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Kurrprart) Evaipeio Topdvrwy Anqpdoio Aippred

ABAWOT TwY peAGV Tou MoikiTikoU EupPouliou ka GAAwWY umeu8Uvsy
TG ETOIPEINC VIK 116 OIKOVOMIKES KATOOTAGEIG

)U]lquVO e 10 ApBpo 9 eddga 3(y) ke (7) tou mepl v Tpolimobioswy Am(pu\mm
(Kivneg Abieg rpog Airmpaypdicuon o PuBudopievn Ayopd Nopwy tou 2007 péxpr 2014
(Nouog Jo EEIC T PEAN Tou AtoikirikoU ZupBoudiou kor or dAAol UmElBUYVOL yvia wg
EVOTTOINMEVEG KO UTOMIKEG OIKOVORIKESG KATQOTAOEIS Tr¢ Evoupeiag Kutrpiakn Eraipeio
Topeviwy  Anpooia AjHTed yie to érog ou €Ane omg 31 Aekepfpiou 2014,
eMIBefaiivoune Ot el Oowy yvwpitoulie:

(o) o EWOIEG  EVOTTOINUEVEG KOl OTOMKES  OIKOVOUIKEG  KQTOOTGUEIC of ool
HUPOUOIRGOVIQN O1Ig GEAIBEG 12 péxp 94

(i) karapriomkay - oUupwva pe 1o AeBwiy  Mpotumta Xpnporooikovopikhg
Avagopde omwe autd vieBetiBnkav and v Eupwwaikl Eviwon, ko
ouppwva LE Tig SioTdEeic Tou ApBpou 8, edaPIo (4) Tou NOpou, Kol

(ii) wapexouv oAnBiv Kol Gikcin BIKOVO TWY OTOIXEIWY  TOU  EVEPYITTIKOU K
TAfNTIKOU, TG OIKOVOUIKAG KATAOTAong Kl Tou KEPOOUG 1 gtV g
sranpelug Kutrpiakr) Eracipeia Toltéviwy Anpooia AiHTES Kol Twy ETIXEIRRoEwy
TOU TEPLIAGLBAVOVITI GTOUS EVOTIOINHIEVOUS Aoyapiaohols we aUvoro, kol

(B) n exBeon rou Aloikrrikol ZupBouiiou TTapEXEl Sikain avaoxkotTnon Twy eEeAIEwy ka
Mg awodoong, Kabwg ko TG OIKOVOUIKAG KATAOTAONG g ETApEiag Kurrplakr
Eraipeia Towévrwy Anpdoia Aipired kol twy emixeipficewy ou mepAapBavovroy
OTOUG EVOTTOINKEVOUG Aoyapiacpiolg we olvoho, Hofi pe TTEPIYPAPH TWY KUPIOTEPWY
KIVEUVWVY Koo afeBaiotATwy ToU QVTILETWTICOUY,

MeéAn Aotknmikou LZuppoudiou

Ovoparentvupo | Yoy uqm

Fewpyiog Z1. FaAaramuiitng (ERTEAEOTIKOG TpoESpoc)
Kd)dmg Zr, I“w\mapubmg (ExkTeAeaTkGg ZOpfioulog)
Zraupog I, Zr. Nodarapiwtng (EkTEAETTKOC ZUHBOUAOC)
“Tuorog AvacTasiou (Ema}\smmog }_upﬁouhog) .
Mtxd)\nq 'Moumo(mug (FuuBouiog)

AVIGrg Aviwviou Adtoupog (ZouBovAog)

YreoBuvor oovrabljc CIKOVORIKWY KOTROTEOEWY

_‘_”Ovopurawwvupo | N
EAEVE Zuhiavol (O:Kuvoumo( MeuBuving)

AEPETOC
28 Ampidiou 2015
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Kutrpiakiy Eraipeia Toipéviwy Anpéoia Aipnted

‘ExBeon AloiknTikoU ZupBouliou

1 To Aloiknriké ZupBoUhio g Kumrplakrg Etaipeiac Tolpéviwy Anpoaoia Alumed (n
“Etaipeia”) kal Twv BUYOTPIKWV ETQIPEIDV TG, Trou Oheg pall avagépovial wg To
"ZUykpOTA®, UTToBAAAel ota péAn v Emiola ExBeon tou MOGI pE TIG eheypéveg
EVOTTOINUEVEG OIKOVOUIKEG KOTQOTAOEIG TOU ZUYKPOTAPATOC KAl TIC EAEYLEVEG OTOMIKEG
OIKOVOMIKEG KQTOOTAOEIG TG ETalpeiag yic 10 £10G Trou £Ange oTic 31 AskepPpiou 2014.

Kipieg Spaotnpiéotnreg

2 O1 kUpieg dpacTpIéTTEG Tou ZuyKpoThuatoc, elval n avamtugn/agiomoinon yne
KaBwg kan n avdAnyn oTpaTnyIKWwV eTevBUoEWY o eTaIpgleg TTou BpaoThpIoTrolOUVTA
OTOV EEVOBOXEINKS TOMEN KOl OTOV TOPEX TrOPAYWYAS Kal SI1GBeanc TOILEVTOU KAl CUVOQWV
dpaaTnpIoTATWY.

Avaokétnon Twv efeAifewy, Tng Tpéxouoac KATAOTAT NS KAl TG EMBOONHE TwV
SpaoTNPIOTATWY TOU EUYKPOTRHOTOS KAl THE Eraipeiag

3 H kaBapr) {npid Tou Zuykpotiudrog yia To £1o¢ aviiAGe ot €1.449.230 (2013:
€10.923.218). Xmg 31 AsxksuBpiou 2014 10 oUVOAD TWV TEPIOUCIAKWY OTOIXEIWY TOU
Zuykpotipatog Atav €349.358.368 (2013; €427.104.212) kol ta i KEQaAawx Arav
€272.178.032 (2013: €273.548.154). H kaBapy) Znuid Tng ETaupeiag yia 7o £70¢ avijhBe ot
€358.443 (2013: {nuid €17.265.555). Imc 31 AekepBpiou 2014 To oUvoho Twv
TEPIOUOIOKWY TTOIXEIWV T ETaipeiag Arav €338.871.205 (2013 €342.882.461 )} Kal Ta
iSla kepdaAala Arav €268.450.837 (2013: €268.809.280).

Exdoon peroxixot kepaaiou orn L’ Union Nationale (Tourism and Sea Resorts) Limited
Kar aAAayr] oy peToxiki e Souti

4 Zng 23 OkrwBpiou 2013, n Buyarpiky etaipeia C.C.C. Tourist Enterprises Public
Company Limited (n “CCCT") umréypayse “Supguvia ko ox£dio éxdoong kepaAaiou” pe TV
Emerald Coast Properties Ltd , (o "EwevButic"), ato €816 N "Zuppwvia” , olppwva pe v
otroia n Buyarpikr g L' Union Nationale (Tourism and Sea Resorts ) Ltd (n “L’ Union"),
Ba e€€0IGe oTO dpTio 20 000 000 peroxég véag Tagnc | OVOUGOTIKAG agiag € 1 n kdBe pra |
ol omoieg Ba Trapaxwpolvrav atov EmevSuT kai N CCCT 8o eyKATEASHTE TO OIKAitw o
ayopdg wpIv amrd dAhoug (“pre emption rights®). H oAokAripwon e guvaAAayrig, UrokerTo
OTN OIOKPIBWON CUYKEKPILEVWV ETTIXEIPNUATIKWY SESOUEVWIV Kal TApadoOXWvV Kai oThv
Olevépyelad MEAETNG Seolong emuéAeicg (“due difigence”), n omoia Ba oTéxeus oV
BIAKPIBLION TWV GUYKEKPINEVIOV ETTIXEIPNUOTIKWY dedopéviuv Kal TTapadoxXwv.

5 2mig 31 lavouapiou 2014, Aot o1 6poI TG TTIO TavL TUPPWVIOS uAotToIBnkav Kol
N CCCT pe e1dkd wrigiopa Ty IB1a Nuépa eE£BWaE Ko Tapaxwpnae 20 000 000 petoxéc
ME ovolaoTIkr afia € 1 n kabe pia, otov ETevduth pg Tipn d1GBeong €20.000.000. Meta
™MV UAOTIOINON THG ZUNPUIVIOG Ka TUYKEKPIWEVA ThY £KBOTT TWV £V AGYW VEWV LIETOXWV,
n Buyarpikn etaupeic CCCT kal 0 Emevdutic katéxouv amd 50% uepidlo o KaBeva¢ atnv L
Union.

6 To Zuykpotua avayvwpioe gnuia Owoug €1.497.124 amd ouvaAhayr] Tou
TEPIYPAPNKE TrOPUTIGVLY, TTOU otroTeAel Tn Slo@opd PETOSY ™S AOYICTIKAS atiag Twy
TEQIOUTIOKWY aToIXeiwv Tng L' Union tmou avaloyolcav oty CCCT mpiv kal METQ TNV
OAOKARPWOT TG CULPWVITC.



Kutrplokiy Etaipeia Touévrwv Anpooia Aipnted

‘ExBeon AloiknTikoU ZupBouliou (ouvéxeia)
Emmpéobern ékdoon peroxikol kepaAafou o L' Union kai aAAayt; oTn peToxiKe Sout

7 2116 6 louviou 2014, n CCCT uméypaye Mvnuévio ZuvaviiAnwne (Memorandum of
Understanding) pe Tov Errevduti}, o omroiog kateixe 10 50% Twv eKSOPEVIWV METOXWV NG
eralpeiag L Union. ZUpgwva pe 10 Mvnuovio, To ekBOPEVO METOXIKO KEQAAQIO LTS
eraipelag L’ Union 8a aufavérav mepitmou Kotd €525 exoTopuupia ue £xkdoon viwv
METOXWV aTOV ETTEVOUTA (KaI TOUTOXPOVN amroTroingn Twv SIKAWUATWY TG CCCT).

8 zrig 30 Zemrepfpiou Tou 2014, OAOKANPWENKE 1 METOXIKN KEPaAaioKr
avadiapBpwan g L’ Union. Me Tnv avadidp8pwon, 10 ekSOUEVO PETOXIKG KEQAAQIO TG

L' Union augnbnke kord €525 exaropulpia, pe Tnv ékdoon 40 076 336 METOXUIV
OvopaoTIKNG agiag €1,31 n KaBe pia. Me v ékBoon Twv ev Adyw HETOXWV, N eTaipeia
CCCT karexel mooooTd 24,98% Tou 0UVOAIKOU eKBOPEVOU UETOXIKOU KE@aAaiou ™G

L’ Union. To mpoiov T £kdoong éxer XpnoidoTroinBel amrokAEIoTIKA Kot Ubvo yid Thv
amroAnpwin Tou Tparedikot Xxpéoug ¢ L Union pog thv Tpdimela Kampou Anpdoia
Eraipeia AT3.

9 ATI6 T ouvalAayr auTr, To ZUYKPOTNHA £XEI avayvwpioel AoYIOTIKS Képdoc Uyloug
€2.007.272, 10 omoio aoteAel T Blagopd METAEU TG AoyIOTIKAS agiag Twy TrEPIOUCITKLIV
oToixeiwv g L’ Union trou avaloyolUoav atnv CCCT Tpiv kal PET Trv ohokApwon g
avadidpBpwong,

10 H omovopiksy katdotaon g  Etoipeiag kor  Tou ZUyKpoTHUOTOG  OTTWG
TTOPOUGIAZETAI OTIG OIKOVOUIKEG KATAOTGOEIS 1AV N OVAHEVOUEVT.

Kupi6Tepor kivBuvor kot aBeBaidTnreg

11 O1 dpacmpidtnteg ¢ Etaipeiag ko Tou Euykportiuarog emnpedlovial oTrd
O1dpopoug KIVBUvoug Kai aBeBaIdTNTEG TTOU GXETICOVTOI UE TNV OIKOBOUIKY) KAl TOUPICTIKT
Brounxavia. O1 SpaotpIémTeS AUTEG £TTNPEAZOVTAI QIO apIBUG TTOPAYSVIWY of oTrolol
cupTepAaufdavouv, aAAd dev Treplopidovial, aToug akéAouBouc:

- To olkovopiké mepIBdahhov TG KUTTpou Kot TIE SUVBrKES TTou BIaop@wBnKay HETA
TIC AOPATEIg Tou Eurogroup otig 25 Maptiou 2013 (Enuciwon 1 ko 2).

- EBVIkoUS Kt BIEBVEIG OIKOVOUIKOUG KOl YEWTTOMITIKOUG TTOPAYOVTEG,

- Tnv SieBviy olkovouky Kpion TTOU ETNPECCE TV TOUPIOTIKY BIOUNXavia, Tov
KOTOOKEUQOTIKG TOHEX KAt TOV TOLE OKIVITTWV,

- Tnv emidpacn TOALPWY, TPOHOKPATIKWIV EVEPYEIWV, ETHISNUILY KOI AOOEVEILY TTOU
givar TBavov va eTNPedoouV TG agiEels TWY ToURIoTOV aTo Vo,

- AUENPEVOG ECWTEPIKOG AVIAYWVIOUOS 000 Kol OVIOYWVIOUOS aTrd TIS YEITOVIKES
XWPEC.

- AUENoEIS OTo K6aTOG TTPOCWTTIKOU Kat oTa £€080 eVEpYEIaC.

12 To Zuykpornua mopokohouBei autols Toug  KIVBUVOUG pECW  BIaQGpwv

MNXAVICUWY Kal avaTTpocoppodel Th GTROTNYIKY Tou avdAoya yia va TTEPIOPIoE! OTo Badbuo
Trou eival Suvard T eMBpAch QUTWY TwY KIVBUVILY.
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Kumrplokn Eraipeia Topéviwy Anpooia Aipired

‘Ek@eon AiloiknTikoU ZupBouAiou (ouvéyera)

Kupi6repor kivduvor kat aeBaidrnreg {(ouvéyeia)

13 O KUPISTEPOI XPNHATOOIKOVOMIKO! KivBUVOI Kai aBeBaIdTnTeEC TTOU QVTIHETWTTICEN 1)
Etaipeia kai 1o Zuykpdtnpa TEpIYPAPOVTAI GTIG Znpewoeig 1, 2, 3 Kot 4 TwV OIKOVORIKUIV
KOTOOTACEWVY.

MNpoBAerrdpevn egEAin Tng ETaIpEiog Kail Tou ZUYKPOTHHOTOC

14 To AioiknTIKG ZupRoUAlo Bev avapével oTrolEaBATIOTE GAAEC ONUAVTIKEG aAAayEg
oTIg dpacTEIdTNTES Thg ETaipeiog Kal Tou SUYKPOTAWATOG £KTES aTTd TIC eCeAigeIg OTTwe
TEPIYPAQOVTAI TTApaTavW OTRYV “"AVAOKOTINON TWV EZEAIEEWY, NG TPEXOUTUG KATAGTACNC
Kol TNG ETTId0CNG TWv BpacTNPIOTATWY ToU ZUYKPOTAUATOC KOt THC Eraipeiag”.

AtroreAéopara

15 Ta amoreAéopata Tou ZUyKpOTHATOS Yia 1O €106 TTAPOUCIGLovVTal oG oeAideg 12
Kol 13 Kal Ta avrioTolxa amoteAéoparta ¢ ETaipeiag rapoucidlovial oty oeAida 14, H
KaBapt {nuid yia 1o £T10¢ HETAQEPETAI OTA ATTOBEHATIKG.

16 To TeAIkS amoTEAETNa TOU ZUYKPOTARATOS Vi To 2014 avhABe ot Inuic €1.449.230
EVW N EVDEIEN OTTOTEAEOUATOS VIO TO £70¢ TTOU QVOKOVIBNKE OTIC 27 ®eBpouapiou 2015
aviABe oe {nuid: €1.199.000. H diapopd Uyoug €250.230 TPpoéKUYE KUpiwe Adyw
dlapopdg ata TeMKd amoteAéoUaTa TS Buyatpikhg etaipeiag CCCT kal g cuvdedepévng
eraipeiag Toluevrotroifa BagiAikoU Anudoia Etaipeian Aipired.

MeToyIkO KEQGAMIO

17 Agv utrpxav aAhayég aTo PETOXIKG Ke@dAaio TS Etaipeiac xard N dIGpKEIa Tou
£Toug.

AoiknTiké ZupBouAio

18 Ta LEAN Tou AloiknTikoU EupBouliou otig 31 Askeppplou 2014 ka TV fuepounvia
aQutig NG €kBeong Trapouoiddovial ot oehida 1. OAol Toug ATav HEAN Tou AIOIKNTIKOU
2upBouliou yio ohdkAnpo 1o £To¢ 2014, pe efaipeon Tov K. Thomas M. Schmidheiny o
oTroiog TrapaiTABNKe oTIg 20 louviou 2014 Kol Tov K. Bago I, Aagapidn o otroiog ameBiwoe
arig 30 Oktwfpiou 2014.

19 Zoppwva pe 10 Kataotamkd Tne ETaipeiag of ek TEPITPOTING  aTTEPXGMEVOI
K.K. ZTtadpog T. Zr. FaAorapiiotng kol Tdoog AvaoTtaciou amroxwpouv oV eTSUEVN
Feviki) Zuvéheuon, eival eavekAEEION KOl TTPOGPEPOVTAI VIO ETTAVEKAOYH.

20 Aev utrApxav OnUOvTIKEG OAAYEG OTNV KATOVOMNR TV OPHOSIOTATWY R otv
AITONUIWGCN Twy JEAWY Tou AloIKNTIKOU ZupBouhiou,

)



Kutrpraki) Eraipeia Tolpéviwy Anpoéoia Aipired

‘EkBeon AloiknTikoU Zupouliou (ouvéxela)
Kwdikag Etoipikiic AlakuBépvnonc

21 To AloiknTikd ZupBolhio dev £xel uIoBeTHTE! OTIC Tpévoleg Tou Kwdika ETaipikric
AlakuBépvnong. H Etaipeia Sev utroxpeolUTon va UI0BETATEI TIG TTPOVOIES AUTOU Adyw Tou
o1 o1 Tithor BiaTrpayparedovial otV EvaAhakTike) Ayopd Tou Xpnuamotnpiou Afiiv
Kumpou. O kipio¢ Adyog pn uoBEtnong sival ém o K6OTOG TBAVIG EQUPUOYHC Twy
Tpovolwv  Tou  Kwdika  Eraipikric  AlokuBépvnong Ba  firav duocavahoyo pE Ta
TPOCSOKWHEVA OQEAR OTTO THY EQApPOYH TOU.

22 To AloiknmiKo ZupBoUAio PEPIIVE HEGW ETTOPKWY SIASIKAGILY ECWTEPIKOU eAfyxou
Kar diaxeipiong kivdOvou yia T olvialn, etoipooia Ko Kardprian g TeEpIoSIKAS
TANPOPSPNCNG N OTTOIN ATTQUTEITAI VIO EIOTYMEVEG eraipeieg. O uTEUBUVOG yia TN GUvTagn
TWV  OTOMIKWY KOl EVOTTOIMPEVIUV  OIKOVOUIKWY KATAOTAOSWY £Vl o Oikovopikag
AlguBuvrhc.

23 20ppwva pe 70 ApBpo 46 Twv TrEpi EASYKTUIV Kol YTTOXPEWTIKGY EAEyxwv Ty
Ethoiwy kai Evotromuéviy Aoyaplacutv Népwv tou 2009 kot 2013, n Eraipeia £xel
avaBeoe! TNV EKTEAETN TWV KABNKOVTWY The ETiTpoTrric EAéyxou oTo Atoiknmiké ZupBoUAio
W¢ OUVOAOD.

Méroxor Tou karéyouv mépav Tou 5% rou kepaAaiou on¢ Eraipeiag

24. Oi pétoxor ou Kateixav TEpav Tou 5% TOU EKBOUEVOU .HETOXIKOU Kepahaiou g

Etaipeiag, omig 28 Ampihiou 2015, givar wg aKoAOUBWCG:

C.C.C. Holdings & Investments Limited * 23,04%
K+G Complex Public Company Limited * 32,07%
Fewpyiog Z. Madarapiiotng Kay Yiol Afuimed * 13,47%
* ZuprrepIAapBaveTal 010 Oupgipov Tou Tewpyiou ET. FahaTapiyTy OTTWG QUTd TAPOUGIGLETA OTO

CUHPEPOV TLV AOIKNTIKWY ZULBOGAWY TTIO KATW.

25 H Evaipeioa 8ev éxer ekSwoer TiTAOUG pe EIDIKG BIKOIDUATO ghEyxou Kal oUre
UTTAPXOUV OTFOIOIBITIOTE TTEPIOPICUOI OTAl BIKAKDPAT yrigou.

26 O GiopIopog Kal avTIKATAoTaGN PEMOV Tou AloiKnTikoU ZupBouliou yiveral oV
Etioia Meviki Zuvéheuon oGugwva pe TIg Tpévoleg Tou KataoTatikou ¢ Ertoupeiag. To
Karaorarikd g Etaipeiog rpovoei 61 10 AloiknTiké SupBoUhio £xel e€ouoia va Blopile, ot
OTIOIOGNTTOTE XPOVO, OTTOI0BATIOTE TPOCWTTO W¢ TUUBOUAG KA TPOCWTTO Trou Silopileral
HE QUTO TOV TPOTIC Ba KATEXEI TN 840N TOU PEXP! TNV OHECWC emopevn Emiota Teviky
ZuvéAeuan.

27 To Karaotamnké g Eraipeiag TootroTolsital KatdTriv yKpIonc e1dIKoy wneioparog
o€ ‘EKTAKTN TeviK ZUVEAEUON TWV PETOXWV.

28 To Aioikntiké ZuppolAio ¢ Etanpeicg katédmiv EYKPIONG TWV PETOXWY THG
Eraipeiog pmropei va mpoBei ot £kdoon 1 eTravayopd HeTOXV ¢ Etaipeiag. H ékdoon
VEWY LIETOXWV UTTOKEIQ TIEPAITEPW OTIC Tpovoleg Tou KataortatikoU Eyypdeou ¢
Eraipeiag v 1oxUouca vopoBeoia kal oty apxn iong PETAXEPIONS TWV UPIOTAUEVWY
HETOX V.
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Kumrpiokn Etaipeia Tolgévrwy Anpoéorta Aipired

‘ExBeon AloiknTikoU ZupBouAiou (ouvéxeia)
Kwdikag Eraipikig AlakuBépvnong (Cuviyeia)

29 To AloiknTiko ZupBoUAio Tng ETaipeiog ammoTeAeital ammd 6 pEAN Kai GUVEPXETOH OF
TOKTA Xpovikd BiaoTtipara. O apupodiotnteg Tou AloIKNTIKOU ZupBouliou agopouv Ty
£YKPION OTPATNYIKNG Kai ETFOTTTEID TG UAOTIOINGNG TG OTPATNYIKAC QVETITUENC 113l
ETaipeiag xar Tou ZuykpoTApoTog,

2upperoxn JupBouAwy oTo kepdAaio TH¢ ETaipeiog

30 To Toc00T6 SUUPETOXIG OTO KEQaAaIo TG ETalpeiag Trou KaTtéxel KGO SUuBouloc,
n olfuyog Kal Ta TEKVA Tou, KOBWG Kal ETAIPEIES OTIS OTIOIEG KATEXOUV GUECA f éppeoa
ToUAdxioT0 20% TOu SIKAIWUATOS WHPOU Ot YEVIKK) ouvéeuah, otig 31 AskepBpiou 2014
Kol omg 28 Atrpirhiou 2015 givan w¢ e€ic:

Zri¢ 28 AmpiAioy Zrig 31 Askepfipiou
2015 2014
% %

Mewpyiog Zv1. Fakarapiing M 69,97 69,97
Kwotag FaAarapiitng M -
Iradpog . IT. IMaAarapirng -

MixdAng MoucioUTrag - -
AvTiavng Avtwviou Aarodpog 0,05 0,05
Tdoog Avagtaciou - -

{1 To ouvolikd ToG0oTd TTOU KaTEXEN O K. Tethpyiog 1. Fadatapitng cupmepiAapBdver Ty épueon
CUWPHETOXN) TIOU TTPOKUTITEL Oé OIKOYEVEIOKEG OXEOEIS HETGED Tou 1Biou Kai Twv ITtadpou . Er.
Fodarapiiorn kot Kwota 21, Fahatapiidr, Ti dUEsES Kal EUNECEG OUMHETOXEG TOUS, HEDW ETGIPEIIV
TTOU EAEYYOUY.

2upBdaoeig ye ZupBolloug Kal cuvdedepEva TIPOTWITA

31 Mépav 1wy cuvaAhayWV Kol Twy UTTOASHTWY Twv ZupBoUAwy Kal cuySedepévioy
TPOCWITTWY TTOU ava@épovial oTn Znueiwon 32 Twy OIKOVOMIKIY KATAOTRoLWY Bev
UTTApXe oroladriTroTe GAAN oruavTixr cUpBaon pe Ty EToipeia A Tig BuyaTtpikéS TnE OTIC
31 AexkepBpiou 2014 omv omoia ZOpBoulol 1 CuvBEDEpEVA TOUC TTPOCWTIA &ixav
oUCIWBEG cuppépov. Zuvdedepéva TpdowWTTa TEPIAAMBAEVOUY T GUZUYO KAl TO TEKVD Tou
KaBWG Kol eTaIpEiEg OTIS oToleg 0 SUPBOUAOG KATEXE! AUECE | £MUETT TOUAAXIOTO 20% Tou
SIKOWATOS WHPOU O YEVIKH CUVEAEUOT,

FeyovoTa HETAYEVETTEP TOU I0OAOYICHOU

32 Ta onpavnkd yeyovora PETAYEVESTEPA TOU ICOAOYIOHOU TTOU EXOUV OXEON HE TNV
KATAVONOT TWV CIKOVOUIKWV KATAoTEoEWY TTapouoid{ovial oTn Inusiwon 33.

YIToKOTao TAHoTO

33 H Etoipeia kal 1o Zuykpédmpa 8¢  Aeimoupyoloov pEOW  OTIoIWVORTIOTE
UTTOKATAO THUATWY Katd T SidpKeIa Tou £T0UC.



Kutrpiaki Etaipeio Toipévrwy Anpéoia Aipited

‘EkBeon AloiknTikoU ZupBouliou (Guvéxeia)
AveEapTnTOol EAEYKTEC
34 O1 ave§dpmror eAeykTég, K.K. PricewaterhouseCoopers Limited, EXOoUV exkdnAboEl

EmMBUpI va ouveXioouv va TTaPEXOUV TIC UTINPECIEC Toug. Wrigiopa trou va e€ouaiodorei
To AioIKNTIKG ZupBoUAio va kaBopicel TNV apoiBn Toug 8a karareBei omyv Erioia lMevikr

2UVEAEUON.
KNTIKOU 'Zil'p['s'y\iou

- s

€.C.C. Seéretarial Limited
Mpauparéag

Me EvroAR To

Aelecog, 28 Atrpiiou 2015

by LIMTED

g E !f‘f
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‘ExOeom avefapmrov eheyrm
lIpog ta MéAn g Kvmprakng Etapelac Towpévrmv
Anpodota Alpnred

"Exfe0m £ TV EVOTOUTUEVOV KAL TV ATOMIKGV OTKOVOLIKGOY KOTAGTHO MY
g Kunpraxrjg Erawpeiog Topéviov Aypdow Aipced

‘Exovje eAdyEel 115 cuviupeves evonoinpéveg oKOVOIIEC KATAGTAORIC g Kvnplaxie Etaipeiag
Towéviov Anpdoa Alped (n “Ercapela”) xon tov Buyarpueev ™ (to “Tuykpdmua®), xm wig
atopkes okovokds kataotdoeig g Eropelae o1 omolee amotehotvior and Tov EVOTIOWEEVO
W0OAOYIONO Kat oy wodoyiopd wg Erpelag one 21 Aexenfplov 2014, ng evonmomubveg
KATAOTACRIS AOYAPIUOMOD QNOTEASOHATOY, TUVOAKOD ewodiparog, petaordv .kabupie Beong
KOL TAUEIKGY pOGY o1 ZUYKpOTHHATOS KL TI§ KATaotdoelg ouvolikod ewobipato, petaformv
xaBaprle Btamg xau tapetaxdv poewv mg Eronpelag tov ftove mou gnge v nuepounvia avr,
KaBwg ko mEPIAmPN OMUavTIKGY AOYICTIGOY OATIKGY Kot hownég enefnynuaticés mnpogople.

Evbovny rov Awirnricot SvpfovAiov yia te otovoutcés Karaotaos(g

To Awwnuké ZvuPodlio eivar vmetBovo yia Ty katdprion  evomowmpvev K QATOUIK MV,
OWOVOMIKGY KATAoTdoewy e Etaipelag mov Stvouy ahnbuwv kan Bikoan ewcdva cOpQva.pe ta

© Miebvi) Hpdruna Xpnparooikovopdie Avagopds omee aqutd vobeTiinkay ond v Eupwnaikr
‘Evoon xat mig anarmioets v mepi Etarpeidv Nojov g Kbnpov, Keg, 113, xa vy £xgiveg mig
eowtepkeg Sucdkibeg o to Aomkntikd Svpfoviio kaBoplZet wg anapaltnteg HOTE v xabiotartal
BUVATR T KATAPTION EVOMOMUEVGY KO TOUIKGY OLKOVOMIKOY KOTOOTAOEWY ™m¢ Eraipelag
amaAAayuEvey and ovnedeg opiiua, ogeouévou eite oe andren eite oe Ao,

Ev@ivn Tov sAeyktn

H Sury pag svdivy eivan va exppioovue yvéym el avtdy tov EVOOUINEVIOV KQT QIOULKGY
OIKOVOMIKOV Kataotdoemy e Etapeiag ue Paon tov £heyxd pag. Awevepyfioaye tov Eheyyd nag
obupwva pe 1a Aebviy TIpdrura Exdyyov, Ta Ipdruma auvtd anartolv va GUUPEOPPWVORADTE pe
kavoveg Beoviorovlag kabBag ko va oxebiddovpe kar va devepyolpe Tov Eheyxo pe oxond v
amdxmon AsAoyopéving Saopdhiong yia To £dv o1 svoroupves Kot QUOMHIKEG  OUKOVOLKES
KAtaoTaoels mg Brnpelag elvan amaMayudveg and ovowddeg opdiua.

PricewaterhouseCoopers Lid, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P O Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 ~ 555 000, F: 4357 - 25 555 OO, WD . poe.com/ayy

PricewalernouseCoopers Lid is & member firm of PricewaterhouseCouspers Intemational Ltd, each mernber firm of which js a saparate fegat enflly,
PrcavelemouseCoopers Lid is a private compsny registered In Cyprus (Reg. Mo, 143694), A list of the company's directars incliing for individuals lhe prosem
name did Jumame. 49 well 3 any previous names and for tagal enlilies he carporata nema, is lept by Y Secretary of tha company ot its req)istarad office a1 3
Themistocies Dervis Street, 056 Nicesia and appears on the company’s web site.  Offices In Nicosla, Limassol, Larnaca and Paphus,



O éheyyog nepidaufaver m Sievipyad Sladaotdy YI& TV GIOKTHON SAEYKTIKGV Tekunpioy
OXEUKE e TO NIOOA KOl TG YVOOTOROWIES OTig EVOROUWIMEVES KO TI§ QTOMIKEG OIKOVOLIIKEG
wataotdoels mg Etapelag. Ot emheydpeveg Sradicacieg Pacifovian omy wpion tov eheykty,
repaufavoutvng me extipmong v Kvdivey ovodsoug OPAALATOS TWV EVOTOIUEVEY Kol
QTOMIKGIV OLKOVOUIKGY Kataothoemv g Evaipelag, opeihduevou site o andrtn elte oe AdBog.
Katd 1 Stevépysia autev wov ektipioeny kivSivoy, o eheykug eferadel Tig EOWTEpLKSS SwkAlSeg
IOV OYETICOVTAL ME TNV KATAPTION OLKOVOUIKOV KOTACTATEMY TG ovrdTTag ov Slvouy aAnbi
xat Stram etcdva pe okond 1o oxebraopd eheyrnikdy Siadikactdy KQTaAAN oY yia Tig AEMOTACELG,
CAAG OY e OKOT Ty ExPpaon YVOURG et g GROTEAEOUATIKOTIITAG TMV SOWTEPIKGY SuchiBuy
me oveomrag. O Edeyyog meprhapPlver emiong v aflohdynon g KAtaMNAOmTOE Ty
AOYIOTIKGY TTOMTIKGV 70U XpMoHoxominKay Kol Tou AEMOVIOPEVOU TOV AOYIOTIKGY exTiuT|oev
OV EYVaY o7td 10” Aotk Tikd SupPodiis, kabée ko v alohdynon g guvohuaig napovoiaong
TWV EVOTIOINUEVV KL TOV QTOHIKDY OIKOVOLIKGVY KATAUTATEWY TG Etapeiag.

iorebovpe dm v sheykind Teuipma mov £ovpe amoktioe! eival enapiay Kka KTAAMBAQ Y1 v
napaoxovy Baon yiomy eheywtkn Lag yve. ‘

Tvayun

Katd ™ yvopn pag, ot svomowéveg OIKOVOLIIKES KATOOTAOEIG KON O Qoptkég OWOVOLILKEC
Kkaraoraoeg Sivouv ahndvi kat Slkam ekdva Mg XPHULTOOIKOVOLTKAG Btomg Tov Zuykpotiuarog
ey g Erapeiag omg 31 Aexepfpiov 2014, kar e xpn HaToowovopklg Toug eniBoang ko Ty
TAUEIGKWY POGV TOVE Yia To £T0g 7oV FANEE Thv npepopnvia avt) oOupwva pe ta Awebvi pdtuna
Xpnuatoowovoliis Avagopds onwg autd vioBeniBnray and v Evponaix BEveon ko g
anatiioetg tov stepl Ecapetav Nopov g Komepov, Keg. 113, ' ‘

"Exfeon eni ddhev vopkdy ararmiceny

Zbupova pe g emnpéobetes anarioag ou mepi EAcyKtov Ko Ynoxpewnikav EXyywy twov
Emjorev ka1 tov Evomompévov Aoyamaaumv NOuev Tov 2000 xa 2013, ava@dpovpe T ato
QT

» Exovpe mbper dAeg Mg mAnpogopleg ko eknyfioeg mov Bewprioape avaykaieg yio oxomot
TOU EAEYXOU L,

*  Kartd m yvoun pag, gxovy mpnbel and v Erapela karddinia Aoylomed fifMa, oty
EICTAON 7OV patvetal ontd v ekdtacm amd eudg oty Tev PiMwy.

® gl EVONOUUEVES KAt O1 QTOMIKES OIKOVOLIKEG KUTQOTAOEIS CUIQPEVADY HE Ta AoyioTikd

B,

«  Kata m yvouy pag ko and doa dxovue mnpopopnBel e wov midov KOADEpo Tpdmo
odppwva pe nig ebnyioeg mov pag 86BnKav, ol evanompuéves ka o1 ATOJIKES OtovopIKEg
KATUTACELS TANEXOLY TG aattodpeves and Tov nept Etaipeidy Nopo g Konpou, Kee.
113, 7TIANpoQopleg e 10V anaiodueve 1pono.

*  Kaxd m yvéun pag, o mnpogopteg mov Slvoveat oty ékBeot tov Aowntiked SvpBoviion
ovvabovy e Tig EVOIOMUEVES kot TG QTOPKEG OYKOVOTKEG KATATTATEG,

Zdppauva pe tg withoels e 08nylag 0A190-2007-04 g Emeponng Kepahatayopdie Kunpov,
avagépoupe om éxel yiver SjAoon etampucg drakvPepvnong yia g whgpogopieg mov apopolv Tie
rapaypapovg (a), (B), (), (o1) kar (Y tov ApBpov 5 e ev Adyw Odnylag, ko amotelel e18kd
T pa thg ‘Exbeong tov Aoummicot Supfoviiov.



Alho Bepa

Avtl) 1 exBeon, sepRapfavopivng ka T yviung, ETOILAoTNKE YL 10 péAn mg Etapeiag We
aopa Kal puovo cbipeva pe 1o Apdpo 34 Tov Ilepl EAeykidv ka Yrnoxpewtukdv Erbyxov tav
Emholwv kon v Evosomjpdvav Aoyapacudy Nopwv 1ot 2009 Kl 2013, KOt Via xavéva diho
oxond. Alvovtag awtt) Ty yvaun Sev anoBexdpacte 1 avahapfiavovpe evBivn yia OmOWVENOTE
Mo okomd 1) Tpog onoKodroTe o TpdowIo oY VMO ToU oRoior aut] 1 ékleon Suvarrdv v
nepiEAder. '

f@:{;oﬁﬁng

Eykexprievog Aoyiotrig kot Eyyeypauuévog Edeyktric

Ex p#époug 1con yia Aoyapiaopod tig
PricewaterhouseCoopers Limited
Evkexpipgvor Aoyioreg kan Eyyeypaupvor Eheyicréc

Aeueoog, Kinpog
28 Anpiiov 2105
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Kutrpiak Eraipeio Toipévrwy Anpéoia Aipited

EvoTroinpévin KardoTaon Aoyapiaouol atroTeEAETUATWY
YO TO £106 Trov £Ange oTig 31 AskepBpiou 2014

2014 2013
Zny. € €
Zuvexigdpeveg SpdoTnpiéTnTEg
NwAfoeig 5 797.933 679.961
AsIToupyIKG kol BIoKNTIKG £Eoda 8 {1.727.257) (1.833.667)
AAha tooda 7 878 500
AMES (EnuEC)Képdn - KaBapd 3] (650.187) 3.367
ZNnd epydov (1.578.633) {1.149.839)
XphpotodoTikg ££050 11 (1.272.829) (1.174.252)
Mepldio képdoug/({nuiag) amé smevdloeig Trou
arroripouvtarl pe TNV pEBodo g kaBaprig Béong 19 1.631.754 (2.783.253)
Zné wpiv 1 @opooyida {1.219.708) (5.107.344)
$bopohoyio 12 97.448 (42.588)
ZNWE y1a 10 £70¢ AT quveXI{opeveg SpaoTNPIGTHTEG (1.122.262) (5.149.932)
Mn-cuvexiZopeveg dSpuoTnpIOTIITEG
ZNUIG £TOUG 0TS LIN-CUVEXIZOMEVES BpaaTnPIOTNTEC 21 (837.117) (5.773.284)
Znia arrd v armiieid eAfyxou BuyaTpIKAG eTalpEiae 21 (1.497.124) -
Képbog arrd peroyixs avadidpBpwon koworrpatioc 21 2.007.273 -
Zrjié yra 1o £10¢ o ' . (1.449.230) {10.923.216)
Znuid yia 1o £1og A ouveXi{dpeveg SpaoTnpIdTNTEC
wou avaloyei aToug:
Metdyxoug Tng Etaupeiag {1.205.745) (5.129.050)
Mn ehéyxouod cuppeToxn 83.483 (20.882)
(1.122.262) {5.149.932)
Znuid yia To £€rog TTou avoloyei oToug:
Meroyoug Tng Etaipeiag (1.425.761) {8.855.473)
Mn eAéyxouoa oupeToxn (23.469) {1.967.743)
{1.449.230) (10.923.216)
ZNMd avd PEToXr armd oUVEXITOPEVEG BPACTNPIGTITEC
TTou avahoyei oToug perdXous Tng Etapeiag (oevt avd
HETOXN):
- Baoikr Kol TApwe KoTavepuniiévn 13 (0,88) (3,73)
ZNnMid avd peToxr Tou avaloyei oToug PETEXOUS T
Eraipeiag pe fdon To peoootabkd apidpd ouvibey
HETOXWV (TeVT avd PETOXA):
- BogIke kar TARpwe KaTavepnpéve 13 (1,04) 651

O1 onyeiwoelg ot oeAideg 25 pEXpl 95 amoTEACUV QVATIOOTIOGTO PEPOC QUTMV TwV
OIKOVOUIKWY KOTAOTAGEWY.

(12)



Kumrpiaki) Etaipeia Totpévrwv Anuéoia Aipired

EvoTroinpévn KartdoTaon CuvoAIKWYV £1008NUaTwYV

via 1o £10G TToU éAnée oTig 31 AskeuBpiouv 2014

ZNd yia To £1og

AMAo ouvohikd elgoBRuaTa:

Zroixeia Trou Sev pmopolv va avarafivounBoiy

oTig KepBO{RMIES:
ZuveXI{OHEVES BPACTNPIOTNTEG
MepiBio ammoBepaTikuiv amd emevBUoaIs TTou arroTipolvTal
He Ty NEBoSO Tng KubBapric Bfong

Mn ocuveXI{OpEVES BPUOTNPIOTATES
Avarrpooappoyr] yia ovaBaAhogevn gopohoyia
AVTIOTROOR TTAEOVAO IATOG ETAVEKTIINONS YNG KAl KTIpiwy

AMeg ouvolikég npIES yia 1O £¥0G, PETA TN popohoyia

ZuvoAiki} {npid yio to érog

ZuvoMIKA {nuid arto ouveXIZOHEVES SpaoTHPIGTNTEG
wou avaloyei oToug:

MeTdyoug Tng Evaipeiag
Mn eAéyxouoa ouppeToxs

ZUVOAIKR ¢nuId yia 1o £Yog wou avaloyei oToug:
Merdyoug Tng Erarpeiag
Mn eAéyxouoa oupueToyn

Zuvohikn gnpd yio 1o £10g

Znu.

