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Kutrprakn Etaipeia Toipéviwy Anpooia Aipired

AfAwon Twv peAwv Tou AloiKNTIKOU Zuppouliou Kai GAAwV uTrEVOUVWY
™G ETaipeiag yia TIGC OIKOVOUIKEG KATAOTAOEIG

LUpgwva pe 10 ApBpo 9 eddgpia 3(y) kai (7) tou Tepi twv lMNpolroBéoewy Alagdveiag
(Kivntég Atieg rpog Aiarpaypdreuan ae PuBpidopievn Ayopd Nopwv tou 2007 pgxpr 2014
("NOpog"), epeig 1a pEAN Tou AloiknTikou ZupBouliou kar o1 dAAor uTrelBuvol yia Tic
EVOTTOINUEVEG KOl OTOMIKEG OIKOVOUIKEG KATAOTACEIS TG etaipeiag Kumplokr Etaipeia
Tompéviwy  Anpooia  Aipnted  yia To €1o¢ mou  €Ange omg 31 AekepPpiou 2014,

eMPBeRaiwvoupe OTI £ OOWY YVWPICOUNE:

(a) o1 €TOIEG  EVOTTOINPEVEG KON OTOMIKEG  OIKOVOMIKEG  KOTOOTAOEIG Ol OTroieC
mapouaidGovial oTig oehNioeg 12 péExpl 95:

(i) karaptiotnkav  oUpgwva  pe  Ta Aigbvr)  Tpéruma XpnupoTooIKkoVOpIKAG
Avagopdg oTwg autd uioBerBnkav amd v Eupwrrdikn ‘Evwon, ko
gUuppwva pE TI¢ BIoTAgEIc Tou ApBpou 9, eddpio (4) Tou Noou, Kal

(ii) mapEXouv aoAnBivr) kal Sikaun EIKOVO TWV OTOIXEIWV TOU EVEPYNTIKOU Kl
TaONTIKOU, TNG OIKOVOUIKIG KATAOTAONG Kal Tou KEPBOUG N {nuikv T
etaipeiag Kutrplakr) Etaipeia Tolpéviwy Anpooia AipIted Kai Twv ETTIXEIPAOEWY
TToU TEPIANaBAVOVTAI GTOUC EVOTTOINHEVOUS AOYapIaouoUs we aUVOAO, Kal

(B) n €kBeon Tou AloiknTikoU 2XupBoUAiou TTapEXE! Bikain avaokoTnon Twy eEEAEEWY kal
™G amodoong, kabwg kal TG OIKOVOUIKAG Katdotaong g eTaipeiag Kutrpiakn
Eraipeia Tolpéviwv Anpooia Aipited Kal Twy ETTIXEIPAOEWY TTOU TEPIAQBAvoVTa
OTOUG EVOTTOINUEVOUG Aoyapiacous wg GUVOAO, Hadi HE TIEPIYPAPT) TWV KUPIOTEPWY
KIVOUVWV Kol aBERAIOTATWY TrOU aQvTIETWTTICOUV.

MéAn AloiknTikou LupBouliou

‘OvopaTET VU0

Fewpylog Z1. Faharapidtng (EkTeAeoTikOG Mpoedpog)
Kworag 1. NaAarapiwing (EKTEAEOTIKOG ZUNBoUAOG)
Zraoupog I'. Z1. NoAatapiwtng (EXTeAeoTIKOC ZUPBOUAOC) (
"Tddogr Avaoraaiou (EKTEAEGTIKOG ZUpBOUAOG) 7

"M,dinC MouoioUTrag (Z0pBouAog) WM
o V I /'-' - o - ‘

VAv'ru'uvr]éVVAV-f&J‘v»ibuv/\droﬂbog'(iprouz\og) »

Y1retBuvol oOvTafng OIKOVOUIKWY KATAO TATEWY
Ovoparemwvupo
‘EAeva ZtuMavol (Oikovopikog AIEuBuvTrc)

NEPEOOG
28 AtrpiNiou 20156
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

‘EkBeon AloikKnTiIKoU Zupfouliou

1 To Aloiknmikd ZupBoUAio Tng Kutrpiakng Etaipgiag Tolpéviwv Anuoaoia Aiuired (n
“‘Etaipeia”) kar Twv BOuyaTpIKwV ETAIPEIWV TNG, TTOU OAeg pali avagEpovrial wg TO
“Zuykpotnua”, uttoBdAAel ota péAn Tnv EtAola 'EkBeon Tou padi pE TIG EAEYMEVEG
EVOTTOINMEVEG OIKOVOMIKEG KATOOTACEIG TOU ZUYKPOTAMOTOG Kal TIG EAEYMEVEG QATOMIKEG
OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag yia 1o £€10¢ ToU €Ane oTig 31 Aekepuppiou 2014.

Kupieg 5paoTnp1oTNTEG

2 O1 kUpieg dpacTnPIOTNTEG TOU ZUYKPOTAUATOG, €ival n avatTuén/aglotroinon yng
KaBwg Kal n avaAnyn oTpaTnyIkKwyV eTTEVOUCEWV O€ ETAIPEIEG TTOU dPACTNPIOTTOIOUVTAI
oTov £EVOOOXEIOKO TOPEQ Kal OTOV TOMED TTAPAYWYNG Kal O1GBeoNG TOIMEVTOU KAl CUVAPWYV
OpaaTnpIoTATWY.

Avaokotrnon Twv £§eAifewyv, TG TpEXOUOAG KATAOTAONG KAl TNG £TTiIdooNg TwvV
SpaocTnpioTATWY TOU ZUYKPOTAHMATOG Kal TnG ETaipeiag

3 H kaBapny ¢nuid Tou ZUyKPOTAMATOG Yia To £€T0G aviABe oe €1.449.230 (2013:
€10.923.216). Z1g 31 Aekepppiou 2014 10 OUVOAO TWV TTEPIOUCIAKWY OTOIXEIWV TOU
Zuykpotiuatog Arav €349.358.368 (2013: €427.104.212) kai Ta idla KeQAAaia ATav
€272.178.032 (2013: €273.548.154). H kabapn ¢nuid Tng ETaipeiog yia 10 €106 avABe o€
€358.443 (2013: Cnuia €17.265.555). Zmic 31 Aekeufpiou 2014 10 OUVOAO TWV
TTEPIOUCIOKWY OToIXEiWV TNG ETaipeiog nrav €338.871.205 (2013: €342.882.461) kal Ta
idla kepdaAaia nTav €268.450.837 (2013: €268.809.280).

‘Exdoon uetoxikou kepaAaiou atn L’ Union Nationale (Tourism and Sea Resorts) Limited
Kar aAdayn oTn peToxIKn TNS doun

4 2116 23 OkTwppiou 2013, n BuyatpikA etaipeia C.C.C. Tourist Enterprises Public
Company Limited (n “CCCT”) utréypaye “Zuppuwvia kal oxédio ékdoong Ke@aAaiou” pe Tnv
Emerald Coast Properties Ltd , (0 “EmevduTic"), 0TO €€1G N “Zupowvia” , cUPQwva Pe TNV
otroia n BuyatpikA TG L’ Union Nationale (Tourism and Sea Resorts ) Ltd (n “L’ Union”),
Ba €££016¢ oT1o dpTio 20 000 000 peToxég véag TAENG , ovouaoTIKAG agiag € 1 n kK&Be uia ,
ol otroieg Ba TTapaxwpouvtav otov Etrevduth kai n CCCT Ba eykatéAelme 10 diKaiwpa
ayopdg Trpiv atrd aAAoug (“pre emption rights”). H oAokApwon Tng cuvaAAayAg, UTTOKEITO
oTn OIAKPIBWON CUYKEKPIMEVWY ETTIXEIPNHATIKWY OeOOMEVWY Kal TTapadoxwyv Kal atnv
Oievépyela peAéTng Oeolong empéleiag (“due diligence”), n omoia Ba oTOxeue OTNV
OI0KPIBWON TWV CUYKEKPIMEVWV ETTIXEIPNMATIKWY DEDOUEVWV KOl TTAPADOXWV.

5 2116 31 lavouapiou 2014, 6Aol o1 6pol TNG TTIO TTAVW ZUPPwViag UAoTTOIRBNKav Kal
n CCCT pe €18IkO wneiopa v idia nuépa e€€dwaoe kal rapaxwpnoe 20 000 000 peToxEg
pe ovouaoTikA aia € 1 n kaBe pia, otov Etmrevdutn pe Tipn didBeong €20.000.000. Meté
TNV UAOTTOINON TNG ZUPQPWVIOG KAl CUYKEKPIMEVA TRV £€KBOON TWV €V AOYW VEWY PETOXWYV,
n Buyatpikn eTaipeia CCCT kai o ETevduTrg katéxouv atmo 50% pepidlo o kaBévag otnv L’
Union.

6 To 2uykpdédtTnua avayvwplioe ¢nuia Uwoug €1.497.124 amd Tn ouvallayry TTou
TTEPIYPAPNKE TTAPATIAVW, TTOU aTtroTeAEl Tn dla@opd peTalu TnG AoyioTIKAG agiog Twv
TTEPIOUCIOKWY OToIXEiWV TNG L' Union 1Tou avaAoyoucav otnv CCCT Trpiv Kal PETE ThV
OAOKAApWON TNG CUPQWVIOG.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

‘EkBeon AloiknTiKoU Zupfouliou (ouvéxeia)
Emmp60o6etn €kdoan uetoxikoU kepaaiou orn L’ Union kar aAAaynh atn uetoxikn doun

7 211G 6 louviou 2014, n CCCT uméypawe Mvnuovio ZuvavtiAnyng (Memorandum of
Understanding) pe Tov ETrevduTri, o otroiog KaTeixe 10 50% Twv €KOOPEVWV PETOXWV TNG
etaipeiog L’ Union. Z0pgwva pe 10 Mvnuovio, 170 ekOOPEVO HETOXIKO KEPAAQIO TG
etaipeiog L’ Union Ba autavoTtav Trepitou katd €52,5 ekatopuupia pe €kdoon vEwv
peToXwv oTov ETTevduth (kai Tautdxpovn atmmotroinon Twv dikalwpdatwy 1ng CCCT).

8 2ng 30 ZemreuPpiou TOU 2014, OAOKANPWONKE N MPETOXIKA KEQAAAIOKA
avadidpBpwon Tng L’ Union. Me Tnv avadidpBpwaon, To EKOOUEVO PETOXIKO KEQAAQIO TNG

L’ Union auénbnke katd €52,5 ekatoppuipla, e Tnv ékdoon 40 076 336 peTOXWV
ovouaoTiKAG agiag €1,31 n k&Be pia. Me v €kdoon Twv €v Adyw MPETOXWV, N ETalpEia
CCCT katéxel TooooT6 24,98% TOU GUVOAIKOU EKOONEVOU PETOXIKOU KEQOAQiOU TNG

L’ Union. To 1poidv Tng ékdoong €xel XPNOIKMOTTOINBEI OTTOKAEIOTIKA Kal PJOVO YIa TNV
armoTAnpwpurA Tou Tpatredikol xpéoug TnG L' Union trpog Tnv Tpdmeda Kutrpou Anudoia
Etaipeia ATS.

9 ATTO Tn cuvaAAayr auTr, TO ZUYKPOTNUA €XEl avayvwpioel AoyIoTIKO KEPDOG UYoug
€2.007.272, 10 otroio atroTteAei Tn dla@opd peTagu NG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY
oToixeiwv TG L’ Union tmou avaAloyoucav otnv CCCT mpiv Kal YETA TNV OAOKApwOn TNG
avadidpbpwong.

10 H oikovouiky katdotacon TG Etaipeiag kar TOoU  ZUuyKpOTAMATOG OTTWG
TTOPOUCIAZETAI OTIG OIKOVOMIKEG KATACOTACEIG ATAV N AVAPEVOUEVN.

KupiéTtepol kivouvol kKai afeBaidtnTeg

11 O1 dpaoTnpIdTNTEG TNG ETaipeiag Kal Tou ZuykpoTrpaTog eTTnpedlovTal atmo
01apOopouG KIVOUVOUG Kal aBeBaIOTNTEG TTOU OXETICOVTAI JE TNV OIKOOOUIKNA Kal TOUPIOTIKN
Biounxavia. O1 dpacTnpPIdTNTEG QUTEG eTTnEEAGlovTal ATTO APIBUO TTAPAYOVTWY Ol OTTOIOI
oupTTEpIAauBAvouy, aAAd dev TTeplopifovTal, 0TouG akdAouBoug:

- To oikovouIkd TTepIBAAAOV TG KUTTpoU Kai TIG CUVBAKES TTOU SIapop@uwbnkay PETA
TIG atro@daoelg Tou Eurogroup oTig 25 MapTiou 2013 (Znueiwon 1 kai 2).

- EBvikoUg Kkal dIEBVEIG OIKOVOUIKOUG KOl YEWTTONITIKOUG TTAPAYOVTEG.

- Tnv 01OVl OIKOVOUIKA Kpion TToU E€TTNPEACE TNV TOUPIOTIKA Blounxavia, Tov
KATOOKEUOOTIKO TOMEQ KAl TOV TOMEQ AKIVITWV.

- Tnv emmidpacn TTOAEPWY, TPOUOKPATIKWY EVEPYEIWY, ETTIONMIWV KAl A0OEVEIWY TTOU
eival mlavov va eTTnNPEACOUV TIG AQIEEIS TWV TOUPIOTWYV OTO VNOi.

- AUENUEVOG €OWTEPIKOG QVTAYWVIOUOG G600 Kal AVTAYWVIOHOG atrd TIG YEITOVIKEG
XWPEG.

- Augnoeig 0To KOOTOG TTPOCWTTIKOU Kal OTa €600 EVEPYEIQG.

12 To ZuykpoTnua TrapakoAouBei autolg Toug KIVOUVOUG HECW  dlapopwv

MNXAVIOPWYV KAl avatTpocappodel T oTpaTtnyikA Tou avaAoya yia va Trepiopioel o1o Babud
TTou gival duvatd Tnv midPACT AUTWY TWV KIVOUVWV.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

‘EkBeon AloiknTiKoU Zupfouliou (ouvéxeia)

KupiéTepol Kivduvol Kal aBeBaidtnteg (ocuvéxeia)

13 O1 KupIOTEPOI XPNHATOOIKOVOUIKOI Kivouvol Kal aBeBaidTnTEG TTOU AVTIMETWTTICEI N
Etaipgia kal 10 ZuykpdTnua TTepIypd@ovTal OTIG ZNUEIWoEIS 1, 2, 3 Kal 4 TwV OIKOVOUIKWY
KATOOTAOEWV.

MpoBAemrépevn §€AIEn Tng ETaupeiag Kal Tou ZUYKPOTANATOG

14 To AloiknTiké ZupuBoUAIo dev avapével OTTOIEGONTTOTE AAAEG ONUAVTIKEG AAANAYEG
oTIg dpaoTnPIOTNTEG TNG ETaipeiag kKal Tou ZuyKPOTAPOTOG EKTOG aATTO TIG £EENIEEIC OTTWG
TTEPIYPAPOVTAI TTAPATTAVW OTNV “AvackOTTnon Twv €EeAifewy, TNG TPEXOUOCAG KATAOTAONG
Kl TNG €TTIOO0NG TWV dPACTNPIOTATWY TOU ZUYKPOTAUATOG Kal TnG ETaipeiag”.

AtroteAéopara

15 Ta aTTOTEAECUOTA TOU ZUYKPOTHHATOG YIA TO £T0G TTOPOUCIAlovTal OTIG 0eNideg 12
kal 13 kal Ta avrioToixa amoteAéopata TN ETaipeiag Tapouaialovral otnv ogAida 14. H
KaBapr] {nuId yia To £TOG HETAPEPETAI OTA ATTOBEUATIKG.

16 To TeAIKO atToTéAeoua TOU ZuykKpoTAuaTog yia To 2014 aviABe oe {nuid €1.449.230
evw n €évdeign amoTeAéopaTog yia To €T0G TTOU avakoivwenke oTig 27 deBpouapiou 2015
aviABe oe Cnuid: €1.199.000. H diapopd Uwoug €250.230 TTpofékuYe Kupiwg AdYyw
d1apopdg ota TeAIKA atroteAéopaTa NG Buyatpikng etaipeiag CCCT kal TnG ouvdedePEvNg
etaipeiag Tolgevrotoiia BaolAikoU Anuoéoia Etaipeia Aipited.

MeTOoXIKO KEQAAQIO

17 Aev uttApxav aAAayég oTo PETOXIKO Ke@AAalo Tng Etaipeiag katd Tn Sidpkeia Tou
£TOUG.

AiloiknTik6 ZupBouAio

18 Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AekepPpiou 2014 kal TNV nueEpounvia
auTAg Tng ékBeang Trapoucidlovtal otn oeAida 1. OAol Toug ATav PEAN Tou AIOIKNTIKOU
ZUplPBouAiou yia oAOkAnpo 1o €1o¢ 2014, pe €€aipeon Tov K. Thomas M. Schmidheiny o
otroiog Trapaitenke oTig 20 louviou 2014 kai Tov K. Bdoo I'. Aalapidn o otroiog atrefiwoe
oTig 30 OkTwRpiou 2014.

