LOGICOM PUBLIC LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNTND OTHER COMPREHENSIVE INCOME

Year ended 31 December 2017

Sale:
Cost of sales

Gross profit

Other income
Other expenst

Administrative expens
Profit from operating activities

Net foreign exchange gain
Interest receivab

Interest payable and bank expel
Net finance cost

Net share in loss from associated companies arndgvahip net of
taxation
Profit before taxation

Taxation

Profit for the year after taxation

Other comprehensive income not to be reclassified fprofit or loss in
subsequent periods

Surplus from revaluation of land and buildings

Deferred taxation arising from the revaluationafd and building

Other comprehensive income to be reclassified to pfit or loss in
subsequent periods

Increase (decrease) in fair value from revaluadbimvestments in
shares available for sale

Exchange difference from translation and consdlidadf

financial statements from foreign operations

Exchange difference in relation to hedge of neégtment in a
foreign operation

Other comprehensive (expenses income for the year after taxation

Total comprehensive income for the year after taxddn

Profit for the year after taxation attributable to:
Company’s shareholders
Minority interes

Profit for the year after taxation

Total comprehensive income for the year after taxabn attributable to:
Company’s shareholders
Minority interest

Total comprehensive income
Basic earnings per share (cents)

Fully diluted earnings per share (cents)

2017 2016
€ €
86E.80€.647 799.131.52
(804.898.678) T42.686.033
60.909.969  56.445.489
2.163.417  1.199.137
(2.244.282 (9.199
(37.975.208)  (36.465.495
22.853.896 21.169.932
1.051.610 27.080
1.481.18  1.27.72C
(7.18£.21F)  (7.582.37()
(4.652.424)  (6.278.570
(409.162) _ (1.508.930)
17.79231C  13.382.432
(3.164.048)  (1.724.370)
14.628.262  11.658.062
- 1.455.891
16€.689 21.89¢
168.68¢  1.477.78;
1.151.284  (574.448)
(10.566.579)  3.126.261
3.069.531 (1.175.343)
(6.177.075)  2.854.257
8.451.187 14.512.319
15.624.710  12.214.872
(996.44¢) (56€.810)
14.628.262  11.658.062
9.447.635 15.069.129
(996.44¢) (55€.810)
8.451.187 14.512.319
21.09 16,49
21.09 16,49



LOGICOM PUBLIC LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Assets

Property, plant and equipment
Intangible assets and good\
Investments available for s
Trade and other debt
Deferred taxatio

Total non-current assets

Inventories

Trade and other debt

Derivative financial instrumer

Investments at fair value through profit and
Tax receivabl

Cash and cash equivale

Total current assets
Total assets
Equity

Share capital
Reserve

as at 31 December 2017

Equity attributable to the Company’s shareholders

Minority interest

Total equity

Liabilities

Long-term loans
Trade and other creditc
Deferied taxatiol
Contingent liabilitie

Total long-term liabilities

Trade and other creditors
Bank overdraft

Shor-term loan

Current portion of lon-term loan
Promissory note

Derivative financial instrumer
Tax payabl

Contingent liabilitie

Total current liabilities
Total liabilities

Total equity and liabilities

2017 2016
€ €
12.180.638 13.777.623
9.90¢55¢  8.669.16
6.42€22C  5.276.93
2112431  22.557.38
161€047  2.315.49
51.266.894 52.596.603
64.957.047 78.890.775
181.642.637 157.598.70
- 239.94
16.44¢ 16.44¢
736.81C  7.835.63
38582807  39.266.27
285.939.749 283.847.789
337.206.643 336.444.392
25.187.064 25.187.064
64.16€.45¢  58.796.20
89.356.522 83.983.265
(2.402.663) (1.406.215)
86.953.859 82.577.050
13.326.255  486.011
11.06€.714  10.625.56
794.20C 503.57
2139532  1.729.76!
27.326.701 13.344.911
109.987.681 113.725.335
40564031  52.133.39
62.295.134  67.114.60
442:077  3.307.39
178154z  2.588.88:
2.338.16' -
1483.48¢  1.581.81
52.96C 70.99¢
222.926.083 240.522.431
250.252.784 253.867.342
337.206.643 336.444.392



LOGICOM PUBLIC LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2017

Difference
from
conversion
of share
Shar¢ capita Exchang
Shar¢ Premium Revaluatiol Fair value into Eurc Hedginc¢ Statuton difference Translatiol Minority
capita Reservi reservi reservi reservi Reservi reservi reservi reservi Total interes Total
€ € € € € € € € € € € €

Balance as at 1 Januar
2016 25.187.064 10.443.375 3.144.659 1.304.971 116.818 9.331.678) 900.739 2.006.269 38.845.899 72.618.116  (849.405) 71.768.711