19

28
16

2014 2013

€ €

(1.449.230) (10.923.216)

79.108 (440.220)

- 3.997.139

. (20.131.724)

79.108 (16.574.805)

(1.370.122) (27.498.021)

(1.342.903) (11.342.554)

(27.219) (20.882)

(1.370.122) (11.363.436)

(1.342.903) (20.252.655)
(27.219) (7.245.366). .

(1.370.122)

|

(27.498.021)

Ta gorolxeia OTNV 10 TAVW KATAOTAOH TTOPOUCIAZOVTION PETE TV a@aipecn Tne
popohoyiag. H ¢opohoyia Tou oxeTifetor pE KAOE OTOIXEID TWV GAMLY CUVOAIKIV

EIGOONUATWY TTapoUaIAZeTal OTh Znueiwon 12.

Or onpewvoeig oTig oehideg 25 péxpl 85 armroreAolv avamméoTTaoTo PEPOC QUTWV TV

OIKOVOUIKWV KATAOTAOEWVY.

(13)



Kutrpiak Etaipeia Toipgévrwy Anpooia Aipnted

Kardotaorn ouvoAikwyv glocodnudrwy tng ETaipeiac
via 10 £106 Trov £éAnge oTig 31 Askepufpiou 2014

2014 2013

Inu. € €

AMa Eooda 7 637.872 500
AMa Asimoupyikd kai StoinTikg é€oba 8 (181.439) {344.940)
AMeC Cnuiéc 6 (2.217) (1.040.500)
Amopeiwaon £mEvVBUONG oL BuyaTpIKA sTaIpEia 20 - (14.866.880)
454.218 (16.251.820)
Xpnuatodorikd £oda 11 (812.398) {1.013.735)
Znd Tpiv TN gpopoioyia {358.180) (17.265.555)
dopohoyia 12 (263) -
KaBaipn {nmid koar ouvoMkn Iné yia 1o £10¢ (358.443) (17.265.555)

Ol onusiwoers o1g oeAideg 25 uéxpr 95 ommoTeAolY avATTOGTTAOTO HEPOC AUTWV TWV
OIKOVOUIKIV KATAOTAGEWY.

(14)



Kutrpiaokn Etaipeia Topuévrwy Anpooia Aigired

EVOTroinuévog I00AOYIONOC
omig 31 AekguBpiov 2014

MAeprouvaiakd oroiyeia

Mn Kukho@opoUvTa TEPIOUCIAKG OTOIXE

AkivnTa, eykaraoTaosig Kol eEoTAIoLoG

Emevdloeg os akivnta

Emevdioeig mou amotigolvTar pg v péBodo e kaBapric
Béonc

XPNHATOOIKOVOHIKG TIEPIOUCIOKG GTOIYEd
SiaBioipa TTpog TWAnoy

KukAopopoivTa Treplouciakd oroiysia
Axivira uéd avdirrugn ko amoBuara
Epmropixd kai dhAa elgTpoKTia

MeTpnTd Kot kaTaBéoeig oThv 1pamefo

ZUVOAO TTEPIOUCIGKWY OTOIXEIWY

1810 KePEAAIO Kai UTTOXPEWOTEIS
KegdAaio Kol ammoBepoTIKG KATAVEUNTEN 0TI
HETOXOUC OTIG ETAIPEITG

MeToxikd Ke@ahaio

AmoBepariko utrép 10 dpTIo -

ArroBepankd Sikoing agiag

ATroBepaTIKG Trpoudlou

Ahha arroBspaTIKG

Kipdn ou kpariBnkav

Mn-eAéyxouoo CULPETOXH

Mn Bpo)uTTpGBETHES UTTOYPEWOEIS
AvaBaMOUEVES POPOAOYIKES UTFOXPEWITEIG
Aaveopodg

ZNH.

16
17

19
22

23
24
25

26
28

28
27

2014

40.740
271.341.006

77.033.932

348.415.678

928.991
13.699

942.690

349.358.368

fo o

§9.172.679
848.729
106.427.843
17.235.700
{15.032)
80.703.559

264.373.478
7.804.554

272.178.032
53.565.714
20.163.878

73.719.592

2013

97.557.876
271.968.351

53.726.054
2.848
423.255.129
1.542.387
2.107.822
198.874
3.849.083

427.104.212

59.172.679
848.729
116.279.747
17.235.700
(15.032)
73.194 557

266.716.380
7.831.774

273.548.154
63.598.833
68.465.908

132.064.741

(15)



Kutrproki Etaipeia Totpévrwv Anpooia Aipired

EVOTroInuévog 1I00AoyIoNOC (CUVEXEID)
oTi¢ 31 Aekepfpiov 2014

Inu.
BpoaxutrpoBoiieg uTroXpewosg
NpoBAéyeic 30
Epmopikoi kan dAhot moTwréc 29
TpéXouoEg POPOAOYIKEG UTTOXPELITEIC
Aaveloég 27

ZUVOAD UTTOXPEWTEWY

Z0volo iBiwV KEQOAQiWY Kal UVTTOXPEWOEWY

2ng 28 Amrplhiou 2015 to Aloiknmiké ZuppBolhio amig Kutrpiakric Etaipeiog

2014

298.000
495.260
305
2.667.179

3.460.744

77.180.338

349.358.368

—_—

Anpooia AiUTed evEKPIVE QUTEG OTIG OIKOVOUIKEG KGTGGT(&?AG gkdoon.
L

2013

391.215
4.602.979
9.811
16.487.313
21491318
153.556.074

427.104.212

TouEVTWY

O1 onueiwoelg ot oehideg 25 péxpr 95 amoteAolv avamrdoTTaoTo HEPOS GQUTWV TWV

OIKOVOHIKWY KATAOTACEWV.



Kutrprakf Etaupeia Toipévrwv Anuooio Aipired

looAoyioudg orig ETaipeiog

oTig 31 AekepBpiou 2014

Meplouoiaka orolyeia

Mn kukAogopoUvTa TeEpICUCIaKE OTOIXE
ErrevBloeis o akivhra

Emeviuoeig o Buyarpikéc etaipeieg
Emevdloelg o ouvBedEpEves £TOIPEIEC

Kukho@opolvTa Treplovoiakd oroixeia
Epmopikag Kon GAAG S10TTpOKTED
Metpnra kai katabéoelg oy Tpdela

Z0VOoAO TTEPIOVGIOKIIV OTOIKEIWY

1810 KEPEAAIA KOl UTTOXPEWOEIG
Kegdhaio kal armrobepanikd

MeroyIko ke@dAao

ATToBelOTIKO UTTER TO GPTIO

AtroBepariko mpogddou

Képdn Tou KpaTABnkav

Mr BpaxutrpéBeopEg UTTOXPEWOEIS
Aaveiopog
AVaBAAAOUEVES POPOACYIKES UTTOXPEWUTEIC

BpayumpoBegpEg UTTOXPEWOEIS
[MpoBAéyerg

Eprropiket kol GAAoi rrioTwrig
Aaveiopdg

ZOVOAO UTTOXPEWOEWY

Zivoho iBiwv KEQaAGiwY KO UTTOXPEWTEWY

Inu.

17
20
19

24

28

27
28

30
29
27

2014

836.950
282.948.274
52.597.405

336.382.62¢2

2.475.368
13.208

" 2.488.576

338.871.205

[ e

59.172.679
910.103
17.282.506
191.085.549

268.450.837

13.055.353
53.565.714

66.621.067

2.135.783
1.663.518

3.798.301
70.420.368

338.871.205

2013

836.950
282.948.274
52.597.405

336.382.629

6.409.615
217

£.499.832

342.882.461

59.172.679
910,103
17.282.506
191.443.992
268.809.280
14.735.266
53.565.714
68.300.980
391.215
518.766
4.862.220
5.772.201
74.073.181

342.882.461

Zmig 28 Amplhiou 2015 To Aloikntiké ZupBoUhio ot Kutrpiakrc Etoipeiag Totgéviwy

Anpodaoia Nipited evekpivg

Tewpyiog Z1. MoAaropioTng
Ekteheoticog Mpodedpog

Ol onueiwoelg oTig oeAibed 25 ,E)(pi 95 aroreAouv avaTrdoTIaoTO MEPOG QUTWV TWV

OIKOVOMIKWY KOTUAOTROEWV

QUTES 911 FZOIKOVORIKES KATOOTAOEIG yia £KBoot.

Kworag X1, FoAarapiit
ExkTeheoTIKOC ZOUBoUAD
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Kutrpiokni Etaipeia Tolpévrwy Anpéoia Aipired

EvoTtroinuévn kardotaon JeTafoAwv 18iwv KepaAaimwv
Y10 10 £10¢G 1TToU £Ange oTIg 31 AgkepPBpiou 2014 (cuvéxeia)

(1) Eraipeieg ou He Sravepouy 10 70% Twv KepBiv Toug PETd TN @opohoyid, 6TTws TrpocBiopiZovia
amo Tov Trepi Exrdrrou Eiogopdg vio v Apuva o1ig Anpokparice Nopo, kot T Sidpkeid Twv 800
ETIOV QTG To TEAOC *oU POpoAOYIKOU £Toug OTo oTToio Ta kEpdn avapépovral, Ba Bewpeitar TG
£X0UV DIVEILEI QUTO TO TTOOG oAV PEPIoPA. EKTAKTY GUUVTIKY £iogopd o1i¢ 15% Ba siva TANPWILD
Tavw of auty TN Aowidopevn Siovour] PEPIOUATOS GTNV £KTQON TToU 01 PETOXOl YIU UKOTFOUC
hoyifopevng Blavoprs pepiopatog Kard 1o 18Aog g TepIBou Twy SU0 ETLV aTTé Yo TEAOE TOU
@opohoyikou Eroug aTo owoio Ta kEpdn avaEpovia, cival @opoloyikof kdrolkol Kumpou. To
WO0O0aTO TG EKTAKING EI0QOPAS Yia GHUVA aUERBNKe 0TO 17% YIa KEPBN yIo TO POPOAOYIKG £TOC
2009 kor 010 20% yio kKEpBn yin Ta popohoyikd £¥n) 2010 kai 2011 kol Peibdnke Tiow oto 17% yia
KEPDN yia 10 popohoyikd £1n 2012 Kan Petérema. To 1000 TNG ACYILOUEVNG BIAVORAC yepioparog
HEMOVETAl PE OTTOI0BATIOTE TRAYUOTIKG PEPIOHA TTou DN Siavepri@nke yia 1o £Toc GTo omolo Ta
KEpON avagépovtal PEXpl To TEAOG Twv BU0 ETWV 010 T TEAOS TOU Hopoloyikol £F0uc oTo oTroio To
KPS avagipovrar  AUTA N EKTOKTN OPUVEIKA £10Qopd KaraBdAeral amd v Etdipeio yia
AoyopIaopus Twy PETOXWV.

(2) To amoBeparikd £xkdoong PETOXWY UTrép To GpTIo, TO QmO@epaTikG dikamg afiug Ko T dAAa
arroBepankd Sev eivar SinBEoipa yia Siavour uTid Hopel peploparoc.

O1 onpenoelg aTig oeABeG 25 uéxpt 95 amroteAolv avaTmaoTIaoTo HEPOC QUTIY TWV
OIKOVOUIKIWV KATAOTAOEWV.
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Kutrpioki Eraipgia Tolpgéviwv Anpéoia Aipgired

Evotroinuévn KardoTaon TAUEIOKWY POwY

yio 1o €106 MoV £Ange orig 31 Askeufpiou 2014

Pol] HETPNTWV OTT6 EPYQTiEg
Znma v Ty gopoloyia amd ouveXIZOUEVES Kal
HN-oLVEXICOPEVES BpaoTNPIGTNTEG
AvatTpooappoyig yia:
ATFOaRECEIC ARIVITTWY, EYKATAOTAOEWY Kai £€0TTAIGOU
Znuia amwd BIABETN UKIVATWY EYKATAOTATEWNY KAl
efomrhiouol
ZnUIa ommwAg1ag ehéyxou ot BuydaTpIK ETaIpEia
Képdog amd petoxikr avadidpBworn] kowotpatiog
{TpopAeyn yia emo@aleic ¥pewoTeg
ZNUIG cIToUEiwanG Yid ETICPOALIG XPEWOTES TTOU
QAVTICTPAPNKE
MoTwTKods TOKoUC
XPEWOTIKOUG TOKOUG
Mepidio (kEpdoug)/{nuide amd emevBuosig Tou
ATOTIPOUVTAI JE TV HEB0DO ¢ KubBaprig Biong
Luvahhaypatiko (képSoghZnug amd davelopns
Znuikg dikaing agicg amméd emevdiocig og akivnra

AMhayeg oTo KepdAato Kivnong:
ATToBEpaTa
Epopikd ko1 GAAa eloTmpakTéa
Epropixoi kar GANo! THOTWTEG kol TTPORAEYEIG

MeTpnTd Trou XpnolporroiBnkov ge Epyacieg
Popohoyia TouU TTANPUIBNKE

KaBapd perpnrd amdl{yia) epyaoieg

Pon peTpNTWV QTTO ETTEVOUTIKEG
dpaoTNPIOTNTEC

Ayopd aKIVITWY, EYKOTAOTAOEWY Kat £E0TTMO oY

TOKOI Trou 10T paXBnKoy

Emirpoofereg ouveiogopig otnv KoivoTrpotia

ETidpaon amwhstag eAéyyou BuyaTpikric ETaipsiag

Eiompdéerg arrd Hrabeon akIviTWY, EYKOTOOTATEWY KO
eCoThigpol

MNpoobnkeg oTig erevdicelg oe akivra

KaBapd petpntd ard/(yid) emevBunikéc SpaotnpéTnTEg

Zn.

16, 21

21
24
24

11, 21

19
11

16
19

16
17

2014
€

(1.546.676)
181.786
119

1.497.124
(2.007.273)

(2.020)
(878)
1.650.214

(1.631.754)

645.000

(1.314.358)

(6.478)
781.032
1.048.488

508.684

(12.766)

495.918

(35.329)
878

9.533.916

(17.655)

9.481.810

2013

(9.497.113)
1.916.124

15.807

13.607
(11.292)
4.953.119
2.893.699
(75.111)
208.840
97.069
(178.165)
(925.109)

(797.365)
(62.492)

(859.857)

(591.475)
(3.259)
3.502
(65.000)

(656.232)
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Kurrpiokn Etaipeia Toigévriwy Anpoéoia Aipited

Evorroinpévn Kardoraon ToOUEIaK®mY powy
yia 1o £10¢ TToU £Ange oTig 31 AekepBpiou 2014 (ouvéyeia)

Pon peTpnTov a1ré XpNHOTOBOTIKES
OPOOTNPIOTHTES

NAnpwRES pakpotipoBeaioy davaouol
Ewgmpdéaic omd véa Sdveia

Elompdfeig amd daveia awd guyyevikd pépn

ATTOTFANpWPES daveiwy amd guyyeviKd pEpn

ApuvTiKt £10Qopd 08 PERITUATY TTOU TTARPLIBHKAY

Tokol TTou TANPWBNKoY

KaBapd perpnrd (yic)amé ypriaTodoTIKEG
SpaoTnpIdTNTEG

KaBapn auinon/{peiwon) ota petpnTd Kol TpAITESIKA
TaparpapiypaTa

MzrpnTd Ko TpawedIKd TTaparpafiypara oTny apyn
TOU £TOUG

MeTpnTd kai Tparedikd TapoTpofiiyHaTa oro TEAOG
TOU ETOUG

N

25

2014
€

(377.891)
468.172
781.756

(56.539)

(1.028.770)
(213.272)

9.764.456

{12.096.662)

(2.332.206})

2013
€

(51.286.258)
54.078.581
2.738,509
(4.068)
(467)
(4.319.344)

1.206.953

(309.136)
(11.787.526)

(12.096.662)

To ZuykpdThpa DEV EXEI AVATTPOOUPHOOE] T GUYKPITIKG TTOTE TS KOTAGTAONG TOMEIOKWY
powv yia TIg BlakoTeioes SpaotpIdTNTEG TA OTToid TTapoUsIGZovTdl ot Inueiwon 21. O
ONHEIWUTEIG OTIG OIKOVOUIKES KATAOTATEIG TTOU 0POPOUV TV KATAGTATH] TUVOMKWY

£I000NHATWY £XOUV QVATTPOCGCPUOOTEL,

Ol onueiwoelg aTig ogAideg 25 PEXPI 95 aTToTEACUV aVATTOGTIGOTO MEPOC QUTIIV TWV

OIKOVOUIKWV KATAOTAOEWNV.
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Kumrpioki ETaipeia Totpéviwy Anpooia Aipnted

Kardoraon Tapgiakwy powv Tne ETaipeiog
yia 1o £10¢ TTOU £ANge oTiIg 31 AskeuBpiou 2014

Pof pETPNTRV AITO EPYOTiEg
Znnd e T popoioyia
Avarpocappoyig yia:
Egddnpa amé pepicuata
MioTwrkolg TOKOUG
Képdog amd BIGBECT) UKIVITWY, EYKATAOTAOEWVY Kl
eforrhopou
XpewaTIKoUg TOKOUG
Arropeiwan eTrEvBUONg oTh BuyaTpikn sTAIREIN
Araypagn UTTOADITTOU JE OUYYEVIKR ETAIPEIQ

AlAayég oTo Kepdhaio Kivhong:
Eprropikd kot ghha e1oTTpakTéa
EpTropikol kal GAAO! TOTWTEG ko TTROBAEYEIS

MeTpnTd Trou XpnoIPoTTOINBNKAVY VIO Epyacicg
Popohoyia Trou (TANPWENKE)EICTIPAXBNKE

KaBapd perpnrd yia epyagicg
Pon perprtwv amd erevduTIKEg

SpaoTNPIOTNTEG
FlpooBrikeg oTig eTevBUOEIS O€ aKivnTa

E1o0Tpagei amo TwAROEIS GKIVATWY £YKATAOTAOEWY Kat

eCoTrAiogol
Térol oy eigTpaxBnKav
Mepiopara wou eioTTpdXBrKav

KaBapé perpnrda amwodl(yi) emevBurikég SpaorTnp1otnTeg

Pofj petpnrv améd XpnparodoTikéc
SpaoTnpiéTnTEg

MNAnpwpig pakporrpdBeoyou Tpamedikol BaveiouoU

Elompateig amd via Sdveia

TéKol TTou TTANpWenKay

KaBopd peTpnrd amd Xpnparodorikég pactnpiétnres

KabBapn adfnon/{pciwon) oTa HeETPRTA Kal TPATFEIKG

TropaTpaBiyuaTa

MeTpnTd Kot TpaTedikd WapaTpaBRyHaTe oThY apxi

TOU £TOUG

Merpnrd Ko Tpamedikd TraparpaBAyuard oro Téhog

TOU ETOUC

Inpy.

11
20

17

11

25

2014
€

(358.180)

(636.993)
(247)

812.396

(183.024)

(1.978.292)
1.623.701

(537.089)

(263)

(537.352)

247
272.997

273.244

(254.682)
1.202.928
(570.394)

377.852

113.744

{1.692.030)

(1.578.286)

2013
€

{17.265.555)

(3.500)
1.013.735
14.866.880
1.044.000
(344.440)

(319.667)
(535.115)

(1.199.222)
(2.320)

(1.201.542)

(906.391)
3.500

{902.891)

(87.157)
2.960.090
(775.523)

2.097.408

(7.025)

(1.685.005)

(1.692.030)

Or1 onueioeig oTig oeAideg 25 pexpr 95 aroteholv QvaTTOoTTAGTO PHEPOS QUTIV TWV

DIKOVOMIKWY KATAOTACEWVY.
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Kutrpiokiy Eraipeia Toigéviwv Anpooia Aipgired

2NUEIWOEIS OTIG OIKOVOUIKEG KOTAOTATEIG
1 evikég TAnpogopieg
Xwpo oUuoTAoEWg

H Kutrpiokn Etatpeia Tomwéviwy Anpooia Aipired (n “Eraipeia”) ouotdBnke pe £8pa v KUmpo
10 1951, W¢ 1BIWTIKY eraIpeia TTEPIOPICUEVIG €UBUVNG CUUQUWVA PE TIC TIPOVOIEG TOU TrEpi
Evaipeiwv Nopou g Kotpou, Keg. 113 kol petérrerra Petarpdnke oe dnuoéoia staipeio. H
Evaipela eivar eionypévn ato Xpnuamatipio Afiiv Kimpou. To eyyeypaupévo ypageio Tng
Eraipeiag givan ovn Movty, 4525, Aepeodg, Kutpog,

Kupieg SpaoTnpiothreg

O1 kupieg BpacTnpIoTTEG Tou ZuykpoTApaTog gival n avdmrugn/aglotroinan yng kaBug Kol n
avaAnyn oTpaTNYIKWY eTeVBUCEWY OF ETAIPEIES TTOU BPACTNEIOTOIOUVIUI OTOV {EVODBOXEIOKS
TOMEX KO OTOV TOUES Trapaywyng Kal SIGBECNG TOIPEVTOU KOl SUVAPWV SpacTnpIoTrTWwy.

AciToupyiké repIBaAAOV TOU ZuyKpOTHHATOG Kai ThS ETonpeiog
{a) Acitoupyiké epIBaAAov Tou ZuykpoTriuaTog Kai Thg ETaipeiag

H Kutrplakr) oikovopia éxel emnpeaotel apvnrikd amd v kpion atov Kumplokd 1pomediko
TOMEQ OE GUVBUOOWS WE T un SuvartomTa Tng Kumplaknig Anpokpatiog va avrAjosl daveiopé
amé rig Oiebveig xpnuarayopés. Q¢ amoréAeopa, n Kumplokf Anuokparia £10AABe ot
Olatrpaypateuoelg pe TNV Eupwraikg Emivporn, v Eupwtraikg Kevrpikrp Tpdmrela ko 1o
Aigbvég Nopopatiké Tapeio (n «Tpdika»), yio olKovouiky OTAPIEN, of oTToieg KatéAnav oe
emitevén oupgwviag kal Afwn amdéeacng amé To Eurogroup otic 25 Mapriou 2013, H
amoeaon cuutepiAduBave TRV avadidp8pwon Twy duo peyaAuTépwy Tpatedwv othy Kompo
HEow «Aidowong ue 161 Méoax. ETmpéoBeta, kavd 1o 2013 kan 2014 n Kutrpiakh olkovopia
ONUEIWOE TrEPETAIPW TUPPIKVWGT] HE MEiwon oTo AxaBdpioTo Eyxwpio Mpoidv.

H aBéBain oikovopikr kardoraon otnv KUTpo, n meploptopévn SI0BeCINOTTA PpEUOTOTRTIS Yia
daveloddtnon, n avadidpBpwon Tou TpamelikoU TOMER pE TN Xprion iBwv péowv oTig
TEPITTTWOEIS TNG Adikrig Tpdmedag ko g Tpdmelag KUtpou, Kol n €IRoN TEpIopIoTIKOV
HETPWV OTIG TPATTEQIKEG CUVOAAQYEG O GUVBUAOUO WE TNV TPEXOUOO KOTGOTAON OTO TPATTEZIKG
oUOTNHO KAl T CUVEXIZOHEVN OIKovopikfy Ugeon, Ba pmopolcav va emnpedoouv (1) Thv
IKOVOTNTA  TOU ZuykpoTAuarog Kai ™G Etaipeiog va AdBouv vEo Bavelopé 1 va
avayxpnuarodornoouy uPIoTauevo davelaus ME 6poug Kal TTPoUTTOBECEIS TTAPOOIES ME EKEIVES
TTOU EQAPUOCTNKAY O TTPONYOUHEVES CUVOAAQYEC TNG, (2) TNV IKAVOTNTA TWY EUTTOPIKIIV Kal
GAwv xpewoTwy NG Eraipeiag Kal Tou ZUYKPOTAKATOS VO QITOTANPWOOUY 1ot OQEINOHEVX
mpog v Etaipeia xar To Zuykpdtnue TTood, (3) v IkavotnTa Tng ETalpsiac kai Tou
ZUYKPOTAHATOG V& TIWANOOUY Ta UTFGpXovTa atroBépara fi va guvdpouv cudBoiaia yia Thv
avaTTugn vEwv povadwyv akivATwy/ Thv IKavoTnTa ¢ Etaipeiag kal tou Tuykporiuarog va
EXOUV IKQVOTIOINTIKO KUKAO EPYQOIWV Kol va Sl08égouv ta umdpXovTd dmoBéuara Koi va
TPOCQEPOUV TIS UTINPECIEG TNG Ot TIEAGTEG, Kal (4) TG TPoPAWelg Tng AlictBuvong Tng
Etaipeiag Kol 10U ZUYKPOTAUATOG VIO TIC OVOHEVOMEVEC TAUEIGKEG POEG QVOUPOPIKA UE ThV
O8I0AOYNON AITOUEIWONG VIO XPrMOTOOIKOVOUIKG KOI [N XPNUATOOIKOVOIKA TTEPIOUCIOKS
oroixela.

(25)



Kumrpiakn Eraipgia Topévrwy Anpooia Aipired

1 evikég TrAnpo@opieg (CUVEXEIN)

AgiToupyiké epifdAlov Tou LuykpoTiiarog Kal Th¢ EToupsiag (ouvéxeia)

(o) AziToupyiko TrepIBdAAov Tou TuykpoTRpaTog Kol Tng ETaipeiag (cuvéxeia)
H AieuBuvan tng Etaipeiag kal Tou Zuykpotparog £xel afioAoyroel:

(M Kara Ttooov omolecbimrote mpofAépelg amopeiwong Kpivovial avaykaieg  yia
XPNHATOOIKOVOUIKA TTEPIOUCIAKA TTOIXEIR TTOU avayvwpilovTal Ot OTTOCRETHEVD KOGTOC,
ME TNV ECETOON TNG OIKOVOUIKAG KATAOTAONS KOl TWY TIPOOTITIKWY CUTWV  TWV
TEPIOUCIOKWY OTOIXEIWY OT0 TEAOG TNG TEPIGOOU avogopds.  Of AITOMEIWCES YIa
EMTTOPIKG E10TTpAKTER TTpocdiopifovTanl pe Tn XPAOn TOU MOVIEAOU «TrPOKANBEIoWY
{nuiwv» Trou amaiteital amd To AigBveg AoyioTikd MpdTutro 39 «XpHUATOTICTWTIKA
Meoa: Avayvapion kol Emipétpnon». To wpdTutro autd amaitel TV avayvwpion Twy
CNUILLY ATTOMEIWONG VIOt EICTIPAKTEN TTOU TIPOEKUAY Ofrd YeyovaTa Tou TrapeA8dvrog
Kol Oev eTHPETTEl TNV avayvwplisn {nuiy ammopeiwong mou 8a pmopoloav va
TpokUWouy amd  PEAAOVTIKG  yEYOVOTd, aOXETWS NG MBAvOTATAG QUTWIV  TwV
MEAAOVTIKLIV YEYOVOTIV.

{2) Edv n kaBapr} peuotooifoiun afia Twy amoBepdrwy Tou ZUyKPOoTANATOS UTTEpRaivE TO
KOOTOG KTAoNng. ITiC TEPMTWOEIS dTrou 1 KaBapry peucTomomolun ofia  eiva
XapUNASTEPN aTrd TO KOOTOG KTiang, n diagopd Ba Tpémet va Xpewbel o1o KEPSOC 1 T
¢nuIa yia 1o £706. H ¢RToN yia TTOAAG £i5n aKkiviTWY £XEI ETTNPEACTEI ONPAVTIKG Kal O
OUVOAMaYEG eival AlYOTEPO OUXVEG, WG EK TOUTOU N EKTIHUHEVN TIUGR TWANONG £voC
aKIVITOU BOCIZETAl ONEAVTIKG O€ UTTOKEIMEVIKOUCG TTAPAYOVTEC,

(3) Tnv dikain agia Twv akIviTwy Trou Karéxer (BALTTE Znp. 4).
(4) Tnv IKavdTNTa ToU ZUYKPOTAHOTOC va cuvsxu’ca; w¢ dPLOU OIKOVORIKY Hovada (an. 2).

To Aloiknmiké ZupBoUMo Tng Etaipeiag kai Tou Zuykpotipartog Sev gival og BEon va TTpoRA&el
OAeg TG 8eAigeIg TTou Ba pTropolcav va £Xouv avilkTuTro oTnv oikovopia Tne KUTrpou kal katd
CUVETTEIQ, Trold  emmidpacn, ov  umdpxel, Ba  ptopolodv va £€Xouv ot MEANOVTIKA
XPNHOTOOIKOVOUIKE ETBOON, TI TOMEIOKEG POEG KOl TN XPnHaTooikovopikh 801 tng Etaipeiog
Kal TOU ZUYKPOTHHOTOC,

Me Baon v aglohdynon Trou éyive, n BiedBuvor ¢ ETaupeiag Kau Tou ZuyKpoTRAUAToS £XEl
oupTTEPAVE! 0TI dev XpeidfovTal TTPOBAEWEIC 1 XPEWOEIS ATTOUEIWONG TTEPAY OTTOIOVBITTOTE
TTOOWY TTOU SUPTIEPINAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTATEIS.

To Aloikntiko ZupBolhio Tng Etaipeiag kot Tou ZuykpoTHpaTog ekTiud 0T Aaufdaver 6o Ta

avaykaio pérpa yia 1 diaripnon e BiwoigdTnTag Tng Etaipeiag Kai Tou TuyKpoTAMATOS Kot
TNV ETTEKTATT TWV EPYATIWY TNG OTO CNUEPIVG ETTIXEIPNIATIKG KOl OIKOVOUIKG TTEPIBGAAOY.
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Kutrpiak Etaipgia Toipéviwy Anpooia Aipired
2 MepiAnyn onpAvTIKWY AOYIOTIKWY TTOMTIKV

O1 KupIOTEPEG AOYICTIKEG TTOAITIKEG TTOU EGAPUOCTNKAY OTHV KATEPTION QUTWV TWV OIKOVORIKV
KATOOTAOEWY EKTIBEVTOI TTIO KATW. AUTEC OI TTONITIKEG EXOUY EQAPHUOCTE! E CUVETTEID Vit OAQ Ta
ETN TIOU TAPOUTIAOVTOI OF OUTEG TIG OIKOVOUIKEG KOTOOTAOEKS EKTOE amd 6Trou dnAdveral
BINPOPETIKA.

Bdon eroipaoiag

O1 evoTroInpéveg oikovopIKEG KaTaoTadoelg TG Kutrpiakric Eraipeiag Toipévrwy Anudoia Aiunred
KO TWV BUyaTpIKWY NG (CUAAOYIKG TO «ZUYKPOTNHO») KOl O GTOMIKEG OIKOVOHIKES KATACTACEIC
e Etaipeiag éxouv etoiuactel oUueuva pe Ta AigBvry TpéTuma  XprlHoTooIKOVOUIKIC
Avagopag (AMXA), 6mwe autd uvioBetiBnkav amd v Eupwmaik Evwon (EE), ko Tig
amaitioelg Tou Trepi Etarpeiwv Népou tng Kdmpou, Kep. 113,

Katd v nuepopnvia Tng EYKpIONS TWV OIKOVOUIKWY KOTAOTACEWY, oha Ta Aigbvry MpdTutra
Xpnuatooikovopikfig Avagopdg Trou £xouv ekdoBei amd To TupBoUlio AlEBviby AoyioTIKUV
Mpotdmwy (ZAAM) ko eivanl epapudoipa amé Ty 1 lavouapiou 2014 £xouv UoBeTNBei ammd Trv
EE piow ¢ diadikaoiag vioBETnong trou koBopioTnke améd v Eupwraiky Emrpor, pe
egaipeon opiopévioy Tpovoiwv Tou AAM 39 “Xpnuatoolkovopikd Méoo: Avayvwpion Kol
Arrotiunon” ge oxéon pe AoyIOTIKY avTIOTABMIONS XaPTOQUAGKiou,

O! 0IKOVOUIKEG KATAOTACEIS £XOUV KATAPTIOTEN PE BAOn TV apxr Tou 10TOPIKOU KSGTOUS, OTTWG
£XEI TPOTTOTTONGEN pe TNV eTavekTiynon ot dikain ofia TNG yNS KOl TWY KTIPIWY Twv ETEVBUoEWY
OF OKIVITA KAl TWY XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV SIABECINWY TTROS THANCN.

H kardprion Twv oIKOVOMKWY KataoTdoewv oUpgwva pe Ta ATIXA owanei ) XpAon
" OPICUEVIWY ONUAVTIKWV AOYIOTIKWY EKTINAOEWY KAl TV AoKnon Kpiong amd t AievBuven ot
diadikaoia s@apuoyfig Twv AoyioTikwy TTOMTIKWY Tng ETaipeiag kai Tou Zuykpotijparog. O
- Topelg TTou arraitolv HeyaAUTepou PaBuol kpion f eivar o TOAUTAOKOI f TOEic GTToU Ol
TOPABOXEG KAl Ol UTTOAOYICUOI €XOUV ONUOVTIKY ETDPOOT OTIG OIKOVOMIKEG KOTUOTATEIC
TTAPOUCIACoVTal 0Th Znpeiwon 4.

Acitoupyia weg guvexilopevn SpaoTnproTnTa

Kara tn didpkeix Tou €étoug Trou €Ange omig 31 AcekepBpiou 2014, 10 SuyKpodThua
mpayuarotrofnoe {nuid Uwoug €1.449.230 (2013: €10.823.218) kar 071§ 31 AekeuRpiou 2014 ol
BpaxutrpdBeopeg utroxpewoeig Tou Semepvolioav T KUKAOQOPOUVTA TTEPIOUCIaKG OTOIXElo
KaTd €2.518.054 (2013: €17.642.234). H d1aBecip6TNTa Kol TTPOCRACILOTATA PEUCTOTTOINTIUWY
TEPIOUTIAKLIV OTOIXEIWV (LETPNTWV) TroU Ba ETITPETTEI 0TO ZUYKPOTNUG VO Eivai GUVETTEC KAl va
ATOTTANPWOEL TIG UTTOXPEWOEIG TOU Eival ONUAVTIKGG TTapAYovTag TG EKTINONG TNS EQAPHOYIS
NG Bdong Asitoupyiog Tou ZUyKpOTAUATOS WS CUVEXIZOMEVN BpacTnpIOTTA Yo ThY £ToINaoic
TWV EVOTTOINMEVIIV OIKOVOMIKUOY KATGOTATEWY.,

O1 oIKovoUIKEG CUVBNKEG TTou TTeplypdpovTal ot Znueiwon 1, ptropel va £xouv ducpeveic
EMTTWOEIS OTNV amoTiunan TS okiviTNg TEPIOUCITg TOU ZUYKPOTAUATOG, OTNV IKAvoTnTa
£6UUQANICNG ETAPKOUG XPNHATOBOTNONG PEVOTOTNTAS 1] XPNHOTOBOTNONG, KOt OTH £008a AdYW
mMOavAg peiwong NG ZATNONS Yig Ta TTROIOGVTA KAl TI UTINPECIES TOU ZUYKPOTALATOS ASYw TNG
HEWPEVNG ayopaoTIKhg Ouvaung Twv KatavaAwtwy., H emdeivoan Twv  AEIToUpYIKGV
ouvbnkwy Ba pmopoloe va £xel emiong auiiKTUTTo OTIG TTPORALWEIS TOUEIOKWY POWV TN
Aloiknong  ToU  ZuykpoTAMOTOG Kot TNV EKTIUNGA  TOUG YIO TV QTIOMEiwon  Twv
XPNHOTOOIKOVOUIKWWIV N XPIMATOOIKOVOUIKWIY TTEPIOUCIAKWV CTOIXEIWV.
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Kutrpiaki Etaipgio Toipéviwyv Anpooia Aipited
2 NepiAnyn onpaAvTIKWY AOYIGTIKWYVY TTOMTIKWV (OUVEXEIX)
AgiToupyia wg ouveXIZOpEVN SpaaTypIoTRTA (CUVEXEIA)

O1 evommonuéveg Kol 01 OTOUIKEG OIKOVOUIKEG KATAOTACEIS €xouv eToipacTel orry Baon Tng
OUVEXIGOMEVNG  OIKOVOUIKAG BpaoTtnpldTnTag, n omola TTPOoBAETTEl Tn PEUCTOTIOINGN TWv
TIEQIOUCIOKWY OTOIXEIWVY KOt TNV IKOVOTTOINGN TWVY UTTOXPEWOEWY KATd 11 ouvABn Tropeia Twy
£pYaoiV. )¢ K TOUTOU, O OIKOVOUIKEG KOTAOTATEIG BV TIEPIAGBAVOUY TTPOCTPHOYEC OXETIKEC
ME TNV QVAKTNON TWV TEPIOUCIAKWV OTOIXEIWY TTOU KaTaypd@ovTdl KAl TO TTogd Kol Tnv
TAGIVOHNOT TWV UTTOXPEWOEWY 1] oTroladfTroTe pUBION Trou [propsl va eival avaykaia.

To AloiknTiké ZupBoUhio Tng EToupeiag ekTipd 0TI n £TOINOCIA QUTWV TWV EVOTTOINUEVWIV
OIKOVOMIKWY KATACTAOEWY KOl TwV OTOUIKWY OIKOVOUIKWY KOTAOTACEWY oOTn Pdon g
OUVEXIZOMEVNG BpaaTnpIoTNTAC £ival KATAAANAN YIA TOUS TTIO KATW AGyoud:

(i) To 2uykpotnua £xer eCao@ANiCEl IKAVOTIOINTIKEG TTICTWTIKEG OIEUKOAUVOEIS Yo TN
XpnuaroddéTnon TwWV Epyaoiwv Tou yia TeEpiodo Touhdyiotov 12 pnvwv amd v
nuepopnvia Tou 1oohoyiopod. Emmpdoberta pe Bdon Tnv amwotiunon ou SievepynBnke
amé aveCapTNTOUG ETTAYYEAMATIEG EKTIUNTEG, N ayopaia afia TG akivnTng Treplouciag
utrepkaAUTITer Ta emimeda Saveiopol Tou  ZUyKpoTAMOTOS KAt i Aloiknon  Tou
2UYKpoTipaTog Trotelel o1 Ba PTTopEcEl Ko oTo UEAAOV va e€ao@olios! emnmAéov
PEUCTOTNTA OE TTEPITITWON TTOU QUTH XPEIRTTES,

(i) Miga oto 2014, n Guyatpikiy etoipeic CCCT olvaye cUNQWVIO yia T HETOXIKY
avadidpBpwon g L' Union émmwg ovapépetal ot Znusiwon 21, Merd amd v
avadiapbpwon Kal Thv eTTIKEUEVN avakaivion Tou {evodoyxeiou Le Meridien tng L' Union
AVAMEVETQI VO TTROKGWOUV OQEAN OTN PEUCTATNTA TOU ZUYKPOTAUOTOG.

Yi00étnon Kaivoupylwy Kol avabewpnuévwv ANXA

Kard 1o pexov £70¢ n Etaipeia kai 1o ZuykpdTnpa vieBéoe OAa T véd Kal avabewpnuiva
Aigbvn Npdrutra Xpnuatooikovopikrig Avagopdc (ATTXA) Ta otroia oxetifovrai Pe TIG pyaaieg
™G Kai givon eQappdéoiua yia AoyIoTiKES Trepiddouc Trou apxifouv v 1 lavouapiou 2014. H
uloBeTnon autr dev eixe emQEPEI onUavTIKEG aAAayES oTig AoyIoTIKEG TTOMTIKEG Thg ETaupeiag
Kdl TOU ZUYKPOTHHOTOC.

