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MINEPBA AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ETHYIA FENIKH JYNEAEYZH

H nuepopnvia mg Emjoiag Mevuaig Zuvikevong tov petdywv me Mivépfa Aseaiiotiy Etaipeia
Anuocie Aipured (n “Eranpeia”) 0o avakowvebel oe e08sto ypodvo.

Huepiola Awvitaln

1.

2

E&étaon mg Emjowg Exbeong g Erapeiug ya 10 érog 2018 (mepilapPavopévav mg

‘ExBeang Awyeipiong kar tov Evorompévey kot Xopiotav Okovopikav Katastioewy g

Eraeiag yia 1o £tog mov £lnée o116 31 AexkepPpiov 2018).

Exdoy ps?\.(b.v Awoiknrikod Zvpfoviiov,

KaBopropdg g apoipiig tov perodv tov Awwniikod Zvpfoviiov.

O avelapmrol eheyktég, k. KPMG Limited exijhwcav 1o evdiagépov toug va suveyicouv
v TPOGEEPOVV TIG vmpecisg toug. EZouciodomon tov Aoumuikod ZupBovriov i

kaBopiopd g aporiig v avebapmrov eheyktdv, k. KPMG Limited, yia to £rog 2019.

Onoiodfimote drho Bépa propei va e€etaodel o Emoie Mevik Zuvékevon.
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MINEPBA AZDAAIZTIKI ETAIPEIA AHMOZIA AIMITEA

ATAQYH TON MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAITON YIIEYGYNON A
TN EYNTAZH TON ENOHONIMENON KAI XOPIETON OIKONOMIKIN
KATAYXTAZEON THE ETAIPEIAY

Eopgove pne 1o Aplpo 9, edapia (3)y) kot (7) tov nepi tov Mpoiinoldicewy Awgiveng (IKwvnreg
Adicc mpog Awmpuypditevon o PoGulopevn Ayopd) Nopo tov 2007 (“Nopog”) Ommg autdg
TPOTOTOIEITUL RO Kaipolh £1¢ Kupdy, epeig to pEdy tov AouaTikod Zupflovkion ket ou drhot
unEODUVOL I TT VTS TwY CVORONJUEVAYV KUl YOPIOTHY KOVOLIKOV KITRoTEoLWY INg
Mwepfia Aospahietio] Etwpeie Anpooa Afjuted (n “Etmpein”) étog nov éknde ong 31
Aekepfipiov 2018 smipefluwdvoope ot €& domv yvapiConpe:

() Ou etf|GILg EVOTOMIEVEG KUl JPIGTEG OtKOvOJUKREG Katogtdoclg ¢ Lraipeieg ot onoicg
nupovoafoviur otig oehideg 21 péypr [06:

(1) katapriotray aoppovee pe e Aev Mpdtore Xpnpatoowovopukils Avipopils Grwg
avtit violetinkey and v Evpamaiio] Evaaon, ka supeave pe 1ig hetaéeg ton Apbpou
9, £dagio (4) Tov Nopov, Kot

(i) mapéyovv alnBuvi] kKar MKy £WovE TWY TEPUCIKLY CTOYEIMY KUl DTOYPEOTELY, TNG
UKOVORUKTG RUTAOTaONG Kt Tou kEpdovug 1) npiwv g MuwvipPu Acpuliotiky Erapein
Anpocwe Afjured kot tov Ouyutpikov  ctapauwv g mov  mepihapfidvoviur  onig
EVOTTONNEVEG KUL FOPLGTES OWKDVOIKES KuTuoticelg mg Erapeing o givoro (To
“Yoykpotnpoe’), Ko

(B 1 ixOeon Sugeipiong mepéye dikan  avackannon tov ciokifrov km g anddoong g
gmiysipnong kalog Kau TG ypNUaTookovOILKG Ketaoteang TG Lrupeivg kat tou
ZuykpoTuatog wg cbvoro, pall po meprypugn twy kKupotépwy kvdivoy kat afefawotitov
TOU UVTIRETOTILOvY,

Meky tov Awtknrucod Zvpflovdion »' l —

Mipog Kovtsokoopvig - Extehectikog | pondpog { v ook

Mupidng Mukawvig - Fictedrotike pédog

Aavng Kipuotyg - Extedeotoco péhog L., (U

Xpusoostopog Musidng — My sictekeoticd pédog o T

Kovateviivog Makixog — My sktebeotind pélog

Avdplag Luwakiag = My ekteAeanikd pEdog 4/ i_h,p.rﬁ -
L T

Adovvrenluvo "'.

et P

Avrpn Neevwee — Orkovojusa) Aenivepia U+ — ol N

L

Azukmoie, 22 Arpihion 2019



MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOESH AIAXEIPIEHY

‘Etoc mov £inée onig 31 Aexepfpiov 2018

To Aowntixd ZupPovrio g MivépPa Acgpahotikiy Etmpeic Anpdcwe Aiputed (n “Eraipeia”)
vrofdarrer oto pédy v Etijow ‘ExBeot) tov pali pe tig sheypéveg evonompéves Kan ywpiotég
OlKOVOMIKEG KoTaoTdoel g Etatpeinag kat twv Buyatpikav mg (rov pali avagépoviar wg 1o
“Zoykpompa”) i 1o £10g mov £Ane otig 31 AekepuPpiov 2018.

KYPIEZ APALTHPIOTHTEZ

H Eraupeic ovvéyioe kate  Sidpreia tov £toug ™ Sieuywyn ao@uloTKOV Epyacidv Koping
KAddov yevikng gboewg. Img 15 NoepPpiov 2012, n Erapeia teppdrios v anodoy viev
Kivdovev otov kAado fuonig ovveyilel opwg v duyeipion xar eEumnpétnon tov vQIGTApPEVOL
nedatoloyiow g Ot kipieg SpacmpidTiIEes TV Buyatpikdy ETAIPEDV OV Tapovciatovial o
anpeimon 18 cvvépcav vo gival o1 xpnuatodomioelg, ol ENEVEVOES G YpnpaTicTPlaKes akieg
Kl 1| EKHETAAAEVGT) UKV TIG REPIOVTIAG,

OIKONOMIKA AITIOTEAEEZEMATA

Ta owovopikd anotehéopare tov Ivykpotipatog xon ¢ Etapeiag Y 1o érog mapovaialovian
oTig GEAIGEG 21 Kat 25 TV OIKOVOUIKGY KATACTAGEDVY.

Katd m Sipkewr tov £tovg o Zuykpoémua kat | Etapeia eiyov apaypatomom@évia peiktd
acodhotpa yovg €12.390.494 oe abykpion pe €11.816.291 xatd ™ Sidprew tov RponyodHEVOL
£tovg. H kaBapn Cnpia £rovug yia to Zuykpompa avijAbe oTig €564.677 o ovyxpion pe €149.945
10 2017, eva 1 Eraupeia npaypazomoince wabapn {npic dyovg €522.861 oe clhykpion pe képdog
vyoug €25.941 katd To poryobpevo Etog.

ESETAXH TON EZEEAIZEQN, THX GEIHI KAI TOQN ENIAQOIEQN TON
APALTHPIOTHTON TOY ZYTKPOTHMATOZ KAI THZ ETAIPEIAZ

To 2018 o1 aopariotikég epyacieg mupovsiacav {nuie vywoug €39 yh. oe chykpion pE Képdog
€599 A, ywe 0 Tponyoduevo £toc.

Zvykerpipéva:

(1) O gpyasieg KA&dov [Meviknig Mioews nupovciacay kEpdog tyovg €176 yih. yia to 2018 ot
cUYKpion pe €322 nk. v o 2017, wuping Adym avénong 1oV ac@alicTIKOY arain|cewy,
Ta pewrd acpaiotpo 10 2018 aviiBav ot €11,9 ex. 6e oxéon pe €11,3 ex. 1o 2017,
onuetvovtag avsnomn mg taemg tov 5,2%, kupimg 6Tov KAGSo oynpdtwy.

(i) O gpyosieg Khddov Zwg napovsiecav {npia yia to 2018 dyoug €215 yik. oe olykpion e
képdog €277 xh. yia 1o 2017 wvpiwg Ay avEnuévav aroBepatikiv Kiadov Zong and
peimoy tov emtokiov. To pewtd acpahotpe Kidadov Zamg peimbnray 1o 2018 oe €423
Y1k ge oxton pe €515 k. o 2017.



MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEXH AIAXEIPIZHE

"Ezoc mov £inée otic 31 AexsuBpiov 2018

EZETALH TQON EZEAIZEQN, THEX OEIHEX KAI TON EINNIAOXEQN TON
APALTHPIOTHTON TOY EYTKPOTHMATOZX KAI THE ETAIPEIAZ (ovviyew)

Kata to étog 2018 ta anotedéopata amd 115 YPNNATOOIKOVOMIKEG KUl ETEVOUTIKEG EpYRGIES TOV
Tuykpotipatog napovsiacav {npieg vyoug €389 yik. oe cbykpion pe {npisg byoug €586 yh. to
TPOTYOVHEVD £T0G. AVUAVTIKOTEPQ:

(i) To képdog amd TNV ERAVEKTINNOT Kut AOANGT PETOYDV Katd T Sidprewr tov £tovg avijhbe
otig €16 yh. o€ clykpion pe €16 k. To mponyovuevo £tog.

(ii) O {npicg and drieg enevdioelg, eravekTiunoas akwvitov kut aiha ££odu avihBay ce €405
¥ 10 2018 ae cvykplon pe {npieg vyovg €602 yk. to 2017 koL avtd mPoKDATEL Kupimg
Loym avénpévev TpoPriyeny Yie EMOQUAEIS YPEDCTEG.

Katd ) didpKewe Tov £T00¢, T0 ANOTEAECHATE @O TNV EKUETAALELGT QKIVATOV Tapovciecay

Inuisg vyoug €42 k. oe chyrplon pe {npieg vyovg €87 yik to mponyovueve £1og. Ot ypeolidoelg
dviwv TEPOUGIEKGY gToyeiny avEnbnkay oe €94 k. o€ oyéon pe €76 yh. 1o 2017.

Ta arotehécpara Tov uyKPOTIHNATOS TAPOVCIALOVINL AVEAVTIKG KaTd AEITOVPYIKO TOpED OTI|
ONUEIWGT 5 TV EVOTOMUEVOV KOl XOPIGTHV OIKOVOUIKAY KATACTAGEDV.

YINIOKATALTHMATA
H Ezaipeia dev £xe1 vnokatastipata extog Thg Kdmpou.
KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O xuprdtepor kivbuvor kan afePardmreg mov avrypetonile o Svykpdmpa ko n Etapeio kot ot
gvépyeieg mov Aapfaver ywe Swyeipion Toug, avagpépovian otig onpeudcelg 4 Ko 35 tov
EVOROUHEVOV KU1 YOPIOTHOV OIKOVORIKDV KATROTAGEMY.

MEPIZMATA
To Atotknrikd LupPovirio dev eronyeitar v kataflodn pepiopatoc.
MEAAONTIKEEL EZEAIZEIZ

To Awiwnuxo Zvppodho g Etaipeiog mapokorovbel mig owovopukig eerilelg toco omy
Kinpo 660 kmt 610 eEwtepkd. I1oyog Tov eivan va aveyvopilel kol ve tposapudletal £ykaipa
oTi¢ uhhayég Kar TG TPEXOLGES artTioEg. Embimén tov eivan n diamipion kat evéuvapwery tawv
gpyacidv Kt kepaiainv tov Svykpomijputog o fabpd mov va mposbétet o pepeyyvdTYTa TOV
aAAG Kot v cuveyilel va EpTvEEL EPTIGTOGHVI GTOUG TEAATEG KXl GTOVG IBIOKTITEG TOV.



MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOEEH AIAXEIPISHY

‘Ezoc mov £hnke anig 31 Ackepfipiov 2018

MEAAONTIKEZ EZEAIZEIZ (cuvéxewr)

H Etapeia akorovBei mowotikn afioddynon oty amodoxn kwdivev kol 1 addnen tov
acpuliotpov dev oamoterei avtookomd. Emiong n Etwipein aflomowei teyvoloyic n onoic
amhonoiei Swdikacisg pe oToxo ™) Neiwon tov Ko6oTovg efummpémong Twv cupforaiwv g
An®tepog oxontdg eivat 1) SuvE ST TG dpratng eEumpémong Twv meiativ mg. O eveilelg yia
v owovopia eivar 611 Ba cuvepotovv kot katd 1o 2019 wavomoujtikoi pubuoi avartvéng xat
voovpévou OTL dev Ba mpoklhwyouv tuydv apvitikég eEehiferg otov tpanelikd topén xou oto
yewmoltikd mepmPariov, to Awlumurd ZvpPodrio avapéver Ot ot SpactnpdTTEg TOL
Evykpompatog Ba xivnBodv o avtovg Toug pudpois.

METOXIKO KE®AAAIO

Aev vmipEav odhayéc o100 petoykd Kepaiawo g Etaupeieg kard ™ ddpkew tov £toug.
Avalvtikég mAnpogopisg wg Tpog o kepdimo g Etapeiag mrapovaalovrar oty onpeinon 23
TOV OWOVOIK®OV kataotacewv.  Olot ov tithot mg Etapeiag Swmpaypatsvoviar oto
Xpnuatiomipo Aoy Korpov kat Exouv Ta idia Sikendpate Kal VTOYPEMOEIG.

IFEFONOTA META THN INEPIOAO ANAD®OPAZL

Ta yeyovota peTd TNV TEPiIOdO avaPOPAg YVIGTOTOOUVIAL OTH STHEinGT] 3% Twv EVoTOmuEvEY
KUL YOPIGTOV OIKOVOHIKGDY KatuoTacewv e Etapeiag.

AHAQZIH ETAIPIKHEZ AIAKYBEPNHZHZ

H Ezaipeia dev epappoler tov Kadwa Erampuaig Awaxupépvnong (“KEA™) omwg £y exdobel ano
10 XAK, kubog o1 peroyég g Sampaypatetovion oy Evailaktiki Ayopa tov XAK d6mov 1y
epappoyny tov Kddwke Etapwiig AwrkvBépviong ceivar mpouwperiki. Ou kdpior Adyor pn
gpappoymg v npovotav tov KEA givau

(i) To araitobuevo KooTog epuppoyng ov KEA e myv Etmpeia, 1o v mipnon Emponov
Aopropov kot Apotpav.

(i) To Awummkd ZvpPovrio katéhnée o ovni v arndgact o@od afoAdYNCE Tig
dpacmprotnreg g Etupeing km £xpive o611 i epappoyn tov KEA dev Ba emépepe opédn
npog toug 1wktnteg g Etmpeiag 1 onoia va Sikaoloyolv 10 KOGTOG EUppoyiG TOL
KEA.

O I'pappatéag g Eraipeiog o cvvevvonom pe to Awoiknuikod ZvpPovro mg Erapeiag pepipva
HEGW OTOTEAECHOTIKOV OwWdIKuoubY £cmTEPIKOD eAéyyov kKt dwyeipong Kwdvvov ywx
ovvtall), ETOOCin KUl KUTUPTION TG MEPOOIKG TANPOPOPNONG 1) omoin ammreitul ywo
EIGTYHEVEG ETAPELES.

H Etmpeie pécw TOU CUOTNNATOG ECWTEPIKOD EAEYYOU EYEL EQUPNOCEL UROTEAEGOTIKEG
Swdikuoieg ohvioéne Kal ETONACING TOV OKOVOUKGV TG KUTAGTACEWV. OMMG KOl ywr TNV
KOTAPTION TG TEPODIKIG TANPOPOPIGNG 1) ONOIN ATUTEITAL Y1 TIG EICNYHEVEG ETUIPEIES,



MINEPBA AZMAAIZTIKH ETAIPETA AHMOZXIA AIMITEA
EKOEYXH AIAXEIPIZHY

"Ezoc_mov £dnée onic 31 Ackeufpiov 2018

AHAQZH ETAIPIKHEI AIAKYBEPNHIHE (cuvéyeia)
Ta Kipa YepakTMISTIKE ToV SIdIKECIOV auTV Eival:

*  On owovopikeg Kataotioelg g Etatpeiag kur tov Tvykpotipatog eropdlovial vrd v
£u80v) NG 0Kovopikg SievBuvrplag g Etaipeiag kat Tov Tvykpotijparog.

* Ot ovaKoWOOE, TV GTOTEAECHATOV TOL IuyKpomiHatog Kabmg Kol oL ouvageig
enebnynuanikés  xotaotdoelg Katoptifoviat amd v owovopik  SiEvBovepla  Tov
Lvykpotiuatog kat tuygavovv Bemprong amd myv Emrpomi Eiéyyov. O oyerikég
avaKoIWMOELS Eykpivovian and To Aowntiko Tvpfoviio apiv ™ Snpocicven tove.

To AwumTikd ZvpPovdiio £xer epuppdceL TG TPGVoIEG Tov véou vopoBetikol mAaigiov “Tlepi
QOPEAIGTIKOV KUl OVIRGPUAIGTAV EPYRCIOV Kat GAhwv cuvagdv Bepdrav vopou tou 2016”7, Qg
anotédecpa cuotddnkav and v | lavovapiov 2016 n Emtpom) Eiéyyov kai n Emtpom)
Myeipiong Kivdovov,

Emitpom Eléyrou

Ta pédn mg Emzpomig eiva:

Avdpéag waxdg — [Npdedpog (Mn extekegticdg TupPoviog)
Xpuodotopog Mitoidng (Mn extekeatikog Zoppovdog).

O pdrog g emrpomig Eivar W Enonteia TG WOOTNTHG Ko OpBOTNTAC TWV OKOVOMK®OV
KQTROTACEWY, 1) ESETAOT) EMOYYEAPATIKOD EMAESOV TV EAEYKTOV, TG EAEYKTIKNG EpYaciug Kot
™me aveluptnoing Toug Kul 1] CMOTEAECHUTIKOTIO TV ECWTEPIKGY YPNHATOOIKOVOULKGY
GUGTI|NATOV.

O ap1Bpdg twv pekmv tg Emrpomg kabopilerar ard to Awwmmikd TvpPovito. Ora ta pékn g
Emtpong eiven pyy Exteheotixoi Aroummikoi Zoppovdor

To kadirovie kot oL gvdivee e Emtpomic givar

a. EmBewpel v éktaon kol amotedeopatikotnta Tov eAfyyov (cost-effectiveness) kabmhg kat
Vv aveEapmcie Kut Y AVTIKEIPEVIKOTNTR TWV EAEYKTAV,

B. EmBewpei 1o £OWTEPIKE ¥PUATOOIKOVONIKG CLOTNNIATL, TO GLCTIHHATI ECWTEPIKOD EAEYYOL
kefog Kat T sueTipata Seyeipiong Kivdhvev.

y. Muapaxolovdei ) gOoN Kai £KTROT) OLCISOV TUPEUPEPDY IN-EAEYKTIKOV LINPECIDV TOL O
gheyktég mupéyovv oty Etopeic kor 1i¢ Buyatpikég G, anocKOmMVIAS TNV 1GOppoTie
pETUD TNG S1ATNPNGIG TG AVTIKENEVIKOTNTAG Kt TG TpocTiBépevng adiug amd Tic vanpecisg
OV TPOSPEPOVIQL

8. YmoPdiker eiofjynon mpog to Atownnikd Zupfodiio aveeopikd pe To Siopopd, Tov
Tepuaniopd kat mv apoif) tov ekeyktov mg Etaipeiag.



MINEPBA AZM®AAIEZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEXH AIAXEJPIZHE

‘Etoc mov £anfe onic 3| Aekepfpiov 2018

AHAQZIH ETAIPIKHEI AIAKYBEPNHEHZ (cuvExeia)

. EmPrénel v Sedasia emhoyig and v Owovopk AlsuBivipia 1oV AOYIGTIKGOV apyav
(Accounting Policies) ka1 Aoywstikiv vmokoyiopdv (Accounting Estimates) v Tig
owWovopIkéS Kataotaoswy g Etmpeiag. H Emtpom Pefurdveran emiomg 6t vrdpyer
Pzaviopog mov va Slecpourile ta nepovotaxd otolyein g Etaipeiag, cupnepapfavopivig
NG TPOANYIG KU AVIYVEVONG AATIG.

ot. YroPaAker etiora avagopd oo Aokntikd Zupfovito mov neplapPavet:
i. To mocd twv eheykukdv kat cupfovievtikdv apofodv mov mANpGVOvIal amd TV
Erawpeia kut tig Buyatpikég Tig otovg Exeyirég mg Etapeiag,
ii. Tnv avabeon otoug ereykTég ovowdnv cupPovievTidy KabnKoVI@V tite cOpQuva pe
™ onuacia Tovg yia mv Etatpeic kon 1ig Quyatpikég ™, £ite GOpPVE PE TO TOSO TG
oYETIKNG apoPic.

L. Sulnté extevig pE Tov EAEYKT) TG ovatdbelg eAeykTikég Slagopég mov mpotkvyay Katd
Biiprewt TOL EALYYOV TOV KoL O1 OTOIEG EiTE EMADONKuY OTH GUVEEIA Eite EpEvay avemiAvTES.

1. Zolnté extEviOG pPE Tov EAEYKTH TV ExBeom TOL MOV avagpEpeTar oTIC AdUVANIEG TOV
GUOTIPATOS ECWTEPIKOL gAéyyov, Bimg de avtés mov agopoldv TG Swdikacies ™G
APTHUTOOIKOVOUIKT|S TANPOPOPHONG KAl CUVTAENG TV OIKOVOIKAOV KATAGTACEWV.

0. Ocov agopd TV Asrovpyia tov Tuqpatog ecwtepikod eiéyyov mg Etawpeiag n emrpomi

elEyyou:

(i) Swopuhiler ™ Aeitovpyia TOv THHIETOG ECHTEPIKOD EAEYXOV GUNQWVR pE Ta dEBvVH
TPOTLA,

(i)} mpoadiopiler KoL EEETRLEL TOV KAVOVIGNO AELTOVPYitG TOV THANATOG ECWTEPIKOD EAEYYOV
™G eTanpeiag,

(iii) mapukorovBei kar emBewpei Ty opdi| AerTovpyia TOL THHHATOG ECHTEPIKOD EAEYXOL Kai
eEetalel Tig TeplodikEg EKBECEIG ELEYYOV TOV THNNATOC,

(iv) Swopariler v avelapInoin TV EGWTEPIKODL EAEYYOV,

(v) aE0loyel TOV EMIKEQUAN TOL THANATOG EGOTEPIKOD EAEYXOU YO ERAPKY) KQL GUVOQH
aKadPUIKA T)/KaL EMyYELPATIKG TpocovTa, KaBOG Kol EpYacaKt Teipa.

Emrtpori Awrysipt Kwvdivov (Risk and Reservin

Ta péin mg Emtpomig eivan:

Kwvotavtivog Muhékog - [Tpoedpog (M1 extedestikdg Zopfoviog)

Mapiog Kovtoorobpvng - (Extekestikdg [pdedpog - péhog g emrpomg and 14 Maptiov 2018)
Advng Kinpuong - (Exteleotikog Zopfoviog)

Muyéing Mvhavidg - (Exteiesticdg ZopPoviog).

H Emtpomi evepyei g cupfovievnikn emzpom} tov Aoumrikod Zvpfoviiov kat fonbda oy
BlapdpemoT TG CTPUTHYIKAG Kot TV TOMTIKOV SIUYEIPIGNG TOV GNIAVIIKAV ETLEIPHUATIKGOY
kwdovev g Etaipeiag, H Emzpons Awysipiong Kivdovav eivar urebbuvn yia 10 oyeduopo kat
v eguppoy) Tov mhatsiov Swyeipiong kwdivov g Erapeies. Emmhéov, n Emrpomn
rupakoiovbei Tig exBiselg Kivdivev K Tig mupaPiicelg oTa opla avoys.



MINEPBA AZGAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOEIH AIAXEIPIZHY,

"Erog wov £AnEe onic 3| AskeuBpiov 2018

AHAQZIH ETAIPIKHE AIAKYBEPNHZIHEI (cuvéysia)

Appoddmyreg

O Baoikég appodiotnreg g Emtpomig eivan va emPrénst v avamtubn kol c@uppoy oYETIKG
HE Ta akoAovba:

Tnv otpamywii kot o tAaiclo Swyeipong kKivdivey mg Etapeiog.

Tig dwdikacieg Y1 tov mpocdopiopod, ™ pérpnon, afloAdynen kat vitofod Twv exbécemy
TV ONUavTIkQV aveiopPavopevov Kivbovov tov avuipetorile n Etapeia.

Tov xaBopiopd twv opiwv avopis xivéivev kut T Siapdpewe EGTYNCE®Y TPOS TO
Avornrikd Zupfoviio.

Mapakoiovnon mg avarntugng kol £ykplong twv rOMTIKOV Kwdivov Ge oAGKANPN THY
Etapeia, diwcpadifoviag ot auvtég ouvadovv e ™ otpamnyikt) aviAnyng Kivdivav g
Eraipeiag.

A&o)dynon ka tapakorovfnen Kivdivay

Empiénet kot alrodoyei vy avartuén tov pnrpaov kivdivey g Etapeiag.

HNapaxoiovlei ko adohoyei 10 mpogik kivdivov g Etaipeiog kol tov cvykeviphcewy
Kivdovov évavn v opiov avoyrg kivdvvow g Etmpeiag.

Eyxpiver kol Sizpoppavel elonyneelg ava@opikd e to ox€dw éktaxtig Spaong e adénon
tov nepifmpiov pepeyyvdTTag, WHENGN TG PEVCTOTHTAS K.AT.

Efetaler ko eyxpivet ta amoterécpate tov [MMudave | kar twv dedopévev mov
ypncponomOnkay.

Eyxkpiver véeg peydheg exBéoceig xivdivou (ao@uligtikov, MoTOTIKOD K.AR.) Kai pEy&Asg
exBéceig pe véoug aviicupPariopevoug.

Evnuepavetor and mv Aetovpria Awyeipiong Kwvdivaw yu tydv mopafidceg opiov
avoyng Kvdiveyv, emPePfardvel TNV VAOTOINGT TV PETPOV KL EVEPYEIDV TEPIOPIGHOD TOV
K1vd0vou fov anogacioTnkay Kol avagéper Tpog 1o AlotknTikd Tvpfodho tuxdv rapafdcerg
opinv | aVENNEVES CUYKEVIPOGELS KIvEOV®Y,

Afwohoymen deyeipione Kivbovav

NupakorovBei kan aiodoyei my arnodoon g Acitovpyiag Awyeipiong Kivdivev.

Atiodoyei to mhaiow ko Tig dwdikasieg eroyasiag g Mpoortudic A&wAddyneng 1Siov
Kwdovav (ORSA).

AwogoAiler ott mpwv v évapdn véwv dpasmnpotitov 1M mapoyn vEev Tpoidviav
Sievepyeitan npocektiki £&étaom odwv tov GyETkGY Kivdivev kat koBopilovial evépyeieg
HETPIGHOD TOUG.

Teyvikd AroOépata (Reserving)

H Emtpom| eferaler kat aoroyei m péBodo vroroyiopnod twv tepvikdv anobepdiov kot
glonyeitan v £yKpion tovg 610 Aot TIKG ZupPodiio.
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MINEPBA AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOEEH AIAXEIPISHY

"Etoc mov EAnée onic 3| Ackepfpiov 2018

AHAQZIH ETAIPIKHE AIAKYBEPNHZHZ (cuvéyew)

Ka1detacn Tgoghrmy Kou KOTEYOUV CIAVTIKT CUNNUETOYN) OTO KEQEAMIO TOv EK6OTN

Ta mpoécmTe Ta OMOIX KUTA TIG MO KATW THEPOUHVIES KATElxav GUECH 1) EMUECT OTUUVTIKY
cvppetoyn (nEpav Tov 5%) oto petoykd kepaiawo g Erapeiag frav ta axdrovba:

31/12/2018 15/4/2019
% %o

Awyeipion Meprovoiag Kaota Kovtsokovpvn 49,576 49,576

H Eraipeioc dev éxer exdmost tithoug pe eldikd Siodparta £Afyyov Koi OUTE VLAGPYOLV
OTOLOWTOTE TEPIOPIGHOL GTa dikaudpata Yyigov.

O Sioprondc Kot avrikatactact peddv Tov Aowmrikod ZvpPoviiov yivetal omyv Emiow Mevixn
Yuvéheuon ohpgpove pe g apovoleg tov Kataotatikod g Etapeiog. To Katwotatiké g

Eraipeiag tporonoieitar katomy £ykprong ko ympiopatog oe ‘Extaxm [evua] Zvvékevon
TWV PETOY@V.

To Atoiknniko ZvpPovrio g Etapeiog xatdmy Eykpiong tov petdymv g Etapeiag propei va
npoPei og £éxdoom 1) emavayopd petoytv ™ Etapeiag.

To Awwnriké Zvpfovro g Etapeiag, ot Paon ebwod yneicpatog rov £xel viodetnbei 1o
2001, exe1 eEovorodomBei katd v doxnon v eE0VcIDV Kat KadnKOVIWY ToU Kot Tpog enitevtn
onowudnrote ex Twv cronmv ™g Etapeiog, onwg avtoi kabopiloviar oo [5putikd Eyypagoe e,
KQL VOOUPEVOU OTL DGPYEL ENCPREG EYKEKPIPEVO HETOYKG KEPAAMIO, va exdidel Kal rupaywpei
petoyég e Etapeiag, o cuvolikog apiOpds tov onoimv dev Bu vaepfaiver to 10% tov ava ndaca
otyuf] exdopévov kegadaiov ¢ Etaipeiag, of omowdnrote apdcone Kal NE TETOWLG OPOuG
onwe f0eke and kapod oe kupd Kut Ketd RepinTwon kpivel tpog 10 cuppipov g Erapeiog to
Awwnrikd Zvppovre. Katd myv mepiodo mov KedDITETOL G0 TG MOPOVCES OWKOVOHIKEG
KQTOOTACELS, T0 AtoIkNTke Tupfovrio dev £xer mpoPei o5 omowdirote £kdoan 1 rupayopnon
netoyov ot fdomn tev avetipw eE0VGIOV TOV.

H Etepeic ovotdbnre omv Konpo, cippova pe mg mpovoleg tov nepi Etapeiov Nopov g
Kinpov, Kegp. 113.

To Aoikntiké Zupfovrio g Eranpeiog anotereitat and 6 péAN Kut CUVEPKETAL GE TRKTA YPOVIKG
Swotiuata. O appoddmreg Tov Awwkntikod Tvpfoviiov apopolv TV EYKPICT GTPATYIKNG
Kol gnomtein g vAonoinong g otpemykg avarteéng mg Etapeiag.

Tu oovore apofov tov pedodv tov Awkntikol ZvpPoviiov kabig wkut n ovddven g
TAPOVSIALOVTAL 5T OTUEINST] 34 TMV OIKOVOJIKOV KuTaoTaceny ¢ Etapeivg.



11
MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOEXH AIAXEIPIXHE

"Ezog nov éAnée g 31 Agkepufpiov 2018

LYMPEPONTA IYMBOYAQN KAI IYITENIKOQN MEPON ITO METOXIKO
KE®AAAIO THE ETAIPEIAX

Ta mocootd cuppetoxis oto kepdhao ™g Etanpeiag nmov xeteiyav dpeca ko éppueca, ta péin
tov Aormrikot Tupfovhiov g Etanpeiag onig 31 Aexepfpiov 2018 kau otig 15 Ampihiov 2019
(5 epyaowes nuépeg mpw amd TNV MuEpOPNViR EYKPIONG TWV EVOMOMPEVIV KOl YWPIGTAOV
OIKOVOIKGYV KutasTasewv TG Etaipeiag and to Atoumnikd Zvpfoviio) firav o axdrovda:

31/12/2018 15/4/2019

% %
Aoviiig Managuirinrov — Avarinpotig Mpdedpog 0,446 A/E
Muyding Mviwvig — Exteleoticd pédog 0,082 0,082
Adavng Kinpudmg — Extelectiko pélog 0,013 0,013
Mapiog Aevkapitng — My extedestixd pérog 0,073 A/E

Xpuoootopog Miraidng — My extekestikd pérog - -
Kwvotavrivog MaAékog — M1 extelestivd pélog - -
Avdpéag Ziakdg — Mn eKTEAECTIKG pédog - -

Aev vmiipEe onowdnmote GAAYN SlakbuaveT) 6TR IO TAVK TOCOCTA CUPNPETOYNG KTd TO SidcTnpa
Hetadd g ANENG TOU OIKOVOKOD £TOUG KOl TEVTE MHEPAV TPV GO TV NUEPOpNViE MOV OL
OIKOVOJUKEG Kataotdoelg eykpivovian and to Aoumtikd Zvpfovio tov exdom.

LYMBAZEIZ ME TA OPI'ANA AIOIKHIHE

Inpovakés ovpPaoeig peragd mg Etapeiag kon tov opydvev Soixmaeng mg neptypagovral ot
onueinen 34 twv 0IKOVOPIKOV KETUSTACEWDY.

AIOIKHTIKO ZYMBOYAIO

Te pékn tov Awwmrkod ZupPovdiov katd v mpepopnvio TG mapovoag Exbeong
rapovofovtar oty oekibe 2. Asv umipxav omowsdinote ompaviikéc aiiayéc oty
Katavopur Tov appodomizov 1ov Awiknrikod ZupPoviiov ket m Sipketa Tov étove. Zrig 30
lavovapiov 2019 amoxdpnoe 1o pn-extedeotikd péhog k. Mapiog Aevkapitng kar otig 11
Ampikiov 2019 aroxdpnoe o avarkipotic tpoedpog Tov StoknTikod cupfoviiov K. Aoviig
Narapikizzov.

Katd Ty extédeon twv kabnrovioy toug 6hot ot Awoimrikoi SopPovdot aaroby aveldptym ket
apEPOANTTN Kpion pe koplo yvapova to cvpgépovia g Etapeing xa ket EREKTUCT] TWV
HETOY®V TNG.

O oppodiomireg tov Aownrikod ZupBovkiov aokodviar cvAdoyikd Kai extehodvrar pe
efouctodomen mov mapéyetar otov Ewtedeotikd [Npoedpo. Kapio woatpyopia perdv Sev
dapopomoieital mg mPog ™Y evBUVI and Kamowe dAAN.



MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
EKOETH AIAXEIPIZHE

"Etog wov éinée otic 31 AsxeuPpiov 2018

AIOIKHTIKO ZYMBOYAIO (cuvéyea)

Zoppwva pe o katastatiké e Etapeiog o apiBpdg tav Aloinuikedy SvpPotiev Sev propei va
givar pikpdtepog tov mévie. H odvlBeon tov Aownticod ZvpPovriov kautd v npepopnvie
£kboong g rapovoug anuptileral and tovg axdiovdoug:

Maprog Kovtaokovpvng - Exteleotcog IMpoedpog
Muyaing Mvhovig - Extedesticd péhog

Advng Kinpuotmg - Ektehestikd péhog
Xpuodotopog Mitaidng — Mn ekteheotikd pélog
Kovetavtivog Maiékog — Mn extedeonikd pérog
Avdpéag Diakdag — Mn ektereatikd pélog

To Aownmiké Zupfodrio amotekeital and 3 extedeotikoig supodiovg (nepiapfavopévon Tov
TMpoédpov) ko 3 pn-ekTeErEGTIKONG AvEEGPTTITOUG GLUPBOVAOLC,

O k. Méptog Kovtookobpuvng givar anépotrog Ayyhikod Mavemomyiov ota Owovopikéd, ACII
kv Chartered Insurer tov Chartered Insurance Institute Tov Aovdivov. Awtéheoe wg Mevikdg
Agvduvmg v Mevikav Kiddwv g MivépPo Acpahistiy) Etapeia Anpdowa Atd arnd to 1983
HEXpL TG 16 Aekepfpiov 1999 nuepopnvie v onola aroxd@pnoe and ™mv Etmpeia, Truc 14
Muaptiov 2018 dopistre Exteleotikdg Mpdedpog kar CEO mg MvépPa Acpahotiki Eraipeio
Anpdcia AT, ot avrikatdotaan tov anobuvovra Kwotdaxn Kovrookobpvy.