19 2Upowva pe 1o Karaotarikd TnG ETaipeiag o1 €k TTEPITPOTIAG  ATTEPXOUEVOI
K.K. XTaupog . 1. TaAatapiwTtng kal T&oog AvacoTaciou atmmoxwpouv oTnv €TTOUEVN
levik) ZuvéAeuon, gival eTTaveKAECIMOI KAl TIPOTQEPOVTAI VIO ETTAVEKAOYT).

20 Agv uTmpxav ONUAVTIKEG OANQYEG OTNV KATAVOWN TwV dApUOdIOTATWY I oTnVv
ammo{nuiwon Twv PeAwy Tou AloIKNTIKOU ZupBouliou.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

‘EkBeon AloiknTiKoU Zupfouliou (ouvéxeia)
Kwdikag ETaipikiig AlakuBépvnong

21 To AloiknTiké ZupupBoUAio dev €xel uioBeTAOEl OTIG TTPOvoleg Tou Kwdika ETaipikhg
AlokuBépvnong. H Etaipeia dev uttoxpeolTtal va uloBeTroel TIG TTPOVOIEG auToU Adyw ToU
OTl o1 TiTAoI diatrpaypaTelovtal oTnv EvaAAakTikh Ayopd Tou Xpnuatiotnpiou A&iwv
KOtmpou. O kUpiog Adyog pn uloBEétnong eivalr o1 70 K6OTOg MBAVAG €QOPUOYNG TwV
mpovoiwy Tou Kwdika Etaipikig AlokuBépvnong Oa nArav  ducavaloyo e T
TIPOOOOKWHEVA OPEAN OTTO TNV EQAPMOYH TOU.

22 To AloiknTiKd ZUPPBOUAIO PEPINVA PECW ETTAPKWY OIOBIKACIWY ECWTEPIKOU EAEYXOU
Kal diaxeipiong kKivduvou yia Tn oUlvTaén, €Tolgacia Kal KartapTion TnG TTEPIOdIKAG
TTANPOPOPNONG N OTToIa ATTAITEITAI yIa €I0NYUEVES eTaipeieg. O utTeUBUVOG yia Tn oUvTagn
TWV OTOMIKWY KOl EVOTTIOINUEVWY  OIKOVOMIKWY KATOOTACEWV €ival 0  OIKOVOUIKOG
AlcUBUVTAG.

23 2Uhewva pe 1o ApBpo 46 Twy TTEPI EAEYKTWYV Kal YTTOXPEWTIKWY EAEyXwv Twv
EtAciwv kai Evotmoinuévwyv Aoyapiacpwy Noupwv tou 2009 kair 2013, n Etaipeia éxel
avabéael TNV eKTEAEON TwV KABNKOVTWY TNG EmTpoTrig EAEyxou 010 AIOIKNTIKO ZUpuBOUAIO
WG oUvoAo.

Méroxor mou karéxouv répav Tou 5% Tou KepaAdiou oTig Eraipeiag

24 O1 péroxol TTou Kateixav Tépav Tou 5% Tou €KOOPEVOU PETOXIKOU KEPOAQiou TnG
Etaipeiag, oTig 28 Atrpihiou 2015, gival wg akoAoUBwG:

C.C.C. Holdings & Investments Limited * 23,04%
K+G Complex Public Company Limited * 32,07%
lewpylog 2. Maharapiwtng kai Yioi Aipited * 13,47%
* Suptreplhapfdvetal 0To cup@épov Tou lewpylou ZT. MoAATaPIWTN OTTWG AUTG TTAPOUCIACETAl OTO

OUH@EPOV TWV AIOIKNTIKWY ZUWBOUAWY TTIO KATW.

25 H Etaipeia dev €xel ekdwoel TiTAoug pe €1dIKA SikaiwpaTta eAéyXou Kal ouTe
UTTAPXOUV OTTOIOIOATTOTE TTEPIOPICHOI OTA SIKAIWPATA WAPOU.

26 O diopiopdg Kal avTikataoTaon PeAwv Tou AIOIKNTIKOU ZUuuBouAiou yiveTalr otnv
EtAoia Mevik Zuvéleuon cUp@wva e TG TTpdvoleg Tou KartaoTaTtikoU Tng Etaipeiag. To
KataoTaTtikd Tng ETaipeiag mpovoei 611 To AloiknTiké ZupBouAio €xel e€ouaia va dlopilel, o€
OTTOIOOATTOTE XPOVO, OTTOIOBNTIOTE TIPOCWTTO WG ZUMUPBOUAO Kal TTPOCWTTO TTou dlopileTal
ME auTd Tov TPOTTO Ba KaTéxel TN Béon Tou WEXPI TNV apéowg emopevn Emoia MevikA
ZuvéAeuon.

27 To KataoTatiké Tng ETaipeiag Tpotrotrolcital KatoTv £yKpiong €181KoU Yn@iouaTog
o€ ‘ExTakTtn Mevikh ZuvéAeuon TwvV PETOXWV.

28 To AIOKNTIKO 2upBoUAio TnG ETaipeiag Katdmv €yKpiIong Twv HPETOXWV TNG
Etaipeiag ptTopei va mpofei oe ékdoon i emavayopd petoxwv TG Etaipeiag. H ékdoon
VEWV METOXWV UTTOKEITAl TTEpAITEPW OTIG TTpdvoieg Tou KartaoTartikou Eyypdeou Tng
Etaipgiag Tnv 1oxUouca vopoBeoia Kal oTnv dpXH ioNng METAXEIPIONG TWV UQPICTAPEVWV
METOXWV.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

‘EkBeon AloiknTiKoU Zupfouliou (ouvéxeia)
Kwdikag ETaipikig AlakuBépvnong (ouvéxeia)

29 To AioiknTiké ZupBouAio Tng Etaipeiag atroteAeital ammd 6 péAn Kal cuvépxeTal o€
TakTd Ypovikd diacTtrpara. O1 apuodiotnteg Tou AIOIKNTIKOU ZupBouAiou agopouv Tnv
€YKpION OTPATNYIKAG KAl ETTOTITEIN TNG UAOTTOINONG TNG OTPATNYIKAG QVATITUENG TNG
Etaipgiog kal Tou ZuyKpOTANATOG.

2upueroxn ZupBouAwv oro kepdAaio Tng Etaipeiag

30 To TT0000TO CUHMPETOXNG OTO KEQPAAalo TNG ETaipeiag mou kaTéxel kaBe ZUPBoUAOg,
n oufuyog Kal Ta TEKVO TOU, KABWG Kal ETAIPEIEG OTIG OTTOIEC KATEXOUV AUECA N EUPECa
ToUuAdyxI0TO 20% TOU SIKAIWUATOG WRPOU O¢E YeVIK OouvéAeuaorn, oTig 31 Aekeuppiou 2014
Kal oTig 28 AtrpiAiou 2015 eival wg €€AG:

2TIG 28 AtrpiAiou ZTiG 31 AekeppBpiou
2015 2014
% %

[ewpylog 1. FaAatapiwng @ 69,97 69,97
KwoTag Fahatapiwtng & - -
T1aopog I. =1. Faarapiwrng @

MixdAng MouaoiouTtag - -
Avtwvng Avtwviou AatoUpog 0,05 0,05
Tdaoog AvaoTaaiou - -

(@))] To ouvoAikd TTo000TO TTOU KaTtéxel o K. Mewpylog 1. MaAatapiwytng CUPTTEPIAOUPBAVEL TNV EUPECN
OUMMETOXA TTOU TTPOKUTITEI ATTO OIKOYEVEIAKEG OXEOEIS PETAEU Tou 16ioU Kal Twv ZTaupou . ZT.
FaAatapiwtn kol Kwota Z1. FaAatapiwTn, TIG AUECES KAl EUPETEG CUUHPETOXEG TOUG, HECW ETAIPEIWV
TTOU EAEYXOUV.

2uppdocig ue ZupBouUAoug Kal ouvOESEPEVA TTPOCWTTA

31 Mépav Twv cuvaAAaywyv Kal TwV UTTOAOITTWY TwV ZUMPBOUAWY Kal OUVOEDEUEVWV
TTPOCWTIWV TTOU QvaQEPOVTAl OTn ZnMEiwon 32 TwWV OIKOVOUIKWY KATOOTACEWV Ogv
uTTiPXE otroladATToTE AAAN onuavTikh oUuBacn pe Tnv Etaipgia A TI¢ Buyatpikég TNG OTIG
31 AekepBpiou 2014 otnv omoia ZUuBoudol 1 ouvdedepéva TOUg TTPOOWTTA  Eixav
ouUoIWdEG CUPPEPOV. Zuvdedeuéva TTPOCWTTA TTEPIAAUBAvoUV TN OUCUYO KAl T TEKVA TOU
KaBWG Kal ETaIpEIEG OTIG OTT0IEG O ZUUPBOUAOG KaATEXEI AUETQ 1) EUPECA TOUAGXIOTO 20% Tou
OIKAIWHATOG WHPOU O€ YEVIKA OUVEAEUON.

FeyovoTa HETAYEVECTEPO TOU ICOAOYIOHOU

32 Ta onuavTiKa yeyovoTa PETAYEVESTEPO TOU ICOAOYIOUOU TTOU £XOUV OX£CN ME TNV
Katavonon TwV OIKOVOUIKWY KaTaoTdoswyv TTapoucidlovtal oTn Znueiwon 33.

YToKAaTaOTHHATA

33 H Etaipgia kal 10 2uykpoTnua ©O¢ Acitoupyolucav HECW  OTTOIWVONTTOTE
UTTOKATOOTNUATWY KATA T dIAPKEIa TOU €TOUG.
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Kutrpiaki Etaipeia Toigéviwv Anuoéoia Aipited

‘ExBeon AloiknTtikoU XupBouliou (ocuvéxeia)
AvegdapTnTOl EAEYKTEG

34 O1 avegdaptntol eAeyKTEG, K.K. PricewaterhouseCoopers Limited, £éxouv ekdnAwoel
emOBupia va cuvexioouv va TTapEXOUV TIG UTTNPETieG Toug. WrpIopa TTou va e€ouciodorTei
10 AloiknTiké ZupBoUAio va KaBopioel TV apoifr Toug Ba karateBei otnv ETricia MevikA
ZUVEAeUON.

.C.C. retarial Limited
Mpapparéag

Nepeoog, 28 Atrpihiou 2015

~ETARIAL L‘METED

\; ¥ AR
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"Ex0Oeon avefaptntov eAeyktn)
IIpog Ta MeAn ¢ Kunprakng Etaipeiag Towpéviwv
Anpooia Aipnted

"Ex0e01) £ TV EVOTOU IEVEV KO TRV ATOMIKGIV OTKOVOLIKGYV KATACTAOLOV
me¢ Kunpuakng Erapeiag Towpéviev Anuoowa Aipred

‘Exovte eAfyEel g ouvnuuéveg evortomnpuéveg owovopkég kataotdoelg g Kunplaxrg Frapeiag
Toweéviwv Anuooia Aipnted (n “Etaipeia”) ko wov Buyatpuav mg (to “TZuykpdtnua’), xa mig
atopkeg okovouikés xatactacelg g Etaipeiag ol omoieg anotehodvian and Tov evomowuivo
100M0YIOHO Kl Tov wohoyiopd g Etapelag omg 31 Aexepfplov 2014, mg evomompéveg
KATAOTAoELS Aoyaplaopol amoteiecudtwy, ouvolikol ewwodiuatog, petafordv.kabaprg Biong
KOl TAUEIK®Y poeY 1oL ZUYKPOTIUATOS KAl TI§ KATATTAOEIG CUVOAIKOD 1008A1atog, petaBordv
xaBaprg Beong kan tapsiakav powv mg Etapelag tov €roug mov #Anke mv nuepounvia av,
kabag xal mepiAmypn onuaviikay Aoyiotkay molmKdy kat Aowég enefnynuatikeég mnpogopieg.

EvOivn tov Aotk ticot ZupfovAiov yiat Tig otKovouikés KaTaotaoelg

To Aowknukd Zuvpfodiio etval umedBuvo ya TV KATAPTION  EVOMOMUEVOV KA QTOUIKGDV.
olkovoLkGV Kataotacewv g Etaipeiag mov Sivouv ainbvi kon Jikawm ewdva cduguva pe ta
Awefvi) Tpotuna Xpnuatootkovoukhg Avapopdg 6mwg auvtd vioBembnkav and mv Evpwsaik
"Evoon kat 1ig anarmoeig tov mepi-Erapeiv Népov g Kompov, Keg. 113, xan yia exeiveg Tig
eowtepikeg Sukideg mov to AlownTikd Zupfovito kabopiler wg anapaityteg wote va kabiotata
Suvatn 1 KATGPTON EVOMOMMEVWV KAl QTOMIKGV OLKOVOMIKGY KATaoTdoewv g Etapeiag
anaAaynEvev amd ovnadeg oplihua, opeouévou eite oe andn eite oe Adbog.

EvBivn tov edeyrrn)

H 8uc} pag evBivy eivan va ekppioovpe yvoun e autdv TeV eVOTONUEVEY KOt QTOLKGY
owovoptkeVy kataotdoewv e Etaipeiag pe Baon tov éheyxo nag. Awevepyfioape tov Eeyyo pag
ovpgwva pe ta Atedvn Ilpdotuna EAéyyov. Ta IIpdTuma autd anaitolv va CUPPOP@OVOROTE Ue
kavoveg Beovroroylag kabmg kau va oxediafovpe ko va Sievepyolpe tov dleyxo pe oxond v
anokmon Aehoyopévig S100@aMong id T0 8dv Ol EVOTOUIMEVEG KOl QTOHIKES OUKOVOLIKEG
karaotaoelg g Etapeiag sivan amadaypéveg and ovoddeg opdiua.

P O Box 53034, CY-3300 Limassol, Cyprus
T: 4357 25 - 555 000, F:+357 - 25 555 001, wwww.pwe.com/cy

PricawaterhouseCoopers Lid is a member firm of PricewaterhouseCoopers Intemational Ltd, each membar firm of which is a separate legal enlity.
PricewaterhouseCoopers Lid is a private company registerad in Cyprus (Reg. Mo. 143584). A list of the company's directars including fer individuals the present
name and surname. as well as any previous names and for legal entities the carporate nams. is l-ept by the Secretary of the company at its registered office at 3
Themistocles Dervis Street, 1086 Nicosia and appears on the company's web site.  Offices in Nicesia, Limassol, Larnaca and Paphos.
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O #heyyog mepraapfaver m Sievépyela Siadcacov yia ™y andrmnon eAeyKTkGvV Texunplov
OXEUKA HE TA TOOQ KAl TI§ YVWOTOMOW|OEIS OTI EVOMOMUEVEG KOl TI ATOMIKEG OTKOVOLIKES
kataotdoelg mg Etapelag. Or emheydpeveg Swadikacieg Pacifoviar omv kpion tov ereykm),
nepraufavoutvng g exTiimong Ty Kivilivev ovowwdoug GOAMITOS TWV EVOTOMUEVEVY Kot
QTOpIKGWV OIKOVOMIKGV kKataotdoewy g Etaipelag, opethdpevov eite oe andm elte oe Addoc.
Kata m Sievépysia autav tev exnipfioewv avBivaov, o eheykrg efetalel Tig sowtepikig Stchideg
MOV OXETICOVIaL e TNV KATAPTION OKOVOUIKGV KATAGTAGENV TNG OVIOTNTAg mov Sivouv akn Bum
ko Bikann ewkova pe okond 1o oxedacuo eieyktikwv Sladikaciev kKatdniwy yia g nepoTtaoelg,
aMd Ol e OKOO TNV £KPPact YOG eMi TG AMOTEAETUATIKOTITAG TV £0wTEMKGDV SkMSwV
™me ovromtag. O &heyxog meptraufaver emiong v afoAdynon ¢ xataMnAdmrag Tev
AOYIOTIKGV TOMTIKGV 70U XPNOWONOHBNKAY KAl TOU AEACYIOUEVOU TV AOYIGTIKGOY eKTuioewv
1oV £ywvav ano 1o Ao ZvpPodhio, xabing kol v atoAdynon g guvolkhg mapovaiaone
TV EVOTOMNUEVOIV KA TWV ATOUIKOV OIKOVOUIKGMV Kataotaoemy ¢ Etapeiag.

IIiotevoupe 6T TA EASYKTIKA TEKUTPLA IOV £XOVIE AMOKTHCEL elvatl £TAPKT) KAt KatdAnia yia va
naphoyovv BAon yLa v EASYKTIKT] Pag yvour. '

Iveun

Katd m yvopn pag, ot £vOTOUMEVES OIKOVOUIKEG KOTAOTACELS KOl Ol QTOMIKEG OIKOVOUIKEG
kataotaoeig divouv aindvi kat Sikain ewdva mg Ypnuatookovoung 8org Tov Zuykpothuatog
ke g Erapeiag omig 31 AekepPpiov 2014, kan g XPIIATOOIKOVOLIKNG TOVG emifoong kat Tev
TAUEIAKGOV POV TOUG Y1a TO £Tog 1o EAnge v nuepopnvia avtr obugpuva pe ta Atebvr Ipdtuna
Xpnuatookovopkrg Avagopds omwg avta viobBetidnkav amd v Evpwmaikh Evwon ke Tig
anathoeig tov nepi Etapeiny Nopou e Kbmpou, Keg. 113, ‘

"Ex0e01 £l MA@V VOHIKOV QTaltoeany

Ihupuva pe mig emmpoobereg anartioeg ov mepl EAsyktav kat Yaoxpeotikav EAdyxwv tov
Emowv kal tov Evonomnpévav Aoyapracumv NOLwy Tov 2009 kol 2013, AvAQEPOVLE T ITLO
KATG:

* 'Exoupe maper dheg Tig mAnpogopieg ka efnyioeig mov Bewprioape avaykaleg yia okomote
TOU EALYYOV UAC,

¢ Katd m yvoun pag, gxouvv tpnbel and mv Etapeia katdinia loyiotikd pipila, omv
£KTAOT OV @aivetal astd TNy efetaon and epdg avtaw twv Pihuwy.