Kard tv nuepounvia £yxpiong oUTWV TWY OIKOVOMIKWY KATOOTACEWY Wid Otipd amrd véa
TPOTUTTA KAl TRPOTTOTTOIGEIG TrPOTUTTWY KOl DIEPUNVEIEG TTOU 1I0XUOUV VIO AOYIOTIKEG TTEPI6BOUC
ToU dpXiCouv petd TNV 1 lavouapiou 2014, kol Sev £XOUV £QAPMOCTEL OTNV EToINAOIO QUTWV
TWV OIKOVOUIKWYV KaTaotdoewy. Koavéva amd autd dev avapéveral va EXer OnNPavTikn emidpaoct
OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaIpeiag kot Tou XuykpoThparog, pe efaipeon ta akdAouba:



Kurrpraki Etaipeia Toipévrwy Anupooia Aipited

2

MepiAnywn onpAvTIKWVY AOYIOTIKWV TTOMTIKGWY (CUVEXEIA)

Yi08ETnon kaivoupyiwy Kail avabewpnpévwy ANXA (ouvixeio)

Etigieg BeAtiwoelg ota ANMXA 2012 (exkd68nkav To AeképBpio Tou 2013 kai 1oxUouv yia
ETNCIEG TTEPIODOUG TTou apxilouv omd f petd v 1 lavouopiou 2015, ekrdg av
QVAQEPETAI BIOPOPETIKA TrapakaTw)*, O1 ReATiwoeig TEpidapBavouy TpoTroTTonots ot
emtd mpoTuTra. To AMNXA2 TpototroiiBnke yia va BIEUKPIVIOED TOV OPICHG TNG
“rrpoUTréBeong KatoxUpwong” Kot va kKaBopioel EEXWPIOTE TNV “KaTdoTaon embooewy”
Kol tnv “kardoTacn utnpeciag’. H tpototroinon epapudleral g cuvoAhayES Trou
Baoiovran ge agieg PETOXWV YIa TIG OTTOlEG N NUEPOMNVI TTOPOXWENONG EiVal TNV 1 HETA
v 1 louhiou 2014. To ATIXAS rpotroroInBnke yia va dieukpivioel 6Tt (1) n utroXpéwaon
yio  KataoAr) evOEXOHEVNG UTTOXPEWCNS TIOU QVTATOKPIVETGI OTOV OPIoHS  Tou
XPNUATOOIKOVOUIKOU HECOU XOPaKTNPIZETOE WS XPNUATOOIKOVOUIK UTOXpEwon 1 we
idl0 KePaAato, BAaEl Twy optodwy Tou AAF32, Kal (2) OAEG Of PN-PETOXIKES EVOEXOMEVES
UTTOXPEWOEIG, XPNUATOOIKOVORIKES 1] MN XPNHOATOOIKOVOUIKEG, OTTOTINOUVTOlI O DiKaIN
afic o xdBe nuepopnvia 1oohoyiopol, pe TG peTafohég otn Bikan afio va
avayvwpifovial oTig kepdolnuiég. O tpomotromjoelg oto  AMXA3 1oxlouv via
OUVEVWOEIG ETTIXEIPHOEWY TTOU ATroKTBnKayv tnv 1] MeTd Tnv 1 louAiou 2014, To AINTXAS
TPOTTOTTOINBNKE WOTE VO atraiteital (1) N yvwoToToinon Twv EKTIMACTEWY 1oV fyivay ammd
™ Aitibuvon otnv GBpoion TWV AEITOUPYIKWY TOPEWY, CUUTTEPIAQUBAVOUEVNS ThG
TEPIYPAPNS TWV TOHEWY TTOU £XOUV aBPOIOTE KOt TWV OIKOVOMIKWY SEIKTWY TTOU £XOUV
agiohoynBei ot SirricTwon o1 Ta abpolopéva THAPATA £XOUV TTOPOUOIN OIKOVOMIKG
XOPOKTAPIOTIKG, Kai (2) [0 CUPQIAIWON TWV TTEQIOUCIOKWY OTOIXEIWY TOU Topéa PE Td
TEPIOUTIAKA OTOIXEIR TG OVTOTNTAG, OTAV TTOPOUCIGJOVTaE T TEPIOUCIAKA OTOIXElR Tou
Topea. H Bdon twv  oupmepacudtwy  Tou  AMXA13  tporrotroniBnke  via  va
armrooa@nvioTel 611 N diaypagr} oplopévwy Trapaypdewy ato AAMN3BS pe tn dnuoacisuon
Tou AMXA13 dev £yive HE TTPOBECN VO QQOIPECEL TV IKOVOTNTA THG OTTOTIUNONRS Twv
BpaxutrpdBecywV OTTAITACEWY Kdl UTTOXPEWOEWY OTC TTOGG TOU TIMOAOYiOU OToU n
Emidpaon NG TpoegdpAnong eivan aaravrn. To AAM16 xat To AAT38 TpoToTroiOnkav
yia va SIEUKpIvioouv Trwg n aka8dpiatn AoyioTiks) agia kal  cucowpeupévn amoéoBeon
OVTIHETWTTICOVTOE &Tav 1 ovidéTNTa XPNoIYOTFoiEl To MOVTEAO NG emavekTiunone. To
AAT24 tpoTroTTonBnke WaoTe va TEPIAAUBAVE! WG CUYYEVIKO PEPOC, MIG ovVTOTNTO Trou
TrapExel Bacikég umnpeoieg dlaxeipiong TPOCWTTIKOU OTNV AvOQELOUTT OVTATATA H OTN
HRTPIKA OVTOTNTA NG AVAPEpOUCAg ovToTnTag (‘ovToTNTa dlayeipiong’), KAt Vo aTaIToel
TN YVWOTOTIOINGY TwV TTOCWY TroU XPEWVOVTAl OThY avagépovaa ovrotTnTa amd Thv
oVTOTNTA JIAXEIPIONS VIO TIS TTAPEXOUEVES UTTNPECIEG.
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Kumrpiakf Etaipgia Toipévrwy Anpooia Aipired

2

MepiAnyn oNHAVTIKWY AOYICTIKWY TTOAITIKGWY (OUVEYEID)

Yio8£tnon Kauvoupylwy Kol avaBewpnpévwy ANXA (cuviyeio)

Emoieg BeAniwooeig ota AMXA 2013 (ekd6Bnkav Tov AgképBpio Tou 2013 kal1oxUouy yia
emaleg TepIdBoug oy apyicouv arrd A pera Ty 1 lavouapiou 2015)*. O1 BeAniwoelg
TepIAaUBAvouY TRPOTTOTFOINOEIS O TECOEPS TTPOTUTTA. H BAoT TWY CUHTTEPATHATWY TOU
AMXA1 tporroroiBnke yia va Sisukpiviotel 611, otav o véa ékdoon evde mpoTtimTou
Bev gival akopn UTToXpeWTIKN aAAG Eival diaBéoiun yia Tpowpen WeBETNON, pid ovToTHTa
TToU TNV WIOBETEI yia TTpWTH Qopd pTopel Vo XpnoioTrooel eiTe TNV TTaAId €kdoaon ite
TNV KAIVoUpYId, VOOUNEVOU 0TI To iB10 TTPATUTTO EQapUOleTal Og OAES TIG TTEPIGOOUS TrOU
Tapouoiadovral. To AlMXA3 TpotroTroifiBnke yia va Sigukpivioer 61 dev 1oxGel o
AOYIGTIKY] Yitt TO OXNMATIONS TRG 0TroIRadNTToTE aTTd KovoU BiEUBETNONG CUMPWVA HE TO
ANXA11. H rporrotroinon Sieukpiviger emmiong 61 1o edio amaAiayig 1oxUel Pévo oTig
OIKOVOUIKEG KOTaoTAoElg Thg idlag Tng amd koivou dieuBétnong. H Tpotrorroinon oto
AMXA13 Sieukpivicel 611 n e€aipeon Tou xapToguAakiou oto AMNXA13, n otoia emiTpéTres
O& dIad ovrottd va amoriud T Oikain afic pio opddag  XpNMOATOOIKOVOUIKWV
TEPIOUTIKWY OTOIXEIWY KOl XPNUATOOIKOVOUIKWY UTTOXPEWTEWY O KaBapt) Baon,
EQApUOLeTal O OAeg TIG OUMBAOEIG (CupTTEPIAQUBAVONEVIIY TWY CUPBAoEWY ayopds 1
TTWANONG YN XPNHATOOIKOVOMIKWV GTOIXEIWY) Trou gptritrTouv oTo TTedio e@aployng Tou
AAT39 1 Tou AINXAS. To AAI 40 tpomotroriBnke yia va disukpivioe: 611 10 AAM40 kal
1o AMXA3 dev eival aAAnhoavaipoupeva. H kaBodhynon oro AATN40 Bondda Ttoug
OUVTAKTEG va dloXwpifouv TIg ETTEVOUOEIG OE QKivTa aTTéd Ta aKivnTa TTOU KATEXOVTON Yid
1d1okaroiknon. O OUVTGKTEG TIPETTEl £TTIONG VO avagpépovial oty KaBodiynan Tou
ANXA3 yia va mpoodiopifouy KoTd OO0 N OmoKTNON EVOG OKIVATOU YIa £Trévduan
OTTOTEAEI LG CUVEVWIOT ETTIXEIRHOTEWY.

Erioieg BeAniwoelg ota AMNXA 2014 (exéBnkav arig 25 Zemrepppiov 2014 kar ioxlouv
yia emnoleg mepiddoug Tou apxifouv amd 4 perd v 1 lavouapiou 2016*). Ol
TPOTOTOINCEIS £Tnpedlouyv téooepa mpoOTUTIA. To AMXA 5 TpomomoIidnke yia v
oukpivioTel 6Tl . oMhayry otov  TpdTo  TTWANONS (eTavatagivounon amd 1o
‘Dlakpartodueva Tpog TWANon' ora ‘diakpatolueva yia diovour’ 1 To avtifeTo) Jev
ouvIoTa aAhayr og Eva axEdio TTwAnong 4 dlavopng, Kal dev Trpétrel va Aoyiletar £1o1, H
TpoTroTIoinon oTo ANXA7 TpooBétel odnyieg yia va BonbAocel tn AilBuvon va
Tpoctiopicel edv ol opol  MIag  cupgwviag  yia TNV gEUTTNPETNON  £VOg
XONHOTOOIKOVOMIKOU  TrEpIoustakol  orolxeiou  Trou  éxer  petaPiBactei  amroTtehel
OCUVEXICOHEVN CUMMETOXT), YIO TOUG OKOTTOUC TWV YVWOTOTTOMCEWY TTOU aTaToUvTal
amd 10 ANIXA 7. H Ttpomotroinon Bigukpivifel £Triong o1 0! YVWOTOTOINOEIG
ouppngicuou Tou AMXA7 Sev amaiToUvTal Yia OAEG TIG EVOIAUETEG TTEPIODOUG, EKTOC EGV
amraireitar amd 10 AAM 34, H Tporrorroinon oro AATITS Bicukpiviel OTi yia TIg
UTTOXPEWOEIG WEEANUATWY PETA TO TEAOG TNG EPYOCIOC, Ol OTTOPACEIS OXETIKA UE TO
TPOEOPANTIKG ETTITOKIO, TNV UTOPEN GUYKPOTNUEVNG ayopds O UYnAig ToIoThTAG
ETAIPIKA opOAOYa, i) TTOI KPATIKG opdAoya Ba TPETEl va XpnoidoTroiolvTal oav Bdon,
Ba mpétrel vo Bacifovial oTo VOUIGUO TroU aTTOTIMOUVTON O UTTOXPEWOEIG, Kal OXI oTh
xwpa TTou TpoklTTouv. To AAI 34 Ba amaitei o ovagopd omd 1I¢ evBIAUEoES
OIKOVOMIKEG KOATACTOOEK OTNV TOTToBecia Twv "TANPOQOPILY TOU YVWOTOTOIoUVTd
aAhoU otnv evBIGuEDN OIKOVOHKY EéKBeaN”.
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Kutrpiokn Etaipeia Toipévrwy Anpéoia Aipired

2

HepiAnwn onuavrikwv AoYIOTIKWY TTOMTIKWY (CUVEXEIQ)

Y108éTnon Kaivoupyilwy Kal avadswpnuévwy AMNXA (ouvixeio)

ATTXA 9 “XpnuaTtoomovopikd péga: Tagivounon kar Amotiunon” (ekd66nke tov lolAo
Tou 2014 Kal 1oxUel yia eTrjoleg mePIGdoUg TToU fekivouv oTig 1] peTd TV 1 lavoudpiou
2018)*. Ta kupia oToIXeia TOU KaIvoUpyiou TTROTUTTOU Eival:

®

(ii)

(i) |

(iv)

V)

Ta XpnpaTOOIKOVOUIKA TTEPIOUCIAKA OToIXEia afrairolvial va Tafivopolvial ot
TPEIG KATNYOPIES ATTOTIMNONG: auTd Trou B¢ aTroTINoUVTal UETETTEITT OE
armroofBeopévo K6oTOg, auTd Trou Ba aTToTioUvTal pETETETa o Bikain ofia pEcw
TWV AANWY OUVONIKWY e1coBnHAaTWwy Kot ekeiva Trou Ba amroridolvTal PETETTEITH
oe SiKain adic MECW TWV ATTOTEAECUATWY.

H 1a§ivopnon twv xpeoypdouwy eEapTaTal AT TO EMNEIPNHUATIKG HOVTEAD NG
OVTIOTNTAG YIa TN OIGXEIPION TWV XPNHOTOOIKOVOUIKWY TIEPIOUTIOKUINV OTOIXEIWV
KOl KOTG TTO00V 0l CUUBATIKEG TAMUEIOKEG POEC QVTITTPOCWITEUOUV QTTOKAEIOTIKA
TANPWUEG Tou Kepahaiou Kai Twv TOkwyv (ATTKT). Edv éva xpedypagpo KpaTeital
yia OUAAoYH, ptropei va AoyiCeTar of atrooBeopévo KOoTog Edv TTANpoi eTTiong
TNV amaitnon Tng AMNKT. Ta xpedypaga TTou TAnpoUv Thv arraitnon g AMKT
TO OTTOI KPATOUVTQI OF £V XOpTOPUAAKIO TO OTTOl0 N OVTOTNTG KOTEXEI UE OKOTIO
T} GUAAOYH TWV OIKOVOHIKWY POWV TWV TTEPIOUCIOKWY OTOIXEIWY KaBWEG Kal TNV
TWANGCH TFEPIOUTIAKWY OTOIXEIWY UTTOPOUY va atroTiouvTal ot dikain afia péow
TWV AAAWY CUVONIKWY EI000NKATWY. XPNHATOCIKOVOMKG TTEQIOUGINKE OTOIXEId
Ta oTroia Bev TEPIAGHBAVOUV OIKOVOMIKEG POEg aAAG TTANPOUY TNV aTTRITRON Thg
AMNKT  mpemel va atroripgouvral oc Jikain agic HEOW TWV ATTOTEAECUATWV (yid
TAPAdEYUY, Trapdywya). Ta evowpatwpiva Tapdywya dev dtaxwpidovial
TAEOV  amd T XPNUATOOIKOVOUIKG  TEPIOUOIOKG  ofoIXeid  oAAG  Ba
epihappBavovral otny aflohdynon tne TpoliroBeong e AMNKT.

O1 emevdloeig oe peToxikoUg TiTAoug amomipolvial Tavra og Sikain afia.
Qot600, n AleUBuvon uTTopEl va KAVEl phd GUETAKANTR ETIAOYR va Tropoudidle
TG METOROAEG oTn Bikain adia ot GAAG CUVONIKG elgodnpaTd, £@OoOV O TiITAOG
Bev Karéxeral yia gumopid. Edv o petoxikOg TiTho¢ Kparteital yia eytropla, ol
HeTaBoAfs ot dikaln agia Trapoucidlovral OV KATGoTACH Aoyaplaguol
ATTOTEAECUATLIV,

O1 mepioodtepeg aaimioelg Tou AAIN3Y yia v TagIvounon Kot aroTiunon Twy
XPNUOTOOIKOVORIKWIV UTTOXPEWTEWY HETAPERBNKaY aueTafAnTteg oto AMXA 9. H
Baoik aMdayry eival 6m pia ovréTnTa 8o TrRETEl Vo TAPOUCIAlEl  Ta
OTOTEAEOMATA  TWV  dAAaywyv o©T0 8IKO NG TICTWTIKO  Kivduvo  Twv
XPNHOTOOIKOVOUIKUWIV UTTOXPEWOEWY TNG Trou arroTipouvral o dikain afia péow
TWV QTOTEAETUATWY OTA GAAG TUVOAIKG e1c0dAaTaL.

To AMXA 9 miodyel éva véo WPOVTEAD yid ThvV Ovayvwpion Ttwv Znuitv
OTTOUEIWONG ~ TO HOVTEAO OVOMEVOMEVWY WIOTWTIKWY Cnuiwv  (AMZ). H
Trpoctyyion TeplhapBavel Tpia oTddia kKol Baciferal TRV aAAayr TNG MOTWTHKNAC
TOIOTNTAG TWV XPRHATOOIKOVOMIKWY TTEPICUCIOKWY OTOIKEIWY aTTd TNV apXIKA
avayvwplon. v Tpdagn, ol véol autoi kavoveg onpaivouv 671 ol ovidTnTee Ba
TPETTEl VA KaTAypdyouv dueon amwAeid ion pe Tn dwdekdunvn AMZ kard thv
OPXIKA AVOYVIDPION TWV XPNHATOOIKOVOUIKWY TIEPIOUSIOKIIV OTOIXEIWY Ta oTroid
dev gival TMISTWTIKG arropeiwpéva () Thv AMNZ yia 0An 1 Sidpreia Zwhg yia
eUTTOPIKA  el0TTpaKTER). Otrou utrripfe onuavtikh auénon Tou moTwWTIKoU
KivdUvou, 1 oTTopEiwon amoTiydral xpnolyotoiwvtag Ty AMNZ yia 6An
Oidpkeln Jwnrg avri thg Owdekdunvng AMZ. To poviého mepihauBdvet
AEITOUPYIKEG OTFAOTTOINCEIS YIX TIG HIOBWICEIS KOi T EUTTOPIKG EICTTROKTED,
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YioBétnon koavoUpylwy kol avaBzwpnuévwy AMNXA (cuvéxeio)

(vi)y O amatioelc TS AoyioTIkAG  avmioTaBuiong Tpomomoin8nKay  WoTe  va
cuBuypoupioTel n AoyIoTiKy OTEVOTEPO WE TR Dlaxeipion Tou Kivdlvou. To
Mp6Tutro TrApEXEl OTIC OVIOTNTEG MIa eTTIAOY AoYIOTIKNG TTONITIKAG PETAEl TG
EQAPUOYNG TWV aTTOITHOEWY Tng AoYIOTIKAS avTioTdduiong Tou AlNXA 9 kai 1
CUVEXION TG EQUPHOYNS Tou AAM 39 oe dheg Tig avriorabuioelg, emelds Sev
£CeTAgEl £T1i TOU TTAPOVTOG TN MOAKPOOIKOVOUIKR AOYIOTIKA avTioTaBuIonC.

EAATXA 21 — Eiopopég (ek868nke oTig 20 Maiou 2013 kan 10xU€l yia eTACIES TrEPIOSOUC
Tou apxifouv arrd 17 fouviou 2014). H diepunveia Sieukpividel Tov AoYIOTIKO XEIPIOHS
uiag umoxpiwang KataBohig eiopopds Tou Oev eival @opog eigodiuatog.  To
DeoUeUTIKG  yeEyovog TO  omoio dnpioupyei  umroxpéwon elval To  yeyovdg TTou
Tpoudlopifetal amé TN vopoBegia TToU EVEPYOTTOIEl TNV UTTOXPEWOTN KATAROARG TN
elogopag. To yeyovdg 8T pia ovroTNTA €iVOl OIKOVOMIKG UTTOXPEWEV) VO CUVEXIOE! vt
AeiToupyei ot peANOVTIKA TTEPIODO 1} OUVTAOOEI TIS OIKOVOMIKEG TNG KUTOOTAOEIS
oUMpwva Ye TV apxr TNG ouvexifopevng Acitoupylag, Sev Snuioupyei umoxpéwon. Or
idIEg  apx€g avayvwplong eapuolovial Ot EVOIGUECEG KOl ETACIEG OIKOVOMIKEC
Kataotacelg. H epappoyr Tng JlEpUNVEINS 08 UTTOXPEWOEIC TTOU QITopPEouV aTd T
OUCTANATY ERTTOPING EKTTOUTTWY Eival TTPOIPETIKI.

AMXA15, Eioodnua amd ZupPdoeg pe Tehdreg (ekdoBnke omig 28 Moiou 2014 ka
loxGer yia TepI6doug amd n perd Tnv 1 lavouapiou 2017)*. To kKavoUpylo TPOTUTO
glodyer ™ Baoikn apxn 611 To £106dnUa TTPETTEl va avayvwpileral 61av 1o ayadd f ol
utnpeaieg PeTaBiBagovral oTov TEAATN, OTRV TIA TNG cuvaAlayrig. Ta TTakéTa ayadwv
A utmpeoiwv Tou  §exwpifouv TPETel va avayvwpifovrar EEXwpIoTd, Kal TUX6V
EKTITWOEIG 1 ETTIOTPOPES ETTI TNG TIUAG TNG CUPBACNG TTPETTEN YEVIKG VO KOTOVELOVTQI OTA

‘empgpoug otoixeia. Orav n avmimapoxr) Slagéper yia o1rotodATroTe Adyo, T0 eAdXIOTO

OO0 TTRETTEl VA dvayvwpiletal edv Bev dIATPEXEI CNPAVTIKGS KivOuvog avTioTpopnc. Ol
daraveg TTou TpoypaToTroOUVTAl YIa TV £Edo@ANON TwV CUPBOAQIWY UE TTEAATEG
TPETTEN VO KEPAAQIOTTOIOUVTAI KAl VO aTTooBEvovTal Katd T SIGPKEIa TG TEpIédou GTTou
Ol TTAPOXES TNG CUNRAONS KaTavaAwvovTal,

Aligukpivnon Twv Arrodektwv MeB6dwv ATooBeong — Tpotrotrolfjocs oto AAIN 16 ko
AATT 38 (ekdobnke oTig 12 Mdiou 2014 kai 10xUel yio TEPIdSoUG TToU apxiouv amd A
HETG TNV 1 lavouapiou 2016)*. Ze aut v TpoTroTroinan, To ZAAI éxel Sieukpivioer 6Ti n
Xprion uefddwy Trou Baaifovral oTo EIGOBNKA YIG TOV UTTOAOYIGUO TG OTTOOREONG £VOG
TEPIOUTIOKOU oTolXEiou dev eival KATGAANAN, 8161 To £€00D0 TTOU TIPOKUTITEI QTG Uia
dpaotnpiéTnTa TTOU  TrepIAaNBAveEl TN Xprion evOg TTEPIOUOITKOU OTOIXEIOU YEVIKA
OVTOVOKAG GAAOUG TTaPAYOVIEG EKTOG OIS TNV  KOTAVAAWON TWY  OIKOVOUIKGV
WEEANHATWV TTOU EVOWMATWVOVTUI OTO TIEPIOUCIOKSG GTOIXEID.

MeEBodog KabBapric ©tong ot Idiaitepeg Olkovouikeég KataoTdoelg: Tpommomolfasi oTo
AN 27 (exd6Bnke oTig 12 AuyoUotou 2014 kal 1oxUEl yio ETACIEG TTEPIGBOUS Trou
apxiouv atré 1 iavouapiou 20186)*. Or TPOTTOTIONCEIG B ETHTPETTOUV OTIS OVTOTNTES Vit
Xpnoigotroloty Tn pEBodo kabaphc BEONC Yia TO AOYIOTIKO XEIRIOMO TWYV ETTEVOUCEWY Ot
Buyarpikeég  eraipeieg, kovoTTpagieg kol OUVOEDBEPEVEG  ETAIPEIEG OTIC  IDIGITEPES
OIKOVOUIKEG TOUG KOTGOTACEIS,
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Nwhnon n Eiogopd Tleplouctakwy  ZToixeiwv  peTagy evog Emevdutr ko g
2uvdedepévng Etaipeiag f Kovotrpagiog tou — Tpotromroijoels oto AMXA 10 kol oTo
AAN 28 (ekBoBnke ovig 11 ZewmTeuBpiou 2014 kar 10x0el yio £TACIEC TEPIOBOUC TToU
apxidouv a1 n peta v 1 lavouapiou 2018)*.  O1 TROTTOTOINCEIS QUTEC GPOPOUV I
QOUVETTEID PETAEU Twv arraitioewy Tou AMXA1T0 kat Tou AAMT 28 yio Tnv avTipeTwmon
NG TTWANCNG 1] EI0QPOPAG TTEPIOUCIAKWY OTOIXEIWV HETAE evog eTevduTh Kol NG
ouvdedeUivnG eTaipeiag ] KovotTpagiag Tou. H KUpio GUVETEID TWY TPOTTOTIOINCEWY
eival 611 éva wArpeg KEPDOG 1) ZnuId avayvwpileTal Otav pio cuvoAhayr TrepihapBdves
emyeipnon. Eva pepikd képbog 1 Chuid avayvwplferar Otav  pia cuvoahhayn
TEPINAMBAVEI TIERIOUCIOKG CTOIXEIA Ta OTToIa eV CUVIOTOUV ETTIXEIPNON, AKOUQ Kal dTav
QUTG TO TFEPIOUCIOKG OTOIXEIO KOTEXOVIO QTG Wia Buyartpikn etapeia. To TpéTumo
lox0el yia eTROIES TTEPIGBOUS Trou apxilouv amd A petd v 1 lavouapiou 2016,

H Eraipeia kat To Zuykpdtnua oto Trapdv otddio agloAoyolv T cuvoAikr emidpacr Tou £xouv
UTIG OIKOVOUIKEG KATOOTACEIS O THO TTAVW EPMRVEIEG, TPOTIOTIOINCEIS Kai TTPOTUTTA.

*

AnAwver mrpbrutra, diepunveles Kat tporrorroifoes mou Ogv Exouv uioBetnBei arrd v

Eupwrraixny Evwon.

EvoTroinpEVEG OIKOVOUIKES KATOOTROEIG

O1 evOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG TEPIAQUBAVOUV TIG OIKOVOUIKEG KATOOTACEIC TNC
Kutrptakng Etaipeiag Tolpéviwy Anuéoia Aipied (n “Etaipeia”), Twv BuydTpikv ¢ ETAIPEIDV
Kai TNG ouvDeBepEVng THG eTaUPEiaG, TTOU OAES padi avapEépovTal wg 1o “ZuykpdTnua”.

(1)

OUYATPIKEC ETAPEIES

Buyarpikég eival OAEG o1 ovTOTNTES (TrEpIAaBovopévou ovidTnTeS £1diIKoU GKoTrol) oTig
OTroiE¢ TO ZUYKPOTNUA aoKel EAeyxo. To ZuykpoTnpa eAEYXEl LI ovTOTNTA 6TAV TO
2UYKPOTNUO exTiBeTaN, 17 £XE1 BIKAIWMA OTIG KUPOIVOUEVES OTTODOTEIS TTOU TTPOKUTITOUV
amd TV avdpeign Tou JE TNV ovromTa Kol £XEl THV duvaTOTNTA va £TTNPERTEl TIg
amodaeig QUTEG MECW TG ETTIPPONG TToU aoKEl TTavw oty ovidTnTa. O1 BuydTpIKES
OVTOTNTEG EVOTIOIOUVTON QMO TV MMEPOMNVIO TTOU O E£AEYXOG METAPEPETAl OTO
2UYKpOTNUG KAl N EVOTTOINON OTAUOTE TNV NUEPONNVIO KATA TNV oTToio 0 £AeyX0og autdg
TEPUaTIZETA.

To Zuykpdtnua epoppdlel TN AoyioTikA péBodo TS ayopds yia To AOYIOTIKO XEIpIoud
CUVEVIOEWY ETTIXEIRMOCEWY. To ovidAAaypa Tou pETaQEpETal yia Thv e§ayopd Tng
Buyarpikig eraipeiag  givar n Sikain  afid  TWV  TEPIOUCIAKWY  OTOIXEIWYV  Trou
TOPAXWPOUVTAL, TWV UTTOXPEWOCEWY TTOU TIPOKUTITOUV VIO TOV TTPONYOUNEVO 1IBIOKTATY
¢ e¢ayopooBeicag £IMXEIpPRONG KOl TWV HPETOXIKWY TITAWY TTou EKDidovial ommd T0
2UykpdéThua., To avraAAaypa Trou  peto@éperal, TrepthapBdver T bikon  atia
OTTOIOUDBITIOTE TTEPIOUCIOKOU GTOIXEIOU 1} UTTOXPEWONG TTOU TTTOPPEEI OTTO OTIOINDATTOTE
oUppwvio evdexopevou avraAhdyuatog. To avayvwpioio TEPIOUCIOKA OTOIXER Trou
ECAYOPAGOVTONl KOl Ol  UTTOXPEWOEIS, OUPTEPIAGUBOVOUEVIOY  TWV  £VBEXOMEVWDY
UTTOXPEWOEWY TTOU VOAXUBAVOVTAI OF CUVEVWCEIS ETIXEIPHOEWY, avayvwpilovTal KaTd
TNV NUEPOKNVIA aTTéKTNoNG, ot Bikaleg agieg. To ZuykpdTnua avayviwpilel oTroladiTroTe
dIKaiwpaTa Jetowniag otnv ammokTWwevn erixeipnon eirve ot 8lkam oia, eite oro
MEPIBIO TOU KaBapoU evepynTiKoU Trg OTTOKTWMEVNG ETTXEIPNONSG TTou avohovei oThv
Heloywn®ia, yia KaBe e€ayopd EeXwpioTd.
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(1)

(2)

Ouyarpikég eraipeie {ouvexeia)

Ta €£€oda  Tou oxeriCovial Me TNV efayopd xpewvovral atig Kepdolnuigg orav
TPOKUTITOUV.

EGv n ouvévwon emXelpAOEwWY EMITUYXAveTal ot oTadia, ) Oikain afio kard v
nuepounvia g amékTNONg TOU OUHQEPOVTOG TIOU  KOTEIXE TO ZUyKpoThud
TPONYOUREVWS atroTiudTan avd oTh dikain agia Kata TNV NUEPOMNVIa aTrOKTNONS HECW
TWV KEPSOZNUILY.

Omrolodfrote  evdexdpevo  avtdAAaypa Trou  TpOoKETal va  peTagepBei amd  To
2uyKpoTnua  avayvwpiletal o dikain ol KAtd Ty NUEpopnvia  aTTOKTHONC.
Merayevéotepeg aMhayéc otn Bikam afic tou  evBexdpevou avraAAdyporog Trou
DewpEiTAl WG TTEPIOUTIAKS CTOIXEIO i UTTOXPEWOT avayvwpilovTal cUlgva pe 1o AAM
39 eite omig KepdOZNUIES EITE w¢ aAAay oTa dAAa cuvolikd eicodripara. Eviexouevo
OVTAAAQYUQ TTOU KATOTACOETAI We id1a KEQAAQIO eV ETTAVEKTIMATAL, Kol 0 ETTakOAoUBOG
diaxavoviopég Tou avayvwplileTal ota idia kepdAaia,

Otav 10 oUVOAD TOU QVTOAAAYUQTOS TTOU PETAPEPONKE, TOU BIKAHLUATOS MEIOWN@iag
OThv oVTOThTO TTou aTTOoKTABNKE Kal i dikain afia Twy 1IBiwv KeQaiaiwy TponyoUpevng
CUMMETOXAS oTnv efayopaoBeioa ovrdmra Kard thy nuepopnvia eEayopdc umepPaive
™ Oikom aio Twv KaBapwy TEPIOUTIOKWY OTOIXEIWV TTou atokTABnkav, n diagopd
auUTH  avayvwpiCeTal w¢ utrepagia. Edv eival XopnAOTEPO, OTTWE O TEPITTTWON
EUKAIPIOKIC e€ayopdg, N dld@opd avayvwpileTal oTIS KEpBOCNHIES. *

O1 evdoetaipikés ouvalhayés, umdraira, €ooda kol £Eoda amd cuvaAlayéc petagl
ETAIREILV TOU ZuykpoTAuaTtog amaieipovral. Képdn 1 CnuiEg Tou TTPOKUTTOUV atrd
evOOETAIPIKES CUVOANQYEG Trou  avayvwpifovral ortd Tepousiakd otoixela emiong
atmraheigovtar Otrou gival amrapaitnTo, ot AOYIOTIKES TTOMITIKES TWV BUYATPIKWV ETAIPEIIV
£xouv BIaPopoTroinBel yIa vo cuvGBoUY LE TIC AOYIOTIKES TTOMTIKEG TTOU £@apuoler To
2UYKpOTHA.

Orav 10 ZUYKPOTNUO OTOUOTACEI VO £XEI TOV EAEYXO 1 VO OOKET ONUOVTIKY] ETIppor] OTnv
OVTOTNTA, OTOIODNTTOTE CUN@PEPOY TIOU OCUVEXICEI VO KATEXEI TO ZUYKPOTNUA OThRV
OVTOTNTA, ETTAVEKTIHOUVTON OE Bikamn agfa tnv nuepopnvia TTOU XGVETOI 0 EAEYXOG, UE TN
drapopd arré Tn AoyioTikA Tou aia va avayvwpidetal wg kEpdog 1 ¢nuid. H dikain agio
XPNOIMOTTOETAl WG 1) APXIKE AOYIOTIKA agia yid Tov METETTEITA AOVIOTIKO XEIPIONO TOU
pepidiou oe ouvdedepévn eraipeia, KowvotTpadia 1] XPNUOATOOIKOVOUIKS TTERICUGIAKG
OTOIXEI0. ETTpOofeTa, OTTOIODATTOTE TTOCO TTOU QPXIKA OVOYVWPIOTRKE oTa AAAG
OUVOAIKA e1008AMaTa O OXEON ME QUTH TV eTrévduon, AoyideTal Ye Tov idlo TpOTTO TTou
Oa Aoyifdtav av TO ZUYKPOTHUO TTWAOUCE KATEUBEiaY TO CUYKEKPIMEVA TTEPIOUGCIAKA
oTOoIXEID Kal uTToXpewoelg. Auté ptropei va  efutrakouel OTI kAol Trood  Tou
TTPONYOUNEVWIG QvayVWRICTNKAY OTO GAAD GUVOAIKA elgodnuaTa eTavaragivououvTal

OTi¢ KEPDOZNMIES,.
ZuvaAAayEg PETOX WV HEIOWPN@IaG

To ZuykpoTnHa XEIPIZETAI TIC TUVAAAQYEG ME TOUG PETOXOUS HEIOWNQPITS Cuv TUVAAAAYEC
ME HETOXOUG TOU ZuykpoTripoTog. [1a oyopég omd TOug UETOXOUG UEIOWN@iag, r
Siapopd peTald TOU KOOTOUC efayopdc Kol TNg cuppetoXfic ot AoyioTnikhi adia Tou
avayvwpiolgou kabBapol evepynTiIkoU TN BUYaTPIKAS Trou eCayopaleTal, avayvwpileral
ota B kepdAaia. KEpDn Kal JNUIEG TOU ZUYKPOTAUOTOS TTO TTWANCEIS OT0 CUUQENOV
Helowniag, TepIAauBavovral rriong ora idlo Ke@aiaia.

(34)
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(3)

(4)

TuvBeBENEVEG ETOUPEIEC

O1 cuvBedepEVEG ETAIPEIEG Eival GAEg 01 OVTOTNTEG OTIG OTIOIEC TO ZUYKPOTNUA COKE
ONUAVTIKY ETIPPON KOl TrOU YEVIKG cuvodeveTal atmd éva Pepidio MeTafl 20% kol 50%
oT0 SIKaUOPATa WHPOU aAAd TIG otoieg Sev eAéyxel. O1 emevdUOEIG O OUVBEDEMEVEC
gTaPEiEG AoyidovTal pe TN MEBOSO TNG KaBapng BEoNG Kal apXIKa avayvwpilovTal oTo
KooTog. H emévduon Tou ZuyKpoTAHATOG Ot OUVOEDEUEVEG eTaipeieg TrepIAauBAvEl
utrepadict TTOU TTROEKUYE KATA TNV QTTOKTAON, MEIOV OTTOIWVENTIOTE CUOOWPEUUEVWY
NIV OTTOMEIWONG.

Edv 1o pepidIo Tou ZUuYKpoTAPOTOG 0 CUVOEDEPEVN eTaIpEin PEIWBEI QARG 1 onavTIKN
ETTIppon dlathpeltal, HOvo To avaAoyikO HEPISIO TWY TTOOWY TTOU EiXav avayvwpIoTei
TPONYOUUEVWG OTa AN cuvoAikd eloodrjpaTa peTagépetal oI Kepdolnuieg, Otmou
gival KaTdAAnAa,

To pepibio Tou ZuykpoTrAHATOg 010 KEPDOG I T {NMIA TWY CUVOEDEUEVIOV ETOUPEIWY META
TNV aToKTNON avayvwpiletal oTIC KEPDOZNMUIES Kal TO HepidIO TG OTA GAAG CUVOAIKE
g1I00BAPATO METG TNV QITOKTNON avayvwpileTal ota dAAa cuvoAikd gioodiuara. O
CUOCWPEVPEVES KIVAOEIG META TNV aTTOKTNON avaTtTpocappolovTar EVavTl Thg AoYIOTIKAS
agiag g emévduong. Otov To HePIdIo Tou ZUYKPOTHHATOG OTN {NUId [hag ouvBedeuévng
eTaipeiag 1oo0Ton 1) utrepPaivel Tou ouUpQEpOVTOS  OT GUVDEDEUEVN eralpsia,
CUNTFERIACUBOVOLEVWY mrmwvﬁr’mma GAwv N eacQaNIOUEVWIV EICTTPAKTEWY, TO
Zupromua Oev GVGVVUJplZEI TEPAITEPW CNMIEG, EKTOC EQV TrposKuanv uwoxpswcsng f

EYIVOV TTANPWHEG EK HEPOUG TNE OUVIEDEUEVNC ETAIPEINC. :

- Mn mpayuatotroinBeévia kEpdn ot cuvahiayég peTal ToU TUYKPOTAMATOC KOt TWV

CUVOEDEUEVIIV  ETOIPEHDV TG OTTAAEIPOVTGl OTNV EKTAON TOU CUUQEPOVTOE TOU
2UYKPOTAHOTOS OTIG ouvdedepéveg eTaupeieg. Mn wpayuatoTronBsioeg {nuiEg etriong
amaAcigovral, €KTd¢ av n  ouvaAhayr] @avepwvel amopeiwon oty afia Tou
TEPIOUTIOKOU OTOIXEIOU TToU HETaQEPBNKE. OTrou XpeIddeTal, o1 AOYIGTIKEG TTOMTIKES TWV
OUVOEDEUEVIOV ETAIPEILIV EXOUV BIOPOPOTTOINGET YId VO OUVABOUV UE TIS AOYIOTIKEG
TTOMTIKEG TrOU EQAPMOCEl TO ZUyKpOTNHA. KEPDN Kal CNUIEG KATAVOWG TTOU TTPOKUTITOUV
atré eTTEVBUOEIS 0¢ ouvBedepiveg eraipeicg avayvwpilovral oTIC KEPSOCNMIES.

Mera v epappoyn g peBodou kaBaphg BEong, TepIAauBavopévng TS avayvwpiong
TWV NUILY  Twv ouvBedepeEvwv  eTaipeiwy, n AoyioTiky afia g emévduong ot
ouvdedepivn ETAIPEIO TTOU TTEPIACUBAVEl TNV UTTEPASIA TTOU TTROKUTTTEN QTG TNV ayopd,
eAEYXETON Yio dTTOMElWOT, CUYKPIVOVTOG TO OVAKTAGIMO TOo6 WE TV AoyioTiK Tou afia
OTTOTE UTTAPYEl EVOEIEN atmopeinong, Kal avayvwpidel To Trood Trapakeiyeva oTo uepidio
KEpBoug/(Cnuide) cuvBEDEUEVWIV ETAIPEIWV' OTIG KEPDOLNUIES.

Kowomnpagieg

Ol erevdUoelg o€ Ao KovoU DIEUBETHOEIG, KATATAOOOVTAN EITE WG KOIVEC ETIXEPROEIC 1
KovoTTpagics, avdhoya He Ta oupBaTIKG SIKOIWUOTA KAl TIG UTTOXPEWOEIG KGBE £TrevuUTH
Tapd WE TN VORIKY Yop@r] Toug. O KOIVEG ETTIXEIPACEIG TTPOKUTTTOUV OTOV 0 DIOXEIPICTAS
piag koiviig BieuBitnong éxel SIKARDUOTA OTO TTEPIOUCIOKA GTOIXEIQ KOl UTTOXPEWOEIS
TTOU agopouv TN DIEUBETNCN Kai, ETTOPEVWG, ACYIZEI TO CULIQEPOV TOU OTA TIEQIOUGIAKA
oToIXEiR, uTToxpewoeg, £ooda kKal £§oda. O kowvorrpagiec TpokUTIToUV 1AV ©
BlaxeIpIoTAG TNS KOIVRG BIEUBETNONG EXEI DIKAIWHATA OTA KABUPA TEPIOUCIOKA OTOIXEIN
Th¢ IeuBEThong Kol wg eK ToUToU UTToAoYilel To cupPEpov Tou Pe Bdon T PéBodo The
KaBaprig BEong. H avaAoyikr evotroinar) Twy Kovorrpagiov dev emTpeETeTal TAEOV.
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EVOTromp£veg 0IKOVORIKES KATAOTAOEIC (CUVEXEIX)

(4)

Kotvorrpaticg (ouvexeia)

2UpQwva Je TN PEBoBO NG KaBaprg Béong, Ta diKaLPaTa GE KoIVOTFPatieg apXIkd
avayvwpidovTal og KGOTOC TO OTTOI0 TPOCOPUSIETOY PETETTEITA VIO VO OVAYVWRIoE! To
pepidio Tou ZuykpoTtAparog oTo kEPOOG 1 11 {NUIA Kol oTa GAA guvolIKd el008haTA.
Orav 10 pepidio Tou ZuykpoTAparog otn Inuid TG Koivotrpagiag 100UTal /| UTTEpRaivel
TOU Cu@époviog OTRV Kolvotrpodio, (n otroia mephapfBavel KdBe pakpotrpdBeoun
oulHETOX n oTroia oTnv ouoia, eival PEPOG TNG KABApPrg ETTEVOUCNG TOU ZUYKPOTHUATOC
oTIg KoIvOTTpagieg), To ZuykKpdTnua dev avayvwpidel Tepaitépw CNMIEG, EKTOG £dv
TTROEKUPAY UTTOXPEWOEIS 1 EYIVAV TTANPWHES EK MEPOUCS TNS KovoTrpagiog.

Mn wpaypatoroinBévia kEpdn oc oUVOANQYES METOEU TOU ZUYKPOTHAMHOTOS KOI TNG
KovoTrpagiog arraleipovidl oTnV £KTOON TOU CUUQEPOVTOG TOU ZUYKPOTHMOTOG OTHV
Kowotmpagia. Mn TpayupatomoinBeiceg {npiEg emiong amoAeipovral, ekrdg av n
cuvorlayr] Qavepwvel atrousfwon omyv ofid Tou TEPIOUCIOKOU OTOIXEIOU Trou
MeTagepOnke. Otou xpelaleral, ol AoylOTIKEG TOMITIKEG TngG KolvoTrpaidg £xouv
biapopotoinBei yio va guvddouv ME TIG AOYIOTIKEG TTOMTIKEG TToU e@appolsl To
Zuykpotnua.  Képdn kal {nMEC KOTAVOMPRG TTOU TIROKUTTOUV amd emrevdloslg ot
ouvdedepévec eTalpeic avayvwpidovral oTig KEpSolnuIES.