O k. Mydhng Muravég katéxer ta duthdpate BA ota Owovopkd wkau B.Sc pe Oépa
International Business navemotnpiov Apepudic. npepa karéyer m 6éon tov Mevikov Aevuve
670V Topén TV AcpahoTik@y Yanpeoidv ku Avartuéng Epyaciov g MivépPo Acgaliotua)
Eraipeic Anuoocw Atd,

O k. Advng Kinpubmng omovdace oto Hveopévo Baciiew. Eivar Fellow Certified Chartered
Accountant (FCCA) kat pélog tov Zvvdéopov Eyxekpiuévov Aoyotdv Kompov. Epydotnxe
otov Edeyktind Oiko KPMG. Zijpepu kutéxer mm 0éom tov Cevikod Awvbuvti] otov Topén tov
Aoumuikav ke Owovopukév Yapesiuby mg Eraipeiag. Eivat o CFO g Etaipeiac,

O k. Xpuoootopog Mireidng onovdace Business Studies oto City & East London College km
peta Milling Technology oto Swiss Milling School 61o St. Gallen mg EAPeriac. Epyateto oty
Eraipeia Mitsides Public Company Ltd and to 1979. Eivar Méhoc tov Intemnational Association
of Operative Millers of Middle East & East Africa.

O k. Kwvotavrivog Makéxog onobdace Owovopkd 6to London School of Economics pe
eCewdikevan omy avadoyioTiki emoti. Eivan 16potiig kot Aievdbvev SopPoviog mg NewLife
Insurance Consultants xafag emiong kut g Epos Insurance Agents ané 1o 1994 péypr ofpepa.
Eivar oopfovdog oy Fred TV war Mn Exteheotikdg TopPoviog oy Hotforex-HF Markets
(Europe) Ltd. Epyiotnke and to 1983 péypt 1o 1994 omv Universal Life Insurance Company
apyIkd g Aievbuvig Opddug Acpuieiby kot akoroiBng wg Aevduvtic Mutijceny.
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MINEPBA AZPAAIZTIKII ETAIPEIA AITIMOZIA AIMITEA

LEKOEYI ATAXEIPIXHE

‘Etoc mow fAnée atig 31 Aexepfipion 2018

AIOTKHTHCO EYMBOYAIQ (cuviyeur)

O . Avdpeag Zwkig omovdage Owovopkd kot Epropuct oty Avirtum Zxodn ADngvav., Eivi
Lykexpipivog Avnotiyg (MEkog tou Association of Chartered Certified Accountants), Certified
Internal Auditor (CIA-Mékog tou Institute of Internal Auditors of USA), Certified Government
Financial Manager (CGFM) ko carogog perartopakod o Human Resource, Eivar Awubuoviig
amv Apserou Shiaka & Co Lid ard to 2009 péypm onuepa. Awwtéieoe AwuBuvnig g Elsyktkiig
Ympeoiceg tov Tuvepyatucon [5popatog ano to 2000 pixpt to 2009, Eniong Setéhese Avartepog
Eieyxtig omv Eleyktnkr] Ymypeosia g Kuvapukig Anpoxpatiag and 1o 1985-2000.
[Tponyoupévig epyactike g eLeyKTig O AoYI0TIKOUG Oikoug 610 Aovdivo kot gty Alfqva.

Zoppwve (g to Katastatiko g Etapetug, ot k. Advig Khinpunmig kal Kovetavtivog Malixog
UIOXWPODV £K REPIEPUTIG, Elvin Opwg ERuvek)EEILOL KU TPOSPEPOVIIL YL EXRVEKAOY.

EYNAAAATEE ME ZYTTENIKA MEPIT

['vestonoivial oty onpcinon 34 1V 0IKOVOIIKOY KUTUGTRCEWY,

ANEZEAPTHTOI EARTKTEL

Ot uvelapmror eheyktig mg Etoupeing, KPMG Limited, exdfiwcay cmbupic ve eéukolovdijoouy
Vo, IPOSPEPOLY TIG umpEsicg Tovg. ‘Pigiope rov va efovatodotel to AloknTikd Xvpfoiio va

kubopicet v apoifhi toug 8w katurelel oty Emote Fevucl ZovEdenon).

Me evtoli] ton Awuaytikon Zopjlovkiou,

-3 - "-’\f;‘

Méptog Koutooko VNG
Extedeotikig [Mpoedpog

Arukmai, 22 Aamaion 2019
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EKOEIH ANEZAPTHTQN EAEFKTQN
MNPOZ TA MEAH THZ
MivéipBa AgpalioTiki Eraipeia Anpéoia Aipited

‘EkOeon emi TOU EAEYXOU TWV EVOTTOINUEVWV Kdl  XWPIOTWV
OIKOVOHIKWY KUTACTACEWV

Mvwoun

‘Exouye eAéyEEl TIC CUVNUUEVES EVOTTOINUEVEG KOl XWPIOTEG OIKOVOUIKES
katactdacelc g MivépBa Acgaharikry Etaipeia Anpdoia Aipted (n
'Erapeia’) ko Twv Buyatpikwv g ('To Zuykpotnpa'), Ol OTFOIEG
mapouaiGfovial oni¢ oeAideg 21 péxpr 106 kal atroteAouvial amod Tnv
EVOTTOINMEVN KATACTAGCN XPNHUATOOIKOVOUIKAG BEang Kai TNV KaraoTaon
Xpnuarooikovopikng 8éong g Evaipeiag ong 31 Aekepfpiou 2018, nig
EVOTTOINMWEVEG KATAOTACEIC OTTOTEAECUATWY KO ACITIWY  CUVOAIKWOV
000wy, METABOALV 1BiWV KEQUAQIWY KOl TAOUEIOKUWY POWV Kai TIg
KQTOOTACEIC ATTOTEAECHATWY KAl AOITTWY CUVOAIKWY £TOGWY, HETaBoAWY
18IV KEPAATiWY Kal TAPEIRKWY powyv TG ETaipeiag yia 1o £T0G TToU EANEE
TNV NUEPONNVIG QuTH), KaBWE KAl CNMEIWCEIS ETT TWV EVOTTOINPEVIIY Kal
XWPIOTWY OIKOVOUIKWY KATACTACEWY CUMTTEPIAGHBavOHEVOU TEPIANYNS
ONUAVTIKWY AOYIOTIKWY GpPYWV.

Kard Ttn yvwpn pag, 01 OCUVNHHEVEG EVOTTOINPEVEG KOl XWPIOTEG
OIKOVOUIKEG  Kataotacels Oivouv ainBiviy ko Gikain  ekdva g
Xpnuarooikovopikig Béang Tou Zuykpotriparog kai g Etaipeiag ong 31
AexepBpiou 2018, kal NG XPNMATOOIKOVOMIKAG TOUG ETTIOOCNG KOl Twv
TAUEIOKWY POWV TOug, yia TO £10¢ Trou E€Ange Tnv nuepopnvia auth,
gUPgwva HE Ta AIEBvn MNpoTuma XpnHaTtooiKovouikig Avagopas, omwe
auta uioBetiBnkav amd v Eupwtaik Evwon (AMXA-EE') ko mig
amaiTioel Tou TEPi Etaipeiov Nopou tng Kimpou, Kep. 113, omwg
TPOTTOTIOIEITAI a6 Kaipou EIC Kaipov (o 'mepi Etaipeiov Népog, Keg.
113').
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Bdaon yvwung

Alevepyrioape Tov EAeyxd pag aupewva pe ta Aiedvi Mpdruta EAéyxou (ANE"). O euBiveg
pag, pE BAon Ta TPOTUTTA QUTE, TTEPIYPAYOVTAN TTEPAITEPW OTO TUAMA TG £kBeOn§ pag
'EUBUVEC TWV EAEYKTWV yia TOV EAEYXO Twv EVOTTONHEVWY KQl XWPIOTWY OIKOVOUIKWY
xaragragswy'. Mapapcivape avefaptnrol ard 1o Zuykpdtnpa kail Tnv Etaipeia ka@' 6An m
Bi1apkeia Tou Siopigpol pag, ouppuva pe Tov Kwdika Asoviodoyiag AoyioTuwv mou ekdideTal
ammd 10 AiBvég ZupPoulhio Mpotuttwy Asoviohoyiag yia EmayyeApaties AoyioTég ('Kwdikag
AZNAEAY), kan i amaitiocelg Geovroloyiag TTou axeTifovial HE TOV EAEYXO EVOTTOINHEVWY
KOl XWPIOTWY CIKOVOUIKUIV KQTAOTACEWY OTRV KUTTPO Kai £XOUHE GUHHOPPWEET HE TIG GAAEG
£uBUveg Beovrohoyiag TTou armoppeouy amd Tig amaITioelg autég kal Tov Kwdika AZNAEA.
MOTEVOUNE, OTI TA EAEYKTIKG TEKMPI TTOU £XOUHE QTTOKTHOE! Eival ETTAPK) Kal xardAAnia
yia va crroteAégouv BAon yia TNV EAEYKTIKR HAG yvwpn.

Kopia Bépara eAéyyou

Ta kipia Géuara eAéyyou sival ekeiva TTou, Kaid TNV ETQYYEAUATIK pag kpion, fArav
eféxyouocag onuaciag oTov EAEYXO TWV EVOTTONUEVWV KAl XWPEIOTWY OIKOVOHIKWY
KaQTaoTaoewv IS Tpéxoucac mepiobou. Ta Bépara aurd €Xouv efeTaoTei oTo TrAaiolo Tou
EAEYXOU TWV EVOTTOINMEVIOV KO XWPICTWV OIKOVOUIKWY KATAGTACEWY, W guvoAo, Kal yia TN
SIOPOpPWON TNC YVWHNG HAS ETT auTwv Kail Bev EKPEPOUNE §EXWPIOTH YVWHN OXETIXQ HE
auta Ta Bepara.

AOVIGTIKE afia Twv arofeuaTwyY yida amaIiTioElg KAGSOU YEVIKING QUOEWS

Avagpopd otn anueiwon 26 Twy EVOTTOINHEVWV KOl XWPIOTWY OIKOVOUIKWY KATAOTACEWY.

Kapio 8épa eAéyyou Eféraon Tou OEéparog oTa TAcioa ToOU
eAEYYOU

O1 amaITAoElS Ag@aAIOTIKWY  CcupBoAgiwv Ol eAeykTikés Biadikacies Ot autd 1o BEpa

VEVIKOU KAGDOU ammoteAolv onuavTikd PEPOG MEPIAGUBavav:

TWV UTTOXPEWOEWY TOU ZUYKPOTHHATOG Kal

g Etaipeiag ka1 o umoloyiopdg Tougl  AfloAdynon Twv  JikAcidwv ac@aAciag

EUTTEPIEXE] onuavTiKh afefaidtnta Kabwe To|  Tou epapuddovial yia Tov utohoyioud

moogd Tou Ba karefAnBei peAdovrikd yial TG TPOBAEWNS ATTAITACEWY.

SiEVOETNoN TG kGBe amaitnong Oev civailr  Tia apil@ud amramfocwy, Trou £MAEXENKav

YVWOTO KQTd TNV NUEPOUNVIC avagopds. HE aTamoTiki delyparoAnwia, eEerdoaue
™ HeBodoloyia Trou croiouBrBnke yia
TOV UTTOAOYIGHG NG TTRORBAEWNS Tou
o000 Kai Ty AoyIKOTNTA Kal Tnv akpiBeia
TWV EKTIPACGEWY, HE BAon, PETAED GAAwy,
oToIXeia  TTOU  TTEPIAGUBGvovTal  OToug
QakEloug.

= Me T guppeToyr kol pag ECWTEPIKOY
£181ko0 e€eTdoape Trv KaraAnAotnra Tng
peBodohoyiag pe Pdon TG aTTOBEKTEG
avaAOYIOTIKEG TTPAKTIKES, TNV akpifela
gtoug uTtoAoylopolg kabuwg Kk TNV
opBaTNTA KAl TTANEOTNTA TWV OTOIXEIWV
TTOU Xpnaipotroniénkav yia TOV
uTrohoyiopé TOU EmMTTPOCHOETOU TTOCOU
TROBAEWNS YIQ QTTAITHOEIS.

= EEETaon TNG AoyIKOTNTAG TWV EKTIPCEWY
VIO EKKPEMEIC OTTAITAOEI HECW  TNG
eCETAONG ATAITAHCEWY  TIOU UTTIPXAV OTO
TEAOG Tou £TOUG Kai DreuBetriBnrav oToug
TTPWIOUS HAVES TNG ETTOHEVNG TTEpIGDOU.
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AOYIOTIKE atia TRS yNg, KTIpiwV Kal aKIvijTwy yia emévduon

KATOOTAOEWV.

Avagopd OTIC ONUEIWCEIS 15 kal 17 TWV EVOTIOINUEVWY KOl XWPICTWV OIKOVORIKWY

Kupio Bépa eAEyxou

E¢étaon Tou Oféparog ova wAaigia TOU
eAEYYOU

H yn, Ta KTipia kal Ta akiviia yia emevouon
aTToTEAQUV OnNUavTIKG HEpOg TWY
TTEPIOUTIAKWY OTOIXEIWV TOU ZUYKpOTANATOG

a ¢ Erapeiag.H yn ko Tta kripa
Fmau’:aoovml omv  Kkarnyopia  «Akivnta
EYKATAOTATEIS Kal eCOTTAICHOGY KQi

Tapovoigfovian Of eTTavexkTipnpévn agla, n
otroia ong 31 Aekepfpiou 2018, olp@uva pe
TIC EVOTTOINMEVEG KAl XWPICTEG OIKOVOUIKEG
kaTaaTagelg, avépyoviav oe €1.723.307.

Ta axivita yia emévduon amoTiyouvial ot
Bikawn afia xar kard v 31 AekepBpiou 2018,
OUMQWYA HE TIG EVOTTOINUEVES KOl XWRIOTEG
OIKOVOUIKEG  XQTQOTGOEIG, avEpyovTav Ot
1€9.349.779 kan €6.005.985 avriagToixa.

H oikovopiki] onuavmkotnTa Twv eV Adyw
OTOIXEIWY KOl 1) UTTOKEIMEVIKOTATA  TTOU
cuTrepiEXeTal atn Siadikagia EKTiUNONG NG
Bikaing Toug agiag kaBigTouv TV amotipnar
GQUTWV £va aTré Ta Kupla Bépara eAEyxou.

O1 eAeykTIKEG Diadikaocieg oe autd 1o B€pa

meplhapBavav:

= EmokomTnon  Twv  EKBECEWV  TTOU
ETOINAOTKAY amé avetdprnro
ETTAyyeEApQTIa  EKTIUATA  GKVATWY  YIG
eCakpifwan ™ng opBaTNTaG Kal
WANPOTNTAS Twv  TTANPOYOPILY  TTOU

Xpnowotroiijénkav.

Eféraon, Ye v cupperoxry dixol pag
£C0WIEPIKOU €1BIKoU ¢ KAtaAAnAéTnrag
™¢ peBoboloyiag kar T AOYIKOTATA TWv

UTTORECEWY KOl EKTIHNACEWY  TTOU
wepIhapfdvovtal  oTIg  EKOECEIG  TTOU
gTolydoTnkay  amé  tov  avedptnto
£TTayYEAPQTIQ EKTIHNTR OKIVATWY.

» AfioAdynon g avefaptnoiag Kkt
ETTAYYEAUATIKIG KargpTiong Kai

ETTAPKEIOG TOU QVEEGPTNTOU ETTaYYEARQTIQ
EKTIHNTH AKIVIjTWV.

Eféraon g TOMTIKING TG AlevBuvang
OXETIKA ME TNV eXTipnon g dikaing agiag
TWV aKIvijTWY.

AfioAdynon TG akpIBEINg Ko ETTAPKEITS
TWY  OXETIKWY  YVWOTOTTOIOEWY  GTIg
ONUEILOEIG TWvV OIKOVOIKWIV

KATQOTATEWN

AoyioTiKR afia Twv aoQaMOTIKWY KAl ACITTGWY aTTaITHOEWY

Avagopd 0T anpeiwon 20 TwWY EVOTTOINUEVWV KOI XWPIGTUV OIKOVOHIKWY KaTGOTACEWY.

aTTOTEAOUV GnUavTiko HEPOSG
TTEPIOUCIOKWY CTOIXEIWY TOU ZUyKpoTiHarog
ka1 TG ETaipeiag kai avépyoviav oTig 31
AekepBpiou 2018 oe €6.127.497  kai
€5.932.571 avrioToixa. Adyw Tou Owoug Kal
TNG QUONG TWV EICTTPAKTEWY TIOCWY, ©
UTTOAOYITHGE TS TPORBAEWNS Yia EMOQAAEIG
ATTQITCEIG EMTTEPIEXEI anHavTiki
apepaiotTa.

Koplo Bépa eAéyyou Efétaon Tou Ofparog¢ oTa TAdqicia Tou
gAYy ou
O1 acpalioTikég Kai  Aoimmeg  amaitoeigO1 eAeykTikég Siabikaaieg oe autd To Bépa

TWVTEpIAGpPRavay:

Tt OPICHEVO OPIBHO XPEWOTUWV HE TOUG
oTroioug n Evaipeia ouvrjye cupguvia yia
££O0QANON TWV uTTOACITTWY TOUG, £EETaON
Katd Toco  mpfiBnkav ot Gpol
QImOTTANPWUIS Trou TTpoBAETovTal aTTo 1)
cuppao.

Efétaon twv Trapadoxwv Kal Twv
Oebopévioy TTou Afednkav umdyn oTov
uttchoyiopd ¢ TPOBAewng yia
cmoQaAeic  amamioelg omwg  Ta
XOPOKTNPIOTIKG  TWwV  XPEWOTWY Kal n

I0TOPIKOTITA OTHY aTTOTTANpWUR.
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AAAsc TAnpoopiec

To AloiknTiké ZupBolho givan uTTEVBUVO yia TIG GAAEG TTANpogopieg. O1 GAAEG TTANpOYOPIES
amotehoUvral amd v ‘ExBeon Aaxeipiong, Tehpa tTng omoiag amoTeAei n AnAwan
Etaipikic AiakuBépvnong aAAd Bev WePIAGUBAVOUV TIC EVOTTOINHEVEG KOl XWPICTES
OIKOVOMIKEG KATAOTAGTEIC KAl TNV EKDECT) EAEYKTWV ETTT QUTWY.

H yviopn pag e 1wy EVOTTOINMEVIIV KO XWPICTWY OIKOVOMIKWY KATAOTAOEWY BEV KAAUTTTE!
TIC AAAEC TTANPOPOPIEC Kol JEV EKPEPOUHE OTTOIODATTOTE CUPTTEpaOpa dacPalions £Tmi
auTwy, EKTOG OTTWG amraiTeitan amd Tov mepi Etaipeiwv Nopo, Kep.113.

IXETIKG ME TOV EAEYXO TWV EVOTTOINUEVWV KOl XWPIOTWV OIKOVOUIKWY KATAGTATEWV, N
€uBUVN pag Eival va SiaBacoupe TIg GAAES TANPOPOPIES ETOI WOTE Va afIoAOYCoOUE, KaTd
600 Eival oUCIWELG AOUVETTEIG WE TIC EVOTTOINUEVES KQI XWPIOTES OIKOVOMIKES KATACTACEIG
fj HE TN YVWON TToU €XOULE aTTOKTAOEI Katd Try SIGPKEIa Tou eAEyXou, N SlagaiveTal va eival
ouoIWdwWE EcPaApEves. Edv, pe Baon TG SIadIKACIEG TTOU EXOULE TTPAYHATOTTOIGEI GXETIKA
HE TIC GAAEG TTANPOPOPIEG CUUTIEPAVOURE OTI UTTAPXEI OUCIWBES CPAANT O QUTEG TIG ANAEG
TANPOYOpPIES, EINACTE UTTOXPEWHEVO! VA QVAPEPOULE TO YEYOVOS auTO.

Ze oxéon pe tnv ‘EkBeon Alaxeipiong n £kBeor pag mapouaidaletral oty evotnta "ExBeon
ETT GAAWY KQVOVIOTIKWV Kai VOUIKWV QITaiTioEwv’,

EuBuvec rou Aioiknnixou Zuufouldiou kai roug urreuBuvoucg yia 1 diakuBépvnon yia
TIC EVOITOINUEVES KOl XWPIOTEC OIKOVOMIKES KATAOTHUEIC

To AloknTiké ZuppolMo eival UTTEVBUVO YIA TNV KATEPTION EVOTTOINKEVWY KO XWHICTWV
OIKOVOMIKWYV KaTaoTacewv o divouv aAnBivi) kai Sikain eixéva cOpgwva pe 1a AMNXA-EE
Kal Tig amairioelg Tou wepi Evaipeiwv Nopou, Kep. 113, kai yia ekeiveg Tig SIKAIDEG
ECWTEPIKOU eAéyxou TTou TO AI0IKNTIKG ZupPoUAIo KOOOPIZEl WG amapaitnTeg, WOTE vd
kaBioTaranl Suvarh n KATdPTION EVOTTOINUEVWY KQI XWEICTWY OIKOVOHIKWY KATAoTAOEWY
amaAhaypévwy amd ouoindeg opdipa, opelAdUEVOU EITE OE aTTdTn EiTe OE AGBOG.

Kard tnv kardpmon Twv EVOTTOINHEVWY KOl XWPISTWY OIKOVOUIKWY KATAoTAgEWwY, TO
Aoiknnkéd  IupBouMo eival uTTEUBuvo yia TRV afloAdynon TG  IKavOTATAS  TOU
ZuykpoTipatog kan Tng ETaipeiag va cuvexicouv T SpactnioTnId Toug, YVWOoTOTTOKUVTAG,
OTToU QuTO Kpiveral amapaitnTo, Béuara Tou axetifovial e TN CuveXion BpacTnpIoTnTag
Kal TN Xprion ¢ Aoyiotikis Paong guvexi{épevng dpactnpidtnTag, £KTOG EGV UTTAPXE!
TpGOeon eite va T1eBei To Zuykpotnpa kai n ETaipeia oe ekkaBdpion f v TTAUOOUV TIG
SpacTnpioTNTEG TOoug, 1 8ev UTdpXeEl GAAN PEGAIOTIKE EVAAAGKTIKG €AoY amo To va
TRPOXWRNCOUV OE QUTES TIC EVEPYEIEG.

To AloiknTikd ZuppBoUAlo kal o1 uTrelBuver yia Tn SiIakuPBEpvnan eival uTTEVBuUvOI yIa TNV
emiBAewn TN diadikaciag XpnUATOOIKOVOUIKAG avagopds g Ertaipeiag ko Tou
ZUYKPOTAHATOS.
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EuBUvec Twy EAEYKTWY YId TOV EAEYXO TWV EVOTTOINUEVWV KAl XWPIOTWY OIKOVOLIKWY
Karaoraoswyv

O1 o160l pag €ival va QmoKTHOOUKE eUAoyn Siac@aMion Katd 11600V Ol EVOTTOINMEVES Kal
XWPIOTEG OIKOVOUIKEG KATAOTACEIG, OTO CUVOAG Toug, Eival aTTaAAaypEveG amd oucwdES
O@AaApa, TTou OEIAETal EiTE OF amdrn Eite Oe AGBOG Kal va EKBWOOUHE EKBECT EAEYKTWOV
Tou TEepIAauBdvel T yvwun pag. H elhoyn Siagedhion ouviagtd Siacepalion uypniou
BaBupou, ahAd dev eivan eyyinon, 6T o éheyxog Trou Bievepyeital cupgwva pe Ta AlE, Ba
EVTOTi{el Tavra éva ouciwdes o@ailpa otav autd umdpxel. ZedApata dlvatar va
TPOoKUWoUV amrd amdrn f amd AdBo¢ kai Bewpouvial oudiwdn 6tav, PEHOVWHEVA 1
aBpoIoTIKG, B8a pTopolcE eUAoya va avapéveral 6m Ba emnpéalav TIC OIKOVOHIKEG
AmMOPACTEIS TWV XPNOTWY, Tou AQuBAvovTal JE BACn QUTEG TIG EVOTTOINKEVES KOl XWPIOTEG
OIKOVOMIKEG KATUTTATEIC.

270 TAgioI0 evog eAéyxou oUpguwva pe Ta AME, aokoUpe ewayyeApamkn kpion kai
O10TNPOUKE ETTAYYEAHATIKG OKETTTIKIONS KaB' 6An T BidpKela Tou EAEyXov. ETiong:

» Eviomifoupe Kal aflohoyoUpe Toug KivBUvVOug ouCciwduwv  oaApdrwy  OTIg
EVOTTOINUEVEG KO XWPIOTEG OIKOVOMIKEG KATACTACEIG, TTOU O@EeiAovTal EiTe OF amrdrn EiTe
ot AMaBog, oxediddoviag kal epapuélovrag EAEYKTIKEG O100IKATIES TTOU avTaTToKpivovTal
otou¢ KivBOvoug auTtoUg Kal aifOKTOUHE EAEYKTIKG TEKURPIO TTOU Eival ETTAPK Kal
KaTGAANAG yia va amoTteAégouv Baon yia TN yvwung pag. O kivduvog pn eviomopou
EVOC OUCHWDOUC GPAAPATOS TroU OQEIAETAI OE ATATN Eival JEYOAUTEPOG QTTO QUTOV TTOU
oQeiAeTal o AGog, kabwg n amwdrn PITopei va EPTTERIEXEI CUUTIAIYVIa, TTAGoTOYpapia,
EOKEPpEVES TTapaAeiyelg, weudeic DiaPefaioelg 1) Tapakapyn Twv OIKAEBwv
ECWTEPIKOU EAEYXOU.

*  KaravooUpE TIC OXETIKEC HE TOV EAEYXO TWV OIKOVOUIKWV KATAOTAOEWV OIKAEIDES
ECWTEPIKOU EAEYXOU, TTPOKEINEVOU va OXESIGCOUNE EAEYKTIKES OIadIKACIES KATAAANAEG
yid TIS TEPIOTACEIS, OGAAG Ox1 pE oOKkommd T dIaTUTTWON YVWHNG EM NG
amoTeAEoPanKOTNTAE Twy OIKAiIdWY EcwiepikoU eAéyxou TG Etaipeiag ko Tou
ZUYKPOTAHATOS.

* Afiohoyoupe TNV KQTGAANAGANTG Twv AOYIOTIKWY apXwv Kol HeBOdwv  TTOU
XPNOIHOToINONKav KAl TO €UAOYO TWV AOYIOTIKWY EXKTIUACEWY KOl TWV OXETIKWY
YVWOTOTTOINCEWY TIoU £yivav atro 10 AI0IKNTIKG ZupBolAio.

¢ ZupmEPQIVOUNE yia TNV KaTaAAnAotnTa g XpRong amo 1o Aloiknmkd ZupBoUlhio Ing
AoyioTIKAC PBAon¢ ¢ ouveXICOpevnS OpacTnpIoTNTas Kai, WE BAon Ta EAEYKTIKG
TEKMAPIO TTOU atrokTABnkav, Kard woéoov umdpxel ocvoiwdng apeBaidTnTa OXETIKA ME
yeyovota f) guvOriKeg TTou pTTopei va utrodnAwvouv ouoiwdn apfeBaidtnta wg Tpog
mv IkavoetnTa NS ETaipeiag xal Tou Zuykpotiparog va guveyioouv m dpactnpldémra
Toug. Edv oupTtepavoue, o1l ugiaTaTtal ouoidng aBefaldTNTA, EIMOCTE UTTOXPEWHEVOI
omnv £KBECH Hag Vv ETTICUPOUNE TNV TTPOCOXI OTIC OXETIKEC YVWOTOTTOINOEIS OTIC
EVOTTOINMEVES KOl XWPIOTEG CIKOVOMIKEG KATAGTACEIG, ) £GV 01 OXETIKES YVWOTOTTOINTEIG
gival avemapkeig, va S1aQopoTToINCOUKE TN yvWHn pag. Ta CURTEPACHATd pag
Bacgifovral OTa EAEYKTIKA TEKPAPIG TTOU ATrOKTABRKAvV péXpl TV nuEpounvia g
EkBeang eAeyKTWv. QOTOC0, HEANOVTIKG YEYOVOTA 1) CUVORKEG EVOEXETN VA EXOUV WG
amotéAeoua n Etaipeia kot 70 TuykpotnpG va TAUOOUV VA& AEITOUPYOUV WG
ouvexI{opevES BpaaTnPIOTNTEG.

= AfioAoyouye Tn guvoAiKi TTapouadiaaor), Tn Sopr Kal TO TEPIEXOUEVO TWV EVOTTOINMEVWYV
KOl XWRICTWY  OIKOVOUIKWY  KATAoTAOEWY,  CUMTEpIAGQUBavopéviy  Twv
YVWOTOTOINCEWY, KOBWS KOl KaTd TTOCO 01 EVOTTOINUEVES KOl XWPIOTEG OIKOVOMIKES
KUTOOTAOEIG ATTEIKOVICOUV TIG UTTOKEIEVEG CUVAAAQYEG KaI YEYOVOTQ KATQA TPOTTO ToU
va EmMITUyXaveral n aAnBivi) kar Gikain eikova.
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* AmOKTOUME €Tapk] Kol KOTAAANAG  EAEYKTIKG  TEKPAPIA  QvaQopikG WE TG
XPNHATOCIKOVOMIKES TTANPOYOPIEG TWV OVIOTATWY 1 EMIXEIPNUATIKWY SpATTNPIOTATWY
EVIOC TOUu ZUYKPOTHHATOG YIO VA EKPPACOUNE YVWHN ET TWV  EVOTTOINUEVWY
OIKOVOMIKWY KaTaoTdoewy. Eipaote urevBuvol yia v kaBodriynan, v emiBAeypn xai
TNV EKTEAEON TOU EAEYXOU TWV EVOTTOINREVWY  OIKOVOMIKWY  KATAOTACEWV.
MapapEvoupe aTTOKAEICTIKGE UTTEUBUVOI YIQ TNV EAEYKTIKY) HOG YVWHN.

Metagl dAAwv Bepdtwv, koivomoloUpe artoug umelBuvoug yia 1 SiakuBépvnon 1o
oxedia{opevo eUpoG Kai To Xpovodidypappa Tou eEAEyXou KaBwg KOl onUavIIKa gupripara
TOU EAEYXOU, OUUTEPIAGUBaVOPEVWY OTFOIWV  ONUAVTIKWY EAAEIYPEWY gTIC BIKAIDEG
ECWTEPIKOU EAEYXOU TTOU EVTOTIJOUNE KATd TN SIGPKEIR TOU EAEYXOU HAG.

Emiong, wapéxoupe otoug umelBuvoug yia T SiakuBépvnan SriAwarn on £XOUME
CupPopPWBEi PE TIG GXETIKEG aTrauTioEIg eovioAoyiag TTou agpopouv atny avefaptnoia pag
KQI KOIVOTTOIOUHE OE autoug OAeg TIG OXECEIG kal AAAa Béparta Tou ptTopei e0Aoya va
BewpnBei 6m emnpedlouv Tnv avefaptnoia pag Kal Ta OXETIKG pérpa Tpootagiag, 6TTou
OUVTPEYEI TTEPITTWGH.

A6 Ta BEpara Tou KovoTToInBnkav oToug uTeUBuvoug yia Tn diakuBépvnan, kadopifoupe
Ta Bépata Trou nTav e§EXoUCAg ONUACIag YIa TOV EAEYXO TWY EVOTTOINMEVWY OIKOVOPIKWY
KOTQOTACEWY TNG TPEXOUOAS TTEPIGdOU Kal, w¢ ek ToUTOu, amoTehoUv 1a kOpia Bépara
eAEyyou. Nepiypdpoupe Ta BEpara autd otnv £KBean EAEYKTWV.,

‘ExOc0on enmi dAAwv KaQvovIOTIKWV Kai VOUIKWY QITaIToswy

AMAeC vouIKES amraITiOEIC

ZUppwva PE TI§ aTaitioelg Tou dpBpou 10(2) tou Kavovigpol tng Evpwiraikrg Evwong
('EE") ap1B. 537/2014, TapéxQUKE TI IO KATW TTANpogopie otnv ‘ExBeon Aveldptniwv
EAeykTwv, 01 OTTOIEG amaiToOvTal EMITPOCBETA Qo TIG amraITAoLIS Twy ANE.

Huepopnvia Siopiopou kar TEPIod0S adiGAENTING EAEYKTIKAG Epyagiag

AIOpIOTTKGUE Yia TPWTN Popd EAEYKTEG Tou ZuykpoTrAparog amd T Mevikr) TuvEAsuon Twy
HeAwv TG Etaipeiag kard 1o évog 1971. Extote o Jiopiopdg pag €xel adiaAeiTTwg
avavewBei yia pia cuvoAikj wepiodo 47 etwv pe PBdon mg kar £1o¢ AapBavopeveg
amopaceig Tng Taknkig Mevikig ZuvéAeuang Twy MeToxwy.

Zuvoxn e EkBeong eAeyKTWY e TNV MPOaeETn ékBson mpoc v Emitporn) EAéyxou
Empefaiwvoupe 6T N yvpn HOG ETT TWV EVOTIOINMEVWV KAl XWRICTWV OIKOVOUIKWY
KATAOTACEWY, N OTOI0 EKPEPETAN OF auTriv TNV £kBeon, ouvadel ye v WPOOOETN €KBECH
Hag TToU TTapouaiacTnke otnv Emitpoti EAéyxou Tng Etaipeiag ot 22 Amrpiiou 2019.
Tapoxn un eAeykrikuwv UTNPEGILOIV

Acv TTapeixape Pn EAEYKTIKEG UTTNPETIEC TTOU atrayopeUovTal GU@WVA PE TO ApBpo 5 Tou

kavoviopou g EE apiB. 537/2014 émwe epappdotnke améd 10 dpbpo 72 Tou TeEpi
EAeykTwv Nopou Tou 2017, 61Twg TpOTTOTTOIEITAN QTTO KaipoU €15 kaipov ('N.53(1)/2017").
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AAAa vouixa @épara

Toupwva pe Tig emmpocoBeteg amaiioelg Tou Nopou N.53(1)/2017, kar pe Baon ng
EPYUCIES TTOU Eyivay KATa Tr SIGPKEIR TOU EAEYXOU pag, QVAPEPOULE TO TTIO KATW:

Karda tn yvioun pag, n ‘ExBean Alaxgipiong, nj eToigacia ng omoiag eival eudovn Tou
Aoinrikou  ZupPoudiou, EXEl KarapmioTel cUpQWVE PE TIC QTAITCEIS TOU TEPI
Evaipeiwv Nopou, Kep. 113 kan o1 TAnpogopieg mou divovial GE auTtr) cuvadouv e TIg
EVOTTOINPEVES KAl XWPIOTEG OIKOVOUIKEG KATAOTATEIG.

ZUNGWYa PE TNV KATAVENon TG ETIXEIPNONG Kai Tou TTEpIBaANovTog Tng ETaipeiag xan
TOU ZUYKPOTAMATOG TTOU OTTOKTAOOHE KATA Tov £Aeyxd, Oev EVTOTICUME OUCIWBEIG
avakpipeieg otnyv ‘ExkBean Alaxsipiong.

Kard tn yvwpn pag, ol TANpogopies mou cuptrepiAapBavovral otn AnAwan ETaipikrig
AlakuBEpvnong, oUUPWva PE TIG ATAITAOEIS Twv utroTTapaypdpuwy (iv) kai (v) TG
mapaypdgou 2(a) tov ApBpou 151 tou mepi Etaiperiv Nopou, Keg. 113, éxouv
KATAPTIOTEl GUNPWVE PE TIC OXETIKEG amaiTrioelg Tou TEpI ETapewy Nopou, Keg. 113
Kl OUVABOUV HE TIS EVOTTOINUEVES OIKOVOWIKES KATAOTATEIS.

