayécg otn popoAoyikh vopobeaia i TNV AREN 1oxU0C Tou dIKAIWPATOC TNG
(POPOAOYIKNAG apXng va €EeTAoouv I va £naveEeTacouv (opoAoylikoug XelpliopgoUc. H anoucia
oupQwviag n diapwviag ano Tn GpopoAoyIKr apXn Yia £va opoAoyIKO XEIPIOUO O YId HEHOVWHEVN
nepintwon dev eival mBavd va anoTteAel aAAayn oTa yeyovoTd Kdal OTIG OUVONKEG 1 VEEG
nAnpogopiec nou va ennpedlouV TIC AOYIOTIKEG EKTIMNOTEIC 1} UNOAOYICKOUG Nou anairouvTal ano
Tnv diepunveia. H ETaipeia oto napov ortadio aflohoyei Tnv enidpaon Tng diepunveiag oTig
OIKOVOUIKEG TNG KATAOTACEIC KAl KATA TNV NUEPoMNnvia &ykpiong auTwVv TWV OIKOVOMIK®V
KATAOTACEWV N €nidpacn Tou VEou nNpoTUnou dev €ival yvwaTr).

* AnAwvel npoTuna, JIEPUNVEIEC KAl TPOMOMNOINCEIG NMou Ogv £XOUV AKOMN UloBeTNnBei and Tnv Eupwndikn
'Evwon.

Avayvopion €1000NHATOV

To e100dnua enipeTpeital otn dikain a&ia TNG avTinapoxAG Mou EICNPAXTNKE N €ival €10NpakTeéa Kal
avTinpoowneUel NOOA EIONPAKTEA YIA TNV NWANCN NPOIOVTWV KAl UNNPECIOV KATA Tn ouvnen dieEaywyn
TWV gpyacioVv Tng ETaipeiag, pera tnv agaipeon ®opou MpoaTiBepevng A&iac, eNIOTPOPWV KAl EKNTWOEWV.

H Etaipeia avayvwpilel Ta €i0odnuara oTav To Noco ToU €1000NUATOC WMNOPEI va unoAoyioTei a&ioniora,
oTav e€ival mBéavov OTI JEAANOVTIKA OIKOVOMIKA OQEAN Ba elopeloouv MpPoOG TNV OvTOTNTA Kai OTav
nAnpoUvTal CUYKEKPIYEVA KPITAPIA YIa KABE hia ek TwV Epyaciov TnG ETalpeiag onwc avapEpeTal nio KaTw.
H Etaipeia Baoilel Tnv ekTignon Tng anodoong oc IoTopikd anoTeAéopaTa, AapBdavovTtacg unown To €idog
Tou NeAATn, To €ido¢ TNG cUVAAAAyNG KAl TWV XapakTNPIoTIKWV KABe dicuBeTnong. Ta €0oda Tng ETaipeiag
avayvwpilovTal wg €ENG:

(i) NMwAnosig ayadwv

O1 nwAnoeic ayabwv avayvwpilovTal 0Tav onuavTikoi Kivduvol Kal oQEAN 1I310KTNoIag Twv ayabwv
£XOUV PETA@EPOEi oTOV NEAATN. AUTO YiveTal ouvnBwg o6Tav n ETaipeia €xel nwAfoel 1 napadwaoel
Ta ayabd otov neAdTn, o neAdTng €xel anodexBei Ta ayabd kalr n anonAnpwun TwWV OXETIKOV
EIOTIPAKTEWY NOOWV g€ival eUAoya €EaopaligPEvn.
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2. NEPIAHWH ZHMANTIKQN AOrIZTIKQN MOAITIKQN (ouvéxeia)

Avayvepion €1000nNHATwV (CUVEXEIQ)

(i)

(iii)

(iv)

(v)

MWARCEIG UNNPECIOV

O1 NWANCEIC uNnpeciInV avayvwpilovTal oTn AOYIOTIKI NEPIod0 NoU NPOCPEPOVTAl Ol UNNPECIEC UE
avagopd oTo oTadio CUPNANPWONG TNG CUYKEKPINEVNG ouvaAlaync unoAoyiopévn HYE Baon TIG
UMNPECIEG NOU NpooPEPONKaAv w¢ avaloyia TwV GUVOAIKWV UNNPECI®V nou 8a npoopepBouv.

MoTWTIKOI TOKOI

O1 nioTwTIKOI TOKOI avayvwpilovTal xpnaolgonolwvrag Tn HEBodo Tou NpayuaTikou gniTokiou. 'OTav
£€va J0Avelo N €I0NPAKTED £XEl anopelwdel, n ETaipeia HeIwVEl TN AOYIOTIKN Tou aia oTo avakTnaiho
nocO, TO Onoio €ival ol EKTINNMEVEG HEAANOVTIKEG TAMEIOKEG POEG NPOEEOPANUEVEC UE TO aApXIKO
NPAaypaTiko ENITOKIO TOU JECOU Kal CUVEXIZEI TNV avayvwpion TNG EKNTWONG WG MNOTWTIKOUG TOKOUG.
O1 NIoTWTIKOI TOKOI anod anopeiwpéva dAVEIa Kal EI0NPakTEd avayvwpifovTal Xpnolhonoli®vTac To
apxIKO NPayuaTiko ENITOKIO.

Eic03npa ano evoikia

To €1003nua ano €voikia Nou NPoKUNTEl and AEITOUPYIKEG HICBWOEIC avayvwpileTal cUPQWVA YE TN
oTaBepn PYEBODO KaTa Tn didpKela TNG nNeplodou picbwong.

MOTWTIKA HEpioHATa

Ta nioTwTIKA PepiopaTa avayvwpilovtal oTtav anodeixBei To dikaiwpa TnG ETaipeiac va sionpa&el.

QpeAfqpaTa unaAAnAwv

H ETaipeia kai o1 undAAnAol cuveio@épouv aTo KuBepvnTikd Tapeio Kolvwvikwv Acpalicewy e BAon Toug
H10800UC TwV unaAAnAwv.

MeTatponn §&vou vopioparog

(iii)

(iv)

Nopiopa AsiToupyiag kal napouciaong

Ta oToixeia nou nepiAauBdavovTal OTIC OIKOVOMIKEG KATAOTACEIC TNG ETaipsiag anoTipouvTal
XPNOIUONOIOVTAG TO VOUIONA TOU KUPIOU OIKOVOMIKOU NEPIBAAAOVTOC UETA OTO OMNoio AEITOUPYEI N
Etaipegia ("To vouiopa Aeiroupyiag”). Ol 0lkOVOMIKEG KATaoTAoeIG napouaialovTtal o€ Eupw (€), To
onoio €ival To vouIoua Asiroupyiag kai napouagiaong Tng ETaipeiac.

ZuvaAAayEg kal unoAoina

JuvalAayég oe EEvo voOuiopa kaTaxwpouvTal oTo VOMIoMa AsiToupyiag pe BdAon TIG TIMEG
ouvaAAdypaTog nou 1oxUouv TNV nUEpounvia Tng ouvaAAayng n Tng ekTignong 6Tav Ta oTolXEia
EMAVEKTIMOUVTAIl. SUvVAAAaypaTika kEpdn kal nuIEC nou npokUNTouv anod Tnv €E0Anon TETOIWV
ouvaAAaywv Kal anod Tn JETATPONM PE TN GUVAAAAYNATIKN I00TIMia nou 1oXUEl 0To TEAOG TOU £TOUG
XPNUATIKOV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV MNou e€ivalr ot E&va vopioparta
avayvwpilovTal oTic kepdolnuIEG.
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2. NEPIAHWH ZHMANTIKQN AOTrIZTIKQN NMOAITIKQN (ocuvéxeia)
Tpéxouoa kail avaBaAAopevn popoAoyia

H xpéwon @opoAoyiag yia Tnv nepiodo nepiAapBavel Tnv TpExouoda kal avaBaiidopevn @opoAoyia. H
popoAoyia avayvwpileTal oTIiC KepOOINUIEC €KTOC OTNV £KTAoNn nou oXeTileTal We oToIxEia nou
avayvwpilovTtal aTa aAAa cuvoAika lcodnuarta r an' eubeiag oTa idia KepAAaid. TNV NEPINTWON AUTA, N
popoAoyia avayvwpileTal €niong ora AGAAa ouvoAlka igodnuarta rn an' euBeiac ora idla kepdaAaia,
avTioToixa.

H Tpéxouoa xpéwaon gpopoAoyiag unoAoyileTal pe Baon Tn QopoAoyIkn vopoBeoia nou €xel BeonioTei N
oualaoTIka BeonioTei kKaTtd TNV nUEpPoUNVvia Tou I00AoyIopoU 0T Xwpa onou n ETaipeia dpacTtnpionolsital
Kal dnuioupyei popoAoynTéo €100dnua. H AielBuvaon a&loAoyei neplodika TI¢ B€oeic nou AauBavovTal o€
(POPOAOYIKEC ONAWOEIC OE OXEON WE KATAoTACEIC OMOU N e@apuocBeica popoAoyikr vouoBeaia unokeiTal
oc epunveia. Eav n epapuocBeioca popoloyikr) vouoBeaia UNoKeITal o epunveia, kabopileTal NpoBAswn
onou eival kataAAnAo pe Baon Ta noocd nou unoAoyiletal va nANpwBoUV OTIC POPOAOYIKEC APXEC.

H avaBaAAopevn @opoAoyia avayvwpilerar Xpnoigonoliwvtag Tn HEB0dO UuUnMoXpEWONG NAvw OTIG
NPOCWPIVEC dIAPOPEC NMOU MPOKUNTOUV PETAEU TNG POPOAOYIKAG BACGNC TWV MEPIOUCIAK®V OTOIXEIWV Kal
UMOXPEWOEWVY Kal TNG AOYIOTIKNAG TOUG a&iag OTIC EVOMOINWEVEG OIKOVOMIKEG KATAoTAoEIG. EvrouTolg, n
avaBaAAopevn @opoloyia dev AoyileTal eav npokUNTEl and apyIikn avayvwpion evog neplouaiakou
OTOIXEIOU N UNOXPEWONG OE Kia ouvaAlAayn €KTOG and cuvEVWON EMIXEIPHOEWY, N onoia Katd Tn OTIyHN
TNG ouvaAAayng dev ennpedlel oUTE Ta AOYIOTIKG oUTE Ta popoloynTEa kEPDN n nMIEG.

H avaBaAAduevn gpopoloyia kaBopileTal Xpnoidonol®vTas GopoAoyIKoUC CUVTEAECTEG KAl VOUOBETieg nou
£€xouv BeonioTei 11 ouolaoTIKA BeonioTEl PEXPI TNV NUEPOMNVia Tou I0oAoyiopoU Kal avadéveTal oTi Ba
IoxUouv OTav n OXeTIKA avaBaAAopevn @opoAoyikn anaitnon eknoin®esi 1 otav n avafaAAopevn
(POPOAOYIKI UNOXPEWON dIAKAVOVIOTEI.

H avaBaAAopevn GopoAoYIKI UNMOXPEWAN NMou OXETI(eETAl Je enévduaon O akivnTa, nou £€Xouv anoTiynoOei
oe dikain a&ia, npoadiopileTal unoBETOVTAG OTI Ta akivnTa Ba avakTnBouv €€’ oAOKARPOU PHECW NWANCNG.

AvaBaAAOPEVEC (QOPOAOYIKEG anaiThoslc avayvwpilovralr poévo oTnv £KTacn nou esivar méavov OTi
MEAANOVTIKA popoloynTEa kEPDN Ba eival diabéoiya EvavTi TwV OMoiwv ol NPOoWPIVEC dIAPOPEG UNopouv
va xpnaoigonoindouv.

O1 avaBaAAOPEVEG POPOAOYIKEG AMAITNACEIC KAl UNOXPEWOEIG oudwn@ifovTal 0Tav Undapyel VOUIKA 10Xupod
OIKAIWHA CUPWNPIOHOU TPEXOVTWY POPOAOYIK®MY ANAITACEWY HE TPEXOUTEC (POPOAOYIKEG UNOXPEWTEIG KAl
oTav ol avaBaAAdpevol popol oXeTICovTal YE PpOPO €1003AUATOG NOU XPEWVETaAl and Tnv idia GpopoAoyIKn
apxn OTo SuykpOTnua onou undapxel Nnpodeaon yia diakavovioud Twv unoAoinwyv o kabapn Baon.

Alavoun HEPICHATOV

H diavoun HEPICUATWV OTOUG HETOXOUG TnG ETalpeiag avayvwpileTal w¢ UNOXPEWON OTIC OIKOVOMIKEG
KATAOTAOCEIG OTO £TOC MOU Ta MepiopaTa eykpivovTal kal dev unokeivtal nAgov otn Oikaiodoaia Tng
Etaipeiac. Mo ocuykekpiyéva, Ta €vdldueoa Pepiopata avayvwpilovral wg UnoXpewan OTo £TOC MOU
gykpivovTal ano 1o AIOIKNTIKO ZUMBOUAIO KAl OTNV MNEPINTWON TEAIKWV HEPICUATWY, AUTA avayvwpilovTal
OTO £€TOC NOU £yKpivovTal ano Toug NETOXOUG TNG ETalpeiac.
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2. NEPIAHWH ZHMANTIKQN AOrIZTIKQN NOAITIKQN (ouvéxeia)
AkivnTa, ES0NAICHOG KAl EYKATACTACEIG

'OAa Ta oToixeia akivATwy, €EonAloyoU Kdal €£yKATAOTACEWV NapoucidlovTal o€ 10TOPIKO KOOTOC HEioV
anooBEoelC. To I0TOPIKO KOOTOC NepIAauBavel dandveg nou oxeTifovTal APeCa PE TNV AnOKTNON oToIXEiwv
akIvATWV, eEonAiouoU Kal eyKaTaoTAdgewy.

O1 anooBE0sIC YIa Ta OTOIXEIQ AKIVATWY, EYKATAOTACEWY Kal €EonAiopoU unoAoyilovTal XpnoidonoimvTag
Tn otaBepr YEB0DO, WOTE va KATAVEUNOEI To KOOTOG WEIOV N UNOAEIYPATIKN TOug a&ia oTo diaoTnua Tng
EKTIMNMEVNC WPEAIUNG {wNG Toug. Ta €Trola NooooTd anooBeong ival wg €ENG:

'EninAa kal €EonAIopog 10%
Mnxaveg Kal gnxavnuara 10%
OxnAuarta 10%
KTipia kal eyKaTaoTaoeig 3%

H AovyioTikn a&ia evdg oToixeiou akivATwy, €EonAlogoU Kdal €yKaTAoOTACOEWV MEIMVETAl AUMECWG OTO
avakTnoigo noaod £av n AoyioTikn a&ia unepBaivel To unoAoyildPevVo avakThoIPo Noaco.

Aandveg yia emidlopbwoEIG Kal ouvTAPNON akIVATWY, €E0NAIOHOU Kal EYKATACTACEWY XPEWVOVTAl OTIC
kepOO{NMUIEC OTO €TOC MOU MPOKUNTOUV. TO KOOTOC GNUAVTIKOV avakaIVioEwV Kal AAAEG HETAYEVEDTEPEG
danavec nepiAapBavovTtal otn AoyioTiKn a&ia Tou NepiouaiakoU OToIXEiou N avaloya avayvwpilovral wg
EeXwpIOTO NEPIOUTIaKO OTOIXEIO, HOVO OTav gival MBavo Nwc 8a npokUWouv JEANOVTIKA OIKOVOUIKA OPEAN
oTtnv ETaipeia og ox€on WE TO NEPIOUCIAKO OTOIXEIO, KAl TO KOOTOG TOU WMNOPEI va unoAoyloTei agionioTa.

Képodn kal {nuiEc ano d1aBson akiviTwy, €€onAiocUoU Kal EYKATAoTAOEWY NpoadlopifovTal Je Tn cUyKpIon
TV €lonpa&ewv Pe Tn AoyloTikn a&ia kal avayvwpilovral ora ‘aAAa kEpdn/(Inuigg) - kaBapd’ aTig
kepOOLNMIEC.

>Tnv nepinTwon O81a60nNG N AvaKATATAENG E€NAVEKTIUNUEVWY MNEPIOUCIAK®Y OTOIXEIWV, Ta Nodd nou
nepiAapBavovTal ota aAAa anoBepaTikG YeTapEpovTal oTa KEpdN Nou Kpatnénkav.