ATOHIKES OIKOVOMIKEG KATUGTACEIC THS ETOupEiag

()

(2)

Emevduoeig oe BUyaTpiKEG ETRIPEIES

OuyarpikEg elval OAeg or ovTéTNTEG (TepIAapBavopévou ovidTnTeg e1dIKod oKkoTrol) aTig

- oTroleg To ZuyKpoTNMa AOKEl EAeyxX0o. To ZUYKPOTHMA EAEYXEI MG OVIOTNTG OTAV: TO

2UYKPOTNMa exTiBeTal, 1] £XEI DIKAIWHO OTIG KUPAIVOUEVES ATTODOOEIC TTOU THPOKUTITOUV
amd TV QuddEiEn Tou pE TNV ovTOTRTa Kou £XE1 TN duvaTOTNTA Vo eTTnpedlel TIg
oTTod00EI§ AUTEG HECW NS ETTIPPORG TTOU AOKET TTAVWY OTHV OVTOTNTA.

O1 erevdloelg oE BUYaTPIKEG ETQUPEIEG OTTOTIMOUVTOI 08 KOOTOG LEIOV OTTOUEIWON OThV
agio. O1 emevdloeig oe BUYaTPIKEG eTaIpeieg eAEyxovTal yia atropeiwon oty aia, éTav
YEYOVOTA 1] OAAGYEG OTIg TTEPICTACEIG UTTODNAWYVOUV Twg N AoyioTikh adia Jrropei va
pnv eival avaktioiun. H Znuid amopeiwong avayvwpileral oTig KepdolnuIES oTo TooH
KaTtd To 01moio n AoyioTikr afio Tou meplousiakol orolxeiou uTEpRaivel To AVOKTHTING
moo6 Tou. To avakTAoIHo Trocd eival To peyaAlTepo petagd g dikaing aiog Tou
mEPloOUaIakoU orolxeiou pelov £€oda mwAnong kai g afiag Adyw xpriong. H Inuid
QTOUEIONG TroU AVOYVWPIOTNKE OF TTponyoupeva €rn avriorpégeral Otav utrdpéel
aAAQyr) OTIGC TOPABOXES TTOU XPNGIBOTTOINONKAV YO ToV TTPoodiopIoUd TOU avoKTHTIUOU
ToooU.

FuvBedEPEVEC ETAIPEIES
O1 ouvdedepéveg eraipeieg eivon OAeg o ovrOTNTEG OTIC OTToie¢ N ETtaupeia aoxel

CNUAVTIK ETTIPPON Kal TTou YeviKa ouvodevetal ammd éva pepidlo peragl 20% kai 50%
aTta dIKaIwPaTe Wrigou ahAd Tig oTroleg eV EAEYXEL
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ATONIKEG OIKOVOPIKEG KATUOTACEIS TNG ETAIPEING (TUVEXEIR)

(2) 2uvdedepiveg eTaIpEieg (OuvEXEIa)

O1 gmevdloelg oe ouvdedepéveg eraipeieg atroTiiolvTal ot KOOTOG pEioV arropsiwon
oy adia. Or etrevdloelg oe cuvdedepéveg eTalpeieg EAEYXOVTAl via OTTOMEIWON oY
agia, orav yeyovota f ahAayEg oTIG TTEPICTATEIS UTTOBNAWVOUY WS i AoyIoTIKY afia
prTopel va pnv gival avaktiomn. H nuid amopeiwong avoyvwpileral oTi¢ Kepdolnuiéc
OT0 000  KaTtd To oToio n AoyioTiky] agia Tou Treplouciakoy aTolxeiou utTepRaivel To
QVOKTACIMO Tocd Tou. To avoKTroluo oo eival To peyaAlTepo PETAEU Thg Sikoing
agiag rou Teplouaiakol oTolxeiou peiov £§0da TIANGNS Kal Tng aglag Adyw xpriong. H
{nuIG atropsiwong TToU avayvwpioTnKe of TrponyoUuEva €T avTIOTpEQETaE ATV
utrdpget ahhayn ot TapadoxEg TTou XpnoipoTroiiBrkav yio Tov TpoodIopIoud Tou
OVOKTAGIUOU TToT0oU,

AvdAuon Kard Topéa

Oi Aeitoupyikoi  Topsis TTapouciddovial CUHQWVA HPE TNV E£0WTEPIKY TTANPOQYOPNCH TTou
TAPEXETAl TTPOG To AloiknTiké ZupBoUAIo ToU  ZUYKPOTAMATOG (OvEdTATO Opyavo ARWNC
AEITOUPYIKWV atrogdoewy). To Aloiknmikd ZupBoUAlo Tou ZUYKPOTAUATOS TTOU eival n opdda
Tou givan uTedBuvn yia Tn BIdBeon ToOpWY Kal TV afloAdynon Tng amodoTKGTNTAG Twv
AEITOUPYIKWV TOPEWV TOU ZUYKPOTAKOATOG, €XEI GVOYVWPIOTEl WG CUVTOVIOTIKY £TTPOTTH TTou
TraipVEL GAEG TIG OTPATNYIKEG ATTOPATEIL,

Avayvwpion eiIg00BnuaTwy

To eig6dnpa emyeTparal oTn Sfkain agia TG avTITapoxrg TTou EICTTPAXTNKE 1] Eival EI0TTPOKTEN
Kal avTMTTROCWITEUE! TTOOG EICTTPOKTED YIQ THV THWANRON TrpoldvTwy KaTtd Tn cuvidn diefaywyn
TWV EPYACILV TOU ZuykpotHuarog kai Tng ETaipeiag, £mMOTPOQPWY Kal EKTITOOEWY HETE THV
apaipean Popou MNpoomBEpevng AEIg, ETTIOTPOPWY KAl EKTITWOEWV.

To Zuykpdtnua kot n Eraipeia avayvwpifouv ta eicodnpara 61av 10 Tood Tou £100BRUATOC
MITOPED v utTrohoyIoTel agldmioTa, otav eival TBavov 6Ti HEAAOVTIKG OIKOVOUIKG opEAn Ba
EIOPEUCOUV TTPOSG TV OVIOTNTA Kal OTAV TTANPOUVTOI CUYKEKPILEVS KRITAPIO VIa KABE pia £X Twv
EQYOOIWV TOU ZUYKpOTARpATog Kol Tg ETaipeiog 6Twg avagéperal o KaTw. To Suykpdtnua Ka
n Eraipeia Bacifouv Tig eKTIMAOEIG TOug O 10TOPIKG oTToTEAéOHATT, AGHBAVOVTAG UTTdWn TO
£idog Tou TMEAdTN, 10 £iBog Thg ouvalAayri¢ KAl TWY XapakTneIoTIKWY K&Be dieuditonc. Ta
£00da TN ETaipeiog kal Tou ZuyKpoTAPATOS avayvwpilovial we eEAC:

(i) NMwARoeig ayadwy

O1 mwAnoeig ayaBuwyv avayvwpifovial orav onuavrikol Kivduvol kal o@EAn 18tokThaiag
TV ayaBwv £Xouv peragepBei atov weAdT. AuTé vivetal cuviBwg STav To ZuykpoTNUX
Kol N Evaipeio éxouv TwhAnoel | Tapadoer Ta ayaBd otov TeAGTH, o WeAdTRg £XEl
amodexBei 10 ayaBd Kol N OIOTTANPWHN TWV OXETIKWY EICTTPOKTEWY TOOWY £ival
glAoya efaoc@omapevn. O TTWAACEIS YEUMETWY Kai TIOTWY OWO TA £CTIOTOPIG KAl
PTTapaKia Tou Eevodoxeiou avayvwpilovial T Xpovikh) oTiypr £x8oong Tou TimoAoyiou
TTPOG TOV TTEAATH TroU CUVETTAYETON TNV TTapadoon Twv ayaBuv Kal Tnv amodoxh Toug
Q16 TOV TTEAQTN.
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Avayvwpian g1008npaTwyY (CUVEXEIX)

(if)

(iii)

(iv)

W

MWARCEIG UTINPECIWY

O1 TWARCEIG UTINPETIWV a@opoUv Kupiwg Siapovr) o1o §evodoyeio Tou ZuykpoTAuaTog
Kol avayvwpifovral ot AoyioTIK Tepiodo TTOU TIPoC@EPOVIaN O uTnpeoicc. Mia
cuvalayn Tou agopd Siayovr) oe Eevodoyeio Bewpeiton 6T €XEl CUPTTANPWBEE GTO
TEAOG KGOE XpEWOIUNG vOXTag KO avayvwpiletol ot huepoia Baor. AMeg TTwAiosig
UTTNRECIWV avayvwpiloviai oTn AOYICTIKE TrERiodo TToU TTPOCPEPOVTAL Ol UTINPETIES E
QvaQopG OTN CUPTTARPWON TNG CUYKEKPIHEVNG CUVAANAYAG UTFOAOYIOHEV e Bdon Tig
UTTNPECIEG TOU TPOo@EPENKav w¢ avoloyio Twv OUVOAIKWY UTIpPECIoV Trou Ba
TTPooPEPBoUy.

MoTwriKoi TéKOI

O1 moTtwTiKol TOKOI avayvwpiovTal XpnoidoToiwvTag Tn HEBodo Tou TTpayuaTikoy
emitokioy. Otav éva Bdvelo A eioTTpakTéo £xer amopewBel, n ETaipeia/to Zuykpdtnua
WEIWVEL T AoyloTiKY) Tou afio OTo avokTAoiHo TTOCd, TO OTOIC EivVal Ol EKTIUNUEVES
HEAAOVTIKEG TAMEIOKES POEC TTPOECOPANUEVEG WE TO GPXIKO TTPUYMATIKO ETTITOKIO ToU
MECOU KOl OUVEXICEI ThV avaywvwpion Tng EKTITWONS w¢ TIOTWTIKOUS Tokoug, Ol
MOTWTIKOI  TéKOl  OTrdé  amopelwpéva  dAveid Kol EITTTPAKTED  avayvwpifovral
XPNOIUOTTOIWVTAG TO APXIKO TTRAYUATIKO ETTITOKIO,

Eigodnua amod evoikia

To ei0édnpa aréd evoikia TToU TPOKUTITEl aTTO AEITOUPYIKEG MITBWOEIG avayvwpileTal

.. oUpQuwva Pe Tn oTaBepr) yéBodo kartd Tn SiGpKela TNS Trepiddou pioBwarng.

MoTWTIKG pepiopara

Ta moTwnka pepiopara avayvwpidovral 6rav amrodelxBel 1o dikaiwpa Thg ETaipeiag/Tou
ZUyKpOTANATOG Va EICTTRAEEL.

QeeAjpara uTTaAARAWY

(i)

LUVEITQOPES KOIVWVIKWV QOPOAIoEWY

To Zuykpdtnua xal ot urrdAhnAor guvelopépouv oto Kufepvnmikd Taueio Koviovikwv
Aogahicewv e Bdon Toug pIoBolg Twy uttaAAAAwy. To oxedio xpnuarodoreltal pe
TANPWHESG amd  Toug UTTAAAJAOUC Kol 10 ZUYKpOTHUA. O1 ouvelopopéc Tou
2UyKpoTAUaTOG avayvwpidovial oTny Tepiodo Trou oxeTiovTai Kau TepIAauBdvovral oTo
KOOTOg TPooWITIKoU. To Xuykpdtnua Bev EXEl ETITTPOCOETEG UTTOXPEWOEIS QQOU
TANpwBolv ol cuvelcopes.  [POTTANPWHEVEG CUVEICQOPES avayvwpilovial w¢
TIEPIOUOIOKS OTOIXEIO oV EKTAON TTou eival TIBavi] n EMOTPOPH METPNTWY i Heiwon
OTIG MEAAOVTIKES TTANPLIEC.
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Qeedqpora uTraAARAWY {TuvEXEID)

(ii) LXEDI0 KABOPIGUEVIIV CUVEICPOPLIV

To ox£610 KABOPIoPEVWY CUVEICPOPWY Eival OXESIO WPEANUGTWY aPUTINPETNONS VI TO
0TT0i0 Hial ovTETNTO TTANPWVEl OTABEPES CUVEIOPOPES GE pia dAAN EexwploTh oviéThTa
Kal Qev EXEl OTTOIABATTOTE VOMIKY) 1 TEKHAPTA UTTOXPEWOT VA TTANPWICEl TEPAITEPW
mood. To Zuykpothua ouveligépepe oTo Tapeio MNpovoiag g dieLBuvTikhig opddag Ta
omola eival OXEDID KOBOPICUEVNG CUVEICPOPAS. YTTOXPEWOEIS YIO CUVEIOQOPEC OE
oxtdia  koBopiopéviav  oUVEIo@OPWY  avayvwpifovial w¢  E€0da WEEANUATWY
TPOOWTIKOU Kol XPEWvovTial oTo Aoyapiooud oTTOTEAEOUATWY Tou £ToUg OTTwG
wpokUTTouv. Kard tnv Biapkela Tou £Toug To Tapeio Tng AlEUBUVTIKAG opddag
OIdAUBNKE.

MeTtaTporrr] {évou vopioparog
{i) Népiopa AsiToupyiag kol rrapovsitong

Td oTolxeia TTou TTEPIAQUBAVOVTAI OTIG OIKOVOUIKEG KATACTACEIS TOU ZUYKPOTHUOTOS KAl
¢ Eraipeiog amoTipolvio XpnoiioTrolwvias 10 VOMICUS ToU KUPIOU OIKOVOMIKOU
TrepIBaAroviog péoa oTo oTroio Asitoupyel To ZuykpoTtnua kol n Etaipeia (“ro vopioua
Aerroupyiag”). O1 oikovouikég KataoTdoelc rapouciadovral og Eupw (€), To otroio ival
TO VOMIOWa AEITOUPYIQS Kai TTOpOUCIOonG TOU ZUYKPOTAUGTOS Kal ThG ETaipsiag.

(if) ZuvaAAayig Kol utréAoma

~ZUVOANOYES -0€ §EVO VOMIONO KaTaxwpouvTal oTo vORIoUa AeiToupyiag pe Baon Tic TIpéG
OUVOAANAYHOATOG TTOU IoXUOUV TNV fMEpopnvia Tng cuvaAAayAg f 1Ng ekTiunone oTav Ta
orolxela ETAVEKTIUOUVTOI. ZUvaAAOYUOTIKE KEPDN Kal NKIEG TTou TTPOKUTITOUV amd ThV
££OQANON TETOIWV CUVAAAGYWY Kal aTTd T UETOATPOTH UE Ty CUVOAAQYUOTIKY 1COTIMIa
TTOU I0XUEl OTO TEAOG TOU ETOUG XPHHOTOOIKOVOMIKWY TTERIOUCIOKWV OTOIXEIWY KAl
UTTOXPEWOCEWY TToU Eival og EEva vopicuaTta avayvwpifovral oTg kepdolnuiée.

ZuvoAhayuaTIKa KEPDN Kal EnuIEG TTOU OXETICOVTON He DAVEICUG TTAPOUCIAdoVTal OTIg
KEPDOZNUIEG eVTOG TWV “XpnuoTodoTiky e50dwy”. OAa Ta GAAa cuvahhayuaTikd képdn)
Kal ¢nuiEg mapouctadovial OTIG KepBONMIES evTOg Twv “GAAwWV  KepBWV/(nuiwy) -
KaBapwy',

Tpéxovod ko avdafaAiopevn popoloyia

H xpéworn ¢opoloyiag yia tnv mepiodo mepihapBdvel Ty TpéXouoa Kal avaBaAAOuevn
poporoyia. H popoloyia avayvwpilerar oTig KepdOLNMIEG EKTOG OTNV EKTACH OTTOU OXETIZETAI HE
oTolIXgla TToU avayvwpifovTal oTa GAAO CUVOAIKG elcodAuaTa 1] atr' eubeiag oTa iBia Kegdahaia.
2Thv TepHTTWaN GUTH, N Popohoyia avayvwpideTal £Tions ota AAAA cuvoAikd eigodnuara iy o'
£uBeiag oTa idio KeQAAQIA, avTioTOIKA.

H tpéxouoa xpéwon gopohoyiag umoloyiletar e BAan TN @opoAoYIKA vouoBeoia Trou EXel
Beomotei f ouclanoTIKG BeoTMOTEl KATG TNV nuEpounvia Tou IocoAoyiopoU OTn Xwpd OTrou n
Eraipeia dpacmpiotroiitar kol dnuioupyel popohoyntéo ioddnua. H AiclBuvon aflohovel
TEPIOdIKG TIg BEoelg ou AauBdvovial oe POpoAoYIKEG ONAWOEIS OF OXEON HE KATUOTACEIS
omou n eapuocBeica poporoyikry vopoBeoia utrdkeitar oe gpunveia. Edv n epappooBeioa
popoloyikr] vopoBeoia utrokeTar oe eppnveia, kaBopiletal rpoBieyn dirou eival katdAAnho pe
Baon Ta rood Trou UTroAOYIZETAN VO TIANPWBOoUV OTIC YOPOAOYIKES QPXES.
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Tpéxovou Kal avaBaAlépevn @opoloyid (ouvexeia)

H avaBaAAopevn @opohoyia avayvwpiletal XpnoidoTolwvTag T PEBodO UTTOXPEWONE TrEviy
OIS TTPOOWPIVEG DIAPOPES TTOU TTPOKUTTTOUY LETOED TNG GOPOAOYIKIS BACNG TWVY TTERIOUTIOKWV
OTOIXEIWY KOI UTTOXPEWTEWY KOl TNG AOYIOTIKAG TOUG afiag OTIC OIKOVOWUIKES KATACTAOEIS,
Evrouroig, n avaBaAAopevn popoloyia dev AoyileTar £Gv TTPOKUTITEl QTTOG OPYIKE QVAYVUIPICH
EVOG TrEploUcIakoy oToixeiou 1 umoxpéwong ot [ ouvaAloyn ekTdg ammé  cuvévwon
ETTXEIPAOEWY, N OTTold KATA Tr OTIYHN TNG ouvaAlAiayng Bev emnpPeadel oUTe Ta AOYIOTIKA oUTe TQ
popohoyntéa kEpdn A nuEs. H avaBariduevn opoloyia KaBopilerai XPNOIMOTOIIVTOC
PopoloyIKoUg CUVTEAEDTEG KOl vouoBETieg TTou £Xouv BECTTIOTE 1] ousIoaTIKG BECTTIOTE PEXP!
TNV NUEPOUNVia Tou 1coAoyiopoU Kat avapivetal 6Tl Ba 1oXUouv 6Tav N oXETIKY ovaBaANOpEYn
Qopohoyikry amaitnon avoaktnBei 1 6tav n  avaBaAAOpevn  QOPOAOYIKI  UTTOXPEWON
diakavovioTel

AvaRBoAOpEVEG POPOAOYIKEG aTTAITHOEIC avayvwpiovTal Jovo oTnv EKTAON TToU givar TBavov
OTI ueMAovTiKG popoloyntéa kEpdn Ba cival BIOBECIUG EvavTl TWV OTTOIWV Ol TIPOTWPIVES
BIOQPOPES LITOPOUV VO XpNoidoTioinbouv.

AvaBoAAopevn  @opoloyia  avayvwpileTal o Tpoowpiveég OlagopEg ot eTeEvBUOEIC Of
BuyaTpikég Kon OUVBEDBEPEVES ETAIPEIES, EKTOG aTTO aVARBOANOPEVES POPOAOYIKES UTTOXPEWTEIC,
OTTOU N XPOVIKH] CTIYUN ThS AVTICTPOQNAG TWY TTPOCWRIVWIY DIo@opwy EAEYXETAI ATFO TO
ZUyKpATNHO Kal eivar mBavé 61 of TrpoowpIveg Blagopic dev Ba avTioTpaAQOUV OT TTPOCEXEC
MEAAOV,

O avaBaM()psvag QOPOAOYIKES QTICITACEIC KO UTTOXPEWTEIC cruptuncpiﬁovm; oTav urrapxa
VOUIKG 1oXUpd BIKaiwpa CUPYNQIoUOU TPEXOVTWY (QOPOAOYIKIV ATTOITACEWY HE TPEXOUOES
' (popvovaKag UTTOXPEWOEIC Kal OTaV ol avaBaAAGUEVOl @Opol OXETICOVIAI JE cpopo alcoﬁnparog
TIOU XPEWVETAY AT TNV idia popoioyikn apxr oTo ZuykpdTnua Kat otnv Etaipeia 6Tou UTI'C(p)(Ei

TpéOeon yia SIKAVOVIGUO TWwY UTroAoiTrwy ot kaBaph Bdon. - -

Agv TrpokUTTTEl avaBaAAduevn @opoloyia yia emevdlcelg 0e BuyaTpikEG Kal oUvOESENEVES
eTaipeieg LB TG KEPBN aTrd TWANon afiwv dev Yopoloyolvroa.

Alavopn pepiopaTwyY

H Siavour pepiopdTwy OTOUg PETOXOUS TnG ETaipeiag avayvwpiletal wg utroxpéwon oTig
OIKOVOUIKEG KaTooTdoelg ¢ Etaupeiog oto €106 TTou Ta PEPITHOTR EYKpivovTal Kal Dev
uTTOKEVTAl TTASov oTh dikaiodooia Tng Etaipeiag. Mo cuykekpipéva, Ta evBIGueca pepiopara
avayvwpifovTal we utroXpéwon oTe £10¢ TToU eyKpivovTar amé 1o AIoIKNTIKO ZupfoUMo 1ng
Eraipeidg kol oTnv TEPITTWGN TEAKWV MEPIONATWY, QUTG avayvwpifovtal o10 £70¢ TTOU
EYKpivovTal atmd Toug HETOXoUS TS Eraipeiag.

Mn KUKAOQOPOUVTU TIEPIOUTIOKA OTOIXEIN TTOU KATEXOVTOI TrPO¢ TTWANCN Kol Mn-
OUVEXI{OHEVEG BPUCTNPIOTNTES

Ta pn KukAogopouvTa TrEPIOUCIOKA OTOIXEID KATEXOUEVO TTPOS TTWANGCH KOATATAOCOVTAl WC
Katexbueva Tpog TwAnon eav 1 AoyioTikr ofia Toug Ba avakTnBei xuplwg pEow Miog
guvaAAayrig TTwANang Kol X1 atrd TN ouvexICOpevn Xprion Toug {(CUUTTEMIANMBAVOUEVOU TNG
aTrAEI0G Tou EAEYXOU BUYOTPIKAG TTOU KATEXEI TO TTERICUTIAKA OTOIXEIR) EVIOG DWBEKD Prvv
amd v Tepiodo avapopds.  AuTd TO TIEPIOUCIOKA OTOIXEIQ PTTOPEl va gival PEPOC HING
OVTOTNTAG, Hia OUddQ TTEPIOUCIOKWY OTOIXEIWV Tpog TWANan 1 £va paKpompdBsolo
TEPIOUTIOKS OTOIXEID.

(40)



Kutmrplak Eraipeia Toipéviwy Anpooia Aipired
2 [MepiAnwn onpavTikwy AoYIOTIKWY TIOAITIKWY (OUVEXEID)

Mn kukAo@opoUvra TTEPIOUCIOKG OTOIXEIG TIOU KOTEXOVTO! TPOS TTwAnon Kol Jn-
ouveXI{OpEvEG BpaaTNPIOTRTES (TUVEXEIX)

Ta meplovataka aToryeia TAgIVOHOUVTaN WE 'KATEXOHEVT TTPOG TTWANON' 6TavV TTANPoUVTal OAEC ol
aKOAouBe¢g TTPoUTTOBETEIS: () Ta TTEPlOUCIaKA OTOIXEID £ivanl BlaBEoipa TTpog GUECH TTWANON
oty Trapoloa Toug Katdotaon (B) n Sioiknon Tou ZuyKpoTAWATOS EXEl EYKPIVEI KO EEKIVAOE
£Va evepyo Tpdypappa e€elpeang ayopaoTh (Y) Ta oToiXeia Tou eEvepynTikoU SlatiBeTal evepyd
otV ayopd ot AoyIkr Tiun (3) n TwAnon avapévetar evidg evog £Toug kar {€) Bev eival mBavov
va amaimnBolv onpavTIKES TpoTToTroIoels oTo oxédio yia Thv TTwAnon 1) va amocupbei 1o
oxédio.

Mn Kukho@opoUvra TEPIOUTIOKA OTOIXEid 1) ouddeg OIGBECHS TOU KATATACOOVTOH (g
KaTeXOUEVT TTPOG TTWANCN OTNV KATACOTAch tgoAoyiopol TNG TpEXouoag Tepidbdou dev
gTrovaTagIivopodvTal OTNV CUYKPITIKY) KATdoTach IcoAoyiopoU yid va avTIKaTomTpi{ouv Thv
Karnyoplotroinon oto TéAog TG TpéXouoag Tepiddou,

Mia opdda didBeong eival pia opada TEPIOUCIAKWY OTOIXEIWY (TpEXouca 1 U Tpéxouca) To
otroia Ba SiareBolv, péow TWANCNG 1 aAiwg, padi cav pia oudda o pia evidia cuvaiiayn,
KQl Ol UTTOXPEWOEIS TTOU CUVOEOVTAl GHECO ME QUTA Ta TTEPIOUOIOKG oToIxela TTou Ba
ueTaBiBaorouv ath cuvaAdayr]. H utrepadio repidapdverar av i opdda didBeong mepAduBavel
Mo Asioupyia pEoa oE pia Povada SNUIoUPYICS TAMIGKWY powv oTnv ofrofd EXEl ETIPEPIOTE
utrepagion Kard Thv efayopd.

O1 opdideg d1aBeong aToTIMWvT WG oUVoho oty XapnAoTtepn agia peTafl g AoyIOTIKAS Toug
agiag Kai TNG dikaung agiog peiov o KOoTOG TWANONG.

YTTOXPEWOEIG TToU GXETICovVTal dUECd e TRV opdda dtiBeong Trou Ba peTagepBolyv Kard Ty
Twhnon emavaragivololvial Kol Trapouciddovial- EEXwPIoTd -OTNV EVOTTOINUEVN KATGOTAON: -
IgoAoyIGHOU,

Mia pn-ouvexi{opevn dpacTnpidTnTa amoTehel PEpog TG opddag Trou eite £xel BiaTeBel, ) éxel
TagIvOuNBEl w¢ Katexduevn mpog TWANGN Kal () avirpoowTrelsl éva ZEXWPIOTO HEYAAo
TUANA ETTIXEIPNHATIKWY BpASTHRIOTHTWY 1] YEWYPOPIKY TEPIOX AlToupyiag Twy epyaciwy (B)
atroTeAEl HEPOG VO eviaiou, CUVTOVICUEVOU TTPOYPApHaTOS BIGBECNG EVEG HEYAAOU THARMATOC
OpPACTNPIOTATWY 1] MIOG YEWYPAQIKNG TTEPIOXAS Epyaaiwy 1] (Y) €ival BuyaTpikr TTOU OTTOKTHBNKE
aTTOKAEIOTIKG {e oKod TNV emavamwAinon. Toa kEPDN xai Ol TOMEIGKEG POEC TWV Wn-
oUVEXICOpEVEG  DpacTNEIOTATWY, &GV UTAPXOUV, YVIOTOToIoUVIAl  EEXwpIoTd  oTrd
OUVEXILOMEVEG BPOCTNPIOTNTEC HE CUYKPITIKG OToIXEia Tropouctdlovial €K véou £T01 (WOTE va
agIoAoynBoUVY 01 OIKOVOUIKES ETTITTTWOEIC TWV MN-OUVEXICOUEVWY BpaoTRIoTATWY.

AKivNTd, EYKATAOTATEIG KOt EEOTTAIOCHOC

H yn kol Ta KTipia Trou aroteAolvial kuplwg amd evodoyeio Trapoucialovial ot dikain ofia, pe
Bdon TepioBIKEG eKTIUACEIS a6 £EWTEPIKOUG aveEAPTNTOUG EXTIUNTEG, HEIOV METOYEVEOTEPEC
aroaBéocig yia Kripla. O OUCOWPEUREVEG OTTOORECEIS TNV NUEPOUNVIQ TN ETTAVEKTIMNONG
SlaypagovTon évavtl T UIKTAS AoyioTikig agiag Tou Trepiouciakol oTolxeiou kal i kaBaopr] afia
QVATTPOTAPHOLETAI OTHV ETTAVEKTIUNUEVN agia Tou TrEpIoUTIaKoU oToIXgiou. O1 ETTOVEKTIINTEIC
yivovTal O€ TAKTG XpovIKd SIeoThuara £101 (WOTE TA Trood Trou eupavifovTal aTov Icohoyiopd va
pn Slagépouv onuavTikd amd Tig Sikaleg afiec KaTd Tnv nUEpounvia Tou 1coAoyiouol, OAa Ta
GAAO oTOIXEI QKIVATWY, £YKATAOTAOEWY Kal eE0TTAICHOU TTapousIGdovial OE I0TOPIKG KAOTOC
ueiov atrooBioels. To 10TopIKG KOOTOG TTEPIAAUBAVEI DATTAVES TTOU OXETICOVTON GUECT WE TNV
ATTOKTNON OTOIXEIWY AKIVATWY, EYKATAGTAOEWY Kal EE0TTAICHOU.
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AkivnTa, eykaraoTdoelig kol e£0TTAIGHOC (OUVEXEIN)

AUgAoEIG OTn AoyIOTIKI agia TTou TTPOKUTITOUV Orrd ETTOVEKTIUNGN NS YNG Kot TWv KTipitv
TOTWVOVTA a1t AAAG OUVOANIKG €igodruaTa Kal TTapoucidlovTial oTa GAAG amoBedaTikd oTa
O kepdAaia. Meiwoeig mou avrioTabuifouv TrponyoUNevee auEioelg Tou 15iou Trepiouaiakol
OTOIXEIOU YPEWVOVTUI OTU OAAG CUVOAIKA EtCODNMOTA EvavTl ANV OTroBeaTiKWY oTd B
KepdAald. OAeg o1 aAAeg peinoelg XpewvovTai oTig kepdolnuigg. Kabe xpévo n diagopd pertagl
TWV aTTOOBECEWY HE BATN THY ETTAVEKTIUNUEVH AOYIOTIKA agia Tou TrepIoUsioKol OTOIXEIOU TTOU
XPEWBNKav oTIg KEPBOZNMIES Kal TWV ATTOCRECEWY PE BAon To apXIkd KOOTOG TOU TTEPIOUTIAKOU
OTOIXEIOU HETAQEPETAl aTTd TO GAAG aTroBsaTIKG oTa KEPSN Trou KpathBnxav,

AKIVNTA KOl EYKOTAOTACEIG TTOU OVEYEIpOVTAI g€ eKMICBwREVN YN aTTooREVOVTON OE TTERIodO Trou
gival 1) CUVTOROTEPN TNG WEEMPNG CWAS TOUG 1 TG TrEpIddou picBwong.

H yn dev amooBéverai. O amooBECEIg VIO dAAG OTOIXEIR QKIVITTWY, EYKATOOTACEWYV KAl
e€orhicpol utroAoyidovTal xpnoigoTroiwvrag T otabepr péBodo, WOTE va KoTaveundei 10
KOOTOG 1) N eTTavekTiiNKéVN afia pefov TV UTTOAEITOUPYIKY agia Tou KABE CTOIXEIOU OKIVITWY,
EYKOTOOTAOEWY Kal EE0TTAICHOU OTO JIGaTNHA TNG EXTIUNKEVRG WPENUNG Cwri¢ Toug, Ta eThoia
TTocoCTd amrdoReong ivar wg e€ng:

Kripia 25 péxp1 50 £1n
MnxavipaTd Kol eyKaTaoTaaesg 10 péxp 20 £1n
OxApara 5 pixp 8 £1n
‘Errimrha kol e€oTMIgHGG 3 yéxm 20 €T
Eibn eoTioong Koy \panopod 4 ¢m

H umoAsippariky agic kan of wcpa)\lusg {weg avoBewpolvTdi Kdl TTPOGApUOZovTIal Ot KO:BE
nUepounvia IcoAoyiopoU edv autd BewpnBel avaykaio. po

H AoyioTikiy agia evog OToIXEiOU GKIVATWY, EYKOTOOTACEWY Kai £EOTTAICUOU PEILVETAI QPECWS
OTO avakThoiuo TToad edv N AoyioTikr agia urepBaivel To UTTOAOYICOUEVD QVAKTACIUO TTOT0.

Aamdveg yio emBIOPBWOEI Kl CUVTAPNON OKIVATWY, EYKOTAOTAOEWY Kol EEOTTAIONOU
XPEWVOVTAI OTIC KEPDOLNUIEG OTO £TOG TTOU TTPOKUTITOUY. To KOOTOG CNUAVTIKIOV AVOKaVIoEWwY
Kar AAAeG peTayeveoTepes darrdveg mepIAapBavovial ot AoyioTiKr afia Tou TrEpPIoUTIaKOU
oroixeiou 1 avahoya avayvwpifovior w¢ EEXWPIOTO TTEPIOUTIOKG OTOIXEID, MOve Otav elval
mBave Tw¢ Ba TTPoKUYoUV HEAAOVTIKG OIKOVOUIKA OQEAN OF OXEON HE TO TTERIOUTIAKS OTOIXEID,
KQI TO KOOTOG TOU UTTOpEi va uTroAoyioTel afiémaTa.

Képdn Kal {nEg ad SidBeon akIviTWY, EYKATAOTACEWY Kol EE0TTAICOU TTpoadiopilovTal pe
oUGYKPION TWV §IoTmpdEewy We 1 AoyioTikA afia kal avayvwpifovral ota “GAha kEpdn/(CnuiEg) —
KaBapd®, atig KepdolnuIES.

IV TEPITTTWOoN OJIGBECNC  ETTAVEKTIMNMEVWVY TTEPIOUCIOKWY OTOIXEIWY, TO TO0d ToU
TEPIACUBAVOVTOl OTa AAAG QTTOBEUATIKA ETA@EPOVTOl OTA KEPSN TToU KpatABnkayv.

MiocBwoeig

MioBWOoEI yIo aKivTd, EYKATAOTACEIS KAl £60TTAIONO 6TTou n ETaupeia/To ZuyKpdThpd eKTIBETON
OUCIACTIKA o OAoug Toug KIVDUVOUS Kal To o@EAn Ttng 1Bloktnoiag, Tagivopodvior wg
XpnHoTodoTIKES HITBWOoEIS,

(42)



Kumrpiokn ETaupegia Touévrwy Anuéoia Aipited
2 MepiAnyn onMavTIKWY AoYIOTIKWY TTOMTIKWY (OUVEXEIa)

MioBwoeig (ouvéyeia)

MioBwagig 6Tou anuavTikd Pépog Twy KivBUVWY Kol avTapoiBwy Tng IBIOKTNOIAS TTapauévouy
ME TOV eKMOBWTN Tagivopolvial wg AEIToupyikég pIoBwoels. MNAnpwHES Trou agopolv
AEITOUPYIKEG HICBWOEIG (ETG TNV APAIpESH KIVATPWY TroU EIGTTRAXBNKAV aTTO Tov eKUIGOWTH)
XpewvovTal oTig KepdolnMIEG cuPpwva pe T oTabepti péBodo oTo SidoTnHa Tng TERIGDOU
MigBwong.

Emevdiotig og akivnra

Or emevbioeig oe akiviTa, TTOU aTTOTEAOUVTCE OTFO Yh, KATEXOVTOI O aVOUOVH] KEQOAQIOUXIKAS
augnaneg. O erevdloslg og akivinra Trapouciddovral oe dikain afia Tou avTiTpoowIteUs: TNV
eAelBepn ayopaia agia kaBopI{duevn eTNOIWS amrd eEWTEPIKOUC EKTIMNRTEG.

Ymepadia

H umrepatio TPOKUTITEl KATA TNV QITOKTNON BOUYATPIKWY, CUVOESEUEVWV ETQIPEIDV KO
KOWOTTPUEIWV KOl avIMTPOCWTIEUE! TV UTTEPRACH TOU avTaAAGYUaTOg TIOU METAQEPETAl OF
OXEON WE To oUM@Epov Tou Zuykpotfiuotog ot Sikain afia Twy KaBapuiv avayvwpioiwy
TTEPIOUCIOKWY OTOIXEIWY, UTOXPEWTEWY Kal EVOEXOHEVIIV UTTOXPEWOEWY TNG OVTOTNTASC TIoU
gcayopdomnke Kal Tng Sikamg afiog Twv DIKAIWMPATWY pPEOYR@Iag TG OVIOTNTAG TTou
eEAYopPGOTNKE.

Mot ToUug OKOTTOUG TOU EAEYXOU QTTOUEIWGCNG, N UTFEPAEiOt TTOU ATTOKTABNKE O CUVEVWON
ETTIXEIPHOEWV KATOVEUETAL OE KaBepia amrd TIg Yovadeg dnuIoUpyiag TANEIOKWY POWV, 1] OTIg
OMABEG povadwy dnuioupyiag TAHEIGKWV POWV, TrOU AVOMEVETAI va w@eAnBolv améd Tig
OUVEPYEIEG TroU TTPOKUTITOUV QIO T cuvEvwon. Ké&Be povada fi opdda povadwy oTnv omroia
KATOMEQIZETAN 1) UTTEpagio QVTITTPOCWITEUEI TO XaMNAGTEPO ETHTTEDBO EVTOE TG OVIATNTAC OT6
otrolo TrapakolouBeital n utepatia yia eowTepikoUg oKoolg Tng Bioiknong.

O £Aeyxog amopeiwong TnG umepadiag TPAYROTOTTOKITAI O £TACIN BAon f} 110 guxvd edv
yeyovoTta ] aldayég onig ouvBrkeg utrodnAwvouv mlavh amopeiwon. H Aoyiotiky afia tng
uTTEPagiag CUYKPIVETOE PE TO avaKToiJo TToo6, To oTroio Eival To uwnAGTEPO peTaly ¢ atiog
Xpriong kol tng dikaing afiog peiov 10 KbéOTOG TWANONG. OmodrmoTte  arropciwon
avayvwpiceTan apEows We €000 Kai DEV QVTIOTOEPETAI OTN CUVEXEID.

ArTopgiwon oty afio BN XPNHOTOOIKOVORIKWIV TTEPIOUTINKIY TTOIXEIWY

Ta meplouciakd oToIxeia Pe aePIORIoT WEENUN {wii dev amooBivovial ahhG eAéyxovral KaBs
Xpévo yia atropgiwon oty afa. Ta meplouciakd oToIxXeia TToU amooRévovTal eAEyXovTal yid
armopciwon oty agia, érav yeyovaTa f} aMOYEG OTIG TTEPICTACEIG BEfXVOUV TTWE N AOYIOTIKA
afia ptropel va pnv eival avaktion. Znuid amopsiwong avayvwpidetal yia Tn Siagopd g
AOYIOTIKN|G agiag Kai Tou avakTioIoU TTogoU Tou Treplouciakol oTolxelou. To avakTioiuo mood
eival to peyoAltepo Tng dikaing agiag Tou Teplouctakou aTolxeiou peiov €000 TTWARCEWY Kal
™G agiog Adyw xpriong. Ta okomolg Tpoodiopiodoy TNG ATTOMEIWGCNG, TA TTEPIOUCIOKAG
oToiXela  opadorroioUvTal OTO PIKPOTEPR EMITESA yIG TA OO UTTAPXOUV  OTOMIKEC,
avayvwpioeg TAHEINKEG poés (Movddeg Bnuioupyiag TapEIaKwY powv). Mn XpnuoTooIKOVOUIKA
TEPIOUCIOKA OTOIKEIR, EKTES TNG uTTEpadiag, Ta OTrolo £XOUV UTTOOTEI QTTOUEIWOT EAEYXOVTAI YOl
MOV avTIoTPOPH TNS ATTOUEIWONG OE KABE nuepounvia IcoAoyigpoul.
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MNepiAnwn onpAvTIKWY AOYIOTIKQV TTOMTIKWY (CUVEXEIX)

XpNHATOCIKOVOUIKA TTEPICUTINKA OTOIXEIN

(i)

(ii)

Tagivopnon

H Eraipgia kol To ZUuykpoTnua Tagivopouy To XpNpOTOOIKOVOUIKG TIEPIOUGIGKA OToIXEln
TOUG OTIG GKOAOUBEG KATNYOPIEG: XPrMOTOOIKOVOUIKG TTEPIOUCIOKG OToIXEia SiaBioiua
TPO¢ TWANRON Kal BAaveld Kal eioTrpakTéa. H tagivopunon efaprdral amé 10 oKomd yia Tov
OTFOI0  QTTOKTABNKOY Ta  XPnUATOOIKOVOMIKG TEPIOUTIOKG aTotxeia. To  AloIknTIkG
ZupBolhio  amropaoifel TNV KaTAAANAN  To€IVOUNoN  TWY  XPNHATOOIKOVOMIKUIV
TTERIOUCIAKWY CTOIXEIWY KATA TNV apXIK QvayvspIot.