¢ Ot gvomomuéveg Kol Ol QTOMIKEG OIKOVOMIKEG KATOOTACEIS CUUPWVOLV (Ig Ta ACYIOTIKA
Prfic.

e  Katd m yveoun pag kai and éoa €yovue minpogopndel pe tov miéov kaibtepo Tpodmo
obupwva Le Tig efnynaeig ov pag 860nKay, o1 evomomuéveg Kal 01 ATOHIKEG OIKOVOLIKES
KATaoTAcEg Tapgyovy TG anaitovueveg and tov nepl Eraipeiwv Nouo g Kompou, Keg.
113, TANPO@OPIES [IE TOV AATOVLEVO TPOTTO.

e Kartd m yvaun pag, o1 minpogopieg ov Sivovrar oty gkbeon tov Atokntikol ZvpPoviiov
ovvadovy Le TIg EVOTTOIMUEVES KAL TIG ATOIIKES OYKOVOUIKEG KATATTAOEIG,

Lougwva pe Tig astanthoetg tg Odnylag 0A190-2007-04 g Emtpomnne Kepohaayopag Kompou,
avagépovue ot £xel yivel fhnon etapikng Saxvfépvnaong yia tig Thnpopopieg mov apopotv Tig
napaypagovg (@), (B), (), (o) kat () tov Apbpov 5 g ev Adyw Odnylag, ko amoterel edikd
unua mg 'Exbeong tov Atoiknmxot Zupfoviiov.
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‘AXho Oépa

Avmn 1 éxfeon, mepriapfavopdvng kal TG YvOUNG, ETOIUGOTKE Yia Ta pEAT Thg Erapeiag we
owpa kai pdévo ovupeva pe 1 Apdpo 34 tou Hepi Ereykrdv kon Yrnoxpewtikdv EXdyywv twmv
Emowy ko twv Evorompévav Aoyapiaoumv NOpov ToU 2009 KAl 2013, KOt Yid kavéva diio
okond. Alvoviag avtr] t yvoun dev anoSeyopaote f) avarappavoupe gvdivn yia onolovdmote
aAko okomd 1) mtpog omodrEToTe Ao MPGCWNE 0T YVHON Tov ontolov avtr i ékbeon Suvatdy va
mepiéADen. '

: lﬁylcog Kamovidng
Eykexpipévog Aoyiotig kat Eyyeypaupgvog Eieykrnc

Fk pépovg kon yia Aoyapracuo mg
PricewaterhouseCoopers Limited
Eykexpiuévor Aoyiotég kat Eyyeypaupévor Exeyirée

Agpeoog, Kbnpog
28 Anpiiiov 2105



Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Evotroinuévn KatdoTaon AoyapIiaoHOU ATTOTEAECHATWY

yia 10 £10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

2014 2013
Inu. € €
Tuvexi{oueveg dpaoTnPIOTNTEG
MwARoceig 5 797.933 679.961
AeIroupyikd kai dloiknTiIKG £€£00a 8 (1.727.257) (1.833.667)
AAAa £00da 7 878 500
AMAEG (CNUIEC)/KEPDN - KaBapP& 6 (650.187) 3.367
Znid epyaciwyv (1.578.633) (1.149.839)
XpnuatodoTikd £¢oda 11 (1.272.829) (1.174.252)
Mepidio képdoug/({nNuIAg) atrd TTeVOUCEIS TTOU
atroTigouvTal Ye TNV PéEBodo TNG kabapng Béang 19 1.631.754 (2.783.253)
ZnHida mpiv Tn @opoloyia (1.219.708) (5.107.344)
dopoloyia 12 97.446 (42.588)
Znuid yid TO £T0G ATTO OUVEXIJOMEVEG SPACTNPIOTNTES (1.122.262) (5.149.932)
Mn-ouvexI{opeveg SpaoTnPIOTNTEG
Znuia £Toug atd pn-ouvexIifoueveg OpaaTnpPIOTNTEG 21 (837.117) (5.773.284)
Znuid a1ré TNV aTrWAEIa EAEyXOU BUYATPIKNG ETAIPEIOG 21 (1.497.124) -
Képdog atrd petoxikn avadidpbpwan Koivotrpagiag 21 2.007.273 -
Znuid yia 1o €106 (1.449.230) (10.923.216)
ZnuId yid TO £T0G ATTO OUVEXIJOMEVEG SPACTNPIOTNTES
TTou avaAoyei oToug:
MeTtoxoug Tng ETaipeiag (1.205.745) (5.129.050)
Mn eAéyxouoa GUUMETOXN 83.483 (20.882)
(1.122.262) (5.149.932)
ZnMId yia TO £€TOG TTOU aVOAOYEi OTOUG:
Metoxoug Tng ETaipeiag (1.425.761) (8.955.473)
Mn eAéyxouoa ouppeTOXN (23.469) (1.967.743)
(1.449.230) (10.923.216)
ZnNuId avd JETOXA aTrd oUVEXI{OMEVEG SpaaTNPIOTNTEG
TTou avaAoyei oToug peTéxoug Tng Etaipeiag (oevr ava
peToxn):
- Baoikn kal TTARpwg KaTavepnuévn 13 (0,88) (3,73)
ZnNuId avd JETOXA TTOU aVOAOYEi OTOUG HETOXOUG TNG
ETaipeiag pe fdon 1o HECOOTABMIKO apIBUO CUVABWY
HETOXWV (OEVT avA METOXA):
- Baoikn kai TTAApwG Katavepnuévn 13 (1,04) (6,51)
O1 onueiwoelg oTiG aehideg 25 péxpl 95 atmmoTeAoUv avaTTOOTIAOTO PEPOG QUTWYV TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

EvoTtroinuévn KatadoTaon CUVOAIKWY E1I000NHATWYV

yia 10 £10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

Znuid yia 1o €106

AAAa ouvoAikd eiIcodRpaTa:

Zroixeia mou dev pmropoUv va avaragivounéouv

oTIG KEPSONUIEG:
Tuvexi{oueveg dpaoTnPIOTNTEG
Mepidio ammoBepaTikwy atrd emevoUOEI§ TTOU ATTOTIHOUVTAI
pe Tnv péBodo TnG kaBaprg B€ang

Mn ouvexi{opeveg SpaocTnPIOTNTEG
Avatrpooapuoyn yia avaBaiAduevn gopoAoyia

AvTIOTPO®N TTAEOVAOUATOG ETTAVEKTIUNONG YNG KAl KTIPiWV

AMeG OUVOAIKEG CNUIEG YIa TO £TOG, METE TH GOopoAoyia
ZuvoAIKn {nUId yia TO £€TOG

ZuvoAIKN ¢nHIG a1ré ocuveXI{OpEVEG SPATTNPIOTNTES
TTou avaAoyei oToug:

Metéyoug Tng ETauipeiag

Mn eAéyxouoa cuppeToxn

ZuvoAIKn {nuId yia TO £€T0G TTOU avaAoyei oToug:
MeTdyoug TnG ETaipeiag
Mn eAéyxouoa cuppeToxn

2UVOAIKN ¢nuid yia To €T0G

Ta oToixeia otnv 1Mo mMAvw KaAtdoTaon Trapoucidlovral

€I000NUATWY TTOPOUCIAZETAI OTN ZNueiwon 12.

2nu.

19

28
16

2014
€

(1.449.230)

79.108

79.108

(1.370.122)

(1.342.903)
(27.219)

(1.370.122)

(1.342.903)
(27.219)

(1.370.122)

2013
€

(10.923.216)

(440.220)
3.997.139

(20.131.724)

(16.574.805)

(27.498.021)

(11.342.554)
(20.882)

(11.363.436)
(20.252.655)
(7.245.366)

(27.498.021)

META TNV agaipecn g
@opoAoyiag. H @opohoyia TTou oxetiCeTal pe KABe oToIxEio Twv AAAWY GUVOAIKWV

O1 onueiwoelg oTiG aehideg 25 péxpl 95 atmmoTeAolv avaTTOOTIAOTO PEPOG QUTWYV TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Katdotaon ocuvoAikwy geicodnuatwy tng ETaipeiag
yia 10 £10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

2014 2013

Inu. € €

AAAa £00da 7 637.872 500
AAAa AsITOUpYIKAG Kail dlolkNnTIKG £€€00a 8 (181.439) (344.940)
AMAEG CnuIég 6 (2.217) (1.040.500)
Atropeiwaon emévduong og BuyaTpikn eTaipeia 20 - (14.866.880)
454.216 (16.251.820)

XpnuatodoTikd £¢oda 11 (812.396) (1.013.735)
Znd TpIv TN @opoloyia (358.180) (17.265.555)
dopoAoyia 12 (263) -
KaB@apn ¢nuid kai ouvoAIKr {nuid yia To £TOG (358.443) (17.265.555)

O1 onueiwoelg oTig ogAideg 25 péxpr 95 armoteAolv avaTtOOTIOOTO HEPOG AUTWV TWV
OIKOVOUIKWYV KATOOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Evotroinuévog 1I00AoYyIOHOG
oT1ig 31 Aekepuppiou 2014

Mepilouciakd oTolIxEia

Mn KukKAO@OopOoUVTA TTEPIOUCIAKA OTOIXEIO

AkivnTa, eykaraoTdaoelg Kal eE0TTAIONOG

Etrevdloeig o€ akivnra

Etrevdlaoeig Tou atroTipolvtal pe TNV PéBodo TG Kabaprg
Béong

XPNUATOOIKOVOUIKA TTEPIOUTCIAKA OTOIXEIN
diabéaiya TTPog TTWANCN

KukAo@opoUvTa TTEPIOUCIOKA GTOIXEIO
AkivnTa utté avdaTmTugn Kai amoBéuara
Eutropikd kail GAAQ €I0TTPOKTEQ

MeTpntd kai kataBéoeig oTnV TPATTECH

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

‘1810 KEQAAAIO KOl UTTOXPEWOEIG
Ke@dAaio Kal aroBgpaTIKA KATAVEUNTEA OTIG
METOXOUG OTIG ETAIPEIOG

MeToxIKS KEQAAQIO

ATTOBEUATIKO UTTEP TO APTIO

AtroBepaTikd Sikaing agiag

ATTOBEATIKO TTPOCOS0U

AAM\a atToBepaTiké

Képdn 1ou kpatidnkav

Mn-eAéyxouoa CUMHETOXA

Mn BpaxuTTPOOECUEG UTTOXPEWODEIG
AvaBaAAOUEVEG POPONOYIKEG UTTOXPEWOEIG
Aaveiouog

2nNu.

16
17

19

22

23
24
25

26
26

28
27

2014

40.740
271.341.006

77.033.932
348.415.678

928.991
13.699

942.690

349.358.368

59.172.679
848.729
106.427.843
17.235.700

(15.032)
80.703.559

264.373.478
7.804.554

272.178.032

53.565.714
20.153.878

73.719.592

2013

97.557.876
271.968.351

53.726.054
2.848
423.255.129
1.542.387
2.107.822
198.874

3.849.083

427.104.212

59.172.679
848.729
115.279.747
17.235.700

(15.032)
73.194.557

265.716.380
7.831.774

273.548.154
63.598.833
68.465.908

132.064.741
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Kutrplaki Etaipeia Toipévrwyv Anpoéoia Aigited

EvoTroinuévog 1IcoAoyiono6g (ouvexeia)
oTig 31 AskeuBpiou 2014

2014
Znp. €

BpayutrpoBsopeg uTTOXpEWOEIG
MpoBAéweig 30 298.000
Eptropikoi kar GAAol TIoTWTEG 29 495.260
TpExouoeg QopPOAOYIKEG UTTOXPEWCEIS 305
Aaveiopog 27 2.667.179
3.460.744
ZUVOAO UTTOXPEWOEWY 77.180.336
Z0voho iSiwv KepaAdiwy Kol UTTOXPEWTEWY 349.358.368

2013

391.215
4.602.979
9.811
16.487.313
21.491.318
153.556.074

427.104.212

2ng 28 Amplhiou 2015 1o AloiknTiké ZupBouUAio otig Kutrpiakrg Etaipeiag Tolpévrwy

Anpooia Aipimed eVEKPIVE QUTEG OTIG OIKOVOUIKES KGTCICIT(']y{IG ékdoon.

lewpyiog ZT1. MaAarapiwng, EkreAeoTikg Mpdedp

Kwotag Zr. NaAatapiwtng, ExkreAeotikdg ZOpBoulog

O1 onueiwoelg otig oehideg 25 péxpl 95 amoreAolv avaTroOoTTAOTO PEPOC QUTWV TWV

OIKOVOUIKWYV KOTOOTACEWY.
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Kutrpiaki Etaipeia Toipéviwv Anpooia Aipited

looAoyiopog oTig ETaipeiag

oTig 31 AekeuBpiou 2014

Meplouoiakd oToixeia

Mn KukAogopoUuvTa TTEpIOUCIOKA OTOIXEIO
Emevduoelg o akivnta

Emevdloeig ot BuyaTpikég eTAIPEIES
Emrevdlosic ot ouvdedepévec TaIpEies

KukAo@opouvTa epiouoiakd oTolyeia
Eptropikd kal Ao el0TTpakTéd
Merpntd kan kataBéoeig otny Tpdmela

ZUvolo TTEPIOUCIOKWYV OTOIXEIWV

1310 ke@AAaia Kal UTTOXPEWOTEIG
KegdAaio kai atroBeparika

MeToxiko ke@dAaio

AtroBeparikd utrép To dpTio

AtToBepatikd Tpoaddou

Képdn Trou kpaTiBnkav

Mn BpayuTTpOBECHES UTTOXPEWTEIG
Aaveiopog
AvaBarNOUEVES POPOANOYIKES UTTOXPEWOTEIS

Bpayutmp6Bsopeg uTroXpeWoElg
MpoPAéyeig

Eptropikoi kai dAol ToTwTég
Aaveiopog

ZUVOAO UTTOXPEWTEWV

ZUvolo iBi1wv KeQaAdiwy Kdl UTTOXPEWTEWV

Zn.

17
20
19

24
25

26

27
28

30
29
27

2014

836.950
282.948.274
52.597.405
336.382.629
2.475.368
13.208
2.488.576

338.871.205

59.172.679
910.103
17.282.506
191.085.549

268.450.837

13.055.353
53.565.714

66.621.067

2.135.783
1.663.518

3.799.301
70.420.368

338.871.205

2013

836.950
282.948.274
52.597.405
336.382.629
6.499.615
217
6.499.832

342.882.461

59.172.679
910.103
17.282.506
191.443.992
268.809.280
14.735.266
53.565.714
68.300.980
391.215
518.766
4.862.220
5.772.201
74.073.181

342.882.461

Zng 28 Ampihiou 2015 1o AloiknTtiké ZupBoUAio omig Kumrpiakrig Etaipeiag Toipéviwy

Anpooia AigiTed evéKpIVE

lewpylog Z1. Fahatapiwng

EkreAeoTikog Mpdedpog 1\
md

O1 onMEIWOEIG OTIC OENIBEC
OIKOVOUIKWYV KOTOOTACEWV

ExkTeAeoTIKOG ZOPBoUAO

HEXPI 95 atToTEAOUV QVATTOOTTACTO HEPOSG QUTWV TWV
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Kutrpiakn Etaipgia Tolgévriwyv Anupoéoia Aipited

Evotroinuévn Katadotaon HETARBOAWY 1I8iWV KEQAAAiwV
yia 10 £€10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

Mou avaAoyouv oTig peTdxoug oTig ETaipeiag

Mn
MeToxikKO  ATTOBENATIKO ATToBepaTIKO ANa ATtroBepaTiko Képdn tmou 20voAo idiwv eAéyxouoa
kepahaio  uTrép To dpmio®  Sikaing agiac®  amodeparika @ Tpocddou  Kpatrionkav® KePOAQiwY OUMMETOXN T0voho
€ € € € € € € € €
1 lavouapiou 2013 59.172.679 848.729 126.576.929 (15.032) 17.235.700 82.150.280 285.969.285 15.077.357 301.046.642
2uvoAIKé £1068npa
Znuid yia 1o €10G - - - - - (8.955.473) (8.955.473) (1.967.743) (10.923.216)
AAAa cuvoAikd ei1codAuaTa
Mepidio ammoBepaTikwy dikaing agiog
Kal GAAWV aTToBEPaTIKWV
ouvoEedEPEVWY ETAIPEIWV (ZNW. 19) - - (440.220) - - - (440.220) - (440.220)
Avatpogappoyn avaBaAAduevng
@opoAoyiag (Eny. 28) - - 2.689.675 - - - 2.689.675 1.307.464 3.997.139
AvTIGTPOPHA TTAEOVACUOTOG
ETTAVEKTIMNONG YNG Kal KTIpiwv/
MeTag@opd emTTA OV KOOTOUG
améofeong oTa KEPON TToU
KpatAdnkav - - (13.546.637) - - - (13.546.637) (6.585.087) (20.131.724)
>0voho GAAWV GUVOAIKWV
£1003NUATWY - - (11.297.182) - - - (11.297.182) (5.277.623)  (16.574.805)
TUVOAIKO €1063NHA yia To £€To¢ 2013 - - (11.297.182) - - (8.955.473) (20.252.655) (7.245.366)  (27.498.021)
TuvaAAayEég PE IBIOKTATEG
dopoloyia ag Aoyigopevn diavopr
pepiopaTog - - - - - (250) (250) (271) (467)
2UvoAo ouvaAAayWV PE IGIOKTATEG - - - - - (250) (250) (271) (467)
YmoAoitro Tnv 31 Aekepppiou
2013 59.172.679 848.729 115.279.747 (15.032) 17.235.700 73.194.557 265.716.380 7.831.774 273.548.154
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Kutrpiakn Etaipgia Tolgévriwyv Anupoéoia Aipited