MiocOwozsig

MIoBWOEIC yia akivnTa, €yKATaoTAoEIC KAl €EonAIOPO onou n ETaipeia, wg HIoBWTNAC, EKTIBETAI OUCIACTIKA
o€ OAOUG Toug KIVOUVOUG Kal Ta o®EAN TngG 1810KTNoiag, TagivououvTal w¢ XpNHaTodoTIkEG HIoBwoelg. Ol
XPNHATOJOTIKEG HICBWOEIG KEPaAalonoloUvTal oTnv apXh TnG HicBwaong otn dikain a&ia Tng neplouaiag nou
EKHIOBWONKe 1 oTnv napouaoa afia Twv eAdXIOTWV KATABOAWV HICOWUATWY, onola and TIG dUo €ival n
XaunAOTeEpn. Kdabe nAnpwun MicBwong kataveeTal METAEU TNG unoXpéwong Kai Twv gE00WV
XpNUATOd0TNONG €TCI MOU VA EMITUYXAVETal Mia oTabepry anddoon O OXEON ME TO UMOAOINO TNG
XpPNUATOd30TNONG Nou ekkpepei. OI avTiOTOIXEG UNOXPEWOEIG EVOIKIOU, META TNV a@aipeon Tou KOOTOUG
XpPNHaTodoTNONG, NnepiAauypBavovTal oTo davelopd. To HEPOC Tou KOOTOUG XpNHUATodO0TNONG NOoU aPopd TOKO
XPEWVETAI OTIG KEPDOLNMIEG KATA Tn dIdpKeEIa TNG NEPIOdOU HioBwong £TC1 Nou va npokUNnTel €éva oTabepd
€MTOKIO NAvVw OTO UNOAOINO TNG UMNOXPEWONG YIa KABe nepiodo. Ta OTOIXEId AKIVATWY, £YKATAOTACEWV
Kal €EonMAICPOU MOU dAnoKTWVTAl HE XPNHATodoTIKn HiocBwon anoofévovrtal Pe Tn oTabepr HEB0dO
anooBeong kata Tn OIAPKEId TOU OUVTOMOTEPOU XPOVou METAEU TNG OIdpKeIag TG MiocBwong kai Tng
W@QEANUNG JwNC TOUC, EKTOG av undapxel BeBaioTnta OTI n ETaipeia B6a anokTroel Tnv 1I010KTNCIa PEXPI TO
TEAOG TNC HICOWTIKAC NEPIOdOU, NOU OTNV MEPINTWAON AUTH TA NEPIOUCIAKA OToIXEia anooBévovTal Je Baon
TNV EKTIMOPEVN WPEAIUN {wN) TOUG.

MICBWOEIC ONOU ONUAvTIKO PEPOC TWV KIVOUVWV Kal avTadoiBwy TG 1010KTNCIag napapévouv PeE Tov
EKMIOOWTH Ta&IvoHouvTal WG AEITOUPYIKEG MICOWOEIG. MANPWHEG NMOU APOPOUV AEITOUPYIKEG MIOOWOEIG
(METG TNV a@aipeon KIVATPWV Mou €lonpaxdnkav anod Tov eKPIOOWTH) XPEWVOVTAl OTIC KEPDOLNMIES
oUPPwWVa Pe Tn oTabepn pEBodo oTo didoTnua TG nepiodou Hiocbwong.
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2. NEPIAHWH ZHMANTIKQN AOTrIZTIKQN NMOAITIKQN (ocuvéxeia)
Enev3dUOEIg O akivnTa

O1 enevdUoeIg Og akivnTa, Nou nNepPIAAPBAVOUV KUpiwG yn, ypa®eia kal Kunpiakd akivnta katexovTtail yia
HaKkponpoOBeopueg anodOosIC evolkiou N yia nwAnon kal dg xpnoigonoloUvtal and Tnv Etaipeia. Ol
enevdlosic og akivnTa napouocidlovtal o dikain aia, nou avTinpoowneUel TRV eAelBepn ayopaia aia
kaBopildouevn €TNCIwWG.

Enev3UOEIG O OUYATPIKEG ETAIPEIEG

OuyaTpIkEG gival OAeG ol ovTOTNTEG (NepIAauBavopévwy ovTOTATWY €101koU akonoU) TIG onoieg n ETaipeia
eAéyxel. H Etaipeia eAéyxel pia ovtoTnTa OTav n ETaipeia ekTiBeTal f €xel dikAi®PATA O PETABANTEG
anodooeig and Tn oxEon TNG ME TNV ovToTNTA Kal €XEl TNV IKAVOTNTA va ENNPeAcel AuTEC TIC anodOoElg
MEow TNG €ouaoiac TNG eni TN ovToTATAG. OI eNevOUCEIG O BUYATPIKEG ETAIPEIEG AnOTIMOUVTAl OE KOOTOG
Meiov anopeiwon otnv a&ia. O1 enevdUoelc 0 BuyaTpikEC €TAIPEIEG eAEyxovTal yia anopsiwon oTav
YEYOVOTA | aAAQYEC OTIC NEPIOTACEIC UNOINAWVOUV NWG N AoyIoTIKN afia Ynopei va unv ival avakTriaoiyn.
H Znuid anopeimong avayvwpiletal oTiG kKepdolnUIEG OTO NOCO WE To onoio n AoyioTikh afia Tou
NEPIOUCIAKOU OToIXEioU unepBaivel To avakThnoigo nocd Tou. To avakTAOINo noad €ival To PeyaAUuTEpO
MeTa&U Tnc dikaing afiag Tou neplouciakoU oTolxXeiou peiov £€£0da nwAnong kai Tng a&iagc Adyw xpnong.
Mia nuia anopeiwonG Nou avayvwpioTNKE O NPOoNYOUNEVa €T aVTIOTPEPETAl OTAV NpPENEl, €av undp&el
aAAayn OTIC EKTIMNAOEIG NOU XpNoigonoinénkav yia Tov npoodiopioPo TOU avakThoIdou nooou.

Ynepaia

H unepa&ia npokUNTel KATA TNV aANOKTNON ENIXEIPAOEWY Kal avTinpoowneUsl Tnv unépBacn Tou
avTaAAdypaTog Nou PETAPEPETAlI OE OXEON WE TO CUP@EPOV TNG ETalpeiag otn dikain a&ia Twv kabapwv
avayvwpioiywy nePIOUCIaK®VY OTOIXEIWY, UNOXPEWOEWY Kal EVOEXOUEVWV UMOXPEWOEWV TNG OVTOTNTAG
nou g€ayopdaTnke kal Tng dikaing a&iac Twv dIKAIWPATWV Pelowngiac TnG ovTdTNTAG Nou €EayopAcTNKE.

Ma Toug okonoUG TOUu €AEyXOU anopeiwong, n unepa&ia Mou anokTNBnNKE O CUVEVWON EMNIXEIPHOEWV
KATAvEUETAl 0 KaBepia ano TIC JovAadeg dnUIoUpYiag TAPEIKWY POV, ) OTIG ONAdEeC povadwyv dnuioupyiag
TAUEIGKOV POWYV, NOU AVAUEVETAI vad wPeAnBoUV ano TIC CUVEPYEIEG NMOU NPOKUNTOUV anod Tn CUVEVWON.
KaBe povada r opada povadwv oTnv onoia katauepileTal n unepa&ia avrinpoowneUel To XAUNAOTEPO
€ninedo evToC TNG ovTOTNTAG OTO onoio napakoAouBeiTal n unepaia yia €0wTePIKOUG OKOMOUG TNG
dloiknong.

O £AeyXxog anopeiwong TnG unepa&iag npayuaTtonoleiTal ge €Tnaola BAon f nio cuxva €4av yeyovoTd n
aAAay£g oTIG ouvlnkeg unodnAwvouv nibavn anopeiwon. H AoyloTikh a&ia Tng unepa&iac ouykpiveral pe
TO AVAKTAOIYO Nooo, TO onoio €ival To UPnAOTEPO WETAEU TG a&iag Xxprnong kai Tng dikaing aiag peiov 1o
KOOTOG NwANoNnG. OnoladnnoTe anopeiwon avayvwpileTal auéows wG £€0d0 Kal dev avTIOTPEPETAl OTN
OUVEXEIQ.

Anopsiwon otnv aia gin XpnHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

Ta nepiouciakda oToixeia Nou anooBEvovTal eAEyxovTal yia anopeioon otnv a&ia étav yeyovoTa n aAAayeg
OTIC NEPIOTACEIC OeiXVouv NwG N AoyIOTIKN Toug aia pnopei va unv gival avakTioign. Znuid anopeinong
avayvwpiletal yia Tn d1agopd TnG AOYIOTIKAC afiag kal Tou avakTroigou nocolU Tou Meplouaiakou
gToixeiou. To avakTAoIgo noagod €ival To HeyaAUTepo TNG dikaing a&iac Tou NePIOUCIAKOU OTOIXEIOU HEeiov
£€00a NWANCewV Kal TnG a&iac Aoyw xpnong. MNa okonoug npoadiopiopoU TNG anopdeiwong, Ta NepIoUaiakd
oTolxeia opadonoioUvTal oTa MIKpOTEPA enineda yla Ta onoid UNApyXouv EEXWPIOTEG, aAvAyVWPIOIPEG
TAMEIGKEG POEG (Movadeg dnuIoupyiag TAPEIGK®Y POwV). Mn XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ,
€KTOG Tn¢ unepafiag, Ta onoia €xouv unooTei anopeiwon eAfyyxovTal yia moavn avrtioTpo®n Tng
anopeiwong os kGBe nuepopnvia iIcoAoyiouou.
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2. NEPIAHWH ZHMANTIKQN AOrIZTIKQN MOAITIKQN (ouvéxeia)

XpPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

(M)

Ta&ivopnon

H Etaipeia Ta&lvouei Ta XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA TNG OTIG aKOAOUBEG KATNYOPIEG:
XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa MoU anoTigouvTal o€ dikain agia HEow TWV anOTEAECHATWY,
dAavela Kal €I0NPAKTEd Kal XpNUATOOIKOVOMIKA Meploudiakd aTtolixeia diabéoipya npog nwAnon. H
Ta&ivounon €€aptatal and To OKOMO yid TOV OMoio anokTrenkav Ta XpnHAaTOOIKOVOUIKA NEPIOUCIAKA
oroixeia. H AielBuvon anogacilel Tnv KatdAAnAn Ta&ivopnon TwV  XPNHATOOIKOVOMUIKWV
NEPIOUCIAKWY OTOIXEIWV KATA TNV dpXIKN avayvmpion Kdl oTnV NePiNTwon NEPIOUCIAK®Y OTOIXEIWV
nou €xouv Ta&ivounBei wg diakpaToUpeva péEXpl TN ANEn, enava&ioAoyei auto Tov KaBopiopo OTO
TEAOG TNG KABe nep1ddou avapopdac.

XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEiIA NOU anoTigoUvTal o€ dikain aiia HEow TOV
anoTeAsopaTwyv

AuTh n katnyopia €xel dU0 unokaTnyopiec: XPNUATOOIKOVOUIKA Mepiouciakd aTolxeia npog
gynopia kar autd nou opioTnkav oe dikain aia YEOW TwV AMNOTEAECUATWV KATA TNV apxikn
avayvwpion. ‘Eva XpnUAaToOIKOVOMIKO MEPIOUCIAKO oToIXEio Ta&ivopeiTal oTnv unokarnyopia
npogG eynopia av ayopacTnke KUpiwg yia okonous nwAnong os BpaxunpodBeoun Baon. Mapaywya
XPNHATOOIKOVOUIKG HEéoa Ta&livopouvTal €Miong oOTnv  unokatnyopia npog eunopia.
XpnNUATooIKOVOUIKA neplouciakd oToixeia nou opiotnkav o€ dikain afia peéow Twv
anoTeAEOUATWY KATA TNV ApXIKf avayvwplon €ival ekeiva n anodoon Twv onoiwv a&loAoyeital
ME Baon Tn dikain a&ia, cUPPWVA PE TN OTOIXEIOBETNHEVN ENEVOUTIKR OTPATNYIKNA TNG ETaipeiac.
MAnpo@opiec pe Baon Tn dikain a&ia OXETIKA UE AUTA TA XPNMATOOIKOVOMIKA MEPIOUCIAKA
OTOIXEIQ NApPEXOVTAl E0WTEPIKA OTA Bacikd JIoIKNTIKA OTEAEXN TnG ETaipeiac. Ta neplouoiaka
gToixeia oTnv kartnyopia autr Ta&ivopoUvTal w¢ KUKAOQOpOoUVTA NEPIOUTIAKA aToixeia av sival
npoG €unopia r avapeveral va nwAnBouv péoa oe dwdeka MPNVEG and Tnv nUeEpounvia Tou
IGoAOYIOHOU.

Adaveia kal eIoNpakTEa

Ta ddaveia Kal €I0NpakTEéd €ival pyn napdywya XPnNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa ME
oTaBEPEG 1) NPOCdIOPICIYEG NMANPWHEG NoU deV Eival EI0NYUEVA O EVEPYN ayopd Kal yia Ta onoia
dev unapxel npoBeon yia eunopia Tou elonpakTéou. MepiAauBavovTtal oTa KUKAOQOpoUvTd
MEPIOUCIAKA OToIXEia, €KTOC av €xouv ANEn nou unepBaivel Toug dwdeka MAVEG anod Tnv
nUepounvia Tou IgoAoyiopoU. AuTa Ta&ivopoUvTal WG KN KUKAO@OopoUVTa MEPIOUTIaKa OTOoIXEId.
Ta ddvela kal elonpakTéa anoteholvTal ano ‘eunopikd Kal aAAa sionpakTea’ Kal ‘HETPNTA OTNV
Tpanela Kal oTo TAUEIO OTOV ICOAOYIOUO.

XpNHATOOIKOVOHIKA NEPIOUCIAKA oToIXEia 31a0€0Ipa NpoG NnWANnon

Ta XpnUATOOIKOVOMIKA MEPIOUTIAKA oTolixeia diaB£aiya npog nwAnon €ival un napdywya, Ta
onoia &iTe opifovTal oTnv Katnyopia auTtr, av dsv £xouv kabBopiopévn nUepounvia ARENC kai
oTabepéc 1 npoodiopioigec NANPWHEC kal n AliguBuvon npoTiBeTal va Ta KPATAOEl yid
MeoonpoBeoun 1 pakponpoBeoun nepiodo, r O0ev €xouv Ta&ivounBei ge onoladnnoTe AAAn
katnyopia. MepiAauBavovral ota Pn KukAo@opoUvTa MEPIOUCIAKA OToIxEia, €KTOG €av n
enévduon AREel n n AietBuvon npoTiBeTal va NwANoel TIC enevdUOEIC HEoa 0 dwdeKA PAVEC anod
TNV NUEPOUNVia Tou I0o0AoyIouoU.
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2. NEPIAHWH ZHMANTIKQN AOTrIZTIKQN NMOAITIKQN (ocuvéxeia)
XpnNHATOOIKOVOHIKA NEPIOUCIaKA oToIXEia (CUVEXEIQ)
(ii) Avayvopion kdi anoTtignon

AYOpEC Kal NMWAAOCEIC XPNUATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOIXEiwV PE BAON CUPBOAAIO KAVOVIKNAG
napddoong avayvwpilovTal Katd Tnv nuepounvia nou dieEAyeTal n cuvaAAayr, Nou €ival n nuepounvia
katd Tnv onoia n ETaipsia deopeleTal va ayopdosl N va NwAROEl TO MNEPIOUCIAKO oTolxeio. Ta
XPNUATOOIKOVOUIKA MEPIOUCIAKA oTolXeia avayvwpilovtal apxika oe dikain afia, nNA€ov To KOOTOC
ouvaAAaync yia 6Aa Ta XpnUAToOIKOVOUIKA neplouaiakd aToixeia nou dev napouaoialovTtal os dikain a&ia
MEOW TWV ANOTEAEOUATWY. Ta XpNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa Nou anoTigouvTal g dikain aia
MEOW TWV anoTeAsopdTtwy, avayvwpilovtal apXika oe dikain a&ia kal Ta €€0da cuvaAAaywyv XpewvovTal
oTIC KePDOlNUIEG. Ta XPNHUATOOIKOVOUIKA MEPIOUOIAKA oToixeia dlaypdgovTtal 6Ttav To Jdikdiwua va
gionpaxbolv XPNHUATIKEC POEC and TA XPNUATOOIKOVOWUIKA Mepiouciakd oToixeia €xel ARel, n Exel
HeTapepOsei kal n ETaipeia £€xel ouoiaoTIKG YETAPEPEl OAA TA ONPAVTIKA pioka Kal oQEAN 131okTNoiaAc.