. Adveia Kol EICTTPAKTEX

Ta BAveId KOt EIOTTRAKTER EIVAI KN TTOPAYWYS XPNUOTOOIKOVOUIKA TrEpIoUaIaKd
oroixeia pe oraBepeg N Tpoadiopiciueg TANpwég TTou Bev elval glonyuEva ot
EVEQYN Qyopd xol yla Ta orroia dev UTTApXEl TTPOBECH yid EdTTopia Tou
EI0TTPOKTEOU. [TepIAaUBAvOVTal OTO KUKAOQOPOUVTA TTEPIOUCIOKA OToIXEl, EKTOC
av &xouv Afgn tou utrepRaivel Toug dWdEKO PAVEG aTmd TNV NUEPOMNVIG Tou
1coAoyIopo0. AuTd TagivopoUvTal wg KN KUKAOQOPOUVTE TTEPIOUOIAKA GTOIKEID.
Ta ddvela kan etoTrpaktéa g Eraipeiag/Tou ZuykpotAuaTog atroteAolvion oméd
“euTropIKA Kat @AM E10TTpaKTEG” Kot “HETPNTG KAl KaTaBéoelg oTny Tpamela” oTov
IgOAOYIONO.

. XpNUOToOIKOVOUIKA TTEPIOVTINKA oToIXEia SI00€o1ua TTPpOoC TTwAnoR

Ta XPNUOTOOIKOVOUIKG TTEPIOUTIOKG OTOoIXEIo DIaBECIHO TrPOg TTWANGCY eival un
WAPAYWYa, To OToia EiTe opifovial oTnV Karnyopia auth ) dev £xouv Ta&ivounBei

og - otolddfimote aAAn katnyopia:: MNeplhapBdvovral ota un KUKAOQoPOUVTY - -

TTEPIOUTIOKA OTOIXEIR, EKTGG €AV To AloiknTiIKG ZupBoUhio TrpoTiBeTal va TrwAn ozl
Tig eTEVOUOEIG PECa Ot BWdEKA UAVES aTTé TNV NUEPOUNVIa Tou IsoioyIGHoY.

Avayvpion Kal aImoTignon

Ayopic Kal TwAfjoeg emevdloewy pe Bdon cupBoAaio kavovikig Trapddoang
avayvwpifovial Katd v nuspopnvia Trou diegdyeral n ouvarlayry, Tou eival n
nuepounvia Kard v oTroia 7o ZuykpdTnHa Kal n Etaipeia degpedetal va ayopdaoel 1 va
TWAACEl 7o TEploUOIOKG oOToIXelo.  Ta XPNUATOOIKOVOMIKA TTEPIOUCIGKG  oTolXela
avayvwpifovial apxika ot dikain agia, mAfov TO KOOTOG OuvaAhayng yia Oha T
XPNHATOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIO TTou Bev TTapouoiGfovral ot dikain aio péow
TWV QTTOTEAECHUATWY. TO XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia Slaypdpovial dTav
10 OIKaitwpa va eloTrpaxBolyv XPNHATIKEG PoEG aTTd TO XPHUATOCIKOVOUIKA TTEPIOUTIOKA
aroIxeia £xer Migel, 1} Exer pETaepBel kKan To ZuykpoTnUa Kal N ETaipeia £X£1 ougiooTIKA
HETQQEPET ONUAVTIKG pioKa Kal o@EAN 1B1oKTNGiog.

Ta XpNHOTOOIKOVOUIKA TIEPIOUGIaKA oTolxela SlaBéciua Tpog TWwAnon Trapouaidlovial

HETETTEITO ot Olkain afio. Ta B&vel Kol EIOTTPOKTES TTAPOUTIGZovVTal Ot amooBEouévo
KOOTOG XPNOINOTTORIVTAG Tr HEBODO ToU TTRAYUATIKOU ETTITOKIOU.

(44)



Kutrpiaki Etaipeia Toipévrwy Anpoocia Aipired

2

FepiAnypn onpavTiKwy AOYIGTIKWY TroAITIKWY (OuvEXEla)

XpNUOTOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIN (CUVEXEIN)

(i)

(ii)

(ili)

Avayvwplon Kal arroTipnon (cuvexeia)

AAMAayEg o Bikain ofio Twv XPNUATIKWV TITAWY TTOU TApoucIfovidl o éva E&vo
VOMIoUO Kol Tagivopouvial wg SIaBEédIuol Tpog TrwANon avahlovial avapeoo ot
ouvaAhaypaTikés Blapopeg TOU TTPOKUTITOUY atmd alhayég OTO aTTOOREOUEVO KOOTOG
Tou TiThou Ka GMAeg ahAayEg oTn AoyioTikg ofia Tou Tithou. Oi QUVOAAQYUATIKEC
dlagopec oe  xpnuatikolg Tithoug avayvwpilovial OTnv KATdoTaon Aoydpiacuoy
CITOTEAECUATWY, evd  OUVOAGYHOTIKEG  DlaQopég Ot urp  XpnHaTIKoUg  TitAoug
avayvwpifoviai ota dAAd ouvoAikd eioodnuata.  Alhayég ot dikain afia Twy
XPAMATIKWY Kal P XpnHOTIKWY TiTAwy Tou TagivopolvTal we diaBéaipol Tpog Twinon,
avayvwpifovrtal ota GAAa cuvolika eicodripaTa.

Orav Tithol ou 1agivopolvrar wg diaBicipol TTpog TrwAnon TwAnBolv 1 vTooTouv
omopeiwon otnv afia, ol CUCCWPEUPEVES avaTTpooappoyés ot Bikain afia Tou
avayvwpioTnkav oTa idia KepdAaia, TepidapBavoviar oTig KepSodnUIEG g KEPDN Kal
{NUIEG aTTO “XPNHOTOCIKOVOUIKG TrEPIOUCIOKA oTolxela SI0BETIMa TTpog TTwAnon”.

Avayvwpign Kal amoTinon

O 16K0¢ oToug TiThoug Trou eivan BiaBETINOl TTPOS TIWANON TIoU  uTroAoyidetal
Xpnolporroiwvrag ™ péBobdo Tou TIpayMOTIKOU  eTrTOKioU, avayvwplletal  oTIg
KEPOOCNMIEC WG PEPOG TWV GAMwv eoddwyv. Ta uepiopara amd peToxIkoUg TiITAOUG
SiBEoidoug TTPOg TTWANCN avayvwpilovrdl ot KEPBOZNMIES WG WEPOS Twv AGAAWY
£06dwy, orav amodeixBel 1o OIkaiwpa Tou Zuykpotiuarog kar TG Etaupsioc va
EIOTTPALEL

Atropeiwon XpPNHOTOOIKOVOHIKWY TTEPIOUCIOKWY OTOIXEIWV

To ZuykpdTnua kai i Etapeia agloAoyolv ag KABE nuepounvia 1Ic0AoyIool KaTd Trogov
UTTAPXOUV QVTIKEIUEVIKG GTOIXEIR OTi £Va XPNHATOOIKOVOUIKS TTEPIOUTIAKG GTOIXEIG 1 Hia
OMAda XPNUATOOIKOVOUIKWV TIEPIOUCIOKUIV OTOIXEIWV £X€l UTTOOTEl amTopeiwon otnv
afia,

Eva XpnpaTooIiKovopIKG TTEPIOUCINKG OTOIXEID 1] MO OMADA  XPNUOTOOIKOVOMIKWV
TEPIOUOIOKWY OTOIXEIWV EXEI ATTOUEIWBE] KOl O NUIES OTTOHEIWONG TPOKUTITOUV HEVOV
OTOV UTTAPXEl OVTIKEIMEVIKE EVOLIEH QTTONEIWONG WG ATTOTEAECHA EVOG 1) TTEPIOTOTEPWIV
YEYOVOTWY TTOU OUVEBNOQV UETG TNV GPXIKK) QvVAyVWPIoH TOU TTERIOUCIIKOU aToIXEIOU
(«CrUIOYOVO YeEYOVOSH) KOl GUTO TO {nUIoyovo YeYovog (1 YEyovOTa) £Xel QvTiKTUTTo OTIC
EKTILNMUEVES  PEANOVTIKEG TAPEIRKEG POEC TOU  XPNUATOOIKOVORIKOU TIEPIOUCIaKOU
oToIxeiou 1) TNG OPGdAG XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY GTOIXEIWY KAl MTTOPEi va
EKTIUNGEI agI6TIoTa.

‘Evdeign amopciwong pmopei vo TrEplhapBdvel evOeitelg o1l ol o@elAETEC 1) LI oudda
OQEINETWV OVTIMETWITIE! ONUAVTIKG OIKOVOUIKG TrpofAfuara, duckolies 1 aduvapia
TANPWHAS TOKWV 1 KepaAatou, n mBavdnTa o1 Ba KNpugel TTwXeuon 1 GAAn
OIKOVORIKN avadiopydvworn, Kal OTTou TrapainpACIda oToIXeia Utrodeikvoouv 6Tl
UTTAPXE! LI HETPAOIUN UEIWOY TWV EKTIMWPEVWY HEANOVTIKWY TOMEIOKWY pOWY, OTFWE
METABOAEG OTIG KOBUOTEPNUEVES TTANPWHES A OIKOVONIKEG TUVBAKES TTOU GUOXETICOVTOY
ye TiIg ABETACEIL,
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2 MepiAnwn onpavTikwy AoyIOTIKGWVY TTOMTIKWY (CUVEXEIX)
XpnHOTOOIKOVOUIKG TrEPIOUTINKA OTOIXEIR (CUVEXEID)

(iii)  Armropeiwon XpNHATOOIKOVOUIKY TTEPIOUTINKWIV OTOIXEIWY (CUVEXEIN)

Mo TRV Kathyopia Baveiwv Kal EI0TTPOKTEWY, TO TTO00 NG {NUIAS utrohoyieTal we n
dlagpopd HeTalh RS AOYIOTIKIAG agiag Tou TEPIOUTIOKOU OTOIXEIOU Kal TG Trapoucag
agiag TWY  EKTIMWHEVWY  HEANOVTIKWY TOUEIOKWY powv (EEapuivTag  WEAAOVTIKES
TIOTWTIKEG (NUIEG TToU BEV £XOUV TrpaydarotromBei) mpoefopAnuévec e TO OpXIKS
TPAYHATIKG  €TTITOKIO  TOU  XpnuaTtoolkovouikol otoixeiou. H Aoylotiky ofia  Tou
TEPIOUTIOKOU  OTOIXEIOU PENVVETI KOl TO TT000 TG JNUIAS avayvwpidetal oTig
KepBolnuigg. Edv éva DAVEIO 1) XprUATOOIKOVOMIKS TTERIOUCIAKO OTOIKEIS DIOKPATOUMEVT
MEXPI TN AEN €XEI KUHOIVOPEVO ETTITOKIO, TO TTROLEOQANTIKS ETTITOKIO YiT TOV UTTOAOYICHS
NG {nNUIGg arropciwong eival To TpEXOV TTPAYHATIKG ETNITOKIO TTou KaBopileTal amd T
ouupaon. Q¢ PAKTIKA AUon, To ZuykpoTnua Kol N Etaipeia prropolv va utrohoyicouv
TNV oTopeiwon pe Béon v dikain afia evog PECOU  XPNOIMOTIOIDVTAG  TIC
TTOPATNPICILES TINES ayopdc,

Edv, oe petayevéoTtepn Tepfodo, To TTood Tng {nuidg amopsiwong Hewdel kal n peiwon
HTTOPET OVTIKEIMEVIKG VO CUCXETIOOET HE £va YEYOVOS TTOU OUVESN UETA TNV avayvwpion
¢ amoueiwong (6Tweg PeAtiwon TS MOTWTIKAG  IKOVOTATAS Tou 0QEIAéTR), 1)
QVTIOTROQPH TS TTpONYoUHEVNS CNUIGG aTropeiwang avayvwpiletal oTIg KepdolnUIES.

2TV TTEPimTWoN YETOXIKWY TITAWY TTou Tagivoundnkav wg diaBiaipol Tpog mwAnan, yia
OoNUavTIKA | TapoTeTapévn peivan ortn dikain afia TG METOXNG KATW amd To KOOTOG
™G, dTOTEAEl avTikeleviKO OToIXEio 6Tt £XEl UTOOTEI amopceiwon oty afia.  Av
UTTAPXOUY TETOIQ GVTIKEIMEVIKG OTOIXEIO yia XPriMOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEID
dlaBEoIpa TTpOG TTWANGN 1 cuoowpPeupévn gnuid n otoia Tpoadiopilerar wg n diagopd

“HeTagU TOU KOGTOUG aMOKMONG Kal TG TpEXouoog  dikaing afiag, peiov Inuidg
QTTOUEIWONG TOU TTEPIOUCIAKOU OTOIXEIOU TTOU TIPONYOUNEVIIG OaVOYVWRIOTNKE OTIC
KEPDOCNMIEG, METOGEPETON ATTO TQ iBI0 KEQAAQID Kol avayvwpileTal oTig kepdolnuits. O
{NUIEC OTTOUEIWGNG TTOU avVAyVWRIoTNKAY OTIg KepSolnuiég yia HEToXIKOUS TiTAoUG Dev
avTioTpEQovTal PEow Twv Kepdolnuiwv. Edv, oe yetayeveéaTepn mepiodo, n dikain afia
£VOS XPEWOTIKOU TiTAOU Trou TagivounBnke wg SiaBéoipog Tpog TWwAnon augnBei kai n
algnan UTTOPEl AVTIKEWEVIKE va CUOXETIOBEi pE €va yeyovdg TToU OUVERN MeETd Tnv
avayvwpion g {nuidg amopeiwong oTig KepdolnuiEg, n gnpIG  amrouciwong
AVTIOTPEQPETAI HEOW TWV KEPSOTNUIV,

AmroBipara

Ta amoBépara sppavifovral otV iU KOGToUg 1 oThv KaBdpt| peucTotoinown afia, omola
a1rd TIg duo eival xapnAotepn. H mipr) kdoToug xaBopiletal pe Tn péBodo Tou pEgou oTaBuIKOU
K6oToug. Aev TreplAaUBdvel To kdoTog daveicpol. H kabapr) peuatotromoiun ofio eival n
UTToAoYI{OUEVN TIUN TTWANONS KATd TN GuvABn TTopeia Twy epyaciwy, yeiov éEoda didBeong.

AKivnToa uTTO avaTrTugn

Ta akivnta utrd avamtuén amoreholvial amd tn yn utrd avdmrugn kal mapouaidlovial oTn
XAUNADTEPN TNG TIMNS KTAONS 1 TNS KaBaphis peuaToroInoIung agiag.

LUPPRPIoHOG XPHHUTOOIKOVOHIKWYV HECWV

XPRUATOOIKOVOIKG TTEPIOUCIAKA OTOIXEIO KO UTTOXPEWOEIS CUNYNPICoVTaN Kai TO KaBapd TToao
TTOPOUCIAZETAN OTOV IGOACYIONSG OTAV UTTAPXE! VOMIKG DIKAIWUG CUMWNQICUOU TWY TTO0WY TTou
avayvwpioThKav Kol UTTGPXEl N Trpd8eot va yivel Blakavoviopés o kabapr] Bdon i va yivel
TAUTOXPOVA 1 TIVANGT TOU TTERIOUTIOKOU OTOIKEIOU KOl O DIGKAVOVIOHOS TN UTTOXPEWGHG.
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2 MepiAnyn onuavrikwy AOYIOTIKWY TTOMTIKWY (TUVEXEIQ)
Epropikd £10TTpoKTEN

Ta EPTTOPIKG EIOTIPAKTEN EiVAI TTOOE Trou o@EiAovVTal aTTd TTEAGTES VIO TTWANCN ELTOPEUMATWY 1
TTApoX UTTNPECKOY KAt TN ouvidn Topeia Twy epyaciv. Edav n elompaln avapéveral ot éva
XPOvo 1} Aiyotepo (i Katd Ty ouvhABn Tropeia Tou KUKAOU EpYOCiiV TNG ETRIXEIpRONG, £dv givay
uEyoAUTEPOG), €Exouv TaflvounBei w¢ KukAogopolvra TEplouTiokd  orolxela. Av 6y,
TAPOUTIAZOVTAI WG HIN KUKAOPOPOUVTA TFEPIOUCIAKA OTOIXEIC.

Ta ePTTOPIKG EICTTROAKTEN avayvwpidovTal apXIKa oe Bikain afia Kar METETEITQ TTOPOUCIGLovTal
Ot amooBegpivo KGOTOG, Xpnoldorroiiwvtag T pEBodo Tou TTpaypaTikoU eTriTokiou, ueiov
rpévolag yia amopeiwon Tng afiag. H mwpoPAewn yia atopeiwon koBopiletal étav UTTApxel
QVTIKEIMEVIKY £VBEIEN TTWC TO ZuykpoTthRa Kal N Etaipeia dev Ba civar ot Béon va elorpate: 10
CUVOAIKA EICTIPOKTEQ TTOOG CUUQWVA HE TOUG OpXIKOUG OpOUS TWV EICTIPAKTEWY. ZNMAVTIKEG
OIKOVOUIKEG DUTKONIEG TOU XPEWTTN, i TIBavaTNTa OTI 0 XPEWaTnG Ba TEPIEABE! O TITWXEUOT 1}
OIKOVOMIKA avadiopyGvion, Kal n aBEtnon r TapdAcipn eKTTARPWONG TWV UTTOXPEWTEWY TOU
OXETIKG HE TTANPWUES (TreplocoTepeg amo 120 pépeg kaBuotépnon) Bewpolvial evBelEelg OTi To
EMTIOPIKG EIOTTPOKTED £xEI UTToOTEl amopeiwon. To Tood g TpoBAeyns eival n diagopd
HETaEU TS AOYIOTIKAS Oglag ToU EICTTPAKTEOU Kol TG Tropoucas afiag Twy umroAoyIopevioy
MEAAOVTIKWIV TOHEIOKWV powv, TTPpoefo@AnUévwy WE TO TTpaypaTikd emTokio. H Aoyiotikd agfa
TOU TTEPIOUCIAKOU OTOIXEIOU UEIWVETAI E TN XPron EVOG Aoyapiaauol TTpdBAewng, Kat To TTood
TG ¢NMIag avayvwpideTan oTIg Kepdolnuigg, oTa “€€oda TTwAnoewy Kar Tpowbnong”. Ortav éva
EMTTOPIKG EIOTTPOKTED Elval EMOQAAEG, DIaypdaperal Evavr Tou Aoyapliaopol mpoRAeywns yia
EUTTOPIKA EICTTPOKTEN. ETToKOAOUBES QVaKTACEIS TTOTWY TToU EiXaV TTRONYOUUEVWG BIOYPOpEi
TIOTWVOVTAL EVAVTI TV 'eE0DWV TTWANCEWY Kal TTpowbdnong' oTig kepdolnuiée.

MeTOXIKO KEQAAUIO -
Q1 ouvnBeIg peToXEC TagivououvTal we idla Kepdhaa. - -

EmmAcov kboTa Tou dgopolv dueca Tnv £xBoon VEWY UETOXWVY TTapouciddovial ortd idid
KEQAAQIO we agaipeon, META T} PopoAoyia, atTd TIG EIOTTPAEEIS.

To utép 1o Gpmio eival n diagopd HeTagld Tng dikaiNg agiag Tou THANATOS TTOU aTTAITETal YIa TNV
EKBOON TWV UETOXWY Kal TNV OVOMACTIKA agia Twyv petoxwy. O Aoydplaoiog amoBeparikd utép
TO GPTIO HTTOPEl va XPNOIHoTroINBel HOVOo Of CUYKEKPIMEVES TTEPITTTWOELG, O OToieC Oev
TEPIAQUBAVOUY TNV XPNCIMOTTOINGN TOou Yia VoM HEPICUATWY, KOI UTTOKEITA! OTI§ SIATAELIS
Tou Tepi Etaipeiov Nopou tng KOTrpou OXETIKE Pe T MEiwo HETOXIKOU KEQAAQIoU.

MpoBAfyeIg

O1 mpoBALwelg avayvwpilovral 6Tav To LuykpoTnua Kol N Etaipeia £xe1 Wi Tapouoa VOUIKR A
TEKUQPTA UTTOXPEWGN TTOU TTROKUTITEL atrd yeyovdaTta TTou £xouv TrponynBei, eival mBavé va
uTTapEel por TTEPICUCIOKWY aToiXelwy yia e§0QANCH AUTAS TS UTTOXPEWONS, KAl T0 TTOCO TNG
UTTOXPEWONG €XEI UTOAoyIoTel agloTioTa. Aev avayvwpidovial TPOBAEWEIS yIo HEANOVTIKEG
CNHIES.

O1 poPAéyeig utrohoyifovral wg n TREXouca afia Twv e§OBWY TTOU QVAMEVETAL va aTraltnBoly
yia TV £EOPANON TG UTFOXPEWONS, XPNOIMOTTOIWVTOG £Va TTOCOCTO TIpIV T Qopoloyia, 1o
o1roio amodidel Tpéxouces aflohoynoEIc ayopdg TnS afiog Tou XpAHaTog SIXPOVIKA Kal TOUG
KivbUvoug Trou oxeTifovral pe Thv umroxpiéwon. H adgnon otnv mTpoRAeyn Adyw Tng
TTAPEAEUOTIC XPOVoU avayvwpileTal W XPewaoTIKOG TOKOS.
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Aavelopog

O davelouog avayvwpiletal apxiKa oe dikain agia MeTd TV a@aipeon Tou KOCToUC ouvahhaync.
O davelopog TApoUTIAZETal PETETTEITG O amooReopévo KboTog. OmoladhoTte Siapopd YETagy
TWV EIOTTPASEWY (HETG TNV agaipeon Tou kbdotou¢ ouvarhayng) kar tng agiag £€6pAnong
avayvwpiCeTal oTig KEpdOZNUIES KATd tn SidpKela Tou daveiou, XPNCIMOTTOILVTAS TN HEBEDO Tou
TpaypaTkoU emiTokiou, EKTOG £y eival dleca amodoTéa gTny ayopd, KATAOKEUN 1] TapAyWYR
TTEPIOUGIOKOU OTOIXEIOU TToU TTANPE Ta KPITAPIO, OTNV OTToid TTERITTTWAH KEQAAQIOTTOIOUVTOI WG
HEPOG TOU KGUTOUS TOU TTEPIOUTIAKOU OTOIXEIOU.

ApoiBég ou TAnpWvovTal yid TN Snuioupyia SIEUKOAUVOEWY DAVEICHOU avayvwpidovral we
KOOTa guvoAhayrig Tou daveiou aThv EKTaoh 6trou gival TBavov va xpnaiyomoindei oAdkAnpn n
OleUkGAUVoN 1 pépog auThc 1 oAokAnpn n dieukdAuvan Ba XpnoihotroinBel. Ly mepiTrTwon
auty, n apoifr] avoBAMeTal PEXPI TNV avainwn Tou Baveiou. ZTNV TEPITITWON Trou Oev
umrapxouv arolxeia 611 eival mMBavéd éva pEpog R va XpnoidotroinBei oAbkAnpn n dleukdAuvaon 1
pEpog auThg, N auoiff KegaAaioTroleiTar w¢ TPOTTANPWHN (YIO UTMPECIES PEUCTOTNTOS) Kal
QaTooBEVETAI KATA TN SIdpKEa TG TTEPIOBOU TG BieukOAUVONG LE TNV oTroid axetideTal.

Ta kéom Oavelopol aroTeAoUv TOko Kal GAha éEoda pe 1@ omola emBaplveral n
Etaipeio/Zuykpdtnua og oxéon Me 1o Saveloud Kepoalaiwv, TEPIAQUBAVOUEVOU  TOKOU
davelgpoy, amdoBeon ekTTWOEwWY 1 empiobiou Tou oyetifovial pe Saveiopd, amwooBeon
EMITTAEOV KOOTOUG TTOU OXETICETal Me Trp OieuBeTnon daveiouol, XPEWOEIS XPNHATODOTIKMV
MIOBWOEWY Kai CUVOAAOYHATIKWY SI0QOPWY TTOU TIPOKUTITOUV aTFé BaVEIoUd ot EEvo vopIoua
OL TTEPITTWAN TTou BEWPOUVTAI WG [Id TTPOOTPHOYH OTOUS XPEWOTIKOUS TOKOUG,

Ta koéora Saveiopol tou oxerifovrar dueca We TNV oyopd, KATOOKEUr 1 Trapaywyr
TFEPIOVUTIAKOU OTOIKEiOU Trou  TIANPEl TQ KPITrpid, EVOG TEPIOUTIOKOU OTOIXEIOU TTou
UTTOXPEWTIKG KATOAGBAVE! ONUAVTIKG XPOVIKG DIGATNUA YIA VO ETOIATTE] VIO TNV TPOTIOEUEV -
Xprion fi TWANON Tou, KEQOAQIOTIOIOUVTAI WG HEPOC TOU KOOTOUG TOU OUYKEKPIUEVOU
TepioUiakoU oToixeiou, éT1av eival TOavdy 6T Ba emMQEPOUV HEAAOVTIKA OIKOVOUIKG OQEAN OTO
2UYKpOTNa Kal TV ETaipela Kal ta KOOTN uropody va uTrohoyioTolv aglémmoTa.

O daveropog Tagivopeitan wg BpaxutrpoBeoun UTToXpEéwan, EKTO¢ GV TO ZUYKPOTNUA Kai N
Etaipeia £xe1 o SiKaiwpa dveu dpwv va avaBaAhel Ty aroTTAnpwUr TG UTTOXPEWONS VI
TOUAGXIOTO BWBEKD HAVEG HETA TNV NHEPOUNVIO TOU 1ooAoyIoHoU.

Eptropikoi TrioTwTig

Ot guTTopIKol TOTWTEG EiVal UTTOXPEWOEIS YIa TTANPWHS ayaBwv fj UTTNPEGIV Tou £XoUV
amoktnBei Kard ) ouvBn Sicgaywyr] Twy epyadiiv Tng ETaipeiag xar Tou Zuykpothiyartog arrd
PoUNBeuTES. O EUTTOPIKOT THIOTWTES TAGIVONOUVTOI WG BPUXUTTROBECUES UTOXPEWTEIS, GV N
TANPWHR o@eihetan eviog evog £€Toug 1 Aiyotepo (R xatd To ouvABn KUKAG EpYACHDV TG
Eraipeiog Kol Tou ZuyKpoTtAUaTog £dv gival MEYaAUTEDOG). AV OXI, TTOPOUCIGZOVTAl OTIG |N
RBpaxutrpoBeoNES UTTOXPEWOEIC.

O1 gutropikol MOTWTEG avayvwpifovTal apXIkd ot dikain aia kol PeTETEITa Trapoucidalovial ot
aTTOCRETNEVO KOOTOG, XPNOIHOTIORIVTAS TN HEBOSO TOU TTPAYUGTIKOU ETTITOKIOU.

Tapsiakd Siabéoipa Kal 1I00d0vapa
21NV KOTAOTAON TOHEIOKWY oWV, To Tauelakd SiaBéciya kol 1oodlvaua amoteAolvral armo
METPNTA OTO Taueio kal KATABECEIG TV TRATECO HE OPXIKK NUEpounvia Agng TpeIg MAvES A

Ay6Tepr Ko TpawedIKG Traparpaffiypata. ETov 1G0AOYIOHO TO TPATTEQIKG TapaTpaBhiyuaTa
TepIAapBavovTal aTo SAVEITHG OTIC BRAXUTTROBECHES UTTOXPEWOEIS,
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ZUYKPITIKEG TTANpOQOpPIES

Ta CuykpiTIKG TrOOG E£XOUV QVOTTPOCOPMOCTEN yia va ouvadouv ME TIG aMayig oy
Tapouaiach Tou TpEXovTog £Toug. O avaTTpooapuoYEG VIO TO TTponyoUlEVo £T0G a@opoly TIC
HR-ouveXICOUEVES BpaoTnEIOTNTES (XN, 21).

3 Alayeiplon XpnHaTooiKovouikoU KivSivou
(i) MapdyovTeg XpnuaToolKkovodikol Kiviuvou

O1 epyaoieg Tng Etaipeiog kol Ttou Zuvxpomuam‘g TO £KBETOUV Of  TTOIKIAOUG
XPNUATOOIKOVOUIKOUG KivOUvous: Kivduvo ayopdg (KivOuvog eTTITOKIOU TTOU agopd Tig
TOUEIGKEG POEG), TIICTWTIKG Kivduvo xar xivBuvo peuatdinrag.

To 6Ao wpdypapua DIaXEIPIONG KIVOUVOU ETTIKEVTPWVETAl OTN [P TPORASYIMOTNTA TwV
XPNHOTOYOPWY Kal ATTOCKOTTE] OTN PEIWCN Twy TIIBAVWY apVNTIKWY ETITTTWOLWY OTHV
olkovouIk!) eTTidoon. H diaxeipion kivduvou Bigvepyeital ammd To AloiknTikd ZupBoUAio.

+ Kivduvog ayopdcg
KivBuvog eImIToKiou 110U 0popd TIS TRHEINKEG POEC

To Zuykpdmnua Kai n ETaipeia £xouv TEpIOUCIOKA aToiXeia 1mou gépouv TéKOo, Ta
oTTola AVTITTPOGWITEUOUV KURIWG METPNTA OTnv TPATTECD KOI TTOOd EICTTPAKTE
améd CUYYEVIKEG eTaipeieg. To UTTOAOITA QUTd PEPOUV TOKO OTO KUMAIVOHEVO
EMITOKIO TG ayopdg. Tuxdv ahhayég ora emitoxia, dev Ba eixav onuavTiki
eMidpaon ot nd i 1o £706.

O kivBuvog emmiTokiou ToU ZUYKPOTAMOTOG Kal TN ETaipeiag TPoEpXeTar £Triong
amd pokpotrpoBeopo davelopd. O Baveloudg Tou ekBOBNKE O KUPXIVOUEVT
ETITOKIG €KDETEI TO Zuykpotnua Kal Tnv ETaipgio og KivDUvo EMITOKioU TTou
agopd Tig TOMElOKEG poég. To AloiknTikG  ZupPoUAlo  TrapaxkohouBei  Tig
dlakupdvoei ota emMTOKIA O guveXt) BAon Kal evepyei avdiaoyd.

216 31 AekepuBpiou 2014 kan 2013, gav 10 €MTOKIO GE BAVEITHO TTOU ATTOTIMGTA
oe Euptd cixav dlakupavon OTwg TEPIYPAPETTI IO KATW, ME OAEG TIG AAAEg
TTAPAUETPOUG VO TTapapévouv oTabepég, n £MIdpAON OTa aTOTEALGHATA YO TO
£T0G META TNV @opoloyia, Ba emnpealdtav OTTWE QVAPEPETAl OTOV TNIO KATW

TivaKa:
To XuykpoTRua H Etaipeia
Emtékio -  Ewidpaon otn {nud Emmmokio -  Emidpaon ot Inuid
whhotepo! Yo TO ET0OC ynAorepo/ yid To £10¢
XounASTERO XapnAdtepo
% %
2014
Eupw €99.842 €64.395
0.5 Wnhotepn/xapnhorepn 0,5 WnhbrepnfxapmAdrepn
2013
Eupw €371.670 €85.768
05  Wnhhotepn/xopunidrtepn 0,5  “WnAdrepn/yaunAdrepn
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(i)

Alayeipion XxpnuoarooikovopikoU Kiviivou (cuveyeia)

MapdyovTeg XpRHOTOOIKOVOUIKOU KIVOUVOU (CUVEXEIX)

Kivduvog ayopdc (ouvéyela)
Kivduvog emiTokiou Trou apopd TIG THUEIGKES pOoEG (CUVEXEID)
H emidpaon ota armoreAéopara yid 1o £T0¢ PETE TN @opoloyla eival wg

OTOTEAETHA TV WNAOTEPWV/XAMNAOTEPWY XPEWOTIKWY TOKWY OE TPaTTediKO
OAVEIONO 08 KUMOWAUEVA ETTITOKIA.

MoTwTriké¢ Kivduvog

O mMoTwTKGG KivOuvog TTPOKUTITEE TG TAMEIGKA BlaBtoiya kal 100d0vapa,
KATBEOEIS Ot TPAmedeg KAl XPNUATOMOTWITIKG 1IDplparta, KoBw¢ Kol amrd
£KBEOEIG O TIOTWOEIG aTTO TTWANCEIG OE TTEAGTES, TTELIAGUBAVOUEVWV EKKPEMIIY
EIOTTPOKTEWY KO QECUEUTIKWV CUVOAAOYWY,

Mo TPATEdeC KOl XPNHATOTIOTWTIKA 18pupard, aiomoTol opyavicuoi TTou
agloAoyouvral oo ave€aptnra pépn yivovtal amodextoi. BAémere Inueiwon 15
YIO TFERAITEPW TTANPOPOPIES AVOPOPIKA [E TOV TTIOTWTIKO Kivduvo.

To AoIknTIKG ZupRouMo Bev avapEVEl OTTOIESDITTOTE JNMIEG QO KN eKTTARPWON
UTTOXPEWOTEWYV €K HEPOUS OUTWV TWV CUUBAAANOUEVIIV HEPWV.

Kivduvog peuoToTnNTOG

H ouver diaxeipion Tou KIVBUVOU PEUCTOTATAG OuveTrdyeran T diatripnon

~ IKOVOTTOINTIKWY TTOOWY PETPNTWY, TN BI0BeciudTNTa XpNHOTOBOTNONG HECW EVOS

IKQVOTTOINTIKGU TTo00U SECHEUNEVIWIV TOTWTIKWY DIEUKOAUVOEWY. To AlOIKnTIKO
ZupBolAio Giatnpei eueMi§ia oTn XpnuaTodoTnon daTNPWVTAG BIRBECILOTNTO
eVTOG TWV SECUEUNEVWIV TTITTWTIKWY Opiwv,

To AoknTiKG ZupBoUhio TTOPAKOAOUBET TIC KUpOIvVOUEVES TIPOBALWEIC Tou
oroBepaTikold peuoToTnTag TNG ETaipeiag kol Tou ZuykpotApartog (TepIAapBaver
QXPNOILOTTOINTEG BAVEIOANTTTIKEG BIEUKOAUVOEIS (Znueiwon 27) kKal TAMEIOKG
dlaBEoiga ko 1oodUvapa  (Znueiwan 25) ot BACH TWV  QVANEVOUEVWIV
TQUEICKWY POWV.,

O mo KaTw Tivakag avahler TIC XPNUATOOIKOVOMIKEG UTTOXPEWDEIS TS ETaipeiag
KOl TOU 2UYKPOTHMATOG OE OXETIKEG KaTthyopies Anfewv, pe Pdon my
gvatrolévouca Tepiodo Katd TV rnuepounvia Tou 1coAoYIOpOU LEXPI TRV
nuepounvia Anéng Tou cupBoiaiou. Ta TTood TToU TTAPOUCIAZOVTAN CTOV TTIVOKO
EiVal 01 CUUBATIKEG UN-TTPOEEOPANUEVES TAMEIOKES PoEg. YTrdAonmTa LE AN eviog
12 pnviov (pe e€aipean 1o Savelgpd) I0o0vVTal PE TIG AOYIOTIKES TOUS aficg, agou
n emidpaocn Tng TPoedeAnong dev ival GNUAVTIKY.
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Kutrpiakn Etaipgia Toipévrwv Anpéoia Aigited

3

(i)

(i)

Alayeipion XxpnparoolkovouikoU Kiviivou (ouvéxeia)

Mapayovreg XpNHATOOIKOVOHIKOU KIvBUVoU (OUVEXEIX)

* Kivduvog peuotdoTnrog (CUVEXEIQ)

To ZuykpoTnpa
Myorepo Ao ATro
amo 1 1 péxpr 2 2pExpm 5 Navw amrd
Xpovo Xpovia Xpovia 5 ypévia
€ € € €
Zng 31 AekepBpiov 2014
Aaveiopog 3.138648  1.914.882 639.838 5.603.864
Eprropikol ket GAADI TIGTWTES 485.260 - - -

3.633.908  1.914.882 639.838 5.603.864

Ineg 31 Aekepfpiou 2013
Aaveiopog 18.522.979 11.180.439 18.791.425 78.049.737
Eptropikoi kar @AAoI THOTWIESG 4.602.994 - -

23125973 11.180.439 18.791.425 78.949.737

H Eraipzia

MAiyorepo Arrd ATtrd
amrd 1 THéxprt 2 2 péxp 5 Névw omrd
Xpovo Xpovia Xpovia 5 ypovia

€

- Inig 31 Aekepfpiou 2014 :

Aaveiopog 2.384.237 1.702.008 8.309.707 5.603.864
Eprmropixol ko Aol moTwréC 2.135.783 - - -

4.620.020 1.702.008 8.309.707 5.603.864

Ing 31 AskepBpiouv 2013
AQVEIOPOG 5.549.128 8.120.790  5.122.030 3.959.737
Eptropikol Kot Aol ToTwTEg 518.766 - - -

6.067.894 8.120.790 5122030 3.959.737

O kivduvog peuoToTNTAG TTOU TIPOKUTTTE OTTG ETANPIKEG EYVYUNOEIS LE CTUYVEVIKA
pépn Tapouoidletal ot Znuefwon 32(vii) ko og mepiTTwon adétmaone Twy
UTTOXPEWOEWY TO EAGXIOTO XPOVIKO BI1GOoTNpa To otrolo duvatd va KAnBouv yia
ATTOTTANPWUN €ival EVTOg EVOg ETOUG,

Aayeipion kepalaiouyikou KivBivou

O1 embiogerg g Eraipeiag/Zuykpotiuarog otav  Sioxelpiferai kepdaAaid sivan n
dlacpdhion g 1Kavotntag Tng ETtaipeiag/Zuykpotiparog va ouveyioer wg dplyca
AEITOURYIKA HOVABO pE OKOTTG TV TTOpOX) OmmodOCEWV YIO TOUC HETOXOUSC Kal
WEEAUATA yIo GAAa TPOoWTTa TToU £Xouv CupgEépovTa oTny Etaipeia/Zuykpotnua Ko
Vo BlaTnproer TNV KOTOAANAGTEPN KEQOAQIOUXIKY SOl yid va PEIDOE! TO KOOTOS
KE@aAdiou,



Kumrpiakr Etaipeia Topéviwy Anuéoia Aipired

3
(i)

(iii)

Alayeipion XpnuarooikovopikoU Kivoovou (ouvexeia)
Awaycipion kegoAalovyikol Kivdlivou (ocuvEXela)

20ppwva pe dhous oty Blopnxavia n  ETolpeio/ZuyKpotnpa  mapakoAouBsi 1o
kKepdhaio aotn Baon g oxéong Tou OBaveiopoU w¢ TPOS TO oUVOAO Twv
aTmaoxoAoupevwy kKeQahaiwv. H oxfon autr utroloyilerai w¢ o kaBapog davelgudg
DlaipoUpevog ME TO CUVOAIKG kegdhalo. O kaBapdg DaveioHOg UTTOAOYIETA W TO
ouvoho Baveiopol (mepliAoppavopévou “BpaxumpdBecuou Kal pn BpaxutpodBsouou
daveiopoy” Smwg TapoucidleTal oTov 1I00AOYICHO) peiov TaMEIOKE DiaBEoIHa Kol
icodUvopa. To Ouvolkd Ke@dAaio umoAoyideTal wg  ‘IBI0 KepdAal'  OTTWG
TTOPOUCIAZOVTAI GTOV ICOAOYIOUO, TrROCBETOVTOS TOV KABapd SOVEITHO.

H oxéon daveiopold T1po¢ 710 CUVOAO  OTTOCXOAOUMEVWV — KeEQaAdiwy  oTig
31 Aekepfpiou 2014 xai 2013 Arav wg €€n¢:

To XuykpdTnua H Erarpeia
2014 2013 2014 2013
€ € € €
Ztvoho daveiopol (Eny. 27) 22.821.057 84.953.221 14.718.871 19.604.180
Mefov: MeTpnyd ko kavabéoelg oy
Tparrela (Zny. 24) (13.699) (198.874) {13.208) (217)
KaBapog Savelaude 22.807.358 84,754,347 14.705.663 19.603.973
ZOvoAo 1Blwy Kepohaiwy 272.178.032 273.548.154 268.450.837 268.809.280
Zuvoho Kegahaiou OTTWG
kaBopioTnKe amd T AielBuvon 294.985.390 358.302.501 283.156.500 288.413.253
ZyEon davergdol rpoc To odvoho B
amaoXoholEVIY KEQohaiwy 8% 24% 5% 7%

H peiwon g oxéong davelopol TTROG TO GUVOAD ATTACKOAOUMEVWY KEQOATIWY Katd To
2014 Arov Kupiwg amoTEAEoUa davelopol TToU atmoTTANPWenke katé Tn didpkeid Tou
£TOUG KAl Adyw Thg emidpachg ATTWAEIRS EAEYXoU OF BuyaTpIKr ETQIPEIX.

H Eraipeia/Zuykpdmua Bewpel ta 100 KepdAdid OTwe¢ aurd Tapoucialovial oTov
I0CAOYIOHG TV KEQAAUIO.

Exktignon dikawy afiwv

H dikain agio TWY XPNHATOOIKOVOHIKWY MECWY T OTroia Bev eUTTOpEUOVTAl CE EVEPYH
ayopd KaBopiletan xpnoidomolwviag Sidgopeg peBodoug amotipnong ofiov. M
Eraipeia xpnopotmoiet Sidpopeg peBOOoUg Kal Kavel UTToBEselg Pe Bdaon Tig cuvBrKeg
™G oyopdg Katd Thv nuepopnvia Tou icohoyicpod. H Eraipeio/ro  Zuykpdtnua
XpnooTromEl Kuplwg EKTIMNMEVA LOVTEAD TTPOESOPANMEVIIV TANEIGKWY POWV YIA TOV
kaBopiopd NG BikoiNg agiag yia 10 XprHGTOOKOVOUIKG TTEPIOUCIOKA OTOIXEIO Ta oTroia
Bev gpropeUoOVTOI OE EVEPYEIG QyOpEG.