Me Bdon T yvwon Kai cOP@wva Pe TNV KATavonon ing emXEipnong kai Tou
TepIBaAAovTog TS ETQIpEiag Kal TOU ZUyKpPOTAHATOG TTOU ATTOKTHOAME KATA TOV EAEYXO
TWV EVOTTOINUEVWY KOl XWPRICTWY OIKOVOHIKUNW KATACTACEWY, EiIUACTE UTTOXPEWNEVOI
va QvagEPOuNE £GV EXOUME EVTOTTIOEI OUCKLBEIS avakpiBeieg otn dRAwon eTaIpIKig
SiakuBépvnang, n omoia TepIAaPPAveTal w¢ EI0IKO TPRHa TS ‘ExkBeang Aiaxeipiong,
000V agopd CTa OTOIXEIQ TTOU a@opoUuv OTI utroTapaypagoug (iv) Kar (v) g
Trapaypdagou 2(a) Tov ApBpou 151 tou mepi Etaipeiwy Népou tng Kutrpouw, Kegp. 113.
Aev £XOUNE EVTOTTIOE! OUOILGEIS avakpiBElEg OE OxEon PE autd To BEpa.

Kara tn yvwpn pag, Exouv cupmepiAngBei otn AnAwaon Etaipikhic AlakuBEpvnons oAa
TG TTANPOPOPICKE CTOIXEIQ TTOU avagEépovTal OTi¢ uTToTrapaypapoug (i), (ii), (iii), (vi} xa
{vii) Tng mapaypdpou 2(a) Tou ApBpou 151 Tou Trepi ETaipeiov Nopou, Keg. 113.

AMAo Oépa

AuTi n €KBECON, TTEPIAGUBAVOREVNC KAI TNG YVWHNG, ETOINAOTNKE yia Ta PEAN Tng ETaipeiog
Ww¢ cwua cuppwva pe 10 ApBpo 10(1) Tou kavoviepou Tng Eupwiraikig Evwong (EE)
apiB. 537/2014 ka1 1o ApBpo 69 tou Nopou N.53(1)/2017, kai yia Kavéva GAAO OKoTo.
Aivoviac aut 1 yvwun Oev amodexopacte ko dev  avoAappdvoupe eubuvn yia
oTro1081TTOTE GAAD OKOTTG 1| PO OTOINDATTOTE GAAC TPOCWTTO CTN YVWOn TOU OTToioU
auTrh n €kBeon Suvartdv va TEPIEABE!.

O ouveEraipog avdBeong yia autr tnv avefaptntn éxkBeon eAfyxou eival o K. AnuiTpng Z.
Bakng.

Aot g e

Anpntpng Z. Bakng (FCA)
Eykekpipévog AoyioThg kai Eyyeypappévog EAEYKTRS
£K HEPOUG KO VI AOYOPIQGHO TG

KPMG Limited

EykekpinEvor AoyioTéG Kal Eyyeypapuévol EAeykTég
Eotmrepidwy 14

1087 Acukwoia

Kompog

22 AtrpiAiou 2019



MINEPBA AZ®AAILZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH KATASTALH ATTOTEAESMATON KAl AOINGN TYNOAIKON EFOAQN

Ao cuvorkd (£Eoda)/icoda Etoug

Zuvohkd £€oda étoug mov avaloyoiv otovug 1&wokTiiTeg TG ETmpeivg

‘Exoc movu édnEe onic 3t Aexenfpiov 2018
Znp.

MpayparoromBévia pewktd agpdhictpo 6
AvEnan oto pekTo andbepa pn dedovievpévav acpolistpwy 6
Meikra Scbovdevpiva aspdhcTpa
Avtuculicelg ota npayuatononBEvic PaIKTE aspalcTpa 6
Mepido avtacpaiioT®v otV aiénom Tov NEIKTOD

anobéparog pu dedovdevpivuv acpaiioTpov 6
Kafaph Gedovdevpéve aopdiiotpa
[MpounBeies kot @ia ewgodnpara 8
Képbog and encvdiceig 9
Kabupé tooda
Mektég anaitioei, tapoxés kal perafori arodénartog kKiddov fwiig 10
Mepido aviecpolictiav 10
KaBapég acpaiioTikig anaiTioelg Kat Tapoyés
‘EEoda kTiiong 21
‘EEoda dayeiprong
Mpofréyerg Kk Sieypapég EMOPUADLY CRATIGEWY 20
‘EEoda
(Znpia)/képdog and epyacicg 11
KaBapa éEoda ypypareddrong 12
Zypia rpiv ™) poporoyia
bopodoyia 13
Zypia £rovg
Inpia ava peroyn mov avahoyei otoug WhioktiTeg TG ETanpeiag

{gevT) 14
Aowutd cuvohixd (E€oda)/éacda
floga mov dev Do avaradivounOobv aro képdos 1 (iuia oe

HETOYEVEOTEDES TEMOSOUS
Kepdog and enavekTipnon akvijtov 15
Avepoddopevn poporoyia and enavekTipnon 25
Znpia end eravektipnon encvéigewy dbicipwy mpog Twinon 3l

2018 2017
€ €
12.390.494  11.816.291
(318.341) (322.336)
12.072.153  11.493.955
(1.163.104)  (1.151.009)
(34.033) 43.239
10.875.016  10.386.185
770.124 723.700
337.203 499217
_11.982.343  11.609.102
(8.535.890)  (6.881.244)
1.049.258 257.457
(7.486.632)  (6.623.787)
(3.234.877)  (3.073.271)
(1.459.868)  (1.399.169)
(265.637) (500.512)
(12.447.014)  (11.596.739)
(464.671) 12,363
(96.088) (86.791)
(560.759) (74.428)
(3.918) (75.517)
(564.677) (149.945)
(0,72) (0,19)
- 129.866
- (1.430)
(1.934) :
(1.934) 128.436
(366.611) (21.509)

O anpeiwosl; otig oehibeg 29 peéxpr 106 anotcholv avrdonadto PEPOG TUW EVOROUMUEVOV KiEL JOPIOTOV

OIKOVOUIKGV KuTaotacewy TG Etapeiog.



MINEPBA ARMAAIZTIKII ETAIPEIA AHMOZIA AIMITEA

2018 2017
b3 118 € €

Hepoumuncd arougnio
Akivtu, eysutuoTiong kat eSumaapog 15 2.190.770 1.906.81¢ 1
Avhu REPICUOUIK(E FTOWLIR 16 211.982 180140
Awiviyru yue gaiviuon 17 9.349.779 Y.(HR.740
Erevauag stoun kutigovta gt 20y 30 2,173.037 2.206.430
XppeTooikovepika aepouosid stoncic sudiopa tpag amknan 31 F98.066 -
Yavako pn) KUKAO@UPDHYTOY TEPLAIGLEKGY gTolgriuy 14.723.63: 13,342,121
NpNpuTiaKOVOILIKG TEPIOBMIKGE GTotgein 2oV CRoTIHoDVINL on

Skt udite pign v uToTEREGpaTeY 19 761.161 T3.5486
AGOUMOTIREG Kin MNTEG UM TGS 20 6.127.497 6.472.027
Avufiuakdpeva fEodu krijong 21 1.734.005 1.507.780
Mepiduwr uviugguiigtdy onig anutieg ko Tk nrolipeTe 26 786.330 1.215.403
Murpri kat avtisToud getpiroy 22 6.419.291 7.9494 226
Livoho kukhopopadvrey repovciekdy stoigelov 15.828.284 17.895.622
Livodo aepovaiexay otorgnioy ~AU3319IR ~31.232.743
‘I wnadani
Merozuch KEgpihme 23 13.330.532 13.330.532
Anofleputinig 32 (7.008.868) (6.634. 187y
Livedo 16iwv kepudainy 6.321.664 6.696.345
Yroypediorig
Andlept kaddou Geng 7,106 5328001 5.955,752
Auvitapdg 24 1.311.520 1.620.630
Avafluddopsvy popodoyin 23 429.590 §35.058
Livods ju) TRLYOLGWLY VTOYPLUTLIY 7469121 RALL60
Aopuiiotikd wrolEpnt kidon yevikig gicseng 26 13.919.728 14 825 344
AGIPUALTTIKES Kt AOUTLG UROPLANTELS 28 2267088 1019047
Uptifucdd moapatpafinypeeri 22 - 343,024 -
Uptyouog d0aeig deviiapon 24 173187 229714
Oumadopevn gopoloyin 29 58.106 35774
Zivoda tpegondiy vrogpragtny 16.761.133 16.120.93%
Eivodo vmogpudarmy 24,230 254 24 541.398
Livol.o 1diwv Kepudoiny xul vrogpehanny 30551918 T 3237743
OUIvOrOMEvEG Kt LOPLETI (KOVopKEG KuTuatitang g Ennpuiug cykpidgray und to Awnsnniks Xopfloilo otig 22
Armbion 2009, '

e
2 - : >

It'rpt‘ﬁ‘ﬂ(’uuwmcu\ivw]g A:’lwig K).l]pf(imu; i

Ektdeatinog Hpoedpog Exteheankd pithog

Or anprnaeig 6Tic azkioeg 29 piyp 106 areTELomny uvuroamedTo g Tov EVOROIIEVN KU HupIoToy oiKovojLuKGy
KUTHGTRELNY DG Lnpairg
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MINEPBA AL®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOOOIHMENH KATAXTALH TON TAMEIAKON POQN

‘Exog mov £inEe ot 31 Aexepfiplov 2018

2018 017
Enp. € €

Poij perpyrdiv und cpyecicg
Znpiu Eroug (564.677) (149.945)
Avanpocappoyig u:
bopohoyic 13 Jolg 75.517
Anogfifarg akivijTav, EYKUTRoTasEmy Kot cEonhiapon 15 112,793 93.974
Xprokicelg quiuv TEPIOLCIUKGV OTOLXEImY 16 93.990 76,575
(Képdog)/Lnpia und adiayi otn diken afie xpparooicovopIKoy TEPIOVCIEKHY TTOYEiwY

nov arotiovvtal of dikam afiu pEow Tev aroteliapatuy 19 (51.645) 23.401
Znpia and ndhANcn XPPGTCOIKOVORIKHY TEPIOVCIAKGV OTOIE Y ROV uroTIipevial o

Siken efio péow Ty anotelcapdrow 19 - (84.830)
Znpia and aminon exevdigeny tov kattyoviar oty Mikn 3o 34.029 -
MNpofiiiyeic Na emopeicic onamoeg 20 265.637 500512
Zypia ané xdinon uxwizev yia cnivivon 17 18.000 -
Kipdog end maknan akivijluy, CyKatuotdocay ki eSorhiopod 15 {34.300) -
Képbog und cravextipnon axnitov yio enivinen 17 - {56.603)
Téxol ThnpoTio 12 96.088 86.791
Toxol eranpaxtéon 9 (202.318) (248.500)
Mepiopura ewonpuxtia 9 (14.095) (17.569)
Poij perpyrov (ueland epyasics mpv onig edhayic 070 kepdluo kiviag (242.580) 299,323
(AbEnon Ypcivon o115 uo@uloTIKES Kul AOEG LRTITHOEIC (308.492) 272.072
(AbEnam)peinwen ota avefudiopeva 2oda xtiomg (226.225) (43.528)
Meiwon/(eiEnon) oo pepido oviacpuahotdy oTIg WIEITHOLG Kl TEYVIKE arodipare 429.075 (16.603)
Meiwom oto unddepa khabou Lwng (627.741) (657.533)
(MeimonYaidZnon) ota uspuliorikd unolépara khidov yovixg piocwg (905.616) 86.005
AbvEnon/(pcinon) otig uspadactikés ka1 LowTis VIOYPEHLOELS 1.248 039 {26.470)
Porj perpytay e cpyucics (633.540) (86.734)
Tdxor rov TAnphdiKay (71.831) (86.791)
Mepiopara mov eiompiydnkay 14.095 17.569
thopohoyie rov Thnpiinke (7.053) __(196.124)
Kulupij poy perpitdy yue cpyuoicg {698.329) {352.080)
P petppridv und crovéuTikég dpustproTyres
[Tnpupts Yo eyopa akvijTey, CYKaTueTaseay ko conkiopob 15 (396.752) {69.991)
FInpopés yia wyopd dvd.ow TEPIOVCIIKIN GTOEIWY 16 (125.832)  (i57.832)
TTARpuES YL uyopd axivijtuw yia exéviuon 17 (31.054) -
MAnpwpés Y@ wyopt PNIUTCOKOVORIKGY TEMOVGIERWY GTOLinY 0L WIOTIHOUVTUL 6L

Sixuin i pEsw v GTOTELLGPATHY - (142.664)
[TAnpopic yut ayopa erevéiceny tovw Kutéyovtal oty MiEn (504.675) -
Minpopic yie uyopd enevdvtiw Subimpwv apog abknon 31 (300.000) -
EranpiZes and nalnen ctonhiopol 34.301 -
EionpiEeig ard milnon akivitey yie crivéuan 100.000 -
EiorpaZeic and xeAnNoT xPRRETCOIKOVORIKGY TEPIONGIIKOY GTOZIV T0U UTOTIROUVTM

ae dikain ubia piow 1V arotchEopaTuy - 135.941
EonpiEeg und naknon crevibocmy zov keréyovial otny Mign 500.108 -
Toxot nouw ergnpiyinkuy 202.318 248.500
KuBapi poq pcrpnriw (ywn)/urd excvivnikic dpuotnmiornres {1.02}.586) 13.954
Porj pctpyrdv axd ypypurodotikig dpustypmoTyreg
Anorkypmpés duveiow 24 (198.04) (225 698)
Kulupij por] pcrpnrov pur yppetodoTikeS dpusTipmoTnreg (198.044) (225,698)
Kulupij pelwen) ot peTp)td Kuw avrigToye pcrpnray (1.917.959) {563.824)
Morpyra K gvrioToze peTpr Ty oty upiij Tou LToug 7.994,226 8.558.050
MeTpnTit ket avtigtoni peTpiToy aTe TEhod Tow fToug _6.076.267 _1.994.22G

Ta potptd Kt avTioTouu pLIpiTay anoteiodvTun and:
Metpnri oto tapeio ku aogy tpanele wa kutediong mpoflcoping
Tpurewd rapatpallijypata

6.419.29] 7.994,226
{343.024) =

[ ]
[3 o]

_0.076267  _7.994.220

O onueuneste ot ockideg 29 péyp 106 anotchony uverOoRUGTO NEPDG TEW CYOROUUEYHV KUl YURNOTHV OIKOVOIIKGY
rutnatdaemy e Eraprivg.



MINEPBA AZPAAIETIKH ETAIPEIA AHMOZIA AIMITEA

KATAITASH ANOTEAELMATON KAI AOITION SYNOAIKON EZOAON

Znpig dikowng oéiog ot enevéioeig oE Buyatpikeg
Aouwra euvvolaka (€odu)/icoda Lrovg

Tuvohika (EEoda)/Eeoda itovg mov avahoyoLy 6TOVG IDIOKTHTEG

‘Exoc nov £Anfe onig 31 Aexepfipiop 2018
.

MpaypatonomBEvia pEIKTE acpaioTpE 6
AVENCT 610 pelkTo andbepa un dedovievpévov aopalioTpuy 6
Mewkra debovicopiva aopdarpa
AVTaoQUAiGES OTH TPAYNATONOMBEVTY HEIKTA UCPAMOTPR 6
Mepidio avtacpaiiotv oTiv aiénon Tov PelcTon anodipatog pn

Sedovdevpévav asporiotpuv 6
Kabupa dedovicvpéva gopdirstpa
TTpopfBeieg ke dhha ElgodnipoTa 8
Képbog and enevbioeg 9
Kalapa égoda
Mewctéc araitiioels, rapoyts war peraforn anobépatog khadov Lwig 10
Mepibio avraopalictiv 10
Kabupég acpahonikés anmiTijoelg Kot TapoyEs
"E&odu ktiiamg 21
‘EZoda Sixyeipiang
Mpépheyn ya anopcinon e1onpakTémv and Buyatpikeg 34
Mpofréyeic kat Siwypupés EMOPUADY CTUITHOEWY 20
‘EEoda
(Zypia)/kipdog uné epyaaieg 11
KaBaph éE0da ypnparoddtnong 12
(Znpia)/xkepdog apiv ™ popoioyia
(oporoyic 13
(Zypia)/képdog EToug mou avaloyei orovg wWhiokeiyreg
{(Znpiv)/kipdog avd pero} wov avaroyei 6ToVG 1IGIOKTITES TNG

Ermpeiag (aevr) 14
Aourd suvohkd (£Eodu)/icoda
floaa mov dev Oa avaradvounBovy aro képdog i (ppia oe

HETQYEVEGTEPES REMHOOOVS
Képdog and enavekTipnan akivijtmy 15
Znpia and eneveKTIPNONG ENEVOLGEDY SBEcIpwy Tpog TMANGCH 31
Avofadiopevn popoloyia amd enavexTipnon 25

2018 2017
€ €
12.390.494  11.816.291
(318.341) (322.336)
12.072.153  11.493.955
(1.163.104)  (1.151.009)
(34.033) 43.239
10.875.016  10.386.185
745.124 723.700
317.237 572.451
11.937.377  _11.682.336
(8.535.800)  (6.881.244)
1.049.258 257.457
(7.486.632)  (6.623.787)
(3.234.877)  (3.073.271)
(1.239.259)  (1.196.095)
(258.377) (79.464)
(142.971) (503.505)
(12.362.116)  (11.476.122)
(424.739) 206.214
{95.518) (86.264)
(520.257) 119.950
(2.604) (94.009)
—(522,861) 25,941
(0,67} 0,03
5 129.866
(1.934) -
- (1.430)
(41.817) (87.195)
(43.751) 41,241
(566.612) 67.182

Ot anuewvoelg o1 oeribes 29 péypt 106 anoteholy avandoraoTo HEPOS TV EVOTOUHEVIV KUl YWPICTEV

OIOVONIKGV KataoTiceav g Etapeing.



MINEPBA AXDAAIETIKH ETAIPEIA AHMOZXZIA AIMITEA
RATAZTAXIT XPHMATOOIKONOMIRIIE OULHE

LTIY 3] AEKEMBPIOY 2018

2018 2017
L. € €

Heprovauniiz atoygrie
ARV, Lykatustiang ka sEomiagpg 15 2.178.397 1.894310
Audu teprnata atorgele 16 211.982 180.140
At yin Lrevano 17 ©.005.985 5.608.000
Lacvangng o Goyutpxis conpeicg I8 2,384,550 24262367
Enevdiamg mon kategoviat any gy 10 2.173.037 2.206.430
Eacvénaeg duliioyies tpog noiiony 3l 198 (IG6 R e
Livolo 1] KUKAGHUPOUVT OV TEMOVCLUIKGY CToLElL LTSt 12,315,247
XMUETookovopK e TEPIODUMRKE GTorie Kov arotpoivim o6 dixum wéio

WEGH TV (LTOTEALGHATIV 19 648.930 616.78Y
AGPOLITTIKEG KO JANTIEG WiiTeong 20 593257 6,125,194
Avifluddipove £E0da kTGS 21 1.73:0.005 1.507.780
Mepidio uvToopullcTay aTIg umnTiaeg Kot TEyviKi aroliput 26 786.330 1.215.403
Eronpurtia umd Ouyatpkig stapring 34 1442105 L5560 687
MuTpH T Kan avTioTora perpyTiv 22 5991961 _1639.255
Yiveda KUKRpopoiwTmy TEPLOvmaKey aroygriay 16,536,202 18.661,105
Liveht TEPOLTILKDY 6TOZEiwY M288.21Y 30976352
‘[ Keprdane
Meroeo kepihio 23 13,330,532 13.330.532
Anuiperukit 32 (7.005.110) (6.630.428)
Eivado iy kepudaimy 6.125422 6,700,104
Yroypewone
Anollepa khidow Canig 7,26 5.328.011 5955752
AUVELGHOG 24 1.311.520 1.620.650
Avufhdioge gopokoyia 23 575.536 S81.004
Livodo i TReouGey vEngpeanay 7.215.067 8.157.406
Aapudiaticd urolijnere KAIGon yavikng pooewg 20° 13.919.728 14.825 344
AGPULLTTIREG KL LOVLLG DIOLPLAIGRG 28 2256418 1.007.987
Tpuasficg nuparpufiypete 28 343024 -
Tpionaug diaag daviaopun 24 173,187 229774
Oguakopevy popoioyia 1y 35.373 33.737
Eidvedo tpryovamy unoypedaeny 16.747.730 16118842
Ehvoda unoyproarey 23,962 797 24.270,248
Livuho WBiny KEGLUTIY UL VTOZPCHEILY 30,288,219 L30.976,353

O rvomompives Kt npoteg otkuvopikes kutuotiong eyspilinkuy amd o Aowaikd Xopflovke ang 22 Aaplion
2019

| o
| | . w]y'\J\m

/ oK )
"r ‘|~

[ Miprog Eostooronpvilg 1\1'1\'1._ Kh]ﬁuhmg S
Frridasmmwds Hpoespos Ik tekeoting pikog

Ov anfieunaig onig oeritoeg 29 pegp 106 emoteholy GvuROGRUEG T JIEP0E TaV EYOTOUTILMOV KIL YEPITTOY 0IKOVOILK DY
Kt tianoy 15 Lrnpeiug
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MINEPBA AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

KATAITAZH TON TAMEIAKQON POON

‘Erog mow £inte atig 31 Aexepfipiou 2018

Poq pcepyrav and cpyucicg

(Zwpia)képdog Eroug

Avarpocuppoyeéc yu:

thoporoyia

AROGPECEL aKIVITLIV, EYKATUSTAOCWY K EE0TAIGPOD

Lnpin urd aminon evddowy Tov Kugyoviw oty Mgn

XpeolDGEY (0lmV TEPIOVGIIKEY GTOVLitY

{Képboc)Tnptia and peraflolq ot dikan ulie xpRpetootkovopIKDY REPIOVGILKHV
cronyelwv rou arotipovvrol ot dikaiy aiv pégw twv anoteiLepituy

Képdog and noinen gpruatooKavopkay TEPIOLGIEKEY GTOEIDY TOV AROTIHOUWTM
ot Sikum wtin péom Twv atoteALopdtay

Kipdog und ridnen ke eEonlaopod

Mpofieyn nie aropcivwon cionpaxtéuy and Ovyarpikés etapeicg

TTpofleyn ye emapohels anmtiosg

Kipdog and cravektipnon axwitev ya enivioon

Toko thnpwtiol

Toko cionpuxtion

Mepiopatn ewgnpaxtia

Kipdog und cpryusics mpv nig wddhuyis oo Kepahuio kivijang

{AbEnon)/peiwen 6TIG usPalOTIKEG Kt AOIREG anmitijoeL

AvEnon ate avafaddopeva Eode xTiong

Mcimon/(aiénom) o1o pepitio avuoyaelioTav oTig eamToang kel kg anolipara

Mteiwan oto andepa khidov Lwig

(AvEnon) ota mosd opetdpeva und uyatpiceég ermpeieg

{Mziwon Yudinon ota acpuliotikd anolépara khidouv yovikig pioEwe

AvEnon/(jeimon) otig aspalaTikEg K Aowmég unoypedarig

Poi perpyray yua cpyasicg

Toxko rov Ainpainkoy

Mepiopora nov eronpiydnkav

thopohoyia mouv tinpdinxe

KuOupi ponj perpnray Yia cpyuging

Poy petprrdv und ercvdutikés dpustypminyres

[Minpupis v wyopd axnitoy, EyKuTestdacwy Kuai ctorhispon

Mhnpupés Yo ayopi quiev ZEPIOUGERGY TTOWEIWY

TThnpeiéc yia ayopic axnvijtay yua créviuaen

TEAnpwpES Y1u ayopi PNHATOOIKOVOIIKEV TEPIOLSIEKIDY STOLimY oL anotipoivial
oe dixain agia pEow 1oV aroTEiEopdtuy

Minpwpic ywe uyopd enevdbocny tov Kariyoviat o Angy

[Minpapse yra ayopd xpnpatooikovopIKmY REMOVGKGY atonsioy Sabéayay tpog
aknon

EwonpaZeig umd adknon okei ey, CYNetesTdanwy Kal LEomkapon

EionpdZeig und moknon ypRUETONKOVORIKGY TEPIOLCIERHV GTOLYEinY To
anototvte of dikam ulic PEst) TV arOTEAEoNATWY

EwonpaZeg and mbknon enevdiocwy 1o katéyovrul otn Aign

Toxko now eronpiyOnkay

Kulupij pofj perprray aré crovévTikig dpaotymornyreg

Pos petpnrov and ypypetodonikes dpuatypoTiTos
Amomhypumpts Suvcimy
KaelOupry poij perpnridy Y ypypurtodotikis Spuatnpomyreg

Kalupn peimon perpnriv Ky avriotogav potpnioy
Metpnta xa uvtioroyu poTTY Ty apzi Tow fToug
Metpytd ke uvrictole peTpnTdy aTo TElg Tou £Toug

Tie peTprjTit KUt uvTioTOUHE PETPHTEY ATOTCAOUVTRL UT0:
Merpnti, oto tapcio xm oty tpatele K eptpdleopes karabéong
Tparelika auputpuhijyputa
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€ €
(522.861) 25.941
2,604 94.009
110.415 91.339
34.029 -
93,990 76.575
(28.211) 29.712
- (84.830)
(9.300) -
258.377 79.464
142.971 503.505
. (166.247)
95.518 86.264
(232.186) (274.042)
(14.084) (12.662)
(68.738) 449.028
(338.336) 14.044
(226.225) (43.528)
429.075 (16.603)
(627.741) (657.533)
(144.095) (118.832)
(905.616) 86.005
1.248.429 (26.475)
(633.247) (313.894)
(71.261) (86.264)
14.084 12,662
(8.436) (194.982)
(698.860) (582.478)
(394.502) (68.623)
(125.832) (157.832)
{10.000) -
. (139.758)
(504.675) -
(800.000) .
9.301 -
- §35.941
500.108 -
232,186 274042
(1.093.414) 43.770
(198.044) 222122
(198.044) (222.122)
(1.990.318) (760.830)
7.639.255 8 400.085
.-3.048.937 _.1.639.255
5.991.961 7.639.255
(342.024) -
__5.0648.937  _7.639.255

Or1 anpuerhorg ot ackideg 29 piype 106 arotckoby avemdonaato REPOC TV EVOTOMUEVEY KU1 XWPUTTAHY OIKOVORIKHY

katagtaocov mg Lraprive.



MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQYEIY ¥ TIE ENOMOIHMENEY KAI XQPISTEY OIKONOMIKEY, KATAXTAXEIS

"Exoc_mov £Anée otic 31 Aexeufpiov 2018

ILYITAXIH KAI KYPIEZ APAZTHPIOTHTEZ

H MwépPa Aopariotikn Etapeia Anpocia Aipited (n “Erapeia™) cvetdbnxe atv Konpo
otig 29 Oxtefpiov 1970 wg bwtixl etapeia nepropiopévg evdiovng kar otig 20 Noepfpiov
1997 petarpdmke ce Snpuocia eTaipeio coppove pe Tig povores Tov mepi Etapaidv Nouov
mg Kompou, Keg, 113, Znig 30 AekepPpiov 1997, o1 petoyés tng Etapeiug e1onjybnkay oto
Xpnpuaniomipro Aoy Kdrpou.

O evomompEvEg OIKOVOMIKEG KATUGTACELS TEPLAafAVOUV TIC OIKOVOIKEG KUTAOTACELS TNG
Eraipeiag ko tov Guyatpikdv g mov padi avapépovron wg ‘1o Zuykpotnua’.

H xopw dpacmpiomte m¢ Etupeiag eivar n diefeyoyi aspuhicTikdv spyaciov kKAGdov
yevikiig ooens. Itig 15 NoepPpiov 2012, n Erapeia eppanice my arodoxi) véov Kivdivav
otov kAddo Cwig, ocvveyiloviag opwg ™ Swyeipion xat eSpmnpETNON TOV LPIGTAUEVOD
relatoloyiov tg. Ot kipreg dpaopoTTeg Twv GUYATPIKGV ETAIPEIOY TOV TEPOVSIGLOVTUL
ot onueinoy 18 twv okoVOUIKGOY KUTACTACE®MY GUVENIGaY Katd 1) SidpKkew Tov £T0VG va
gival ou ypnpatodotiicels, ol enevbvoelg oe ypnuanomplakeg alieg xar 1) experdrigvay
AKWITOV,

BAZH ETOIMAZIAE

(v} Apyi ™ig suveIEopevig SpasTproTTag

O1 evOmOMPEVEG KaL YOPICTEG DIKOVOMIKEG KaTaoTRcES TS Etaipeiag éxovv etopnaotei pe
paon v apyn e ovveyopevng dpaatnpromrac. To Aouwmtiko Zopfovio g Etmpeing
AapPavoviag vmoyn TO TUPOV EMYEPNUATIKG KUl OWOVOMKO REpiPailov Osmpel om 1
Etaipeia kat 1o Zuykpdmpa £xouv TNV IKavOTNTA ViL CUVEXIGOUV TI§ SpacTnPIOTHIES TOVS WG
SpdOES OIKOVOPIKEG JLOVADEG.

(B} Aflwon suppopowong

O1 evomompéveg Kat ympiotég olkovopikeg kataotaaels ™ Etaipeiag eivar yie to étog mov
eAnge otig 31 AexepPpiov 2018 xou eropdomkav pe Paon T Awbvy Tlpdtuna
Xpnuatoowovopkng Avagopdg (AITXA) onmg autd viedeTiOnkav ard v Evpwroiki
‘Evawon (EE). Emiong, o1 evomompéveg kai ywpIoTEG OIKOVOMKESG KUTUGTAGEL ETOINGOTIKAY
obppowva ne TG armrioelg tov nepi Etauperdv Nopou g Kompov, Keg. 113, tov mepi
Acgohonikov kat Aviacpaliotav Epyacidv kel Aldev Tvvagov Oepdtov Nopog tov
2016, toug nepi Afubv xat Xpnuanompiov A&v Kimpov Nopovg kat Kavoviotikég
Anogaoelg war tov mepi twv [lpoiimofécewv Awedveing (Komtég Afieg npog
Awmpaypatevon oe PuBulopevn Ayopd) Nopo tov 2007, N.190 (1)/2007 (“Nopot™).

(y) Baon cmpérpnang

Or evomompéveg Kai YWPIGTEG OLKOVOLIKEG KILTUGTAOELG EXOUV ETOWAGTEL Ne Bdon v api
TOU IGTOPIKOY KOGTOUG EKTGG arO TNV AEPIRTWON TG YIS KUl KTIpinV, TV CKVIjToOV Yio
ETEVOLGT), TWV ETEVODCEMV GE BuYUTPIKEG ETRIPEIEG, TV YPNHUATOOIKOVORIKDV TEPIOUGIAKDY
oToyciov mov  amotolviur ot Oikauun ofie pécw tev anotElecpdrev Kol TwV
APNHUATOOIKOVOUIKOY — TEPOVGIAK®OY  otoyEiov  dwbéoywv mpog  mmAnoy, mov
repovcictovtat otn dikamn afiu tove,
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LHMEIQYEIE XTIE ENOMOIHMENEY KAI XQPIZTEY OIKONOMIKEY KATAYTAZEIY

"Etoc mov £Ane otic 31 Aekeufipiov 2018

BAZH ETOIMAZIAZ (cuvéyain)

6) Yiobitnon véiwv kat aveBeopnpivov Tlpotirnwvy kar Awppnvaidv  omog
vofemiOnkay and v Evporaiki ‘Evaon (EE)

Ano my | lavovapiov 2018, 1o Zvykpdmnpa kon 1 Etarpeia vioBEmoay 6deg Tig adlayés ota
Awebviy INpotuna Xpnuatoowovopuais Avagpopds (AITXA) onwg vioBemiBnkay andé myv EE
7oL oyetifoviar pe Tig epyacieg g H vioBétnon avt dev éxer empéper onpavrikég ahlayé
071G OLKOVOUKES KaTroTdcelg g Etapeing kot tov Tuykpotiparog,

H Erapeia enéiele mv mpoowpwviy avaforn g epappoyis tov AINXA9 epdcov ot
dpaopomreg g Etatpeing kat tov Zuykpotpatog oyetilovial kKuping pe acpalotipia
cupfolaia wov epmintovy oo AITXA4.

Ta akdrovda [Mpotuna, Avabempiioeg oe Ipotune kar Awppnveieg éxyovv exdobei and to
Zuppoviio Aebvivv Aoyistikav [Mpotinwy adkd dev tébnkay o€ 1630 Yo ETHOIES REPIOSOVG
mov apyifovv v 1 lavovapiov 2018. Avid mov oyerifovior pe 115 spyaciec g
rapovoialovial mo kdtw. H Eraipein Sev mpotifetan va moBetijoet to Mo kdtw mpv v
T|HEpPOUNVia 1oYDOG TOVG,

(i) MDpéTura ko Aweppyveies nov viobeniiOnkav and v EE

¢ AllXA 16 “Micbimoeg” (1oxdel yia emoleg neptodoug mov apyilovy v W petd v |
lavovapiov 2019).

To ANIXA 16 avnkebioté v vgiotapevy kaBodiynon tov AAI 17 “Miclooelg”,
EAANXA 4 “Tlpocdiopiopdg tv EZvppwviav mov Tepiéyouv Misbwon”, SIC 15
“ExpicBaoerg Expetd@dlevong - Kiwmrpa”, kot SIC 27 “Exzipnon g Ousiec twv
Zuvardayav tov Zvvendyovian tov Nopuwkd Tomo g MisBuong”. To AMXA 16 eiciyst éva
gvieio povtélo, pe 10 omoio ot uebaoelg 6o avayvopifovion otV KatdcTaon
xpnuatootkovopukts Oéorg and tovg mebwtés. To ATIXA 16 epappoter éva poviého
gAéyyov (“control model™) yio tov mpocdiopiopud tov cbboswv, Saywpifoviag petalh
jstnoeny kol cupfaoewy mapoyg VANPECIHV AVAAOYX HE TO @V VTAPYEL avayvopiOPEVo
TEPIOVGIEKO oToweio mov eAEyyetar amd tov meAdt. H nponyovpevy dikpion petadd
AEITOUPYIKOV Kat (prpaTodoTikay ucdhcewy apaipeitat yia tovg uobutés. Ave’ autov, o
pisbotig Bu avayvmpile Eva nepovowexd croygio yr to Swaiwpa ypiong (“right of use
asset’”) tov vitokeipevou mepovolakol oTowgiov Kat pio vmoypiéwen pisbwong n onoi
QVTITPOSWREVEL TV LToXpEwon Tov cBut] Na 15 TAnpwpés mg picBweng. To apdTvmo
napéyer MPOMIPETIKEG anadlayés v TG Ppuyvnpdbecpes pobhoeg kat picbacsig
avTIKEIHEVOY YopmAng adiag. H hoyotua) ya expicBwotéc, 6u napapsivet o peydro Pudpo
apetaPfAnm e oyéon pE TO VPICTEpEVO TPOTLTO — SNAadh, ot expicBoTEe Ba cuveyicovy va
tadvopodv g polmoelg oav ypiuutodotikég W Aetoupywkés pobhosig. H Erapeia
UTOPAGICE Vo EQappdcel 1o apdtumo and mv 1" lavovapiov 2019 otig evorompéves xat
YWPIGTEG OIKOVOMIKEG KUTUGTRGELS YPIGIHOTOWDVINS THYV TPOMOROMMEV] avadpopur)
apocéyyion. g ek toltou, N cwpEVTIKY Emidpucn g wobémeng tou AMXAI6 6u
aVeYVOPICTEL G TPOCapuoyl] Tov apyikdv vrokoinwv v 1" lavovapiov 2019, ywpic
UVETPOCUPHOYN) TV CUYKPITIKAV TAnpogopidv. Zuykekpyéva, O avoyvopiotel 1o
Sikaimpa ¥pGNG TOV TEPIOVGIAKOV GTOLEIOL Kot 1) avTisTou LROXPEWST) HicBmaC Diyoug
nepinov €882 yraidmv.
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ZHMEIQYEIY STIY ENOMNOIHMENEY. KAI XOPIZTEY, OIKONOMIKEY KATAYTAZEIY

‘Etog mov éhnke otic 31 Aexeufipiov 2018

BALH ETOIMAZIAZ (cuvéyeia)

(6) Ywbimen viov kot avaBeopiypivov [Mpotimev ko Awppnyvaridv  omog
violetiinkav und v Evponaikg "Evoen (EE) (cuvéyew)

(i) IIpéToAa kar Aweppunveieg mov vicBeTiOnkay and v EE (cuvéxea)

o AlIXA 9 “Xpnpatoowovopka Méoa” (1oyder Yo eTiioeg nepiodoug mov apyifovv mv 1
peta myv | lavovapiov 2021 petd v emdoyr] e doiknong va spappocel 1o mpdtomo pali
pe to AITXA 4 “Acpahiotipia Zopforaia™).