Ta xpnUATOOIKOVOMIKG nMeplouciakd oToixeia OlaB€ciga npoc NwANon Kai Ta XPNHATOOIKOVOUIKA
neplouciakd oroixeia nou anoTigoUvTal og dikain afia péow Twv anoTeAeopdTtwv, napoucialovrtal
peTéneira ot Oikain afia. Ta ddveia kal €i0npakTéa napoucialovTal O aANOOBECUEVO KOOTOG
XpnaolgonolwvTag Tn HEBodo Tou NpayuaTikou €MITOKIOU.

KEpdn n InuiEc nou npoépxovTal and aAAayéc orn dikain agia Tng kartnyopiag 'XpnuAToOOIKOVOMIKA
neplouciaka aToixeia nou anoTigoUvTal og dikain afia YEoWw TwV anoTeAeopaTwy' napouocialovTal oTIG
kepdolnuiéc ota 'aAAa kEpdn/(InuiEg) - kaBapd' aTnv nepiodo KATa Tnv onoia npokunTouv. Mepiouyarta
nou €1onNPATTOVTaAl and XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Nou anoTigouvTal os dikain aia HEow
TWV anoTeAsopaTwy avayvwpifovral oTIG KEpOolNUIEC WG NEPOC TWV AAAWV £00dwV, O6Tav anodeixBei To
dikaiwua Tng ETaipeiag va sionpdgel.

‘OTav TiTAol nou Ta&ivopoUvTal w¢ diaf€aipol Npog NwANon nwAnBouv ) unooToUv anoueiwaon oTnv agia,
0l OUOOWPEUPEVEC avanpooadppoyeg ortn dikain afia nou avayvwpioTnkav ora dAAa ouvoAika
eloodnpaTa, nepiAapBavovTail oTig kepdolnHIEC we KEPON Kal {NHIEG ano ‘'XpNHATOOIKOVOUIKA Neplouaiakd
oToixeia d1aBEqiya npog NnwAnon’.

Ta pepioparta and PETOXIKOUG TiTAOUG dIaBEaiPouc npog nwAnon avayvwpilovTal oTic KepOolNUIEG WG
MEPOC TV AAAWV 000wV, 0Tav anodeixBei To dikaiwpa Tng ETaipeiac va sionpdaé&el.

(iii)Anopeimwon XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIMV

H ETtaipeia a&lohoyei og kaGBe nuepopnvia 1I00AoyIoHOU KaTd NOCOV UNAPXOoUV aVvTIKEIUEVIKA OTOIXEId OTI
€va XpNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1N HIa opdda XpnHATOOIKOVOUIK®WV MEPIOUCIAK®V OTOIXEIWV
€XEl unooTei anopsiwon otnv agia.

‘Eva XpnUATOOIKOVOMIKO MEPIOUOIAKO OTOIXEIO I YId Opada XpNHUATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOIXEIWV
€xel anopeiwBei kal ol {NPIEC anopeiwong npokunTouv Hovov OTav undpxel AavTIKEIPEVIKR &VOeIEn
anopeiononGg ¢ anoTéAeopa evoC 1 NEPIOCOTEPWY YEYOVOTWV MNOU OUVERNOAvV HETA TNV dapxIKN
avayvwplion Tou nepioudiakoU atoixegiou (‘{nNUIoyovo yeyovog') kal autd To {nuioyovo yeyovoc (n
YEYOVOTA) £XEl AaVTIKTUMNO OTIC EKTIMNUEVEC MEAANOVTIKEG TAMEIAKEG POEC TOU XPNHATOOIKOVOUIKOU
NeEPIOUCIAKOU OTOIXEIOU 1| TNG OMAdAG XPNMATOOIKOVOUIK®MV MEPIOUCIAKWY OTOIXEIWV Kal unopei va
EKTINNOEI a&idnioTa.

‘EvOeiEn anopeiwong pnopei va nepiAapBavel evOei&EIC OTI 01 OQEIAETEG N MIa OMAdA OPEINETWV
avTigeTwnilel onUavTikd olKovouika npoBAnHaTa, SuokoAieg N aduvapia NANPWUAC TOKWV 1) KEPaAdiou,
n nmeavoéTnTa o1 6a knpUEel NTWYEUON | AAAN OIKOVOUIKN avadiopydvwon, kal 6nou napatnpnoiya
oToIxeia unodelkvUOUV OTI UNAPXEl HIA METPNCIMN HEIWON TWV EKTIHOPEVWV HEAAOVTIK®OV TAUEIAK®V
POV, ONWG HETABOAEC OTIG KABUOTEPNHEVECG NANPWHEG | OIKOVOUIKEC OUVONAKEC NOU OUOXETICOVTAl HE TIG
abetnoeic.
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2. NEPIAHWH ZHMANTIKQN AOrIZTIKQN NOAITIKQN (ouvéxeia)
XpNHATOOIKOVOHIKA NEPIOUCIaKa oToixeia (ouvexeia)
(iii) Anopeiwon XPNHATOOIKOVOHIK®V NEPIOUCIAK®DV OTOIXEIWV (OUVEXEIa)

Ma Tnv Katnyopia daveiwy Kal EI0NPakTEWV, To Noad TNG {NUIag unoloyiletal wg n diapopd PeTatu
TNG AovioTikAG afiag Tou neploudiakoU oOToIXEiou Kal TNG napolodg a&iag TWV EKTIHOUEVWV
MEAANOVTIK®WV TAMEIGK®V powv (eEalp®vTag MEANOVTIKEG NIOTWTIKEG CnNUIEC Mou Oev £XOUV
npaypaTtonoin®ei) npocEo@ANUEVEC PHE TO APXIKO MPpayudaTikd €MTOKIO TOU XPNHATOOIKOVOMIKOU
oToixeiou. H AoyioTikrl a&ia Tou neplouciakoU OTOIXEIOU HEIWVETAI KAl TO NMogod TNG {nUIAG
avayvwpileral oTig kepdolnHIEC.

Edv, oe perayevéaTepn nepiodo, To Nocd TnNG {nUIAC anopeiwong Pelwdel kal n peiwon pnopei
AVTIKEIJEVIKA VA CUOYXETIONEI e €va yeyovoG nou ouvéRN PETA TNV avayvwpion TnG anopeiwong
(6nwg BeATIWON TNG NIOTWTIKNAG IKAVOTNTAG TOU OPEIAETN), N AVTIOTPOPH TNG NPONYOUMEVNG {NMIAG
anopeiwong avayvwpiletal oTic kepdolnuIEG.

2TNV NEPINTWON PETOXIKWV TITAWV nou Ta&ivoundnkav wg 81aBEaiyol Npog NwAnon, Jia onuavTikn
N napatetagévn peiwon otn dikain afia TG MPETOXNG KATW anod To KOOTOG TNG, AMOTEAEI
AVTIKEIJEVIKO OTOIXEIO OTI €€l UNOOTEI anopeiwon oTnv agia. Av UNAPXOUV TETOIA AVTIKEIMEVIKA
OTOIXEIO YIa XPNUATOOIKOVOUIKA MEPIOUCIakd oTolxeia S1aBEaiya Npog NWANCN N CUCOWPEUPEVN
{nu1d n onoia npoodiopileTal w¢ n diapopd PETAEU TOUu KOOTOUC aAnOKTNONG Kal TNG TPEXOUOAG
dikaing afiag, ueiov InuUIGG anopeiwong Tou MepiouaiakoU OTOIXEIOU MOU MPONYOUHEVWG
avayvwpiotnke oTIC kepdolnMIEG, MeTapEpeTal and Ta idia KepdaAlaia kal avayvwpileTal oTIg
kepdolnuiEc. O1 {nNUIEG anopEiwoNnG NOU avayvwpioTnkav oTIG KEPOOLNMIEG YIa METOXIKOUG TITAOUG
dev avTioTpEPovTal YEOWw Twv Kepdolnuiwv. Edv, os perayevéoTepn nepiodo, n dikain a&ia evog
XPEWOTIKOU TiTAOU nou Ta&ivoundnke wg d1aB£aIPog Npog NnwAnon auénBei kal n av&non pnopei
AVTIKEIMEVIKA VA OUCXETIOOEI PE £€va yeyovog Mou OUVERN WETA TNV avayvwpion Tng Inuiag
anopeiwong oTIG KepdolnMIEG, N {NKIA AMNOMEIWONG AVTIOTPEPETAl HECW TWV KEPOOTNHIWV.

AnoOtpara

Ta anoBépata eugavilovTal oTnv TIUR KOOTOUG 1 oTnV kadapr peucTtonoinoiun a&ia, onoia ano TiG duo
gival xaunAoTepn. H kaBapr peucTtonoinoiun a&ia €ivar n unoAoyiOPevn TIUA NWANONG KATa Tn ouvnen
nopeia Twv epyaciov, Peiov €€0da diabsong.

EHNoOpIKA E1I0NPAKTEA

Ta eunopika €I0NPAKTEA  €ival Nood nou ogeilovTal and NEAATEG yid NWANCN EUMNOPEULATWV I napoxn
UNNPECI®V KaTtd Tn ouvnen nopeia Twv epyaciov. Eav n eionpa&n avapyéveral o €va Xpovo 1 AlyoTepo (N
KATA Th ouvnBn nopeia Tou KUKAOU €pyaciov TNG ENIXEipnong, €av ival yeyaAuTepocg), £xouv Ta&ivounoei
wC KukAo@opoUvTa neplouciakd aToixeia. Av 0xI, napouacialovtal WG Pn KukAo@opoUvTa neplouaiakd
oToixeia.

Ta eunopikd eionpakTéa avayvwpilovral apxika oe dikain afia kal peTéneira napoucidlovral o€
anooBeopévo KOOTOC, XPNOIMOMOIMVTAG Tn MEBOOO TOU npayuaTikoU emTokiou, Heiov npovolag yia
anopeiwon TnG a&iac. H npoBAewn yia anopeiwan kabopileTal OTAV UNAPXEl AVTIKEIMEVIKN EVOEIEN NWG TV
ETaipeia dev Oa €ival o B€0n va €10NPA&El Ta GUVOAIKA EI0NPAKTEA NOCA CUPPWVA HE TOUG AdpXIKOUC OpoUG
TWV EIOTIPAKTEWV. ZNUAVTIKEC OIKOVOMIKEG DUOKOAIEG TOU XPEWOTN, N mBavoTnTa OTI 0 XPEWOTNG Ba
neplEABel 0 NTWXEUCN N OIKOVOMIKN avadiopydvwon, Kal n abétnon n napdAsiyn eknNANRPwoNg Twv
UMNOXPEWOEWV TOU OXETIKA PE MANPWHEG BewpoUvTal VOEIEEIC OTI TO EUNOPIKO EIONPAKTED €XEI UMNOQOTEI
anopeiwon. To Nogd TNG NPOBAewnNC ival n dia@opd PETAEU TN AoYIOTIKNAG a&iag Tou €I0NPAKTEOU Kal TAG
napouoag a&iac Twv unoAoyI{OPEVWY JEANOVTIKWV TAUEIQKWV POWV, NMPOEEOPANUEVWV HE TO NPAYHATIKO
ENITOKIO.
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2. NEPIAHWH ZHMANTIKQN AOTrIZTIKQN NMOAITIKQN (ocuvéxeia)
Epnopika sionpakTéa (Ouvexeia)

H AoyioTikn aia Tou nepiouaiakoU OTOIXEIOU PEIMVETAI HE TN XpNoNn evog AoyaplaogpoU NpoBAEwWNC, Kal To
noocod Tng Inuiag avayvwpiletal oTi¢ kepdolnuiég, oTa '€€oda NwAnoewv Kal npowBnong'. 'OTav €va
EYNOPIKO EI0NPAKTED €ival eNIOCPAAEG, dlaypageTal €vavTl Tou AoyaplacuoU npOBAEWNC yia eunopika
£10NpakTéa. ENakOAOUBEC avaKTHOEIG MOCWV MOU €ixav NPonyoUNEVWG diaypaei NioTwvovTal EvavTl TV
'e€O0WV NWANCEWV Kal Npowdnaong' oTig kepdolnUIEG.

XPNHATOOIKOVOUIKEG EYYUNOEIG

Ol XPNUATOOIKOVOUIKEG E€YYUNOEIC €ival oupBoAaia nou anarmolv o6nw¢ Tnv Etaipeia npoPei o€
OUYKEKPIMEVEG NANPWHEG yia anolnuiwon Tou KAaToXou TnG €yyunong yia Tn Inuid nou Ba unooTei o€
NeEPINTWON NOU O CUYKEKPIYEVOG XPEWOTNG aduvaTei va npayhartonoinosl NANPWHEG CUPPWVA HE TOUG
0pouG evOC XpewaTIKoU TiTAou. O1 XpnUATOOIKOVOUIKEG EYYUNOEIG apxikd avayvwpifovtal o€ dikain agia,
n onoia unoAoyileTal he Baon TIC auoIBEC nou sionpaxBnkav. To Nood auTo anocoBeveTal oe aTabepn Baon
oTo d1doTnua TNG wnG TNG eyyUuNong. To TEAOG TNG KABE AOYICTIKNG NEPIODOU, Ol EYYUNOEIG anoTigouvTal
OTO UWwnAoTEpO and (a) To avanooBeoTo UNOAOINO TOU NMOCGOU KATA TNV apyikn avayvwpion kai (B) Tnv
KaAUTEPN KTIPNON TwV danavwyv nou anairoUvTdl yid To d1iakavovIouo TNG UNoXpewaong kaTtda tn AR&n tng
AOYIOTIKNG NEPIO]OU.

MeTOXIKO KEPAAaIo
O1 ouvnBeIg peToXEC TaElvououvTal WG idla KepaAaia.

EminAéov kOOTA nou agopoUv APeca TNV £€kdo0n VEWV PETOXWV NapoucidlovTal oTa idia KepaAaia wg
agaipeon, YETA TN popoAoyia, anod TIG EIONPAEEIC.

To unép To dapTio ival n dila@opd PeTA&U TG dikaing agiac Tou TIMAKATOC NOU anaiTsitTal yia Tnv €kdoan
TWV JETOXWV KAl TNV OVOHAOoTIKN a&ia Twv peToxwv. O Aoyapiacpoc anoBepaTikd unép To ApTIO KNOPEi va
XpnolyonoinBei pOVo O£ OUYKEKPIYEVEG NEPINTWOEIC, Ol ONoieg dev NeEpIAAPBAvVOUV TNV Xpnaoigonoinan Tou
yia d1avopun PEPIOUATWY, KAl UNOKEITal oTIC d1aTA&elc Tou nepi ETaipeiov Nopou Tng KUnpou OXETIKA HE TN
MEiwon PETOXIKOU KEpaAaiou.

MpoBAsysig

O1 npoBAeweic avayvwpilovtal 6Tav n Etaipeia €xel pia napolod VOUIKI N TEKPAPTH UMNOXPEWGCN MNOU
npokUNTel anod yeyovoTa nou £xouv nponyndei, ival mbavo va undp&el por NEPIOUCIAKWY OTOIXEIWV Yia
€E0QANON AUTAC TNG UNoXPEWONG, Kal To Modd TnNG UMOXPEWONG &xel unoAoyioTei afidniora. Aev
avayvwpilovTtal npoPAEYEIG yia HEAAOVTIKEG {NMIEC.

O1 npoBAcweig unoAloyilovTal w¢ n Tpéxouaa afia Twv €E0dwV Nou avapeveral va anairndouv yia Tnv
€E0PANON TNG UMNOXPEWONG, XPNOIYOMNOIWVTAC &va MOocoCTO MpIv T (opoAoyida, To onoio anodidel
Tpéxouoss akloAoynoeic ayopdc TnG agiac Tou XprpaTog diaxpovika Kal Toug KivoUvoug nou oxeTidovTal
ME TNV unoxpéwon. H al&nan otnv npoBAswn Aoyw TnNG napéAeuonc XpOvou avayvwpileTal we XPEWOTIKOC
TOKOGC.

MpoBAEweIg avadiopydvwong anoTeAoUvTal and KUPWOEIC yia diakonn MIoBWoewv Kal NANPWHEG yia
TEPUATIONO UNNPECI®V UNAAANA®Y Kal avayvwpilovTal 6tav n ETaipeia €xel VOUIKNA 1 TEKHAPTR UNoXpEwaon
va nAnpwoel. Aandveg o€ 0OxEon ME TIC ouvnBelig epyacieg TnG ETaipeiac dev avayvwpilovTal
npokataBoAikd. Asv avayvwpifovTal npoBAEYEIC yIa HEANOVTIKEC AEITOUPYIKEG {NMIEG.
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2. NEPIAHWH ZHMANTIKQN AOrIZTIKQN NOAITIKQN (ouvéxeia)
Aaveiopog

O Odaveiopdc avayvwpileTal apxika oe dikain afia perd Tnv agaipeon Tou KOOTOUG ouvaAiayng. O
davelohoc napoucialeTal PETENEITA O aAnooBeopeévo KoOOToG. Onoiadnnote diagopd MPeTAEU Twv
glonpagewv (PETA TV apaipeon Tou KOOTOUG ouvaAAayng) kai Tng a&iag eEdpAnong avayvwpiletal oTIg
kepdolnuiEg kaTd Tn didpkela Tou daveiou, XpnoiHonoIwVTAg Tn YEB0dOo Tou NpayuaTikoU ENITOKIOU, EKTOG
€av €ival auyeca anodoTéd OTNV ayopd, KATAOKEUN ) napaywyrn nepioudiakol oTolXEiou nou nAnpoi Ta
KpITApla, oTnv onoia NepiNTwaon KepaAiaionoloUvTal w¢ JEPOC TOU KOOTOUG TOU MEPIOUTIakoU OTOIXEIOU.