Evotroinuévn Katadotaon HETARBOAWY 1I8iWV KEQAAAiwV
yia 10 £€10G TTOU £Anée oTIg 31 AekeuBpiou 2014 (ocuvéyxeia)

Mou avaAoyouv oTig peTdxoug oTig ETaipeiag

Mn
ATToBepaTIKO Képdn tmou 20voAo idiwv eAéyxouoa
utrép 10 dpTIo®  Bikaing agiac®  amoBeparikd @ kpathdnkavt? KePOAQiwY OUMMETOXN T0voho
€ € € € €
1 lavouapiou 2014 115.279.747 73.194.557 265.716.380 7.831.774 273.548.154
2uvoAIKé £1068npa
Znuid yia 1o €10G - (1.425.761) (1.425.761) (23.469) (1.449.230)
AAAa cuvoAikd ei1codAuaTa
Mepidio atmoBepaTiKwy dikaing
agiag Kal GAAWV aTTOBEPATIKWV
OuVOEDEPUEVWV ETAIPEILV (ZN. 9) 82.859 - 82.859 (3.751) 79.108
MeTagopd Adyw aTTwAeIag eAEyxou
BuyaTpikng Taipeiag (Znu. 21) (8.934.763) 8.934.763 - - -
2UvOAO GAAWV CUVONIKWV
€I00ONUATWY (8.851.904) 8.934.763 82.859 (3.751) 79.108
2UVOAIKO €1060NPA YIa TO £€TOG
2014 (8.851.904) 7.509.002 (1.342.902) (27.220) (1.370.122)
ZuvaAAayég JE ISIOKTATES
dopoloyia ag Aoyifouevn diavour
pepiopaTog - - - - -
2UvOAo ouvaAAaYWV PE IBIOKTATEG - - - - -
YmoAoitro Tnv 31 Aekepppiou
2014 106.427.843 80.703.559 264.373.478 7.804.554 272.178.032




Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Evotroinuévn Katdotaon HETARBOAWYV 1I0iwWV KEQAAAiwV
yia 1o £€10G TTOU £Anée oTIg 31 AekeuBpiou 2014 (ocuvéxeia)

(1) Etaipeieg Tou &€ diavépouv 10 70% Twv KEPSWYV TOUG PETA TN PopoAoyia, OTTwG TTPOoadiopifovTal
amd Tov Tepi EktakTou Elo@opdg yia Tnv Aguva oTig Anuokpartiag Nopo, katd tn didpkeia Twv dUo
ETWV OTTO TO TEAOG TOU POPOAOYIKOU €TOUG OTO OTTOi0 Ta KEPON avagépovTal, Ba Bewpeital TTWG
€xouv dlaveipel auto To TTood oav pépiopa. ‘EKTakTn apuvTikn gl0popd oTig 15% Ba gival TTAnpwTéa
mTdvw o€ auTth TN Aoyigéuevn diavour PEPIOUOTOG OTNV €KTAOHN TTOU Ol PETOXO!l Yid OKOTTOUG
Aoyifduevng BIavouAg HEPIOPOTOG KATA TO TEAOG TNG TTEPIGdOU TwWV BUO €TWV ATIO TO TEAOG TOU
@opoloyikoU £Toug OTO OTroio Ta KEPSN avagépovtal, €ival @opoAoyikoi kdrtoikol Kutrpou. To
TT0000TO TNG EKTOKTNG €I0QOPAG yIa Guuva augnonke oto 17% yia kEpdn yia To Gopoloyikd £T0G
2009 kar ato 20% yia k€pdn yia Ta @opoAoyikd €tn 2010 kar 2011 kai yeiwdnke miow oT1o 17% yia
KEPON yIa Ta QopoAoyikd £€1n 2012 kai petémmera. To Toad TnG Aoyi{éuevng dIavVOUnRG HEPICUATOG
MEIWVETOI PE OTTOIOBNTIOTE TTPAYUOTIKO PEPIOUa TToU rdN diaveundnke yia To £€T0G GTO OTTOIO TA
KEPDN ava@épovTal HEXPI TO TEAOG TwV BUO £TWV OTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO T
KEPON avagépovTal.  AUTA n EKTOKTN OUUVTIKY €iopopd kataBdAAetal ammd tnv Etaipeia yia
AoyapIiaoud TWV HETOXWV.

(2) To amoBeuaTikO €KOOONG METOXWV UTTEP TO GPTIO, TO ammoBeuaTikd dikaing agiag kal 1a GAAQ
ammoBeyaTikd dev ival dilaBéaiua yia diavour) UTrd Jopen JEPIoUATOG.

O1 onueiwoelg aTiG aeAideg 25 péxpl 95 atmmoTeAoUv avaTTdOTIAOTO PEPOG QUTWV TWV
OIKOVOUIKWYV KATOOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Katdaotaon petafoAwyv 18iwv ke@aAaiwv oTig ETaipeiag

yia 10 £€10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

ATT0BeaTIKO

MeToxIKO uTTé ATToBepaTIKO ATToBepaTIKO Képdn tmou
KEPAAQIO 70 GpTIO ¥ Sikaing agioag @ TPOCd30U kpatiBnkav T0voho
€ € € € € €
1 lavouapiou 2013 59.172.679 910.103 113.967.992 17.282.506 94.741.555 286.074.835
2uvoAIKé £1068npa
Znuid yia 1o €106 - - - - (17.265.555) (17.265.555)
MeTagopd atmoBepaTikol dikaing agiag Adyw
avadiopydvwong (Eny. 33) - - (113.967.992) - 113.967.992 (17.265.555)
2UVOAO GAAWV GUVOAIKWYV EIGOBNUATWY YIa TO
é10¢ - - (113.967.992) - 113.967.992 -
>UVOAIKO €1060npa yia To €10 2013 - - (113.967.992) - 96.702.437 (17.265.555)
YméAoitro Tnv 31 Aekeuppiou 2013/
1 lavouapiou 2014 59.172.679 910.103 - 17.282.506 191.443.992 268.809.280
2uvoAIKé £1068npa
Znuid yia 1o €106 - - - - (358.443) (358.443)
>UVOAIKO €1060npa yia To €10 2014 - - - - (358.443) (358.443)
YmoAoitro Tnv 31 AekepBpiou 2014 59.172.679 910.103 - 17.282.506 191.085.549 268.450.837
(1) Etaipeieg Tou dev dlavépouv 10 70% Twv KEPOWV TOUg WETA TN Popoloyia, OTTwg TTpoadiopifovral atmd Tov Tepi EkTdkTou Eiogopdg yia tTnv Apuva Tng

Anpokpartiag Nopo, kard tn didpkeia Twv dU0 £TWV ATTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal, Ba Bewpeital TTwG Exouv dlavéel auTd
1O 000 oav pépiopa. ‘EkTakTn apuvTikr elo@opd pog 15% Ba cival TAnpwTéa TTdvw o€ auTh TN Aoyiduevn diavopn YEPICUATOG OTNV £KTOGCTN TTOU O1 JETOXOI
yla OKOTTOUG AoyI{OuEVNG SIAVOUNAG MEPIOUATOG KaT TO TEAOG TNG TTEPIOOOU TWV OUO ETWV ATTO TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO Ta KEPON avagépovTal,
eival @opoAoyikoi karoikol KUtrpou. To TToo0oaTd TnG EKTOKTNG €I0QOPAG yia dpuva augnbnke o1o 17% yia k€PN yia To @opoAoyikd £1og 2009 kar ato 20% yia
KEPON yia Ta @opoloyikda £Tn 2010 kar 2011 kar peiwbnke Tmiow oto 17% yia kEPON yia @opoAoyika £1n 2012 kai petémerra. To Togd TnG Aoyiduevng diavoung
MEPIOPATOG PEIWVETAI PUE OTTOIOBATIOTE TTPAYMATIKO PEPICHA TTOU 1dN SlaveRRBNKE yia To £T0G GTO OTToI0 Ta KEPDN ava@épovTal HEXP! TO TEAOG TwV U0 ETWV aTTd
TO TEAOG TOU QOpPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal. AUTH n EKTOKTN OUUVTIKY €iI0@opd KatafdAAetal amd tnv Etaipeia yia Aoyapiacpd twv
METOXWV.

(2) To amoBeuaTikd €KOOONG HETOXWYV UTTEP TO APTIO Kail TO atToBepaTiko dikaing agiag dev eival diabéaiua yia diavour utrd Hop@r MEPICUATOG.

O1 onueiwoelg aTig oeAideg 25 péxpl 95 atmmoTreAolv avaTTéOTTIOOTO PEPOG AUTWY TWV OIKOVOUIKWY KOTAOTATEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Evotroinuévn KatdotTaon TOMEIAKWY pOWV

yia 10 £10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

Pon peTpntwyv amod epyacieg
Znuia TTpIv TN @opoAoyia atrd cuvexI(OPEVES Kal
MN-CuveXICOUEVEG DPATTNPIOTNTES
AvatrpooapuoyEg yia:
ATTOOBEOEIG OKIVATWY, EYKATAOTACEWY Kal EOTTAICUOU
Znpid atré d1dBeon aKIVATWY EYKATAOTACEWY Kal
e€oTTAIoOU
Znuid aTTwAEIag eAEyXouU o€ BuyaTpikr eTaipeia
Képdog atrd petoxikr avadidpbwan Kovotrpagiog
MpSBAeYn yIa ETICQAAEIG XPEWOTES
ZnuId aTTOUEIWONG VIO ETTICPAAEIG XPEWOTES TTOU
avTIOTPAPNKE
MoTwTIKOUG TOKOUG
XpewWOTIKOUG TOKOUG
Mepidio (kEpdoug)/Znuidg atrd eTTevOUOEIG TTOU
artroTiyoUvTal pe TNV PEBOdO TNG KaBapng B€éang
ZUVOAAQYUATIKO (KEPBOG)/CNMIA aTTO dAVEIGHO
Znui€g dikaing agiag amd mevoloElg o€ akivnTa

AAN\ayég aTo KeQAAaIo Kivnong:
Atrobépata
Eptropikd kai GAAa €I0TTPAKTEQ
Eutropikoi kal GAAOI TTIOTWTEG Kal TTPORAEYEIG

MeTpnTd TTOU XPNOIMOTIOINONKAV O€ EPYATiEg
dopoloyia TTou TTANPWONKE

KaBapd peTpntd amé/(yia) epyaocieg

Pon HETPNTWYV ATTO ETTEVOUTIKEG
SpaocTnpIdTNTEG

Ayopd akIVATWY, EYKATOOTACEWV Kal EEOTTAICOU

Tokol TToU eloTTPdyBNKav

EmmpooBeTeg ouvelopopég ATV KolvoTTpagia

Emidpaon amwAeiag eAéyxou BuyatpikAg eTalpeiag

Eiotrpdaéeig amod 81a8eon akIvATWY, EYKOTAOTACEWV Kal
e€oTTAIGOU

Mpoobnkeg oTIG eTeVOUTEIG O€ aKivnTa

KaBapd peTpntd amrd/(yia) emevouTikKéG SpaoTNPIOTNTEG

Zny.

16, 21

21

24

24
11, 21

19
11

16

19
21

16
17

2014
€

(1.546.676)
181.786
119

1.497.124
(2.007.273)

(2.020)
(878)
1.550.214
(1.631.754)

645.000

(1.314.358)

(6.478)
781.032
1.048.488

508.684

(12.766)

495.918

(35.329)
878

9.533.916

(17.655-)

9.481.810

2013

(9.497.113)
1.916.124

15.807

13.607
(11.292)
4.953.119
2.893.699
(75.111)
208.840
97.069
(178.165)
(925.109)

(797.365)
(62.492)

(859.857)

(591.475)

(3.259)
3.502

(65.000)

(656.232)
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Evotroinuévn KATaoTao N TOUEIOKWY POWV
yia 1o £€10G TTOU £Anée oTIg 31 AekeuBpiou 2014 (ocuvéxeia)

Pon peTpnTWV amréd XpnUATOSOTIKEG
SpaoTNPIOTNTES

MANpwEG pakpoTTpdBeaoU davelGuoU
Eiomrpdageig amo véa ddveia

Eiomrpdageig amod ddveia ammd ouyyevika pépn
AtToTTANpwUEG daveiwy atTd GuyyevikKa Pépn
AMUVTIKA €I0Q0pAa C€ Jepiouara TTou TTAnpwonkav
Tokol TTou TTAnpWwBnKav

KaBapd peTpntd (yia)/atrd XpnuaTodoTIKEG
dpaoTnpIdTNTEG

KaB@apn augnon/(peiwon) ota eTpnTd Kol TPATTEJIKA
Taparpafiyuara

MeTpnTd Kol TPATTEQIKA TTapaTPABAYHATA OTNV apXN
TOU £TOUG

MeTpnTd Kol TPATTEIKA TTOPATPABAYHATA OTO TEAOG
TOU £TOUG

2nu.

25

2014

(377.891)
468.172
781.756

(56.539)

(1.028.770)
(213.272)

9.764.456

(12.096.662)

(2.332.206)

2013

(51.286.258)
54.078.581
2.738.509
(4.068)
(467)
(4.319.344)

1.206.953

(309.136)

(11.787.526)

(12.096.662)

To ZuykpdTnua dev £XEl AvATTPOCAPUOTEI TA CUYKPITIKA TTO0A TNG KATAOTAONG TANEIOKWY
powvV yia TIg SIOKOTTEIoEG dPaaTNPIOTNTEG TA OTTOI TTapouaidlovTal oTn Znueiwaon 21. Ol
ONUEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG TTOU APOPOUV TNV KATAOTACGH CUVOAIKWV

€I00ONUATWY £XOUV QVATTPOCAPHOCTEI.

O1 onueiwoelg oTig oeAideg 25 pExpl 95 ammoTeAoUv avaTTOoTIOOTO HEPOG AUTWYV TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

Kardotaon Tapeiokwy powv TnG ETaipeiag
yia 10 £10G TTOU £ANnée oTIg 31 AekeuBpiov 2014

Pon pHeTpNTWYV 116 £pYyaTieg
Znpid TTpIv TN @opoAoyia
AvaTTpOCOPHOYEG YIa:
Eic6dnua atré pepiopara
MoTWTIKOUG TOKOUG
Képdog atrd didBeon akiviTwy, EYKATACOTAGEWY KAl
e€omTAIcpOU
XpewWOTIKOUG TOKOUG
Atropeiwaon emévduong oTn BuyaTtpikn eTaipeia
Alaypa@r] UTTOAOITTOU JE OUYYEVIKA ETaAIPEIQ

AAN\ayég aTO KEQAAQIO Kivnong:
Eptropikd kai GAAa €1I0TTpaKTEN
EpTtropikoi kai GAAOI TTIOTWTEG Kal TTPOBAEWEIG

MeTpnTd TTOU XPNOIMOTTOINONKAV YIA EPYATIES
dopoloyia TTou (TTANPWONKE)/EIoTTPAXONKE

KaBapd peTpnTd via epyacieg
Pon peTpnTWV a1rod £TTEVOUTIKEG

opaoTNPIOTNTEG

MpooBrkeg oTIg eTeVdUOEIG O€ akivnTa

Eiomrpdageig ammd TwAATEIS AKIVATWY EYKATOOTACEWV KAl

€COTTAIGOU
Tokol TTou elIoTTPdYBNKav
Mepiouara TTou eloTrpdxBnKav

KaBapd peTpntd amré/(yia) erevduTikKéG SpaoTNPIOTNTEG

Pon HeTPNTWYV a1T6 XPNHATOBOTIKEG
SpaoTnpIodTNTEG

MANPpwWEG pakpoTTPOBeaoU TPATTECIKOU daveIoUoU

Eiotrpdgeig amo véa ddveia

Tokol TTou TTAnpWwBnKav

KaBapd peTpntd a1rd XpnuaTodoTIiKEG SpaoTNPIOTNTES

KaB@apn augnon/(peiwon) ota eTpnTd Kol TPATTEJIKA

Taparpafiyuara

MeTpnTd Kol TPATTEQIKA TTapATPABAYHATA OTNV apXN

TOU £TOUG

MeTpnTd Kol TPATTECIKA TTApATPABAYHATA OTO TEAOG

TOU £TOUG

2nu.