Tov lodho tov 2014 to Zupfodrio Awbvav Aoywotikmv Tpotinwy (ZAAIT) eEédwoe to0
opoTikd keipevo tov AIIXA 9, rov aviikadiotd v vgiotdpevn kaBodiynon tov AAIT 39
“Xpnuatoowkovopukd Méoa: Avayvapion kat Empétpnon”. To AlIXA 9 ewsdysr véeg
QROTI|GELS YIC TN KOTNYOPLOMOINGY Kal EMPETPIGY] TOV ¥PNHATOOIKOVOILKOV pPESwv, £va
VEO MOVTEAO OVAMEVOHEVEY MGTOTIKOV {npuov (“expected credit loss” (ECL)) yw tov
UTOAOYIOHO TNG UTOUEIDGCTS YPNHATOOIKOVOUIK®Y TEPIOVGIOKMDY GTOLYEIY Kl VEEG YEVIKES
TPOVOIEG avapopwkd e TN AoytoTikn) aviictafpong kivéuvev. To ATTIXA 9 Swmpei oe
peydio Pabud mg vpotapeveg amticers tov AAI 39 yu v tefwdunon tov
YpPNpETOOUWOVOIK®DY vroypewcemy. Emiong, 1 xaBodiynon ywr mv avayvapion Kot
Sy pagi] YpNUATOOIKOVOIK®Y pécav petagépetarl amd to AAI 39.

Talivounan - Xpyuatooixovouika Tepiovciaxa oToiyeia

To ANXA 9 xoaBopifer e vée wpootyyion Ta&wwOpnchg Kol ETPETPTIONG
XPNNATOOIKOVOUIK@OV TEPIOVCIOK®WY OTOWEIwY, 1 onoia avrikatorTpilel To EmMyEPNpaTIKG
poviédo pe 10 omoio 1 Etwpein Swyewpileror toe aepovoiaxd otoyrein kabog kol 1o
FUPUKINPIOTIKG TV Tauclokev podv tovg. To ANIXA 9 zmeplapfaver tpelg xvpieg
rotqyopiec tafvounong Y yPHOTOOIKOVOUIKG TEPWOUCICKA GTOLYEIX: QUTH WOV
gmpueTpoivial oo enocPeopive kootog, oty evhoyn afia péow Lowmdv ovvolikdy £oddmY
(FVOCI) kau oy evhoyn afie péow twv anoteheopatwv (FVTPL). To npdtuno kotapyei
T1g vgrotapeveg katyopieg tov AAIL 39 tav Swkpatovusvev péxpr m AREn, tov duveinv
KoL aroirtioemy Kat tov dwdicipev apog moinon. Soppove pe Tig tpovoeg Tov AllXA 9,
GGOV UYopd OTE EVOWNOTOMNEVE TUPAywYd, OTIS TEPUITOCE WOV TO KOpwo cuppdialo
eumintel oto medio epapuoyig tov ANIXA 9, 1o evoopatwpévo nupaywyo dev Ba tpener va
Sywpiletar Avt’ avtod, o vppihikd yprpatooikovopkod péco afwoloyeiton oto ohvord
TOU Y1 OROTOUE TaEIVOLNGHS.

Amopeiwon - Xpiuarooicovouika TepiovsIaxa oToIEia kKai oVUPATIKG TEPIODTIOKA TTOIYEIQ

To AMXA 9, evuikabiotd to poviédo eropsiweng tov "mpaypatonombeiocwy {nuav" pe éva
povielo “avapevopevey motwtkov Cnuov” (ECLs). To véo avtd poviedo amaursi
OTMAVTIKEG EKTYLNOEILS GYETIKG ME TOV TPOMO ME TOV OMOI0 GAAQYEG GE OLKOVONIKOUG
napdyovieg empedalovv ta ECLs, ta onoie Ou xoBopiloviar am fdon orabjuopévov
mbuavotitwv. To véo poviédo amopeiwong 0o epopuoletar o  ¥PNHETOOIKOVOIKG
AEPIOLCIEKE GTOLEIL Ta OMTOiT EMPETPOUVTUL OTO aTOSPEGHEVO KOGTOG 1) 6TV EbAOYY afin
HEGW AQITOV GUVOAK®Y £000MV, EXTOC UmO EMEVOVCEIG GE JIETOXEG, KUl GE OUPuTiNG
TEPIOVOIIKE GTOYEIC.
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THMEIQEEIE ETIE ENOMOIHMENEY KA XQPIETEY OIKONOMIKEY KATAYXTAZEIS

"Etoc mou £infe ottc 31 AexeufBpiov 2018

BAIH ETOIMAZIAL (cuviyeia)

(5) Ywbéimmen vieov ko avebsopypéveov Mpotirev kat Awppyveudv  dirag
vioBeTiiOnkay andé v Evporuivg ‘Eveoy (EE) (cuvixewa)

(i) Mpérvna xaw Aieppiyveieg nov nioBeriOnkay and v EE (cuviyew)

Topgova pe to ATIXA 9, n Oypie aropeivong Ba vroroyiletan o pia amd Tig akdhovbeg

pace:

- 12unvn avopevopevn {npic aropeiwong, 1 omoix mpoxvnTEl and yeyovdta abémorng
rApopig tov givan mbavd eviog 12 pnvov.

- Avopevopevn (nupio amopeimong yie 6An T GGPKEW TOV  YPNHATOOIKOVOUIKOD
NEPLOVGIEKOV GTOLKEIOY, T) OToia TpoKVTTEL 0md YeEyovoTa afimong mAnpwpig Tov eival
mBave katd ™ Sdpreww g avapevopevng Sidaprelag Lwig TOU YPIPATOOIKOVOUIKOD
TEPIOVGLIKOD GTOLYEIOV.

H empétpnon g avepevopevng Cnpiog amopeiwong yw O6An m didpkewe tov
YPIHUTOOIKOVOIIKOD TEPIOVOLAKOV GTOWEIOV ePappiletal edv 0 MoTwTKdg kivduvog Tov
GTOIYEI0L, KATA TNV NueEpoUNVie avagopags, £xet avinBei onUAVIIKG GE OYECT| LE TNV GPYIKT
avayvopon. Ie aviifern nepintwon epupuolerar ) empétpnon g 12unvng avapevopevng
{npiag aropeiwong. H Etaipeio propei va kubopicet 611 bev vmiple onpavikn avgnon ctov
MOTOTIKO KIVOLVO TOL ¥PNHATOOIKOVOUIKOD TEPIOVGIXKOU CTO(EIOV EAV TO GTOLEID QUTO
£xEl YapnAo MoTOTIKG Kiviuvo Katd Ty Nuepopnvia avagopiag. Qotdco, N empETpnon mg
avopevopevg Cnpieg amopeiwong yw OAn T SWGPKEW TOV  YPNHATOOIKOVOHIKOD
TEPIOVCIKOD OTOLEIOV EQUPUOLETIN TAVTA YO ENMOPIKEG amauTioelg kal ovpfarikd
REPLOVOIOKE CTOLYEIC Jopig onpaviké otoreio ypnpatodomoang. H Etaipeia enéhele omug
EQUPNOCEL TNV TOALTIKY] QLT KoL ylo ENTOPIKEG Kol AOWEG amattiioely Kol cupfoatixd
TEPIOVCIAKG OTOWEIX PE GNPUVTIKG oToryeio ypmpatodoétnong. 'Eva xpnpatooikovopiko
nepovoaksd otoyeio Bempeitan €&’ opopot oe wbétion dtav Ppicketal o kabuotépnon
Gve Tav 90 Nuep®y, eKkTog eav 1 Etaipeia €xel edhoyeg kui vtoompifipeg mAnpogopieg Y
10 avrifero. Tto nupdv otadio, n Etopete aforoyei v enibpacy tov mpoTLMOL OTIG
EVOTOM|IEVES KOLL WOPIOTES OIKOVOIKEG KUTUOTATELS.
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ZHMEIQYEIY STIE ENOMOIHMENEY KAI XOQPISTEY OIKONOMIKES KATAXTAZEIS

"Ezoc mov éAnée otic 31 Aekenfpiov 2018

BAZH ETOIMAZIAZ (cuvéyeia)

) Ywbémon viov km ovabeopypéivov Mpotirov xm Alppnverdv  6nog
vobeti|Onkay uné v Evporaini ‘Eveoon (EE) (ouviyeia)

(i) Mpérura xor Aeppnyveieg mov vioBeminkay ané v EE (cuvéyew)

* EAAIXIT 23 - “APePfardmreg oe axéon e oporoyikolg xeIpopois” (16 veL yia ETNOEG
nep1odoug mov apyiCovv v 1 perd v 1 lavovapiov 2019).

H deppnveio Sevkpwiler 1o Aoyiotikd Yeiplopd gopoloyis petayeipiong mov dev éxer
aKOpT Yivel arodekt and Tig PoPoroyIkEG apyEs, Evd rapdlinia anockonsi oty evioyvon
g dpaveins. To Pacikd kpimipio givat katd 60 eival mBavo o popohoyikés apyée va
anodexfodv mv emieyeica popohoyua) petayeipion, pe ™ npobindBean dri o1 poporoyikég
apxég Ba Exovv TANPN yvidon GAwV TWV GYETIKMY TANPOYPOPIOY Katd TV afoAéynon e
RPOTEWONEVG  QopoRoyikYg petaysipiong. H  afefadomra oviavaxdaron péoo e
APTiooT0iNaNG Tou PETPOV mOL MapéxEl TNV kabtepn mpdPreym yw v emidvon e
afePordmrag To onoio eivan eite n mBavitepn akfa eite  avapevopevy atic. H Sieppnveia
oraitel emiong and Tig ovrdmnreg v emavefetdlovy TG KpicEl K EKTLMN|OELS 7OV
epappotovia oe repinTwon aAlaydv ota yeyovota Kol Tig nEpIoTaoEts. H Siepunveia dev
EIGAYEL VEEG YVOIGTONOMOEIS GAAG EVIGYDEL TNV QVEYKI] GUPNOPOOONG PE TIC VAAPKOVGEC
QMUTAGEL, YVOOTONOINGNG GE GYEOT] HE TIG EKTIHAGELS OV &yvav, TIg HapadoyEs Kal Tig
EKTYOELS OV ypnotpomonifnkay kabbg kat Tig mbaviS ETITOOES TOV apeparotiitov mov
dev avtikatontpiloviar H epappoyi tov mpotimov dev avapévermr va £yl onuavTiko
avTIKTUTO OTIG OIKOVOJUKES KaTaoTasel Tng Etaipeing.

(ii) MpéTuma kaw Areppyveicg mov dev vioBeTiOnkay ané v EE

* ANXA 17 “Acgaliotiipie Zupfodain” (ioydel ya etficieg nepiddong mov apyilovy v i
peta mv | lavovapiov 2021).

Tov Mdio tov 2017, 10 AZAI e&édmae to ANXA 17 “Acpaiiomipa SopPoraia”, tva véo
YEVIKO AOYIGTIKG 7pOTURO Y1 aouristip cupforaie ov kahdbmTer Ty AVOLYVOPIOT] Kol
EMPETPNGT, TOPOVGiaOT Kat yvwoTtomoinon tovg MoAig tebel oe woyh, to ATIXIT 17 6a
avrikatacticel To AIIXA 4 Acpoliotipie Supfoéraia mov exd60nke 1o 2005. To ANXA 17
EQUPHOLETAL 08 Ohovg TOvg TUTOVG aogaiicTnpiov cupfodoiov (my «cEaies Cone,
YEVIKOD KkAGSOv, GuEcY ao@dAon Kui avtacedilen), avefepTitog TOV Eidovg TwV
ovToT| TV A0V 715 £KBiBOVY, KEBdG KUl OE OPIGPEVES EYYUGELS Kal XPILATOOIKOVOIKE péca
HE YUPAKTPIOTIKG Slakpirikiic cuppetoylic. Ou 1oy bcouy opiopéveg eEaipéceg and to nedio
epappoyns. Tro napdv otddo, 1 Etatpeia afiohoyei mv emidpaom tov mpotdmov oTIg
EVOROMUEVEG KO YWPIGTEG OIKOVOUKEG KUTUOTAGELS, g €K TOUTOV, O avTikTumog utdg dev
etvar yvwotog 0 Sev propel va extipnfei sddoya.
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LTHMEIQSEIT XTIE ENOMNOIHMENEY KAI XQPISTEY OIKONOMIKEY KATAXZTASEIE

‘Eroc mov €Anée otig 31 Aekepfpiov 2018

BAZH ETOIMAZIAZ (ouviysix)

(8) Ywbitnon viov ket aveBeopypévav HMpotimav kar  Awppnverdv  6mog
unofemiifnkay andé v Evpordixy 'Eveen (EE) (cuvéyeia)

(if) ITpdTvne kar Aweppnveieg mov dev vioBeTiOnkay and v EE (cuvéyew)

e AAIT | ka1 oto AAIT 8 (Tpononoujoeig): Opiopdg Tov Emaédov onpavikémrag (ioyder
Y1 ETO1EG MEPIGGOVG oL apyilouy v i petd v | lavovapiov 2020).
Ov tpomomomocly anocagnvifouv kat evBuypappilovy Tov opwopud toL «EMMESOL
onpavnikomtagy kaer mopéyovv xafodiiynon yw ™ Pekrivon ¢ cuvvéntag omy
EQappoyn avtig TG Evvolag KGBE popd tov ypsiponoteizat ota wpoTura tav AIIXA. Or
Tpononov|celg mepidapfavovy kutevBuvtiipieg ypappés kaBopiopold mov péypr oTypig
napovowtloviay oe dhla onueia twv mpotimwv AlMXA. Emmléov, Pektibvovial ot
eEnynfoeg mov cvvodevouy tov opiopd. Téhog, o tpomomonicels Swoparifovv ot o
OPIopdG TOV «EMIEDOV aTpavTIKOTNTAGH Eivan 0 810G o€ 6Aa Ta tpdTuna Twv AITXA.
- Ilponyobpevog opopdg: Or moporeiyers q o avaxpifeleg twv otoyeinv civa
onuavtikeg edv fo pmopolcav, EmMPEPOVS 1) GUALOYIKG, Vi ETNPEGOOLY TIC OIKOVOUIKEG
ano@aocel; mov AapPavovv ol xpioteg pe Paon T owovopkég Katastioelg (AAIT 1
lMapovsiacn twv Owovopkav Katastdoswy).
- Néog opiopds: Ou mhnpogopieg eivon onpaviikég av 1 mapainym, avakpifea 1
aROKPUYI TOUG AOYIKG GVOPEVETRL VR EXNPERCEL TIG AMOPEGELS OV AapuBdvovy o1 Kipiot
APNOTEG TV OIKOVOIKAV KUTUSTACEWY PE PAGT TIS OLKOVONIKES KATRGTAGELS, OL ONOisg
TOPEYOVY OIKOVOUIKEG TANPOPOPIES V1O PO SUYKEKPINEVT] OIKOVOLKT] povada.
H epappoyi tov mpotimov Sev avapivetar va EXEL GHAVTIKG QVTIKTUNO GTIG CIKOVOIKES
kataoraceig g Etaipeivg

* “Tporomoujcel; Twv moparopndv oto Evvoodoyiké Mhaicwo ota AMXA” (oydel yw
emo1£G TEPIOSOVG OV apyifovy v 1j petd v 1 lavovapiov 2020).
Tov Méprio tov 2018 o Zupfoviio Awebvirv Aoyrotikdv Mpotinwy (SAAT) eédwae o
avafewpnuéve “Evvowodoyicd [Mhaicw ywe Xpnpatoowovouxs [Minpopopnon™
(Evvoloroyed TMiaioio) mov aviikabiotd v mponyolipevn éxdoon tov 2010. Ou kipieg
adhayég oTig apyEg TOL MAMIGIOV EXOUV EMATOCEL VIO TO MG KOL TOTE TQ TEPIOVGIOKE
CTOLEIC Kal Ol VMOXPEMOEl; uvayvmpiloviar ki Sieypdgpoviar oTig OwovopkE
KQTUGTACELS, EVG) OPIGHEVEG and Tig Evvoieg Tou avadempnpévov thaisiov eival Evieddg
véeg (dmaxg 1 mpooyyion "mpaktiaic wKavoTtag” e oyéan pe uroypedoew). [Ma va
Bondioer tig ovidmyieg pe ™ petdPuocn oto véo mhaicio, To TAAIT eEédwoe Eexwpiotd
ovvodevTIkG £yypago “Tpomonounidcls tev maperoprndy 610 Evvololoyikd Mhaico ota
ANXA". Ot TpomOROIGEI EMKAIPONOOVY KAMOIEG RUPATOUREG GE TPOITYODHEVES
exdooeig Tou Evvolodoyod Miasiov ota AMNXA, ta cuvodevtid éyypuge KoL Tig
Mpaxtiég Kataotdoeg tav AMXA. Zto mopov otddio, n Erapeia abwoloyei v
£midpac) TV TPOTUTOV GTIG EVOMOUEVES KL XWPIGTEG OIKOVONIKES KUTROTAGELS. )¢ EX
TOUTOV, 0 VIIKTUMOG autdg dev eival yvwotdg 1 dev propel va extymPei eddoya. H
EQUPHOYT TOV TPOTUNOV OEV UVAPEVETAL VI EXEL CNHUVTIKG UVTIKTURO GTIC OKOVOIKES
ratostdoelg me Etopeiog
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BAXIH ETOIMAZIAX (cuvéyewn)

(£) Xpnioy LoyI6TIKOY EKTIRHCEOV KUl KpiGE®Y

H etopacic tov owovoukdv ketaotacewv odppave pe o Awviy [péruma
Xpnpatoowovopuktis Avagopdg amoitei ané ™ Awdbuven v doknon xpiong, ™
dardnmen extipioswy kat tapadoydy, ot oroieg empedlovy TNV EPUPHOYH TV AOYIGTIKGY
TOAITIKGY KOl TOV LA avagopi TOGHV TEPIOVGIAKAV GTOLYEIDY KAl VIOYPEACEWY, EOSQV
kot e66dwv. O exmipficelg kat o1 vrootnpilovoeg mapadoxis Pasiloviar oy 1oTopI
gunelpia Kar o€ S1apopoug GAAovg Tapdyovies, oL omoiol MeTedETAL Ot givan Aoywkol vad Tig
nepotaoers.  Ta apaypatikd amotedécpata evbéxetar va Swgépovv amd autég TIg
extiocis. O extipiicerg Kot ot vrootnpibovoeg mapadoyts avabewpolbvial Ge Guvemn)
Paon. AvaBewpiicel o AoyioTikég ektipfioerg avayvapiloviat oy repiodo katd Ty onoia
1 extipnon avabewpeitar av 1 avabebpnon empedler povo avt) mv mepiodo f oty
nEpiodo g avabed@pnong kal peAloviikég rEPIOdOVG av 1) avabedpnon emmpedlel téoo T
TpéEyovca 660 Kul pelhoviikeég neptddou,

MMinpogopieg yw mupuadoyés, EXTUAGEL, KOL KPIGEIS GTNV EQRPUOY TWY AOYIGTIKGV
TOMTIKGOV Ot OTOIEG £YOVV THY MO GNPAVTIKY idPUcT) 6T TOGE TOL AVAYVIPISTKAY OTIC
OIKOVOMIKEG KUTUOTAGEIS, Topovciafovial oTig ONPEINGES 3 KoL 4 TV OLKOVORMIKOV
KOTOGTACEWY, KOG Kul GTIG O KATH CHPEIDCELS:

" Axivnrto, EYKaTaoTdoEelg Kat eE0nhopog
*  Axivnrta ywe enévduoon.

(€) Nopiopa dertovpyiag kun rapoveicong
Oh evorompéveg K YPIGTEG OIKOVONIKEG KATaOTAOEK Tapovcidioviar o Evpd (“€7) to
omoio givat to vopopa Aeitovpyiag Tov Zvykpotipatog ken g Etarpsice,

LHMANTIKEZ AOT'IETIKEZ ITOAITIKEE

Ot akorovdeg Aoyistinés mOMTIKEG £YOUV EQUPPOCTEL JE CUVEREIR KT TO, VRO avaQopd £Th
Y T anoteréopata xpiiong. Ot LoyioTikég TOMTIKEG EQUPNOGTIKAY PE GUVETEI OO OAEG
I ETRIpEiEg Tov ZuykpoTiparog.

Baon evonoingng

Ovyatpikég erapeieg eival avtég mov ehéyyovrat and to Tvykpdmpa., O éreyyog urdpyel
otav 1o Tuykpdmua eivan exteBeyévo 1 £xEl SIKNIOPATE OE KUPOWVOPEVES UOBACELS 610
TAQIGIO TNG GUpHETOXNG TOU OTNV EKSOTPIE Kol £XEL TN SuvOTOTHTR Ve EMNPEGCEL TIC
umodocelg avtég péow g eEovaing Tov extl G exdoTpiag. Ot OIKOVOIKES KETAGTUGES TV
Buyarpikav eTapeidy copmepRapfdvovtat 6TIG EVOTOMPEVES OIKOVOIKES KOATUGTHOELS Ao
™V nuepopnvia katd mv onoia apyiCer o Eleyyog kut mavovv va cupnepapfivovial and
™V pepopnvia Katd TRy omoie o EAEYY0g mavEl va vpictatar. Ot AoyloTIKEG TOMTIKES TV
Buyarpucav £xouv SpoporomBel, 6mov yperdletal, yia va suvadowy e Tig ToMTikEG OV
vnoBémnee to Luykpotnua. Tvvahlayég ki vrolowme petadl ETOPEIGY Tov TuyKpoTHRATOg
KaBag Ko pn mpaypatomom@évie Képdn ku {npieg mov mpokdATOLVY WM AVLTEC TIC
cUvaALOYEQ AROAEIPOVTIUL KUTA TV ETOIURGI THV EVOTOUIHEVDY OIKOVOUIKDY KUTHGTAGEWY.
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IZHMANTIKEZ AOT'IETIKEE IIOAITIKEE (cuvéyew)

Baon evonoinong (cuvéyeia)

O emevdboelg or Buyatpucés eTaIPEiES TXPOVGIALOVIAL GTI OIKOVONIKEG KUTAGTHOEIS TG
Erapeiog ot Siken afia toug, ou onoieg vroloyilovrar pe Paom my ayopaia afic tov
MEPIOVCIKGOY OTOYEIWV KAl VAOYPEDGEDY MOV KaTEXEL 1) K& etaipeic. Metafori am
dikan afia rwv enevéicewv avayvopiletal 610 anodepaTiG ETaVEKTiNONG EXEVOVOE®Y.

Ta&wd QCPAACTIKGOY Kol EXEVOUTIKGY csvufolainy

Zupfodata and ta onoia 1o Tvykpémua kot i Etopein anodéyovial onpaviid acpaMoTiké
Kivbuvo ano tpito pépog (Tov 1iokmm) tov cupPoiaion), SUNPEVAVTAG va aTOlNIMAGOVY
tov Wikt tov cvpforaiov eav éve ovykekpypévo aPéPuio peddoviikd ocvppav (to
aogaiiopévo copPiv) empedoel Svopevig Tov WBioxTm tov cupPolaiov, TaEwopobvrat
o acpatwotikd cupforoma. O aopalioTikdg kivduvog Siapépel and To ypNUATOoKOVOIKS
kivduvo. O ypnpatoowovopkég kivduvog eivar o kivbuvog piag mbaviic pelhovrikig
aldayfis oe éva | mepioodtepn kabopiopéva emrdi, Tynic Tithov, TG ayadon,
cuvorhaypatikng wotipiag, Seiktn TiudY 1) avaloyley, motodnrTikig Katdraing ¥ deikm
motoAnmTkis wavomrag M GAAng petaPAnmic, SeSopévov Sm oV mepimtwen pn
xPnuatookovopcs petafantic, n petafinm| dev givar ovykekpipévn yie éva pépog Tov
cvpforaiov. Ta acpulictike cupPforme eivan Suvatév va petaPifdcovy emione kamolo
YAPNHATOOIKOVOIKS Kiviuvo.

O aopahiotikdg kivBuvog ival anpavTikog edv, kai povo £iv, kemow acpaiicpévo cupPav
vroypedoer ™V Eraipeio va ketaPalel onpaviucég mpéodeteg mapoyss. Otav éva svpforaio
ta€wvopnfei wg aspuiiotiplo cupPérato, tapupivel wg TETOO PEXPL va eKTANPOOTY 1 va
EKTVEDGOLY GAQ TQ BIKUIORATA KL VTOYPEDCELC.

Zupporma and 1o onoia n petafifacn tov acparistikod Kivddvov oty Erapeia and tov
okt tov gupfodaiov Sev eivar onpaviiki, Taopoivial wg exevdutikd cupPéiaa.

Avayvoipion eigodnudtwy
Ta ei0081para Tov Zuykpotipatog avayvepifoviar og akokotfug:

(a) Eigodijpara and agpoliatikis spyacice

(i) Khiadog yevikig gvoeng
H loyotiki} Paon mave omyv onoia loyifoviar o1 acguiioticig epyasiec tov
kAadou yevumg ploewg eivat o kivduvog mov éxer Kepdndei Ktk ™) Sipkew Tov
owovokoy  étoug  (hoytoTikiy e Paom o étog  atvyfuatog). Ta
TpaypaTonomBévia PEWKTE acMSTpr avayvepioviar oto amoterécputa Ty
nHepopnvia Evaplng Tov acpalctikod cupPoraiov. Ta acpdiictpu To oroia
KaAbmrovy v mepiodo petd ™ AREN Tov olkovopKoD £TOUG ETUQEPOVTNL GTO
andBepe un dedovdevpévav aopukictpwv. Ta pewctd Sedovievpéve acpaiioTpa
QVTITPOCWRIEVOLY TN  dlapopd  PETUdd TOV  APaynoTonomdévioy  HEIKTOV
aceuricTpav kar g petaforis oto anddepa un dcdovevpévov asparictpuoy.

(i1) Kldadoc Loig
Ta acpaiiarpa Y 0 £r0g avayvopifovra pe faon Ty nepiodo eiompatic Toug 1
0@eIlAg TOVG, avaAoyw IE TOVG GPOVG TOL AsPUAleTIKOY Guptfoaiov.
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IZHMANTIKEZ AOTIETIKEE IMOAITIKEE (cuvéysw)

Avayvopion egodnudtwv (Guveysu)
() Ipolere¢ ko dlAa SIkaIOpATA CIGTPOKTER
H mpoundewe aviaoedhiong avayvapileranr exi g Bdong mov cuvdder pe v
aVayvMon Tov KGoToug mov £l gupfei pe my andknon 1ov cupPacewy fepeiimdnv
acpadlicewv. H mpopffeie wkepddv avagopikd pe ta cupforaic avieceaiiong
avayvopileta pe Baon v apy twv dedovisvpévev ecddwv. Arkeg mpopifeieg
avayvopilovialr otav anoderyfel to Swaimpo eionpafng tov Tvykpotiuatog ve
gl1ompatet
(y) Ewodipara ard epyacies xpipuoatodomong
Ta £ooda and epyacieg xpnpatodoToNg aviiatooby oTig dedovisvpéveg opelkés kat
vroAoyiCoviat e cuoTnuatiki fdon avaloya pe Ta Tood mou KadisTavial ElonpaKTéa.
(8) Erwodijpara ano exevdooeis ae ypruaniatnproxes alics
- Mepicparoe and emevbicely oe ypnpeniompuakés aficg avayvepilovio dtav
amoderyfei 1o Swaiwpa Tov Tvykpomiparog va ewempalel.  Mdpor mou Exouvv
nopekpatnfel petagepoviar ota amoteréopara. v TOKOl EwGmpaKiiol and
enevdvoely oe ypnpaniomplakés afisg avayvepifoviar pe Paon ™y apyi Ttov
SedovAevpévav ec0bwv.
- To képdog f 1 {npie ard mv exnoinon enevdicdewv, T0 OROI0 AVTIMPOSWREVEL TI)
dagopd perald tov kabopdv eronpatemv Kat g Aoyotikig afiag v enevivoemy
TOV EKTOOUVTOL, kKabhg kot to képdog 1) {npie and peraPolrés oy Sikow akia Tav
TEPLOVCIAK@MY GTOLKEIWV, avayvopiletal oTa anotericora.
(e} Ewgodnua ano evoikia
To ewcodnpa and evoixie avoyvopilerat coppova pe ™y apyl tov dedovievpévov
£000WV aviAoy PE TOUG OPOVG TOV CHETIKDV CUHPOVIDV.
(ov) Eigédua and koivorpadia acpoliordy oniéorag yplione
To pepidio mg Eraipeiag oto wépdog 1) ™ {npia and v kowonpatia aspalotov
dnpodowg ypiiong (Cyprus Hire Risks Pool) umoloyitetar Pdoer tov twyoug twv
acgaiiotpav g Etaipeiag orov khado pnyovokivijtmv oynpdtov oto chvolo Tov
acgadictpov olékhnpng g oyopds otov kAGS0 auTé Kol ovayvopiletal ota
anoteAécpara pe PAoN Tig ETIGIES OIKOVOIKES KUTAGTAGEIS TG Kowonputing.

Aviacedahiotpa

H Etaupeio avracaiiferor péon ota mhaicw g pustoloyinig mopeiag Tov epyacidv g
Y OKOTOUG REPOPIGCHOD TG EVOEXONEVNG Kubapiig {npicg pécw e Swugoporoineng tev
Kwvdovov tne. Ta reprovciaxd ototyeia, vroxpedoeis, £608a kat ££0da Tov TpokLATOLY ANO
exywpnpéve  cupPodaa  aviaopdiiong mupovoidlovial EExwploTd and Ta GYETING
TEPIOVCIOKA OTOWEID, LmOXpEMGEl;, f£oodu kat ££08a amé to oyeTkG aopUAGTAPW
oupforara yiari o1 Sukavoviopoi aviaspiiong dev anodespedovy myv Etaipeia and Tig
(IECEG LROYPEMGEIG TNG TPOG TOVG WBIOKTITEG TV cupfoldiny.

Movo e dwwmdpeta ota cupPorawa mov mpokarovv ompaviik petafifucy tov
QOPUAIGTIROU Kivdvou vroloyilovru g TEPIOVGIAKE oToEln avTacedhions. Awubpare
cupflodaiov mov 8 perafiPfaloov ompaviikd aoparicTiké Kivbuvo vmokoyifoviut wg
APNHUTOOIKOVOLIKGE pEGC.
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ZHMANTIKEEZ AOTIETIKEEZ MOAITIKEE (cuvéya)

Avtacpdaictpa (cuvéxsia)

Ta acpalictpa avIEcEAAIoNS 1o EKYWPNIEVT avTaoeaiion avayvopilovial ug Sardvn exi
Baoewg mov cuvader pe T Pacn avayvplong Yo @ ACQRAIGTPE EML TV CYETIKMDV
aogahotipwv ovpfodainv. T TG epyucieg xAddov yevikig @UoE®S, To. aoPaMOTpE
avtacpdiong daravivial katd@ v nepiodo omv omoie mopéyETal N AVTHSPUAGTIC
kaAvyn Pdoer g avapevépevg Sapbpaons tov avtaopalidpevev kvdivev. To
ETEPOYPOVICUEVO REPOG TMV aOPUAIGTPWV EKYWPNHEVS aviacediions rephapPavetal ota
TEPIOVCILKGR GTOEIR UVIaGPaAIoNS,

To kaBopd mocd tov kataPdilovial oTov avIRGQAAIST) Katd TRV EvapEn evig supfoiaiov
Svvaton v givat MIKpOTEpR amd Ta GTOWEIN UvIaGPiAiong mov avayvepilovial and v
Etaipeia avagopikd pe to dikcdpate mg and étow cupfdraia. Onowdirote Sagopd
petadd Tov acPaAictpov oL OPEiAETUL GTOV EVTIAGPAAIOTY) KUL TOV OTOLEIOL avtacpdiiong
mov avayvopileta, replapfavetal oto Aoyaplacpd amoterespdtwv péoa omy mepiodo
Katd v onoia KadicTatol 0PEtAOpEVO TO XGPALIGTPO AVTIACPHAIGTC.

Ta mood mov avayvepilovial w¢ neplovolakd otoweie aviac@aiiong vroloyiloviar pe
Bdom n onoia cuvddel pe Tov voRoyIopS Twv TPOBAEyE®V MOV YivovTal AVaQOPIKG IE Ta
OYETIKA aopuiloTipta cvpforala.

Ta oroyeic aviasgdhiong mepthapfdavouv TG EnavakTioell wov ogeiloviar amod
aVIaCoQUMOTIKEG ETaIpEieg avagopikd pe kataPePinuéveg anraumioelg, TaEwopovvial K
mepapfavovial  omig  ag@aloTIKEG Kot AowmES  grMTGE, OGNV KOTGoTOON
xpnuatootkovopktg BEong.

Ta croyeie aviacpdalong afloioyolviar ye peiwon aiag o xdbe nuepounvie g
KOTAoTaons ypnpatookovopkng 8écng. Oempeito ot £xer pewwdei n ein evig otorreiov
£Gv, 0¢ anotélecpa evog cupfdvrog mov eniibe KaTOMV TG APYIKAG TOV AVHYVOPIOTC,
LIAPYOUY AVTIKEIPEVIKES TEKPNPLopéveg evBEiLelg o1t i) Eraipeic mOavd va pnv avaxtioet
OA 0 amAITOVHEVE TOGG Kol 6T TO GUUPQV £xeL orpovTK erinTOGn OTC TOGE MOL 1)
Eraupeia Oa AdPer and tov Aviecpaliot).

Araitioeig kot tapoyec khadov Lwig

Qv aronioelg ov omoieg mapouvcidfoviat ot amoteléopara, amotelobvial and TG
amutoelg tov éyouv emovpPel katé ™ Sutpkewr Tou €rovg ket ™ petaPoriy oy
npOPAeyT amobépatog kKAadov {ong sHPE®YE PE TNV aVEAOYICTIKY EKTiUNON.

AvuBaidopeva é£0da kTijong

Ta avoPfariopeve €foda kmiong amoterodvron amd mpopnBeieg kwt dAke £Eoda mov
oyetiCovtal pe my Kon ) avavénon) Tev acpeAcTikGv cupfolainy Tov kAGdov yevikig
Qoo Ta avafallopeva £Eoda KTjoNg e onoia oyeTiovTal pe asPaMOTPR Kul Te 0RO
gxouv cvvaplei katd ™ SiGpKele Tov owOVOpIKOD £TOUG aALG APOPOUV NETOYEVEGTEPO
OIKOVORIKG £10¢, vroloyiloviat tave ot copfat) Paon pe avt tov yproyoromdnke Y
T 1 dedovAevpéve aspdiistpa (uéBodog v 24™Y),
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ZHMANTIKEZ AOTIZTIKEE NIOAITIKEE (cuvéyeia)

‘Ecoda yprinatoddmeng
Ta éooda xpnparodémong replapfavovy toKovg eloTpaktéoug mov uroAoyilovrat pe Pion
™mv apy) tov dedovievpévarv e068wv aviloya pE To 106d Tov kodicTavral eioTpakTin.