Ta kéoTa daveigpou anoTeAoUv TOKO Kal AAAa £€€0da Ue Ta onoia emBapuvetal n ETaipgia g€ ox€on Pe To
daveloud ke@aiaiwv, nepiAapBavouévou TOKou OavelopoU, anooBeon eKNTWOEWV 1 enipicdiou nou
oxeTiCovtal pe Oavelopo, andoBeon eninA€ov KOOTOUG nMou oOXeTiletal pe Tn OleuBeTnon daveiouou,
XPEWOEIC XPNHATOJOTIKWY MIOBWOEWV KAl OUVAAAAQYHATIKEG O1APOPEG NMOU NpokUunTouv and daveioud oe
E&vo vouiopa og nepinTwaon nou BewpouvTal WG Kid NPOTAPHOYR OTOUG XPEWOTIKOUG TOKOUC.

EHnopikoi kal AAAol NIOCTWTEG

O1 epynopikoi Kal GAAOI NIOTWTEG Eival UNOXPEWOTEIG YIA MANPWHA ayabwV 1 UNNPECIWV NOU £XOUV AnoKTnOEi
KaTa Tn ouvnen die€aywyn Twv epyaciov TnNG ETaipeiag, anod npounBeuTeG. O1 eunopikoi Kal AAAOI NIOTWTEG
Ta&ivopoUvTal WG BpaxunpOBETUEG UNOXPEWOTEIG, €AV N NANPWHI OPEIAETAl EVTOC EVOC €TOUG N AlyOTEPO
(11 kaTa To ocuvnABn KUKAO gpyaci®Vv TnG ETaipeiag av sival geyaAuTepog). Av 0xI, napoucialovTdl oTIG KN
BpaxunpoOBETUEG UNOXPEWOTEIC.

O1 gunopikoi kal aAAol NIOTWTEG avayvwpifovral apxika o€ dikain a&ia kal pyeTeneira napouoialovral o€
anooBeouEvo KOOTOG, XpnaldonolwvTag Tn HEBodo Tou npayuaTikoU MITOKIOU.

Tapeiaka diaB€cipa kal IcodUvapa

TNV KATAOTAON TAMEIOKWY POoWV, TA TAelaka diaB£aiya kal icodUvapa anoteAoUvTal anod YETPNTA OTO
Taueio kal KaTab£oeigc oTnv Tpdnela Ye apxIKn nuepounvia ARENG Tpi®V INVoV A AlyoTEpo Kal Tpanelika
napaTtpaBrypara. XTov 100AoyIoNO Ta Tpanedika napaTpaBnyparta nepiAagBavovTal oTic Bpaxunpobeoueg
UMNOXPEWOTEIG.

SUYKPITIKEG NANPOPOPIEG

Ta OuyKpITIKG NMood €XOUV avanpoOodppOoCTEl yid va ouvadouv HeE TIC aAAayEéC oTnv napoucdiacn Tou
TPEXOVTOG £TOUGC. AENTOUEPEIEG OXETIKA HE TIC AVAKATATAEEIC KAl avanpooapuoyEC yia nponyoUueva £Tn,
napoucoialovral oTn Znueiwon 27.

3. ZHMANTIKOI AOIIZTIKOI YIMNOAOIIZMOI KAI EKTIMHZEIZ

O1 AoyioTikoi unoAoylopoi Kal ekTIUACEIG agloAoyouvTal o ouvexn Baon kai Bacifovtal aTnv I0TOPIKNA
eunelpia kKal ge AAAOUG NApAyovTEG, CUMNEPIAQUBAVOUEVWY NMPOTOOKIWV OXETIKA HE HEAAOVTIKA YEYOVOTA
nou MICTeUETAl OTI gival Aoyikda und TIG NEPIOTACEIG.

(i) Z=npavTikoi AoyioTIKOi UNOAOYIOHOI KAl NApadoxEG

H ETaipeia kdavel unoAoyiopoUg Kal napadoxeG 0 oXEON HE TO MEAAOV. QC AnoTEAEOUA Ol AOYIOTIKOI
unoAoyiopoi onaviwg IgoUvTal JE Ta NPaypaTika anoteAéopartd. O unoAoyiopoi Kal ol napadoxEG nou
nbavov va npokaAéoouv oucIWOEIC avanpoodpuoyEG aTn AoyIoTIKR a&ia NEPIOUCIaK®Y OTOIXEIWV Kal
UNOXPEWOEWV KATd TO ENOHUEVO OIKOVOMIKO £TOG napouaialovTal nio KaTw.
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3. ZHMANTIKOI AOrIZTIKOI YMOAOIIZMOI KAI EKTIMHZEIZ (ouvéxeia)

(i)

ZnpavTikoi AoyioTiKoi unoAoyioHoi kal napadoxEg (CUVEXEIa)

YnoAoyi{opevn anopeinon ungpagiag

Kd&6e xpodvo n ETaipeia e€eTalel eav n unepa&ia £€xel unooTei anopsinwon cUPPWVA PE TN AOYICTIKN
NOAITIKA) MOU avagEpetdl oTn Znueimwon 2. To avakTnoigo nood TnG povadag dnuioupyiag
TAMEIGK®V POWV €XEI NPOCdIOPIOTEl HE BAon Tov unoAoyiopd TnG agiac Aoyw xpnong. Autog o
unoAoyIoHOG anaiTei Tn Xprnon ekTIUAOswyY ONwc napouacialovral oTn Znueinon 21.

Aikain aia enevdUoswv o€ akivnTa

H dikain afia Twv enevdUoswv 0c akivnta BacileTal €iTe o€ eKTIMACEIG ano €EWTEPIKOUG
aveEApTNTOUC €NAYYEAUATIEG EKTIUNTEG, Ol OMOIOI KATEXOUV avayvwPIOUEVA Kdl OXETIKA
ENAYYEALATIKA NPOCOVTA KAl NMOU £€XOUV NpoogaTn uneipia oTnv TonoBegia kal Tnv kKarnyopid
TnG enévduong nou eival und ekTigynon, €ite and Tn AlelBuvon Tou ZUyKpOTANATOG Kal Tnv
€ykpion Tou AloIknTIKOU ZupBouAiou. O1 ekTiynoelg Bacifovral KUPIWG O OUYKPICIMES TIHEG
nwAnong and Npoo@ATeC ouvaAAayEG yia Opold MEPIOUCIAKA OTOIXEId avanpoodpuooUEvVa HE
napadoxec Aoyw Tng €18IkAG pUONG KAl TNG JovadikoTnTag TwV akIvVATwV. Q0T000, AOYw Tou
neplopiopévou apidpol napOuoiwV NWANCGEWY OTNV TOMIKN Ayopd Ol EKTIMNACEIC anaiTouv Tn
XPAoN KMN-napatnpnoidwy dedodévwy Onwc napouaialovral oTn Znueinon 13.

4. EIZOAHMA

5.

2017 2016
€ €
MNwAnogi¢ adpavwyv UAIKOV 2.366.632 2.470.015
'Ecoda ano PETAPOPEG 64.890 72.794
AA\a gl00dnparTa 33.496 29.556
2.465.018 2.572.365

AAANA EZOAA
AvaBewpnuévo
(Znp. 27)
2017 2016
€ €
MoTwTIKa pepiopaTa 40 253
Evoikia elonpakTea 27.639 27.600
Emixopriynon and Apxn Avantuéng Avepwnivou Auvapikou 4.650 8.142
MoTwTIKoI TOKOI 1.286 451
Eigodnua and nwAnon HETAAw®V 584

33.615 37.030
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6. ANAAYZH EZOAQN KATA EIAOz

Avabewpnuévo

(Znu. 27)

2017 2016

€ €

AAayEG oTa anoB&uaTa EToINWV NPoidVTWYV (86.216) (132.844)
KOoToG UAIKWV Nou Xpnaolgonoinénkav 65.529 65.821
Mapoxn unnpeciov and BuydTpikn €Taipeia 68.316 56.930
AUOIBN EKTEAECTIK®V GUHUBOUAWV 175.495 177.192
AUOIBEG PN EKTEAECTIK®WV CUHBOUAWYV 14.350 11.200
MioBoi kai dAAa wpeAnuaTa 673.399 692.030
HAekTpIOWOG Kal udaTonpounBeia 146.129 129.484
AogaAioTpa 41.625 40.970
Alkaiopata avopuéng 171.161 169.671
ZuUvTNPNOEIG Kal EnidopBwaelg 198.521 199.853
Adeiec ATOUEUONG Kal AAAEG adeleg AsIToupyiag Tou AQTOMEIOU 55.882 65.050
Kauoiga kai AinavTika 375.304 344.487
Evoikia kal Evoikiaon pnxavnudtwv 63.125 85.099
AnooBeoslg 259.962 290.857
Mapoxn UAIKWV Npog TIG KolvoTnTeg BAcn cuppviag 23.179 40.490
EnayyeAUaTIKEG uNnpeaieg 24.024 25.111
EAeykTIKG dikalwpaTa 15.500 8.500
Alapopa ££0da 136.124 85.612
'EE0da diapripiong kai npowenaong 4.942 4,907
Mpovola yia eNIoPAAEic XPEWOTEG, META and avTIOTPOPEG 23.756 -
2.450.107 2.360.420

O1 OUVOAIKEC aNOIBEG NoU XPewBNKaAv ano To VOUINO EAEYKTIKO YPAPEIO YIA TOV UNOXPEWTIKO EAEYXO TwWV
ETNOIWV OIKOVOUIKWV KATdoTdoswVv TNG ETaipeiag yia To €Tog nou €An&e oTig 31 AekeuBpiou 2017 aviABav
oTIC €15.500 (2016: €8.500). Aev unAp&av AAAec apoIBEC Nou XpewbBnkav and To VOMINO EAEYKTIKO
ypageio TnG ETaipeiac yia 1o €T1og nou €Ange oTic 31 AskeuBpiou 2017.

7. AANA KEPAH/(ZHMIEZ) - KAOAPA

AvaBewpnuEvo
(2nu. 27)
2017 2016
€ €
XpNHAToOIKOVOMIKA MEPIOUTIakd OTOIXEId Nou anoTigoUvTal o€ dikain a&ia
MEOW TWV ANOTEAEOUATWV:
KaBapod képdocg/(Znuia) dikaing a&iag 708 (620)
XpNUaTooIKOVOUIKA NEPIOUTIaKa aToixeia diaBgaiua npog nwAnon:
XPEWOnN anopginong (2.754) (1.652)
Enevdloeic o akivnTa:
Znuigg dikaing a&iag (=nu. 13) - (380.510)
Képdog/(Znuia) and nwAnon enNevOUTIKWV AKIVATWV 3.000 (1.000)
3.000 (381.510)

AkivnTa, €€0nNAICUOG KAl EYKATAOTACEIC:
Képdog and nwAnon akiviTwy, €E0NANCHOU Kdl eyKAOTACEWV (Znu. 12) 8.206 27.500

9.160 (356.282)
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8. KOZTOz NPOzZQMNIKOY

MioBoi
KOOTOG KOIVWVIKWV aopaAlicewy
Elopopeg oTo Taueio Mpovoiag kar dAAa Tapeia

Méoog apiBpog unaAAfAwy nou gpyodoTouvTal and Tnv
€Talpeia kKaTa Tn dIAPKEIQ TOU £TOUCG

9. ®OPOANOrIIA

Tpéxouoa popoAoyia:
AJUVTIKN €l0popd

AvaBaAAopevn popolAoyia:

Anuioupyia kal avtioTpo®n Twv Kepdwv/(ZNHIAC) NPoowpIvVAV d1apopwV

O @oOpo¢ eni Twv kepdwv/(Inu1ag) Tng ETaipeiag npiv Tn popoAoyia diapépel anod To BewpnTIKO NOCO Nou

B8a NPOEKUNTE XPNOIKONOIMVTAC TA EQAPUOCIUNA NOCOCTA Popoloyiac we £ENG:

Képdog/(Znuia) npiv Tn gopoAoyia

®6poG unoAoyIZOPEVOC HE TO EQAPHOCIUO NOCOOTO ETAIPIKNAG
@opoAoyiag Uwoug 12,5%

dopoAoyikn enidpacn e£0dwV Nou dev EKNINTOUV YId
(POPOAOYIKOUG okonoug

dopoloyikn enidpacn eKNTWOEWV Kal £I00OANATOC Nou dev
UNOKEIVTAl 0€ popoAoyia

dopoloyikn enidpaon {nuIAg

'EKTAKTN APUVTIKRA €10Q0opa

AvaBaAAopevn popoAoyia

®dopoAoyia wg n katrdoTaon AoydpiacHoU anoTEAECHATWV

O ouvTEAEOTNC POPOU €1003NUaToG yia Tnv ETaipeia sival 12,5%.

ZEAIAA 116
2017 2016
€ €
551.065 564.221
44.374 45.308
77.960 82.501
673.399 692.030
22 24
2017 AvaBewpnuevo
€ (Znu. 27)
2016
€
621 621
(9.862) 42.271
(9.241) 42.892
2017 AvaBewpnuévo
€ (Znu. 27)
2016
€
39.020 (162.590)
4.878 (20.324)
34.883 91.555
(22.671) (35.756)
(17.090) (35.475)
621 621
(9.862) 42.271
(9.241) 42.892

Ano To QOPOAOYIKO £T0C 2012, (POPOAOYIKEG (NUIEC MEXPI 5 €TWV WMNopoUv va PeTapepBolV Kal va
XpnoigonoinBouv &vavTl popoAloylkwv Kepdwv. Méxpl Tic 31 AskeuBpiou 2008, KATW aANO OPICHEVEG
npoUnoBECEeIC TOKOI UNOPEI va UMOKEIVTAl OE APUVTIKN €10Qpopd PE NoooaTo 10%. S& TETOIEC NEPINTWOEIG
50% Twv TOKWV auTwv Ba eEaipolvTal and To pOpPo £1003NUATOG Kal ENOMEVWG Ba £€XoUuv MPayuaTiko
(PopoAoyikd ouvTeAeaTn nepinou 15%. Ano Tnv 1 Iavouapiou 2009, KATw ano OPICUEVEG NPOoUNOBETEIC
TOKO! Pnopei va e€aipouvTal and gpopo €1003APATOG KAl va UNOKEIVTAl JOVO OE EKTAKTN €l0popd yia Thv
apuva pe noocootd 10%, au&nuévo os 15% and Tnv 31 AuyouoTtou 2011 kail o 30% ano Tig 29 AnpiAiou

2013.
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9. ®OPOAOTrIIA (ouvéxeia)

S€ OPIOHUEVEG NEPINTWOEIG YEpPioPATa and €EWTEPIKO PMNOPEI VA UMOKEIVTAl OE EKTAKTN €10Qopd yia Thv
Aauguva Pe nocooTo 15%, au&nuévo og 17% and Tnv 31 AuyouoTtou 2011, au&nuévo o 20% ano tTnv 1
Iavouapiou 2012 kai peiwpevo o€ 17% ano Tnv 1 Iavouapiou 2014. € 0pIOUEVEG NEPINTWOEIG MEPITUATOG
nou sionpaxtnkav ano Tnv 1 Iavouapiou 2012 kal HETA ano AAAEG ETAIPEIEG Nou ival popoAOYIKOi KATOIKOI
Tng KUnpou, unopei eniong va unokeIvTal o EKTAKTN €l0popd yia TNV auguva.

Képdn ano6 tn di1dBson a&loypd@wv Nou EPNINTOUV OTOV OPIOHO TWV TITAWV Yia popoloyikoUc akonoug
(nepiAauBaAvoUEVWV HETOXWYV, XPEOYPAPWY, OMOAOYWY, SiIkalwPATwy €n' auTwv, KAN) €EalpolvTal ano
Kunpiako €Taipikd ¢popo.

10. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA

MNeplouoiaka

oToIXEia nou

anoTigouvTal o€
dikain a&ia AlaBEaiua

Adveia kai HEOW TWV npog
€I0NPAKTEQ anoTeAEOUATWV nwAnon ZUvoAo
€ € € €
31 AekeuBpiou 2017
Meplouoiaka oToIXEia ONwG
napouoiafovral gToVv ICOAOYICHO
Mepiouoiakda aToixeia diaBgaipa npog
nwAnon - - 3.304 3.304
Eunopikda kal aAAa eionpakTéa (eKTOG
ano NponANPwHEG) 1.142.340 - - 1.142.340
XpNUaTooIKOVOUIKA NEPIOUTIAKA OTOIXEIa
nou anoTigouvTal o< dikain aia péow
TWV AMNOTEAECUATWV - 2.485 - 2.485
MeTpnTd oTnNV TpAnela KAl oTo TAueio 450.558 - - 450.558
ZuvoAo 1.592.898 2.485 3.304 1.598.687

XPNHATOOIKOVOUIKEG
UMNOXPEWOEIC OE

anooBeopévo KOOTOG ZUvoAo
€ €
YNoxXpemOoeIGg ONwWG napoucialovral oTov ICOAOYIOHO
NapaTtpaBryuparta Tpanelwv 369.574 369.574
Eunopikoi kal aAAol NIOTWTEG (eKTOC and UMNOXPEWOEIC
nou npoBAgénovTal and Tov vOuo) 243.823 243.823

Z0voAo 613.397 613.397
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10. XPHMATOOIKONOMIKA MEZA ANA KATHIOPIA - (cuvéxela)

MNeplouoiaka

oToIXEia nou

anoTigouvTal o€
dikain a&ia AlaBéoiua

Adveia kal HEOW TWV npog
€I0MPAKTEQ AnoTEAEOUATWV nwinon ZUvoho
€ € € €
31 AskeuBpiou 2016
MNMeplouociakda oToixXEia onwg
napouoiafovral oTov I00AOYIGHO
Meplouoiaka oToixeia d1aBEaiIpa Npog
nwinon - - 6.058 6.058
Eunopikd kal aAAa sionpakTéa (eKTOG
ano NponAnpwUEG) 1.382.254 - - 1.382.254
XpNUATOOIKOVOUIKA MNEPIOUTIAKA aToIXEIa
nou anoTigouvTal o€ dikain a&ia péow
TWV ANoTEAEONATWV - 9.993 - 9.993
MeTpnTd oTnv Tpanela KAl oTo TApeio 145.655 - - 145.655
ZuvolAo 1.527.909 9.993 6.058 1.543.960
XPNHUATOOIKOVOUIKEG AvaBewpnuévo
UMOXPEWOEIG OE (Znu. 27)
anooBeopévo KOOTOG Zuvolo
€ €
YNoxXpe®OEIG ONWG Napouaiadovral oTov ICOAOYICHO
MapaTtpaBriypara Tpanelwv 583.773 583.773
Eunopikoi kal dAAol MIoTWTEG (eKTOC and UNOXPEWTEIC
nou npoBA&énovTal anod Tov vOuo) 307.103 307.103
ZuvoAo 890.876 890.876

11. NIZTQTIKH MNOIOTHTA TQN XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN

H noTwTik noldTnTa Twv XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOoIXEiwv Ta onoia dgv e€ivalr ouTe
AN&INpoBeopa oUTE anopeIwPEVA, NNOPEl va KaBopIoTel Je avaPopa oe EEWTEPIKEG MNIOCTWTIKES ASIOAOYNOEIG
(av unapxouv) I o€ IOTOPIKEG NANPOPOPIEC OXETIKA KE Ta N0COOTA ABETNONC EKNARPWONG UNOXPEWTEWY
and Ta cupBaiAopeva pepn:
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11. NIZTQTIKH NMOIOTHTA TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN -
(ouvéxeia)

2017 2016
€ €
Epnopika €10NpaKTEéa
SUMBaAAOPEVA PEPN XWPIG EEWTEPIKN MICTWTIKA
a&loAoynon
Ojdda 1 330.418 194.829
Ouada 2 408.105 790.375
738.523 985.204
AAAa sionpakTéa nou dev gival An§inpoBecpua n
AnoHEIWHEVA
Ouada 3 163.965 139.413
163.965 139.413
MeTpnTa ka1 Tpanefika unoAoina)
Caal 448.364 -
Caa2 - 88.218

448.364 88.218

3. To unoAoino Tou OToIXEIOU TOU I00AOYIOHOU ‘HETPNTA OTNV Tpanela kal oTo Tapeio’ gival HETPNTA OTO TAEIO.

Opada 1 - uploTapevol NeAATEG (NEPICOOTEPO ANO 5 PAVEG) XwWPIic aBeTNOEIC EKNANPWONG UNOXPEWTEWY
OTO NApeABoV.

Opada 2 - BuyaTpikEC eTAIPEIEC XWPIG aBETHOEIC EKNANPWONG UNOXPEWTEWY OTO NAPEABOV.

Opada 3 - aAAa €1onpakTéa XWPIC ABETHOEIC EKNANPWONG UNOXPEWOEWY OTO NAPeEABOV.

Kaveva and Ta davela kai IonpakTéa and ouyyevika pépn dev gival AnEinpdBeoo 1 anopEIwPEVO.
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12. AKINHTA, EEONAIZMOZ KAI ETKATAZTAZEIZ
2016
AvaBewpnpevo (Zny. 27)
‘EminAa & rn, kTipia & Mnxaveg &
€€onAIonog £yKATAOTACEIG ynxavnuara Oxnuara OAiIkO
€ € € € €
KooTtog / Enavektipnon
YnoAoino 1.1.2016 - 6nwg
dNAWBNKE NPONYOUHEVWG 204.357 2.400.406 3.912.783 3.074.771 9.592.317
Avanpooappoyr o€ noca
nponyoUuevwy eTwV (ZNU.
27) - (2.021.349) - - (2.021.349)
YnoAoino 1.1.2016 - 6nwg
avanpooappooTnKe 204.357 379.057 3.912.783 3.074.771 7.570.968
MpooBnKeg - - - 20.026 20.026
NwARoEIg - - - (199.793) (199.793)
YndAoino 31.12.2016 204.357 379.057 3.912.783 2.895.004 7.391.201
AnooBEoeig
YnoAoino 1.1.2016 - 6nwg
ONAWBONKE NPONYOUHEVMG 194.621 161.847 3.159.582 2.549.725 6.065.775
Avanpooapuoyn og noad
nponyouuevwy eTwv (Zny.
27) - (69.153) - - (69.153)
YnoAoino 1.1.2016 - 6nwg
avanpooapuooTnKeE 194.621 92.694 3.159.582 2.549.725 5.996.622
Mpdvola £Toug 3.055 7.245 167.839 112.718 290.857
NwARGEIC - - - (199.793) (199.793)
YnoAoino 31.12.2016 197.676 99.939 3.327.421 2.462.650 6.087.686
Ka®apn AoyioTikn agia
YnoAoimo 31.12.2016 6.681 279.118 585.362 432.354 1.303.515
2017
‘EninAa & n, kTipia & Mnxaveg &
€€onAIoNOG €YKATACTACEIG pnxaviuara Oxnuara OAIkO
KooTtog / Enavektipnon
YnoAoino 1.1.2017 - 6nwg
BNAGBNKE NPONYOULEVMC 204.357 2.028.057 3.912.783 2.895.004 9.040.201
Avanpooappoyr o€ noca
nponyoUuevwY eTwV (ZNU.
27) - (1.649.000) - - (1.649.000)
YnoAoino 1.1.2017 - 6nwg
avanpooapuocTnKe 204.357 379.057 3.912.783 2.895.004 7.391.201
MpooBnKeg 1.343 - 7.241 42.000 50.584
MWARCEIC - - - (92.264) (92.264)
YnoAoino 31.12.2017 205.700 379.057 3.920.024 2.844.740 7.349.521
AnooBéoeig
YndAoino 1.1.2017 197.676 99.939 3.327.421 2.462.650 6.087.686
Mpdvola £Toug 2.485 7.245 155.071 95.161 259.962
NwARoEIC - - - (90.470) (90.470)
YnoAoino 31.12.2017 200.161 107.184 3.482.492 2.467.341 6.257.178
KaO@apn AoyioTikn a§ia
YndAoino 31.12.2017 5.539 271.873 437.532 377.399 1.092.343
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12. AKINHTA, EEOMNAIZMOZ KAI EFKATAZTAZEIZ - (ouvEéxela)

>Tnv KatdoTaon TAPEIOK®Y powv Ol €I0NPA&elc and nwAnon akiviTwy, €€onAloyoU Kal £yKaTaoTaoewyv
nepiAauBavouv:

2017 2016

€ €

KaBapn AoyloTikn a&ia 1.794 -

Képdog andé nwAnon akiviTwy, eE0NAICHOU Kal €yKATAOTACEWV 8.206 27.500
Eionpa&eic and nwAnon akiviTwy, €E0nAIoUoU KAl yKATAOTACEWVY

10.000 27.500

Xpéwaon anooBeong Uwoug €236.629 (2016: €261.620) XpewBnKe 0TO ‘KOOTOC NWANBEVTWY ayabwv’ Kal
nooo UWoug €23.333 (2016: €29.237) oTa ‘€€oda dIoIKNTIKNAG AsIToupyiag'.

13. ENENAYZEIZ ZE AKINHTA

Aikaieg aieg enevdlocwv o€ akivnTa oTig 31 AekeuBpiou 2017:

2017

Xwpa - Kionpog Z0voAo
€

Iepapyia dikaing a&iag 3
Aikain a&ia Tnv 1 Iavouapiou - 6Nw¢ dNAWONKE NPONYOUHEVWG 835.000
Avanpooapuoyrn o€ N060A NPONYOUMEVWY ETWV (ZNU. 27) 1.649.000
Aikain a&ia Tnv 1 Iavouapiou - 6Nw¢ avanpooapudoTnKe 2.484.000
NwARoeIg (141.000)

Aikain a&ia orig 31 Aekepppiou 2017 2.343.000
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13. EMENAYZEIZ ZE AKINHTA - (ouvéxeia)

Aikaleg aieg enevdUoewv og akivnTa oTic 31 AekeuBpiou 2016:

AvaBewpnHévo

(Znp. 27)

2016

Xwpa - Kunpog Z0voAo

€

Iepapyia dikaing a&iag 3
Aikain a&ia Tnv 1 Iavouapiou - dNw¢ dNAWBNKE NPONYOUNEVWG 1.005.000
Avanpooapuoyrn o€ N60oa NPONYOUMNEVWY €TWV (ZNU. 27) 2.021.349
Aikain a&ia Tnv 1 Iavouapiou - 6NWG avanpooapuooTnKe 3.026.349
AAAayn oTnv npdvola PeTafiBacTikwv AOyw vEag vopoBeaiag (15.261)
MNpoaBnKeg 3.422
MNwANOEeIg (150.000)
Znuia dikaing a&iag (380.510)
Aikain a&ia otig 31 Aekeppiou 2016 2.484.000

- Ano Tic mo navw enevdUoelg, akivnTa Ye AoyioTikn a&ia oTic 31 AskeuBpiou 2017 €500.000 (2016:
€500.000) o¢ev cixav akdua petapiBaotei oTo Ovopa Tng Etaipeiag, oTmic 31 AekeuBpiou 2017. Anod
auTd, akivnTa pe AoyioTikn afia oTic 31 AskepBpiou 2017 €140.000 petafiBdornke oTo Ovoua Tng
ETaipeiag oTig apxEg Tou €Toug 2018.

- Mépocg Twv nio ndvw enevdlocwv a&iag €2.053.000 (2016: €2.053.000) eniBapuveTal Y UNOBNKN
EvavTl TwV Tpanedikwv JIEUKOAUVOEWY TNG ETaipeiag kal BuyaTpikwv Tne.

H noAimikn Tng ETaipeiag eival va avayvwpilel TIG JETAPOPEC NPoG Kal anod Ta €nineda iepapyiag dikaing
a&iag KaTa TNV NUEPOoPNvVia Tou oUPBAVTOG N TNG aAAaynG OTIG CUVONKEG NOU NPOKAAETaAv Tn HETAPOPA.

Aladikacieg ekTipnong a§iov

O1 enevduoslg TnG ETalpeiag o akivnTa ekTiundnkav oTic 31 AekepBpiou 2017 and Tn Aigubuvon Tng
ETaipeiac kal geTa ano £ykpion Tou AloiknTikoU SZupBouliou. Ma okonoug unoAoyiopoU Tng dikaing a&iag,
n Aieubuvon xpnoigonoinos Tn PHEB0DO Npoacyyiong ouykpiong NwARCEwyY AapBavovTtag unown PeTAgU
AAAWV TIG EKTIUAOEIG NOU €ylvav anod aveEApTnTo eKTIUNTA YIA TIG a&ieg Twv akIVATWV OTIG 31 AekeuBpiou
2016 kal NWANCEIC AKIVATWY NOoU €yIVav PETENEITA.

>Tic 31 AekeuBpiou 2016, n dikain a&ia Twv enevdUoewv O akivnTa Tng ETaipsiac kabopioTnke and Tn
AleUBuvaon kai To and AloiknTikd ZUupBoUAIo pe BAon ekTiuNan nou dlevepynOnke and aveEApTNTO EKTIUNTI
0 0noiog €ival KATOX0G OXETIKWV AVAYVWPIOHEVWY ENAYYEAUATIKOV NPOCOVTWV Kal £xEl NPOCoYATN neipa
OTNV EKTINNON €nNevOUOEWY O akivnTa OTIG NEPIOXEG KAl OTOV KAAd0 TWV OUYKEKPINEVWV AKIVATWV.

A1adiIkacieg anoTiinoNG TOUu SUYKPOTAHATOG

To 0IkOVOMIKO TURMA TNG ETaipeiag ekTeAEl TIC anoOTIUNCEIG TNG YNG KAl TWV KTIpiwV nou anairouvTal yida
okonoU¢ XpNHATOOIKOVOUIKNG MANPOopOpNoNG, cupnepiAayBavopevwy kal Twv dikaiwv agiov Eninédou 3.
To oIkoVOMIKO THURMa divel avapopd anecubeiag otov OIkovouIkOo AleuBuvTr kal Tnv EAeykTikiy Enitponn.
>ulnTNosIg oXeTIKA JE TIC 31adIkaoiec anoTinong Kal Ta anoTeAéopaTa HETA&U Tou OIkovouikoU AleuBuvTn,
TNG EAeykTikng EniTponnic kal Tng opdadag anoTiynong npayuartonoloUvTal TouAdxioTo Hia ¢opd Kabe
XpOvo.
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13. EMENAYZEIZ ZE AKINHTA - (ouvéxeia)

O1 ekTignoeic Eninédou 3 Twv enevdloewv €XOUuv MpayuartonolinBei XpnoigonoimvTag Jia npoogyyion
oUyKpIONG TWV NWANCEWV. QO0TOCO0, AOYW NEPIOPICPEVOU ApIBUOU NAPOMOIWV MWANCEWY OTNV TOMIKA
ayopd ol EKTINNOEIC £xouv dIeEaxBei e TN XpNon Un-napatnpenoidwy. Ma oA Tig enevOUCEIC O akivnTa,
N ONMEPIVIA XPNON TOUG I00OUVAEl JE TNV UWNAOTEPN Kal KaAUTEpn Xpnon.