11
20

17

11

25

2014
€

(358.180)

(636.993)
(247)

812.396

(183.024)

(1.978.292)
1.623.701

(537.089)

(263)

(537.352)

247
272.997

273.244

(254.682)
1.202.928
(570.394)

377.852

113.744

(1.692.030)

(1.578.286)

2013
€

(17.265.555)

(3.500)
1.013.735
14.866.880
1.044.000

(344.440)

(319.667)
(535.115)

(1.199.222)
(2.320)

(1.201.542)

(906.391)

3.500

(902.891)

(87.157)
2.960.090
(775.523)

2.097.408

(7.025)

(1.685.005)

(1.692.030)

O1 onuewoelg oTIg oeAideg 25 pExpl 95 atmoTeAoUv avaTTOoTIOOTO HEPOG AUTWYV TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

ZNUEIWOEIG OTIG OIKOVOMUIKEG KATAOTAOEIG
1 Fevikég TTANpoYopicg
Xwpa ouoTadoEWg

H Kutrpiakr) Etaipeia Toigéviwy Anuéoia Aipited (n “Etaipeia”) ocuotdBnke pe €dpa Tnv Kutrpo
10 1951, wg IBIWTIKA €TAIPEIO TTEPIOPIOUEVNG €UBUVNG CUPQWVA WPE TIG TTPOVOIEG TOU TTEPI
Etaipeiov Népou g Kutrpou, Ke@. 113 kal PeTETTEITA PETATPATINKE O dnudola eTaipeia. H
Etaipeia cival eionyuévn oto Xpnuamiotipio A¢lwv Kuotrpou. To eyyeypaupévo ypageio Tng
Etaipeiag eival otn Movr), 4525, Agpeadg, Kitrpog.

Kuipieg dpaoTnpIidTnTEG

O1 KUpIEG BPACTNPIOTNTEG TOU ZUYKPOTAMATOG €ival n avattugn/agiotroinon yng Kabwg Kai n
avaAnyn oTpaTNyIKWV ETTEVOUCEWY O€ ETAIPEIEG TTOU dPACTNPIOTTOIOUVTAI OTOV EEVOOOXEIOKO
TOMEQ KAl GTOV TOEQ TTapaywyng Kai dIdBeong TOINEVTOU KAl CUVAPWY dpacTNPIOTATWY.

AgiToupyikd TepIBAAAOV TOU ZUYKPOTAMATOG Kal TG ETalpeiag
(a) AgiToupyiko repIBaAAov Tou ZuykpoTAPATOG Kol TG ETaipeiag

H Kutrpiakr] olkovopia €xel eTTnpeacTei apvnTiKA a1rd Tnv Kpion otov Kutrplokd tpatredikd
ToMéa o€ ouvouaouod e Tn Wn duvatdétnta TNG Kutrplakig Anuokpartiag va avtAfoel daveiouo
amd TG Oiebveic xpnuatayopés. Q¢ amotéAdecpa, n Kumrpioki AnuokpaTtia €I0HABE o€
dlatmrpayuarevoels ye Tnv EupwTtraiky Emitpotry, Tnv EupwTraik Kevipikry Tpdmeda kal 1o
AleBvég Nopiopatiké Tapegio (n «Tpdikay), yia OIKOVOMIKY OTAPIEN, Ol OTToiEG KaTéAnEav o€
emMiTEUEN ouhwyviag kal Awn amogaocong amé 1o Eurogroup otig 25 Maptiou 2013. H
amroQacn CUPTTEPIAAUBave TNV avadidpBpwaon Twv duo PEYAAUTEPWYV TpaTTeCWV oTnv KUTTpo
péow «Aldowong ue 181a Méoax. EmmmpooBeta, kard 1o 2013 kai 2014 n KuTrpiakr] oikovopia
onueiwoe TePETaipW cuppikvwon ue peiwon oto AkaBdpioto Eyxwpio MNpoidv.

H aB€pain oikovouikr) katdotacn oTnv KUTrpo, n TTepIopIouévn dIABECINOTNTA PEUCTOTNTAG YId
davelodotnon, n avadidpBpwaon Tou TpaTe(IKOU TOMEéa HE Tn xpnon idlwv péowv OTIg
mepImTwoelg TG Aaikrig Tpdmelag kai Tng Tpatefag Kotrpou, Kai n €MPBOAR TTEPIOPICTIKWV
METPWV OTIG TPATTECIKEG OUVAAAAYEG OE OUVOUAOUO HE TNV TPEXOUOA KATAOTACN OTO TPATTECIKO
ol0oTnuUa Kal Tn ouvexiCOuevn OIKOVOUIKN U@eon, Ba ptmopoucav va emnpedoouv (1) Tnv
IKavOTNTa TOU 2ZUyKpoTAMOTOG Kal Tng Etaipeiag va AdBouv véo Oaveiopd n  va
avaxpnuaTtodoTHooUV UPICTAPEVO DAVEICHO UE OPOUG KAl TTPOUTTOBECEIG TTOPOUOIEG HE EKEIVEG
TTOU €QAPUOCTNKAV OE TTPONYOUUEVEG OUVOAAQYEG TG, (2) TNV IKAVOTNTA TWV EUTTOPIKWY Kal
AAWV XpewoTwv TnG ETaipeiag kal Tou ZUuyKpOTAHATOG VA OTTOTTANPWOOUV Ta O@EIANOuEVa
mpog Tnv ETtaipeia kar 1o Zuykpdtnua Tood, (3) Tnv IkavotnTa Tng ETaipeiag kai Tou
ZUYKPOTAMATOG va TTWAROOUV Ta UTTAPXOVTa aTToBéuata rj va cuvdyouv cuufoAaia yia tnv
avamTuén véwv povadwv akivATwy/ TNV IKavoeTnTa Tng ETaipeiag kal Tou ZuykpoThuaTog va
éXouv IKavoTroINTIKG KUKAO epyaciwv Kal va OlaBéoouv Ta uttédpxovrta aTtroBéuara kKal va
TIPOOQPEPOUV TIG UTTNPEDiEG TNG o€ TTeAdTeS, Kai (4) TG TPOoPRAEwelg TG AliguBuvong Tng
ETaipgiag Kal TOU ZUYKPOTAUATOG YIO TIG AVOUEVOUEVEG TAMEIOKEG POEG AVOQPOPIKA ME TNV
agloAdynon armoueiwong yia XPNMOTOOIKOVOUIKA KAl Hn  XPENMUATOOIKOVOUIKA TTEPIOUCIAKG
oToIxEia.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

1 Mevikég TTANpo@opieg (Cuvéxeia)

AgiToupyiko repIBaAAov Tou ZuyKpoTAPATOG Kal TG ETaipeiag (ouvéxeia)

(a) AgiToupyiko repIBaAAov Tou ZuyKpoTAPATOG Kal TG ETaipeiag (ouvéxeia)
H AiguBuvon tTng ETaipeiag kal Tou ZuykpoTAUaTog £XEl AlOAOYAOEL:

D Katd moécov oTtroleodAmoTe  TTPORAEWEIC aTTougiwong  KpivovTal  avaykaieg yia
XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO TTOU avayvwpifovTal o€ aTTooRECUEVO KOOTOG,
ME TNV €EETOON TNG OIKOVOMIKAG KOTAOTOONG KOl TWV TIPOOTITIKWY QUTWV TWV
TTIEPIOUCIOKWY OTOIXEIWV OTO TEAOG TnG TrepIddou avagopds. Ol OTTOMEIOEIS YIA
EUTTOPIKA €IOTTPOKTEQ TTPOCDIOPIoVTal PE TN XPAON TOU HOVTEAOU «TTPOKANBEICWV
(nuiwv» TTou atraiteital ammd 170 AlgBvég AoyioTikG TpoTutto 39 «XpnUOTOTTIOTWTIKG
Méoa: Avayvwpion kai ETiyérpnon». To TTPOTUTTO AUTO ATTAITEl TV AVAYVWPIOT TWV
{nNUIWV aTTOPEIWONG YIO EICTIPAKTEQ TTOU TTPOEKUWAY ATTO YEYOVOTO TOU TTAPEABOVTOG
Kal dev emMTPETTEl TNV avayvwpeion (nuiwv atouegiwong 1mou Ba utropolcav va
TIPOKUWOUV atrd  MEANOVTIKA  yeyovoTd, QOXETWG TnG TBavOTNTOG QUTWY  TWV
MEANOVTIKWV YEYOVOTWV.

2) Edv n kabapr peucToTmoIACIWN agia Twy aTToBEUATWY TOU ZUYKPOTAUATOG UTTEPPAivVEl TO
KOOTOG KTAONG. ZTIG TIEPITITWOEIG OTTOU N KoBapr] PeucToTTOINCIUN aia  €ival
XOUNAOTEPN aTTO TO KOOTOG KTAONG, N dla@opd Ba TTpETTel va XpewBei oTo KEPOOG A TN
{nuia yia 1o £€106. H ZATNON yia TTOAAG €idn akIVATWY €XEl ETTNPEACTEI oNUAVTIKA KAl Ol
ouvaAlayég gival ANyOTEPO OUXVEG, WG €K TOUTOU N EKTIMWMPEVN TIMA TTWANONG €vOG
OKIVATOU BaCiCeTal ONUAVTIKA O€ UTTOKEIMEVIKOUG TTAPAYOVTEG.

(3) Tnv dikain agia Twv akivTwy TTou KaTéxel (BAETTE Znp. 4).
(4) Tnv IKavoTNTa TOU ZUYKPOTHHATOG VO CUVEXIOEI WG OpWOa OIKOVOMIKA povada (Znu. 2).

To AloiknTikd ZupBouAio TnG ETaipeiag kal Tou ZuykpoTAPaTog dev gival o B€on va TTPoRAEWEl
OAeg TIG €€eAiCelg TTou Ba pTTopoUCav va €XOUV AVTIKTUTTO OTNV OIKOVOia Tng KUTTpou Kail KaTd
OUVETTEID, TIOlo  €Tidpacrn, av UuTtdpxel, B6a uJmmopoucav va €XOuv OTh MEAAOVTIKN
XPNUATOOIKOVOUIKN €TTIOOCN, TIG TAUEIAKEG POEG KAl T XPNUATOOIKOVOWIKY Béon TnG ETaipeiag
KAl TOU ZUYKPOTAMATOG.

Me Baon tnv afloAdynon TTou €yive, n dielBuvon Tng ETaipeiag kal Tou ZuyKpOTAUATOG £XEI
oupTtrepdvel o1l Oev xpeldlovtal TTPORAEWEIS | XPEWOEIS ATTOMEIWONG TTEPAV OTTOIOVOATIOTE
TTOCWV TTOU GUUTTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG KATAOTACEIG.

To AioiknTikGO ZupyBouAio TG ETaipgiag kal Tou ZuykKpoTAUATOG eKTINA OTI AapBdavel OAa Ta

avaykaia YETpa yia tn diatipnon NS PIwalnoTnTag Tng ETaipeiag Kar Tou ZuyKpoTHPATOS Kal
TNV ETTEKTACN TWV EPYACIWY TNG OTO ONUEPIVO ETTIXEIPNMATIKO KAl OIKOVOUIKO TTEPIBAAAOV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited
2 MepiAnyn onUAVTIKWY AOYICTIKWYV TTOAITIKWYV

O1 KupIOTEPES AOYIOTIKEG TTOMITIKEG TTOU £QAPUOCTNKAV OTNV KATAPTION AUTWY TWV OIKOVOUIKWY
KATOOTACEWV EKTIOEVTAI TTIO KATW. AUTEG Ol TTONITIKEG £XOUV EQAPUOCTE JE CUVETTEIA YIa OAQ TA
£Tn TTOU TTOPOUCIACOVTAl O AUTEG TIG OIKOVOUIKEG KATAOTAOEIG €KTOG aT1rd OTTOU dnAwveTal
OIAPOPETIKA.

Bdon sToipaciag

O1 evotroinuéveg oikovouikég kaTaoTdoelg TNG Kutrpiakig Etaipeiag Tolpéviwv Anuoacia Aipited
KAl TwV BuyaTpIKWV TNG (CUANOYIKA TO «ZUYKPOTNUO») KAl Ol ATOUIKEG OIKOVOMIKEG KATAOTAOEIG
™G Etaipgiag éxouv eToipaoTel cUp@wva pe T1a Algbvr) Mpdtutta XpnuatooiKOVOUIKKG
Avagopdg (AMNXA), émwg autd uioBethBnkav ammd Tnv EupwTaiki ‘Evwon (EE), kai TIg
arraitioeig Tou Trepi ETaipeiwwv Nopou tng Kuatrpou, Kegp.113.

Katd tnv nuepounvia TG €yKpiong Twy OIKOVOMPIKWY KATAOTACEWV, OAa T1a Aigbvr) MpdTutra
XpNHAToOIKOVOMIKAG Ava@opds TTou €xouv e€kdoBei atmd 10 ZupPBouAio AieBvwv AoyIoTIKWV
MpotuTtwyv (ZAAM) kai gival epapuooipya atmd Tnv 1 lavouapiou 2014 €xouv uioBeTnBei aTmd TV
EE péow tng dladikaciag uioBETnong tmou kaBopioTnke amd Tnv Eupwtraikl EmTpotr, Me
eCaipeon opiopévwy Tpovoiwy Tou AAIM 39 “Xpnuatooikovouikd Méoa: Avayvwpion Kai
AtroTtipnon” og oxéon JE AOYIOTIKA avTIOTABUIONG XOPTOPUAOKiOU.

O1 OIKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTE JE BACN TNV ApPXH TOU ICTOPIKOU KOOTOUG, OTTWG
€XEI TPOTTOTTOINGEI PE TNV ETTAVEKTIUNON 0€ dikain agia TG yng Kail Twv KTIPiwV Twv £TTEVOUTEWV
O€ aKivnNTa KAl TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV dIOBECINWY TTPOG TTWANGCH.

H KoTdpTion Twv OIKOVOUIKWY KOTaoTdoewv oUPewva pe 1o AMNXA amraitei T Xprion
OPICHEVWV ONUAVTIKWY AOYIOTIKWYV EKTINACEWV Kal TNV doknon Kpiong amo tn AieuBuvon oTn
dladikaoia epapuoyng Twv AoyIoTIKWY TTOAITIKWY Tng ETtaipgiag kal Tou Zuykpotrjuartog. Ol
TOMEIG TTOU aTtraitoUv peyoAuTepou Babuol kpion i €ival 1o TTOAUTTAOKOI 1) TOuEiG &TToU Ol
TTOPAdOXEG KAl Ol UTTOAOYIOMOI £XOUV ONPAVTIKY €ETTiIOPACH OTIG OIKOVOMIKEG KATAOTAOEIG
TTapouciafovTal oTn Znueiwon 4.

Agitoupyia wg ouvexi{opevn dpaoTnpIoTNTA

Katd 1n &idpkeia tou €1oug Tou €Ange omig 31 Aexkeuppiou 2014, 10 ZUuykKpoThUa
TpaypaToTroinae {nuid Uwoug €1.449.230 (2013: €10.923.216) kai oTig 31 Aekeuppiou 2014 ol
BPaxuTrpOBECUEG UTTOXPEWOEIG TOU EeTTEPVOUOCAV TO KUKAOQOPOUVTO TTEPIOUCIOKA OTOIXEI
Katd €2.518.054 (2013: €17.642.234). H d1aBe01udTNTA KAl TTPOCRACIUOTNTA PEUCTOTTOINCIMWY
TTEPIOUCIOKWY OTOIXEIWY (METPNTWYV) TTOU Ba ETTITPETTEI GTO ZUYKPOTNHA VA €ival CUVETTEG KAl VO
ATTOTTANPWOEI TIG UTTOXPEWOEIG TOU €ival onUavTIKOG TTApAYovVTaG TNG EKTIUNONG TG EQAPUOYNS
NG BAoNG AeIToupyiag Tou ZUyKPOTHMATOG WG oUVEXICOUEVN dpaaTnEIOTNTA YIa TNV ETOILACIA
TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTACEWV.

O1 OIKOVOUIKEG OUVONKeEG TTou TTEPIYPA@OVTal OTn Znueiwon 1, Ptropei va €xouv OUOMEVEIG
EMTITWOEIC OTNV QTTOTIUNON TNG OKivNTNG TTEPIOUTIOG TOU ZUYKPOTHMATOG, OTNV IKaAvoTnTd
e€ac@AaAiong eTTapkoUg XPNUaAToddTNONG PEUCTOTNTAG i} XPNHATOBATNONG, KAl OTA €000 AOYW
meavn¢ Peiwong TG {RTNONG yia Ta TTPOIGVTA KAl TIG UTTNPECIEG TOU ZUYKPOTANATOG AOYyw TNng
MEIWPEVNG ayopaoTIKAG OUvapng Twy KatavoAwTtwyv. H emdcivwon Twv AEITOUPYIKWV
ouvlnkwyv Ba ptropolce va €xel ETTIONG QVTIKTUTTIO OTIG TTPORAEWEIS TAUEIOKWY POWV TNG
Aloiknong TOU  ZUYKPOTAUATOG KOI TNV  €KTIUNCH TOUG yIid TNV  OTTOMEIWON  TWV
XPNHOTOOIKOVOUIKWY KN XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited
2 MepiAnwn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIA)
AsiToupyia wg ouveXI{Opevn dpacTnPIOTNTA (CUVEXEIX)

O1 evoTTOINUEVEG KAl Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIS €XOuv €TOIMOOTEI OTn BAon NG
OuVeEXICOPEVNG OIKOVOUIKAG OpacTnpidtnTag, n oTroia TTPOPRAETTEl TN peucToTToinon Twv
TTEPIOUCIOKWY OTOIXEIWY Kal TNV IKAVOTTOINGN TWV UTTOXPEWOEWY KATd Tn ouvhon Tropeia Twv
epyaciwv. Qg €K TOUTOU, Ol OIKOVOWIKEG KATAOTACEIG DEV TTEPIAAUBAVOUV TTPOCAPUOYEG OXETIKEG
ME TNV avdAKTNON TwV TTEPIOUCIOKWY OTOIXEIWV TTOU Kataypd@ovTal Kal To TTood Kal Tnv
TAgIvOUNON TWV UTTOXPEWOEWY I OTTOIOBNTTIOTE PUBUION TTOU YTTOPEI va gival avayKaia.