‘E€odu ypnuatoddtnong

Xpewotikoi TéKOL Kot 6Aha £50du Suveisuol avayvepilovial ota anoteléopata pe paon m
pEBodo tov mpaypaTIKoy emToKiov,

Suvadiayég oe Eéva vouicuata

Zuvadiayés e Eévo VOMIGHR KATOXMPOUVIAL GT0 VOMOHe Asrtovpyiag pe Paon Tic TINEG
cuvaridypotog mov IGXHOLY TV NuEpopTvia ™ cuvaliayc. Zuvaliaypatikg KEPON Kau
Cnuieg mov apokbrToLY and TV £E0PATION TETOWY SuVEARaYDV Kat ané T HETATPOTY PE TN}
GUVEAAOYHaTIK] 1GOTIHIN OV 10X DEL GTO TELOG TOV ETOUG XPNUATOOIKOVOUIKHY TEPIOVCINKDV

oToyEiwy KoL ULNOXPEGOEwV mov sival o€ Efve vopiopota, avayvopiloviar oto
anotehéoparta,

dopoloyin

H ¢opodoyia evrimpocwneber 1o @fpowpa tov Tpéyoviog TANPLTEOL @OPOL Kt ™6
evofaddopevig popoloyiag. Ot OPOAOYIKES VROYPEDMOEIS KL TEPIOVCIAKG GTOKEI T mv
TPEXOUGH KUt TIg POT|YOLPEVEG REPLGSOUG VRoAOYijovTaL pe Pdom To 066 mov avapiveral
o1 B ThnpwBei N Ba avaxkBel and TIg POPOLOYIKEG APYES XPICIUOTOIOVTRG POPOLOYIKOUG
cUVIEAESTEG Ko vopoBeoicg mov eixav Beomobel 1| ovowotikd sgappdlovrat HEXPL TNV
nuepopnvia avapopds. H popoloyia meplapPiver oroesdimote avanposuppoyés Gty
fAnpwtia poporoyia o€ oyfon pe mponyodpeves neprodoug,

Fiverar mhipng mpofheyn yie avaPeriopevy) gopodoyio, ypnowomowdviag t éfodo
UTOXPEWOT)G, Mavw OE OleG TIG WPOCWPIVEG SpopEs MOV WPOKDTTOUV pETAED TG
popoloyikiis Piomng TWV MEPIOVGIEKEV GTOLEIMY KEL VROYPEDCEMY KL TwV avricToLy WV
TOGAOV OTIG OIKOVONIKEG Kataotaoeis. O popooyikoi cuviekestéc mou epuppodfovral gto
napdv, ypnaotponowodvial yia tov kaBopiopd e avafaridpevng popoloying. Xpematika
vrdiome avaPudidpevig gopoloyiag avayvepilovial oy éktac mov ivar mbavov ot
peldovrikd oporoyntén Kképdn Ba eivar Swbica éEvavn Tov omoiwv o mpocwpvég
dapopég propolv va ypnoiponomboiv.

Mepisputg
H davopn pepiopdrav atovg woxtiteg mg Etapeing avayvopiletat wg VROYPEWMST] KATH.
10 £70G MOV Ta pepicpata eyKpivovrat and tovg Wiokmireg g Etaipeiog,

Axivnrae, eykateotdoelg kat sEoriopnde

H yn ket ta xvipla mov ypnowonowivial yia 11§ epyacies g Etapeiag avayvopifovtal
UPYIKG GTO KOGTOG Kl GTN GUVEXEW AIOTINOOVTAL 6TV exTiunpévy Sikan akia ToUG pEiov
ovacwpevpéves anosPéoeis. H tyn) extipmong xabopilerar and 1o Aoimicd Supfovho.
10 oroio AapPdver vméyn, petald dAlwv, exbéceg amd avefdpmrouc ERUYYEANOTIES
EKTIUNTEG OF TaKtd ypovikd Swotipata. Ola o GAle oToEie akvijTov, EYKATROTAGEDY
kot eEomhioptol rapoVGIRLovVIaL GE 1IGTOPIKD KOGTOG PEIOV GUGCWPEVNEVES anooPéosic,
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIT ST1X ENONOIHMENEE. KAl XQPIETEE OIKONOMIKEY KATAXTAZEIS

‘Etoc mov €AnEe onic 31 AekeuBpiov 2018

EHMANTIKEZX AOTIETIKEZ MMOAITIKEE (cuvéyew)

Axivijta, eykataotaoeig kon eforhopdg (uvéysia)

Avfijoerg om loywotu ofie yng Kot knpiov mov wpoxUATOUY ARG EMAVEKTIUNOM
avayvopioviar oto  amobepaticd  Sikawmg  ofiag. Mewbosig mov  avristadpilouv
Tponyodpeveg auEiicelg Tov B0V TEPIOVGIEKOD GTOLYEIOL YPEDVOVTOL EVOVIL QLTOD TOU
anoBepatikov. Oleg o1 GALEG PEIDGELS YPEDVOVTHL TR UIOTEAEGHUTA.

Ot anoapéoeg vrodoyilovial chppwva pe T otabepr pédodo @ote va Siuypagsi To kdoTOC
1| n enavektipnpévy alic tov kGe TEPOVGIEKOY GTOLKEOL 6TO SIBCTHE TIG AVOUEVONEVIG
WPEAUNG OIKOVOIKAG Gl Toug.

Ta gmioi0 Tocootd andcfeons Y TO TPEXOV Kt cuYKPLTIKG £T0G £ivan Ta akdhovla;

%
Kripwe 3
Oxnata 15
Hiextpovikoi vrokoyiotég 20
‘Emmha kot eEonhopnog 10-20

Ae Loyileran andofeon om yn. O péBodor anooPéccwv, WPEMPMV OIKOVOUIKMY YPHOEDV
KoL uToAEppatikeY afldv eraveEeTafovial oy npepopnvia avagopds. ‘Onov 1 AOYISTIN
adia EvOg TEPIOVOKOY GToLYEIOY Eival pEYalvTEPT and TO VTOAOYIOUEVD OGS AVAKTHONG,
aUTY) HEIQVETAL GUESKG OTO TOGS TIG AVAKTIIGNG.

Aumaves yia EmOIOpOAOGE Kol GUVTHPHOT OKWVAT@V, EYKQTROTACE®Y Kat ££0mhiopod
APEMVOVTOL GTC QUOTEAEOMATH OTO £TOG MOV APOKUMIOULV. TO KAGTOC GIUAVTIKGV
avakavicewv KoL ahleg petayevéotepeg dumdveg mepilapfavoviar oty adia Tov
REPIOUGIAKOV GTOtYEiOL GTav eivan mbavo mwg Ba TpoxvYoLV PEALOVTIKG OLKOVOMIKG OPELY
070 ZUYKpOTNpa peyahbtepa and auTd OV apykd avapévoviav GONEOVA PE TV apyIKi
amdKTION TOL AEPIOVGIAKOD GTOotKEioV. Ot oNpavTIKEG avakatvioels aroafévoviol Katd T
dipreta g vIOAOUMG WOEAING OIKOVOWIKTIG (0TS TOV GXETIKOD TEPIOLGIEKOD ototyeiou.

Axivnia ywe enévdven

Ta axivnra yia enévévon apopobv akivite T onoie KUTEYOVIOL PE OKOMO TNV AIOKTION
EVOIKIOD Kot TNV Kegalowawt) evioxuon ko dev mepapPdvouv 18oxpnoiionoodpeve
akiviire. Oh enevdioerg oe axivijta tapovadioviat oe dikatn adia, mov avrurposmmeder Ty
eAeh0epn ayopaio afia kabopitopevn emoing and 1o Awwmmikd Tvufodio, To omoio
AapPaver vrdyn, petald dAlav, exbioerg and aveEdptnrovg emayyehpatisg extymtic oe
TaKTG ¥povikd dactipaza. Metafolés otig Jikaieg afieg Kataywpovvia 6To anoteAécpata
TOV £T0VG.

To Zvykpdtpa péca ota mhaicwr tov cuviiwv epyucidv Tov, avoKTd akiviTo pécn
dievbemong ypéoug and ypedotes. Ta axivita avayvepiloviar oty katdotaon
APMHATOOKOVONIKTIG BEaNG ke cupmepthapfavovial ota akivijta Tpog eméviuon. H apyik
EMPETPION TOV aKWVITOY oV £xouv anoktnbei, faciletar oty Aoyt ufia TV ToGHV
mov Exovv dievbemBei. Metd v apywa} avayvapion, te axivre apog emévduon
empeTpoivial oty dikou atia.
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LHMEIQYEIL STIE ENOMOIHMENEE KAl XOPISTES OIKONOMIKEY KATAEXTAZEIT

‘Erog mov éAnEe onig 31 Aekepfipiov 2018

LZHMANTIKEEX AOTIETIKEZ IMOAITIKEE (cuvéyeia)

XPNUaTooIKovouLKd néca

Te ypnuatookovopike REPIOVCINKG OTOLEIR KUl Ol YPNHOTOOIKOVOUIKEG LROYPEMGELS
avayvepiloviar aré ™ ouypii mov To Zuykpomuo kabictotarl éva pépog Twv
ovpfaliopévev TOL YPNHOTOOIKOVOIIKOD HEGOV.

(a) Emevdboeig
Xpnuarooikovopxa avoixeia. evepyuixod rov amotypobviar oe dikauy adia péow Twv
anoTEAEGHATWY
H koamyopioc avt avelietar oe 800 vrokatnyopies: ¥PNHATOOIKOVOPNIKE GTOWEIN
EVEPYNTIKOD mpog epmopin Kot awtd wov opistnkav ot edhoyn afin pécw TV
QMOTEAEGRATWV KAUTA TNV APYIKY GVEYVOPIOT).

‘Eva ypnpatoowovopiks atolygio evepyntucod nepihapPavetal o€ auti Ty Kamyyopic av
amOKTNONKE pe KUPro okond ) Snpovpyic képdoug and Ppayurpdbeopeg Sukvpdvoeg
TV TIPOV.

Ta otoyeia evepyntikod omv xamyopic avti tafopodviar wg Kvkhogopovvra
oTOLEin EvEpYTIKOY av £ivar Tpog eprropia 1 avapévetor va nwinfoldv péoa oe Sddeka
HTIVEG QmO TV NUEPOUNVia avagopds.

Ayopés Kk mwioeg enevdboemv pe Paon cupPdlaio kavovikig mapddoong
avayvopiovial Katd ™y npepopnvia mov defhyetar W cuverlayl, mov eivon 1
nuepopnvia katd myv onoin to Zvykpomnpa SeopEVETAL VO AyOpdcEL 1] Vo TWANGEL TO
aTovgeio evepyntucod. O enevdicelg avayvepifovtat apyika oe edroyn afio, mhéov To
KOoT0g Gpeca amodidopevo ot cvvadlayn Y GAo TG XPHUATOOIKOVOMIKE GTOlXEiR
EVEPYNTIKOY oV dev mapovcidlovral oe ebhoyy adia péow Twv anotereopdrov. Mo
XPMHUUTOOIKOVOIUKE GTOEIR EVEPYNTIKOD MO aroTipobvtal o ebroyn afin péce twv
amoterEopdTwy, e Gueca £Loda g cuwvallayig avayvepiloviaw ote amoteAéopata
OTAV TPAYNUUTOTOIOUVTOL,

MpaypatoromBévia xar pn apaypatonomBivia képdn kat {njuég mov mpoépyovtat and
petaforés omy edhoyn alic TV YPNUATOOIKOVONIKGY OTOWEIOV EVEPYNTIKOD ToU
arotipovvion 6 ebhoyn afic péow TV anotedespdrav meplapfdavoviar oto
anoteréopata. H evhoyn ofic tov enevdicewv mov Surpaypotedovial ce o evepyn
ayopi Paciletar om ypnpaniompak Tiph mAewdotong. Eav n ayopd yw éva
APNHATOOWOVOUKO oToyeio evepyntikod Bev eiven evepyl omwg emiong ko ye pn
EIGNYNEveG petoxés, 1o Zvykpdmpe mpoodiopiler myv ebdoyn afic ypnowonowwviag
peBodovg amotipmong. O péBodor amotipong repihapfdavouv m ypiion Tpdceatwv
cuvariay®v Tov Eyvay oE kubupd suropuct] Pion, avagopd oE TUpAIOIOVG TITAOLE Kat
neBodovg mpoeEoPApEVHV TAPEIRK@OY podV KAvOVIag péyiem) xphon Sedopévev g
ayopdg kot eAdyieT) ypiion ecwtepikav Sedopévav tov Tuykpotipatog. [ petoxéc
onou N evkoyn ain Sev propei va voroyiotei pe afomotia, avayvapifovial oe KéaT0g
peiov omowdnrote anopeivon sty afia,
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THMEIQIEIT ITIE ENOOOIMMENEY KAI XQPIETEY, OIKONOMIKEE KATAYTAYEIY

‘Eroc mov élnée otic 31 Askeufpiov 2018

3. EIHMANTIKEZ AOTIETIKEE NOAITIKEE (cuviyew)

Xpnpatoowovopkd péca (GuvExeue)

Ermevdiaeic mov katéxovial péypi iy Aijén

Enevdioelg pe otabepég 1) mposdopicieg minpwpués ko pe otabepr) A 115 omoieg 1
SievBuvan) éxel T BeTir) TPOBeoT Ko SuvardmTa va kpatioeL pExpL ™ ANdn Toug, EKTOS
and SGvew Kat ewompuKTée, TaEvopoivial wg ENEVBUCELS TOV KatExovTal uéypr ™ ARgn.
Avtég oL enevdiaeig tepriapPavovial 6T pr) KUKAOQOPOUVTR GTOXEIR EVEPYNTIKOD EKTOG
anrd autég mov Exouv ANEN Eviog dGSexa pnvev and Y MUEpOMNViR avagpopis mov
nepihapfavovial 6Ta KUKAOPOPOLYVIR GTOLYEIL EVEPYTITIKOV.

(B) Aopaliotikéc kou A0ImEG amainioelg

(¥

O1 aopahloTIKEG Kol AOWMEG QIOITICELS MUPOVGIGLOVTIOL OTIG OVOMOOTIKEG TOUG QGiEg
peiov TpoPAeyn yio emoeaki] xpén, mov vroloyiloviar pe Paon v eEétaon Grav TwV
EKKPEHODVIOV TOCGV G610 TEhog Tou £toug. ‘Eve ewompaktéo moad Swyphgeton gite
HEPIKAC EiTE GUVOAKE, pali pe omoesdinote oyeTikég pe avtd npics anopeivwong, otav
dev LRApPYEL PEGMICTIKA MPOORTIKY avaKTNONG TV cupPatikdv Tapclakdv powv. Av
omowdioTe Tponyobpew dypagl Saveiov, avaxtsitar petayevéstepa, TOTE Ta TOOA
Mov  eiyoy  wponyoupévag xpewdel, TOTGVOVTIAL OTIV  KaTdoTOGY AOYaplacuov
EMOTELEGUATOV.

Metpnta kot avtioToe HETpITaY

Ta HETPNTE Kot avTIGTONE HETPNTAV Yio GKOTOVG THG KUTAGTAGCTG TOV TRHEWEKAV POOV
OTOTEAOUVIOL omd PETPNTE oto tapcio, kutabécelg oe tpaneles, xabag emiong Ko
tpanelikd rapatpafiypara.

(0) Adaveia

(c)

Ta Sdvewt avayvopilovial oTo apyikd T0GO YOPAYIGNG NETA TV GPRIPEST) TOV KOCTOY
ypnarodomong. Ta ddvewr mepovcalovian peténcita oy enocPecbeica nipt kKOGTOUG,
Onowdfirote dwwpopd petald twv elonpiieny (peta Ty agaipean tav e£6dwv) kat ™
afiag amomAnpopic, uvayveopiletat ota axotelécpate katé m Siipketa Tov daveiov pe
1] péBodo Tov TPoyYpPATIKOD EMTOKIO,

Aopaliotiég Kot ACITES DTOYPEWOGEIS
Ot aoPUMOTIKEG Kat AOWEG LMOYXPEMGELS RUPOUGIALOVTUL OTIV OVORAGTIKY Toug adia
KQTd TNV NUEpopnvia avapopds.

dialéaipec Tpoc Ao eRevODAEIC

Ov Siwbéoipeg mpog mANGN EmevdlcElg Eival PN TaApaymYR  YPNMOTOOIKOVOUKG
REPIOVCIOKE oTOEia mou nposdiopifoviol og Swdicia npog mbAnom | mov dev
KOTUTAGGOVTUL GE KAMOW GAAT KT Yopie YpNOTO0IKOVOLIKAOY TEPIOVGIUKMDY CTOXEImV.
O enevdioetg S1udicipeg Tpog mdANon propei va kpamBodv Yo jua adpIsTy YPOVIKT
nepiodo 1) vo SiereBobv Y1 TOANGT YiK v aVTIHETORICOVY uAAUYEG oE Kivdhvoug ayopag
W aviykeg pevatomnrag. Metd tyv apywi avayvopon, o erevdicelg SiefEcipeg mpog
THANGY empsTpovvrar oty evhoyn afie tovg. Képdn 1 nuieg mov mpoxiatovy Adyw
petaforic g evroyng akiag avayvopilovial peca M Euueca ote i KEQAAUID, EXTOG
and {npieg omopsiwong. Kard T 8uibeon 1N amopeiwong piog emévduong o
GUGGWPEVPEVD KEPBOg T) Enud mov ixe mporyoupéveg avayvapiotel ota b kepdioa,
avayvopileTal 6TV KaTdoTact AoYuplacpol anoTEAEoHdToY.
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THMEIQEEIT STIT ENONOIHMENEE KAI XQPIZTEYE OIKONOMIKEY KATAXTAYEIX

"Ezoc mov éanée otic 31 Aerepfpiov 2018

ZHMANTIKEEZ AOTIZTIKEZ TOAITIKEZX (cuvéyeia)

Qoeljnote vroAifioy

Or starpeisg Tov Tuykpomuatog ket ot vdiinlor Toug cvvelsgépovy 610 Kpatkd Tapeio
Kowwvikav Acgahiicemv pe Pacn tovg mobolg twv vnedlijiwv. O cuvewsgopeg tov
TuykpoTiuatog avoyvepilovial 6tav mpayperonoobvial kut tepapfavoviar 6To KOOTOg
npocwmkod. To Tuykpdtnpa Sev £xel Kopin vopkn 1 TEKPapT) LIOYPEMOY va TANPOGEL
emmAiov GUVEISQOPES EGv TO oxEdio dev KutEygl apkeTd oToEin EvepyMTIKOU YW va
TANpMGEL & OAOVUG TOVG LACAATAOUS T0 WPEAHATA TOV TOUG AvaAOYOUV OIS LAMPESIES
TOUG KaTd TNV TPEYOVCT EPIDdO Kat PONYOUHEVES TEPIOBOLG.

Ymroloyoudc teyvikév anofepdrmv
(o) Kladog Mevikng Pooews
(i) AmnoBspa pn dedovievpévav asparictpwv (UPR)

To amdfepa yia pn dedovievpéva acpilotpo repapPdver v avaioyia Twv
npaypatonomEVILV UEIKTGV acpakiotpov mov extipdral 6t Ba KataoTovv
dedovievpéve KaTd T0 EMOMPEVE OlKOVOMKE ET), Kat vrohoyiletar Seywpiotd yio
k0 aopaiicTiplo cupPorao pe ) xprjon g pedddov Twv 365 (2017: pébodog
tov 24"V} avarposappospivig Omov ¥pelGlEtal AOTE Vi avIavakAd Orowo|ToTE
peteforl oty eximtocn Tov Kwdbvov kutd ™ duipkew g mEPOGOL OV
Kahvrretal ané To cuporato.

(il) Amdfepa xvdovov oe 1oy (URR)
To andbepa Kivdivav o 100 vrodoyiletar Paoet Tov anmrioewv kot Twv e506wv
Swyeipiong mov gvBéyetal vo TPoKhWOLY PETE TO TEAOG TOV OIKOVOMLKOD £TOVG Kal
ayetilovtatl pe acedcTpa oV Exouy cuvagdel TPV and MV RUEpOuNVia avTT} 6TO
Bubpd mov 10 mpoPhemdpevo vwog tovg vrepPaiver To omdbepa yio Ta pn
SedovAisupéva acpdhictpe peiov Ta avafariopeva éEoda kT,

(iil) AmOBepa EKKPEPOUCHY ARUTHCEWY
Arainijoeic kKAadon YEVIKIC pHOEWC
Ot anaTGEL Ol ONOIEG RUPOVCIGLOVTUL OTH UTOTEAEGHATH AMOTEAOUVICL GO TIg
araithoeg mov mApddnkav katd ™ Oudpkewe Tov étoug peiov to amdbepa
EKKPEHOVGHY ORUUOEOV Gmd UETHPOPE, TAEOV 10 amOfepe EKKPEMOVGHV
araithoewv e petagopd. O amutioels cuvumepthapfavovy 0 KOGTOG
SlEKAvOVIGIOU TOUG,.
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IHMEIQZEIE ETIZ ENOMOIHMENEY KAI XQPIETEY QIKONOMIKEY KATAYXTAXEIX

‘Etoc mov £\nke otic 31 Aexeufpiov 2018

3. IHMANTIKEZ AOTIEZTIKEZ ITOAITIKEX (cuviyew)

Y noloyiopog teyvikdv anobepdtoy (GuveEyela)
(a) Kiadog Ievikijs Pooews (Guvéreia)
(iii) AmdDepa EXKPEPROVCAY ARUITIGEWY {CUVEYEWR)

Araurnosic kiddon yevixg pigews (Guviyeln)

Ov exkpepeic anomnijoeg nepthapPavouy eknypioelg mg Etaipeiag Bdoer tov
TEAIKOD KOGTOUG MOL avopévetol 0Tt Ga mpoxdyer Y SievBétnom Shwv Twv
anaitoEwy mwov Exovv emcvpPei aldd kol amApOTBV QTUTHCEWV Katd ThV
NUEpPOPTVIR TIG KATAOTUGTG YpNHaTooKovopIKnGg BEomg, eite avtég avagépnkay
EITE 0L, KOl OYETIKEG ECWTEPIKEG KOl EEWTEPIKEG BAMAVES YEPICHOV aRUITGEMY
Kat éva Kataiinio mpoAnmtiké mepi@dpro (prudential margin). Ou exxpepeig
arorfioelg vroloyilovran Eeywpiotd yio xdbe araimmon ka kévoviag npdfieyn
Yo, anUTAGE 7oL Exouv mpaypatomowmBel ko dev Eyowv yvwotomowmbei,
UnOTEAEGUO EGOTEPIKAY Kol EEWTEPIKAV TPoPréyinmy coppivimy, 6nng ailayés
otg SdIKAGIEG YEIPICHOY TWV amaT|oE®Y, TANOWPIGHOG, OIKUGTIREG TACE,
vopofetikég adhayég ko mpoyovpevn epnepia kot tdoeg. O mpoPAéwelg yia Tig
ekkpepcic anaumijoeg dev mpoefoprodviat. Ot mpocappoyés ot mpoPréyeig
QRUUTICEWY 7OV SNUIOVPYHONKAY GE TPONYOVPEVE E£TN QVTOVAKADVIOL OTIG
OWKOVOMIKEG KATAGTUCE TN TEPOdov Katd v omoix Erafav ybdpa Kai
avagépoviar Eeywprotd edv eival ovouddovg onpaciag. Ot pébodor mou
YPNGILOTOOVVIAL KUl Ol EKTIPNOELS 110V YivovTal ENaveEETALOVIQL TAKTIKG.

To andbepa cvprephapPdvet TIg OrXUTHOEIS GE OYECT IE Kvdivoug OV EXOULV
emovpfPei aldd Sev éxouvv yvostorowBei (IBNR) péxpr mv nuepounvia avogpopdg
Kot T1g aratioeig mov Exovy emcupfel ko yvootonomBei dila dev £xovv ErUpKag
npoPrepbei (IBNER). Ta tov vroloyiopd avtov tav arobepdrov, Aapfdveral
vrdyn n epnelpic tov naperBovrog doov agopd tov apilBpd Kar to Vyog TV
anolnpboEmY Tov SNAGVOVTOL HETE TNV NUEPOUNVia TG avagopas, Kabng Kol Twv
TOGMV OV TEAIKG KatafdAloviol y1a T0 SKaVOVIGHUO TOV RIALTT|CE®Y.

() Kladog Zwis
(i) Amrdbepa Kiadov Zong
Ta teyvikd anobépata mov amoppéovv amd TG epyacieg tov Kiddov Zong
EXTLOVIaL Kat mapakorovBovvral and tov Eykekpyévo Ecwtepikd Avadoyiomi
g Etaipeiag.

O npocdoptopic TV TEXVIKAOV aRoBEpiToY:

s Sevepyeitan pe Paor GUVETEC AVOAOYIGTIKEG TOAITIKEG.

o hapfaver vroyn tig avaykaieg npoPAfyelg Y OAeg T VmOYpE®CEG NE Paam
cuverég vmobéoelg mov EpExovy  Kat@Ania meplddpia Y duopevi
TAPERKAIGT OO TOVG OYETIKOVG CUVIEAESTEG,

e Aapfiaver vmoyn ™ @Oon Kal TN SwipKEw Tov TEPOVGIUKGY GTOYEILY, Ta
07t0ie AVTITPOCWTELOVY TO ardBepa Twv epyaciby uvtav Kur Ty adia Toug, Kat
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SHMEIQYEIE STIE ENOMOIHMENEY KAl XQPINSTEY OIKONOMIKEY KATAYTASEIY

‘Etoc mou édnke onic 31 Acskeufipiov 2018

ZHMANTIKEEZ AOTIEZTIKEZ ITOAITIKEL (cvvéyeian)

Yroloyioudg teyvikay amofepdrav (ovvéyewa)
(B) Kladog Zwnjs (ouvEyEwW)
() Amndbepa Khabov Zog (cuveysia)

o mepthapPdvel ouVeTEG TPOVOIEG EvavTt NG Emidpucng and mbavic perlovrikig
petaforég oy afia TwV TEPIOVCIIKDY GTOYEIWV G OYECT HE THV KavVOTHTR
mg Etapeiag vo eKTANp@OCEL TIC LROYPEWCEIS TG TOU myalovv amd
acgaiotipa Kiadov Zorg kat Ty ETEPKEIR TV TEPIOVCIUKGYV CTOYEIWY va
KuADWouV Tig KeBopIGHEVEG VTOYPEDCELS.

H tehevtaio avarioytotua ektipnon £ywe ong 31 Aekepfipiov 2018.

AmouEimoT) YpNUETOOIKOVOLK®V CTOLYEINV

To Zuykpomua afoioyel oe kaBe Nuepounvia avapopls Kuth OGOV VIAPYEL AVTIKEIUEVIKT)
amode1En 6T v YPTPUTOOIKOVOHIKO GTOLEIO EVEPYITIKOD, EKTOS At Ta XPTIUTOOIKOVOUIKE
otoyeia evepynTIKOY MOV amoTipobvial o evAoyn afic pécw TwV amoteAsopdtmv, 1 pia
ONGOa  ¥PNHUTOOIKOVONIKMY CTOLEIWY EVEPYITIKOU, EKTOG GmO TQ YPNUATOCIKOVOMIKG
OTOLEIN EVEPYNTICOD TOV QmMOTIHOVVTONL Of £0AOYN afic PECH TV OTMOTEAECMATOV, £XEL
UTOGTEL anopeiwon oy agia,

H Inua aropeinong vrodoyiletat g 1 Swepopd petadv g Aoyictikig agiag Tov oToEioV
EVEPYNTIKOL Ko NG Tapoloug ofig Tov aVOUEVONEVOV NEAROVTIKOV TUUEWKAOV POGOV
RPOEEOPANPEVIIV PE TO TPUYNOTIKOG EMTOKIO MOV iOYVE KUTh THV ApIK] avayvopion Tov
groyyeiov evepyntikov. Or {nuég mov mpokimrovv avayvwpitovio ota arotedéopata. Otav
10 Zuykpompo katoAnger OTL dev umdpyouv PEMOTIKEG TPOOMTIKEG UVAKTNONG TOV
OTOEIOL EVEPYTTIKOY, T TOGd autd Swypdpovtar. Edv ot petayevéotepn nepiodo, to mocd
NG UMOMEIMONG PEWDVETM Kal 1) peimon propel va cuvdebel avrikepevika pe éva yeyovog
nov cuvéfn META TNV avayvoOpien TNE GMOHEIWGNS, 1] ONOMEIWDGT) MOV avayVepPIcTIKE
RPOTNYOLPEVIG OVACTPEPETAL HECH TOV AROTEAEGNHATWY 6TO Pubpd mov n Aoyiorik adia Tng
EMEVOLOTG, KaTd TNV Npepopnvia e avastpopns, dev vrepPaivel avtd mov to unosPespévo
k0670¢ Da LVPICTATO av 1) AMOUEIWOT) OEV EIYE avayVOPIOTEL

Migbmaeic eZomhicpon

O1 sbmoelg agivopohvia wg xpnuatodotikég pchmoelg 6tay, CHpPOvVa PE TOLG Gpoug
HicBuong, HETAPEPOVIUL OLGIXGTIKG GAOL OL Kiviuvot kar ta o@EéAN g 1Wwokmoiag GTov
webut. Okeg o1 vadhowmes pusbuoeig teéivopoivio wg Aertovpyikég icdacers.

Agtroupyikéc pobaoelg

MigBacelg 6mov £va oNUAVIIKO PEPOG TV Kvdivev kat aviapofav g 1WBiokmnoing
napapévouy otov expigmT talvopovvial wg Aettovpyikég ucbaceg. O mAnpwpég mou
yivovral Yo AEITOUPYIKESG IGOBMGEIS XPEOVOVTUL OTH UROTEAEGHTA GUPPmVE HIE TN oTadEepT
néBodo oto uoTnpa ™G TepOdov picbmong.

Metoyd kepaiuio

O1 cuviifeig petoyég tavopoivion og ibwe kepdhata. H dwgopd petald g dikumg akiug
™G avimapoyfic mov eworpdydnke kut Ty ovopactiky ofie rov ekdobévrog petoykol
KEPOANIOV HETAPEPETUL OTO UMODERATIKG LAEP TO LPTIO.
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MINEPBA ALDAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIY STIX ENOTOIHMENES KAI XOQPIYTEY OIKONOMIKEY KATAYXTATEIE

"Etog mov £dnée onic 31 Aekepfpiov 2018

ELHMANTIKEZ AOT'IETIKEEL MOAITIKEZ (cuvéyeia)

[pofiéyerg

Ov mpoPiriyeg avayvepiloviar oy KaTGoTaoTn ypnuarooikovopkng Oéong, Otav To
Svykpémnpe ke | Etoupeia £xouvv pua mapolce vopkt 1) TEKMAIPOPEVI] LTOYPEMCT 6§
amOTELEGHA YEyovOoTwv Tov 7aperBoviog ywe 1a omoia eivan mbovd 6m peldovrikg Oa
aratnOel EKpo| OIKOVOMIK®Y ROpwv it va dievbemnOei n vroypéwaon auti Kal T0 T0Go
unopei va vroloyisbei abiomara.

SuyKpLITIKG o0
Omov yperdlerol o CUYKPITIKE TOGE AvaAPOCUPUOLOVTIOL YIG VO GUVABOUY NE TG AAYES
CTV TEPOVGIRGT) TOV TPEYOVTOG £TOVG.

MuakponpdOecueEg VITOYPEDGELS
O1 paxponpdBecies VIOYPENGELS UVTITPOCHNEVOVV MOCA Td Omoin Eival mAnpoTtéa népav
TV SMIEKE PVAV Ao TNV NHEPOUTVIX AVEPOPUS.

As1tovpykoi Toueig

To Zvykpomnpa eivar opyavopévo koatd Topéd SpucTnpéTnTag o onoiog cival Kot o
TPWIELOV TOTOG aviAvang katd topéa. Oh Topeig Spaostypromtag neprhapfavouy tpoidvia
1] VIMPEGIEG MOV VTOKEIVTUL GE KIVOUvVOUg Kot arddooty mouv Swgépovy and autd diiwv
topéwv Spasmpomnrac. To Zvykpédmpa dpasmpronowizar pévo oty Konpo ' avtd dev
avaAbovTal o1 SpacTpPIOTNTEG TOV KATA YEWYPUPIKD Topéa.

To Zuykpomua éxel Tovg axorovBoug Topeig SpacpomyTag:
(i) AocpuhcTikég epyucieg kKAGdov YEVIKIG UGEWG,

(i) AocgalioTikég epyacieg khdadov {unig,

(iii) Xpnpatootkovopikeg kal ETEVOUTIKES EPYUCIES K,

(iv) Expetalievon akivitov.

AIAXEIPIZH AZPAAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

AceaioTikog Kivouvog

O aopairoticog kivéuvog ayeriferan pe g petaforés o cupvotyta kot coPfupodtnte Tev
anaithoemy, TV afefaidmta ™ avartudng Tov anatioewy tov éxouvy mpaypatorowdei
K@t T GURVOTI|TA KETUGTPOPIKGY cupfaviov.

L1oy01 ki TOAITHG] J1YEIPIGNC KIVODYQY Y10 QVTINETORIGH TOY Qo@allgTiKod KIVOhvoy

H Swyeipion tov aopaiioTikod kwvdbvov eiva peyding onpacicg yioe v Etapeia. Meydho
TO0C00TO TV acPuAlcTiKOV cupPoiainv tov Kiddov Zmig mg Etaipeing £xouv TopeIaKEs
pofg, oL omoieg gival APECT 1) EPPECE GUVOEDENEVEG HE TNV GROS0CT TOV REPIOVCIUKEV
otoleimv mov vrostnpifovy avtd ta cupPoraa. Avogopikda pe ta cvpforiaa Mevikig
(Dioewe, 0 ordyog civer N emhoy] mEPOVCIKGOY oTOWEiWY e Sdprelr ku afie foOL va
QVTIOTOL{OUV HE TIG GVRNEVONEVEG TRNEIRKEG POEG TMV QRNUITGEMY QUG TG £pyacies. H
Etaipeia mupaxolovfel Tig umoxpemGE TV MO Tive cvpforainv ko to avtictouo
MEPIOVGIRKD GTOLXEID, E 0TOYO v draspalifer ott Bu eiven mava o OEon va eKTANpOVEL TIG
LVIOYPEMOEIS TNG YWpi¢ MpocOeto KOOTOg Kul PE Pdom TG ECOTEPIKEG GAAG Kul TG
vopodetikég vroypewoelg g Etapeiag,
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MINEPBA AZ®MAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQSEIE ETIE ENOTMOIHMENEY KAl XQPIETEE OIKONOMIKEY KATASTAXEIX

"Ezoc mov éinte otic 31 AexenBoioy 2018

AIAXEIPIZH AIMAAIZTIKOQN KAI XPHMATOOIKONOMIKEN KINAYNON
(ouverewa)

Zroyor _xai_molitiin] Onryeiptone Kivobvewy yIa ayTiuetomian Tov ag@eligrikod xivoivon
{cuvEyein)

H xhpe aspariotiki Spasmypomyra g Eratpeiag sivat ve avahapPaver tov xivéuvo Gnptiog
OE GTOWO KUl OPYQVIGROUG OV GUECH UTOKEWVTAL OF auTdv tov Kivéuvo. TEtoton kivbuvor
oyetilovral pe neplovoia, evbiv, atdympe, vyein, {on ko dhiovg KivBhHvoug Tov UTopeL va
enélfovv and éva aopailopevo cupPav. £ ek tovtov ) Eraipein eivan extebeipévn doov
agopa ™V afePfardmra Tov ypdvov, ™ cuxvomTa Kat T coPapornra tov anwiticemy. H
Etapeia eivan exiong ekreBeipévn 6 okovopikotg Kivoivoug HECK TV AGPRAIGTIKOV Kat
EREVOUTIKAV TN|G dpuoTnploTHTOY.

H Eraipeia Swgepileron tovg aspulotikoug kivbivovg pe kaBopiopéva opia amodoyns, pe
Swdiacieg mov agpopovv vén mpoidvia 1| mov vmepPaivovv cuykekpipéva Opa, HE
TILOAOYIOKY) MOALTIKY, KeEvTpwkl) dweyeiplon aviaopalicewv Kat tupakoiovdnen tov vEwv
fepdrov Tov TPOKLITOVV KATd TN SIEEUYWYT TV EPYUGIOV TNHG.