MAnpo@opieg yia ekTINNOEIG dikaing adiag XpnoiHonoi®vVTAaG ONUHAvtika pn-naparnpnoiga
dedopéva (Eninegdo 3) — 31 AskelBpiou 2017

Eupog pn
Aikain agia naparnpRoIN®V
oTig 31 3cdopEVMV Zx€on pn
AskepBpiou M£603d0g Mn- (mBavoTnTa- naparnpnoIH®V
2017 dikaing naparnpnoiga OTAOHIOHEVOG OEDJOHEVWV HE
Mepiypapn € a§iag dedopéva H€00G 0pOG) Jdikain adia
‘000 WnAOTEPN
gival n Tiyn ava
TETPAYWVIKO
Mpooeyyion Tiun ava METPO, TOGO
ouyKkpIiong TETPAYWVIKO €2 - €63 peyaAUTepn €ival
Xwpapia 1.647.000 nwAnocswv HETPO (€35) «kail n dikain agia
‘000 YnAOTEPN
gival n Tiun ava
TETPAYWVIKO
Mpooeyyion Tiun ava METPO, TOGO
ouykpiong TETPAYWVIKO €1.200 - €1.700 peyaAUTepn €ivai
pageia 406.000 nwAnoswv METPO (€1.600) «kai n dikain a&ia
‘000 WnAOTEPN
gival n Tiyn ava
TETPAYWVIKO
Mpoogyyion Tiun ava METPO, TOGO
ouyKkpIiong TETPAYWVIKO €1.000-€2.500 peyaAUTepn €ivai
AlapepiopaTta 150.000 nwARoEwWV HETPO (€1.800) «kai n dikain a&ia
‘000 YnAOTEPN
gival n Tiun ava
TETPAYWVIKO
Mpooeyyion Tiun ava METPO, TOGO
ouykpiong TETPAYWVIKO €1.215 - €1.800 peyaAUTepn €ivai
>nima 140.000 nwAnocswv METPO (€1.500) «kai n dikain a&ia
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13. EMENAYZEIZ ZE AKINHTA - (ouvéxeia)

MAnpo@opieg yia ekTIHNOEIG dikaing aiag XpnoiHonoi®VTAaG ONHAvTika pN-napaTtnphRoipd
dedopéva (Eninedo 3) - 31 AskeuBpiou 2016

EUpogG pn
Aikain agia naparnpRoIH®V
oTig 31 0cdOHEVV Zxéon pn
AekeUBpiou Mé£Bodog Mn- (mBavoTnTa- naparnpRoIHWV
2016 dikaing naparnpnoiga OTAOHIOHEVOG OESOHEVWV HE
Mepiypapn € a§iag dedopéva HECOG 0pOG) dikain a§ia
‘000 WnAOTEPN
gival n Tiyn ava
TETPAYWVIKO HETPO,
Mpooeyyion Ty ava TOOO PEYaAUTEPN
ouyKpIiong TETPAYWVIKO €2 - €67  cival kal n dikain
Xwpapia 1.647.000 NWANCEWV HETPO (€35) aia
‘000 YnAOTEPN
gival n Tiyn ava
TETPAYWVIKO HETPO,
MNpocgyyion Ty ava TOOO PeEYaAUTepN
ouyKpIong TETPAYWVIKO €1.200 - €1.700 eival kal n dikain
Mpageia 406.000 NWANCEWV METPO (€1.600) a&ia
'‘0Ogo WnAOTEPN
gival n Tiyn ava
TETPAYWVIKO HETPO,
Mpooeyyion Ty ava TOOO PEYaAUTEPN
ouyKpIiong TETPAYWVIKO €750 - €2.500 e&ival kai n dikain
Alapepioparta 291.000 NWANCEWV METPO (€1.625) a&ia
‘000 YnAOTEPN
gival n Tiyn ava
TETPAYWVIKO PETPO,
MNpocgyyion Ty ava TOOO PeEYaAUTePN
ouyKpIiong TETPAYWVIKO €1.215 - €1.800 eival kal n dikain
sniTia 140.000 NWANCEWV HETPO (€1.500) a&ia

Euaiobnoia Tov ekTIHNOEWV TNG AlEUOuvong — 31 AskeupBpiou 2017

AAAayn oTo TIHN ava TETPAYWVIKO

HETPO
EninToon EninToon
-3% 0,00% +3% XapnAoTtepo YnAoTepo
€ €
Xwpapia 1.597.590 1.647.000 1.696.410 (49.410) 49.410
Fpageia 393.820 406.000 418.180 (12.810) 12.810
Alapepiopyara 145.500 150.000 154.500 (4.500) 4,500
ZniTia 135.800 140.000 144.200 (4.200) 4.200
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13. ENENAYZEIZ ZE AKINHTA - (ouvéxeia)
Euaiodnoia Tov ekTINAOE®WV TNG AIglBuvong — 31 AekeuBpiou 2016

AAAayn oTO TIHA avda TETPAYWVIKO

HETpO

EninTwon EninTwon

-3% 0,00% +3% XaHnAoTepo pynAoTepo

€ €

Xwpa@pia otnv AgEPHECO 1.597.590 1.647.000 1.696.410 (49.410) 49.410

Fpageia otnv AEPECO 393.820 406.000 418.180 (12.810) 12.810

Alapepiogara oTrnv AgEHECO 282.270 291.000 299.730 (8.730) 8.730

ZniTia otnv Adpvaka 135.800 140.000 144.200 (4.200) 4,200

14. ANOGEMATA

2017 2016
€ €
MpWTEC UAEG KAl AINAVTIKA 29.600 31.016
E€apTrpaTa kal avtaAAakTIKa 796.397 851.841
OAokANpwpEva npoiovTa 501.465 415.249
1.327.462 1.298.106

To kOOTOC TwWV anoBeudTwy, Nou avayvwpileTal wg €€0d0 kal NepIAAUPBAVETAl OTO KOOTOG NWANBEVTWV
ayabwv, avTioTolxei o €20.687 (2016: €67.023).

'OAa Ta anoBépaTta napoucialovTal Og TIWM KOOTOUG.

15. ENENAYZEIZ ZE OYIFATPIKEZ ETAIPEIEZ

2017 2016

€ €

YnoAoino 1 Iavouapiou 4.501.422 676.422
MpooBnKeg £TOUG - 3.825.000
YnoAoino 31 AskeuBpiou 4.501.422 4.501.422

To AloIknNTIKO SupBoUAIo TG e€apTnuévncg eTaipeiag K. KuBpaimwTng — Skupddepa ATd os ouvedpiaon
nou npaypartonoinénke oTic 26 Mdiou 2016 anogdoios 6nwg ekdoBouv kal napaxwpndouv Npog Tnv
MNTPIKNA €Talpeia 75.000 ouvnBeIg YETOXEC ovouaoTIKAG agiag € 1,71 n kabe wia, evavT €51 n kabe
Mia dnAadn kata €49,29 unép To ApTIO Ava PETOXN ME okond ThV €E0PANCN XPEWOTIKOU UnoAoinou
npoG TNV avagepdpuevn eraipeia, noool €3.825.000.

duon Twv enevOUoewV O BUyYaTpIKEG Talpeieg To 2017 kal 2016:

ETaipeia KupioTepn Xopa Eidog % JIKAIOHATOG
dpaoTnpioTnTd AsiToupyiag HETOX®V 1510KTNOIag
K. KuBpaimTng - Mapaywyn kal nwAnon
SKupOdepa ATd OKUPOJENATOG
Kunpog Zuvnbeig 100%
KuBpopak Mapaywyr ac@aiTou Kai
(AoQAATIVK) ATD TEXVIKA €pya aveaTeIAe TIG  Kunpog Zuvnbeig 100%

dpaoTnpIOTNTEG TNC TO
2017
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16. EMNOPIKA KAI AAAA EIZNPAKTEA
2017 2016
€ €
XpeWOTEG EUNnopiou 672.242 498.835
Meiov:
Mpovola eNoPar®V XPEWOTMV (101.971) (78.215)
570.271 420.620
MpokaTaBoAEC yia avTINapoxEG O€ akivnTn neplouaia 77.600 77.600
Meiov:
Mpovola enNoPalwV XPEWOTWV (77.600) (77.600)
570.271 420.620
AAAa €ionpakTEa 163.965 171.259
EionpakTéa and ouyyevika pépn 408.105 790.375
MponAnpwHEg 44.372 -
1.186.712 1.382.254
H kivnon Tng npdvoliac enNio@aimVv XPEWOTWV £XEl WG AKOAOUBWG:
2017 2016
€ €
YnoAoino 1 Iavouapiou 155.815 155.815
Mpovola £€Toug 24.017 -
Eionpdgeic ano eniopaleiG XpewoTeg (261) -
YnoAoino 31 AskeuBpiou 179.571 155.815

H dikain a&ia Twv eunopIKWV €ICIPAKTEWVY MOU £X0UV ANEN evTdC €VOG £TOUG €ival nepinou n idia Pe Tn
AoyIoTikr a&ia KaTa Tnv nuepounvia Tou 1I00AoyIouoU.

2TIG 31 Aekeufpiou 2017, epnopikd cionpaktéa Uwoug €330.418 (2016: €194.829) dev nTav
AN&INpoBeopa oUTE anopeiwPEva.

2TIG 31 AekeuBpiou 2017 sunopikd sionpakrea Uwoug €239.853 (2016: €225.791) Atav An&inpdBeoua
aAAd dev eixav unooTei anopeinon. Auta anoteAolvTal and éva aplBuo aveEapTnTwy NEAATWV Yia TOUG
onoioug dev unNdpxel NPOCMATO I0TOPIKO ABETNONG EKNANPWONG UNOXPEWOEWV. H xpovoloyikn avaAuaon
aUTOV TWV EPMNOPIKWV EICTIPAKTEWV EXEI WG EENG:

2017 2016

€ €

Méxpl 5 prveg 184.953 104.227
An&inpoBeoua navw and 5 prveg 54.900 121.564

239.853 225.791

O1 AoyI0TIKEG a€ieg TwV EUNOPIKWV KAl AAAWV glonpakTéwV TNG ETalpeiag gival og Eupw.

ANAa gionpakTéa UWPouc €163.965 (2016: €171.259) kal eI0NpaAKTEA ano ouyyevika pépn uywoug €408.105
(2016: €790.375) dev ATav An€inpdBeoua oUTE anopeiwpéva.
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17. EMNMOPIKOI KAI AAAOI NIZTQTEZ

2017 2016

€ €

MoTWTEG Enopiou 100.507 162.513
AANOI MIOTWTEG KAl OPEIAOEVA €E00a 361.530 346.819
462.037 509.332

H dikain aia Twv BpaxunpoBeopwV Kal un BpaxunpoBeouwyv EUNOPIK®V KAl AAA®V NIOTWT®OV £ival nepinou
n idla pge Tn AoyloTikn aia kaTa Tnv nuepounvia Tou 100AoyIopoU.

O1 AOYIOTIKEG a€ieg TWV EUNOPIKWV KAl AAAWV NMICTWTWV TNG ETalpeiag eival og Eupw.

18. METPHTA ZTHN TPAMNEZA KAI 2TO TAMEIO KAI TPAMNEZIKA NAPATPABHIMATA

2017 2016

€ €

MeTpnTd oTnNV TpAnela Kal oTo Taueio 450.558 145.655
450.558 145.655

MNa okonoUG TNG KaTAoTAoNG TAUEIOK®V POWV TA PHETPNTA KAl Ol KATaBEoeic oTnv Tpdanela kal Ta Tpanslika
napaTtpaBnyuarta nepiAauBavouv:

2017 2016

€ €

MeTpnTd Kal kaTabéoesic oTnv Tpanela 450.558 145.655
Meiov:

Tpanelika napaTpaBnypara (369.574) (583.773)

80.984 (438.118)

Ta Tpanelika napaTtpaBnyuarta TnG ETaipeiag eival eEacpaiiopéva wg eENG:

- Me kupaivopevn eniBapuvon ndvw OTd MEPIOUCIAKA OToIXeia Tng ETaipeiag apyikou Uwoug
€2.562.903 (2016: €2.562.903).

- Mg opoAoyo oTaBepng eniBapuvong Navw oTa neplouciakd otoixeia Tng ETaipeiag Uwoug €2.562.903
(2016: €2.562.903).

- Mg 1" unoBnkn kar 2" unoBnkn yng, KTIPi®V KAl AAAwvV enevOUTIKOV akIvATwyv Tng ETtaipeiag
oUVOAIKOU UWoug €1.899.966 (2016: €1.920.471) ka1 €400.000 (2016: €400.000), avTioToiXa;

- Mg ekxwpnon acpalei®v nupodg, ogeiohol Kal AAAwv KIvOUVwV o HEPOG neplouaiag TngG ETaipeiac;

- Mg eyyunoeic and TIg BuyaTpikeG TnG ETalpeiac.

Ta mo navw napatpafnyuara enBapuvovTal he TOko 0,6% (2016: 1,75%) népav Tou BacikoU €niTokiou.
O daveioudcg o oTabepO eNITOKIO KBETEI TNV ETalpeia og kivouvo eniTokiou nou agopd tn dikain a&ia. MNa
daveloud o€ KUPAIVOPEVO EMTOKIO Ta €NITOKIA kKaBopilovTal o€ TakTa dlaoTnuaTta ekBETovTac Tnv ETaipeia
o€ KivOuvo EnIToKioU Nou agopad TIC TAUEIOKEG POEC.

Ta napatpapryydara Tng ETaipeiag €xouv ouvoAikd Opio €854.301 (2016: €854.301).

O1 AoyIOTIKEG a€ieg TwV PMETPNTWV KAl Ol KATABEoewv oTnv Tpanela Kal Ta Tpanedika napaTpaBnyuara
Tn¢ ETaipeiac ival o Eupw.
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19. METOXIKO KE®AANAIO

2017 2016
€ €
Ke@palaio nou eykpidnke
1" Iavoudapiou kai 500.000.000 guvnBEeIC HETOXEG OVOUACOTIKNAG
317 AekepBpiou afiag € 0,17 n kaBeuia 85.000.000 85.000.000
2017 2016
€ €
Ke@paAaio nou ek300nkKe kal NANP®ONKe
1" Iavouapiou kai 42.450.000 ouvnBeIG HETOXEG OVONAGTIKNAG
31" AekelBpiou a&iac € 0,17 n kaBeyia 7.216.500 7.216.500

Aegv unnp&av aAAayEg oTo PETOXIKO KEPAAQIO TNG ETAIPEIAG KAl WG €K TOUTOU, Napapevel aTig 42.450.000
(2016: 42.450.000) peToxEG. Eniong dev undpxouv TiTAoOI TOU €k3OTN MoOU va napéxouv €101kd dikaAI®UATA
eAEYXOU OTOU KATOXOUG TOUC Kal OMnoloIdNMoTE NEPIOPICHOI OTA JIKAIMUATA WNPOU anod ToUG KATOXOUG
TiTAwVv Tn¢ ETaipeiac.

20. ANABAAAOMENH ®OPOAOTIIA

H kivnon oTi¢ avaBaAAOPeVEG POPOAOYIKEG anaITHOEIG KAl UNOXPEWOEIG, XWPIG va AapBaveral un' oyiv o
oupywnQIoHog unoAoinwyv nou dev axeTiovTal e TNV 16ia popoAoyikn apxn, €ival wg €Eng:

Ala@opa PeTagu
anooBEcewy Kal

EKNTWOEWV  EnavekTignon yng DopOAOYIKEG

®Bopdag Kal KTIpiwv {nuIgg Zuvolo

€ € € €

Tnv 1 Iavouapiou 2016 96.922 134.090 (180.498) 50.514
Xpéwon/(nioTwaon):

Kepdolnuiég (8.954) (42.014) 93.239 42.271

2TIG 31 AekepuBpiou 2016/

1 Iavouapiou 2017 87.968 92.076 (87.259) 92.785
Xpéwon/(nioTwaon):

KepdolnuiEg (10.255) (18.143) 18.536 (9.862)

2Tig 31 AekepBpiou 2017 77.713 73.933 (68.723) 82.923

21. YNEPAZIA

H unepa&ia TnG ETaipgiac nou avTinpoowneUel Tn diapopd PeTa&U Tng dikaing a&iag Twv oToIXEiwv
evepynTikoU Kal naénTikoU nou €EayopdcTnkav, CUMNEPIAAUBAVONEVWY TOU APECA OUVOESEPEVOU
KOOTOUG €€ayopdc kal Tng dikaing aiag Tng avTinapoXng, NapoucialeTal wG akoAoUBwC:

KooTog 2017 2016

€ €
YnoAoino 1 Iavouapiou 1.382.206 1.382.206
Anopeiwon €Toug - -
YnoAoino 31 AskeuBpiou 1.382.206 1.382.206

H ETaipgia npopaivel eTnoiwg f nio ouxva &Aav ol ouvBnKeg eniBAAAouv og €E£Taon anopeiwong TG
a&iac TnG eunopIkng eUvolac. To AloIkNTIKO ZupBoUAIo kaTd Tnv didpkela Tou £€Toucg 2017 AappdvovTag
unown TIC OUVBAKEG OTNV ayopd OKUPOJEUATOG KAl YEVIKOTEPA TOU KATAOKEUAOTIKOU kAGdou, Ta
BETIKA ANOTEAECHATA TOU TOMEA OKUPOJEUATOG YIA TO UNO €NIOKONNON £TOG KAl TIG BpaxunpoOeoueg
BETIKEG NPOONTIKEG anopdacigs TNV YN KaTaxwpnon anopeinang Yia To TPEXOV £TOG.
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21.

22.

O]

YMNEPAZIA (ouvéxeia)

H povada napaywyng TAUEIQK®V powV MouU XPNOILONOoINBNKE yia Tov EAEYX0 anodeiwong anoTeAsiTal
ano TIG TAPEIAKECG POEG TNG eEApTNUEVNG Talpeiag K. KuBpaiwTng Skupddeua ATS.