To AioiknTikKO ZuuPoUAio Tng ETaipeiag ekTINA OTI n €TOINACIA QUTWV TWV EVOTTOINKEVWV
OIKOVOUIKWYV KATOOTACEWY KOl TWV QATOMIKWY OIKOVOUIKWY KaTtaoTdoswv oTtn Bdon Tng
ouveXICOPEVNG dpaaTNPIOTNTAG ival KATAAANAN yia TOUG TTI0 KATW Adyoug:

(i) To ZuykpoTnua €xel €EQ0@OAICEl IKAVOTTOINTIKEG TTIOTWTIKEG OIEUKOAUVOEIC yia Tn
XPNUATodoTNON TWV EPYACIWV TOU yia Trepiodo TOUAAXIoTov 12 pnvwyv amo Tnv
nUEpPoMnVvia Tou IcoAoyIcpoU. EmiTpdoBeta ye fAaon Tnv atroTiynon Trou dlevepyrnonke
ammd avegdpTNTOUG €TTAYYEAUATIEG EKTIMNTEG, N ayopaia agia Tng akivnTng Trepiouaiag
UTTEPKAAUTITEL Ta  €TTiTrTeda  davelIopoU TOU  ZUYKPOTAMATOG Kol N Aloiknon Tou
ZUyKpoTAMATOG TIOTEVEl OTI Ba ptTopéael Kal 0To PEANOV va eEac@alioel €TTITTAoV
PEUCTOTNTA O€ TTEPITITWOTN TTOU QUTH XPEIACTEI.

(ii) Méoa oto 2014, n Ouyartpikf etaipeiac CCCT olvaye cup@wvia yia Tn METOXIKA
avadiapBpwon TG L' Union o0Tmwg avagépetal otn Znueiwon 21. Metd amd tnv
avadidpBpwaon Kal TNV TMIKEIYEVN avakaivion Tou Eevodoxeiou Le Meridien Tng L’ Union
AVOUEVETAI VA TTPOKUWOUV OQEAN OTN PEUCTOTNTA TOU ZUYKPOTAMATOG.

Y100£Tnon kaivoUpyiwy Kal avaBewpnuévwy AMXA

Katd 10 TpéXov €10¢ n ETaipeia kal To ZuykpdTnua uioBETnoe OAa Ta véa Kal avaBewpnuéva
AigbvA MpoTutra XpnuaTtoolkovopikAg Avagopdg (AMNXA) ta otroia oxeTiCovral PE TIG Epyaaieg
TNG Kal €ival eQappocIya yia AoyIoTIKEG TTEPIGdOUS TTou apXiCouv Tnv 1 lavouapiou 2014. H
UI0B£TNON auTh BEV €iXe ETTIPEPEI ONUAVTIKEG AANAYEG OTIG AOYIOTIKEG TTOMITIKEG TNG ETaupeiag
KAl TOU ZUYKPOTAUATOG.

Katd tnv nuepounvia €ykpiong QUTWY TWV OIKOVOMIKWY KATAOTACEWV MIa O€lpd ammd véa
TIPOTUTTA KO TPOTTOTTOINCEIG TIPOTUTTWYV Kl DIEPUNVEIEG TTOU IOXUOUV YId AOYIOTIKEG TTEPIODOUG
TTou apyifouv petd Tnv 1 lavouapiou 2014, Kal dev €XOUV EQAPUOCTEI OTNV ETOINACIA AUTWV
TWV OIKOVOMIKWY KataoTdoewyv. Kavéva atrd auTtd dev avapéveTal va £XEl ONUAVTIKN €TTIOpAON
OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag kKal Tou ZuykpoTANATOG, UE £€aipeon Ta akdAouba:
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MepiAnywn onUAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

Y100éTnon kaivoupyiwv Kai avafewpnuévwy AMNXA (ouvéxeia)

Etnoieg BeAtiwoeig ata AMXA 2012 (ekdoBnkav 1o AgkéuBpio Tou 2013 kai 1Io0XU0UV yia
€TACIEG TTEPIOdOUG TToU apyxiCouv amd 3 Petd tTnv 1 lavouapiou 2015, ekTtdg av
ava@EpeTal dIOQOPETIKA TTapakdaTw)*. O1 BeATILWOEIG TTEPIAAUBAVOUV TPOTTOTTOINCEIS O€
emmtd TPOTUTTIA. To AMNXA2 TpOTTOTTOIAONKE Yyia va OIEUKPIVIOEI TOV OPIoUO TNG
“mpoUTTé6e0nG KaToxUpwong” Kal va Kabopioel LexwploTd Tnv “kartdotacn €moocewy”
Kal Tnv “karactacn utinpeciag”. H Tpotrotmoinon €@apudletal o€ ouvaAlayég TTou
Baaoifovtal o€ agieg JETOXWV YIA TIG OTTOIEG N NUEPOUNVIA TTapaxwpeENong €ival TNV 1 JETA
TNV 1 louAiou 2014. To AMXA3 TpoTToTroIROnke yia va dieukpivioel 011 (1) n utTToXpEéwaon
ylo KoTaBoAf evdexOuevng UTTOXPEWONG TIOU  AVTATTOKPIVETAI OTOV OPICUO  Tou
XPNUATOOIKOVOUIKOU WECOU XAPOKTNPEICETAI WG XPNHOATOOIKOVOUIKA UTTOXPEwon 1 wg
i010 KE@AAaIO, Baoel Twv opIoPWVY Tou AAM32, Kal (2) OAEG Ol PN-PETOXIKEG EVOEXOUEVEG
UTTOXPEWOEIG, XPNMOTOOIKOVOUIKES 1 MN XPNHATOOIKOVOMIKEG, ATTOTIMOUVTAl o€ Oikain
afia oe kKABe nuepounvia 10oAoyIONOU, Me TIG PeTaBoAég oTn Oikain aia va
avayvwpifovtal oTig  Kepdolnuiég. O1  Tpotrotroifjoelig ato  AlMXA3 1oxUouv  yia
OUVEVWOEIG ETTIXEIPAOEWYV TTOU ATTOKTABNKAV TNV | JETA TNV 1 louAiou 2014. To AMNXAS8
TPOTTOTTOINBNKE WOTE Va aTTaITeiTal (1) N yvwoToTToinon TWV EKTIMACEWY TTOU £yIvav OTTO
TN Aie0Buvon oTtnv GBpoion TwV AEITOUPYIKWY TOPEWYV, CUMPTTEPIAQUBOVOUEVNG TNG
TTEPIYPAPNG TWV TOPEWV TTOU £XOUV 0BPOIOTEI KAl TWV OIKOVOUIKWY OEIKTWY TTOU €XOUV
aglohoynBei otn diammioTwon OTI Ta ABPOICUEVA TUAPOTA €XOUV TTAPOMOIA OIKOVOUIKA
XOPOKTNPIOTIKA, Kal (2) hIa CUPQIANIWON TwV TTEPIOUCIAKWY OTOIXEIWV TOU TOPEA PE TO
TTEPIOUCIOKA OTOIXEIO TNG ovTdTNTAG, OTAV TTAPOUCIALOVTAl T TTEPIOUCIOKE OTOIXEIO TOU
Touéa. H PBdon Twv oupmepacpdtwy  Tou  AMXA13  TpommoTroiBnke yia va
atmrooa@nvioTei 6T n diaypa®rn opiopévwy TTapaypdewy oto AAM39 pe Tn dnuocicuon
Tou AINMXA13 dev éyive pe TTpOBeCN va aQaIpETEl TNV IKAVOTNTA TNG OTTOTIUNONG TWV
BpaxuttpéBeouwWVY aTTAITACEWY KAl UTTOXPEWOEWY OTO TTOOO TOU TIMOAOyiou OTTOU N
etmidpaon g TpoedPAnong cival acruavtn. To AAM16 kal To AAIN38 TpotroTToIénkav
yla va SIEUKPIVIoOUV TTWG N akaBdapioTn AoyioTIKA agia Kal N cuocowpeupévn amdéoBeon
QVTIHETWTTICOVTAI OTAV N OvTOTNTA XPNOIYOTIOIEI TO WOVTEAO TNG ETTAVEKTIUNONG. To
AANIM24 TpoTtToTToINONKE WOTE VA TTEPIAAUPAVEI WG CUYYEVIKO PEPOG, MIa ovTOTNTA TTOU
TTaPEXEl BACIKEG UTTNPECIES DIAXEIPIONG TTPOCWTTIKOU OTNV ava@épouca ovidTnTa ] oTh
MNTPIKA OvVTOTNTA TNG ava@époucag ovtotnTag (‘ovidTnTa dlaxeipiong’), Kal va aTTaITrioEl
TN YVWOTOTTIOINON TwV TTOOWYV TTOU XPEWVOVTAI OTNV ava@épouca ovioTnTa atrd Tnv
ovToTNTa OIOXEIPIONG YIA TIG TTAPEXOMEVES UTTNPETIEG.
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MepiAnywn onUAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

Y100éTnon kaivoupyiwv Kai avafewpnuévwy AMNXA (ouvéxeia)

Emoieg BeAtiwoeig ota AMNXA 2013 (ekd606nkav Tov Aeképppio Tou 2013 Kkal iIoxUouv yia
€TACIEG TTEPIOdOUG TTOU apXiCouv atmd i petd Tnv 1 lavouapiou 2015)*. O1 BeATiwoelg
TepIAAPPBAVOUV TPOTTOTTOINCEIG O TEoOEPA TTPOTUTTA. H Bdon Twv CUUTTEPACTHATWY TOU
AIMNMXA1 TpotToTroINBnke yia va dIEUKPIVIOTEN 0TI, éTav pia véa €kdoOn evOG TTPOTUTTOU
O¢ev €ival aKOPN UTTOXPEWTIKN aAAd gival d1aBéaiun yia Tpdwpn uloBETnon, Wia ovioTnTa
TTOU TNV UIOBETEI yia TTPWTN QOopd UTTOPEI va XpNnoIKoTToINCEl €iTe TNV TTOAIA €ékdoon eiTe
TNV KaIvoupyid, VOOUPEVOU OTI TO iDI0 TTPATUTTO epapUOleTal o€ OAEG TIG TTEPIGOOUG TTOU
Tapoucidlovral. To AMNXA3 TpoTroTTOINONKE yia va disukpivioel OTI dev 10XUEI OTN
AOYIOTIKA YIO TO oXNUATIONG TNG OTTOI000NTTOTE aTTd Kolvou 81EuBéTnong CUP@WVA UE TO
AMXA11. H tpotrotroinon dleukpiviCel €TTiong OTI To TTEdi0 ATTAANAYAG I0XUEI JOVO OTIG
OIKOVOUIKEG KOTAOTAOEIG TNG idlag TG atmd Kolvou dleubétnong. H Tpotrotroinon oTo
AIMNMXA13 dieukpiviCel 611 n e€aipeon Tou XapTto@uAakiou oto AMNXA13, n otroia emTPETTEl
ot Mdia oviétnTa va amoTiyd Tn Oikain aia pia opadag  XPNMOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY o€ Kabapry Bdaon,
eQapuoleTal oe OAeg TIC oUuuBdoelg (CuPTTEPIAAUBAVOUEVWY TwY CUUBAcEWY ayopds i
TTWANONG UN XPNMOTOOIKOVOUIKWY OTOIXEIWV) TTOU EUTTITITOUV OTO TTEDIO £QOPUOYNG TOU
ANANM39 i Tou AMXA9. To AAIN 40 TpoTtrotroInBnke yia va dieukpiviael 611 To AATM40 kai
T0 AlNXA3 &¢ev eivar aAAnAoavaipoupeva. H kaBodriynon oto AAMN40 BonBd Toug
OUVTAKTEG Va dlaxwpifouv TIG €TTEVOUCEIG OE aKivnTa ATTd T AKivnTa TTOU KATEXOVTAI VIO
iIdlokatoiknaon. O1 OUVTAKTEG TTPETTEI ETTIONG va ava@EpovTal oTnv kabodriynon Tou
AMXA3 yia va 1poodiopiouv KaTtd TTO00 N ATTOKTNON €VOG OKIVATOU YIa €TTEVOUON
OTTOTEAEI MIO OUVEVWON ETTIXEIPAOCEWV.

Emoieg BeAtiwoeig ota AMNXA 2014 (ekd6Onkav oTig 25 ZemreuBpiou 2014 kai iIoxuouv
ylo €TACIEG TTEPIOdOUG TTOU apxiCouv attd 3 upetd tnv 1 lavouapiou 2016*). Ol
TPOTTOTTOINCEIG £TTNPEAloUV TéEoOepa TIPOTUTTA. To AIMXA 5 Tpotrotroilénke yia va
Oleukpiviotei 0TI n aAayy oTtov TPOTTO TWANONG (emavaragivopnon amd 1o
‘Dlakpartolpeva TTPog TTWANon’ ota ‘diakpaToUueva yia dlavoun’ rfp 1o avrtiBeTo) dev
ouvioTd aAAayh o€ éva oxEDI0 TTWANCNG A diavoung, Kal dev TTPETTEl va AoyileTal £101. H
Tpotrotroinon oto AlMXA7 TpooBétel odnyieg yia va Ponbricel T AliglBuvon va
mpocdlopicel  €dv ol Opol  PIAG  CUpWviag  yia TNV €guttnpéTnon  €vog
XPNHUATOOIKOVOUIKOU  TTEPIOUCIOKOU  OToIxEiou TTou  éxel  ueTapifacTei  ammoTeAei
OuVEXICOPEVN CUMMETOXA, YIO TOUG OKOTTOUG TWV YVWOTOTIOINCEWY TTOU aTTaiTouvTal
armd 10 AlNXA 7. H Ttpotromoinon OicukpiviCel €TTiong OTI 01 YVWOTOTIOINOEIG
oupywneiopol Tou AMNXA7 dev attaitouvTal yia OAEG TIG EVOIAUEDES TTEPIOOOUG, EKTOG €4V
amaiteital amé 10 AAIN 34. H Tpomomoinon oto AAIM19 &icukpiviCel 611 yia TIG
UTTOXPEWOEIS WPEANUATWY PETA TO TEAOG TNG £PYACIAG, O ATTOPACEIG OXETIKA UE TO
TTPOEEOPANTIKO €TTITOKIO, TRV UTTAPEN OuyKpoTNUévNG ayopds o€ uWwnAAg TmoIdTNTOg
eTaIPIK& opoAoya, i TTola KPATIKA opdAoya Ba TTPETTEl va XpnoIuoTrolouvTal oav Baon,
Ba TTpéTTel va Baoidovial 0TOo VOUICUO TTOU OTTOTIHOUVTAI Ol UTTOXPEWOEIG, Kal OXI OTn
Xwpa Tou TTpokUTrTouv. To AAI 34 Ba armaitei pia avagopd atmmo TIG eVOIANETES
OIKOVOUIKEG KATAOTAOEIC aTnv ToTToBedia Twv “TTANPOQOPIWY TTOU YVWOTOTToIoUVTal
OaANOU OTnV evOIAUEDH OIKOVOUIKN €KBeon”.
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AlNXA 9 “XpnuaTtooikovoulkd péoa: Tagivounon kai AtroTtipnon” (ekd60nke Tov loUAIo
Tou 2014 kai 1oxUEl yia €TACIEG TTEPIODOUG TTOU EeKIVOUV OTIG 1 METG Tnv 1 lavouapiou
2018)*. Ta KUpIa OToIXEIO TOU KOIVOUPYIOU TTPOTUTTOU €ival:

(i)

(ii)

(i)

(V)

Ta xPNUATOOIKOVOUIKA TTEPIOUTIakd oToixEia armmairolvTal va TagivououvTal o€
TPEIG KATNYOPIEG ATTOTIUNONG: AUTA TTOU Ba ATTOTIMOUVTAI PETETTEITA OE
aTTO0RECPEVO KOOTOG, QUTA TToU Ba aTToTIHOUVTAl PETETTEITA O€ dikain agia péow
TWV AAAWV CUVOAIKWV €I00BNUATWY KAl EKEiVA TTOU Ba ATTOTIHOUVTAI YETETTEITA
o€ dikain agia yEow TWV ATTOTEAECUATWV.