H Erapeia viofetei Sidgopeg pedodovg v ve afohoysi war va mapaxoloufei tovg
ao@uAoTIKoUg Kvddvoug 1660 Y KGBe aopaliopévo xivduvo Lexwpiotd aird Koi oto
ocovoho tovg. Or péBodot meplapfavouv ecotepikd povigha afoddynemg Kvdivov,
avahieel; evaicnoiag Kal avalHoelg CEVOPIV.

H Bewpia ™ mBavotrag epappdlerar 6Ty TIHoloynon Kat oTo andbepa yia ™y epyacic
nov apopt acpaileTikG cupPorme. O mpatapykdg Kivbuvog sivarl 1 ovxvdmito Ko 1
coPapét)te TwV anaitioEwy va vrepPaiver To avapevopevo. Emiong, yw xamow cupforaia
vrdpyet N afePaldTTa GYETIKG PE T XPOVIKY GTIYI) EAEVCTG TOV ACPAAICTIKOD KIvdivov.
Acpaiiopeva cupfavia sivar and T @von Tovg Tuxaia Kl 0 akpiffifc aplOpos ko 1o
néyedog Twv yeyovotwv/ouufaviav ya éve onowodimote étog pmopel vo eivar SPOpETIKG
OO TO AVAPEVOLEVO YPNOIHOTOIOVTAG KUMEPWNEVEG CTATIGTIKEG TEXVIKEG.

Ztpatyyixi} arodoyng kivoivewy

H otpamyws arodoyrs wwddvev g Etmpeing embbker mmv  dwonopl  evig
LGOPPOTMUEVOL YapTogulakiov To omoio eivar Paciopévo e éva pey@iho YUptoPUAGKIO
Spowwv KIvdhvov Y puo mepiodo etdv, £T01 MOTE va PEWDVEL TN dw@opomoinsh twv
QROTELEGPATOV.

H otpatiyiky) arodoymg Kivdivev kabopileta pe Eva ETHGI0 EXIXEIPNPATIKG GYEDLO TO ONTOI0
Bé1eL Toug KAadoug mov Ba yivouv anodektol. TIg TEPLOXEG OTIG OROIEG EMOIMKETAL EPYOTiN
Ko Tovg KAGSoug Propmyaviag yio tovg omoiovg 1 Etaipeia Oa anodéxetar kivdivovg. Avtiin
stpamyik avatifeton otoug Sievduvég amodoxig Kivdivav pe Sadikaaieg mov kabopiovv
ta 6pia o1 onoia o dievbuvriig propei va epyactei pe Paon to péyebog Tov Kivdivov, tov
TORO TOV, TNV MEPLOYT Kat T fropmyavin i va SecpurioTel ) oo enthoyn Kivéivou yia
v Etopeia.



48
MINEPBA ALMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQSEIT STIZ ENONOIHMENES KAI XQPIETES OIKONOMIKET KATAXTAZEIL

‘Etoc mov éAnke onic 3| Aexepfipiov 2018

AIAXEIPIZH AZI®MAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNQN
{ovvErewr)

Avraspaligrikng arparnyii

H Etapeia avtas@uAile péow aveloyikdy 1 pn avaoyikdv ovpipaceny éva peyGho pépog
oV KvBovev £tor MoTe va shéyyel v £kfect) TG o {Muieg Kol Ve TPOCTHTEVEL TOUG
kegahaovyikodg mg nopovs. Emmpdécbete kar oe ovykekpyiéves neputtaoels 1) Eraipeio
avtac@aiilel Kivdhvoug pEGK TPOUIPETIKDY UVIROPUAIGEWY.

Exywpneicec aviooporicely acplapfivory motownikd kivduvo kai ov avaxtioely
Tapovolalovial PETd and TPOPASYEIS AMOpEIMONG ©¢ GMOTEAECHE MPAYHATOROMPEVEOV
avayvopicpévey repoveilakev ototgiov. H Etapeie mapaxolovBei mmyv owovopik
Katdotaon tev aviocpaliotdv oe  ovvexl] Paon km emBewpei mEpodikd TG
avracpahionikés copfacers. H Etapeia pe Paon avtd ta xpiojpia gival vaevfovn yua va
BéTEl To EAXOTE KPP ao@alElag Yo GROBEKTEG QvTROQUAIOElg Kol Y cuvexn
rapuxorobdnen g ayopds avracpdiong. Emiong mopaxolovdei m Sidpbpwen tov
AVTOGPUAIGTIKOD TPOYPEPATOG KAl TT GUVEYT) TOV ERGPKEIR TG AVRPEPETAL KL O KATE.
H Etaipeia ypnowonoiei cupgovieg avias@aliong pe aveldpinrovg aviasailcTés Yia va
eréyyer v éxBeon g oe {nuieg mov mpokvmrowy amd éva yeyovds. [a 10 cuvolko
Kivbuvo and modrég {muieg ou omoieg wpoxinTovy amd £va yeyovog 1 Etaipeie diabéter
avTacEaIon Yo KATRGTPOPES.

Lvayérion Heprovaiaxwv Storyeiwv/Yroypewaoewv

"Eva onpaviiké pépog mig deyeipiong tov kivddvou g Etanpeiag gival n ypovikii sveyétion
1OV TUUEWKDY PODY TOV TEPIOVGIOKOV oTOYEIRY pE Tig vroypencels. H Etaipeia evepyd
Slaxerpiletan MV owovopkly Kotdotaon ypriconowbviag pie pébodo mov ooluyel
rowdTnte, rowkia SpacTnpiotitey, pevstémTa Kot amddoor exévbuong. O otdyog g
emeViUTIKNG Spaompomrag civar va aviijcel 0 Kabupd wrd Popovs, avarpoGaPUOCHEVD
and kwdbvovg guvoliké amotélecpa, evid Tavtoxpova Swcgarifer ™ Swyeipon Tov
TEPIOVGIORAV CTOWEIMY Kat VROXPEDOEMY PE Plom TIg TANEIKEG POEG Kat 1) dudpKew TOUG,
H Eronpeie emfswpei kat eykpivel yapropuhdrie ot neptodikh Paon, kubiepivoviag odnyies
eMEVOUGEDY Kau Opia, Kol MOPEXOVIAG EMTIPNON TG OwyepioTikig mopeiag twv
TEPLOUGIOKAVY GTOEIMV KUl VTOYPENCEDV.

H Etmpeic xafopiler otdyovs yapropulakiov TEPIOVCWIKGOV GTOWEIWY Y kdbe xiplo
QAOPUAIGTIKG TPOIOY IOV AVIITPOCWTEVEL TNV EREVOUTIKI] GTPUTIYIKN MOV YPNCLLOROEiTaL
Yo TNV epoyf KEPSOYOPWY YPIHATOOIKOVOUKGY TOPWV YIGt VO KEADWEL TIG VIOYPERCELS
jiéoo oe emrpemta Opie Kwdhvev.  Avti 1 otpunyywt} repiapfaver otoxoug Y
OROTEAEGUOTIKY S1PKELR, EvaioOnoia, PevaTOTNTE, CVYKEVIPWOT MEPIOVCINKMOY GTOLEIY
topée Kot MOTETIKNG rotdtTag. Ot EKTIUNOEIC TOL XPNGIHonoIodvVTAL Yia va Kabopicouy Ta
0G4 Kat TO ¥pdvo Tav TANPOUGV GE 1] Evavit ToV ao@uAlopévev Yo acpalioTikeg
VROYPEMGELG EMavEKTIoDVTaL TAKTIKG. [TOMAEG amd avTég TIg EKTYAGEL; Eival UTOKEINEVIKES
Kat popoly ve emjpedcouvy TV wavotte ¢ Etaipeing va emriyer toug oToXoug Ko
oKOmODC TNG SIEEIPIoNG TEPIOVGIKAY GTOLYEIMY Kl VTOYPEDCEWY.
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MINEPBA AZDAAIETIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQLEIT XTIE ENOMOIHMENEY KAl XQPISTEY OIKONOMIKEY KATAYXTAYEIE

"Etoc mov éAnEe otic 31 Askeufpiov 2018

AIAXEIPIZH AIMAAIEZTIKON KAI XPHMATOOIKONOMIKOQN KINAYNQN
{ovviyewa)

ABefard e gToV UTOAOYIONS UEALOVIIKOV ATHITCEWY

Arautiogig andé aopoiotipie copforae eivar cuviBmg mTAnpwtéa pe to cvpPav g
amaitnong. H Eraipeia £xg1 vroypéwon ya 6ka ta yeyovdta mov aspodiler kot cupfaivouvy
Kotd ™ didpkeie 1woydog Tov cupPoraiov, akopa ko av i) Enud avaxkedvgBel petd ™ ANgn
t0v cupPoraiov. Tav arnotéiecua, oplopéveg anatiicelg dwkavovifovral pe v ndpodo
HEYE@AOL ypoviKoD diacTipaToC.

To vrohoyLopevo koatog anmticseny neprapPdver aueca £Eoda mov mpaypatonoovvTaL
Katd 10 S10KavovIoUo ToV anatioewy, kabapd ard my avapevopevn afio aviikatdotuog
kat GAdeg avaktioss. H Etapeia AapPdver olo to anepaimra pétpa kot eA£yyovg Yo va
gival cwotd evipepwpévy Y Tov Kivéuvo arnutiosmy mov sival extedeipévn. Adyw g
afefardmtag otov vrohoyiopud g wPOPreymg v amauticelg, sivar mbavd o tedikd
anotELEcHa va Slapépel ard T0 ap ke Toao TG uroypéwong tov £xel kataywpnel. H atia
™G vroypéwaong avtdv twv cupforaivv teprhappiverl mpoPreyn v ancurisels, tpdpieym
Yo anouioglg mov Exovv emcvpPei aldd dev Exouvv axopn yveotorombei (IBNR) kot
npofleyn yio Kivdhvoug G oY) TNV NUEPA TNG KATAGTUOTG XPT|RUTOOIKOVOLIKIG BEoT.

Katd tov vROAOYIGHO TOU KOGTOUG TWV YVICTMV ORNUITHCEWY OV OEv EXovv oKOUN
mnpwlei, n Etcipeia eéoloyei v kabe anaition Eexwpiotd kol T0 VROAOYIGREVO KOGTOG
tovg Paciletar ota yeyovota g KGOe anaitnomng, otig TANPOPOPIES MOV VAGAPYOVY Kl OE
TANPOPOPIEG U0 SIAKAVOVIONS UMANTICEWY PE TAPOUOIN XAPAKTNPICTIKG GE TPOT)YOUHEVEG
neEPLOdOLG.

levikéd o vmoloyopog tov kdotoug Swkavovicpod armticewv IBNR, umokewrrar oe
peyaditepo Padpd efefaurdtirag and Tov LTOAOYIGHO TOL KOGTOVG SIHKUVOVIGHOU TwV
QIUUTHOEWY OV TUPOVGIAGTIKAY, OTOV Ol WANPOYOPIEG Yo TO YEYOVOTO NG anaitong
vagpyovy. MNpoPreyn na anmtioeg mov €xovv emovpPei ardhd mov dev Exouvv akoun
yvootoromfei (IBNR) pmopei va pnv givar npo@aveic 6Toug ac@ailouévous, akopa Kal
TOMG ypOVIE HETE TO YEYOVOG IOV TPOKAAECE QUTEG TIG UMAITHCEIS,

O vrodoyiopoi g Etaipeiag yio mv npofreyn ya armriceg IBNR Pacifovian omy
gumElpia TPoNYOLpEVEY ETOV (KT PECO Opo), AupPdvovtag vedyn rpoPiendpeves ahiayig
Ko eEerilelg g ayopas.

Aopdlion evlivic

Zrouyeio supforuiov

H Eraipeia exdider aspahiotikd copforae evdivng oty Kompo. Baoel tov cupforaiov,
arolnpineon didetar yw tpavpatiopd oe dropw, cvprepriapfuvopiveov tov vaaiiniov
ETAIPELAY, 1] Kat pEAN Tov kowol. H kipia éxBeon ot kivBuvo eival and copatia frafn.

H mepiodog avagopig Trg kade araimong kai o ypovog minpopig g ebuprdrar and
diipopoug mapayovtes, coprepthapfavopiviv g eUoNg TG KAAvYNG Kat twv TPovoiny
tov gupfolaiov.
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MINEPBA AZDPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQEEIL ETIE ENOHOIHMENET KAI XQPIZTEE OIKONOMIKEE KATAXTAZEIS

"Erog mov £éAnée otig 31 Aekeufpiov 2018

AIAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON
(cuveyew)

Aopalian cvdbvyc (suviyein)

Awyeipron Kivdivov

H dwyeipion kvdivev mov apokintovy ard cupfoiaa evdivig, yiverar kuping péow mg
TOAOYNONG, TOV oyedlacpéd tov cupPoraiov, g emhoyng Kwdivav, g katdAAning
enevBLTIKIG oTpaTnyIKG, ™G Padpordyneng Tov Kivdivou Kat ™G aviecpaiiong.

Qg anotéieopa, N Etmpeia mapaxorovbei kat aviidpd ce adloyég 610 YEVIKO OIKOVOMIKS,
oAAG ko gpmopkd neptPariov péca oto onoio Sieldyel epyacics, £101 Mote va SracpoAilel
61t pévo kivéuvol ot onoior podv ta kprripia ™g Erawpeiog 1] Oa anopépovy xépdn sivar
anodeKTOl,

O kuprdtepor kivduvol agopody v ok} anodoyig Kvivav, Tov aviayoviopd, mv
epnelpia Twv antioewy, kot my mbavotTa 61t o1 ac@aiiidpevor unepParlovy otig tnpieg
1) QrALTOOV Y1 P} VAUPKTEG Cnpieg.

Aogalion woprayiae ko aidne Cypiac oe xepionsiaxa orotysia
Zroyzia aupforaiov

H Eroipeio exdider aspalotikd cvpPoroe aopdhiong mupkayde ket GAAng Cnpiag o
neplovstakd oroygia omy Konpo. Ta cupfdrawe axiviyng boxmeiog napéyovv kéhuyn
AapPavovtag vrdym 10 Opi0 1) TO aPuIPETED MOCH Tov cupPolaiov Gtov acpaAlduEvo, oE
oyEon pe T Cnpia oe diki Tov akivtiy Wokmoia. T aropépouy autd 1 supPdiaia otovg
WoKTiTeEG, TMPOKDMTEL aAG T GUVOMKE ac@dAotpo mov Aapfdvoviar omd  Toug
aspaMiopevovs, peiov to mocd mov ypetaletan yie va mnpwdei 1y anaimon ko to £Eodu
mov Tpoxvmtovy and my Etapeia. Yrapyet mbavémre n Erapeia va anogépet eneviutikd
E1G0dNMa and T Sepopt petagd Tov ypdvov Tov Aepfdvovian Ta aoPAMCTpR KuL TO TOTE
TANPEOVOVTOL Ol UTCITIGELS,

Orav vrdpyer arnaition ye Cnpieg oe kripa 1 repeyopeva, avn) civan avardvieyn (6cov
apop Topdg 1} diappning) kot cuviidug e aitie propovy eikoia va kaBopiaToby.

Emopévag, n araimon AapPdaverat eykaipwg ken propei vo tAnpwbet yopic kudvotépnon. O
KAGdog g aogdhong mupKayiig kar @Alng Inpiag oe mepovciakd otowysic Bewpeitat
“ukpig didprelag”, mov onpaiver 6T Ta EEodu Kat To enevduTIKG 1068 givar EAGIOTNG
onuacioag.

Awgeipton Kivdovaw

Ou wivbuvor mov cvpmeprapfavovrarl o avtd to cupPola, agopody ™V amodoxy
Kwébvey, Tov ovioyoviopd Kat TV epmepic g Swyeipiong tov  ancitioewv
(cvpmepiiapPavopévon Kat Tmv QUAIKGOY KOTASTPOPAOV).

H Etmpeia eriong extifetat oe kivdovoug omwg 11 vrepfoli) 1) o1 yevdeic napuctioelg twv
acpalilopévav. Avtd eEnyd oe peydro Pubuo yati o1 owovopkég cuvdijkeg cuvduditovral
HE TV KepdOPOpia TOV YaPTOPLAAKIOL TG uKkiviTG 1BloKTGing.
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ZHMEIQFEIL STIE ENONOIHMENEY KAl XQPIETEE OIKONOMIKES KATASTAZEIS

‘Evog mov énEe otic 31 Ackepfpiov 2018

AIAXEIPIZH AZ®AAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON
{ouviyew)

depdlion mvprayiae kar dlinyc {iniac ot weprovaraxa aroryeia (ouvvExew)

Awayeipron kivdivav (Guvéyeia)

H anodox xivdbvay givan o kivduvog 6mouv 1 Etanpeio Sev XPEDVEL aoQGMOTPE avaroyo pe
O axkivyny bokmoia tov aopakiler. O kivBuvog o xdfe ovpforao eaprérar and
moAhovg mupdyovteg 61w 1) tonoecia, péTpa UGPIAEIRg KaL N YPOVOROYiL KOTAOKEVTS TIG
akimyg okmoiag,

Ma acpdiion ouaaxiig WBiokmoiag eivar avapevopsvo 6t 0o VRGPYEL PEYGAOS uptdpdg
axivymg Wokmoiag pe mapdpoo apopik Kivdivov. Avtd Onwg dev 1oxver oE aopalicelg
epnopkv vrootatik@v. [Moldég mpotdoelg epmopikdv vrOGTUTIKGY ouprepraappavovy
éva povadiké cvvduaopd tomobeciog, TV EpyacIGY TOL diekdyoviar, kaL TV pétpav
aogaleiag ov umdpyovv. O vrOAOYIGRSG TOV aGPEAIGTPOL TOL Eivan avaioya yit auvTd Ta
cvpfoma £ivor UTOKEIREVIKOS Kat EROpEVIG ENTEPENETAL Kivouvog,

Avtoi o kivéuvor Sieysipifovran pésw g Tipoioyaxic rodtikng. H Eratpeia ypnowonosi
avotpa Kpiripi anodoyiig Kvdbvov yia va Stecpalicer dtt o Kivéuvog kou o Cnpisg sivan
anodeKTd ard auTH.

Aapdlion oynudrwy
Zroyzeie cupforaiov

H Eraupeia exdider aopaliotikd supfora oxnpatov anv Kimpo. Avtd xafopilovv
WQEMjUATE YI TEPIOUCIAKGE OTOEin Kai yio gubbvy YU avté ka mepiapPavovy
neconpdBeopeg ket pakponpoBespeg kahyels. O aAnpopéc ot omoieg yivovial YPNYOpQ Kot
UROLNUUDVOLY TOV acPUAILOPEVD EvavTl TOV KOGTOUG ™G LNpiog OE ammuToEG QUOIKAG
Inuiag oxfipatog kal meplovsakdv oToEiny CTIYY) 7OV 10 TEPIGTATIKG cupPaivel,
Aapfiavovy vroyn o 6pio 1 10 agaiperéo mocd. O TANPLUEG TOL YpEWovTal HEPIGGOTEPO
XPOVO Y va yivouv kot eivar SHGKoAO va extyunBovv syetifovian pe Tig aramioeg mov
apopobv TpavpatTiapols. Ot KeAbyelg auTég apopoby arolnHIAGEL Tov eivin TANpwTEES oE
Tpitovg 1o Bavato 1| TpavpaTIopd,

Aayeipion Kivdovay

Ot anumoeig oL onoieg nrpovGIALouY YPOVIKG Kevd sivon EAGXIOTEG Kal ot MEpinhokeg
GNUTHOELG eivat GXETIKG Aiyes. levikd ot amatioeig gvfivng yio TéToton €idoug epyacieg
dnpuoupyodv Eva pétplo Kivduvo yio Tov cwotd Tpocdopiopé g anaitnong. H Etapeia
napaxorovlel kut avnidpd oe ahdayég oTig TRGEC TV arolNUIDGEMY OF TPAVUUTIONOUS, OF
UYWYEG KO OTN SUXVOTNTA TOV EPECEMY Yia ANAITOELS,

H cuvyvémita tov arairiceny empedaletar and TG duoyepeis Kupwég cuvliKeg Kun 1)
TOGOTNTA TV UTAITHOEWY Eival HEYOADTEPY KUTA TOUG XEWepvovg Jojves. Emmpoobeta,
URAPYEL CVGHETION JE TIS TYEG TOV KAUGIRGV Kol THY OKOVOpIKY SpaomPdtTa, 1) onoiu
empeddel ) Spastnedn)Ta g Kivieng 6Toug Spdpovc,
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ZHMEIQIEIT ETIE ENOMOIHMENEY KAl XOPIZTEY OIKONOMIKEY KATAXTASEIS

"Etog mov élnke onig 31 Aexepfpiov 2018

AIAXEIPIZH AZDAAIZTIKQON KAI XPHMATOOIKONOMIKON KINAYNON
{ouvéxew)

dogdlion aroynudarwy ko acleveiwy

Zroyeia supfoiainv

Ta ocuvpforaa avtdé anodidouv weeljuate yw wrpogappakevTiky mEPiBalyn Kat
vogokopewrka £foda ya xabopiopévo mocd aviroya pe Kutdotoon w@einpdrmv. e
YEVIKEG Ypappés o acpalifépevog amolnudverar pévo yie éva pépog Tov KOGTOVG TIG
1TPOPUPPAKEVTIKYG TepiBadymg 1| Ta w@elipata Tov eival kaBopiopévoy mocov, aoYETHS
TOL TPAYHATIKOD KOoTOUG TG Depanciag.

Awrygipron Kivdovav

H xdloyn mg oopdrewg arvgmuétov ko acBeveldv eEaptétal amd v avéysn yio
nepiBadym oe voooxopeia. H Eraipein Swyerpileran tovg kivdivoug péowm tov Aemropepoie
taTpkod eAtyxov, £161 GOTE va Susalifel 6T N TipoAdynen AapPivel vedyn TpéxovaEg
KOTOOTAOEIG VYEING KUl OIKOYEVEIKOD 1XTPIKOD 16TOPIKOD.

Zroygeia aupfolainy

Avtd t0 cupPoraie amotehobviar kupiwg amd cuvifel katabécEly pE EOWLTEPIKG
ouvdedepiva Tapeia dmov o kiplog oToy0g Eivar va mapéyouv pie anddoon enévbuorg.
Emnpoobeta, o dicatodyog eivar aspuliopévog évavn Baviatov. Ta ecwtepikd ovvdedepéva
TUPEI  AETOUPYODV EmEVBUOVTOG Ta OuVOAKG aopdiiotpae Tov acpuiopévev oE
eneviutikg topeie. To pepiio tov kafe aopaliopivov oe KaBe ouyKekpyévo tapeio
avarposwreveTal and povades. To dpelog TAnpaverm o nepintwon Bavatov ) ARENg Tov
copforaiov 1| akdpwong tov cupforaiov avardyms. To mAnpwtéo mocd of mepittmon
Bavirtov kaBopiler Eva eddyioto eyyunpévo nocd. To mhnpatéo nocd oe repintnon AMNENG 1
dakomig tov cupPoiaiov efapritat und ™V anw6d00m TG ETEVIUGTIC TOV TPOUVAPEPSIEVOD
Tapgiov Ka ond tov Pabpd twv ypedcemv mov Anpavoviar and v Etpein yio éE0da
Swxyeipiong, OvnooTtag kat GAAES JPEDTEIC.

‘Evag pmxpog apBpdg avtdv tav oupPorainv mepiixel éve ehdioto eyyunuévo r0c00To
anddoong.

Awyeipion Kaivdivev

O emevdutikGg Kiviuvog apopd umoKAEISTIKG TOV aopuhildpevo, kudig 1 anddosn Tg
erxévduong eanpedlet dpeca v agio ™G povadag keparaiov Kol & cUVEXEW Ta TAPOTER
weeiqpote. Qg arotédecpa. 1 Etawpeio vrdkertar pévo of ao@alioTikd Kivduvo péxpt
otryuns kabag 1 adic mg povideg keparaiov cuviBug sivar mo yepnAii an’ 61t To EAdGTO
eyyonpévo operog Buvitov. H Etaipein Swyepilerar Tov aopuionikd kivbuvo piom ™e
TipodoyioRlg moltikfic, 0 oxediacpud twv cvpfolainv kat KoTGAANGANG EREVOLTKC
GTPOTIYIKIG.
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LHMEIQZEIX XTI ENOMNOIHMENEEL KAl XQPIETEY OIKONOMIKEY KATAYTAZEIE

‘Erog mov £dnEe onig 31 Aekepfipiov 2018

AJAXEIPIZH AZDAAIETIKOQN KAI XPHMATOOIKONOMIKQN KINAYNON
(ouvixewr)

Kladog Zewijc-Zoufiolma oovdedeuiva ne xepiovaiaxd atotyeia (GuvEyeiwe)

Awzyeipton Kivdovaey (covéxewa)

Emnpdofeta,  Etatpeia vrokerra oe xivéuvo petaforov tpeyovcov tipdv kedog kepdilel
Swampata pe faon Ty ayopeie afio the povadag tov kibe Tapeiov.

Kladoc Zwijc-My emevdvtixa
Zroveia cvpflorainy

H Erapeic diampel pn exevbutika cupforaw and aormdtepa £tn. Térowie cvpféioma
umopei va eivar xaBopiopévig ddpkeiag 1 Oyt kol TpoPAEmovy cuykeKpyéva wEEAjpOT
1000 Katd ™ ANEn adid ko o mepintoon Bavatov. To mAnpwtéo mocd ot mepinTwon
dakomg tov cupPolaiov (aia euyopds) eivar xaBopiopévo eite ex tev mpotépwv eite
kuBopileTan extotote and v Etapeia.

Optopéva arnd o mo nave cvpfoima mpofrémovy kar cvppetoyn ota kEpdN tov Kiddov
Zwng onwg ekaotote kabopilelr 1 Etaipeic. Alke kaBopifovv eddyiotn cuppctoyy ota
kEpdN tov Khadov Zwrg.

Arwayeiprion Kivdovov

Na 1o mo wive cvuPdraw n Erapeia Swtpéxer tov emevdunikd kivéuvoe g pn
TpaypaTonoinong v anoddcewy mov eival avaykaieg yia m deopdiion tov dikalwpdrov
mov kabopifovrar ata cvpPforata. H kepdopopia g Etapeiug n onoie npokvntel amd avtd
o cupfodaie eGaptdtal ard ™V EREVOLTIKY TG MOMTIKY Kot arodooeig ko and ta EEoda
duyeipiong av avtd gival pikpdtepe o€ Gyéon e ta poimoloyniopeve katd o oyedacpd
NG TIHOAOYIKTG TOAITIKNG TOVG.

EE£TaoT) ETNPKGV VIOYPEDCEMY

Le xkdbe npepopnvia kardctaomg yppetootkovopktg Béang yivovian eetdoelg enaprov
UTOYPEMCEMV YI0 Vit TPOGIOPIGTEL av oL TPoPAéyerg yia Ta acpulioTikd cupfoiaia peiov
1 avafloddopeva £Eoda kTioNG KAl Omowt cuvdedepdva otorEia Gulav mEprovGIEKDY
oToyEimY OnTMG auTd MOV amOKTNONKAY and cuvdvacpd dpacmpotitov 1| PETAPOpOV
AupToPuAariov givar wavoromtikg. Avtég o1 eEerdoeg yvivovial pe Pacn tig kaddrepeg
vnobécelg o avapevopeveg Tapewrkés poég Kar Swyeipton omamicewv kar ££0da
duayeipiong, kadig kut £160GNNE amd ENEVEVGEIG TOV VAOSTIPILOVY TETOIEG VROYPEDGELS.

Xpnuarootkovoukog Kivbvvog

H Etapeia extifetar oe ypnpatookovoiko kivéuvo pécw tov svpPoraiov Kiddov Zuig,
TV YPNIATOOIKOVORIKDV TEPIOVGIAKADY GTOWEINV, TOV YPIHATOOIKOVOLIKOV VROYPEDCEWY
mov exdidel cupmephapPavopivev Tav erevéuTikOv cupfolainy Kut TV TEPOVGIEKOV
aroyginv v aviasparicewy. Onng neptypagetal mo ndve, o oxondg g Etaipeiag eivan
VL OUGYETILEL TIC LROYPEMGE TtV woPUAIOTIK®Y Kl Erevdvtikav cvuforaiov e
TEPIOVOINKGE CTOWEIR OV LAGKEIWTUL oE iBlovg 1) Opolovg Kwvdbvoug  Auvti N molTik)
Swopariler 6T ) Etwpeio 6o propet va avipeTORIGEL TIG LTOYPEDCEIS TS KATW Und TI
vroypemoelg cvpforainy 6tav avtd kebistavto TAnpwtéa.
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ZHMEIQYE]Y ETIE ENOIMOIHMENEY KA1 XQPIETEY OIKONOMIKEY KATAXTAIEIE

"Exog mov €Anée onig 31 Askepfipiov 2018

AIAXEIPIZH AXL®DAAIEZTIKQN KAI XPHMATOOIKONOMIKON KINAYNQON
(ouvéxew)

Xpnuaroowovoukos Kivévvog (GuvEyeia)
H Etopeia £xg1 GAlovg ¥pnHATOOIKOVOUIKODG KIVEUVOUG TOV TPOKUATOVY Kupiwg Adyw tou
ot

*  Agv civar katopBwtd va CUOYETIOTOOV O1 COQUMOTIKEG UAOYPEAGEL HE T
XPMHATOOIKOVOUIK( TEPIOVTCIOKE oTotyein. Avtol ot xivBuvol oyetifovtal pe eyyvioelg
kel dikadpare IOV Eivar Katayopnpéve oe acpaiioTikd cupPoraa Kiadov Zong.

" Ymapyer mMOTOTKOG Kivduvog ota pepidia aviao@elotdv GTI GNATHGES NG
Etaipeiag,

Avélvon Evaiofnoiag

H Etaipeia £xer vroloyioer v enidpacn twv allaydv oe kabopiotikoig petafintoig
TOPAYOVIEG O OTOioL EXOUV OVGIAON ETIATMON 0T ANOTEALGNATE TOV £TOVUG OMWE KAt OTX
61 KeQaAaict 6T0 TEAOG TOV £TOVG,

lNa ta acediwtpe tov Kiadov Zwoig, n Etapein Eavatpéyet ta poviéda extipnong
xpricionoimviag didpopeg fhoeg vroroyiopov. Mia avaivon svacnciag Pasiopévy oe
dpopa cevapr mapExel pa Evoeidn g emdpkewag g Swdikosiag vroroyopold mwov
akodovBei 1 Etapein ocov agpopd ta pakporpofecpo acpaiiloTikd ¢ cvpPoiaia.
Mepwoi petaPinrol mapdyovieg avapéverar va £)ouv  TEPICGOTEPN £midpacy oE
HOKPOTMPOBEGEG VROYPEDMOEIG Tn” OTL HEPIKOL GAAOL KUl ¢ AROTEAEGHN £VO NEYRADTEPO
Padud evaiobnsiag avapéveton o° autols Tovg LETafAnTobg TapiyovIES.

Y& kaBe npepopnvia avagopas, Sevepyeitat avaroyiotiky extipnon n onoia abloroyei katd
nOGO OL VIOYXPEMGELG OV UTOPPEOLY U Ta adPuAtoTipa Zmng EIVOL ERUPKREIS SUNPOVE pe
Tg mo mpoopareg exnpioeg. O mapadoxfs Pacilovran kvping omv euneipia Tou
naperBoviog, o EcwTEPKONS Kat eEWTEPIKOUG Taphyovieg ka npobrobices. Or napadoyéc
Kot 01 eknipioelg Kabopifovral katd v mpepounvie EKTIUNONG TWV VROYPEWGEWY Kl
afodoyodvial cusTpuonikd aote va dwoparileta i) aflomotia Kal § peaAoTIKT EKkOVE
NG uVaAOYISTIKIG EXTIUNGTS,

O mo katw mivaxkeg mapovoaler v evaodneio tev Yroypehoswv Kiddov Zofg ce
petafori} uag and Tig tapadoxés mov £mMBPOYV OUCIGTIKE OF QUTES SaTPAvVTag OAES TIg
ardeg otabepés. Tmyv npayponikéTyra vedpyel ahinrebiapmon petald tov aepadoyov Kot
KAt TéT010 Sev avapévetan (L.y. ardayl ota emroKw cvvdietar pe arlayl] 6115 TPEYOVCES
TIHEG (LYOPaG EREVOVGEMV).
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ZHMEIQYEIE YTI% ENOMOIHMENEY KAI XOQPIETES OIKONOMIKEY KATAYXTAXEIX

"Exogmov éinée otic 31 Aekeufpiov 2018

AIAXEIPIZH AXQAAIZTIKGN KAI XPHMATOOIKONOMIKOQN KINAYNON
(ovvéyewa)

Aviivon EvaisOnociag (cuviyeia)

Alkoyiommv  AbEnom oTIg UTOXPEDGELG

Mapadoyég kiddov Lwig ropoadox 2018 2017
% € €

AvEnomn fvmoypotntag +10% 32.000 43.000
AvEnon rhnfwprotikg avinong e£6dwv

avavEwaT|S +1% emaing 10.000 14.000
AvEnon Baorg e£0dwv avavimong +10% 14.000 18.000
Meiwon peldovrikig anddoong rapeiov

CUVOEDEPEVV E POVADES -1% emoing 6.000 10.000
Meiwomn tpoegoprintikod cuvieieot -1% emoing 194.000 200.000
AEITOYPI'IKOI TOMEIX

H avdlvon katd Aswwovpyikd topén yivetar pe Pdon toug Topeig Spaatmmpiotnrag Tov
Tuykpomipatog. Avmi n avidven Paciletat tooo oty SownTiky] down 660 ka 6t Sop
ECWLTEPIKIG avapopds Tov ZuyKpPOTHATOS,
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MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

"Etoc mov éAnte oric 31 Aeke

iov 2018

KAOAPA NNEPIOYZIAKA IZTOIXEIA KAAAQY ZQHZ

60

IHMEIQYEIY STIY ENOTMOIHMENEY KAI XOQPISTEY OIKONOMIKEY KATAYXTAZEIS

Ta mo KAt 7EPIOVCIEKE OTOYEI KOl UROYPEDGEIS AVIITPOGMOTEDOVY MEPOS TGOV
TEPLOUGIXKAY GTOWXEIDV Kl VIOXPEDGEWV TOv Tuykpotiuatog kat ™G Etapeiag kot sivat
ouvdedepéva pe ta acpahioTikd cupforata kAddov {og.