Total comprehensive

income

Profit for the yee - - - - - - - - 12.214.872 12.214.872 (556.810) .658.062
Other total comprehensi

income - - 1.477.787 (574.448) - (1.323) - 3.126.261 - 2.854.257 - 2.854.257
Transactions with

shareholders recognise in

equity

Proposed 2(5 dividend paid in

2016

(note 11) - - - - - - - - (3.703.980) (3.703.980) - (3.703.980)
Transfe - - - - - - 77.224 - (77.224) - - -
Revaluation reser

realized througl

use - by (1.464) - - - - - 1.464 - - =
Balance as al January

2017 25.187.064 10.443.375 4.620.982 730.523 116.818 (10.507.021) 977.963 5.132.530 47.281.031 83.983.265 (1.406.215) 82.577.050

Total comprehensive

income

Profit for the yee - - - - - - - - 15.624.710 15.624.710 (996.448) 4.628.262
Other total comprehensit

income - - 168.689 1.151.284 - (3.069.531) - (10.566.579) - (6.1075) - (6.177.075)
Transactions with

shareholders recognised it

equity

Propose 2016 dividend paid in

2017

(note 11) - - - - - - - - (4.074.378) (4.074.378) - (4.074.378)
Transfe - - - - - - 400.467 - (400.467) - - -
Revaluation reserv

realized throug

use - - (28.844) - - - - - 28.844 - - -
Balance as a31

Decembe 2017 25.187.064 10.443.375 4.760.827 18RBI. 116.818 (7.437.490) 1.378.430 (5.434.049) SRR 89.356.522 (2.402.663) 86.953.859

ompanies which do not distribute 70% of their piscéifter tax, as defined by the Special Contrifmufior the Defence ohe Republic Law, during the period of the two yesftsr the end of the year of assessment to whielptofits refer, will be deemed to have
stributed this amount as dividend. Special couotion for defence will bpayable on such deemed dividends to the extenttibahareholders (companies and individuals)eaetid of the period of the two years from the efrtthe® year of assessment to which the
ofits refer are Cyprus tax residents. The amofideemed dividend stribution is reduced by any actual dividends paitlof the profits of the relevant year at any tifkis special contribution for defence is paydhlehe company for the account of the
areholdel.

1e transation reserve is the only reserve which is avadldbt distribution.



LOGICOM PUBLIC LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

Year ended 31 December2017

Cash flow for operating activities

Profit for the year after taxation

Adjustments for:

Various exchange differenc

Depreciatior

Depreciation of leased ass

Interestpayable

Interest receivabl

Change in the fair value of derivative financiatimiment
Realised exchange gainderivative financial instrumen
Share in loss from associated companies and pahipanet of taxatic
Loss from revaluation of investments at fair valweugh profit and lo¢
Profit from advantageous acquisition of operat
Impairment of investments available for ¢

Impairment of investmenin associatedompanie
Impairment ofproperty, plant and equipme

Profit from the sale of property, plant and equipt
Amortisation of development cos

Write-off of property, plant and equipme

Chargefor provisionsin the result

Taxation

Decrease / (increasin inventories

(Increas) / decreasin trade and other debtc
(Decrease) increase in tide and other creditc
Repaymen from promissory note

Interest paic
Taxreturnet

Net cash flow from (for) operating activities

Cash flow for investing activities

Proceeds from the sale of property, plant and eagiit
Payment to acquiriintangible asset

Payments fc provision:

Readjustment in provisio

Payments to acquire property, plant and equip
Interest receive

Net cash flow for investing activities

Cash flow from financing activities
Proceeds from issue of new loans
Repayment of loan

Dividend pait

Proceeds from derivative financial trument:

Net cash flow from financing activities

Net flow of cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2017 2016
€ €
14.628.262  11.658.062
(9.392460  1.687.10;
1.32(.144 1.275.27.
421161 506.44(
6.209.49€ 6.332.10¢
(1481184  (1.277.720)
2.576.03; (694.463
2.081 -
409.16.  1.508.93
- 7.187
(661459 -
- 2,012
2.214.72: -
29.55¢ -
(19.739 (1.654
6.22€ 62.39C
- 24.64€
627.61 604.31(
3164048 1.724.37C
20.053.666  23.418.999
1393272 (9.26€.277)
(2261€974 15147971
(3296500  7.33¢515
(807.347) _ (28.219.399)
7.26€577 8.420.86¢
(6.20S.496)  (6.332.109)
(4.885.128)  (3.17€.160)
5.942.205)  (1.087.400)
155.934 74.924
(495514 -
(142.943) (199547’
99.65( (465.697
(1L21569€)  (2.084.465)
1481184 1.277.72
(118.385) (1.397.065)
79.558.455  67.960.630
(70.422.003)  (47.02€.74E)
(4.07437§)  (3.703.980)
- 102.111
5.062.074 _ 17.330.016
10.885.894  14.845.551
(12.867.118) (27.712.669)
(1.981.224)  (12.867.118)