H tagivéunon twv xpeoypdewyv €£apTaTal a1rd TO ETTIXEIPNMATIKO HOVTEAO TNG
ovToTNTAG YyIa TN OlaxEipIon TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY
Kal KAatd TG00V Ol CUUBATIKEG TAUEIOKEG POEG AVTITIPOCWTTEUOUV ATTOKAEIOTIKA
TTANPWUEG Tou Ke@aAaiou kal Twv TOkwv (AMKT). Edv éva xpedypago Kpareital
yla ouAhoyr], pTTopei va Aoyiletal o€ aTTOORECHEVO KOOTOG €AV TTANPOI €TTioNg
TNV atraitnon Tng AMNKT. Ta xpedypaga 1Tou TTAnNpouv Tnv atraitnon tng AMNKT
TG OTTOIO KPATOUVTAI O€ £€VA XAPTOPUAGKIO TO OTTOIO N OVTOTNTA KATEXEI JE OKOTTO
TN OUAAOYR TWV OIKOVOUIKWY POWYV TWV TTEPIOUCIAKWY OTOIXEIWV KaBWS Kal Tnv
TTWANON TTEPIOUCIAKWY OTOIXEIWV PTTOPOUV vVa atroTigouvTal o€ dikain agia péow
TwV GAAWV GUVOAIKWV €I00ONUATWY. XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta otroia dev TTEPIAAPPBAVOUV OIKOVOUIKEG POEG AAAG TTANPOUV TNV aTTaitnon TNG
AMNKT T1rpétrel va atmoTigouvTal o€ dikain agia Yéow Twv atmmoTeAeopdTwy (yia
Tapddelyua, mapdywya). Ta evowpatwpéva trapdaywya Oev diayxwpidovTal
mAéov  amd TO  XPNMOTOOIKOVOUIKG  TTEpPIOUCIoKd  oToixeia  oAG  Ba
mepIAapBavovtal otnv agloAdynon tng mpouTrébeong Tng AMNKT.

O1 emevdloelg O€ UETOXIKOUG TITAOUG atroTiyouvTal Travra o€ dikain agia.
QoT1600, n AlBuvon PTTopEi va KAveEl Pia aueTAkANTN €TTIAOYA va TTAPOUCIAdel
TIG MeTaBOAEG oTn dikain agia ota GAAa OUVOAIKA €1000R AT, £QOCOV O TITAOG
Oev KATEXETAI yia gutTopia. EAv O PETOXIKOG TITAOG KpaTeiTal yia gUTTOPIA, Ol
METABOAéG ot dikain agia TrapoucidlovTal oTnv KatdoTtacn Aoyapiacuou
OTTOTEAECUATWV.

O1 repiooodTepeg ammaitioelig Tou AAM39 yia Tnv Tagivounon Kal aTroTiunon Twv
XPNHATOOIKOVOUIKWYV UTTOXPEWOEWV PeETaPEPBNKav apeTaBAnTeg oto AIMNXA 9. H
Baoikl aMAayh eival O gl ovidéTnTa Ba  TIPETTEl va  TTAPOUCIAlel T
aroTeAéopata  Twv  aAAaywv o010 OIKO TNG TIOTWTIKO  KivVOUVO  TwV
XPNHATOOIKOVOUIKWY UTTOXPEWOEWY TNG TTOU aTTOTIHOUVTal o€ dikain agia péow
TWV aTToTEAEOUATWY OTa GAAG GUVOAIKA €l000AUaTA.

To AMNXA 9 eodyel €va véo HOVTEAO yia Tnv avayvwpion Twv Cnuiwv
OaTTopEiwONG — TO MOVTEAO avaueVOPEVWY TTIOTWTIKWY Cnuiwv  (AlZ). H
TTpooéyyion TepIAauBavel Tpia oTadia Kal Bagidetal oTnv aAAayr TNG TMOTWTIKAG
TTOIOTNTAG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV aTTO TNV OpPXIKA
avayvwpeion. Ztnv Tpagn, ol véol autoi kavoveg anuaivouv Ot ol ovioTnTEG Ba
TPETTEI va KaTaypdyouv Gueon atmmwAeia ion Pe 1 dwdekdaunvn AlZ katd tnv
ApPXIKA avayvwpeion TwyY XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY T OTToia
Oev cival moTwTIKE atmmopsiwuéva ( v AMNZ yia 6An 1 didpkeia (wAG yia
euTTOpIKG  cloTTpakTéd). OTTOU UTIAPEE OnuUAvTIK augnon TOu TTIOTWTIKOU
KivdUvou, n atropegiwon armoTiydral Xpnoigotroiwvtag tnv AlNZ yia 6An 1n
didpkela Cwng avti NG Owdekdunvng AlMZ. To poviéAo TrepIAauBavel
AEITOUPYIKES ATTAOTTOIRCEIG YIA TIG MICOWOEIG KAl TA EUTTOPIKA EICTTPOKTEQ.
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(vi) O1 amaitioelig TG  AOYIOTIKAG QvTIOTABUIONG TPOTTOTTOINONKAV  WOTE VA
euBuypaupIoTEl N AoyiOoTIK) OTevoTeEPa e TN dlaxeipion Tou Kivduvou. To
MpATUTTO TTapPEXEl OTIG OVTOTNTEG MIA ETTIAOY AOYIOTIKNG TTONITIKAG METAEU TNG
EQPAPUOYNG TWV OTTAITACEWY TNG AOYIOTIKAG avTioTdBuiong Tou AMNXA 9 kai Tn
ouvéxion TG epappoyng Tou AAM 39 oe O0Aeg TIg avTioTabuioelg, €reldr degv
€€eTAdel €11 TOU TTAPOVTOG TN JOKPOOIKOVOWIKK) AOYIOTIKI] QvTIOTABUIONG.

EAAMXA 21 — Eiopopég (ekdbé0nke oTig 20 Maiou 2013 kai 1oy UEl yia €THO1EG TTEPIOOOUG
TTou apyifouv ammo 17 louviou 2014). H digpunveia dicukpiviCel Tov AOYIOTIKO XEIPIOUO
MIag uTToXpéwong KATaBoAAG €l0@opdg TTou Oev gival @Opog €100druatog.  To
OeopeUTIKO YeEYOVOG TO OTOI0  dnuIoUpPYEi  UTTOXpEwon €ival TO  YEYOvOG  TToU
TpocdlopifeTal atrd T VOMOBeoia TTou evepyoTrolel TNV UTTOXPEWON KATABOANG TNG
€I0QOPAg. To yeyovog OTI Yo ovTdTNTA €ival OIKOVOUIKA UTTOXPEWMEVN VA CUVEXIOEl va
Aeitoupyei o€ PEAAOVTIKA TTEPIODO 1| OUVTACOEl TIG OIKOVOMIKEG TNG KATOOTAOEIG
oUPQWva Pe TNV apxn Tng ocuvexiCouevng Asiroupyiag, dev dnuioupyei uttoxpéwaon. Ol
idlEC  apxéc avayvwpiong e@appolovral oe  evOIAPECESG Kal €TACIEG OIKOVOUIKEG
KartaoTaoels. H epapuoy TG diepunveiog o€ UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TA
OUCTAPOTA EPTTOPIAG EKTTOPTTWV Eival TTPOAIPETIKHA.

AMNXA15, Eiodédnua amdé Zuupdaoelg pe Mehdreg (ekddOnke oTig 28 Mdiou 2014 kai
IoxUEl yia TTePIodoUG atmd n petd tnv 1 lavouapiou 2017)*. To kaivoUpyio TTPOTUTTO
€1I0ayel TN BACIK apXf OTI TO €1I00dNUA TTPETTEI VO avayvwpileTal oTav Ta ayabd A ol
utTnpeaieg yetapiBdalovtal otov TTEAATN, OTNV TIMA TNG cuvaAAayng. Ta TTokETa ayabwv
1 UTTNPECIWV TIOU Eexwpifouv TIPETTEl va  avayvwpiovtal EXwPIoTA, Kal TuXov
EKTTTWOEIG A ETTIOTPOYEG ETTI TNG TIMAG TNG OUUPBACNG TTPETTEN YEVIKA VA KATAVEUOVTAI OTA
empépoug oToixeia. Otav n avtirapoxn dla@épel yia otrolodATToTe Adyo, To €AAXIOTO
TTOoG TTPETTEI va avayvwpileTal eav Oev dIATPEXEI ONUAVTIKOG Kivouvog avTiaTpo@rg. Ol
OaTTAveG TTOU TTPAYMOATOTTOIOUVTAl YIa TNV €6A0QAAION TwV CUPPBOAdiwV PE TTEAGTEG
TIPETTEI VO KEQAAAIOTTOIOUVTAI KAl va atrooBévovTal Katd Tn SIdpKEIa TNG TTEPIOdOU OTTOU
0l TTAPOX£EG TNG oUKBAoNG KaTavaAwvovTal.

Aigukpivnon Twv AtrodekTwv MeBodwv AmmooBeong — Tpotrotroioeig ato AAIM 16 kal
AAI 38 (ekdbé6nke oTig 12 Maiou 2014 kai 1o0xUel yia TTEPIOGdOUG TToU apyifouv atrd N
META TNV 1 lavouapiou 2016)*. Ze auTr TNV TpoTtrotToinan, 1o ZAAI éxel dieukpivioel OTI N
Xpnon peBodwy TTou Bacifovtal 0TO €I00dNKA YIA TOV UTTOAOYIOUO TNG ATTOORECONG EVOG
TTEPIOUCIOKOU oToIXeiou dev gival KATAAANAn, &10TI To £€0080 TTOU TTPOKUTITEI ATTO MIa
opacTnpioTNTa ToU TTrEPIAaPPBAvEl TR XPAON €vOG TTEPIOUCIOKOU OTOIXEIOU YEVIKA
avtavakAd AGAAoUG  TTapAyovTeG €KTOG aTmd ThV  KATAVAAWGON TWV  OIKOVOUIKWV
WEPEANUATWY TTOU EVOWUATWVOVTAI OTO TTEPIOUCIOKO OTOIXEIO.

MéBodog Kabapnrig @éong oe Idiaitepeg Oikovouikég KataoTdoelg: TpoTroTroInoelg oTo
AN 27 (ekdoBnke oTig 12 AuyouoTtou 2014 kai I0XUEl yia €TACIEG TTEPIODOUG TTOU
apyiCouv atd 1 lavouapiou 2016)*. O1 TpOTTOTTOINCEIG B ETTITPETTOUV OTIG OVIOTNTEG VA
XpnoigoTroiolv Tn YEBodo KaBapnrig B€ong yia To AOYIOTIKO XEIPIOUO TwV ETTEVOUCEWY O€
BuyaTpikéG  €TaIpEiEg, KoIvoTTpagieG Kal  OuvOedeUéveEG  ETAIPEIEG OTIG  IDIAITEPES
OIKOVOMIKEG TOUG KATAOTAOEIG.
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MwAnon 1 Eiogopd [Mepiouoiokwy ZToIxEiwv peETAU evog Emmevduth kal Tng
>uvdedepévng Etaipeiag 3 Kovotrpagiag tou — Tpotrotroifoeig ato AMNXA 10 kair oto
AN 28 (ekddBnke otig 11 ZemrepPBpiou 2014 kai 1oxUEl yia €TACIEG TTEPIODOUG TTOU
apxi¢ouv atd n perd TV 1 lavouapiou 2016)*. O1 TPOTTOTTOINCEIS AUTEG APOPOUV HIa
aouveTTela peTagu Twyv ammaitAoewy Tou AMNMXA10 kai Tou AAT 28 yia TNV QVTIMETWTTION
NG TMWANONS N €I0QOPAS TTEPIOUCIAKWY OTOIXEIWV HETAEU €vOG €TTEVOUTA KAl TNnG
ouvoedepévng eTaipeiag | KovoTTpagiag Tou. H KUpia OUVETTEID Twy TPOTTOTTOINCEWV
givar 6T éva TTAAPeG KEPDOG 1l CnUIA avayvwpideTal oTav Yia ouvaAlAayr] TTepIAapBavel
emyeipnon. ‘Eva pepikd k€pdog A Cnuid  avayvwpiletal 6tav  pIa guvaAAayn
TepIAapBAvel TTEPIOUCIOKA OTOIXEIO Ta oTToia OEV OUVIOTOUV ETTIXEIPNON, akdua Kai éTav
QUTA Ta TTEPIOUCIOKA OTOIXEIO KaTEXOVTAl ATTO MIa BuyaTtpikn €Taipgia. To TTPOTUTTO
IoXUEI yIa €TAO1EG TTEPIGOOUG TTOU apyiCouv atro f uetd v 1 lavouapiou 2016.

H ETaipeia kai To ZuykpdTnua oto apdv oT1ddio agloAoyouv Tn GUVOAIKA £TTidpacn TTou €XOouv
OTIG OIKOVOWIKEG KATAOTACEIG Ol TTIO TTAVW EPPNVEIEG, TPOTTOTTOINCEIG KAl TTPOTUTTA.

*

AnAwver mpdTuTTa, OIEPUNVEIEC KAl TPOTTOTTOINCEIC TTOU OEV £xOuUv UI0BeTnBei ammd v

Euvpwrraixkny Evwon.

Evotroinuéveg OIKOVOUIKEG KATAOTACEIG

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTAOCEIG TNG
Kutrpiakig Etaipeiag Tolpéviwy Anpocia Aipimed (n “Etaipeia”), Twv BuyaTpIKWY TNG ETAIPEIWV
KAl TNG ouvOEDEPUEVNG TNG ETAIPEING, TTOU OAEG PAdi ava@EéPOVTAl WG TO “ZUyKPOTNUa”.

(1)

OuyaTpIKEG ETAIPEIES

OuyaTpikég gival OAEG o1 ovToTNTEG (TTEPIAAPPBAVOUEVOU OVTOTNTEG EIBIKOU OKOTTOU) OTIG
OTTOIEG TO ZUYKPOTNHO OOKEN €Aeyxo. To ZuykpoTnua eAEyXel pia ovioTnTa OTav TO
ZUYKPOTNMO eKTiBETaI, 1] €X€l OIKAIWHA OTIG KUPAIVOUEVEG OTTOOOCEIG TTOU TTPOKUTITOUV
atmd TNV avapeign Tou e TNV ovrotnTa Kal €Xel TNV duvatotnTa va eTTNPEeadel TIG
ammodO0EIG AUTEG HECW TNG ETTIPPONG TTOU AoKEl TTAvw oTnv ovtotnTa. O1 BuyaTtpikég
ovTOTNTEG €vOoTTOIoUVTAl QTG TNV nNMUEPOUNVia TTOU O €AEyXOG METAQEPETAl OTO
2UYKPOTNMA KAl N €VOTTOiNON CTAUATA TNV NUEPOUNVIa KATé TNV OTToia 0 €AEyX0G AUTOG
TEPMUATICETAL.

To ZuykpoTnua €@appodel TN AoyioTIKA PEBOBO TNG ayopds yia TO AOYIOTIKO XEIPIOHO
OUVEVWOEWV ETTIXEIPAOEWY. To aviGAAaypa TTOU PETOQEPETAl yIa TNV €Eayopd TnG
BuyatpikAg eTaipeiag  eival n  dikain  afiad Twv TTEPIOUCIOKWY OTOIXEIWV  TTOU
TTAPAXWPEOUVTAI, TWV UTTOXPEWOCEWY TTOU TTPOKUTITOUV YIA TOV TTPONYOUUEVO IGI0KTATN
NG €€ayopacBeicag eTmIXEipNONG Kal TwV MPETOXIKWY TITAwv TTou ekdidovtal amd To
Zuykpotnua. To avraAaypa TTou  PeTa@épeTal, TrepIAauBdavel  Tn dikain  agia
OTTOIOUBNTTOTE TTEPIOUCIAKOU GTOIXEIOU 1 UTTOXPEWONG TTOU ATTOPPEEI ATTO OTTOINBATTOTE
CUPQWVIa evdexOUEVOU AVTOAAAYHOTOG. Ta avayvwpiolga TTEPIOUCIAKA OTOIXEIO TToU
eCayopdlovtal KOl Ol UTTOXPEWOEIG, OCUUTTEPIAOUBAVOUEVWY TWV  EVOEXOPEVWIV
UTTOXPEWOEWV TTOU aVAAOQUPBAVOVTAl 0€ CUVEVWOEIS ETTIXEIPACEWY, avayvwpifovTal KaTd
TNV NUEPOUNVia ammokTnong, o€ dikaleg agiec. To ZuykpdTnua avayvwpifel oTToIodATTOTE
SIKQIWPATA PEIOWYN@IOG OTNV QTTOKTWHEVN ETTIXEipnon €ite oe dikain agia, €ite oTO
MEPIdIO Tou KaBapoU evepynTiIKOU TNG OTTOKTWHMEVNG ETTIXEIPNONG TTOU avaAoyei oTnv
pelowngia, yia kabe eEayopd LexwpIioTd.
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(1)

(2)

OuyaTpikég eTalpeieg (Ouvéxela)

Ta €¢oda Tmou oOxetiCovral Pe TNV €gayopd xpewvovTal OTIG KEPdOZnUIEG OTav
TTPOKUTITOUV.

Edv n ouvévwon emixeipocwyv emTuyxaverar oe oT1édia, n Oikain afia katd tnv
nUeEpoUnvia TNG atmmoKTnong TOU OCUMQEPOVTOG TIOU KATEIXE TO ZUYKPOThUA
TTPONYOUNEVWG aTToTIddTal Eavd aTn Sikain aia katd TNV nueEPOoMNvia amokTnong HEow
TWV KEPOOZNUIWV.