H AoyloTikf agia peiov TTPOBAEWn yia ePTTOPIKG EICTTPOKTER KOl TTANPWTED BewpEiTal 6T
mpooeyyifer mg Oikaleg agieg Toug. H  Sikon oo TWY  XPRMATOOIKOVORIKWV
UTTOXPEWCEWV VIO OKOTTOUG YVWOTOTOINONG UTTOAOYI(ETal HE TNV TTPoeEOQANGN Twv
MEAAOVTIKWV CUPBATIKWV TOHEIOKWY POWY XPNOIMOTTOIWVTOS TO TPEXOV ETITOKIO TG
ayopd¢ Tou eivar dioBioipo  omv  Ertaipeia/oto  Zuykpdtnua  yia  TrapouoIO
XPNHOTOCIKOVOUIKA HEOQ,
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Kumrplakn Eraipeia Topévrwv Anpéoia Aipited

3
(iv)

4

Alayeipion xpnuarooikovouikol Kivbivou (ouvExeia)

ZUPYNQIoHOC XPNHATOOIKOVOHIKIOV TTEPIOUOINKIV OTOIXEIWV KOl UTTOXPEWO EWY

H Eraipeia kat To ZuykpoTnpa Sev £XoUV OTTOIOSHTIOTE XPNHATOOIKOVOUIKA TTEPIOUCITKA
OTOIXEIN | XPRMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU UTTOKEIVTOI OF SUHYWNPIONO, emIBANTA
KUPIC CULIQUIVIG cURWN@IoHoU 1 OTIoIECBTTOTE TITAPONOIES CUMPWVIEG.

ZNHUAVTIKOi AOYIOTIKOI UTroAOYIOHOI KUl EKTIHNOEIG

O1 AoyIoTIKOI UTTOAOYITHO! KOl EKTINAOEG afloAoyouvral o ouvext) Bdon kai Baoi{ovial omnv
IGTOPIKA EPTTEIRIO KO OE GAAOUG TTOPAYOVTES, CUNTTEPIAQUBAVOUEVWY TTPOCDOKIWY OXETIKG e
MEAAOVTIKG YEYOVOTO TTOU TTICTEUETAN OTY €IVOI AOYIKA UTTO TIS TTEPIOTACEIG.

(i)

Inpovrikoi AoyioTiKoi utroAoyiopoi Kal TTapadoXEg

H Eraipeia/to ZuykpoTnua KAvel utrohoyiopols Kol TTapadoxEg ot oXEon He 10 PEAAOV.
Q¢ amoTEAECUA 01 AOYIOTIKOI UTTOAOYIOMOI OWaviwg 1000VIalI ME TO& TIPAYHATIKA
atroteAéopara. O utroAoyiopol 1 Tapadoxéc Trou OavVOV va TTPOKOAEGOUY ouoHLdN
QVATTPOOOPHOYES OTR AOYIOTIKI} GEia TTEPIOUCIOKWY OTOIXEIWV KOt UTTOXPEWCEWY KATA
TO ETTOUEVO OIKOVOUIKO £TOC TTOPOUGIAZOVTAI TIIO KATW.

Aikain aia errevdoewy o akivira

H dikain ofia twv emevdlocewv ot axkivia PRocifetal 0f eKTINAOEIC atrd
e€WTEPIKOUG aveEApTNTOUC ETTOYYEAUQTIEG EKTIUNTEG, O OToiot  KATEXOUY
OVAYVWPIOUEVD KOl OXETIKG ETTAYYEAUOTIKA TTPOCOVTA KA TTOU £XOUV TTROCQATN
gpTTEIpia otV ToTrOBECia KAl TNV KAaTnyopia Tng emévduong Tou eival utd
ektipnan. O1 exTIPAoEIS BaoioTnkay Kupiwg O CUYKPICIKES TINES TFLANONG aTTd

“TIC TIPOCPATES CUVOAATYES YIa OUOIL TTERIOUSIAKG CTOIXEIN OVOTTROCUPLOCUEVD

pE TTapadoxeés Adyw NG e1dIKAS QUONG Kal TNG HOVADIKOTNTOG TWV OKIVATWY Kal
TWV TTOAEODOUIKWY XAPUKTNRICTIKWY TOUS.

Q1 Baocikeg TOPadOXEG TOU  XPNOIMOTOINBNKaV Yid TNV EXTiUNon  Twv
emevdUoewy og akivnta, TepIAapBavouy;

- E¢apuoyn twv wpovolwy Tou Tomikod Zxediov AVATTTuéng Kot TG Tapoxic
ouénuévou ouvTeAeoTH BORNONG YIa avaTrTugn HEYGANG KATUOKOS AKIVATWY.

- YmohoylopoUg vio 10 koBapd dopnoipda pETpA yia TV uroAoyifouevn
vhotroinon Twy £pywvy UTTOBORAS.

H oikovouikn Kpion Kal n afeBaidtnta Tou ETMIKPATEi eiYav onuavTiky gidpaon
OTWYV TOMEQ Twv akivATwy. H EAAEIYN peucToTNTAG, N aoTABEIa OThY ayopd, Kol
ETOHEVWG N EAAEIPN ETTOPKWY CUYKPITIKWY TIWARCEWY, O ouvdudoud e
GAAoUG OTTPOBAETITOUG TFAPAYOVTEG OIKOVOUIKAG, TTOAITIKNG KAl VOMIKAG QUonc,
Exouv errnpedoer To PABPG  BeBaSTNTAG TWV  EKTIMACTEWY GKIVTWY TrOU
Bie€ayovtal. Q¢ ek ToUTOU N AlgUBuvan Bewpei OTI N EKTIMNOT TWV ETTEVOUTIKUIV
OKIVATWV UTTOKEITAI OE onuavTiko Badud kpiong Kal o auinuévn mBavétnta n
aéia Tou aKivAToU va givan JIKpOTERN.

OmoiecdTroTe apvnTIKEG PETABOAES OTIC TTIo Trdvw TrapadoxEs Ba odnyroouv

Ot ONUAVTIKA pEiwaon g dikamg dfiag Twv ETEVOUTIKWY OKIVITTWYV (Znueiwarn
17).
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Kutrpiokn ETaipgia Toipévrwy Anpooia Aipnred
4 ZnHavTixoi AoyIoTIKoi UTTOAOYIOHOI Kal EKTIMNOEIC (CUVEXEIN)
(i) Enpavrikoi AoyioTikoi UTToAOYIGHOI Kol Trapadoxég (OUvEXEIN)

. Aikam afia SiIkawparog ayopdg “call option”

Me Bdon oupoewvia mou utmroypdenke ot 30 Zemrreufpiov 2014 ye tov
EmevduT, n Buyartpikr etaipeia CCCT £xer Sikaiwpa ayopds HETOXWY ETO] WOTE
va amaitioel amo Thv L' Union va eKBWGEI ATFOKAEIOTIKA Kl MOVO LETOXES OTH
CCCT o1 omeieg padi ye v upIoTapevn cupperox (24,98%) Ba arroreholv 10
50% twv ekdopéviuy peToxv Tng L’ Union. To dixaiwpa utopel va aoknOei petd
arrd Tpia Xpovia Kal TTpiv atrd Ty AREn Twv €€l ETWV TNG HETOXIKAG KEQAAQIAKNG
ovadidpbpwaong {GnA. aToé 30 2emrTeEUPpiou 2017 MEXPI
30 2emrepBpiou 2020). O1 petoxeg Tou Ba ekdobolv Ot TIEPITTTWON GOKNONG
Tou OIKQIWUOToG oyopdg Ba cival ot dikain xai evAoyn agia n omoia Ba
KaBoplotel amd aveldpmTo pépog. To mo mévw SIKaiwpa ayopds Jev £xel
OVOYVWPIOTEI OTIG OIKOVOUIKEG KATQOTAGCEIS TOU 2ZUYKPOTAMATOS KOBWG To
AoiknTiké ZupBouhio Bewpei 61 To BIKaiwpo ayopdg dev £XEI oNPAVTIKA aia.

5 HAnpogodpnon avd Topéa

2Uppwva Me ThV TTpootyyion Tng dieubuvong oxXeTIKa pe To AFMNXA 8, o AsiToupyikoi TOpEIG
TOPOUOIACoVTdl e BAon Tnv £CWTEPIKA TANPOPOENCN TTOU TTAPEXETAlI TTPOG TO AIOIKNTIKG
2UpBoUAI0 (TO aVWITATO OpYOVO ANWNG ASITOUPYIKWY CITOQATEWY), Trou givail UTrelBuvo yia Tny
KOTAVORN TTOPWY GTOUG avaQEPOUEVOUS TOUEIC Kai TNV aficAdynon tng amddoaris Toug. Olol ol
AEITOUPYIKOI TOUEIS TTOU XPNOIHOTTOIOUVTHI QTrd TO ZUYKPOTNUA TTANPOUV TOV OPtoud eVOC TouE
avapopag ouuewva e 7o AMNXA 8.

O1 Baoikoi Toyeig dpaoTnpIdTRTAG TOU ZUYKPOTAHATOS Yio TOUG otroioug dideTtan avéAhuon kartd
TOMEQ Eival o1 EEAC: - . o

&) Emevduoelg og akivnta

(2) Zevodoyeia kal Toupiopds — orparnyikf emévduon atn L Union
(3) Topévra — otpatnyiki erévduon otn Tolpevrotoifa Baalhiket Anpdoia Eraipeio
Aipired.

O Topéag "GAAeg” BpacTnpIOTATEG TOU ZUYKPOTAHGTOG ATFOTEAEITAI KUPIWG OO YPOMUATEIRKES
Kl DICXEIPIOTIKES UTTNPETCIES TTOU TTOPEXOVTUI OF CUYYEVIKEG ETQIPEIES,

To AioiknTiké ZupBoUMio Tou ZuykpoTriparog, aglohoyel Thv amddoon TwWY AEITOUPYIKWY TOUEWY
Baciopevn aTn ¢nuId TTRIV TOUG TOKOUG, TO (pOPO, TI ATTOCRECEI§ Kal TNV amoueiwaon (EBITDA).
Auth n Bdaon pETenong dev CUPTTEPIAGMPBAVEL Ta QTTOTEAEOHOTO TWY [N ETTaVaAGNBavVOUEVIOY
OATTAVWY a1Td TOUG AEITOURYIKOUG TopEiG, 6TTwS TTPoBALWelg avadlopydvwang Kol amopueiwan,
oTav N aToHEiWwon Eival ATTOTEAECHO EVOS ATTOUOVIWHEVOU, UN ETTAVOACUBAVOUEVOU YEYOVOTOG.
O XpewoTikoi Kol TOTWTIKOI TéKol Oev cupmeplAaupBdvovial oTa aTOTEALCUATT TWV
ASITOUPYIKWY TOPEWY. O1 AAAEG TTANPOQPOPIES TTOU TTAPEXOVTAI, EKTOC QUTWYV TFOU CNUEIVOVTAI
MO KATW, Aoyiovral cUUQWVO UE TIC OIKOVOUIKES KATUOTAOEIS,
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Kutrpiakn ETaupeia Tompéviwy Anpoéoia Aipired

5 MAnpo@dpnon avé touéa {ouvéyeia)

O1 mAnpogopieg ava Topéa Tou TrapéyovTatl ot AleUBuvon Tou LUYKPOTHAUATOC VIO TOUG TOUEIS

avagopdg eivai wg €EAG:

Mo To £€10¢ TTOU £ANnée Trou £Ange 31 Aekeufpiou 2014

MwMjoeig

Znud Tpiv Toug Tokoug, TN popohoyid,
TIS QTTOORECEIS KO THY OTTONEIWoN

AmoaBEécelg Kol arropeiwan kol Enpég dikaing
agiag

Niotwon/(xptwon) gopoioyiag
Mepidio kEpBoug ouvdede pEVioY ETTIPEILIY
fNeplouciokd atoryeia avd Topéd

Ta TeplouTtakd oToixeia TepiAauBdvouy:
Emevbloeig oc ouvdedelEves eTaipeieg

Mpoadrikeg PN - KUKADPOPOUYTWY
TIEPIOUTHOKWY OTOIXElwV

Ymoxpeioeig avd Topfa

Mo 1o £ro¢ rou £Anée rou éAnge 31 Aekepfpiou 2013

Muwhijoeig

ZNUIg TPV YOUS FoKoug, TN popahoyia,
I ATTOORECEIG KAt THY aTToiEiwon

Arrooféoug xal amopeiwar Ko Inpigs dikaing
afiag

Xptwon poporoylag
Mepldio nuidg ouvBedepéviuy eTaipsIiy
Neprouoiokd oTongia avd Topia

Ta TepIoUGIOKG oToiXela TepIAauBavouy:
Emevlioeig oe ouvBedepEves eTaIpelsg

Emevdioeg oe kovorrpaties

Mpoadhkeg un - kuxkAopopa vy
TIEPIOUGIOKWIY TOIXEIWY

YIoxpewoeIg avd Topfa

Zevoboxeia Evwevdiosg
Ket Toupopde ae aKkivhTa Toévra Ahheg Zivoho
€ € € € €
- - - 797.933 797.933
- {123.217) - (784.932) {908.149)
- 645.000 - 26.362 671.362
- 100.706 - (3.268) 97.446
327.538 - 1.304.216 - 1.631.754
23.700.467 271.341.006 53.333.465 983.430 349.358.368
23.700.467 - 53.333.465 - 77.033.932
- 17.655 - 9.345 27.060
- 6.787.629 - 70.392.402 77.180.031

Zevodoyelo

Kol Emevdloerg
Touplopdg ot oivnTa TolpevTa AhAeg Zivoho
€ € € € €
- - - 679.961 679.961
" {344.440) . (772.777) {1.117.217)
- - - 32.622 32.822
- - - (42.588) (42.588)
- - (2.783.253) - (2.783.253)
101.627.078 271.968.351 52.575.658 930.277  427.101.364
- - 52.575.658 52.575.658
1.150.396 - - - 1.150.396
586.213 65.000 - 8.521 659.734
77.511.176 73.923.856 - 2.111.232  153.546.263




Kutmrprak ETaipeia Tolpévrwy Anuooia Aipired
5 [MAnpo@oépnon avd topéa (Cuveéxela)

ZUPpIAiwon AITOTEAEOHATWV aVA TOHEN

H Cnuia piv Tn @opohoyia, Toug TOKOUG, TI OTTOCBETEIS KAl TNV QTTOMEIWoN, DIa@épe! amd TN

OUVOAIKA ChId TTpIv T popoAoyia we eENg:

2014
€
Znuic TpIv T popodoyia, Toug TOKOUG, TG TeaRETEIg
KO TV aTTopEiwon (908.149)
AtrooRéoeig, amoptiwan kal {nuiég dikaing afiag (671.362)
Toékol eiompaktéol (Zny. 7) 878
Znd epyaciiv (1.578.633})
Xpnpatodotika £€0da (Znu. 11) (1.272.829})
Mepidio gnpidag emrevBlioewy Tou amoTigoedvTal e 1y pEBodo Tng
Kabapig Béong (Znu. 19) 1.631.754
ZnuId Tpiv TV popohoyia aTrd ouveXoiIEvES DpaaTpIOTNTEG (1.219.708)

Zup@iAiwon TEPIOUTIOKIV OTOIXEIWY KOl UTTOXPEWOEWV avA TOMEX

2013
€

(1.117.217)
(32.622)

(1.149.839)

(1.174.252)

2.783.253

(5.107.344)

Ta TTEPIOUOIAKE OTOIKEIX QVE TOUEQ CUNPIMWVOVTAI HE TO CUVOAO TWV TTEPIOUCIOKWY OTOIXEIWY

W¢ AKOAOUBWG:

2014
€
Neplouoiaka oToixeia ava Topea 349,358,368
Mn karovepnTio TEPICUCIAKG OTOIYEIO:
XpnuaTooikovollkd TEPIoUCIaKa oTolxeia iaBéoipa pog TrwAnan -
ZUvoAo TTEPIOUTHOKIV OTOIXEIWY 0T O EVOTTOINPEVOG
IGOAOYICHOG 349.358.368

2013
€
427.101.364

2.848

427.104.212

O1 UTroXPEWUTEIG AvE TOPED TURPIAILIVOVTAS ME TO GUVOAD TWYV UTTOXPEWTEWY WG aKOAOUBWC:

2014

€

YTOXpeWoEIg avd Topta 77.180.031
Mn karavepnTéeg UTTOXPEWOEIS:

TpEXOUTES POPOAOYIKES UTTOXPEWTEIS 305

Z0voAo UTTOXREWOEWY OTTWG O EVOTIOINHEVOS ICOAOYIOHNGC 77.180.336

2013
€

163.546.263

9.811

153.566.074
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Kumrpiaki Etaipeio Tolgévrwy Anpoocia Aipnted

6 AMAa kEpBn/(Enpiéc)

To LuykpbTipo H Evaipeia
2014 2013 2014 2013
€ € € €
AkivnTd, eyKaTooTAoEIg KOl EEoTTAIgHAG:

(Znud)xépdog amd mwhnoers (Zny, 16} (119) 3.367 - 3.500
Emevbioerg oe akivnTa:

Znnég Bikaing afiag (Inp. 17) {645.000) - -
XPNHOTOOIKOVOUIKG TIEPIOUCIORA GTOIXEIN

SiaBETa Trpog TIwAnon:

Xpéwon ammoueiwang: (2.848) - - -
Ahheg Enitg (2.220) - - -
YTOAONTO [ GUYYEVIKG Héph

Ataypapn pEpoug UTTOAOITTOU YE BUYOTPIKH

eraipeia (Zny, 32 (v)) - - (2.217) (1.044.000)
{650.187) 3.367 - {1.040.500)
7 AAAa éooda
To ZuykpoéTnua H Eraipeia
2014 2013 2014 2013
€ € € €
MioTwrIKoi TéKot:

Tparreflkd umdAonma 878 - 247 -
MotwTikd pepiopora (Enu. 19) - - 636.993 -
AM\a Egoda - 500 632 500

878 500 637.872 500
8 AAAa AsiToupyikd Kol SIOIKNTIKG €608
To LuykpdTnua
2014 2013
€ €
MicBoi kal weehipara TrpoowiTikol (Zny. 9) 1.075.384 1.128.636
HAekTpiopoS Kar Kadoiug 19.388 18.482
‘E€odd trpotubnong Ko TwANCEwY 926 892
EmoKeUES Kal cUVTpnon 14,244 9.631
AN BioIKNTIKA Kot oXETIKG £E0DU 439.208 545,512
Arooféoeg 26.362 32.622
AAAa Aerroupyikd E€oBa 151.745 97.892
H Eraapeia
2014 2013
€ €
AMa BioiknTikd Kol oXeTIKA £§00a 105.388 186.715
AMAa Aeitoupyikd £€oBa 76.051 168.225
181.4399

344.940
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Kutrpiakni Etaipgia Tolpéviwy Anpooia Aipited

9 KooTog TTpoowITIKoU

MioBol kai Ghheg elo@opég
Ewopopéc ot voueio mrpovoiag
EIogopic oTIg KONWVIKES aoQulioEig

10 Znuid gpyaociwyv

To ZuykpdThua H Eraipeia
2014 2013 2014 2013
€ € € €
989.828 1.023.745 - -
- 22.953 - -
85.556 81.938 - -
1.075.384 1.128.636 - -

Ta mo kdrw £€oda TepIAQUBAvOVTal OTOV TTPOCDIOPICUO TNG {NUIGS EPpYTTIWY:

ApoIBr] EAEYKTRIV i EAEYKTIKEC UTTRPEGIEC
— vOuIMO EAEYKTIKG ypageio

ALoIBH EAEYKTV yiat popoAoyikis
UTINPECIEG — VOUIHO EAEYKTIKO YpOQEio

ApoIr) ZudBoUAwvBaoikwv
SleuBuvTikwv  oteAexwov (Znp. 32 (iv)

11 Xpnuparodorikd £§oda

XpewaTikoi ToKol:
Tpamedika Sdveta Kal TrapoTpaBriyuora
TéKol o€ UTTGAOITTO PE CUYYEVIKA UEPN
(Znu. 32 (iii)
AMa xpnporodonkd €oda
KaBuoTepnuévn @opoAoyia

12 PopoAoyia

Tpéxouvoo gopoloyia:
Eraipikog pdpog
ALBUVTIKA £10Qopd

Avafarldopev gopoloyid (Znp. 28)
Anpioupyic Kol avTioTpo@ TTEPICUTICKIIV
Siagpopv

(NicTwon)fXpéwaon gopoloyiag

To ZuykpoThua H ETaipzeia
2014 2013 2014 2013
€ € € €
37.800 43.300 27.000 36.600
. 6.840 - 6.250
406.212 415,462 6.000 8.000
To ZuyKpoTNHA H ETaipeia
2014 2013 2014 2013
€ € € €
997.522 990.855 §39.330 873.549
275.250 173.898 273.066 140.186
- 5.880 - -
57 3.619 - -
1.272.829 1.174.252 812.396 1.013.735
To Zuykpornua H Eraipeia
2014 2013 2014 2013
€ € € €
2.997 17.700 - -
263 24.888 263 .
(100.706) - - -
(97.446) 42.588 263 -
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Kumrploki Etaipeia Toipéviwv Anudoia Aipnred
12 @opoloyia (ouviyeta)
O @obpog i Twv NIV TG ETaipEiag Kal ToU ZUYKPOTHHATOS TIRIV TH @opoioyia dlapEper atmo

70 BeWpNTIKO TTOCOG Trou Ba TTPOEKUTTTE XPNOILOTTONOVTAG Ta EQAPHOCING TTOCOOTA Qopoloyidg
we g8n¢:

To Zuykpdrnya H Evaipeia
2014 2013 2014 2013
€ € € €
Znuid amd ouveXICOpeves SpaompidTnTeg
TpIv TN popoloyia (1.219.708) (5.107.344) (358.180} (17.265.555)
$opog uTToAOYIGHEVOG HE TO EQUPUOOIN0
TOCOOTO ETAIPIKAS Popoioyiag Uigoug
12,5% {152.464) (606.715) (44.772} (2.158.194)
Goporoyikf eTidpaoh e£6dwv Tou Bev
EKTTITITOUV YIQ popoloyikols okotrolg 159.025 597.851 114,930 1.994.762

dopohoyin eNIBROCT] EKTFFCEWY Kal

E100BANOTOS TTOU DEV UTTOKEINTAI OF

popoloyia (122.823} (138.511) (79.734) (450)
EmiSpacn gopoAoyiKiv Znpwy yid Tig

otoleg Sev avayvpioThKe aroitThon

avaBahhopievng popoloyiag 18.553 165.380 9.576 163.882
EIBikA s1o@opd yia Tnv dpuva 263 24,888 263 -
MpduBerog popog - 695 - -
Xptwan popoloyiog (97.446) 42.588 263 -

O ouvreAeoTic @opou eloodnuarog yia v Etaipeio/to Zuykpdmupa eivar 12,5% amé myv
1 favouapiou 2013.

AT To popohoyikd £10¢ 2012, OPOAOYIKES SNUIEG MEXPI 5§ ETWV UTTOPOUV VO UETAPERBOUY Kal
v XpnoidotromnBolv EvavTl popoloyikwy Kepdwyv. MExpr Tig 31 Aekeuppiou 2008, kd1w amd
OPICHEVES TTPOUTTOBECEIS TOKO! ITTOPEI VO UTTOKEIVIQH O QUUVTIKY E10Qopd HE TTocooTo 10%. Ze
TETOlEG TEPITTWOEIG 50% Twv TOKWV autwyv Ba efaipolvial ammd 1o @Opo €1000ANATOG KAl
emopEvug Ba éxouv TTpayHATIKO Qopoloyikd ouvreAeoTd mepitTou 15%. A Tnv 1 lavouapiou
2008, kaTw arrd opiopives TpolTroBEoEI TOKOI PTropei va eaipodvtal amd @opo eigodiuaTog
Kali VO UTTOKEIVTOIl HOVO CE EKTAKT EI0QOPA Yid TNV duuva e ooooTd 10%, augnuévo ot 15%
até Tnv 31 Auyouortou 2011 kan og 30% arro 1i¢ 29 ArrpiAiou 2013.

Képdn amrd 1 Biddeon afidypapwy TToU EUTTITTTOUV GTOV OPIGHG TWV TITAWY Yid QOPOAOYIKOUS
oKOTTOUG (TTEPIAGHBAVOUEVWIV HETOXWY, XPEOYPAPWY, OJOAGYWY, DIKAKVUATWYV ETT' QUTWY, KATY)
e€arpouvTal atrd Kutrpiako eTaipiké oépoe.

Zopewva pe tov mepl Popoloyiag Tou Eicodnuarog Nowo, i Eraipeia kot of Buyatpikég Tng
ETAIPEIEG, OTIG OTTOIEG AUECT 1} EHPECT EAEYXEl TTEpav Tou 75% TOU OVORACTIKOU KE@UAdiou
TOUG, aTroTEAOUY "ouykpoTNUa” Yid @opoloyikods okotrols. Mia eTaipeia Tou “cuykpoTtrparog”
MTTOpEl va  PETAQEPEl JNUIEC KAl va TIC OUPWneilel ye KEPDN GAAWV  ETQIpEIOV  TOU
OUYKPOTIAMOTOS,
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Kumrpiakn ETaipeia Tompéviwy Anpéoia Aipited
12 Dopoloyia (cuvéxeia)

H (xpéwon)/mioTwon @opoAoyiag Trou OXETIZETAI PE GTOIKEIN AAMDY CUVOAKWY EI008NUATWY
eival wg e§A¢:

PopoloyiKég ETIBPATEIC TWV OTOIXEIWY TWV GAAWY TUVOAIKWY EIToBNPETWY
To Zuykpornua

‘Etog mou Ehnge onig 31 AekepBpiou

2014 2013
{XpEwon)/ (Xptwon)
Npiv Trigrmon Msrd Npiv 1 TioTwon Metd )
popohoyia popoloyiag popohoyia popohoyia (popoAayiog popohoyia
€ € € € € €
TuvBeBepiveg ETTIPEIES
AhhoyEc ota B KEQAAaTa 79.108 - 79.108 (440.220) - (440.220)
AMa ouvolkd elgodAuaTa 79.108 - 79.108 (440,220) - (440.220)

13 Znid ava peToxn

H ¢nuia ava petoxr) umrohoyidetal pe Tt diafpeon g gnuidg Trou avahoyei oToug KaTdXOUS
HETOXtOV TNG ETOIpeiog pe TO NECOOTABKIKG apIBud EXDOUEVIOV PETOXWV KATA TN SIdpKEIa TG
TepIddou.

Baoikn kol Afpwg Karavepunpévn

31 Aekepfpiov 31 AekepPplou

2014 2013
Znua améd ouvexIlopeveg BpaoTnmoTnTEG TTou avakoyel oTOUG o
HETd)OUG TG EToipeing - € ) (1.205.745) {5.129.050)
Znid TTou avahoyel GTOUC HETOXOUG TG
Eraipeicg - € (1.425.761) (8.955.473)
MecooTQBUIKGS apiBpeE EKSONEVIOY LETOX WV 137.610.883 137.610.883
Znyia amd ouvexi{opeves SpaampidTnTeg ova PeToXA-BaoIK Ka
TTAMpWG KaTavepnpévn (OevT avd petoxr) (0,88) (3,73)
Zna avd petoXr ~ Baoikn ko TTAPLG KaTavepnuévn
(ogvT avd peToxn) (1,04) (6,51
14 XpnpaTooIKOVOHIKA Jéod avd KaTnyopia
To Luykpdrnua
Adverd kai
EI0TTPOKTEN Zovoio
€ €
31 Askepppiou 2014
[eprovoloakd oToIXEio
Eptropiké Kol GAA e10TTpaKTE 928.991 928,991
Merpntd ko kaTaBégeig oty TpdTEda 13.699 13.699
Zuvoho 942.690 942.690



Kutrpiokn Etaipeia Tompéviwy Anpooia Aipired

14 XpNHOTOOIKOVOMIKG MECO AVA KATHYOPIa (CUVEXEIX)

To TuyKpoTnpa (Cuvexela)

Yiroypewoselg
Aaveiguog
Eumopikol xal GAhol THOTWTEG

Zivoho

31 Aekepppiov 2013

MNeplouoiakd ororxeia

XpnpaTooIkovopiKd TTEPIOUOHaKA aToixeia SiaBéotpa
TTPOG TTWANCNH

Eptropiké kan GAAa e10TTpaKTEN

Merpnra kar kaTaBEcelg oTny Tpdmreda

Zivoho

Ymoxpewoeig
Aavelgpdg
Epmropikoi Kal dAAoI TRIOTWTEG

Zuvoho

H Eroupeia

31 Aekepfpiov 2014

Neplouoiakd oroiyeid 6Trwg TapouoiGlovral oTov
100ACYIOHO

Epmopika kal GhAa £loTrpakTiq

MeTpnTa Kol KATaBEGEIS TV TpdTeda

Zivoho

ArAeg
Xpnydarooiko-
VOMIKEC
UITOXPEWTEIS Z0voho
€
22.821.057 22.821.057
495.260 495260
23.316.317 23.318.317
Adverd kol AlaBéoipd Trpog
EIOTIpAKTE Twhnon Yovoho
€ € €
- 2.848 2.848
2.107.822 - 2.107.822
198.874 - 198.874
2.306.696 2.848 2.309.544
AMAeg
XPNMOTOOIKO-
VOUIKES
| UTTOXPEWOTEIS Zivoho
€ €
84.953.221 84.953.221
4.602.994 4.602.994
89.556.215 89.566.215
Adveld Kol
EIITPAKTEN Zdvoho
€ €
2.475.368 2475368
13.208 13.208
2.488.576 2.488.576
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Kutrpiokn Etaipeia Tompéviwy Anpéoia Aipired

14  Xpnpartoolkovouikd NEoa avd Kartnyopia (ouvéxeia)

H Eraipeia {ouvexeia)

YITOXpewoEig 61TWe¢ Trapoucidafovial oTov I0oAOYITHS
Aoveiguog
Epmropikoi Kot GAAOI ToTWTES

Zivohio

31 Aekepppiou 2013

Fleplouciakd oroiyeia STTWE TTApoOuTFIG{ovTIal oTOV
100AOYIONG

EumropIkd ko GAAG €10TTPOKTEN

Tapeloka SiaBioipa Kal 1Godivapa

Zovoho

Yoy peoetg OTTWE TTapOUTIG{ovTIal OTOV ITOAOVIONS
Aaveiopdg
Eyrropikei kar GAROI TIOTWTEG

Zovoho

AMeg
XPHHATOOIKO-
VOMIKES
UTTOXPEWOELC
€

14.718.871
2.135.783

16.854.654

Advelo Kot
EIOTTPUKTEN
€

6.490.615
217

6.499.832

AMAeg
XPNHUTOOIKO-

VOHIKES
UITOYPEWOEIS
€

19.604.190
518.768

20.122.956

(62)

Zuvoho
€

14.718.871
2.135.783

16.854.654

Zlvoho
€

6.499.515
217

6.499.832

fovoho
€

19.604.190
518.768

20.122.956



Kutrplaky ETaipeia Tolpéviwy Anupooia Aipited

15 ThoTWTIKA TTOI0TNTA TWV XPNHOTOOIKOVOMIKGIV TTEPIOUTIAKQY
OTOIYEiWV

H moTWTIKA ToI10ThTa TWY XPpNUOTOOIKOVORIKWY TTERIOUCIAKWY OTOIXEIWY 1O omoia dev gival
oUre ANSipoBecia oUTE oTTopoIwpéva, pTTopel Vo KOBOPIOTEl e ava@opd Ot ECWTEPIKEC
TICTWTIKES QEIOAOYHOEIC (QV UTTAPXOUV) 1] CE IOTOPIKEG TTANPOPOPIEC OXETIKA UE TA TTOCOCTH
ABETNONG EKTTANPWONG UTTOXPEWOEWY amrd Ta CULBOANGUEVT PEDT:

To ZuykpoTnpa H Eraipeia
2014 2013 2014 2013
€ € € €
Epmopiké elorpokTéa
ZupBaAdopeva pipn Xwpic wTepikA
TIGTWTIKA aglohdynon
Opada 1 - 1.007.530 - -
- 1.007.530 ~ -
AMAa eioTrpokTEa
Opdda 2 248.222 131.311 2.474.572 5.749.368
Opada 3 680.769 902.524 796 750.247
928.991 1.033.835 2.475.368 6.499.615
MeTpnrd oty rpdmeda kan
BpoxutpoBeoues TRATE(IKES
KATABECEIC
Ca - 198.657 - -
Caa3 13.699 217 13.208 217
13.699 198.874 13.208 217

Oudda 1 — uptoTdpevol ITeAGTES Ywplc aBETAOEIG EKTARPLIGHS UTTOXPLWTEWV,

Opada 2 — etaipeieg evrog Tou opiAovy, eTaipeieg UTTO Ko} BlelBuvor), ouvdeBepiveg eTaIpEieg Koy £TQIpEiEE TTOU
QoKOUV ONpovTIKY emippor] Xwpis aBeTATEIG EKTANPWONG UTTOXPEWTEWY GTO TOReABOY.

Opada 3 — dhha ioTTpakréa.

Kavevo atro 1o XpnUaTooIKoVoUIKG TTepioudiakd oToixelo Ta otroia dev givar oUte AnérpéBeoua
oUTE QTTOMERWMEVA BEV £XOUV TUXEI ETFAVABIOTTPAYUGTEUCNG OF P01 TOUG KATE TO TEAEUTAIO £TOC.
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Kutrpiaki Etaipgia Toipéviwy Anuooia Aipted

16 AKivTd, EYKATAOTACEIG KOl ESOTTAIONOG (CUVEXEIN)

To amoBepaTIKG eTAVEKTIUNONG YIG TO ZUyKpoTnua TTepIAapBaver rood Uyoug €113.967.992
gt OXEON {E KEPON oo TNV ETTOVEKTIUNGN OKIVATWY TA omoia pEXpI 10 2008
cupTrepIAcuBavovTov oTa akivnTd, EYKATaoTAcEIS KOt €E0TTAICUO KOl E TOV TEPUATICHOG TwV
SpaoTNPIOTTWY TAPAYWYAG TOIMEVTOU HETAQEPBNKAV OTa emevduTIKA akivra. Kard Tn
Siapkeia Tou 2013 n Eraipeia peTépepe Ta akivira autd oty e§oAokArpou Buyarpikd tng
C.C.C. Real Estate Limited wg pépog avadiopydvwong Tou ZUYKPOTAUATOS KAl WE £K ToUTOU
TO AmOBEUATIKG ETTAVEKTIUNONG METOQEPONKE OTa KEPDN TTOU KPATABNKAY OTOV I0OAOYIONO
TN¢ Etaipeiag.

Z11¢ 31 AekeuBpiou 2013 av n yn Kai Ta KTipla Tapouoidfoviav pe BAaor To 10TOPIKG KOOTOC,
N AoyloTikr agia Tng yng Kal Twv KTIpiwy Ba rtav €68.768.956 (2012 €69.184.283).

H yn xal ra Kripla Tou Zuykpotiuarog givar UTTOBNKEUPEVO OTTWS TIEPIYPAQETAl OTH
Znueiwon 26.

Ing 31 AekepBpiou 2013, n kabBapr AoyioTikh afia Twv SitiPOEWY OIKILY TTOU UTTOKEIVTAI OF
MaKpoTTpdBeopeg Beopeloelg Gmweg TePIypapeTal oTn Znueiwon 31 (i) nrav €1.519.972
(2012: €1.519.972).

H ETaipeia

Emmia
Kl
Kripia OxAuara efoTrhiopée Z0voho
€ € € €
Zri6 1 lavouapiou 2013
KoéoTog 164,392 202.813 978 368.183
ZUTTWPEVPEVES OTTOOREDEIC (164.392) (202.813) (978) (368.183)

KaBapry hoyioTiki agia - - - -

‘ETog mrou £€Ante Tng 31 AzkepBpiou 2013
KaBapr| AoyioTikA agia otny apxn 1ou £Toug - - - -
Xptwon amoecBeons - - - -

KaBapn hoyiotike atia oro 1EAog Tou ETOUC - - - -

Ing 31 AekepBpiou 2013
Kéotog
Zuoowpeupives amooRiosig

118.237 978 119.215
(118.237) (978) (119.215)

r

KaBapn hoyiatiki} agia - - - -

Erog oy £Ange Tng 31 Askepfpiou 2014
KaBapr AoyioTikr agia oy apxri 10U £ToUg - - - -
Xptweon awéofeang - - - -

KaBapny hoyiotikn afia oto 1£A0G ToU £TOUG - - - -

Inig 31 Askepfpiou 2014
Kéatog - 118.237 - 118,237
ZUoowWPEUNEVES aTTOORLoEIC (118.237) - (118.237)

KaBapn AoyioTiky agia - - - -
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Kutrpiakn Etaipeia Toipéviwy Anpooia Aipited

16 Akivnra, eyxataoTdoeig Kol e§0TTAICNAg (ouvexeia)

2TV KATAOTAOHN  TOUEIOKWY  POWV

Cl

EVKATAOTROEWVY KA £E0TTAICOU TrEPIAGKBAVOUY:

KaBuph Aoyiomixn afia

KEpbog amd TWANGR oKIVATUY, EYKOTAOTACEWY Kot EoTrAiopol

(2np. 6)

EiompaEelg amd mwAncn akivijTwy, EYKOTUOTACEWY Kat eE0TTAIgHOU

EICTIPGEeEl  amd  TTWANCN  aKIVijTWV,

2013
€

3.500

3.500

21i¢ 31 AekeuBpiou 2014, n Etaipeia gixe oToixeio akIviTwy, EYKATAOTAOLWY KAl ££0TTAIGUOU,
T omoia  gixav  TTAApWE  aTooBeoBel  aAAd
eCokohouBoUv va XpnoiuoTTolouvTal oTig dpacTnEidTnTeg TnG EToipeiag.

kooToug €118.237 (2013: €119.215)

Ta oToIEia  OKIVATWY, EYKATAOTACEWY  Kal

gfomrhiopol TN Etaipeiag mrou  £xouv

XpnotuotroinBei wg e§aopahioelg yia daveloud g Eraipeiag Tepiypagovral oTn Znueiwon

26.

17 Emrevdioelg o€ akivnra

To Luykpotnua

- Xwpd -

Aikain agia thv 1 lavoudpiot”
MNpooBrxeg

Kadaph] {nuid arrd avarpogapyoyéc oTn
olkain a€ia emevdioewy o akfvnra (Zny. 6)

Aikain afia onig 31 AekepBpiou

H Eraipeia

Xwpa

Aixam afia tnv 1 lavouapiou

MpoaBhkeg
Merapopd ae Buyatpik eTarpeia Aoy
avadiopydvwong (Zny. 18)

Aikain afio ong 31 Aekepppiou

O1 emevdiioels S Etaipeiog/ZuykpoTiuarog oe okivnTa arroTIiHouvTal
Eraipeia/ro Zuykpdthua xatexel MOvo [ia Katnyopia €mevOUCEWY C¢

Kutpo.

'n mpog
avamtein otnv 2014
Karrpo Zovoho
€ €
271.968.351 271.968.351
17.655 17.655
(645.000) (645.000)
271.341.006 271.341.006

'n wpog
avarrTugn oy 2014
Karrpo Zuvoho
€ €
836.950 836.950
836.950 836.950

2013
Livolo
€

271.803.351
65.000

271.968.351

2013
Zivoho
€

270.500.000
906.301

(270.569.441)

836.950

oe Bikoun agia. H
akivnta, yn omv
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Kutrplakn Etaipeia Tompéviwy Anuéoia Aipnired
17 Emrevdiocig og akivnta (ouvexela)

H trohimiky tne Eraupeiag givanl va avayvwpllel Tic petagopig mpog kal amd ta emimeda
IEpapxiag dikaing agiag Katd TNV nUepopnvia Tou oupBavtog f Tng aAAayrg oTIG ouvBrKkeg
TTOU TTpoKGAeoav T petagopd. Kard mn Sidpkeia tou £rouc Sev UTTHPYXOV OTIOIECOTTOTE
METAMOPES TrpOg Kai amd Ta emimeda 1epapxiag dikaing afiog.

O1 emevBloeic e okivnTd TTou £Xouv XpnoipotroIinBel weg efaocaiioeic yia davelopd Tou
ZUYKpOTHUATOS Ko ThS ETalpEiog Trepiypd@ovTal oTn Znueiwon 27.

Aodikaoieg exTignong agiov

Or erevduoelg TNG ETaipeiag/tou ZuyKpoTARATOS GE aKivhTa eXTIUABNKav aTig 31 Aekeuppioy
2014 ka1 2013 amréd AveEApTNTOUS EYKEKPIMEVOUS EKTIUNTES O OTT0I0l £Vl KATOXOI OXETIKWIV
OVOYVWPITHEVWVY ETTAYYEAMOTIKWV TIPOCOVIWY Kal £X0UV TTRdO@ATN TTEIpA OTNV £KTiMNGN
EMEVOUCEWY CE aKivnTa OTNV TTERIOX} Kai OTOV KAGDO TWwv CUYKEKPIMEVWY akiviTwy. Ma
OAeg TIG ETTEVOUCEIG OE AKIVATO, N ONUEPIVA XPon Toug IcoBUVaPE] JE TNV UWNASTEPN Kal
KoAUTepn Xprion. O emevdUoEIg og oKIVRTA EKTIMABNKAY amrd Tov OveEdpTnTo eXTIUNTI WE
Bdon ™ Zuykpimik MEBoBo exkTiunong. Adyw Twv onuepivy dedopiviov TG Kutrplakig
KTNUOTayopas Kol TNV EAAEIPN ETTAPKWY OCUYKPITIKWY TTANPOQOPIIV, N EKTINNON Twv
OKIVATWY EXEI KaTnyoploTTomBei we extipnon emmédou 3.