2018 2017
€ €
Axivnta v erévioon 319.500 334.700
XPNHATOOIKOVOUIKE GTOLYEIR OV ATOTIUOVVIUL OE
dikamn adic HEGH TOV ANOTEAECNATOV 407.366 387.018
AGQUAICTIKEG KA1 AOWTEG ARMULTHOELG 1.191.551 220.988
Advewa gupforaiov Lung 501.514 500.932
Mepidio avtac@alicTOV GTIC ATUITHCEL KL TEQVIKG
anoBépara 133.657 195.689
MetpnTa Kt avTioToLe HETPNTOV 4.628.598 4.843.121
Zbvolo meprovoraray orotyciny 7.182.186 6.482.448
AcQuloTIKEG KUl AOIREG LTOYPEDMCEIG 1.850.530 522.408
dopoloyio 3.645 4.288
Zivolo vroypedaewy 1.854.175 526.696
KaOapd neproveiaxa etoreia khadov {mig 3,328,011 -2.955,752
And0cpa khddov Lenjg _2.328.011 -2.955,752
MPOMHGOEIEL KAI AAAA EIZOAHMATA
LYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
[Tpopnfeieg avtacporicTy 233.262  240.650  233.262  240.650
[TpounBeieg amé acpoionikeg copPdosig - 49.150 - 49.150
Awadpata ard axvpocelg copfoiainy 19.130 22.304 19.130 22.304
Alda Swardpato ard epyecieg 288.964  262.704  288.964  262.704
Eicodipata amd kowonpatio acpaieidv 125.373 113.755  125.373 113.755
Alda eigodiparta 69.095 35.137 69.095 35.137
Képdog and nmHinon eykutastdoewy Kt
eEonhic o0 34.300 - 9.300 -
770,124 723,700 745,124 723,700
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SHMEIQYEIY STIY ENOINOIHMENEE KAl XQPIETEY OIKONOMIKEY, KATAZTAZEIX

"Ezoc mov £AnEe otic 31 AekeuPpiov 2018

KEPAOZ ANIO ENENAYZEIZ
LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
Znp. € € € €

Tokot erompoktéon 202,318 248.500 232,186 274.042
Mepiopato elonpaxtéa 14.095 17.569 14.084 12.662
Evoixwe eionpoktéan 121.174 115.116 76.785 64.382
Képdog and nminon

APMHUTOOIKOVOHIKGOV

TEPIOVGIAKAV GTOLYEIDY OV

amotipovvrat ot Sikam akio

HEGE TWV AROTEAECUATWV 19 - 84.8330 - 84.830
Znpia and ndinoy srevévcewv

oL KaTEYovTaL 0T ANEN 30 (34.029) - (34.029) -
Képdog/(Enpia) and petafodri ot

Sixamn aia ypypatookovopIK@v

TEPIOUCIAKGV CTOLYEI®V

ToL anotovvral ge dikam) agia

NECW TWV UTOTEAEGHATWY 19 51.645 (23.401) 28.211 (29.712)
Képbdog dikawv aéinv ot axivijta

Y enévdoon 17 - 56.603 - 166.247
Znpia ard TOANON aKVITOVY Yo

enéviuon 17 {18.000} - - -

2337203 499217 317237 572451
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MINEPBA AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQYEIY STIZ ENOTMNOIHMENEY KA XQPIETES OIKONOMIKEY, KATAXTAXEIE

11.

12.

‘Etoc mov €inée otic 31 Aeke

(ZHMIA)YKEPAOZ AIIO EPT'AZIEL

iov 2018

H (npia)/ képdog and epyucieg avaPepetar KETA T YPEWOT] TWV 10 KATW!

Inu.
Apotfég pehov houwmnixod
ovpPoviiov:
- Mgboi kot Sikenmpota 34

- Kowowvikég Acparioeig kat GAAeg
E10PopES
MigBoi Ko opeAUETE TPOSOTIKOU:
- MigBoi kot Sikedpata
- Kowowvikég Acgpolicelg kut dAAeg
EIGQOPEG

34

Arnocféoelg akivijTov, EYKATACTUCEDY
ko eEomAicpov
Xpedhvon Guiov TEPIOVOWKEHY
oTolYEiOV
Anoi avelapmrov eheyktov:
- Enijoog éheyyog owkovopikmy
KUTROTAGEWV
- Addeg vimpeoieg SwePePoiwaong
- (boporoyikéc vIpecieg
- Luppovievtikéc vmpeoieg
Evoixia mAinpotén

15

16

ELYTKPOTHMA
2018 2017
€ €

291.851 265.118
22.356 20.325
1.993.287 1.798.581
236.407  213.703
112.793 03.974
93.990 76.575
61.004 61.004
14.280 26.537
2.856 476
8.877 -
152.726 149.666

ETAIPEIA
2018 2017
€ €

291.851 265.118
22.356 20.325
1.993.287 1.798.581
236407  213.703
110.415 91.339
93.990 76.575
49.980 49.980
14.280 26.537
2.856 476
8.877 -
152.726 149.666

O péoog opog tov anacyornbévrog mpoowmxov ¢ Etmpeiag katd to 2018 frav 125

vadAAniol (2017: 115).

KAGAPA EZOAA XPHMATOAOTHIHE

Alonopara Tpereliv Ko TOKoL
ropaTpafiypdrov

AlloL TOROL

Toxou tparelikav duveiny

Toxot poporoyicg

Fovolo

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €

26.778 18.022 26.208 17.730
24.947 4.155 24.947 4.155
44.363 63.949 44.363 63.714
- 665 - 665
—26.088 _86.791L _95518 _86.264
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQSEIY STIE ENOINOIHMENES KAI XQPITTEY OIKONOMIKEY KATAYXTAXEIY

13.

"Ezoc mov £Anée otic 31 AekepfBpiov 2018

POPOAOITA

EZYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€ € € €

@®opog oTa PEIKTa asPpiiicTpa kKhGdov Cwig 6.344 7.726 6.344 71.725
Eraipikdg popog mponyoduevov etav - 3.294 - 8.294
Eraipucds popog Tpéxovrog EToug - 50.000 - 50.000
AvoBaidopevn goporoyia (onp. 25) (5.468) 6.907 (5.468)  26.541
‘Extaxm) eicpopd yia. tnv apova 3.042 2.590 1.728 1.449

(Doporoyia wg 1 KATACTUGT CUVOAIKDY

£G00LV 3918 _ 75517 _2.604 _94.009

O ovviekeotg etaipwod @opov eivar 12,5%. Ou g@opohoyikés {nuieg pmopolv vo
neta@epBoiv ote EMOpEVE TEVTE £11). Empdofeta, 10 75% twv PEIKTOV EVOIKI®OY VTOKELVTOL
Ge £10Popa a TNV dpova pe ovvickeotn 3%.

Kato and opiopéves npoiinofioetg tdKoL EIGTPUKTEOL PROPEL VO DIOKEWVTOL OF QUULVTIKY
ewpopa pe rocooto 30%. e réroeg TEPITTAGELS 01 TOKOL auToi e€aipovial and eTaPIKe
9Opo. e optopiveg TEPIMTWOES Mepiopara and 10 eEWTEPIKO PMOPEL va LAOKEWTXL GE
QUUVTIKT EIGPOPQ HE T0606TO 17%.

SoupiAiwan _gopoioyiae ue faon 1o popoloyntéo elgodnua xai popoloviac ue Baon 1o
Aoyiotiko kKEpIoC TV £TODC

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Aoyotin] (Enpia)képdog £tovg npv ™)
Qoporoyia (560.759) (74.428) (520.257) _119.950
(hopohoyiu pe faon Tovg Yopoloyikovg
GUVTIEAEGTEG {70.095) (9.304) (65.032) 14.994
DPoporoyiki erxidpacn e£6dmv wou dev
EKTITTOVV 79.674  145.064 55.830 130.280
Doporoyw exidpact) eaddwv mov dev
(POPOAOYOUVTUL (59.552) (85.760) (32.440) (51.905)
Doporoyn {npic Tpog pRETAPOPQ 49.973 - 41.642 -
"Extoktn e15popt yia v dpovae 3.042 2.590 1.728 1.449
Svpynprapdsg pe poporoyikég Dnypieg
Buyarpikoyv - - - (43.369)
(hopoloyia TponyodpeEvmY ETGOV - 8.294 - 8.294
Avefaliopevn popoloyie (5.468) 6.907 (5.468)  26.541
(PSpog ota pektd acparictpa KAGSow Lanlg 6.344 7.726 6.344 7.725

thopoloyia vg N KATAGTASY) CUVOMKAOVY £EGOSMV 3918 75517 2,604 _94,009
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MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LTHMEIQYEIT ITIE ENOMNOIHMENEY KAI XQPIZTET OIKONOMIKEE KATAYXTAZEIE

"Eroc mov éinEe onic 31 Aexepfpiov 2018

14. (ZHMIA)KEPAOL ANA METOXH

ELYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
(Znpia)/xépdog mov avaloyei gTovg
woktijteg g Erapeiag (€) =(364.677) __(149.945) _(522.86]) . 25.941

Mecootabpikds apdpudg petoymv nov fjrav
exBopéveg katd ™ dudpkera Tov £Toug 18.414.894 78.414.894 78.414.894 78.414.894

Bagua) km aAjpeg Kataveunpévn
(Znpia)/xépdog ava petoyn rov avaroyei
otovug 1doktiteg ™G Etanpeiog (€ oeve) ___(0,72) (©,19) (0,67 0,03

H nhipwg wataveunuévy Gnpic ava peroyn eivar n ide pe ™ Pasua, kudag, otig 31
AekepPpiov 2018 xar 2017 Sev vmipyav exdopéva Sikabpata ayopag peToxGhy 1) éhlot tithot
UETATPEYIOL OF NETOYES,
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MINEPBA AZQAAIELTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQFEIY STIE ENOMNOIHMENEY. KAl XOQPISTEY OIKONOMIKEY, KATAXTAXEIX

"Eroc mov éhnée gnic 31 AskepPpiov 2018

15. AKINHTA, EFKATAZTAZEIZ KAI EZOIAIEMOZ (cvviyew)

H yn xoi 1o ktipie napoveidlovrat otig 31 AekepPpiov oy dikan aia tovg 1 onoia
rpocdiopilerar and 1o Aoumtikd Zvpfodiio hapfavovtag vredyn, petald drlov exbéselg
nov AapPdver oe TAKTE Ypovikd SwoTipate ond avekdpTToug EKTYNTEC UKIVATOV 7OV
EXOUV TPOTYOUUEVT] EUTEIPIC GE EXTINNOELS 0T TOROOEGIY KUl KOTNYOPiC TV axviToY VId
extipnon. H tedeviaia enavextipnon and avefdprmrovg extiuntég akivijtov éyive ong 31
AexepPpiov 2018. O vmoroyiopdg g dikamg afiag éxer katnyoponomBei oto eninedo 3
g wpapyiag dikamg afiag. Or facwoi napayovieg mov ANgdnkav vadyn sivar ta Siadéopa
SUYKPITIKG SeSONEVD, To PUOIKG Kal VORIKG YUPUKINPICTIKG TOV GKWHTOV, Ol TPOORTIKEG
Kot duvatomiteg tov und eEETuom oKIVjT@V Ko Ol tGOE TG KIMuartayopds Kol TG
olKovopiag.

Texvua adoddynong ko onpaviikd pn-tapatmpiopa dedopéva.
O axdrovBog mivaxag napovsialer v texviki} eElohdynong Tov xpNoHORoHONKE Yt TOV

vrodoyiopd g ebhoyng afing Twv axvijTwv, OTLG EMGNG KOl T OHMAVIIKG )
napatnpiope dedopéva.

Znpavnikda un-repampiowye  Zyion pn- rapaTnpricipey

MiBodocg dikane aiog dedopéva dedopivov ne dika efic
Zvyrprrua) MéBodog Ty avd tetpayovikd pétpo. Ooo peyodvtepn sivor n Tipn

Extipnone,. Vi TETPRYOVIKS PETpo TOCO

peyaivrepn Eivan Kat
dikam aia.

Kazd ) didpkeia tov Etovg dev avayvopictke onowdirote peraPori) sty afia ™ yng
Kot Ktipiov Aoyw aklayig oty dikawm agia tovg. Kard m Sidpkea tov mporyobuevon itovg
KEpBog vyoug €129.866 avayvopioTike 6T0 amoBepaTIKG ETUVEKTINN GG aKVT@Y.

Av 1 1 Kat ta ktipe nopovcidlovray pe Piaon to 10topikd kooT0G, 1) Kebapi Aoyistikg atic
otig 31 AexepPpiov 2018 Oa ftav €571.324 (2017: €602.437).
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MINEPBA AZMAAIEZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQYEIE STIY ENOMOIHMENES KAl XQPIZTES OIKONOMIKEY KATAYTASEIZ

"Ezog mov £hnEe onig 31 Aexepfipiov 2018

16. AYAA NNEPIOYZIAKA LTOIXEIA

17.

LYTKPOTHMA ETAIPEIA
Aoyiopukad Aoywopka
2018 2017 2018 2017
€ € € €

Kdorog
Yrolowro v | lavovapiov 2.470.950 2313118 2120542 1.962.710
MpocOikeg 125.832 157.832 125.832 157.832
Ynolowo otig 31 Aexepfpiov 2.596.782 2470950 2.246.374  2.120.542
Xpedivay
Ynorowo myv | lavovapiov 2.290.810 2.214.235 1.940.402  1.863.827
Xpedivon v T0 €10G 93.990 76.575 93.990 76.575
Yndiowmo onig 31 Askepfpiou 2.384.800 2.290.810 2.034.392 1.940.402
KaBapn doyretikn atia
Yrorowmo otig 31 Aekepfpiov 211.982 =180.140 __211982 _ 180,140
AKINHTA I'lA ENNIENAYZH

EYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€ € € €
Ynoiowmo | lavovapiov 9.048.740 8.992.137 5.608.000 5.441.753
lpoaBijxeg ! 419.039 - 397.985 -
MNwincelg (118.000) - - -
Avanpoocappoyn dikawmg ofiog - 56.603 - 166.247
Yrorowmo 31 Aexepfpiov 9.349.779  5.048.740  .6.005.985 3.608.,000

Ta axivnta yia exévéuon raepovcidlovron ot dikaw) agia Tovg 1 onoia mpocdiopiletar and
10 Atounuikd Zvpfoviio AapPavovrag vadyn, petald driwv, ekbiceig mov Aapfaver o
TOKIQ XPOVIKG SlesTipate and aveldpTToug EKTINNTEG AKIVIIT@V OV £XOLV TPONYOLIEVY
neipu og exTYiGELS GV TOMOBEGIA Kot KaTijyopia Twv axvijTwy vad ektipnon. H tedevtaic
ENAVEKTIUNGOT amd avefdpmrtoug eKTIUNTEG akwitav Eyive onig 31 Aexepfpiov 2018. O
vrokoyionog g dikamg agiag Exel katyoplorowdei oto eninedo 3 g epapyiug Sixang
udieg.  Ov Pacwoi mapdyovieg mov AfpOnkav vroyy eivan ta Swbéca GuyKpLTIKG
dedopéve, T QUOIKE KUl VOIUKG XOPUKINPIOCTIKG TGV CKWVITOV, OL MPOORTIKES Kul
duvatdTTEG TV VIO EEETAGT AKIVI|TAV Kt Ol TAOEIG TNG KTNUATAYOPES Kl TG 0Kovoic.

Mé£B080¢ amoTipnGig Kt SNuavika pn-tapatnpicipa dedopéva.,
O akdrovBog rivakug ntapovowalel my texviky afloAdynong mov ypnciporombnke yia tov

vroAoYIoNO TG evAoYNS adiag TwV EREVOUCEWV GE AKIVIITA, OTIMG EMGNG KUl T GHUAVTIRG
W-rapatpioa dedopéva,
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ZHMEIQZEIZ ETIE ENOMOIHMENEY KAl XQPIZTES OIKONOMIKEY KATAETAZEIE

"Etoc mov £Anke oric 31 AekeuPpiov 2018

17. AKINHTA I'IA EIIENAYZH (cuvéyew)

18.

Iypavnki mp-repetypiowe Zyéo - TEPATHPHGINEY
MiQodoc dikame afiag dedouéva dedopivov pe dikan afic
MpoeEopinon Tapewkdy  [poctopintikd emrokio Ogo peyahitepo sival to
Powv TPOEEOPANTIKO EMTOKIO

1000 PIKPATEPT EivaL KoL 1
dikom aéia

Zuykprrua) MéBodog Ty avd tetpayovikd pétpo. Oco peyohitepy) eival 1 Tipd

Extipmong. TO00 PEYUAVTEPT) £ival Kot 1)
Sikoun agic.

" Tpoobiikeg Gyoug €387.985 agopodv akivita ta omoie amokTiBnxav  Evavtt
EICTPUKTEDV TOGMV.

Kard ™ Sutpkewa Tov étoug Sev Exel avayvapiotei onowdijrote petaforr otn Sikam atic

TV axvijtoy Yie erévduon (2017: €166.247 képdog yia Tyv Etaipeia kat €56.603 képdog yie

10 Zuykpothua).

ENENAYZEIZ ZE OYTATPIKEL ETAIPEIEZ

Orv mo onpavtikég Buyatpikég etanpeieg napovaralovial mo Katm:

Ovoua eraupeiog fTooooro Kipra dpaamypronyra Xdpa aioraane
apeons Kat
Kot EpUETNS dpagtprlomoinong
GUUUETOXIG
Expetarievon axivimg
Minerva Estate Limited 100% TEPIOVGITG Korpog
Minerva Financial Services 99,66% Xpnputodotnoeg xat Konpog
Public Limited enevdboELS o8
ypnpanioTpakic akieg
Citi Principal Investments 97,17% Enrevbucelg ot Kimpog
Limited xpnpariotpkeg akieg

Mosocto 0,994% tov peroywod rkeguraiov g Etmpeiog kotéyerar and my Quyatpu
etaupeia Minerva Financial Services Public Limited.

Tvyyovevon g Etapeiog pe tyv Minerva Estate Limited

Zng 13 NogpPpiov 2017 0 Aoumnkd ZuvpPodho g Etawpeiog amopicios émuwg
RPOYWPTCEL GTY AROPpOPNCT] RECH OUYXMVEVLSNG Suvapel tov mpovowv tou llepi
Erapeiov Nopov Keg. 113 mg kard 100% Buyatpiaig g Suwtiaig etanpeiag Minerva
Estate Limited duvaper Zyediov Zvyydvevong to omoio £xel cykpiei and ta AoumTikd
Zupfovia Twv o etaipetov.
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ZHMEIQSEIT STIY ENOMOIHMENEY KAl XQPIFTES OIKONOMIKEY KATASTASEIT

18.

19.

"Erog nov éAnée omig 31 Aexeufpiov 2018

ENENAYZEIZ ZE OYTATPIKEZ ETAIPEIEE (cuvéyew)

Tnug 19 Aexepfpiov 2017 n ‘Exvoxry Cevie] Zuvéhevon tov petéyov g Etupeiag
npoywpnoe omv E&étacn tov Lyediov Avadiopyavmeng nuepopnviag 13 Noegpppiov 2017
KOl OUOPWVIL AOPACIGE OTWG;

(i) Eykpivel ka1 emxupGhoEL TOUG GPOVG KOt TIG CUVAAAAYEG OV AEPYPAPOVTAL EVIOS TOU
oxediov ouyydvevang nuepopnviag |3 NoeppPpiov 2017, e oygon pe ™y RPoTEWVHUEVY
ovyxtvevon ™mg Erapeiag pe ™ Minerva Estate Limited.

(i} Eyxpiver mv extéleon, mapddoon kat eKmARPLON 1OV LROXPERCEOV TIG etaipeiog
duvauer Tov Iyediov Zuyythvevong, wg auTég RUPOVCIASTNKAY EVORIOV T@V Metdywv
g Etpeiag.

MNepartépw, n Zvvékevon mg Eropeiag e5ovo086toe 1o Aoummkd Zvpfovio g
Etapeiag omwg, o cuvroviopd pe to Awowmticé TupPovilo g Minerva Estate Limited,
Aafler to Séovia ku amupaitnTe pétpa pE oxkomd TNV OAOKARPWON T@V avayKaimv kat
apofilenopéviov amd T vopoBesio Swdwacdy yia ™ dweknepaimon tov Eysdiov
Avadiopydvaeng ku Zvyydvevong, ovprepapfavopévng kot g kataydpione Aitnone
TEALKNG £YKPIOTIG EVimoV Tov Enapyekod Aikasmpiov Asvkwsiog.

XPHMATOOIKONOMIKA NMEPIOYZIAKA ITOIXEIA MOY AIIOTIMOYNTAI
LE AIKAIH AZIA MEZQ TQN AIIOTEAEEMATON

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017

€ € € €
Ynokowmo v | lavovapiov 705.586 637.434 616.789 557.854
Mpocbrkeg 3.930 142.664 3.930 139.758
Nowiioeg - (135.941) - {135.941)
Képbdog and naminon - 34.830 - 84.830
Képdog/(Enpia) and perafoin

ot Sikamn afia 51.645 (23.401) 28.211 (29.712)

Ynorowo otig 31 Aexepfpiov ~261.161  _705586 _648930 _616.789
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SHMEIQEEIE ETIX ENOMOIHMENEY KAL XOQPIEZTEY QIKONOMIKEY KATATTAZEIY

"Etog mou élnée onic 31 Askeufpiov 2018

19. XPHMATOQOIKONOMIKA IEPIOYZIAKA ITOIXEIA MOY AIIOTIMOYNTAI
ZE AIKAIH AZIA MEZQ TQN AIIOTEAEEMATQN (cvvéyeia)

Tat ypMHATOOIKOVOIKG TEPIOVGIAKE GTOYEIR OV wroTipovviar of dikam ofia péco twv
QMOTEALSPATOV avaAbovial wg akolovdng:

EYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Titdow siomypévor 6t
Xpnuenionipo Aoy Konpou 697.229 557.441 634.359 529.139
Tithow sionypévol oe
IpnpanicTipa eEnTEPIKOY 4177 88.390 4177 77.256
Metoyig nTikdv ETapeidv 59.755 59.755 10.394 10.394

161,161 _705.586 648.930  _616.789

O kivduvog ayopag mov avripetoniler o Tuykpdmpa ket § Etmpeia mapovoialovial om
onueiwon 35 ko epapyic dikung adieg rapovaialetal oty onueimon 37.

20. AZGAAILTIKEZ KAl AOINEX ATTAITHZEIZ

ZYFKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
AcpalioTpa Kol AoyapuiGol
QVTITPOCMNWV 3.316.391 4.261.437 3.316.391 4.261.437
Nocd opekdpeva and
avIHoQalicTES 1.412.218 304.017 1.412.218 304.017
Adveia ovpforainv {wng 501.514 500.932 501.5t4 500.932
Aowmég anaitioEelg 897.374 1.406.24] 702.448 1.058.805

6127497  6472,627 5932571  6.125.191
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THMEIQSEIE STIE ENOIOIHMENEY KAl XQPIETEY OIKONOMIKES KATAZTASEIE

"Ezog mov £AnEe ottg 31 Aexepfpiov 2018

20. AZ@®AAIZTIKEE KAI AOCIINEZ AINTAITHEEIX (cuvéyewa)

21.

Aopdliotpa kou Aoyapiacuoi
GVTITPOOEIT IV

Mewktd moocd sionpaxtéio

Meiov mpofieym yio emocpaleic
UMAITNOELG

Aowréc ararnjosic

Mewtd nooa ewotpartio

Meiov npofieym ya emogaieic
QNATGER

Loupiliwen zpofieyns yia

EMIOPALEIG amouTHoEIS
Ynohowo v | lavovapiov
Xpéwon £rovg

Ynokowo otig 31 Aexepfpiov

TYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
8.429.555  9.278.412  8.429.555  9.278.412
(5.113.164) (5.016.975) (5.113.164) (5.016.975)
=3.316391 4261437 _3316391 _4.261437
1.270.674  1.610.093 959.068  1.268.643
(373.300) _(203.852) _ (256.620) _(209.838)
—897.374 _1.406.24] _702448 _1.058.805
5220827 4720315 5226813  4.723.308
265.637 500.512 142.971 503.505
~2486.464 5220827 _5,369.784 _5.226.813

Lo ac@dliotpo Kot Aoyapuspois aviimpoo®rwv rephapfivovial vadhoo vyoug
€778.994 (2017: €892.219) ta onoia civar AnEimpodeopa arra dev éxouy anopewwdel epocov

aKoun OewpovVIUL EIGTPUKTER.

H éxfeom tov Zvykporiparog xur g Etaupeiog otov motonikd kivbuvoe TapoVGIaieTal om
onueinon 35 TV OIKOVORIKOV KATAGTAGEW®Y.

ANABAAAOMENA EZ0AA KTHIHZ

LYTKPOTHMA KAl ETAIPEIA

Ynohowro 1 luvovapiov

"E€odu kmomg £toug
"E€oda mov avayvopicTnray ota anotediopato

Ynorowmo 31 AexeppPpiov

2018
€

1.507.780
3.461.102

(3.234.877)
L1.734.005

2017
€

1.464.252
3.116.799

(3.073.271)
.1.507.780
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LHMEIQSEIX FTIY ENOMOIHMENEY KAI XQPISTES, OIKONOMIKEY KATAZTAIEIX

"Erog mov éAnée otig 31 Aekepfpiov 2018

22. METPHTA KAI ANTIZETOIXA METPHTQN

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017

€ € € €
Mezpnra oto tapeio 64.378 106.271 64.378 106.271
Metpnta oy tpinela 1.185.126 1.140.615 757.796 785.644
Tpunelikég katadécelg

npobecpiog 5.169.787 6.747.340 5.169.787 6.747.340

Tpoanelika mapatpafiypata (343.024) - (343.024) -

6.076.267 _7.994226  _5648.937 _7.639.255
Zug tpanelikég katabicelg npobeoping TepthapPavoviar katadéoeig ue AfEN evedg 3 pvav
vyoug €744.464 (2017: €584.814). To vrddowo 70GO apopd TPOBECIIOKES KUTABEGE pE
A& amd 3 péxpt 12 pijveg amd v nuepounvia avagopéc.

Ta petpnrd ko avrictoa pETPNTOY AROTEAODVTOL and:

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Metpnta oto TapEeio Kot
katadiceg onig Tpaneleg 6.419.291 7.994.226 5.991.961 7.639.255
Tpoanelika rapatpafiypatc (343.024) - (343 .024) -

-6.076.267 _7.994.226  _5.648937 _7.639.255

Ta perpnra omv rpanefe Kt o1 katabéoelg npodeopiag Epepav emrokio and 0% emg 1,75%
(2017: am6 0,05% edg 2,5%). Ta tpanefing rapatpafriypata Epepav emrokio 4,19% (2017;
4,71%) xo ebacpalifovion Ommg mEPIYpaQETAL GTN ONpEiwEN 24 TAV OKOVOUIKGOV
KUTUOTAGEW®V.

KutaBioeig tyoug €652.820 (2017: €751.986) eivan Seopevpéves ya elaspilion TPAmELIKDY
dievkodvvoewy Tov TuykpoTipaTod.

H ékBeon o mototwd kivduvo yvootomoweitmt om onueivon 35 twv owovopkdy
KUTUOTACEWV.
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LHMEIQFEIE ITIE ENOMOIHMENEY KAI XQPIZTEY OIKONOMIKEE KATAZTAZEIE

‘Etog rov élnEe onig 31 Askeufipiov 2018
23. METOXIKO KEGAAAIO

2018 2017
€ €

Eyxexpiyigvo:
Yrorowmo v | lavovapiov kan otig 31 Aekepfpiov

100.000.000 svwiBe1g petoyig twv €0,17 1 kabepia 17.000.000 _17.000.000
Exdouévo kot rdipwe mAnpwiéve:
Yréhowo v | [avovapiov kur o715 31 AekepPpiov

78.414.894 ouvnBeig petoyig tov €0,17 1 xabepia 13,330,532 13,330,532

Agev vrpEe omowdimote petaPfornl oto peToxko Kepdiaio g Etalpeiog xata m Sukpreln
TOV ETOUG.

To Awwknuiké Zvpfovro mg Etaipeiag, o fion e8ikod yneioparog mov viobemidnke to
2001, £xer eCoverodomnOet kuth TV doxnon tev eE0VCIAV Kal KubnKOVIOV TOV Kat Tpog
emiTEVEN onoLINTOTE EK TV oronmv g Etaipeiag, dnwg avtoi kabopilovrat oto 18puTikd
‘Eyypago g, xai vooupévou OTIL URAPYEL EMUPKES EYKEKPINEVO PETOYIKG KEQGAio, v
exdider kaur mupoywpei petoyég g Etaipeiag, o cuvolikdg apdudc twv omoiwv dev Ou
vrepfaiver 0 10% tov avé mdoe onyp exdopévov kegaruiov g Eraipeiag, o
orowdinote apdowna kaL e TETOOVG Opoug Omwg NiBere and kapd of Kapd Kt Katd
TEPITTWET] Kpiver npog 10 cup@épov g Etaipeiag to Alownrikd ZupPodro. Kard v
nepiodo mov KOAVATETGL G0 TIG MAPOVGEG OIKOVOWIKEG KOTUOTHOEI, TO ALOWTIKG
Zuppovito dev £xel mpoPei oe onowdinote éxdoon 1| Tapayxdpnon petox@v ot Picn twv
aveTEPW EEOUGIHV TOU.

24. AANEIZMOZ

2018 2017
ZYTKPOTHMA KAI ETAIPEIA € €
M tpéyovosg vroypEdIcELS
TpareCikd ddvew 729.196 870.650
Adveio amd petdyoug (onp. 34) 582.324 750.000

1.311.520 1.620.650
Tpéxovoeg VAOYPEDOELS

Tparelud davewa 173.187 229.774
Zovodo 1484707  1.850.424
To davew eival anomhnpwtéa g aKkoA0HHmG:
2018 2017
€ €

¢ Evtdg evoc £toug 173.187 229.774
e [lépav tov evig Kl eVIOG REVIE ETMV 698.552 787.694
s [lépuv TV TEVTE ETOV 612.968 832.956

1.484,707  1.850.424
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THMEIQZEIE ITIE ENOMNOIHMENET KA XQPIZSTEE OIKONOMIKEE KATASTAXEIE
‘Etoc mov éinfe onic 31 Aexepfpiov 2018
24. AANEIZMOZ (cuvéyew)

ZoppihinoT vroypEDCEWY ROV ATOPPEOLY U0 YPNUATOOOTIKEG dpacTproTTes:

2018 2017
TpaneCixd Tpanelixa
Adveir mopatpofiypare Iuvoko  Advewr  mapatpafiypota Tivoro
€ € € €
Yrékowo | lavovapiov  1.850.424 - 1.850.424 2.072.546 110.736 2.183.282
Npyuarodoniric ovvallayéc
Anorhnpwpég Saveiwy (198.044) s (198.044) (222.122) . (222.122)
{198.044) = (198.044) (222.122) - {222.122}
My xpnuatodonkés
ovvallayic
TéKO1 ToV YPERONKUV 56.621 11.997 68.618 44.180 19.534 63.714
Téko mov aAnpwonkay (32.364) {11.997) (44.361) (44.180) {19.534) (63.714)
Alhayi ot tpareCika
aepatpofiypate - 343.024 343.024 - (110.736) (110.736)
Eicpopit petdyuwv (191.930) - {191.930) - - -
(167.673) 343.024 175.351 - (110.736) (110.736)
Yadéhowo 31 Ackepfpiov  1.484.707 343,024 1.827,731 1.850424 _______ - 1.850.424

Kard m dudpreia tov £tovg ta tpanefikd davew épepav péco emrdkio vyoug 3,17% (2017:
3,47%). Ta tpanefixd davew eivan arominpotéd o8 pnviaicg S00e1g pExpt to £10g 2024,

Ta tpansfikd ddvewn kot mapatpafiypota cival eEacoiigpéva 0§ axoiovbug:

(o) Ymobikeg mavo ot yn kat xtipue ™ Etaipeiag vyoug €1.196.021 (2017: €1.196.021).

(B) Ymobikeg névw oe axivijta a entvbuet Tov Tvykpotiuatog vyoug €1.125.097 (2017:
€1.324.897).

(y) Aceopevpéveg tpanelicég katadeoeig Dyoug €652.820 (2017: €751.986).

(6) Emmipicég eyyvijoeig OBuyatpuaig etapeiag ywx mood dwyoug €1.500.500 (2017:
€1.850.500) v davewopé g Erapeiag,

(e) Erxywpnoeig agpareidv mopoc tyovg €442.400 (2017: €442.400).

(C) Eveyvpiaon petroyawv nov watéyovton and OBuvyatpw etawpeie oficg €28.913 (2017:
€13.363).

H éxBeon tov Zuykpomiparog xat g Etapeiag o kivduvo emrtokiov meptypipetal oty
ONUEIWGT] 35 TV DIKOVOUIK®V KATAOTACEMY,
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IHMEIOQSEIE ETIE ENOMNOIHMENEY KAI XQPIETEY OIKONOMIKEY KATAYXTAZEIE

‘Exog mov €inée onig 31 Aekeufpiov 2018

25. ANABAAAOMENH ®OPOAOTTA

ZYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Yrdlowno | lavovapiov 835.058 826.721 581.004 553.033
Xpémon/(nicTeon) oTe anoTEAEcHaTR (5.468) 6.907 {5.468) 26.541
Xpéwon o1o amoBepaTikd ETAVEKTIHONS - 1.430 - 1.430
Yrohowmo 31 Aekepppiov 829,590  _835.058 575.536  581.004

H avofailopevn @opoloyia zmpoxdmTel xupindd ©¢ amOTEAECHR TG MUPOVCIUOTS TWV
aKvijtov Yia erévdoon ot dikoun a&ie. Yaoloyiletar mApwg mave GE OAEG TG TPOCWPIVES
Swpopég pe ™ pébodo ™G vROYPEWSTG ¥PNOILORODVIAG TO TOCOOTO TG Popoloyiug
KEQUAQIOVLIKAOV KEpdDV Dyovg 20%.
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MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQYEIX STIE ENOMNOIHMENES KAI XQPIETEY OIKONOMIKEY KATAYXTAZEIE

"Erog mov élnEe omig 31 Aekepfipiov 2018

27. ESEAIZH ATTAITHEZEQN

Iveran avagopd oe mhnpogopieg yie v e€EMEn Tov anaiticeny 0bTwE MOTE va VIRPYEL
enegiynon yw tov gyyevij (inherent risk) acgpohicTikd kivduvo tov Zuvykpotfiparog. O
CYETIKOG TVOKASG GUYKPIVEL TIG EROUTHOEIG OV TANPASKaY avd £T0g Kat T1¢ TpoPfAdyels mov
Eywvav ywr autég Tig araitioelg. To mive MEPOG TOL OYETIKOL miveka mapEyel pie
QVOOKOTNOT TV TPEXOVSHV TPOPAEYEMY EKKPENOVOHOV UMUTHOEMY Kol SEIKVDEL T oL
npofrendpeveg anaitioelg £xouv adrdabet petayevéotepa NG NPEPOUNVILS OvaQopas Twv
Loyaplaopov.

H mpoBieyn aviavetan M pewdverar avaddywg tov {nudy mov minpdvovial kar kadng
REPICGOTEPEG MAT|POPOPIEG YVICTOMOOUVIOL Yia T1) cuvOTTa Kat ) coPapdmnia twv
EKKPEPOVOQY oratoewy. Ta GTolXEin GTOV GYETIKG WivaKE TOV QPOPOVV VEES EPYUGIES
rephapfivovral and Ty nuepopnvic Evaping Toug Kat petTd.

To xdtw pépog tov mivake Tapéysl e CUHEIWGT ™G cuvolikng apdPleync wov
TEPLpPAVETAL OV  KOTACTUOT  XPNHATOOIKOVOMKYG Ofong kou g  mpoPheyng
EKKPEHOVCHDV ARUITHCEWY avil £T0G ATUYNATOG.

H vrép/unéd mpoPreyn mporyoduevov eTdv aviimposwrever T Slapopd petald g apykig
amoTipNEoNG TG anuitmeng Kut tov vmoloimov g mPOPAeymng v NUEpOUNVIC ava@opac.
Avtd ta moad éxouv TapouslacTEl wg kEPSN 1) Lnpieg katd ) Sidpkewn Tov Etove mg HEPOC
1ov Inpuav. Anolnpubeeig | EAAeippate oe kabe otiin npénel va eferalovion avekapmia
TV VIOAOW®V GTHAMY Yl T0 AOY0 OTL TETOIEG GVHTPOGAPPOYEG IOV EYIVAY GE TpONyolueve
£T7) uROpolY ENiONG va GUUTEPIANYEOTY WG UEPOS TWV AVERPOSUAPHOYOY OF TPIGPaTe £T1).

To Awumuké ZvpPoddio g Etapeing moteder o1t 1 mpofreyn tov cuvorov Twv
EKKPELOVCOV anaithGewv 610 TEA0G Tov 2018 eivon emapkiic.
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MINEPBA AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQYEIY STIS ENOMOIHMENES KAI XOQPIXTEE OIKONOMIKEY KATAYTASEIY

‘Erog mov £dnée onig 31 Aekepfpiov 2018

28. AZMAAIETIKEX KAT AOINEEX YIIOXPEQZXIEIZ

29.