H avaktroiun a&ia Tng povadag dnuioupyiag TaPelakwy powv €xEl kaBoploTei BACEI UNOAOYICHWY TNG
a€iagc Aoyw Xpnonc. Autoi ol unoAoyiopoi xpnaoigonoloUv MNpoBAEWEIG PONG HETPNTOV META TN
(popoAoyia BacIOPEVEC O XPNUATOOIKOVOUIKOUG npoUnoAoyiohoUc nou kaAUunTouv nepiodo MEvTe
XPOVWV Kal €XoUV eyKpIBei and To AIOIKNTIKO SUPBOUAIO. Ol poEG HETPNTWV NEPAV TWV NEVTE XPOVWV
MPOEKTEIVOVTAI JE TN XPNON TWV M0 KATW UnoAoyI{oPevwy puBuwv avanTtuéng. O pubuoc avanTtugng
dev Eenepva To PAKponpoBeopo péco pubud avanTuéng TnG enixeipnong oTnv onoia AEITOUPYEN N
Hovada dnuioupyiac TAHEIOKWOV POmV.

O1 KUpIEG NapadoxEC Nou Xpnalgonolnénkav yia Toug unoAoyiopoUg TNG agiag Xpriong €Xouv wg €ENG:

31 AskepBpiou 2017

MIKTO NepIBWpPIo KEPDOUG (% €1003MNATOC) 12%
Makponpo8ecouog puduog avanTuéng 1%
MpoeEoPANTIKO €MITOKIO 10%

To MIKTO nepiBwplo KEPDOUC €ival To HECO NEPIBWPIO WG MNOCOOTO TWV E£I00dNUATWV Yid TRV
npoBAenodpevn nepiodo névre eTwv. BaoileTal ota TpExovTa enineda Twv NePIBwPiInY NWANCEWY Kal
TOU MiYHATOG NWANCEWY, HE NPOCAPHOYEC NMOU avTikaTonTpilouv TIC AVAUEVOUEVEG HEAAOVTIKEG TIMEG
yia npwTNG UAN. 'OAeG 0 NapadoxEG o€ OXEON UE HAKPONpOBeouo pubud avanTuéng kabopioTnkav He
Bdaon Tnv guneipia Tou AIOIKNTIKOU SUPBoUAiou kal NpoBAEWEIG yia Tov TOMEQ.

Av TO NpoBAENOPEVO HIKTO NeEPIBwpIo KEPDoug NTav 10% XaunAoTePo and TOUG UMOAOYIGHOUG TNG
AlelBuvong, n Etaipeia Ba €ixe avayvwpiosl anopeiwon unepaiag Uwoug €548.258 orig 31
AekepBpiou 2017.

Av TO NPOoEo0PANTIKO €NITOKIO NTAV 1% uwnAdTEPO ano TIG EKTIMNACEIG TNG AlelBuvong, n ETaipeia Ba
gixe avayvwpioel anopeginon unepa&iag Uywoucg €138.640 oTig 31 AskeuBpiou 2017.

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
MapayovTeg XpNHATOOIKOVOHIKOU KIv3UVou
O1 epyaociec TnNG ETaipeiag Tnv €kBETOUV O MOIKIAOUG XPpNMATOOIKOVOMIKOUG KIVOUVOUG: KivOuvo
ayopdc (nepiAapBavouevou KIivoUvou nIToKiou nou agopd Tn dikain a&ia, kivdUvou €NITOKioU nou
apopd TIC TAUEIaKESG POEC Kal KIVOUVOU TIUAG ayopdc), NICTWTIKO Kivduvo Kal Kivduvo peucToTnTag.
To npoypaupa diaxeipiong kivouvou Tng ETaipeiag enikevrpwveral otn pn npoBAswindTNTA TWV

XPNUATAYOpWV Kal anookKomnel oTn Meiwon Twv méavwv apvnTIKOV €NINTOOEWY OTAV OIKOVOUIKN
enidoon Tng Etaipeiag. H diaxeipion kivduvou dievepyeital anod To AloiknTikO SupBoUAIo.
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22. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN - (ouvéxeia)

(i)

Mapayovreg XpNHATOOIKOVOHIKOU KIV3UVOU — (OUVEXEIa)

Kivduvog ayopdg
Kivduvog eniTokiou nou agopd TIG TAPEIAKEG poEG kal TN dikain adia

H ETaipeia ekTiBeTal o€ KivOUVO E€NITOKIOU NOU a@opd TIG TAUEIAKEG PoEG and Ta unoAoina nou
(PEPOUV TOKO OTO KUMAIVOHEVO EMITOKIO TNG ayopdc. O kivduvog €niTokiou nou agopd TIC
TAMEIAKEC POEC NPOEPXETAI KUPIWG and Tpanelikd daveiouo.

>TiIc 31 AsgkepBpiou 2017, €av Ta eniToOKia o€ Tpanelikod davelono ATav katd 10% (2016: 10%)
WNAOTEPA/XaNNAOTEPQ, PE OAEC TIG AAAEC METABANTEC va napapévouv aTabepeg, To KEPDOG yia
TO £€TOC WETA TN PopoAloyia Ba ATav €32.338 (2016: €50.905) xaunAoTePo/WNAOTEPO, KUPIWG
WG ANMOTEAEONA TWV WNAOTEPWV/XANNAOTEPWV XPEWOTIKWV TOKWV O OAVEIGHO O KUPAIVOUEVA
EMITOKIA.

H Etaipeia dev ekTiBeTal o kivduvo eniTokiou nou agopd Tn dikain a&ia kabwcg dev KaATEXEI
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA I UNOXPEWCEIC TA onoid p&pouv oTabepd smiTOKIA Kal
anoTipgoUvTal og dikain aia.

H AicuBuvon Tng ETaipeiac napakoAouBei Ti¢ diakupaAvoeig oTa emTOKIA O GUVEXH Baon kai
EVEPYEI avaloya.

Kivduvog TIpAG ayopdg

H ETtaipeia ekTiBeTar oe kivouvo TIUAG ayopdc METOXIKWV TiTAwvV Adyw enevOUOEwvV Mou
kaTéxovTal ano Tnv ETaipeia kai TaivopoUvTal gTov 1I00A0YIONO £iTE WG S1aB€INOI NPOG NWANCN
€ITE WG XPNUATOOIKOVOUIKA MeEplouaiakd oToixeia nou anoTigoUvTal os dikain afia péow Twv
anoteAeopaTtwyv. H ETaipeia dev ekTiBeTal o< Kivouvo TIHwV ayabwv.

H ekteAeoTikh dielBuvon Tng ETaipeiag €xel kabopiosl oTpaTtnyikn kal PHeBoOdouc ouvexouc
napakoAouBbnong yia €Aeyxo Tng avdAnyng kal CUuveTng dlaxeipiong Twv KIvOUVwyY ayopdg
epappolovTac HETAEU aAAwvV Opia NePIoPITUOU TwV NHIOYOVWY dpacTnploTHTWV.

O1 enevduoeig TnGg ETvaipeiag o€ peTOXIKOUG TITAOUG 01 onoieg eunopelovTal dnuodaia,
nepiAauBavovtal oto levikd Aeiktn Tou Xpnuartiotipiou Afiwv Kunpou. Adyw Tou XApnAng
AoyIoTIKNG agiag Twv enevdUoewv TNG ETaipeiag og peToxikoUc TiTAouG oTig 31 AekepBpiou 2017
kal 2016, onoiadnnoTte niBavr PETABOAN 0TO Yyevikd OgikTn Tou XpnuaTioThpiou ASiov Kunpou
de Ba cixe ouoiwdn enidpacn ota anoTeAéoparta Tng ETtaipeiag yia To €roc 2017 kar 2016,
avTioToixa.

MoTWTIKOG Kiviuvog

O MIOTWTIKOG KivOUuvog NpokUNTEl KUPiwG anod Tapelaka diabéoipa kal 1IcodUvapa Kal egnopikouc
XPEWOTEC.

H ETtaipeia epappolel noAITikéG nou diao@aiifouv OTI ol NWAARCEIG ayadwv Kal UMnNpPecIiovV
yivovTal o€ neAdTeg pe KATAAANAN 10TOPIKA a&lonioTia. AUTEG Ol MOAITIKEG EMITPENOUV OTNV
ETaipeia va peiwosl Tov NIOTWTIKO Kivduvo Tou onuavtikd. O1 nioTwTIKoi KivOduvol TuyXavouv
eniong ouoTNUATIKAG napakoAouBbnong vyia mbavr npoPAewn enNOCPAA®V  XPEWOTWOV.
EninpdoBeTan ETaipeia YEI®VEI TN CUYKEVTPWON MOTWTIKOU KIVOUVOU avaAauBavovTag epyacieg
HE €éva peydAo apiBud nedatwv. EmnAéov, n ETaipeia €xel 6éoel apxEg yia va diacpaliosl 0TI Ta
Tauelaka d1aBEaipa KaTaTiBeTal 0 XpNUATONIOTWTIKG 1I0pUNaTa anodeKTNG NIOTWTIKAG NOIOTNTAC.
BAéne Znueiwon 11 yia nepaITEPW NMANPOPOPIEG OXETIKA PE TOV MICTWTIKO KivOuvo.
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22, ATIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN - (cuvéxeia)

(i) MNapAyovTeg XpNHATOOIKOVOMIKOU KIVEUVOU (CUVEXEIQ)

Kivduvog peuoToTnTag

O kivduvog peuaToTNTAG €ival 0 KivOUvog Mou npokunTel O0Ttav n ANEn Twv MEPIOUCIAK®V
OTOIXEIWV KAl UNoXpewaoswv dev cupninTouv. 'OTav ol Af&eic dev oupninTouv, n anodoTIKOTNTA
Mnopei va au&nbei aAAa Tautoxpova pnopei va auénbei kal o kivduvog Inuiwv. H ETtaipeia
epappoler diadikaoieg Pe okond TNV eAaxioTonoinon TETolWV nuUIwV, ONwg n diathpnon
IKQVOMoINTIKWV MNOCWV HETPNTOV KAl AAA®WV NEPIOUCIAK®MV OTOIXEIWV UE UWNAR PEUCTOTNTA KAl
ME TN d1aTRPNON £vOC IKavonoiNTIKoU NoooU ot eEaa@PalIOUEVEC NICTWTIKEC SIEUKOAUVOEIC.

'OAEG 01 XPNHATOOIKOVOMIKEG UNOXPEWOEIC TNG ETaipsiac éxouv AAEN evtoc 12 ynvov and tTnv

nuepounvia 10oAoyiopoU. O1 avelAnuUEVEG Kal eVOEXOUEVEG UMOXPEWOEIC napouaialovTal oTn
Snueiwon 26.

(ii) Alaxeipion kepaAaiouxikoU KIvOUVoOuU

O1 emdIwEeig TnG ETalpeiag oTav diaxeipileTal kepahaia gival n diacpdaAion Tng iIkavoTnTag TnG ETaipeiag
va ouvexiosl w¢ Opwoa ASITOUpPYIKN povada Pe okono TNV Napoxn anodoocwyv yia TOUG JETOXOUC Kdal
wW@EAANATa yia daAAa npoowna nou €xouv oupgépovta oTtnv ETtaipeia kar va diatnpnosl Tnv
KaTaAANAOTEPN KEPaAaliouxIKr dOUN YIa va YEIWTEl TO KOOTOG KEPAAQiou.

Me okono va diatnpnoel N va YeraBalel TNV Kepalaiouxikr Tng doun, n ETaipeia pnopei va petapalel
TO NMNogd TWV HEPIOUATWY MOU MANPWVOVTAI GTOUG JETOXOUC, VA EMICTPEWEI KEPAAAIO OTOUC HETOXOUG,
va ekdWOEI VEEC HETOXEC N va NWANCEI NEPIOUCIAKA OTOIXEIA YIa va YEIWOEl TO OAVEIOUO TNG.

H Etaipeia Bswpei Ta idia ke@aiaia 6nwc autd napouaialovtal aTov IGoOAOYIOHO oav KePaAaio.

(iii) EkTipnon dikaiov agiov
O nio kaTtw nivakag avaAUel Ta XPNUATOOIKOVOUIKG WECA Mou anoTigoUvTal OTOV EVOMOINUEVO
I00AoyIopo o€ dikain a&ia, hye Baon TIG HEBOOOUC ekTiuNoNG. Ta diagopa enineda £Xouv NpoodIopIoTEi
WG €8NG:

XpNUATIOTNPIAKEG TIMEG (N NPOCAPHUOCHEVEG) OE EVEPYEIG aAYOPEG YIA NAVOUOIOTUNA NEPIOUTIAKA
oToixeia f unoxpewoeig (Eninedo 1).

SToIXEid €10aywynG KTOC and XpnuUaTioTNPIaKEG TIHEC TITAWV NMou nepiAapBavovTal oTo £ninedo
1, ol onoieg €ival napaTnpnOIMEC YIAd TO MEPIOUTIAKO OTOIXEIO | TV UNOXPEWON, €iTE APETa
(dNAadn wg TIPEG) eiTe Eupeaa (dnAadn nou npogpxovTal and TiPEG) (Eninedo 2).

STOIXEia €10aywyng yia To MNeplouciakd oToixeio n Tnv unoxpeéwaon nou Oev BacilovTal o€
napatnpnoiga dedopéva Tng ayopdc (dnAadn pn napartnpnoiga ortoixeia siocaywyng) (Eninedo
3).

O nio kaGTw nivakag napouaialel Ta neplouciakd oroixeia Tng ETaipeiag Ta onoia ival unoAoyiopéva
o€ Oikain a&ia oTig 31 AekepuBpiou 2017.

Eningdo 1 ZUvolo
31 AskepBpiou 2017 € €
Mepiouoiaka oToixeia diaBgoipya Npog NnwAnon:
- MeToxIKoi TiTAOI 3.304 3.304
XpNHAToOOIKOVOUIKA NEPIOUTIAKA OToIXEia nou
anoTigoUvTal o€ dikain a&ia HEOW TWV ANOTEAEONATWV:
- Eynopikoi TiTAOI 2.485 2.485

ZUVOAO NEPIOUCIAK®MV OTOIXEIMV UNOAOYIOHEVA
o€ dikain adia 5.789 5.789
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22. ATIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN - (cuvéxeia)

(iii) EkTipnon dikainv a§iov - (ouvexeia)
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O nio kaTw nivakac napouaidlel Ta nepiouciakda atoixeia Tng ETaipeiag Ta onoia ival unoAoyiopéva

oe dikain a&ia oTic 31 AekeuBpiou 2016.

31 AekeuBpiou 2016

MNepiouoiaka oToixeia diaBgoiya Npog NWANoN:

- MeToxIKOI TiTAOI

XPNUATOOIKOVOUIKA NEPIOUGIAKA OTOIXEIA NMou

anoTigoUvTal o€ dikain a&ia HEow TwV ANOTEAECUATWV:
- Ennopikoi TiTAOI

ZUVOAO NEPIOUCIAK®MV OTOIXEIMV UNOAOYICOHEVA
o€ dikain adia

Eninedo 1 Z0voAo
€ €

6.058 6.058
9.993 9.993
16.051 16.051

Agv unnpxav XpnHAaToOIKOVOUIKEG UMOXPEWTEIG Nou va anoTigoUvTtal og dikain aia oTig 31 AekeuBpiou

2017 kai 31 AekeuBpiou 2016.

AvagepbBeite otn Znueiwon 13 yia TIG yVwoTonoInoelg Twv dikaiwv a&imv enevdloswyv O akivnTa nou

anoTigoUvTal og dikain aia.