To oIKovouIKd TUAA Tou ZuykpoTiuaTtog TEPIAAUBAvE! pia opddo Trou eEeTACEN TIC EKTIMAROEIC
TTOU EKTEAQUVTU QTrd TOUG QVESAPTNTOUG EKTINTEG VIO OKOTTOUS XPNMUTOOIKOVOMIKAG
TAnpoeopnong. Autri n opada Sivel avagopd ameubeiag otov Oovolikd AruBuvTh Kot To
AIoIKNTIKO ZUMBOUAIO. ZTO TEAOC TOU £TOUG TO OIKOVOUIKO TUHMA:

~ grrahnBeder 6Aa Ta onuavrikg SedopévaTTOU  XPNOIMOTTOIOUVTAl Yia TNV avegdaptntn
£KBeOT EKTIUNONG,

— aflohoyei T¢ petaporéc arnv afia amoripnong okivitwy og cUYKpIon WE Thv €kBeon
QTTOTIMNCNG TOU TFPONYOUUEVOU ETOUG, KOt

~ BIegdyet oulnTAOEIG JE TOV AveEApTNTO EKTIMNTH.

Q1 ouykpITIKES TINEG TTOU XpnoldoTromBdnkay yia Tov utrohoyioud The Olkaing agiag Tou
OKIVI|TOU QVATTROTUPHACTKAY YIO VO OVTIKATOTTPIJoUY TO QUOIKA XOPOAKTNPIOTIKG Kol
ToAcodopiKd Sedopéva Tou aKIVATOU (TTOAE0BOMIKES JWVEG KAl CUVTEAEOTAS Dourocihou
epBadou) kabwg emiong TG TAOEIG TNG aAyopdg KAl TNG OIKOVOUIAG Kal TIG TTPOOTITIKEG TOU
aKIvATOU,
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Kutrpiakn Etaipeia Tompévrwv Anuéoia Aipited
17 Emevdioeig og akivnra (ouvéxea)
Aladikaoieg ektipnong afiwy {ouvixsia)

NAnpogopisg via ekTipRoelg dikaing agioag XPNOINOTTOIWVTAG ORHAVTIKG  |in-
Traparnpioipa dedopéva (Emriredo 3) — 31 Aekepipfpiov 2014

Mn
Texwiki]  Tdpdrnproiyd
Axivnro Extipnon awotiunong Sebopéva  Mapudoxn Atrérhon
ZuyKkpoThpa
ArrokMon
ZUYKPITIKA Tigf ava otnv ayopaia
MéeBodog TeTpaywvIkG  atio ng yng
I'n mpog avanruén omv Kotrpo  271.341.006  Ekrtipnong péTpo €230 +-15% +/- €40.579.555
Meiwon oTo
TUVTEAEOTAC  QUVTEAEDTA
Sopnongou  dopnoigor  €14.600.000 —
guBadol gppadol €41.000.000
25% (27,5%-35%) peiwon
Eraipeia
Arrdkhion
ZUYKPITIK Tipr; avd oTnv ayopaia
MéBodog TETpOywvIKG  afia 1ng yng
m 836.950  Ekrtipnong MéTpo €230 +- 156% +/- €125.543

MAnpowopics yia ekTIHROEIS Sikaing afiag XPNOINOTTONIVTIOG ONHAVTIKG MN-
Traparnprioipa dedopéva (Eritredo 3) — 31 Aeskepfpiou 2013

Mn
Texviky  TTOpaTNPACINA
Axivnro Ektiunon omotiynong dedopéva  MNapadoxni AtroxkMon
ZuyKpoTNHO
Arrdkhion
TUYKPITIKA TigA avd otnv ayopaia
MéBodog TETPAYWVIKG i ThS yng
' mpog avamTuén otnv Kimpe  271.968.351 Ektiunong METPO €230 +/-16%  +/- €40.579.555
Meiwon oto
ZUVTEAEOTAG  cuvTeAeoT
Sopufoipyou  Sopnciuou €14.600.000 ~
epfadod eupadol €41.000.000
25% (27,5%-35%) peiwon
Eroupeia
Arrdkhion
Tiug avd oty ayopaia
ZUYKPITIKR TETpayWVIKG  aia TnG yng
'n 836.950 MEBobog pETPO €230 +/- 15% +{- €125.543
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Kutrpiakn Eratpeia Toipgéviwv Anpodoia Aipred
18 Avadlopydvwon Tou ZUYKpOTHOTOG

To Oxtwppio Tou 2013 np Etaupeia uAoTtroinoe 1o oxédio avadiopydvwong Tou
ZUYKPOTANATOSG, CUMQWVG E TO OTFOIO TO aKiviTo Trou KATEXE N ETaipeia oth Movr
peTapEPONKe oTn veoouoTtabeioa etaipeia C.C.C. Real Estate Company Limited otn Sikain
aia €270.569.441. Bdoel 115 mpovoleg Tou oxediou avadlopydavwong n Eraipeia Ba
perapepea Tpatredikd davela €3.737.969 otav mapaxwpnBolv of aTrapaiTnTES EYKPICEIS aTrd
TV TPATTECD. To aviitpo thg avadlopydvwong frav €266.831.472 1o otroio dieuBeThBnKe Pe
Thv £ékdoan 999 998 ueroxwv ¢ C.C.C. Real Estate Company Limited Trpog Thv Etaipeia,
To 2014 ohokAnpwBnKe n HeTagopd Tou Tpatredikol Saveliouol oTn BuyartpIxr).

19  Emevduoseg Tov amroTipoldvral pe Thv pébodo tng kabaprg Beong

(i) Emwevdooeig oe TolpevioTroiia BaoiAikod Anpéoia Evaipeia Aipired koa L Union
To ZuykpoTnpo H Etaiptia
2014 2013 2014 2013
€ € € €
ZTnVv apxi Tou £TOUg 52.575.658 55.789.131 52.957.405 52.597.405
Mpoadrikeg 23.384.405 - - .
Mepibio képdog/(nuiag) perd
popoloyia 1.631.754 (2.783.253) - -
Mepidio alhaytov oTa idro Ke@Aalaig 79.108 (440.220) - -
Mepiopara (Znp. 7) (636.993) - - -
270 tEAhog TOU £TOUG 77.033.932 52.675.658 52.597.405 52.597.405
(1y - O11wpooBhikeg aviimpoowelouy Ty £MdPACT] TWV KOBAPGWV TTEPICUCIOKWYV OTOIXEIWV Trou avahoyoly

070 ZUYKPOTNHA arrd 1ic cuvaAlayic TTou Teplypdgovrol orn Znueiwon 21.
To ZuykpoTnuo

H emévduon Tou ZuyKpoTAMATOS OTIC CUVOEDEUEVES ETAIPEIES TTAPOUCIAZETAI TTIO KATW:

Xapo ApaoctnpiéTnTa Zupgipov
2014
Towpevrotroiic BagmiAdikoU Anpdoia Eraipeia Kompog MNoapaywynh kot epmopia
ANpired ETOILOV TGINEVTOU 25,3%
L. Union Nationale {Tourism and Sea Kuatrpog Miaxelpian 1IB16KTnTOU
Resorts) Limited EgvoBoxEiou 24,98% "
2013
Towevrotolia Baoihikot Anpdoia Etaipeia Kdrrpog Napaywyn Ko egTTopid
Nired £T0IOU TEIUEVTOU 253%
(1) To mogeatd orhv L' Union karéxeral péow g Buyatpikig CCCT oty otroia n Etaipeia xartéxel

TOo0aTé Upoug 67,29%. H rrpaypankr) cudpetoXn rou trpokUirrel gtnv L Union eival 16,81%.
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Kutrpioki ETaipeioa Tolpévrwy Anuooia Aipited

19  Emevdloeig mou amotigolvral pe Tnv pébodo Tng kKaBaprc Bféong
(ouvéxeia)

() Emevdiocic o Tomevrotroiia BaoiAikou Anpéoia Erapeia Aipited kar L' Union
(ouvéyeia)

To XuykpoTnua (OuvEXela)

H ouvdedeptvn eraipeia Towgevrorroiia Baohikol Anpdoia Etarpeio Ainmed eivar eionypévn
oro Xpnuamnotipio Afiwv Komrpou. Zmic 31 AekeuBpiou 2014 n dikain afia Tng eTrEVOUONC
otn ouvdebepivn etaipeia pe Bdon T Xpnuarnotnpiaky Tipg frav €16.561.813 (2013
€9.827.889). H dikain agia Twv TITAWY TTOU KATEXOVTAI OTN cUVOESENEVN ETAUPEI PE Bdon Thv
XPNHaTIoTNEIoK TIEA Jev £ival aviTpoowTTEUTIKS Adyw Tou 0TI BEV EUTTOPEUOVTON G EVEPYH
ayopd.

H alénon tou petoxikoU ke@aAdiou kot n petafoAry otn peToxikr) dopn Tng etaipeiog L
Union, Trepiypdeetal otn onueiwon 21. Q¢ amorTéAecpa auTwV TwyY cuvolhaywy, n
gmrévduon g Etaipeifag otnv L’ Union Tagivopeltal wg Kolvorpagic Kan TapouciGleTal Ye
HEBoBO NS KaBapng Béong oclupwva pe To AMNXA 11 yia v repiodo amd 1 Pefpouapiou
MEXPI i 30 ZemTépPpiou 2014, Ao 1 OxkTwBpiou 2014, n emevduon ¢ Eraupeiag arnv L
Union to€ivoundnke wg ouvdedepévn Kol TTAPOUCIAZETON £TTIONG HE TN YEBODO TNG KaBaprig
Béong ocuUupwva pe 10 AATlT 28 "ETevdUcel o ZuvDeDEMEVEG ETMIXEIPNOEIS  Kal
Kowvorrpagieg”.

H L’ Union £xel mig axdhouBeg petoxég orig 31 Askepppiou 2014:

. 20 000 000 ouvnbeig petoxes ovopaoTkAg agiag €1,71 n kdBe pia o1 oTroleg aviikouy

v othv Etaipeia (kathyopiag "A" peroXEg) ) ‘ ' .

. 20 000 000 ouvnBelg YeToXEC ovouaoTiKAG afiag €1 n KaBe pia ol oTToiec avikouv
otov EmevduTh (kamnyopiag "B" PETOXEG)

) 40 076 336 ouvnBeig HeTOXES ovoPaOoTIKNAG afiag €1,31 n KABE MIa ol oTToIEG avhKouv

orov Emrevdurh (kammyopiag "C" peToxES)

OAeg o1 TTapotmaviw METOXEC TaIvououvTal w¢ “pari passu” ot OAEG TIC KATnyopieg
(oupTrepIAQUBAVOUEVOU XWwpIc KavEVT TTEPIOPITHUO OE OXECH ME WNPOoPopia Kal pepiouaTa)
EKTOC amrd (1) TOUG KATOXOUS UETOXWY KaTtnyopiag "A" of otroiol £xouv Sikaiwua va diopicouv
Kol va a@aIpégouv gvav "A" katnyopiag dieuBuvTh Tng cuvBEdEPEVNS ETAIpEiag Kol va
YnQicouv o OXECN PE TO DIOPICUOS, EXKAOYN 1 TNV aQaipean Tou, (i) TOUG KATOXOUG UETOXWY
Kathyopiag "B" o1 ortroiol £xouv Sikaiwpa va Slopioouv kal v agaipéoouv 1pelg "B"
Katnyopiag OleubuvTEG TNG CuUVOEBEUEVNG ETAIPEIOG KON VO Whpicouv O oOXEon ME TO
Blopioud, ekhoyn 1 Tnv deaipeon Toug, () Toug KATOXOUS METOXWY Katnyopiag "I ol otroiol
géxouv Oikaiwpa vo Blopicouv Kal va agaipéoouv amepidpioTo apiBuod " karnyopiag
BIEUBUVTEG ThG oUVDEBENEVNG ETAIPEIOG KOl va Wwn@igouv Ot OXEon HE To BlopIoHo, EKAoyn 1
TNV agaipeon Toug Kal (iv) 6cov agopd Tnv ETICTPOE KEPaAdiou yia TNV eKkaBdapion g
Etaipeiag, 10 TOo000TO TWyY SIKQIWUATWY TnG Katnyopiag "A" peroxwy, Karnyopiag "B"
LETOXWV Kal Tn¢ Katnyopiag "I peroxwyv Ba eival 1,71 améd 4,02, 1,00 amwd 4,02 kai 1,31 amrd
4,02, avrioToIxa.
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Kutrpiaki ETonpeia Tolpéviwy Anpdoia Aipited

19 Emrevdioeic mou amotigoUvrar pe Tnv MéEBodo Tng KoabBaphig Béoncg
{ouvéxeia)

{i) EmevdGosig o Topevrotroiia BaolAikos Anpdcia Etaipeia Aipsred kar I.* Union
{cuviyeia)

21ic 31 Aekepfpiou 2014, n Buyarpikn etaipeia CCCT kal o Emevdutig exouv diopioer éva
Kai révre dieubuvTég, avrioToixa. O1 amopdoelg Tou AioiknTikod ZupBouliou Ba rpémel va
AapBavovion pe oA TAslowneia. EmimAfov, oTi¢ YEVIKEG CUVEAEUOEIG o1 ammo@doels Ba
AdpBavovTol e ol TTAEIOWNRQIa, EKTOS av opieTal BlapopeTikd arrd To vépo.

Tov Notuppio Tou 2014, 10 Eevodoxeio Trou avrkel oty L' Union ékAsioe yia avaxaivion n
OTTOIa OVOUEVETA! VO OAOKANPWEET LECA OTOUG TTpUITOUG £€1 Briveg Tou 2016.

EvBeyOpeEVEG UTTOXPEWOTEIS KO SECUEVOTEIG

(o) AsoPE0OEIC VIO AEITOUPYIKES [HOBWOEIC TTOU O1 ouvdedENEVES ETOupEIEG Eiva
HoBwTig

O1 N aKUPWOIUES TTANPWLES eKPIOBWOoEWS efval TTANPWTEG WG aKoAoUBWG:

L’ Union Nationale {Tourism Toevrotroiia BagiMkol
and Sea Resorts) Limited Anuéoia Evaipeia Aipired
2014 2013 2014 2013
€ € € €
Ev1og evog £roug 119.000 119.000 118.000 168.000
METOEU BUO Kot TrEVTE ETLV ‘ -476.000 476.000 - 170.000 427.000 -
MEpav TWv TTEVTE ETWV 7.735.000 7.854.000 96.000 915.000
8.330.000 8.449.000 384.000 1.510.000

{B) AsOHEVCEIC VIO ASITOUPYIKEG HIOBWOEIS TTOU O ouvdEdENEVES ETAIPEiEg Eivaa O
EKpIOBWTAC

O1 eEAGYIOTEG N OKUPWOIYES EKUICOWOEIG gival ol akOACUBEG:

L Union Nationale (Tourism Topeviomolia Bagikikoo

and Sea Resorts) Limited Anpooia Etaipeia Alired
2014 2013 2014 2013
€ € € €
Evrog evog £1oug 145.000 199.000 - -
Meragd dUo ko TEVTE £TOV 555.000 751.000 - -
{épav Twv TFEVTE TV 295.000 443.000 - -

995.000 1.393.000 - -
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Kutrpioki ETaipgia Tolyévrwyv Anpooia Aipnted

19  Emevdioeg mou amorigoivran pe TV péBodo Tng koabapig Béong
(ouvexeia)

(i) Ermrevdioeig o Topevrotmoiia BaoiAikot Anpéoia Etaipeia Aipited ko L’ Union
{ouvéxera)

(v) KepaAalouyikég AsoHETOEIG

216 31 AekepPpiou 2014, n ouvBedepévn exaipeia L’ Union £xer Ke@aAaIokES BECEUOEIS TTOU
ouvdEoVTal KUpiWG PE TNV avakaivion Tou KThpiou Kal dAAa auvaer] £§odd cuvoAikol Uyoug
€17.562.416. Acv utripXav oTroleo8ATTOTE KEQAAOUXIKEG DECUEUTEIC VIT TNV ouvBedepivn
eTaipeia Topevrotrolia Bacihikot Anuéoia Etaipeia Afuited.

O mo KdTw Tivakag TTAPOUCIAdEr TIC GUVOTITIKEG OIKOVOMIKEG TTANPOQOPIES yIa TIg
OuvOEDEEVES ETAIPEIES:

ZUVOTITIKOG tooAoyIouog

L' Union Nationale (Tourism Toipsvtomoiia BagihikoU
and Sea Resoits) Limited Anudoia Etaspeia Aipnted
2014 2013 2014 2013
€ € € €
KukAopopoUvTta TTEPIOUCIAKA OToIXEl 11.278.178 2.822.213 31.531.000 34.336.000
Mn kukAogopolvra TTEPIcUTIKA 96.722.142 98.650.396 265.471.000 278.471,000
oToIXEin
BpaxumpdBeUpes UTTOXPEWTEIS 2.875.234 14.933.492 (14.030.000)  (19.396.000)
Mn-BpaxuTpoBeouES UTTOXPEWDEIS 9.932.909 62.827.753 ~ (72.168.000) (85.602.000) -
KaBopd mepiouoiaka groixeia . 95.192.177 23.711.364 210.804.000 207.809.000

ZUVOTITIKR KOTAOTAON OUVOAKOU £1000HaT0¢

L’ Union Nationate (Tourism Toipevrotroiia Bagihikoo
and Sea Resorts) Limited Anpéoia Evaipeio Alpimed
2014 2013 2014 2013
€ € € €
Elgodrpara 14.516.546 15.766.089 §4.110.000 79.594.000
ZNé yid 1o £10¢ (584.187}  (5.927.658) 5.155.000 (11.001.000)
Alha oUVONKG etooBApaTa/(ZnUIES) - (16.134.585) 346.000 (1.740.000)
Zuvoliko képbog/(nnd) via To £Tog (584.187) (22.062.243) 5.501.000 (12.741.000)

O mo Tavw TTANPOPoPIES AVTOVAKAOUY TA TTOCA TFOU TFOPOUCIGZOVTON OTIC OIKOVOUIKES
KOTOGTACEIG TWY TUVIEDENEVWV ETAIPEIDV.
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19  Emevdloaig mou amomigoUvrol pe TV péBodo Tng kabapAg Béong

(ouvéxea)

(i} Emevdioceig o Toipevromolica BaolhikoU Anpoécia Etaipeioa Aipired xon L

Union (ouvéxeia)

ZUPPIAIWON CUVOTITIKWY XPNHATOOIKOVOMIKWV TTANPOQOPIDYV

H cup@Aiwon Twy CUVOTITIKWV XPNHATOOIKOVOUIKWY OTTOTEAEOUATWY TTOU TFapouciGlovTal
ME Thv TpEXouoa AoyioTikh afia Twy emrevdloswy og ouvdedepéveg, eival we €E€nc:

Toevrotoiic Baoihkolt Anuooia

ZUVOTITIKEG XPHATOOIKOVOUIKES TTANPOPOPIE
KaBapa Treplovaiakd otoixeia v 1 lavoudpiou
Znig yia o érog

AlAeg ouvoMkég (EnuEg)/eloodripaTa yia To £T0¢

Mepiouara

ANUvTIKY eiopopd o pepiopara

KabBapd Teprouoioxd oroixeia onig 31 Aekepfpiou

Mepidio otn ouvBedepévn etanpeia — 25,3%

AoyioTikq agia

M

To  pn-kKukAopopolvTa  TERIDUCIOKG  OTOIXEIR

Evaipsia Aipired

2014 2013

€ €

207.809.000 220.550.000
5.155.000 {11.001.000)
346.000 (1.740.000)

{2.518.000) -

12.000 -

210.804.000 207.809.000

53.333.465 52.575.658

53.333.465 52 575.658

Ta  kofaph  TTEPIOUCIOKA  OToIXEin  Exouv

avarmpoodaplooTel WoTE vt Aapfdvouv utrdyn avampoodpuoyés Sikaing afiag xard Thv omokinan TS

ouvBeDEPEVNG ETOIPEITG.

KaBopd rreprouciakd otoixeia onig 31 Askepfpiov

Mepidic o1n cuvdedepivi eTaipeia — 24,98%

Aoyionikn adia

H Eraipeia

L’ Union Nationate (Tourism and Sea

Resorts) Limited

2014 2013
€ €

94.877.767

e ———

23.700.467 -

pest——————

23.700.467 -

H emévduon g ETaipeiag oTn cuvdedepEvn ETAIREIX TTOPOUCIGZETAI TTIO KATW!

2014

Toevromoiia BaoiAikol Anpécia Etaipeia

Adpired
2013

Towevrotroiia BagiAikol Anuodoia Etaipeia

Aipired

Apdornpiémnra Zupgpipov

Mapaywyr Kal etropia
£TOIUOU TOIMEVTOU 25,3%

Mapaywyr K gpropia
£TOILOU TOIUEVTOU 25,3%



Kutrplaki Eraipeia Totpévrwy Anuooia Aipited

19 Etrevdlosic 1rou omoTmigolvral ue tnv péBodo Tng xabBoprg Biong

(ouvéxeaa)

(ii) TupueToxn Tou fuykpotiparog péow g L’ Union otnv kovorrpadia L’ Union

Branded Residences

Méxp!l 11¢ 31 lavouapiou 2014, 10 ZuyKpdTNUA CUMMETEIXE péow Tng CCCT oTtnv Mo Katw

emevduon ot kovotrpadia n omoia Sev gival elonypévn oto XprparioTriplo:

Xwpa
Ovopa olaraong
L' Union Branded
Residences Kompog

flocooTd oUPpETOXIG

31 Aexepfpiou 31 AckepRpiou

2014 2013
Kipid dpdaotnpiotnra % Y%
Aviéyepar) Kal mwAnorn
TTOAUTEALOV CIKEIWIV 12,5 50,0

Ao v 1 @eBpouapiou 2014, n eévduon Tou Zuykpotiparog otnv L' Union amotipdron ye
T pEBOBO TNG KaBaprig BECNC KAl WS EK TOUTOU 1) CUMMETOXH OTHY 110 Trdvw KolvoTtrpagia,
OeV TTAPOUCIAZETOl OTA TTEPIOUCIOKG OTOIXEIR TOU ZuykpoThuaTog oTig 31 Aexkepfpiou 2014,

2716 31 AekepPBpiou 2013 n aia Tng Mo Tavw kovottpaiag avépyeto ot €1.150.396.

20  Emevdlosig ot BuyaTpIKEG ETOIPEIEG

O1 evOTTOINHEVES OIKOVOUIKEG KOTAOTAOEIS TrepIAapBdvouy v EToipeian Kot T1¢ BuyaTpikéc
gralpeleg TNg ou padi avagépovral wg 1o "Zuykpotnua”, O1 BuyoTpiKEG eTAIPEIES Eival OAEG
Ol OVIOTHTEG OTIC OTTOIEG TO LUYKPOTHHA EAEYXEL. TO ZUYKPOTNMA EAEYXE! MIG ovTOTNTO dTOV
CEXEN TNV BUvapn A -TA OIKXIWUATA VO EAEYXEl TIC XPNMOTOOIKOVOUIKEG KOl ASITOUPYIKEG
TONTIKEG TOUG OE BIdpopeg ATFOBO0EI AT TNV EUTTAOKS] TOU ME TRV OVTOTRTA KOl €XEf TN
-OUvVaTeTNTa Va ETTNPEGEE! AUTEG TiC AmOBOOEIC HEOW TOU EAEYXOU TG OVISTNTAC,

Ot onuavrikég BuyaTtpikég eTalpeieg, o1 oTToieg gival OAeg eyyeypaupéves otnv KoTrpo, eival:

Ovoua

CCC Laundries Limited

C.C.C. Tourist Enterprises Public
Company Limited @

C.C.C. Secretarial Limited

Buyarpikée trig CCC Laundries
Limited

White Linen {Famagusta) Limited

CCC Laundries (Paphos) Limited

Noooot6 guppsToxrg

Xwpu
aguotaons Kipia Spaocthpiétnta 2014 2013
% %
Kdmrpog Adpovig 100,00 100,00
EwevBooec arov
EEVODOYEIOKD KQl TOUPIOTIKG
Komrpog TOMEQ 67,29 67,29
MpoppoTEIaKES Ko
Kumpog DIAXEIPIOTIKES UTTTPETTES 53,46 53,46
KoTrpog Adpavig 63,00 63,00
Kotrpog Adpavric - 100,00
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20 Errevduocig oe BuyarpIkég eTauipeieg (CUVEXEIN)

% GUMPETOXNAS
31 AekepBpiou

Ovopa Xwpao Kipigg SpaoTnpidTnTeg 2014
%

CCC Laundries Limited Kirrpog Adpavric 100,00
Karoyt emrevB0oewy arov

C.C.C. Tourist Enterprises Public EevodOYEINKO TOUPIOTIKOG

Company Limited Kimpog TOME — £ICTYUEVN OTO XAK 67,29
pauHaTEIoKEG Ko

C.C.C. Secretarial Limited Karpog BIaXEIpIOTIKEG ETTIXEIQROEIS 53,46
Karoyr kai avdnriugn

C.C.C. Real Estate Company Limited ~ Kimpog ETEVOUTIKWY QKIVITWV 100,00

Guyarpikéig Tng CCC Laundries

Limited

White Linen (Famagusta) Limited Kdmpog Adpaviig 63,00

CCC Laundries (Paphos) Limited '’ Karrpog ABpavig -

OuyaTtpikA Thg C.C.C. Tourist

Enterprises Public Company

Limited

L’ Union Nationale (Tourism and

Sea Resorts) Limited Kdmpog ZevodoyEia KO TOUPITHOS 24,98

m H eraipeic CCC Laundries {Paphos) Limited kard tnv mepioSo 30 louviou 2014 éxer Siaypagei omré tov

‘Egpopo ETaipeiv.

L@ . BAéwe Znpeiwon. 19 xai 21 yia 115 ahhayéc 010 TT000CTO CUPEETOXNS aTnv L' Union.

To oupgépov peioyneiag ormig BuyoTpikég eTaipeieg omig 31 Askepfpiou 2014 rArav
€7.804.554 (2013: €7.831.774) kau amoreAeiTal KUpiwg atmd TO CUPPEPOV HEIOWNPIOG Trou
avahoyei otnv CCCT Owoug €7.808.181 (2013: €7.834.000). To TTogooTd TOU OUNGEPOVTOC
Melowneiag otn CCCT eivar 32,71%. To pepidlo Tng Znuidg yia 1o €1o¢ ou €hnte oTic 31
AekepBpiou 2014 trou avadoyei 010 cup@épov pelowneiag thg CCCT frav €23.469 (2013:
€1.967.743).

ZUVOTITIKEG OIKOVORHKEG TTAIPOPOPIES VIO BUYATPIKES ETAIPEIES HE ONUOVTIKG
oupYEpoV peIoPn@iag

LUVOTITIKOG EVOTIOINPEVOC I0CAOYITUOG

C.C.C. Tourist Enterprises Public
Company Limited

31 AexkepBpiou

2013
%

100,00

67,29

53,48

100,00

63,00
100,00

100,00

2014 2013

€ €

KukAog@opoUvTd TIEPIOUGIOKA OToIXEd 208.614 2.971.539
BpaxumpdBeoyeg UmroXpeltyoeg (44.130) (14.849.467)
KaBapés BpayutmpoBeopes UTTOXPEWCEIG 164.484 (11.877.928)
Mn kukAo@opolvTa TEPIOUTIOKA aToIXEIO 23.706.445 98.655.539
Mn-BpaxurrpdBegsg UToXpEWwoEIg - (62.827.753)
KaBapd pn kukho@opolvTa TTEPIOUCIOKG GTOIKEI 23.706.445 35.827.786
KaBapd Tepiouciaka oToixeia 23.870.929 23.949.858
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20 Emrevbiocig o€ QuyaTtpikég eTaipeieg (Guvéxeia)

ZUVOTTTIKN EVOTTONIMEVH KOTAOTOON AOYOPIICHOU OTMOTEAETHATWV

C.C.C. Tourist Enterprises Public
Company Limited

2014 2013

€ €

KeépBogHinuid) amsé guvexifopeveg HpaoTnpidTRTEG 259.506 (60.777)
Znind yia 1o £10¢ m) M)
AMeg ouvolikés kg _'('1"1"1175"6) m)
Zuvolikr nuid wm) M)
SuvolIkA Cnud 1rou avaAoyel 6T GURQEPOY PEIOYNQiag W) m)

ZUVOTITIKI] EVOTTOINMEVH KATROTAO TAMEIGKYV POWY

C.C.C. Tourist Enterprises Public
Company Limited

2014 2013
€ €

Pot} METPNTWV aTTd £pyaoisg
MeTpnTd Trou TTpofABav amd epydoieg 448.328 858.408
$opohoyia Trou TTANPWENKE - (2.662)
" KaBapd peTpntd amo epyaocieg 448,328 855.746
KaBapd petpntd ammd/i(yia) TevDUTIKES ﬁpaornplérnr£§ 9.448.643 (735.538)
KaBapd petpntd amdiyic) xpnpaTodoTikég SpaatnpioTnTeg - (1.189.528)
KoBaph augnon/(uciwon) oTa JeTpNTE Kl TROTESIKG TopaTRapiyLaTe 9.896.971 (1.069.320)
MeTpnTd K TparredIKA TraparpafRyHoTa oTny apxr Tou £10Ug {9.929.333} (8.860.013)
Merpntd kai TpaTedIKG TapoTpaBAyuaTa 0T0 TEAOG TOU £TOUG (32.362) (9.929.333)

O1 o Travw TANpo@opieg Eival T TTOTA TTPV TNV OTTathoIph EVOO-ETAIPIKWY CUVOAARYWY Kal
UTTOAOITTWV.

21 Mn-ouvexi{oOpeveg dpaoTHPIOTNTES

(i) ‘Exdoon peroxikol kepaiaiov ot I’ Union Nationale (Tourism and Sea
Resorts) Limited ko1 aAhayi on gpeToXIKn TG Soun

211 23 Oktwppiou 2013, n Buyarpikn erapeia CCCT umdypawe “Tup@uwvio Kol oxEdio
ékdoong kepaAaiov” pe nv Emerald Coast Properties Ltd , "Emevdutfic" , oUupwva pe v
otroia N Buyarpikh Thg eTaipeiag , L' Union, 8a ekdwoel ato dptio 20 000 000 petoxég viéag
Tagng , ovopaoTtikrg afiag € 1 n kaBe pia, ol omoieg ' avaAngBolv atd Tov £TEVOUTH KOt N
Eraipeio Ba eykataheipel 1o dikaiwpa ayopdg mpiv omd dAhoug. H odokAipwon g
ouvoAAaynG, UTTOKEITO OTN OIaKPIBWON CUYKEKPINEVWY ETTIXEIPNUOTIKWY OEDOHEVWIV Kl
Trapadoxwy Kal othv dievépyela PeAétng dcouong empiieiag (“due diligence”), n omoia
OTOXEUE aTNV DIAKPIBWON TWY CUYKEKPIUEVIV ETTIXEIPNUOTIKWY OESOUEVIIV KOI TTAPABOXWV.
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21 Mn-ouvexi{oueveg dpaoTnpIoTNTEG (OUVEXEID)

(i) ‘Exkdoon peroyikou kegaAaiou orn L' Union Nationale (Tourism and Sea
Resorts) Limited xar aAAayr oTh HETOXIKA TS Sopn (OUvEXEID)

Ing 31 lavouapiou 2014, dhor o 6pol TNG MO TAVW CupQwviag (“Zuppuwvia™) Exouv
vAhotroinBei kol n BuyaTtpik eTaipeia pe edIkKSG WAlopa TRy iBla nEépa £kdwoe  Kat
Tapaxwpenoe 20 000 000 petoxég pe ovopaoTik afla € 1 n kaBe a, otov ETTEVOUTA He TIUnA
d1dBeang € 20.000.000. MeTd v €kdoor Twv eV AOyw VEWYV PETOXWY, N BuyaTtpikh sTatpeia
CCCT kai o Errevbutng £xouv 50% pepidio o kaBevag oty L' Union.

Ta vea kepaiaia xpnoiporrodnkay Kuplwg yia Ty avakaivion tou Le Meridien Limassol
Spa and Resort, n omoia &ekivnoe 1o NoéuBplo, KaBug Kal yia TV evioXuon Tou Ke@aiaiou
xivnong e L' Union.

To Zuykpotnpa avayvwpioe {npia Owoug €1.497.124 amd Tn ouvahAayn TTou TTEPIYPAPNKE
mo Tavw, Tou amoteAei ™ Slagopd petafd TnG AoyIOTIKAG afiog Twv TTEPIOUCIAKWV
oToIXEiWY TNG BUyaTPIKAG TTou avahoyouoav oy ETaipgia wpiv Kai META TNV oAokAfRpwon
NG cuppwyviag. EmmmpooBeta moad Uywoug €8.934.763, 10 01T0i0 apopolce CUCCWPEUMEVD
TTAEOVOOHO ETTAVEKTIMNONG Tou Eevodoxeiou TpIv T Zupguwvia EXEl METagepOel amd To
armoBepaTnkod dikamg adiog oTa kEPDN TTOU KPpaTriBnKay.

2TOV 0 KATW TTVOKS TTapouciddovTal T TIEPIOUTIAKA OTOIXEIR KAl Ol UTTOXPEWOEIS The L
Union Kard v nuepopnvia atmwAeiag eEAEyXou:

31 lavouapiou

2014
€
Akivnra, eykataotdosic ko eEomhopog (Zny. 16) 97.370.657
ErrévBuon oe ouveTaiplond 1.150.397
ArlvnTa uTTd QvaTTugn 790.333
ATtToBEpaTH 758.632
XpEWOTES KOl TTPOTTANPWHES 397.800
Metpntd kar avTioToIXa HETRPNTRV (9.533.916)
Miotwrég kal £€oda TAnpwWILa (3.879.006)
Avagahhéuevn popoloyid (9.932.909)
Aaveigog (64.247.540)
KoBopd mepiouciakd aronyeia 22.874.248
KaBapr) 8£on Tou Zuykporiparog oty L Union mpiv a1ré Ty £kdoon
KEQaAciou (22.874.248)
Mepidio kaBapng Béons Tou ZuykpotApaTtog othv L' Union xard tnv
nUEPONVIa ATTWALING EAEYXOU 21.377.124
Znpid amrd arrwAeid eAfyyov oe BuyaTpiki eraipeia (1.497.124)
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21 Mn-ouvexi{oneveg SpaoTnpldTnTeg {oUVEXEIQ)

(if) Emimrpoofern éxdoon peTtoxikoG ke@alAaiou otn L’ Union xoan aMhayr ot
HETOXIKN Soun

Zrg 6 louviou 2014, n Buyarpiki etaipeic CCCT uméypawe Mvnuévio ZuvavtiAnung
(Memorandum of Understanding) pe Tov Emevdurn, n omoia kareixe 10 50% twv exdopévwv
peroxwyv tng eTaipeiag L' Union. Zougwva pe 1o Mvnpovio, 1o ekBopévo HETOXIKS Ke@dAalo
g etaipeiag L' Union Ba aufavdrtav trephirou katd €52,5 exkatoppupla pe £kdoon véwy
HeTOXWV aToV ETeEvOuT (Kai TauTdxpovn amotroinon Twy Sikaiwpdiwy tng CCCT).

Zng 30 ZetrrepPpiou Tou 2014, oAokAnpwBnKe n WETOXIKA Ke@aAaiokn avadidpbpwon Thg
L’ Union. Me v avadiapBpuwon, 10 ekBouévo HETOXIKO KEQaAato Tng etaipeing L' Union
augnbnke kard €52,5 exatouulpia, pe v ékdoon 40 076 336 peToXwv OVOUAOTKAG aiug
€1,31 n kaBe pia. Me tnv ékdoon 1wy ev Adyw petoxwov, N CCCT katéxel Trocoatd 24,98%
TOU OUVOMKOU tekBOMEVOU HETOXIKOU Keg@aAaiou Tng etaipeiag L' Union. To trpoidv g
EKDOONG EXEI XPNOILOTTOINBE QTTOKAEIOTIKA Kal JOVO yIa TNV aTrotrAnpwir rou TpatelikoU
xpéoug ¢ etaipeiag L' Union pog Thv Tpdmeda Kampou Anudoia Etaipeia ATd.

Ao Tn ouvaAdayry auTr], To ZuykpoTnua E€XEl avayvwpioel AoyIoTIKO KEpdog Uyoug
€2.007.272, 1o omwoio amroteAel ™ Slo@opd PETA ThS AOYIOTIKAS Qgitg TWV TIEPIOUTIAKWV
aroixeiwv tng L' Union.

2TOV 110 KGTW TTivaka TTapousiadetal n ahAayr) otnv kaBapr BEon Tou ZUyKPOTANATOC KaTtd
TNV NUEPOUNVIa £KBoong eTTHTPOCOETOU KEQaAaiou:

30 ZemrrepBpiou

2014

€

Axivita, EYKATaoTAoES Kol eE0TTMOUGG 96.832.672
Emévduon ge ouveTaipiopd 1.150.397
Axivnra uTrd avamTugn 790.333
ATroBéyoTa 641.431
XPEWOTES KO TTROTTANPWESG 2.391.905
MeTpnTd Ko avFoTOIXO PETPNTWOY 10.442.341
Miotwrég ko £60da TTAnpwTEd (6.574.597)
AvaBaAlopevn gopohoyia (9.932.909)
AQVEITUGE (52.662.673)
44.078.900

KaBapd meplovoiokd oToIxeia

KoBapry Béon tou Zuykpotiuaros otnyv L' Union wpiv amd tnv ékSoon
KeQohaiou

Mepidio kaBaprig Béonc Tou Zuykpotipatog oty L’ Union kard v
nuEpoHnvia aImWALING CUPMETOXAS Byoug 25,02%

Képdog arrd peToyikn avadidpbpwon ¢ kowvorpaiog

(22.039.450)

24.046.723

2,007.273
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21 Mn-ouvexi{opeveg SpacTnp1dTNTEG (CUVEXEIN)

(iii)  AmorveAfoparta Pn-oUVEXI{OPEVWY DPATTNPIOTATWYV

2014
€
KikAog epyacitv 440.688
Aecmoupyikd é€oda kai ££0da Bloiknong {844.996)
AtrooBéoeig {155.424)
Ahheg Enitc -
KaBopd xpnuaroboTikd é€oda {277.385)
Mepibio npidg oe CUVETUIPIGHG -
Znid pv v gopoloyia (837.117)
dopoloyia "
Znid ep16bou o1rd pn-ouveI{OpEVEG BRUGTNPIOTTEG (837.117)
Mood rrou pmopei va punv tvaradivopnBeiv orn KoTdoTaon
Aoyaplagpol atToTEAECHATIY
AVTIOTPOQN TTAEOVAGHATOS QTS ETTOVEKTIMNGT YRG KO KTIpiwY -
AvrioTpopn avaBalAopevng popohoyias TTOU aeopd pEiwen TE
TpExouoag agiog TNg yng Kal Twy KTipiwv/peragopd amd
avaBariopevn Qopoloyia -
Zuvolika £§oda yia To £TOg (837.117)

2013
€

15.766.089
(14.438.980)
(1.883.502)
(19.174)
(3.703.756)
(110.4486)

(4.389.769)
(1.383.515)

(5.773.284)

(20.131.724)

3.997.139

(21.907.869)

B

Ta mo Tavw amoteAéopara, yia 1o £10¢ TTou £Ange 31 AekeuRpiov 2013 agopouv 10 100%
Twy arroteAeoporwy Tng L' Union yia 6Ao 10 £70¢ evid yia TO £€T0¢ TToU £ANnge 31 AekepBpiou
2014 agopd 10 100% 1wy amoreAeopdrwy ¢ L' Union pévo yia 1o piva lavoudpio 2014,

mrepiodo Katd tnv otrofa 10 ZUyKpOTNUA EAEYXE TV L' Union,

{iv) Emidpaon ropelakwy powv amd ammwAEIx EAEyXou ot BuyaTpIKn ETAIPEIO

2014
€

MevpnTd kol avrioToya HeTpNTWV TNG L' Union KATG Ty NUEPOUNVIG ATTWAEING
ghéyxou 9,533.916
Emidpaon tapeiakwv powv ammd amwheia eAEyxou ot Buyarpikh eTaipela 9.533.916

ZUVOTITIKT KATAGTOON TOMEIOKWY DOWV UN-CUVEXIZOLEVWIY BpacTnpIoTATWY,

31 lavouapicu

Mepiodog 1
lavouapiou 2014
MEXM 31 ‘Evog mou £Ange 31
lavouapiou 2014 Agkepppiou 2013
€ €
KaBapd perpnrd amd epyavicg 884.465 896.575
p——— - = ————1
KaBapd petpnid yia eTTevdUTIKES DpaoTPIOTNTES (25.984) (593.218)
KuaBapa perpntd via Xprnpatodonikés dpaotnpIdtnTeg - (1.365.450)
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22 XpNUATOOIKOVOUIKG TFEPIOUOTIOKA oTOoIXEIO 81000 g TTPpOG TTWANON

To EuykpdTnua H Evaipeia
2014 2013 2014 2013
€ € € €
Z1nv apxfj kat o710 TEAOG TOU £T0UG - 2.848 - -

- 2.848 - -

Ta XpHUOTOOIKOVOUIKA TTEPIOUOIGKE oToiKEia dlaBéoia Tpog TWwAnon Ta otroia dev eival
EIONYHEVO OTO XpnHaTioTipio avaAvovral we e€A¢:

To Zuykpdérnpd H ETaipeia
2014 2013 2014 2013
€ € € €
Eupt — vopoua Aerrorpylag Ko
TrapouTiaohg - 2.848 - -

23  AKivnra utrd avamtudn Kai amofiuara

To ZuykpoTnua H Etaupsia
2014 2013 2014 2013
€ € € €
Mpuateg UAec, eEapThOTa KOt GAAG
_avaAoipa UNIKa o _ . ~ . 199.795 7 _ - -
Tpd@ina Kot TOTd - 183.895 ' - -
AToBéprara yia T AsiToupyid Tou
“SPA” ‘ - 94.627 - -
Eidn kaBapiouod - 273737 - -
'n umé avdrrruén - 790.333 - -
- 1.542.387 - -

24 EptTopikd Kol GAAd €1I0TTpaKTEN

To ZuykpoThia H Eraupeia
2014 2013 2014 2013
€ € € €
Eumopikad siompakTéa 1.480 1.158.822 - -
Meiov: TrpoBAswn amopsinong yrI emiogain )

EICTTPAKTED (1.480) (84 .835) - -
Eprropikd aigpoktin — kaBapd - 1.073.987 - -
EiompoxTéd amé guyyevikd pépn (Znu. 32 (v)) 248.222 131.311 2.475.368 5.749.368
AN sworpoKkTEd 737.562 958.317 56.793 807.040
Meiov: TpoBAeyn cTTONEIWGNS YIK ETICQAAR
XPEN — GAAC £)0TTDOKTEN (56.793) (56.793) (56.793) (56.793)

928.991 2.107.822 2.475.368 6.499.615

H dikaun aia Twy EUTTOPIKWY Kal GAAWY EIOTTPAKTEWY TToU £Xouv AREN evTOg Tou £Toug cival
TEpiTTou N il pe T AoyioTiky afia Kata TNy NUEpounvia Tou IgoAoyiGHoU.
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24 Eprropikd Kol GAA E1I0TTPOKTEN {OUVEXEIX)

H Eraipeia

Zng 31 Aexkepppiou 2014, eiompakréa Oyoug €796 (2013: €4.223.448) Bev frav oute
AnéirpdBeopa, oUTe ammopEIwpEva.