30,

TYFKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Yroypemoeig kAidov {mic 1.823.191 525802 1.823.191  525.802

Addeg vnoypedoelg kot opelOpeva EEoda 443895 _493.245 _ 433.225 _482.185

2267086 1.019.047 2256416 1.007.987

Ov vnoypeoelg kKhddov Lwig nepihapfavovy amaiton Oavdtov wpog tov M. Keotdkn
Kovtgokoipvn Dyoug €1.2 gx. i) omoie eivan excyopruévn.

H éxBeon Tov Zuykpotipatog kat tg Eraipeiag o kivduvo pevotémtag yvwotonoieital ot
ONHEIWOT 35 T®V OKOVOUIKDV KATUCTAGEWV.

ODEIAOMENH ®OPOAOIIA
LYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€ (3 € €
Etapiog gdpog 50.000 50.000 50.000 50.000
‘Extaxtn ewspopd y1a v Gpuva 4.461 1.485 1.728 1.449

(hdpog ota pekTd aspdiotpa kKhadowv Lwilg 3.645 4.288 3.645 4.288

28106 55773 _355.373 55.731

ENENAYZEIZ ITOY KATEXONTAI ETH AH=EH

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €

Apywé vroAowmo 2206430 2.206.430 2.206.430 2.206.430
MNpoatikeg €Tovg 500.744 - 500.744 -
Meohioeg £toug (500.108) - (500.108) -
Znpic and nainom (34.029) - _ (34.029) -
Yrokouro 31 Aekepfipiov 2.173.037 2206430 2,173.037 2.206.430

O enevdboelg mov kutéyovror ot ANEn amoteiovviar amnd ypedypapa g Kuaparkig
Anpokpatiog Kl aroTipoivial 610 avandsfeato KOGToG,
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MINEPBA ALDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQYEIT STIE ENONOIHMENEE KA! XQPISTES OIKONOMIKEY. KATASTAZEILS,

31

32.

"Erog mov éAnée otig 31 Aekepfpiov 2018

XPHMATOOIKONOMIKA TIEPIOYIIAKA ZXTOIXEIA AIAGEZIMA HPOZT
MMQAHIH

EYI'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Apyko vroowmo - = - -
[Tpoodikeg Etoug 800.000 - 800.000 -
Znpia ano eravextipnomn (1.934) - (1.934) -
Yrorowo 31 Aekepfpiov =198.066 - _798.066 -

Ta ypnparoowovopie nepiovowakd otoryeia Siwbéioipa npog THANOY amoreroDVIAL Ald
enevdioelg oE yauniol piskov tepein tov clwtepod Kal anotiobvTaL om dixam asia
HEGM TNG KUTAOTUGTG GUVOAIKAV ECOS@V.

ANNOGEMATIKA

o ArnoOcpatiké mposidon
To anoBepaniké mposdédov mephapPiver cvocwpevpéva képdn 1 Cnpieg Kkt eivar
davepnzéo.

¢ AnoBepating eravekTipneng aKvijTov
To anoBepatid eravextipnong axiviitov aroteleital and o cvocmpsLPEVE 100G TwV
EMAVEKTYIGEWY TG YNNG Kal Tov KTipinv, kat ¢ avaParlopevig goporoyiae mov
TPOKUNTEL and Tig enavexknipioelg. To anobepatikd ERUVEKTIUNIONG aKIVATOV dev eival
davepntéo.

¢ Anofepatikd ERQVEKTIUNONG ENEVDGEQY
To amobfepatikd eravektipnong enevilCEDY QVIITPOGHTEDEL CUGCLPEVHEVE KEPON Kot
CHutEG Tov TPOKVATOLY and v avamposappoy g aliag Twv Sludesipwy Tpog TOATON
APMHATOOIKOVOUIKGAY  OTOYEi®Y evepyntikod mov £xouv avayvopiobei ot Aowd
GUVOAIKG £G0da, HETE TNV aPaipesn) TV TOGHY OV KaTayWPOLVIAL oTa anoteAéopata,
EQV Ta CUYKEKPIPEVE GTOLKElR EVEPYNTIKOD ExOLV TwANDEL ) ExoUV amope1wOEi.

* Arolepatiné petoydv vaép to dprio
To anoBepating petoymv vrép T0 GpTIO CMOTEAEITAN U TOGE TOL npofkuyay and ty
EkBOOT pETOYMV OF TINEG peYahDTEPEG TG OvOpaosTIKAG afiag kot Sev eivar Swvejmtéo.

o drolepaticd e1opopag
To omoflepanikéd elopopag unotedsital and ewopopés mov Eywvav oty Ezapeta and
TOUG BIOKTI|TEG Kut Eival SlavepnTéo.
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQSEIT ETIZ ENOMOIHMENES KAI XQPISTET OIKONOMIKES KATASTAZEIS

‘Etoc ov £dnge otic 31 AekeuBoiov 2018

32. AMIOOEMATIKA (cuvéyew)

Aoyi{ouevy diavout pepistiarog

Erawpeies, eyyeypappéveg oty Kinpo, mov dev Siavépovy 70% twv kepdov TOUG META TN
poporoyia, 6mwg mpogdiopifovtar and tov mepi Extaxtov Eisqopac yia v Apuve g
Anpokpatiag Nopo, katd ™ Swtpkeln tov 560 ETGV and 1o téAog 1OV POPOAOYIKOD
£10V¢ 01O onoio Ta kéPSN avagépovral, O Bewpeitan Twg Exouv Saveipel autd To mOGS
cav pépiopa. ‘Extaktn ewsgopd yio myv apova pe suvieheot 17% Ba sivar TAnpotéa
Tave o auth ™) Aoy dpevn Swvop pepicpatog oty éxtaot mov o B10KTATEG {GTopa
Kot eTeIpEiec), Katd to téhog g mepiddou v 8o eTdv and To TEA0g TOV POPOAOYIKOD
£roug ot0 onoio ta képdn avagépovral, eival Poporoyoi KiTowKoL Kbmpov. To nocd
avtd g Aoywlopuevig Swvopiig pepiopotog peidveral pe omoiodirote TPUYPATIKO
HEPIopa Tov 18N SavepnBrke ywo T ypiion oTO OROio TH KEPSY OvaPEPOVTAL Avt)
EKTKTN E10(POPA Y TNV Gpove Katafdrietar and Ty eraipeic yia Aoyaplacpd twv
610K TITOV.

33. AEZMEYZEIZ

34.

To ovvoko v ehdyictwv perdoviikGyv kotaPordv wobopdrov cdpgove pe 1o
V@LoTapEva evorkiacTipla cupBola sivan o ebic:

2018 2017
€ €
Evtég evdg £toug 174.778 188.851
[1épav Tov £VOG Kat EVIOE TEVIE ETOV 474.706  202.664
[lépav twv névie etV 252.291 -

SQOL775 391515

LYNAAAATEZ ME LYTTENIKA MEPH

Ot mo xkatw cvvarlayég Eyvav oty kavoviki por) g Aertovpyiac Tov Luykpotipatog kat

m¢ Erpeiag:
(@) Avaivon apoifiis exteleoTikdv cupfodlov
2018 2017
€ €

Méprog Kovtooxovpuvng 88.207 -
Kaotag Kovrsokoipvng 53484 154.233
Muxding A. Mvlovag 75.846 37.509
Adavng Kiypuotng 77.670 61.701

295,207 273443

Ov arohupég tov Mdpiov Kovtoorodpuvy kutd m Sipreie tov 2018 avijhfay oTIg
€163.207 ex twv onoiwv mocd €75.000 éxer emotpugei oty Etapeia.
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MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQSEIY ETIE ENOMOIHMENEY KAI XQPISTEY QIKONOMIKEE KATAXTAZEIE

"Exog mov £hnEe otig 31 Aekepfpiov 2018

34. ZYNAAAATEZ ME ZYITTENIKA MEPH {(cuvéyen)

(P) Avddven aporfiig pn extedeoTikdy svpfodiov

)

(3)

(e)

2018 2017
€ €
Xpuodoropog Mitaidng 200 -
Aovkiig Manapilrmon 1.400 -
Kovoravrivog Makéxog 6.200 6.000
Avdptug Ziaxdg 11.200 6.000

=12.000  _12.000

Mapoy vanpeoudy

Ezaipeio Eidog 2018 2017
cuvarlaydv € €

Ouyatpikeg ETAPEIEG Awaiopata Awyeipiong 165.000 165.000

Ouyatpixkég ETAPEIES Epmopikég - 670

Ouyatpixég eTaipeieg Torm 29.868 25.542

194868  _191.212

Ynbélowra oo téhog Tov £T0Ug
2018 2017
€ €
Ewonpaxtia and Ouyatpikée _1.442405 _1.556.687

Ta vréhowma pe Tig Buyatpikég etaipeieg Tpoikvyay ard SEPOPES YPMUATOOIKOVOIKES
KoL epropikég suvadrayés. To vmorowro Gyroug €564.766 (2017: €603.566) péper eTiioto
TOKO JIE EMTOK10 Vypoug 4% (2017: 4%) eva o dhha vrdhotra dev pépovy toko. TMat T
Mo Mive wood Sev Exovv Anglei onoieodiitote eEaspalioes Kut Eivan El0TPaKTEY EVIOG
evog £tovg. Katd mv Suipkewr Tov £T0UG 10 ElOTPUKTER MOGE amd Buyatpikég
amopewbdnkay xatd €258.377 (2017: €79.464).

Adavero operdopevo o pétoxo g Erapeiag
2018 2017
€ €
Awyeipion neplovsiag Keotdakn Kovtsokobpuwn 582,324 750.000

To davero avavembnke kurd v Suepkew tov 2017, civar amorinpwtéo to 2027 kat 8¢
péper toKo. Katd m Siaprewe tov €tovg mocd Gyoug €191.930 éxer petagepbel oto
anoBeNUTIKO EIGPOPAC.

Z1g 31 AexepPpiov 2018, Sev vmipyav onotesdijote dAheg onuaviNég cupPdoeic
HETUEY TOV TUYKPOTHNATOS KAt TOV OpYavmy S10iknaTg TO.
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MINEPBA AZDAAIZTIKH ETAIPEIA AHMOZTIA AIMITEA

ZHMEIQFEIL ETIS ENOTIOIHMENES KAl XQPIZTES OIKONOMIKES KATASTASEIS

‘Eroc mov éhnée onic 31 AexsuBoiov 2018

35. XPHMATOOIKONOMIKA MEEZA KAI AIAXEIPIZH KINAYNGN

[apdyovree ypruatookovopkmy Kivdivey

To Zvykpomua xat n Etaipeia extifevar otoug akdAovboug Kivdhvoug mov TpoxbaToVY aRd
T YPIHATOOIKOVOUIKG OTOLE N TOV Katéyouv:

(i} Motwnks kivéuvo

(i) Kivdvvo pevotomrag

(iii) Kivduvo ayopig

(iv) Aeitovpyiko xivduvo

(v) Kivdvvo suppdppwong

(vi}) Nopiké kivduvo

(vii) Akkoug xivduvoug.

To Aoumuké ZupPovdio £xet ™) ouvokki gvBovy Y ™mv vobEtnon Kat enifieyn tov
TAQIOIOV  SIayEipIoNG TWV YPNHATOOIKOVOIIKAV KIVOOVGOV Tou Luykpotipatog kot g
Erapeiog,

O noMtikeg Sayeipiong pPATOOIKOVOUIKGY Kivoivav vioBeTodvTo Tz va eviomilovral
Kat va avadbovial o1 kivduvor mov aviipetmmile 1o Zvyrpompua kot n Etawpeia, vo tifevrar
xatdAAnia 6p Kivdhvav Kot EAEYXOV Kal va Tapakoioudodvar ot kKivduvol Ko 1 mpnon
Twv opiov ovtov. O molmikég Kot ta cvoTipata SIaYEIPIONG YPNUATOOIKOVOKDY
Kwvdivov avabewpolvial ovyvi yia vo aviavekhooy Tic arlayég oTIG GUVONKES TG ayopdg
Kat Tig SpasTnpdTTeg TOL Zuykpotipatog ket mg Etaipeiag.

(i) [hototikée xivduvog

O motonikdg kivduvog mpokimier 6tav 1 advvapic twv ovufadidpsvev pepav vo
eE0PANoOLY TG UTOXPEMTEL Toug Do pmopovoE va HEUDOEL TO OGO TV UEAAOVIIKGOV
TAPEILKDY EICPODGY amd YPTIATOOIKOVOIKE oTOEiR evepynTkod Kotd v Npuepopnvia
uvagopds. To Zuykpdmnuo epappdler Swdiacies mov va Pefardvouy 6m n wepoxi
LITPESIBY yivetal oe meMdteg kui dhha mpdowma pe KaTdAAnAn 1oTopic aflomoTing Kat
rapaxodovbei oe ouveys Paom m xpovoroyud| KatdoTaon twv ewonpaktéov. Ta tparnelind
VTOAOLTE KPUTOVVTL GE YPTHETOOIKOVORIKOVS OPYAVIOHOUG e VYMAT TISTOTIKG eflomoTia
kal o Luykpdtue epappdter Sadikacieg mov mepopilovy mv £kBect] g 6 MSTOTIKG
kivBuvo oe Gxfon pe KiBE ypNpaTOOKOVOpIKS OpYavIGHd péce ™G evpeing diaomopds Twv
KataBécewy ¢,

To Zvykpompa dnpuovpyei o apofreyn yo UmOPEIMGN 1) omoia uvTimposwredel TV
EXTipNON yie {nuiEg mouv mpoékuyav of oxEon pEe ENTOPIKEG Kat Aowrég amatios. Ta
Kuptotepa oToytia g TPOBAeyNs apopoidv GUYKEKPIIEVES xpofAéwelg mov oyetiloviar pe
SEXWPIOTE oNMOVTIKG TOoG Kt yevikég mpoPAéyelc of OYECN ME ONGOEG TUPOHOLDV
ototeimv evepynTikoy.
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MINEPBA AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIY STIZ ENOMOIHMENES. KAl XQPIZTET OIKONOMIKES KATASTAZE!S

‘Etog mov éAnEe otic 31 AskeuBpiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (ovviyewa)

(i) Motwtkdg kivduvog (cuvéysta)

Exlzoy or matwnkd kivéove

H Aoyiotua) odin tov xpnpuatookovopkdv mEPIOVGIOKGY GTOWEIV avTImpocHTEVEL ™)
HEyiot £xBeon oTov MOTWTIKG kiviuvo. H péyioth ékfeon otov mMETwTKG Kivewvo Katé ™mv
nrepopnvic avagopig £xet wg akorovbug:

LYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €

Enevéioeig mov katéyoviar om Aqén 2.173.037 2206430 2.173.037 2.206.430
Ewnpaxtéa and aviaopariotic

Tov KA@dov Lmng 1.165.349 64.292  1.165.349 64.292
Ewonpaktée and aviecpaiiotic

yevikol KAadou 138.404 471412 138.404 471.412
Acpaliotpa Kat Aoyaplacpoi

QVTITPOCSHTWY 3.316.391 4.213.119 3.316.391 4.213.119

ART|OELG OO KATAGTAGEL
TICTACEWV YIX AGPAAICTIKY) KGAvYY 401.657 373.661 401.657 373.661

Aldeg anaimioelg 494.558 1.079.829 299.632 732,393
Metpntd oty tpanela 1.185.126  1.140.616 757.796 785.645
Tpanelixég kutabéoerg tpodeopliag 5.169.787 6.747.340 _5.169.787 _6.747.340

14.044.309 16.296,699 13.422.053 15,594,292

[MoroTikg AOGTNTA TOV LPNPATOOIKOVOPIKEY TEPIOVGIAKOV oToyeiny

H motwtia) moidtio tov ¥pnpatootkovokdy TEPIOVcITKGOY GTOKEY, Tov Sev gival 0vTe
MEmpdfcopa obte amopewpéva, pmopei va kaboprotei ne avogopd oe £EOTEPIKEG
MSTWTIKEG AEI0AOYIGEL, av VRAPYOLY 1| OF IGTOPIKEG TATPOPOPIEG GYETIKG JIE T TOCOCTA
ubémong exmApwong vroxpedoewy arnd Ta cupfaildpeva pépn:

() AvraspuiicTikd cupforara
O urdrovlog mivakug mapoveialel Anpoeopisg GETIKG pe MY TOWTNTE TV CTOLEInY
EVEPYNTIKOD TMV UvTasPaloTikeV cupPoiaimy,

2018 2017
IYTKPOTHMA KAI ETAIPEIA € €
Zvpfariopeva pépn pe eEutepk mistwTiKg a€loAdynon g
S&P:
AA 1.165.349 64.292
A péxpt AA 138.404 471412

1.303.753 535,704
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQYEIT ¥TIE ENOMNOIHMENEE KAl XQPIETES OIKONOMIKES KATASTAZEIEX

"Erog mou éAnge onig 31 Aexepfipiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cvvéyen)
(B) Merpyra oty Tpanela ken Ppagurpilespes Tpanelikis kutabiceg

O ax6rovfog mivarag 1epOVCIELEL TANPOPOPIES GYETIKE LE TNV ROWOTNTH TV HETPHTOHV oTHv
Tpanela kot tov Ppayurpobespwv tpanelikmv Katadécemv.

(i) Merpntd oty panelo

LYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Kamyopia pacer afodoyicewv tov
Oixov Moody’s:
Baal 1.019.740  1.075.409  592.651 720.778
Xwpig agoréynon 165.386 65.207 165.145 64.866

1.185.126 1.140.616 _757.796 5.644
(ii) Tpanslikéc xaradégeig npobeopiag

2018 2017
IYTKPOTHMA KAI ETAIPEIA € €
Kamyopia Baoer agohoyijoewv tov Oikov Moody’s:
Al 601.000 -
Baal 1.854.127  1.915.995
Xwpig akordynon 2.714.660 4.831.345

5.169.787  6.747.340

(y) Encvdieeig mov katéxovrar atn Midy

O akdAovbog mivakag mapovcialel TANPOPOPIES GYETIKG [E TV TOIOTNTE TV FPEOYPLPHY
g Kumpknig Anporpartiog.

IYTKPOTHMA KAI ETAIPEIA € €
Katmnyopia féon uéroroyioewv tov Oikov Moody's:

Ba2 2,173,037 2,206,430
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQSEIT ETIY ENOMNOIHMENES KAl XQPIETEY OIKONOMIKEY KATASTASEIS

"Etog mov £Anke otic 31 AekeuBpiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (cuvéyew)

(ii) Kivdvvog pevostémag

O xivduvog pevotdmrag eivar o kivduvog mov rpokinTer dtav o Tuykpdtnua Sev eivan o
Bion va aviamokpifei oTIG xPTNATOOIKOVOIKES TOV UmOXpEdOE Otay mpokbmrouv. Mo
CUYKEKPYEVE, O Kivéuvog pevotomrag eival o Kivéuvog mov mpokimrer 6tav ) AfEn tov
TEPIOVCIAKAOV GTOLYEIMV KAl VROXPEACEWV Tov Tuykpotipatog dev cuprmintovy. Otav ot
MiZerg dev oupmintouv, N amodotdtnta wmopei va avEnfei alld tavtdypova pmopei vo
avdnBel o kivbuvog Cnuav. To Zuykpémpa epappolel Swadikacicg pe okomd v
ehayioTonoinen térowwv Cnudv, nwg TN SWTAPNON IKAVOTOMTIKGY TOSOV HETPNTHY omy
TPATEl Kat GAA WV TEPIOVGIAKMDY CTOEIWV IE VYNAT PELGTOTHTL.

Ot ovpPatikés ey TwV YPNHATOOIKOVOUIK®OV UTOXPEDGENY, REpauBavopévoy Tov
EKTIUTPEVOV TANPWNIAY TOKOV, REPOVGIGLOVTOL MO KATW:
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQTEIT ETIE ENOMOIHMENET KAl XOQPIZTEE OIKONOMIKES KATAXTAZEIS

‘Eroc mouv £AnEe onic 31 Aexepfpiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (cuvéxeia)

(iii) Kivduvos ayopic

O kivbuvog ayopdg cival o kivbuvog 6mov adlayég oTig TIHEG uyopdg OnWG CUVRALLYHOTIKEG
afieg, EMTOKW KoL TIHEG HETOYMV WUROPEL va EAMPEASOLY TO £1o0dNpa ] mv afic Tov
XPTHATOOIKOVOHIKOV HECWOY MOV KUTEXEL TO Tuykpotnpa. Ikomdg tng devBuvong eival 1
Blayeipion Kot TEPIOPIGPOG TOV KIvdDHVOL ayopic péou ot anodekti Oplo Kal TaVTORpOVE 1)
avinon tov anodboewv. O Kkivbuvog ayopds e oyécn PE EREVSVGELC of Kivnzég alieg
nepiopiCerar pécw g evpeing Swomopag encvdicemy kadag Kut pe enevivoLl ot tithoug pe
XeUNA6 mMOTOTIKG Kivduvo Orwg KuBepvitid Ypedypupa.

Avdlvon evaiaOnaiog

H avgnomn mg Tiig TeV HETOXOY Kat YpEoYpap@Y Tov KaTeiye T0 Zvykpodmpa kar n Etaipeia
otig 31 Aexepfipiov 2018 kard 5% Ou eixe wg anoréheopa ™y avEnon Tov Képlovg Tov
Zvyrpotiparog kar g Eraipeiag katd nepinov €38 yih. (2017: €35 yik.). Ze nepinTOON
Heiwong katd 5% Ba poékunte 1) i aAhd uvtidetn enidpuon ota aroteréopata tov £TOVG,

Kivovvoc emirorion

O «kivduvog emrokiov eivar o kivduvog émov 1 afic Twv XPNUCTOOIKOVOIK®OY NEGmV
daxvpaivera eEmtiag alhaydv ota emtdnia ™G ayopdc. H Agvbuvomn tov Zuykpotiuatog
xa mg Etospeing napakorovdei g Sukvpdveelg ota emokia o€ ouvey Paon. Katd mv
NHEPOUNViD TAPOLOIUCTS TOV OIKOVOUIKDY KATUGTAGEDV 1 GVGAVOT T@V TOKOPOpmY
XPTMHUTOOIKOVORIKAV PECHV GE GYECT| PE Ta EMTOKIA Tav:

EYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€ € € €
Xpnuatoowovopikd néca
otaBepon emrokiou
XPNUaToOIKOVOHIKG TEPIOVGIaKG
oToEin 5.169.787 6.747.340 5.169.787 6.747.340
XPNUOTOOIKOVOUILKG NEca
KLUvOUEVOL EmTOKION
XPNHATOOIKOVOIKGE TEPIOVCIEKE
oTolEia 1.185.126 1.140.615 757.796 785.645
X PNNUTOOIKOVOLUKEG VDY PEDGELS {902.383) (1.100.424) (902.383) (1.100.424)
282.743 40.191  _(144.587) {314.77%)

5,452,530 6,787.531 5025200 6.432,561
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MINEPBA AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIT ITIE ENOMNOIHMENES KAl XQPIETEY. OIKONOMIKET KATAXTASEIS

"Erog mov éAnEe onig 31 Aekenfpiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON (cuvéyew)

Avdivon svacfneiag
H obEnon tov emrokiov katd 1% onig 31 Aexepfpiov 2018 Oa eiyxe og anotédeopa v

av&non tov képdovg Tov £Toug Katd mepimov €74 yhiadeg (2017: €71 yk.). Te nepintwon
peioong twv emrokiov katd 1% 6Go mpoékumte n ibwe ahld avtifem enidpuon otu
amOTELEGHUTE TOL ETOVG.

(iv) Asrroupykée kiviuvog
O Aewtovpywdg wivduvog eivan o kivéuvog mov aroppéct and advvapic Tev cvompdTwy

texvoAoyiag kel eAfyywv Tov Zuykpotipatog kar ¢ Etaipeiag, xaddg kat o kivbuvog mov
mpogpyetat and avBpomvo Adbog kol Quowkég Kutaotpogés. Ta ovGTAHjATE TOU
Zuykpotpatog ke mg Etatpeiag ehéyyovral, cvvmpodvion ke avaPadpiloviat ot cuvexi
Paow.

(v) Kivéuvoc guppopowcng

O kivbuvog ouppdppacg eivat o kiviuvog yprpatikng ardiews, cupnepapPavopévng kat
QMOAEING and TPOCTING Kl AAAEG MOLWVEG, TTOV QmOPPEEL AMS TN J) CUPPOPPWOT] PE TOUG
vopoug ket kavoviopotg mg Motreing. O kiviuvog avtog mepopileton péow ao@aMoTikGV
dickeidwov mov epuppdler To Tuykpotnpa kat 1) Etapeia.

(vi) Noprdg kivbuvog :

O vopuxdg kivuveg eival o kivduvog ypnpatiki andiewas, Siakomig oV AsIToupyidV Tov
Zvykpotiipatog kor g Etaipeiag | omowsdirote dAing apvnuikig eEéMEng mov mmydlet
and mv mbavotira un eQuppoyis 1| mepdfasng vopkdY cUUPECEMY Kal KATh GUVEREIR
VOpIKGY aynyav. O kiviuvog avtog tepopiletat péom tov cupPorainy mov yproonoei To
Lvykpompa ko ) Etatpeie yia va extekei 1ig epyasisg tou.

(vii) Aldou xivduvol

H Kvrpua) owovopia éxer emvjpenctel apvinikd omd v okovopks kpion katé ta
tedevtaia ém. Ov opvirikég emnrmoslg eludeipBykav oe kémowo Padpd petd Tc
Smpaypatedoel; Kot 115 Cuvageis cupgevies mov umoypagnkay pe v Evpomaiih
Emurpomi, v Evporaixh Kevepi Tpanelo kat 1o Awebvig Nopiopatid Tapeio (ANT) ya
owovoiu) fofbewe, n onoia efopridtav and ™ Inuovpyia ko v emTuyy EpappoyT Evag
Mpoypappatog Owovopkrig [posuppoyic.  Autés oL cvppuvieg eiyav emiong o
anotErecpa ™y avadiipbpucn twv §bo peyaditepuv (cuomukdv) Tpanelmv omy Korpo
neow «Awosmong pe’ldie Mécay.

H Kurpuak xofiépynon exmdipwoe emtoxag vopitepa and T avapevétay 10 OKovopiks
lMpoypappa Mpooeppoyig xar eENABe tov mpoypappatog otig 7 Maptiov 2016, ugpot
avEkupye oTig diedveig ayopis Kat Exoviug ypriciLonouioeL povo Ta €7,25 Sicexutoppupiny
and o civoko tov €10 Swexatoppwpiov, nov TPOVOOUGE 1) GUUEVID OIKOVOIIKTC
foideng. Me Pion toug véoug evpwnaikobs kavoviopovg n Kirpog Bu cuveyioer va urd mv
enifreyl] tov Suvelstdv ™G pe eEUUVIES PETU-RPOYPUMPPUTIKEG EMGKEWEIL péxpL ™mv
aronAnpwpn] Tov 75% g owovopukic fodeiag mov éraps.
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IHMEIQEEIT ETIE ENOIMNOIHMENEY. KAI XQPIETEY. OIKONOMIKES KATASTAZEIS

‘Ezog mov £Anée onic 31 AexepBpiov 2018

35. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cuvixaia)

(vii) Addot kivduvor (guvéye)

Mapéro mov vrapyovv evdeilelg Pertimong, Wing oto paxpoowovopks nepifarlov g
owovopiag g ympag, cvprephapPavopivg g avEnong tov AEI ket g neiwong Tov
ROG0CTAV avepyiag, e£oKohovBovY Vi LTEGPYOVY GHAVTIKEG TPOKARGELS TOL Oat umopovcav
VO EXPERGOLY TIG EKTINACEL TeV TPEaK@V podv g Etawpeiag kar myv ektipnon g
UTOPEIWGIG TOV YPTHATOOIKOVOIIKDV KL 1T XPTIHETOOIKOVOMIKGY TEPLOVCITKDY STOLEIWY.

H moltu) tov  Awowmruikod Zvpfovkiov eivan v Swmphcel o wavomomti
xegaraovykn faon é101 ote va Swopalicel TV EmIGTOGHVI TV ETEVOLTOY Kot TNC
ayopds Kot vo. uroosTpifel pEALOVTIKY avantuEn Tev EpYRcIdY Tov Zuykpotijpatog Kat g
Eraipeiag. H Awdbuvon napaxorovbei v anddoon kepaiaiov kot tnv Ke@ahatakr) 0éom
Tov Zuykpotipatog ket g Etaipeiag oe suveyd Paon.

Tnv 1 lavovapiov 2016 ébnke oe epappoyn n Odnyia 2009/138/EK tov Evponoikod
Kowofovkiov ket Zupfovriov kot o1 oyetcoi Kavoviopoi avagopikd RE TNV aviAnyn Kot
o doknjon Spacmpiotitov acpiiiong kot aviaopdlong (Pepeyyvomra 11). Emnpochera,
and 15 11 Arpihiov 2016, éxer 1eBei o¢ 1oyd 0 “nepi Acpaliotikdv Ko AVIOOQaAIGTIKGY
Epyaciov kot Adkov Zvvapiv Ogpdrov Népog tov 2016” (Népog 38(1)/2016) kar o
oxetwkoi kavovicpol. To véo vopoBetikd kat kavovieTiké mARico Eetofyoye ONPaVTIKG
QUENREVES ATAUTTIOEIG TOGO GE MOGOTIKG 660 Kt GE 010TiKG eminedo. H Ymmpesia EAéyyov
Acpahistikav Etaipibv tov Yroupysiov Owovopikav emontever 1o eAdyioto anaIToDpEVO
KEQAAMO To onoio mpénel va Sietnpei kibe aopalioniky etarpia, pe okond va SwoPaAloTel
10 ehayoto nepilpio pepeyyvomrag. H Etaipeia svppoppoibto pe ™ vEa vopoBecio Kat
1|6 VEEG KEQUAMKEG UTONTI|OELS PEPEYYVOTITAL.

36. ZYMMETOXH MEAQN AIOIKHTIKOY EIYMBOYAIOY XITO METOXIKO
KEPAAAIO THZ ETAIPEIAL

31/12/2018 15/4/2019

% %
Aoving Managikinmov ~ Avarknpatig Npdedpog 0,446 0,446
Muyaing Muvimvag 0,082 0,082
Advng Kinpuatng 0,013 0,013
Maprog Aevkapimg 0,073 0,073

Xpucodotopog Mitaidng — Mn exteiesticd pédog - -
Kwvotavtivog Maiérog — Mn extehestind pélog - -
Avdpiag Tiakdg - Mn extelectikd péhog - -
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37. AIKAIEX AEIEL

Ot dikaies afieg mapovcialovy to mocd oto onoio éva meplovctakd oroueio pmropei va
avtadrayBei M jue vroxpéwon ve anomhnpwnbel oto mhaicio Sisfaywyig mag cuviBoug
ouvadhayg mave oe epmopikn Phon.  Ou Sikoee afieg Twv PN HETOOIKOVOIKDY
MEPLOVCIAKDY OTOLEIMV KOL VIOXPEDGE®Y TOV Tuykpotipatog kat g Etaipeiag eivon
EPinov ot idieg Grwg Kal T TOGE MOV EpPAVIGOVTOL GTNV KOTEGTACT) {PNNCTOOIKOVOLIKTG
0o,

Iepapyia dikamng atiag

O mivakag ov akorovBel avakiel T ¥PIPATOOIKOVOpIKE HEGT TOV UTOTIRGVTAL GTH dikam
agia, pe ™ pébodo amotipnang. Ta Swpopetika eninedu opilovra wg ebng:

* Eritedo | - nipég ypnpaniompiov (yxopic §16pBwon) o evepyég ayopic v dpow
TEPIOVCIAKE CTOXEIR 1] VAOYPEDCE.

*  Eminedo 2 - mhnpogopieg mépav tov Tipdv ypuaticmpiov nov nepapPavovial oto
£RiNESO 1 KaL IOV APOPOLY TE MEPIOVGINKG STOLYEiR 1| VTOXPEDGEL, Eite dpeca (Snhadi
TIHEG) eite Eppeca (Snhadi mov myalovy and Tig Téq).

= Eminedo 3 - minpogpopies ywr To REPIOUCIEKE GTOWEIM 1 VAOXPEMGEL TMOuL SEV
PaciCovral oe dnpocievpéva Sedopéva g ayopic,

Ot enevdioerg oe Buyatpucés etaipeieg Exovv katatayfel oto eninedo 3 epdoov N arotipnon
™G aiag Toug dev Pusiletat oe dnposicupéva Sedopéva g ayopis. Egdcov to xupiotepo
TEPLOVOIEKO aTotyEio TG Buyatpikiig etatpeiag Minerva Estate Limited givat ta aKivTe Yo
enévbuon, N extipnon g efieg g enévévong Paciferar oy extipnon tov xabapdv
rEpovGekey otoygiov ™. H peBodoloyia yia urodoyiopd g Sikumg afiag tov
akviitov tov Zvykpomiparog kg Etaipeiog nepiypigerar om onueiwon 17 tov
OIKOVOLKOV KOTAGTAGEWY.
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38. ENINIPOLOETEL IHMEIQIEIZ BAZIEI TQN AOTIZTIKQN OAHIIGN TIA
AZDAAIZTIKEL ETAIPEIEX

Ovmo kit emnpdobeteg onpedoElg sivat PageL TV AoyieTikdv odyidv mov éxouy exSobei
ohpgwva pe o ¢pbpo 38(2) Tov mepi ™G AcKknoEng AcpulicTIKGY Kal AvtaopaloTikdy
Epyaciav ko Addwv Zovagov @epdtav Nopouv tou 2016.

A. KAGAPA EZ0AA AEITOYPTIAE

2018 2017
KAAAOZ TENIKHE #YIEQE € €
"E&oda kmiong (repihapPavopivov npopundeimv) 2.989.531 3.098.096
Metagopd and/(npog) avaParropeve EEoda KTiomg 226.225 (43.528)
Awowmrikd ££08a 845.416 832617

IMpopndeieg ané avracpaiiotég kal cuppeToy ota KEpdy {233.262) _ (240.650)

2827910 _3.646.535
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THMEIQEEIS ETIZ ENOTMOIHMENES KA XQPISTES OIKONOMIKES KATASTAZEIE

‘Erog mou éAnEe onic 31 Askepfpiov 2018

38. EMIMPOIOETEL IHMEIQXZEIZ BAIEI TON AOTIETIKQGN OAHTION TIA
AZPMAAIZTIKEL ETAIPEIEZ (cuvéyeia)

I KAAAOXL ZOHY

I'l. Ipaypatonom0ivra pelkTd acpaieTpy npuTaceEiiong

2018 2017
€ €

ATopkG aopahotpa 422963 514978

Mepuodikd aspaiictpa 422963 514978

Acoaletpo and supfolma ywpig cuppetoyn ota KESY 90.334 120.791

Acgalatpa and cupPoraw pe cuppueToy cra xépdn 30.430 42,180
Acpaliotpa ané cupforaw oy TEpinTwGn Tov Tov

enevOLTIKG Kivduvo Tov pépouv oL aopatilopevol 302.199 352.007

422963 _ 514978

I"2. Kdarog avraspaliong —10.110 28.455

I'3. [paypatomoumdivra peikta acpdicTpe TpuTEsPdIiong

2018 2017
€ €
Agpdhon (uig 120.764 162.971
Acpalion (uiig cuvBedepévn pe encvivoelg 302.199 352.007

_422963 _ 514,978

Oka  ta  mpoypatomow@évie  pewkté  aogdhictpe  and TPOTACPAAIOT)
rpaypatonomOnkav oty Korpo.

39. TEF'ONOTA META THN INIEPIOAO ANA®QOPAX

Znig 3 Arpriiov 2019 o x. Mdplog Kovtookobpvng (Exterestikog IMpoedpog kat CEO g
Erwpeiag) mepayopnoe Siavewo oe cidog mpog mv Etpeio, vwyoug €1.430.000, HE
retaflifacn v okmrwy axivijtey tov. To davelo civar uromAnpwtéo to 2029 ku dev
PépEL TOKO.