23. ZYMMETOXH ZYMBOYAQN 2TO KE®PAAAIO THZ ETAIPEIAZ

Ta NocooTA OTO PETOXIKO KEPAAAIO TNG ETAIPEIAG NOU KATEXOUV PEAN Tou AloIkNTIKOU SupBouAiou, ol
ouluyol kal Ta avhAika naidid Toug Kal €TAIPEIEC OTIG OMOIEC ol idlol KATEXOUV AUECA N EPPECA
TouAdxioTov 20% Tou dIKai®uaTog Whgou oc Mevikn ZuveAeuon eival:

NeTpog KubpaiwTng

Mapia KuBpaiwTou

P. Kythreotis (Investments) Ltd
KwoTtag KuBpaiwtng

XpioTiava KuBpaiwTou MavayiwTidou
Avdpéac Moupyoupag

KwvoTtavTivog Adapidng

Addapog Adapidng

Noilog Z1akaAAng

MooooTo
31 AekepBpiou

2017
7,17%
2,79%
16,51%
13,58%
13,58%
0,01%
0,06%

MocooTo
30 AnpiAiou
2018

7,17%
2,79%
16,51%
13,58%
13,58%
0,01%
0,06%

H diakUpavon Twv N0C00TWV TWV HETOXWV TWV HEA®V Tou AIOIKNTIKOU SupBouAiou yia Tnv nepiodo
31 AekeuBpiou, 2017 kair 30 nUEpWV MNpPIV anod TNV nUEpounvia Tng €idonoinong yia cUykAnon Tng
levikAG ZuVvEAEUONG, NapouaiddeTal kKaTw ano Tnv oTNAn Pe nuepounvia 30 Anpiiiou 2018.
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24. OYZIAZTIKO ENAIA®EPON AAAQN METOXQN

SUPPWVA JE TO INTPWO PETOXWV TNC €TAIPEIAC, EKTOG and Toug AloIKNTIKOUG SUPBoUAOUG KaTa TIC Mo
KATW NUEPOUNVIEC, 01 MIO KATW PETOXOI KATEIXaV NEpav Tou 5% Tou peToXIkoU Ke@aAaiou TnG ETaipeiac:

MoocooTo MoocooTo
31 AekepuBpiou 30 AnpiAiou
2017 2018
P. Kythreotis (Investments) Ltd 16,51% 16,51%
Nemesis Asphalt Co. Ltd 30,74%* 30,74%*

* To MoooO0TO KATOXNG MNPoEPXETal ano dueon (28,98%) kai guueon (1,76%) karoxn OTO HETOXIKO
KepdAaio Tn¢ Etaipeiac.

25. ZYNAAAATEZ ME ZYITENIKA MEPH
(a) ZnUavTiKEG CUHPBACEIG HE Ta Opyava di1oiknong

H ouvoAikr apoifn Twv SupBoUAwv (Nou anoTeAsi kal TNV agoifn BacikwV JIEUBUVTIK®V OTEAEX®V)
ATav w¢ akoAoubwg:

2017 2016
€ €
MigBoi uno eKTEAEDTIKN 1010TNTA 165.945 165.945
Tapeio KOIVWVIK®OV ao@aAigewv 5.733 5.733
Taueio ouvTa&liodoTnong 515 515
AANEG OUVEIOPOPEG 3.300 3.300
ANG w@eANuaTa 10.246 9.384
ZUVOAO aMOIBWV EKTEAECTIKWV GUHBOUAWV 185.739 184.877
ApOIBN MN EKTEAEOTIKWV CUHUBOUAWYV 14.350 11.200
200.089 196.077
(B) AyopéG unnpecI®V AN CUYYEVIKA HEPN
2017 2016
€ €
Yrinpeoieg SLolknTkng Asltoupyiag amo Buyatpikr) etaLpeio 68.316 56.930
Yrinpeoieg SIkNyopwv Kal VOULKWY UBOUAWV amo eTalpeleg TTou

eAéyyxovtal and PEAN Tou Atotkntikou ZupPouliiou 11.500 11.500

IPOUUATELAKEG UTINPECLEG OO ETALPELEG TTOU EAEyXOVTAL ATIO HEAN
Tou AlolkntikoU SupBouliou 11.946 11.946
91.765 80.376

(v) NwANOCEIG OE CUYYEVIKA HEPN
2017 2016
€ €
MwAnRoelg adpavwy UALKWY o BUYATPIKEG ETALPEIEG 669.447 748.357
669.447 748.357
(3) YnoAoina JE CUYYEVIKA HEPN

2017 2016
€ €
EionpakTéa ano BuyaTpikEG ETAIPEIEG 408.105 408.105

408.105 408.105
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26. ANEIAHMMENEZ 'H ENAEXOMENEZ YNOXPEQZEIZ
(a) Tpanefikég EYYUNOEIG

>Tic 31 AekeuBpiou 2017 n ETaipeia gixe evOeEXOHEVEC UMNOXPEWOEIG O OXEON ME TPANelIKEC
£YYUNOEIC NoUu npokUNTOUV KATda Tn ouvnen nopesia Twv gpyaciov and TIC onoieg To AIOIKNTIKO
SupBoUAIo dev avapével OTI Ba npokUWOUV ONUAVTIKEG UMOXPEWOEIC. AUTEG Ol E£YYUNOEIG
avépyovTal o €228.904 (2016: €229.093).

Eniong, oTic 31 AskepBpiou 2017 n ETaipeia €ixe evOEXOUEVEG UNOXPEWOTEIG O OXEDN WE TPANEJIKEG
EYYUNOEIC Yia Aoyapiaopd Twv BuyaTpik®wVv Tng ETAIPEI®V anod TIG OMnoieg To AIOIKNTIKO SudBoUAIo
d0ev avapével OTI B8a NpokKUWOUV CNHAVTIKEG UMOXPEWOEIC. AUTEC Ol EYYUNOEIC avépXovTal O€
€1.117.000 (2016: €1.117.000).

(B) AveEIANHHEVEG UNOXPEWOEIG anod HiocOwon yng

A) Xwpog eyKATAOTACEWV OKUPOBPAUOTIKAC Hovadag atn Aaaoikn I'n TnG neploxng MapekkAnaIag on
Aepeod pe pioBwon anod T KuBépvnon Tng Kunplakng AngokpaTtiag n onoia UnOKeITal o€
avaBswpnon Kabe nevre £€1n. H piocbwaon agopd Tnv kataBoAn Tou noool Twv €12.546 £TnCiwd.

B) Xwpoc Aatdépeuong otn nepioxn MNapekkAnoidg orn Agpead pe piocBwaon ano tnv KuBEpvnon Tng
Kunpiakng AnuokpaTiag n onoia unokeiTal o avaBewpnon kabe dUo £€tn. To nNood TnG Hicbwaong
katd Tnv TeAeuTaia avabewpnon ATav €36.367 £TNCiwc.

OI UNOXPEWOEIG NOU ANopPPEOUV Yia TNV EKPIcBWaN TNG Nio NAvw yng avaAlovTal wG akoAoUBwc:

€
EvTog evog £€TOUG 48.913
MeTa&U dUO Kal NEVTE ETWV 195.652

27. ANANMPOZAPMOTIEZ NOZQN NMPOHIOYMENQN ETQN
Ta ouykpITIKG Noad £X0UV avanpoodpuUoaTEi, ONWG AvVa@EPETAl MO KATW.
1. Avakataragin akKiviTov

KaTa Tnv nposToipyacia Twv OIKOVOUIKWV KATAOTACEWVY YIa To £To¢ 2017 kal éneita and snava&ioAoynon
Twv OedOPEVWYV KAl MEPIOTACEWY MOU agopouv Tn Xpnon TwV akIivATwv Tng ETaipeiag, To AIOIKNTIKO
SupBoUAIO MPoXWPNOE O AVAKATATAEN CUYKEKPINEVWV AKIVATWY ano Tnv karnyopia ‘AkivnTa, eEonAIouog
Kdl eyKATAoTACEIC" oTnVv KaTtnyopia ‘Enevduosig og akivnTa’. Ta OUYKEKPIPMEVA aKivnTa apopouVv Kupiwg
akivnTa nou xpnoigonoloUvTal anod BuyaTtpikég TnG ETaipeiag yia TIc epyacdiec Toug KaBwg eniong kal aAAa
akivnTa Ta onoia dev XpnoigonoloUvTal ano Tnv ETalpeia yia TIGC gpyaciec TN aAAd kaTtExovTal yia
Ke@aAalouyikn andédoon.
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27. ANATMPOZAPMOTEZ NOZQN NMPOHIOYMENQN ETQN (cuvéxeia)

To AloiknTikd SUpPBoOUAIO KATEANEE OTO cuuNEpacpa OTI N XPNon Ot oX€on WE auTd Ta akivnra agopad
nepiodo kar npiv and Tnv 1" Iavouapiou 2016 kal CUVEN®G aAvayvwpIoE AUTH TNV avanpooapuoyn
avadpopikd. ZUPpwva Pe To AAM 8 To ZuykpoTnua napouacidlel kai TPiTo 1IcoAoyiouo Tnv 1" Iavouapiou
2016.

2. Avakatata&eig AoyapiaocHoU anoTEAECHATWV

Katad Tnv npoeToIacia TwV OIKOVOMIK®Y KATAOTACOEwV To AIoknTIKO ZupBoUAlo anogdocios vda
NPayUaToONOINOEl OUYKEKPIMEVEG AVAKATATAEEIC €000wWV/eE0dwV, KepPdwvV/ InMIOV OTO Aoyaplacuo
anoTEAECUATWY. SUYKEKPINEVA, KEPOOG and NwANCN akIVATwV, €EO0NAIOUOU KAl £yKATACTACEWV UWOUG
€27.500 yia To £10¢ 2016 €xel avakatataxBei ano Tnv katnyopia ‘GAAa £€coda’ oTtnv kaTtnyopia ‘aAAa
kEPON/(CnuIEC) — kaBapd’. To AloiknTikO SupBoUAIo nigTelel OTI N avaBewpnuévn Napouaciacn avravakAd
KaAUTepa Tn @UON TWV CUYKEKPIUEVWY £00dWV/EEODWV, KEPOWYV/ INUIWV.

H enidpaon Twv mo ndvw avanpoodpuoywVv OTIGC OIKOVOUIKEC KATAOTAOEIC TNG ETaipeiag via TIg
nponyoUUEVEG NEPIODOUC NapoucidleTal OTOUC MIO KATW MiVAKEC:

(1) IooAoyiouoG:

AvanpooapuoyeEg
QG €ixe AvakaTtartagn
NPONYOUHEVWG AvakaTdaTagn AoyapiacpoU Avanpooa-
OnAwoei aKIVATWV anoTeAeoUATWV pHOOMPEVO
€ € €
NMEPIOYZIAKA ZTOIXEIA
Tnv 1 Iavouapiou 2016
AkivnTa, €€E0nAIoUOG Kal
€YKATAOTAOCEIC 3.526.542 (1.952.196) - 1.574.346
Enevduosic o€ akivnTa 1.005.000 2.021.349 - 3.026.349

271G 31 AekepBpiou 2016
AkivnTa, €€E0nAIoUOG Kal
€yKaTaoTAoEIG 2.952.515 (1.649.000) - 1.303.515

Enevdloeic o€ akivnTa

835.000 1.649.000 - 2.484.000
IAIA KEOAANAIA
Tnv 1 Iavouapiou 2016
AnoBeUaTIkO ENAVEKTINNGONG 945.464 (945.464) - -
Képdn nou kpatnbnkav 1.204.988 1.014.617 - 2.219.605
271G 31 AekepBpiou 2016
AnoBeuaTikod ENAVEKTINNGNG 713.211 (713.211) - -

Képdn nou kpatnbnkav 1.300.915 713.211 - 2.014.126
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27. ANAMNPOZAPMOTEZ NOZQN NMPOHIOYMENSQN ETQN - (ouvéxeia)
(2) KataoTtaon AoyapiacuoU ANOTEAECUATWV:
AvanpooapuovEG
Qg €ixe AvakaTtdrtagn
NMPONYOUHEVWG AvakaTaTagn Aoyapiacuou Avanpooa-
OnAwoei aKIVATWV anoTeAEOUATWV pHOOMEVO
€ € € €
lNa 1o £10G Nou €An&e oTIg
31 AskepBpiou 2016
KOOTOG NWARCEWY (1.903.673) 13.988 - (1.889.688)
AAAa €000a 64.530 - (27.500) 37.030
AAAa kEPDN/(TNMIEC) — kaBapa (11.433) (372.349) 27.500 (356.282)
Képdog/ (Znuia) npiv Tn
popoloyia 195.774 (358.361) - (162.590)
Xpewaon popoAoyia (99.847) 56.955 - (42.892)
Képdoc/(Znuia) yia 1o €106 95.927 (301.406) - (205.479)
(3) KatdoTtaon ZuvoAikwv Ecodwv:
AvanpooapuUoyEG
Qg €ixe AvakaTtdrtagn
NPONYOUHEVWG AvakaTdTagn Aoyapiacuou Avanpooa-
OnNAwoOei aKIVATWV anoTeAEOUATWV pHOOMEVO
€ € €
lNa 1o £10G Nou €An&e oTIg
31 AskeuBpiou 2016
Znuia and enavekTignon TG
YNG Kail KTIpiwv (289.208) 289.208 - -
Avanpooapuoyn
avaBaAdpevng popoAoyiag
TNV ENAVEKTIKNNON TAC YNG
Kal KTIpiwv 56.955 (56.955) - -
‘AAAG OUVOAIKA €1000nKaTa yia
To £T0OC, UETA TN QopoAoyia (232.253) 232.253 - -
ZUVOAIKO ké€pdog/ (Cnuia) yia
TO £T0C (136.326) (69.153) - (205.479)

(4) KatadoTtaon Tapeiakwv Powv:

O1 avakaTtaTda&eic dev gixav enidpaacn OTIC TAUEIAKEG POEC ANO £PYATies, ano enNevOUTIKEG dpaoTnpIOTNTEG

Kal and XpnUaTodoTIKEG dpaoTnPIOTNTEG.

28. TETONOTA METAFENEZTEPA TOY IZOAOIIZMOY

>TiIc 30 Anpihiou 2018, To AloIknNTIKO ZupBoUAIo TnG ETaipeiag apoU €AaBe unown OAa Ta dedopéva
ano@doloe va npoTeivel TNV KataBoAn pepiopaTtog Uwoug €0,01 avda PeToXr Kal OXETIKO Wwhgioua Oa
katatedei oTnv ETrAola Fevikr Zuveleuan.

Aev unnp&av aAAa onuavTika yeyovoTa JETA TNV nepiodo avapopdac nou va €Xouv aXEaon KE TV Katavonan
TWV OIKOVOUIK®V KATACTACEWV.
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AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
FIA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY, 2017

Zop@wva pe 1o ApBpo 9, €dagpia (3)(y) kal 7 Tou nepi Twv MpoinoBécewv Alagaveiag (KivnTég AEiec
npog Alanpayupdrteuon oe PuBuifdopevn Ayopd) Nopou Tou 2007(N190(1)/2007), epeic Ta MEAn Tou
AloiknTikoU ZupBouliou Tng K. Kythreotis Holdings Public Ltd yia To éTog nou éAnge oTic 31 AekepBpiou
2017 eniBePaiwvoupe OTI, €€ 60wV yVwpPI{oUpE:

(a)Or1 oikovouIKEG kaTaoTaoelg TnG ETaipeiag yia To 0IkOVOpIKO £T0G nou €Ange oTig 31 AskepBpiou,
2017 kaTaptioTnkav cUp@wva pe Ta Aigbvi) MpdTUNa XpnuaTooikovouikng Avagopdac onwc autd
uloBetnBnkav ano Tnv Eupwnaikn 'Evwon kal To ApBpo 9(4) Tou Nopou 190(1)/2007 kai v yéver Tnv
epappootéa Kunpiakn NopoBeoia kal napéxouv aAnBiviy kai dikain €ikdva TwV OTOIXEIWV EVEPYNTIKOU
Kai naénTikoU, TNG OIKOVOUIKNG KATAOTAONG KAl TOU KEPSOUG Tou EKSATN WC CUVOAO Kai

(B) H £kBeon diaxeipiong napéxel dikain avaokonnon Twv eEeAifewv kai TNG ané300nE TNE ENIXEIPNONG

KaBwg kal TNG B£ong Tou €kdOTN WG OUVOAO, pali Pe TNV NEPIYPAPH TWV KUPIOTEPWV KIVEUVWV Kal
aBeBaloTiTwV Nou avTIHETWRIJOUV.

To AloiknTIkO SUpBOUAIO Ynoypa®n

NéTpog KuBpai®dTng
Mpoedpog kal NpmTog EKTEAEATIKOG Al0IKNTIKOG ZUBoOUAOG

KaoTtag KuBpai®Tng
EKTEAEOTIKOG AlOIKNTIKOG ZUMBOUAOG, MevikdG AlguBUVTHC

XpioTiava Ku8paidrou MNavayiwTtidou
EkTeAEOTIKOG AI0IKNTIKOG ZUPBOUAOG, OIKOVOUIKOG AIEUBUVTAC

Avdpéag MoupyoUpag
Mn EKTeAEOTIKOG AIOIKNTIKOG ZUPBOUAOG

AoiCog ZiakaAAfg
Mn EkTeAEoTIKOG AIOIKNTIKOG ZUBOUAOG

KwvoTavTivog ASapidng
Mn EkTEAECTIKOG AlOIKNTIKOG ZUPBOUAOG

Aepeoog, 30 Anpidiou 2018