Zn¢ 31 Ackepppiou 2014, €i0TpakTéEQ aTTO CUYYEVIKQ MEPR Owoug €2.474.572 (2013:
€2.276.169) rav Anénmpdbcoua arhd dev gixav uTrooTei aropsiwon.

2nig 31 AekepBpiou 2014, dAAo gioTrpakTEd OWoug €56.793 (2013: €56.793) eixav utroorsi
aTToUElWGn yia Thy omold Eyive TTpORAsyn.

To XuyKpoTHuaO

Z1ig 31 AgkepBpiou 2014, eutTopIKG EIOTIPUKTER Uoug €- (2013; €1.007.530) dev nrav
An&ITp6Beoua, oUTe atropeIwPéva,

Eymopikd siompaktéa Ta omoia civar AnfimpdBeopa evidg Tecodpwy  Unvwv  Jev
Bewpolvrat va éxouv UTTooTEl aTtropciwan. Ing 31 Aekeuppiou 2014, epmopikd
EIOTTPAKTER Uyoug €- (2013: €66.457) fArav AnénmpdéBeopa arAd dev eixav utrooTtei
arropeiwon. H xpovoAoyik] avaAuon QUTWV TWV ELTTOPIKWIV EICTIPOKTEWY EXEI WG EEAC:

To Xuykpdrnua
2014 2013
€ €
Mévw amo 6 prveg ' - 66.457

2ng 31 AekepBpiou 2014, eutropikd ciompakTéa Uyoug €58.273 (2013 €141.628) cixav
UTTOOTE] arTopgiwan yia TNV otroia £yive TTpoBAeyn. To Tood Tng TRABAsyng fitav €58.273
oTic 31 Aekepufpiou 2014 (2013: €141.628).

H XpovoAoyikr) avaAuch QUTWY TWY EICTTPAKTEWY EXEl WS £EAG:

To Zuykpdtnua H Etaipeia
2014 2013 2014 2013
€ € € €
Mavw ams 6 phveg 58.273 141.628 56.793 56.793

H kivhon otnv TpéBAen amopeiwong Twy EISTTPakTEWY TNG ETaipeiag/ZuykpoTtipaTtog sival
0g €8riG:

To ZuykpoTnud H Eraipeia
2014 2013 2014 2013
€ € € €
Tnv 1 lavouapiou 141.628 139.313 56.793 56.793
FlpoBAcwn yia arropeiloh elompakriuy 13.607
Mn xpnotpotroinBivia mogd ou
CVTIGTRGPNKAY (2.020) (11.292)
Emidpacn amd amwhein eAéyyou ot
Buydrplkn eTaipeia (81.335) - “ -
e 31 Aexkeppiou 58.273 141.628 56.793 56.793

[ e —————
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24  Eprropikd kol dAAa €I0TTpaKTED (CUVEXEIN)

To ZuykpoTnpo (OUVEXEIQ)

H dnuioupyia kai GvTIOTPOE TIPOVOING VIO EICTTPOKTES TO OTTOlOl £XOUV UTTOOTE] OTTOMEIWoN
£XEl oUPTTEPIANGBET oTa "AeIToupyIKG Kai BIoIKNTIKA £€0da”, oTIg Kepdolnigs (Enpeiwon 8).
Ta Tood Tou TEPIAAUPBAVOVIOL OTO AOYOPIGOUO TPORAEWNS Yia orropeiwon yevikd
diaypdgovtal o0tav dev UTApxel omoladAToTe TrpocdoKkia avakTnong EmTpocsTwy

UETPATWV.

H péyiotn ékBeon oe MOTWTIKG KivBuvo TV nuepounvia Tou jooAoyiouoU sival n AoyIOTIK
oia KABe opAdUG EICTTRAKTEWY TTOU QVOQEPETAI TTIO TTAVW.

25 Merpntd Kai KataBéoeig oTnv TpaTrEqQ

To LuyKpoTnua H Eraipzia
2013 2013 2014 2013
€ € € €
Merprrd otnv Tpameda Kal gT0 TaWEio 13.699 198.874 13.208 217
13.699 198.874 13.208 217

Mo okormrolg TG  KOTAOTAONG TOMEIOKWY POWV  TO  UETPNTE Kol Ta  TPOTECIKA
TTapoTpAPAYMaTa TepIAauBAavouy:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
MetpnTd kon Katabégeis oy rpdmela 13.699 198.874 13.208 217
Tpamedikd Tapatpafiypara (Eny. 27) (2.345,905) {12.295.536) (1.591.494) (1.692.247)
(2.332.208)  (12.096.662) (1.578.286) {1.692.030)

Or Aoyiomikég adieg Twv EUTTOPIKWY KAl GAAWY EICTIPAKTEWY TOU ZUYKPOTAUATOS Kb TN
Eraipeiog avaAtovtar avd voulopa wg €€Ng:

To ZuyKpoThpa H Etaipeia
2014 2013 2014 2013
€ € € €
Eupw 928.991 2.107.822 2.475.368 6.499.615

O1 AoyIOTIKEG OGIEG VIO TO UETPNTA KOI KATOBETEIS OTNV TRATTECN TOU ZUYKPOTAMATOS KOl TNE
Etaipeiog availovtal avd voopa we EAC:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Eupw 13.699 198.874 13.208 217




Kumrpiaki Etaipeia Toigévrwv Anuooia Aipited

25  Metpnrd kai kataBéoelg otnv Tparrea (CUVEXEIX)

Mn-raperakig cuvaAllayég

H Eraipeia

O1 KOpieg un-TapeIokeEg cuvaAhayeg katd v Didpkela Tou €toug Tou €Ange oTig
31 AekepPpiou 2014 agopd Tov CUPWNPICHO TOU EICTTPAKTEOU TTOTOU TIOU TIPOEKUWE aTrod

v avadlopydvwaon (2nu. 18) pe TNV yetagopd Tpamedikoly SavelcuoU Kal OXETIKWY UE TV
avadiopyavwarn UTTOAOITTWV.

26  Mero)ikd KepaAalo Kal arToBepaTIKO UTTEP TO APTIO

31 AskepPpiou 2014 31 AekeuBpiou 2013
Awrobepa- AtroBepa-
ApiBuog Meroyiké  TIKO utrép ApBudg MeTOXIKG TIKO UTTER
HETOXWOV Ke@dAaio TO dpTIO HETOX LV kepdaAaio TO GPTIC
€ € € €
Ek&opévo kol
mAnpwpévo eéohokAipou
ZTnV apyxr| Tou £roug 137.610.883  59.172.679 848.729 137.610.883 58.172.679 848.729
2710 TEAOG TOU ETOUG 137.610.883  59.172.679 848.729 137.610.883 59.172.679 848.729

O ouvoAikGg eykekpIuévog apiBluog ocuvrBwy  petoxwv eivar 200 000 000 pstoxeg
(2013: 200 000 000 peToxég) pe ovopaaTikr ofic €0,43 ava peroxr] (2013; ovopaoTiky afia
€0,43 ava petoxri). OAeg 01 EKDOMEVEG HETOXEC Exouv TTANpwOEl e€oAoKARpouU.

27  Advelopog

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
Bpayurpdfeopog
Tpamefika Traparpaphiypara (Zny. 25) 2.345.905 12.295.536 1.591.494 1.692.247
Tpormedikog Saveiopog 321.274 3.334.777 72.024 3176677
AQVeEIOPOS aTTO DUYYEVIKEG ETAHPEIES
{zny. 32 (vi)) - 857.000 - .
2.667.179 16.487.313 1.663.518 4.868.924
Mn Bpoxumpdfeopog
Tparredikas daveiouog 16.286.949 64.598.446 8.215.018 10.902.753
Aaveigpog aTd ouyyevikég eTaipeieg
(Znp. 32 (vi)) 4.867.929 3.867.462 4.840.335 3.832.513
20.153.878 68,465,908 13.055.353 14.735.266
Zuvoho Saveiopol 22.821.057 84.953.221 14.718.871 19.604.190

Ta rpatedikd ddvela eivan oTToTTAnpwTEa pe pnviaiss kot sEaunviaieg déoeig péxpl To 2020,
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27

Aavelopog (ouvexend)

Ta TpatredIkd davela Kal TrapaTpapriypara sivas e€aoPalioyiva we eENG:

To ZuykpoTnpa

Me umoBrikn TNG YNS KAl TWV KTIRIWV TOU ZUYKPOTAUATOS TToU TrEPIAGNBAvVOVTAl oTa akiviia,
EYKATACTACEIC KOt €EOTTAIGHO YId TO TTOO0 Twy €35,1 eKATONNUPIWY — aTOBEOPEUTNKE KATA
TNV SIGPKEID TOU £TOUC.

(i)
(i)
(iii)

Me utToBAKNn yNg Tou ZUYKPOTAMATOS TTOU TEPIAAMBAVETAl OTA £TEVOUTIKA aKiviTa
Uwous €21 exartoupupiwy (2013: €34.3 ekaToupupiwyv).

Me oTaBepr] Kol KUpoivOopevn emPBApuvon  oTa TIEPIOUCIAKA  OTOIXEIX TOU
ZuyKpoTAUATOC Yo TO TToo6 Twy €5,1 exatoppupitoy (2013: €11,9 exatopuupiwy).

Me eTQIpIKEG £YYUNOEIC ETQIPEIWY Tou ZuykpoTriuatog Uwoug €6,4 eKatoppupiwy
(2013; €55 exdTOppUPIWY).

(iv) Me TpoowmiKES eyyurioeig AioiknTIKwy ZUPBoUAwy Owoug €7,9 ekarouuupiwy (2013:
€4,1 ekaroppupiwy) (Znuefwaon 32 (viii)).

{v) Me gyyUnon Buyatpikng eTaipeiag va un TPoBEei 08 UTOONKEUON TWY TTERIOUCITKWV
oTolIxelwv Xwpig Ty rponyoluevn Eykplon T tpdmedag.

H Etaupeia

(i
(i)

Me Kupaivopevn ermBapuvon Tavw oTa MEPIDUCIAKA oToixeia TG ETonpeiag yia To
Too6 TV €5,1 ekaroppupiwy (2013: €5,1 ekatoppupiwy).

Me TTPOCWITIKEC eYYUNOEIC AIOIKNTIKWY ZUPPBoUAWY dYoug €45 exarolpupinv
(2013: €4,1 exaroppupiwv) (Znueiwon 32 (viii)).

Ta HECOOTOBMIKA TTPAYMATIKA ETTITOKIO KATA TNV NUEPOUNRVIG TOU IG0ACYICNOU TAV WS EEAC:

2014 2013

% %
Tpamedmd TapaTpafiypata 6,60 7,62
Tparredikég Bavelgpog 510 55
AveITUGC aTrd CUYYEVIKG HEpN 6,25 6,5

Ta 1parredika SAvela Ko TPOTECIKG TraparpoBhiyparta givar SIEUBETNUEVA OF KURAIVOUEVA
emiTokia. N Goveloud o Kupaivouevo ETHTOKIO TO ETITOKIQ KaBopifovral unviaiwg
ekBétovrag v ETtaipeia/To ZuyKpOTRHO Of KivBUVO ETTITOKIOU TTOU OQOpd TG TAMEIOKES

pOEC.

H Aoyiotikni afio Twv BpaxuTrpdBecpwy TPATEJIKWV TTAPATPABNYMATWY KOt TPOTTECIKWY
daveiwy gival Trepitrou 1 idia pe 1 Sikain agia.

H Aoyiomikr agia rou Baveispou avalleTon ava VORIoHA we £EAS:

Eupw

To Luykpotnud H Etaipeia
2014 2013 2014 2013
€ € € €
17.561.460 84.953.221 14.718.871 19.604.190
17.561.460 84.953.221 14.718.871 19.604.190
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27 Aaveiopog (ouvéxela)

H £xBeon Tou OQVEICMOU Ot OGAAQYEC OTO ETITOKIO Kal 01 CUMPBATIKES NMEPOMNVIES
ETTAVEKTIMNONG KATA TNV hepopunvia Tou 1ccAoyIopoU eival we eEAG:

To ZuykpoTnpa H Ercupeia
2014 2013 2014 2013
€ € € €
6 prjveg 1) MydTEpO 17.561.460 84.953.221 14.718.871 19.604.190

H Eraipeio/to Zuykpdtnua €XE TIG THO KATW AXPNOINOTIOINTEG DAVEIOANTITIKEG DIEUKOAUVOEIS

To Zuykpornua H ETaipeia
2014 2013 2014 2013
€ € € €
Kupaivopevo emimékio:
AAEn evrdg evog £Toug 781.087 5b0.378 522.879 158.239

O 8ieukoAOVOEIC TToU MYOUV EVIOG EVOC £TOUC Eival ETHOIES DIEUKOAUVOEIS TFOU UTTOKEIVTA
oe avoBewphnon oe SINPOPETIKES NUEpOUNViES Katd 1o 2014.

28 AvapBaAAopeveg OpOoAOYIKEG UTTOXPEWOEIG

H avaAiuon Twv avoBaAAOUEVIWY GOPOAOYIKWY TTERIOUCIAKLIV OTOIXEIWV Kal OVABAAAOUEVWLY
QOPOACYIKWV UTTOXPEWOEWY EiVOIl W¢ £EAC:

To ZuyKpotnua H Eraipsia
2014 2013 2014 2013
€ € € €
AvafaArouEveS QOpPOAOYIKES
UTTOXPEWTEIS:
- AVOBAAAOUEVEC QOPOAOYIKES
UTTOXPEWOEIG Trou Ba dIOKAvOVITTOUV
Herd amd meploBdo duwdeka pnvev 53.565.714 63.598.833 53.565.714 53.565.714
AvafolAopeveg poporoyikig
UTTOXPEWCEIS — KUBapég 53.565.714 63.598.833 53.565.714 53.565.714

H peixTA xivnon oto Aoyopiacud avafaAAONEVNS popoAoyiag EXEl e EEAL:

To Zuykpdrna H Etaipeia

2014 2013 2014 2013

€ € € €

ZTNV gpxn TOU £TOUC 63.598.833 66.215.116 53.565.714 53.565.714

Xptwan oTig kepdolnpiég {Zny. 12) {(100.706) 1.380.856 - -

NioTwon popohoyiag TTou

GPOPG CTOIXEID GAAWY CUVONIKUY

£1000NHETWY (3.997.139) - -

Arrwheta eAfyyou BuyaTpikng eTaupeiag (9.932.413} - - -

210 TEAOG Tou £TOUC 53.565.714 63.598.833 53.565.714 53.565.714
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28  AvaBaAAopeveg opoAoVIKEG UTTOXPEWOEIS (OCUVEXEIX)

H kivhon o1i¢ ovaRBaAAGUEVES QOROACYIKES ATTQITAOEIG KO UTTOXPEWCEIS, XWwpic va

AQUBGVETOI UTT OWI © CUNWNEICUGS UTTOAOITTWY Trou Dev OXeTICovTat E TNV idIa
poporoyiki apx, eivan we e8¢

To Zuykpornua

Tnv 1 lavouapiou 2013

Xptwon/(NioTwon);
Kepdofnuiég (Zny.12)
Kardoraon perapoiuv iditv
Ke@aAaiwy;

AAAD ouvoliKd eicodnpuara

116 31 AgkepRpiov 2013

Tnv 1 lavouapiov 2014

Xpéwon/{Niorwon):
KepSolnuiég (Enu.12)
Kardoraon petdaBoAwv 15iwyv
KEQAAaiwv:

Atrwheia eAEyxou BuyaTpikiig
ETAIPEIUG

Eng 31 Askepfpiou 2014

H Eraipsia

Tnv 1 lavouapiou 2013

Merapopd Adyw avadopydvwong

Zng 31 Aexepfpiou 2013

Mogpopd
HETAED
QTFOCREgEWY
Kall
EKTITWITEWY
€

4,706,752

1.380.856

6.086.608

Acgpopd
peral
ATTOCRECEWY
Kail
EKTITWOLWY

6.086.608

(6.086.608)

Tnv 1 lavouapiou 2014/o1ig 31 Ackeufpiou 2014

Q]

Emravekripnon

Yag, KTk,
uRXavnuaTwy Emevdlioeig
Kal 013
EYKOTOOTROEWY akivnra ZOvoho
€ € €
7.483.444 53.665.920 66.215.116
- - 1.380.856
(3.997.139) - (3.997.139)
3.848.305 53.665.920 63.508.833
Etravexripnon
¥NeS, Kripiwy,
HNXAVNUATWY Ewevdlosig
Koit ot
EYKATOOTAOEWY oKivnTa Zivoho
€ € €
3.846.305 53.665.920 63.598.833
- (100.706) (100.706)
(3.846.305) “ (9.932.913)
- 53.565.714  53.565.714
Emrevdioeig EmevBlozg o
ot akfvnra BuyaTpikég
gTaupEieg 20voho
€ € €
53.565.714 - 53.565.714
(53.565.714) 53.565.714 -
- 53.565.714 53.565.714
- 53.565.714 53.5665.714

H wpopohoyikiy Pdon g emévduong oty Buyatpiky eTaipeia eivat n i pe T popohoyiky Bdon Tou

OKIVATOU TTOU METaQEPBNKE OTHY £v AdYw BuyaTtpiki Adyw avadiopydvwang {Znueiwan 34).
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28

AvaBaAlopeveg QOPOAOYIKEG UTTOXPEWOELS (CUVEXEIN)

H Etaipgia (ouvéyeia)

AvaBaAlopevn gopoloyia

(i)

29

Adyw TS aufnong Tou CUVTEAECTH @opoloyiag Twy ETIXEIPHoEWY amd 10% oe
12,5%, pe 1ox0 amd v 1n lavoudpiou 2013 n ovoBoalidpevn @oporoyikn
UTTOXPEWOT TToU OXETI(ETal pe T Olagopd PETALD Twy OmooBECEwWV Kal Twv
KEQOAQIOUXIKWV EKTTTWOEWY quiriBnke kard €1,2 exar.

O utrohoviopog ™ avapPaAAopevng popoloyiag £yive ue cuvreAeat 12,5% , svw
1O MEPIBIO TWY TTPOCWPIVIIY JIGPOPUIV TTOU TTPOKUTTTOUY aTré TV ETTAVEKTIUNON TNG
yng utmrohoyiotnke pe ouvieheot 20% TTou eivar o TPEXOV CUVTIEAEOTAS  ThS
@opoloyiag £ Twv KEQUAQIOUYXIKWY KEPDWY, AGUBAVOVTAS UTTOWN THV TIHAPIBUIKN
QVaTTpoCapuoyn.

O ocupyneiopds PeTOLU TWV OTOIXEIWY TWY TTEPIOUCIOKWY OTOIXEIWY KOl TWwv
UTTOXPEWOEWY Bewpeital KAatdAAnAn, Oedopévou OTI OXETICETN ME QOPOUC TTOU
eTIBGAAovVT aTTd TNV iBI0 POPOAOYIKA CPXK|.

Eptropikoi kal GAAOI TTIOTWTES

To ZuykpdTnpa H Etaipeia

Europikoi moTwrég

MAnpwria oe guyyevikg pépn (Znp. 32 (W)
AMAOI TICTWIEG K opethOpeva £€0da

2014 2013
€ €

1.000 2.196.186
303.385 386.333
190.875 2.020475

495.260 4.602.994

2014 2013
€ €

1.000 100.846
2,093.772 253.703
41.011 164.217

2,135,783 518.766

H Oikain agia Twv ePTopIKLOV Kot GAAMWV TIOTWTWY TToU £XouV AEN evTog evog £Toug gival
TrEPITTOU N i1 PE TN AoYICTIKN Qi KATG ThV NUEPOUNVIU TOU IC0AOYICHOU.,

30 MpoBAtyeig

To ZuykpoTnpa H Eraipeia
2014 2013 2014 2013
€ € € €
MpoRAeywn yia amocuvapuoAdynon
pRxavnudrwy kol sEotrhiopol:
ITNV apxA Tou £Toug 391.215 1.181.653 391.215 1.181.653
MNioTwan g1 kKEpdoZnpHES:
‘Efoda mou payuaTomoIBnkav (93.215) (790.438) (93.215) (790.438)
Meragpopad oz Buyartpikr Adyw
avadiopyavwong - - (2928.000) -
298.000 391.215 - 391.215
To Xuykpdrnpa H Eraipzia
2014 2013 2014 2013
€ € € €
BpaxumpoBeajeg 298.000 391.215 - 381.215
- 391215

298.000 391.215

[ ]
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31
(i)

(ii)

(iii)

EvOeXOMEVES UTTOXPEWOTEIG KAl BeOHEDOEIG

Agopeioeig yia AEIToupyIKEC pIoBLoEIg — 6TToU TO ZUYKPOTHHA Eival
0 EKMIOBwTHG

H Eraipeia ekpioBuovel yn arrd thv Kutrploky] Anuokparia ye €010 evoikio €8.692, 1o
oTroio TEpINAUBAVETA! OTa GAAG AeiToupyIKd £§0da.

MpooBera pe The IO TTAVW avagepouevne ekyioBwong amé tnv Eraipeia 1o
ZuykpdTnua yécw Tng BuyaTtpikig CCC Laundries Limited €XE1 UTTOXPEWCEIG OXETIKG
HE EKPIOBWOEIC QVAPOPIKA ME TA BIOUNXOVIKG yrTreda apiBudg 8 kal 9 rou Bpiokovra
o1n Biounxoavikr fleploxh Acpecou.

H expiobwon yia 1o Biounxavikd yAmedo apiBudg 8 éAnge orig 30 Atrpiiiou 2009 kai
OVaVEWBNKE yia pia TTpocBetn Teplodo didpkelae 33 erwv. H Buyarpikn erdipeia £xel
gmTion¢ 1o SiKaiwMa Vo avavewoer Ty ekpiocBuwen yia pia akdpn mepiodo 33 grwv. To
£voikIo ekMioBwong avaBewpeital KABe TTEVTE €. To £1M010 £VOIKIO Yid To 2014 Kal
2013 Arav €917 Tov Xpdvo.

H ekpicBwon yio 1o Blopnxavikd yrimedo apiBuds 8 €ange omig 31 lavouapiou 2010 kal
QVavEWBNKE yia Mo TTpooBEeTN TEPiodo BIdpKelag 33 erwv. H Buyartpikr eroipeia £xel
ETFIONG TO BIKAIWHPG VO AVAVEWOEI TNV EKPicBwon yia pio akdun mTepiodo 33 etwov. To
£voikio EkuioBwong avaBewpeital KGBe mEvTE €1, To £TAIO evoikio yIa To 2014 Kai
2013 Arav €536,94 10 ¥Xpovo.

Me Bdaon ta ™o Tavw oTo TEAOG Tou £TOUG, T MEANOVTIKG EAGXIOTA TFOOd TTANPWIEN
KATW Q10 TIC EKMICOWOEIS e TNV TTpoUTToBeon 0TI 01 EKMITBWOEIS Ba avavewBolv yia

- oKOHa BUo ouvexdpeveg TrepIdBous 33 eTwv Pe Bdon To TpEXoV ETHOIO EVOIKIO Eival WG

oKOAOUBWG:
2014 2013
€ €
Evrdg evie £Toug 1.454 1.454
MeToE0 800 Kar TEVTE ETWY 5.816 5.816
Mépav Twv TEVTE ETWV 32.338 33.792

39.608 41.062

== ]

KepaAaiouyikéc deopelosig

AmmoguvapuoAdynon punxavnuarwy kat éomAtopou

O1 KeQOADIOUXIKES BaTTAVES IO TIC ©OTToles uTroypdenkav oupBdioia kard v
nNUEpOMNVia Tou 1coAOYICHOU aAAG dev Exouv OAoKANPWOEl aKOMPN avEpxovral ot
€298.000 (2013: €391.215), a1l dgopolv CUPBOAID yia TNV ATTOCUVOPRMOAOYNON
HNYXAVRLATWV Kat EE0TTMOHOU OTO ETTEVOUTIKG aKivnTa.

AAAeg evIEXOMEVES UTTOXPEWOEIS TNE ETONpEiog

H Eraipeio eival gyyuntic Twv TPOaWeKWY  TTOLATRARRYMATWY Kol BovEiwy

CUYYEVIKWY ETAIPEIYV STTWC TapoUoIGleTal ot Znueiwon 32(vii)). Aev avapéverar va
TTPOKUYPOUY UTTOXPEWTEIC TTPOG TNV ETaipeio avaQopikd e TIG EYYUNCEIG QUTEC.
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32 ZuvaAAayEg JE OUYYEVIKA Pépn

H Ervaipeia eAéyxertal amd v C.C.C. Holdings & Investments Public Company Limited
(1BUvovoa eraipeia) N omold eivar eyyeypappévn otnv Kimpo. H teAkr 180vouca etaipela
eival np George S. Galatariotis & Sons Limited, erriong eyyeypappévn otnv Kutpo.

Ol CUYYEVIKEG ETQIPEIEG EIVOI ETCHPEIEC UTTO KOIVO £AEYX0, ETQUPEIEC TTOU gAféyxovran amd
AloiknTikoO¢ ZupBoUAoug TN Eratpeiog Kol eTAIPElES TTOU QOKOUV ONUAVTIKA £TTIPPON GTO
2UYKpOThUO Kal TV ETOIPEIQL.

O1 10 KATW CUVOANQYES EVIVAV ME CUYYEVIKA pEPH:

(i) Ayopéc uTThpECIY

To ZuyKpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
ZUYYEVIKEG ETQIpEiES:
F pOpUOTEIGKES KOl BIOXEIPIGTIKES

UTTNPETiES (1) - - 59.851 685.000
Evoixia 162.624 201.794 - -
162.624 201.794 59.851 685.000

M Kardg 1o 2013 wood Uyous €563.840 apopd utTnpeoieg TToU XPEeWwWBNKOY YIO TNV HEAAOVTIKN
avamruén Twv emevdioewv oe akivnra. To trood aurd kepahaomoBnke arg emevdioeic ce
aKivTa OTIC ATOMKES DIKOVOUIKEG KataoTdosig Tng Etaipsiag.

(ii) NwARoeic vrrnpeoiwy

To ZuykpoTtnua H Eraipeia

2014 2013 2014 2013
€ € € €

pop HaTEINKES KON DITXEIPIOTIKES

UTTNPECIEG:

IBUvouoa eTaipeia 5.000 50.000 - -
TUYYEVIKEG ETAIPEIES 752.019 566.061 - -
TeMkn 1BOvouca eTaipeia 40.914 63.900 - -

797.933 675.961 - -

{(ili) Tokol o& UTTOAOITTA HE OCUYYEVIKES ETUIPEIEG

To ZuykpdTnua H Eraipeia
2014 2013 2014 2013
€ € € €

Tokoi Anpwrion (Znp. 11):

I8Uvouca eTaipeia - 6.367 - -
BuyaTpIkég eTaIpEieg - - - 4.825
Zuyyevik eTaipeidt 275,250 167,531 273.068 135.361
275.250 173.898 273.0966 140.186
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32

(iv)

ZuvaAAayig e ouyyeviKd pEpn (CUVEXEIO)

Apoifn Bacikwy SigubuvTikv oTeAeXWV Kol ZupfolAwy

H ouvokiki apuoIBf

Aikanprara ZupBouiwy
Apoifin ZupBodiwy

TUuvoho ZupBoUAwv
AUoIB Bagiky SIEUBUYTIKUNY
OTEAEXLOV

To ZuykpoTnua

"Evog mwou £Ange 31 AskepBpiou
2014

ExteAzonikoi Topfouhol -
Cewpyrog 2. MaAaTapiuTng
Kuorag Z1. [aharapiwrng
Zradpocg I X1, Tahatapiwng
Tdaoog Avastaciou

Bacog F. Aalapibng

Mn ekteAsonikoi TauBoulot
Mixdaing MouaiouTtag
AvTivhg Avtoviou

Zuvoho

TWY  Baoikwy  OIEUBUVTIKWY  OTEAEXWV
CUMTTEPIAGUBAVETON 1} apoIBr Twy ZUPBoUAwWY) RTav we £EA¢:

(omnv  orrola

To Zuyxpbrnua H ETaipeia
2014 2013 2014 2013
€ € € €
8.400 12,900 6.000 8.000
396.812 402.562 - -
405.212 415.462 6.000 8.000
98.854 106.361 - -
504.066 521.823 6.000 8.000
Eicpopig
MicBol  epyoddrn yia
KO EICQPOPES 10 TapEgio
Alkaiopora EQYOBOTN TTpOVOoiag 2.0voho
€ € €
1.400 84.982 - 86.382
1.400 112.992 - 114.382
1.400 63.410 - 64.810
1.400 72.078 - 73.478
- 63.350 - 83.350
5.600 396.812 - 402.412
1.400 - - 1.400
1.400 - - 1.400
2.800 - - 2.800
8.400 - 405.212

396.812
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32 ZuvaAAayEg JE OUYYEVIKA PEPN (OUVEXEIQ)
(iv)  Apoipn Baoikwv SisuBuvTIKOV oTeAeXv Kol LugBolAwy (OUVEXEIT)

To ZuykpoTnpa (ouvéxeia)

tiopopic
MioBoi  epyoddn yia
KOl EI0POPES TO TapEio
Akonunara £pyodorn TIPOVOIdg Zovoho
3 € € €
‘Etog Trou £Ange 31 AskepBpiou
2013
ExteA£oTikoi ZuBoulol
lewpyiog I1. MoAdrapioTg 1.400 1156.172 3.046 119.618
Kworag Z1. Maharapiitng 1.400 58.567 778 80.745
Zradpog I Zr. FoAarapioaTne 1.400 74.089 1.890 77.379
Taoog Avaataaiou 1.400 70.684 1.814 73.898
Bdoog I, Aadapidng 3.100 75.180 1.342 758.622
8.700 393.692 8.870 411.262
Mn ekTeAeomikoi ZUuBouAol
Thomas M. Schmidheiny 1.400 - - 1.400
Mrxahng Mouaiodrtag 1.400 - - 1.400
Avtiovng Aviwviou 1.400 - - 1.400
4.200 - - 4.200
Zuvoho 12.900 393.682 8.870 415.462
H ETaipeia
Eiogpopic
MioBoi epyoloTn yia
KQI £10(OpPES TO TQpEio
AKorbpaTa £pyodoTn TPOVOIOG Yuvolo
€ € € €
‘ETog Trov £Anée 31 Aekepfpiov
2014
ExveAsomikoi F0pBoulol
Mewpyioe Z1. MNoAarapiomg 1.000 - - 1.000
Kwaotag Z71. NaAatapiuTng 1.000 - - 1.000
Zradpog I, Z1. Taharapiorng 1.000 - - 1.000
Tdgog AvagTaciou 1.000 - - 1.000
4.000 - - 4.000
Mn ek1eAeoTikol ZOMBOUAC]
Mixdhng MouciotTTag 1.000 - - 1.000
AvTwvng Avtwviou 1.000 - - 1.000
2.000 - - 2.000

Zivoho 6.000 - - 6.000
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(iv)

(v)

ZuvaAAayig e CUYYEVIKA HEPN (OUVEXEI)
ApoiBf Baoixwy B1uBUVTIKWV GTEAEXWV Kol ZUHBoUAwWY (cuvéxeia)

H ETaipeia {(ouveyeia)

Eiog@opéc
MigBoi £py0dOTN VI
KQl EIGQOPLEG YO TapElo
Aikopara £pyodorn wpovoiag Z0voho
€ € €
‘Evoc trou éAnte 31 Askepfpiou
2013
ExreAsonikoi ZO0uBoulol
Mewpyiog 1. MNaharapiitng 1.000 - - 1.000
KwoTtag 1. MNaharapiothe 1.000 - - 1.000
Zraopog I, Z1, TahatapiaTng 1.000 - - 1.000
Taoog Avaaraoiou 1.000 - - 1.000
Bdoog I'. Aaapibng 1.000 - - 1.600
5.000 - - 5.000
Mn_exveAeoTikoi ZGpBoulot
Thomas M. Schmidheiny 1.000 - - 1.000
Mixéing Mouoiolrrag 1.000 - - 1.000
Avtiavng AvTwviou 1.000 - - 1.000
3.000 - - 3.000
Zovoho 8.000 - - 8.000
YmroAoima oto TEAOG ToU £T0UC
To ZuykpoTnua H Eraipeic
2014 2013 2014 2013
€ € € €
£10TpaKTEd ATTd TUYYEVIKG PEPH
(Znu. 24).
Zuyyevikég ETAIPEIEG 32.048 131.311 796 12.781
ZuvdedePEvEG ETRIPEIE 216.174 - - -
Buyarpikég etarpeieg - - 2.474.572 5.736.587
248.222 131.311 2.475.368 5.749.368
MAnpwria og ouyyevikd pépn
(Znp. 29):
QUYATPIKES ETAIPEIEC - - 2.093.772 149.375
AMNAES CUYYEVIKEG ETOIPEIES 12.036 82.749 - -
[8dvouca eTdipeia - 104.328 - 104.328
Eroupeia n omoia e€aokei onuavTikg
£TTIpPON OTO TUYKPOTHUT 291.349 199.256 - -
303.385 386.333 2.093.772 263.703

M Yyméromo ¢ Etaipeiag Owoug €2.276.169 e BuydrpikEG TIPOERXETOl amd Xpnuatoedorikig
BicukoAdvoelg Kai 8e pipel Toko. Katd 1 didpkeia Tou £1oug 2013 n Eraipeia Siéypaye pépog Tou
utrdhonmou pe Trv Buyarpiky eraipeln Owoug €1,044.000, o omolo BewpriBnke we pn EICTROKTE,
Ymohoiro g Etaipeiag pe 1n C.C.C. Real Estate Company Limited Owoug €3.410.418 mmpoékuyse
Katd 1n Sidpkeia Tou £Toug 2013 Adyw Tou ¥pOVou TTou ONTGITEITAl ATTO TRV TPATTECH YIQ HETOPOPd
Tou Tpawelikou daveiou, Omwe Tpovoel To oXEdlo avadiopydvwong (Anueiwon 18). Kard my
Bidprela Tou £Toug 2014, 10 £ICTTPAKTED TTOOG CUUYPNQIOTNKE PE TNV OACKAPWON TNG HETAQORD TOU
Tpamedikou Saveiou.
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(v)

ZUVOAAOYEC NE CUYYEVIKG PEPN (OUVEXEID)
YwoAoima oTo TEAOG Tou £ToUg (GUVEXEIN)

Ta utrdAorma EICTTPOKTEN ATrd CUYYEVIKES Kol ouvdebepéves eraipeieg TTpoépyovral
AT TTWARCEIC/AYOPLS UTTNPECIWY KO OEV PEPOUV TOKO.

Ta umdhoima TANPWTER GE CUYYEVIKA LEPN TTPOEPXOVTAl OTTO ayOPEG/TTWANCEIC
UTTNRECIWV KOl PEPOUV WECO eTAOIO ETITOKIO Trpog 6,25% (2013: 6,5%) xar eival

TAnpwrta ot TpwIn {irnon.

(vi)  Advela amé oUyyeVIKEG ETRIpEIEC

To ZuyKpoThua H Etaupeia
2014 2013 2014 2013
€ € € €
Aaveigpog oo eTaIpeia N oTroia
£Eaokel ohuavTIkr €mippor aTo
ZuykpoTnpa:
Ty apxn Tou ETOUG 4.724.462 1.857.417 3.832.513 1.815.643
Advela TTou TrapaywpRinKay Kard
™ DIGpPKEIR ToU £TOUG 781.756 2.728.509 734.756 1.881.509
AtrottAnpwp Katd 1 SIGpKEIR TOU ETOUG (56.539) (9.540) - -
Emidpaon amd amiAeia eAfyyou ve
Quyarpikr] eTaupeic {857.000) - - -
Téxog wou Xpewdnke (Znu. 32 (i) 275.250 138.076 273.066 135.361
2710 TEAOG TOU £T0UG (ZNny, 27) 4.867.929 4.724.452 4.840.335 3.832.513

Ta ddvela amd Ty etaipeia n otroia eE0OKE ONHAVTIKY ETTIOPOY OTO ZUYKPOTHUA
(PEPOUV PECO ETTITEKIO TTPOS 6,25% (2013: 6,5%) kai dev cival e€aopahiopéva, Ta Trio

Travw daveld eival arToTTANPWTEd PETAEY 2 Kal 7 £TWV.

(vii) Eyyunoeig yia SAvera Tou rapaXwpibnKav og CUYYEVIKEG ETOIPEIES

To Zuykpornpa £xel eyyunBei ddvela kot Tpatredikd TTapatpaBriyuaTa Tou mhipav

OUYYEVIKEG ETQIPEIES WG GKOACUDWC:

2014 2013

EmiBdpuvon Empapuvon

TTavVw oTa TTavw oTe
£rEVBUTIKG Eraipikéc ETFEVOUTIKG Etapikéc
okiviTa  EYYUNOEIg axivnra EYYUNOEIG
€ € € €
Quyarpikég eTaIpEieg - 5.937.000 8.500.000 56.037.000
Tehikn 1IBUVOUCT ETQIPEIT 4.800.000 4.800.000 4.800.000 4.800.000
180vouoa eTaipeta 9.250.000 9.250.000 9.250.000 9.250.000

ANAEG CUYYEVIKES ETAIPEIEG UTTO KOIVE

£heyyo 1.770.000 1.770.000 1.770.000 1.770.000
15.820.000 15.820.000 15.820.000 15.820.000
15.820.000 27.694.000 24.320.000 70.857.000
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(vii) Eyyunoeig yio SAveIR TTOU TTopoaX wenBnKav ot OuyYEVIKEG eTaIpEise (OUVEXEIQ)

H Eraipeia/To ZuykpoTnua £Xel eyyunBei SAVEIR KOl TPOTTEQIKG TTOPATPARBAYLATA TTOU
POV CUYYEVIKEG ETAIPEIES WG OKOAOUBWC!

2014 2013

EmpBapuvon EmBdpuvon

révw ora Trav oTa
£TTEVBUTIKG ETaipiréc £TTEVBUTIKG Eraipikég
aKivnTd  EYYUROTEIG oKivnra EYYUNOEIC
€ € € €
Buyarpikég eTaIpEleg - 5.937.000 8.500.000 55.037.000
TehKn 1BOvouca eTaipeia - - 4.800.000 4.800.000
[80vouoa sTaipeia - - 9.250.000 9.260.000

AMEC ouyyEVIKEG £TOIPEIEG UTTO KOIVO

EAeyxo - - 1.770.000 1.770.000
- - 15.820.000 16.820.000
- 5.937.000 24.320.000 70.857.000

(viii) MNpoowmkég eyyunoelg Twv ZupBovAwy
Ta Tpamedikd &dveio kol Tropatpapiyuata Tng Etaipeiog kar Tou ZuykpoTtiuorog
gival eEQCQOAMICHEVA [E TTPOCWIMKES EYYUNCEIS T ZUUBOUAWY yIG TO TTOOO TWwv
€4,5 Kol €7,9 ekotoppupiov avrictoixa (2013: €4,1 kot €41 exatoppupiwv
avrigToixa) (Znpeiwon 27).

33 [eyovoTa JETUAYEVESTEPA TOU 100AOYIOHOU

Agv umfipgav oTToladfTToTE CNUAVTIKY YEYOVOTO WETAYEVECTEPO TOU 100AOYICHOU TTou va
£X0UV OXEOT ME TNV KATAVONON TWY OIKOVORIKIWY KATAOTACEWY,

‘ExkBeon ave€dptnTou eAeykTA oghideg O péxp 11.
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