OtroiodnTOTE  £VOEXOMEVO avTdAAayua Trou TIPOKEITal va  PeTa@epBei ammd 1O
ZuykpOTnUa avayvwpifetal oe  dikain  agia katd TNV nuUEpounvia  aTTOKTNONG.
MeTtayevéoTepeg aAAayég otn Oikain aia Tou  evdeXOPEVOU avTAAAAyUATOG TTOU
BewpeiTal WG TTEPIOUTIOKS OTOIXKEIO 1] UTTOXPEWON avayvwpifovTal oUupwva Pe To AAT
39 ¢ite oTIg KEPDOLNUIES €iTe WG alkayr oTa GAAa ouvoAikd eicodriuaTta. Evdexouevo
AvTAAAQYHO TTOU KOTATAOOETAI WG id10 KEQAAQIQ OEV ETTAVEKTIMATAI, KAl O €TTAKOAOUBOG
dlakavovioudg Tou avayvwpileTal oTa idla KEQAAaia.

Otav 10 gUvoAo Tou avTaAAAYUATOG TTOU WETAQEPONKE, TOU SIKAIWMWOTOG PEIoWNn@iag
oTnV ovIOTNTA TTOU aTTOKTABNKE Kal n dikain agia Twv 1I8iwv KEQaAaiwy TTponyoUhevng
OUMMETOXNG OTNV €¢ayopacBeioca ovrtoTnTa KATA TNV NUEPOUNvia eEayopds uTtreEpPaivel
Tn Sikain aia Twv Kabapwy TTEPIOUCIOKWY OTOIXEIWY TTOU aTTokTBnkav, n diagopd
auTth avayvwpiletal wg utrepagia. Edv eivar xaunAotepo, OTTwG O€ TTEPITITWON
EUKQIPIAKNG £§ayopdg, n diagopd avayvwpileTal oTIG KEPOOLNMIEG.

O1 evooeTaipikéG ouvaAAayég, uttoAoITTa, €000a Kal €6oda atrd ouvaAlayEg HETAEU
ETAIPEIOV TOU ZUYKPOTAPATOG aTtraAcipovral. KEpdn A CnUIEG TTOU TTPOKUTITOUV OTTd
EVOOETAIPIKEG OUVOANQYEG TTOU  avoyvwpiovTal OTA TTEPIOUCIOKA OTOIXEIA ETTIONG
amraAgipovtal. OTTou gival atrapaitnTo, 01 AOYIOTIKEG TTONITIKEG TWV BUYATPIKWY ETAIPEIV
éxouv dlagpopoTToINBEi yia va cuvAadouv PE TIG AOYIOTIKEG TTOMITIKEG TTOU Qapudlel TO
2UuyKpOThHa.

O1av 10 ZuyKpOTNHO OTAPATACEI VO €XEI TOV EAEYXO 1 VO AOKEI ONUAVTIKN ETTIPPON OTNV
ovTOTNTA, OTIOIOONTIOTE CUUPEPOV TTOU OUVEXICEl va KATEXEI TO 2UyKpOTNUA OTnV
ovTOTNTA, ETTAVEKTIHOUVTAI O€ Oikain agia TNV nUEPOMNVIa TTOU XAVETAI O EAEYXOG, WE TN
dlapopd atrd TN AoyIoTIKA Tou agia va avayvwpiletal wg kEpdog i ¢nuid. H dikain aia
XPNOIMOTIOIEITAI WG N APXIKF AOYIOTIKN agia yia Tov PETETTEITA AOYIOTIKO XEIPIOUO TOU
pepIdiou o€ ouvdedepévn eTaIPEia, KOIVOTTpASia ) XPNUATOOIKOVOUIKO TTEPIOUTIAKO
oToixeld. EmmmpooBeta, oT1moIodATIOTE TTO00 TTOU OPXIKA avayvwPioTNKE OTa GAAQ
OUVOAIKA €1000ruaTta o€ oxéon WE auth Tnv €mmévouan, AoyileTal e Tov idlo TPOTTO TTou
Ba Aoyi{éTav av To ZUYKPOTNUA TTWAOUCE KOTEUBEIAV TA OUYKEKPIPEVA TTEPIOUCIAKA
oToIXEia Kal uTToxpewoels. Autd uTmopei va eEutrakolel OTI KATToId TTOOG TTOU
TIPONYOUNEVWG avayvwpioTnkav ota GAAa CuvoAikd €icodhuaTa eTTavaTtagivououvTal

OTIG KEPOOLNMIEG.
ZuvaAAay£éG HETOXWV HEIOYPN@iag

To ZuykpdTnpa xeIpigeTal TIC CUVOAAQYEG UE TOUG HETOXOUG PEIOWNQIag oav oUVOAAQYEG
ME METOXOUG TOU ZuykpoTAuatog. [a ayopég ammd Toug MPETOXOUG MElowNn@iag, n
dlapopd UETALU Tou KOOTOUG €EayOpPdAs KAl TNG CUMMPETOXNG OTn AoyIOTIKA agia Tou
avayvwpioipgou KaBapou evepynTikoU TNG BuyaTtpikAg TTou eEayopadeTal, avayvwpileTal
oT1a idia ke@aAaia. KEpdn kai {nUIEG TOU ZUYKPOTHHATOG aTTd TTWANCEIC OTO CUUPEPOV
pelowneiag, epiAauBdavovtal eTTiong oTa idla KePAAaia.
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()

(4)

2uvoedepéveg ETAIPEiES

O1 ouvdedepéveg eTalpeieg eival OAEG OI OVTOTNTEG OTIG OTTOIEG TO ZUYKPOTNUO QAOKET
ONMAVTIKN ETTIPPON KAl TTOU YEVIKA ouvodeUeTal atrd €va pepidio petagl 20% kai 50%
oTa OIKalwuaTta Preou aAAd TIG otroieg dev eAéyxel. O emevdUoElS 0 OUVOEDEUEVES
eTaipeieg AoyiCovral e Tn PEBOOO TNG KaBapng Béong Kai apxikd avayvwpiovTal oTo
K6oT10G. H emévduon Tou ZUYKPOTAMOTOG Of OCUVOEDEUEVEG ETAIPEIEG TTEPIAAMPBAVEI
uTTEPOgia TTOU TTPOEKUWE KOTA TNV OTTOKTNON, MEIOV OTTOIWVONTIOTE CUOCWPEUHEVWV
{nuiwv atroueiwong.

Edv 1O pePidlo TOu ZUuyKPOTAUATOG 0 ouvdedepévn eTaIPEia PHEIWOE aAAG N onuavTiKA
emppon diatnpeital, Hévo To avaAoyikd PEPISIO Twv TTOCWV TTOU Eixav avayvwpIoTei
TIPONYOUUEVWG OTA AAAO GUVOAIKA €1000AUATA PETAPEPETAI OTIG KEPOOLNUIEG, OTTOU
gival KatadAAnAa.

To uepidlo Tou ZUYKPOTHAPATOS OTO KEPDOG A TN CNMIG TWV CUVOEDEUEVWV ETAIPEIWV HETA
TNV aTTOKTNON avayvwpietal oTIG KEPOOLNUIEG KAl TO PEPIdIO TNG OTA GAAG OUVOAIKG
€l0o0fuaTA PETA TNV ATTOKTNON avayvwpiletal ota GAAa ouvoAika €icodruata. Ol
OUCOWPEUNEVES KIVAOEIG HETA TNV ATTOKTNON avatrpooapudlovTal EvavTi TnNG AOYIOTIKAG
agiag Tng emévouong. Otav To PEPIBIO TOU ZUYKPOTAUATOG 0T ¢NUIA HIag ouvOedEPEVNG
eTaIpeiog 1o0UTAl ] UTTEPPaivEl TOU OCUPQEPOVTOG OTn  OUVvOedeuévn  ETAIPEIA,
OUMTTEPIAAUBAVOUEVWY OTTOIWVONTIOTE AAAWY PN EEQCQPOAICHEVWY EICTTPAKTEWY, TO
ZUyKpOTNHO dev avayvwpilel TTepaITEPW CNUIES, EKTOG €AV TTPOEKUWAV UTTOXPEWOEIS i
EyIvav TTANPWUEG €K HEPOUG TNG CUVOEDEPEVNG ETAIPEING.

Mn Trpayuatotroinfévia kEpdn o€ ouvaAlayég PETAEU TOU ZUYKPOTAMOTOG KOl TWV
OUVOEDEPEVWY  ETAIPEILY TNG ATTOAEIQOVTAl OTNV €KTACN TOU OCUNQEPOVTOG TOU
2UYKPOTAMATOG OTIG ouvdedeuéveg eTalpeieg. Mn TTpayuartotroinfsioeg CnuIEG €TTIONG
atmroAgiQovTal, €KTOG av N ouvaoAlAayr @avepwvel atopeiwon otnv  aéia  Tou
TTEPIOUCIAKOU OTOIXEIOU TTOU PETaPEPONKE. OTToU XPEIAZETal, Ol AOYIOTIKEG TTONITIKEG TWV
OUVOEDEPEVWV ETAIPEIWV €XOUV DIAPOPOTTOINGEI yIa va OUuvAdOUV HE TIG AOYIOTIKEG
TTOAITIKEG TTOU £QapUOlel TO ZuyKpoTNUa. KEépdn Kal CnuIEG KATAVOUNG TTOU TTPOKUTITOUV
ato emevOUOEIG O CUVOEDEUEVES ETAIPEIEG avayVvwpPiCovTal OTIG KEPOOLNHUIEG.

Metd Tnv e@apuoyn NG peBOdou kaBaphg BEong, TTepIAauBavouévng TNG avayvwpiong
TWV CNUIV TWV ouvoedeuévwy eTalpely, N AoyioTIK aia Tng emévduong o€
ouvdedepévn eTaipeia TTou TrEPIAAUBAVEI TNV UTTEPAEia TTOU TTPOKUTITEI ATTO TNV ayopd,
EAEYXETAI YIO ATTOMEIWON, OUYKPIVOVTOG TO QVOKTHOIYMO TTOOO WE TNV AOYIOTIKY Tou agia
otrote uTTdpxel EvoeIn atTougiwaong, Kal avayvwpilel To TTood TTAapaKEiueva oTo "WePidIo
KEPOOUG/(CNMIAG) ouvOEDEPEVIWIV ETAIPEIWY' OTIG KEPOOLNMIEG.

Koivotrpagisg

O1 grevduoelg o€ atrd Kolvou BIEUBETACEIG, KATAOTACTOVTAI €ITE WG KOIVEG ETTIXEIPATEIS i
KolvotTpagieg, avaAoya pe Ta cuPBATIKA SIKAIWMKOTA KAl TIG UTTOXPEWOEIG KABE £TTEVOUTH
TTaPd PE TN VOMIKA Jop@r] Toug. Ol KOIVEG ETTIXEIPAOEIG TTPOKUTITOUV OTAV O BIAXEIPIOTHG
MIag KOIVAG O1euBEéTNONG €XEl DIKAIWMPOTA OTA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOTEIG
TTOU a@opoUuV Tn BIEUBETNON Kal, ETTOPEVWG, AOYiCEl TO CUP@PEPOV TOU OTA TTEPIOUCIOKA
oToIxeia, uttoxpewoelg, €coda kal €¢oda. O1 koivotrpagieg TTpokUTITOUV OTAV O
OlaxeIpIOTAG TNG KOIVAG BIEUBETNONG €XEl DIKAIWUATA OTA KABApd& TTEPIOUTIaKA OTOoIXEIa
TNG BIEUBETNONG KAl WG €K TOUTOU UTTOAOYICEl TO CUPPEPOV Tou pE Bdon Tn pEBOdO TNG
kKaBaprig 8éang. H avaAoyikr] evoTroinon Twv KOIVOTTPAIwyY &gV ETTITPETTETAI TTAEOV.
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(4)

Koivotrpagisg (ouvéxeia)

ZUuewva Pe Tn pEBodo TG kabapng B¢éong, Ta JIKAIWUATA € KOIVOTTPASIEG APXIK&
avayvwpifovtal o€ KOOTOG TO OTT0I0 TTPOCAPHUAZETAlI YETETTEITA VIO VO AVOYVWPICE! TO
MEPIIO TOU ZUYKPOTANOTOS O0TO KEPDOG 1 TN {NuId Kal aTa GAAQ CUVOAIKA €1000AaTA.
O1av 10 pePiIdIO TOU ZUYKPOTAPATOG TN CNUIG TNG KOIVOTTpagiag icouTal ) uttepPaivel
TOU OUPQEPOVTOG aTnv Kolvotrpadia, (n otroia teplAaufdvel K&Be PakpoTrpdBeaun
OUMMETOXN N OoTToia aTnVv ouacia, gival pépog TG KaBapng eTTEvVOUONG TOU ZUYKPOTHUATOG
OTIG KoIvOTTpagieg), TO ZuykpoTnua Oev avayvwpilel Tepaimtépw (CNMIEG, €KTOG €AV
TIPOEKUWAV UTTOXPEWOEIG A £yIvav TTANPWUEG €K JEPOUG TNG KoIVOTTpagiag.

Mn TrpaydoToTroINBévia kKéEPON o0& CUVOAAQYEG WETACU TOU ZUYKPOTAMATOS Kal TG
KolvoTTpaciag atraAgipovTal oTnv €KTAON TOU CUPQEPOVTOS TOU ZUYKPOTHAPATOG OTNV
koivotrpagia. Mn TrpayuarotroinBeioeg {nuiEG €TTiong aTTaAcigovtal, €KTOG av N
ouvaAAayr @avepwvel ATToPEiwon oTnv aia Tou TTEPIOUCIOKOU  OTOIXEIOU TTOU
peTa@épBnke. Otrou xpeldletal, o1 AOYIOTIKEG TIONITIKEG Tng KolvoTTpagiag €xouv
dlapopoTtroinBei yia va ouvddouv PE TIG AOYIOTIKEG TTOMITIKEG TIOU €QAPMUOCEl TO
2UuykpOTNUa.  Képdn kal {nuIEG KATAVOUAG TToU TTPOKUTITOUV aTTd €1TeEVOUOEIS OF
ouvoedepéveEG eTalpEieg avayvwpifovTal OTIG KEPOOLNMIEG.

ATOMIKEG OIKOVOMIKEG KaTaoTAOEIS TG ETaupeiag

(1)

(2)

Emevduoeig o€ BuyaTpikég eTalpEieg

OuyaTpikég gival OAeg o1 ovTOTNTEG (TTEPINAPBAVOUEVOU OVTOTNTEG €I0IKOU OKOTTOU) OTIG
OTTOIEG TO ZUYKPOTNHO OOKEN €Aeyxo. To ZuykpoTnua eAEyXEl pia ovioTnTa OTav TO
2UYKPOTNMA eKTIBETaI, 1 €X€El DIKAIWUA OTIG KUPAIVOUEVEG OTTODOOEIG TTOU TTPOKUTITOUV
atmd TNV avdapeign Tou JE TNV ovtoTnTa KAl €xel TN duvartdtnta va eTnpPeddel TIg
atmodOCEIG AQUTEG HEOW TNG ETTIPPONG TTOU ACKEN TTAVW OTNV OVTOTNTA.

O1 emrevduoelg oe BuyaTtpIKEG TAIPEIEG ATTOTINOUVTAI O€ KOOTOG WEIOV ATTOPEIWaN aThV
agia. O1 erevdloeIg o€ BuyaTpIkEG eTAIPEiEG EAEyXOVTal YIa aTTopEiwaon oTnv agia, otav
yeyovoTa 1 aAAayEég OTIG TTEPIOTACEIS UTTOONAWYOUV TTWGS N AOYIOTIKA agia ptropei va
MNV gival avakTAoiun. H ¢nuid atmopsiwong avayvwpidetal oTIg KEPBOLNUIEG OTO TTOCO
Katd To OTToi0 N AOYIOTIKA aia Tou TTEPIOUCIOKOU OTOIXEiOU UTTEPPAIVEI TO AVAKTACIUO
oo Tou. TO QAVOKTAOIKMO TTO00 €ival TO PeyaAUTePO METAEU Tng Oikaing agiag Tou
TTEPIOUCIOKOU OToIXEiou peiov €€0da TTWANONG Kal TG agiag Adyw xpriong. H {nuia
QTTOMEIWONG TTOU avVAYVWPIOTNKE O€ TTPONYOUUEVA €TN QVTIOTPEQPETAI OTAV UTTAPEE!
aAAayr aTIg TTapadoxEG TTOU XPNOIUOTTOINBNKav yia Tov TTPocdIopIoud TOU aVAKTACIKMOU
TToo0U.

Zuvdedepéveg eTaIPEiEg
O1 ouvdedepéveg eTaipeieg eival OAeG o1 oviOTNTEG OTIG OTToieg n ETaipeia aokei

ONMAVTIKN ETTIPPON KAl TTOU YEVIKA ouvodeUeTal atrd €va pepidio petagl 20% kai 50%
oTa SIKAIWUATA WHPOoU OAAA TIG oTToieG BEV EAEYXEL.
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(2) 2uvoedepéveg eTalpEieg (OUVEXEIQ)

O1 emevdloelg o€ OUVOEDEPEVEG ETAIPEIEG ATTOTIHOUVTAI O KOOTOG MEIOV aTTopEiwan
otnv aia. O1 emevdluoelg e OUVOEDEUEVES ETAIPEIEG EAEYXOVTAI YIA ATTOUEIWON OTNV
agia, otav yeyovoTta | aAAayEég OTIG TTEPIOTACEIS UTTOONAWYVOUV TTWGS N AOYIOTIKA agia
pTTOPEN VO PNV gival avaktioiun. H {nuid atmmouciwong avayvwpiletal oTIG KEPOOLNMIES
OTO TTO0O KATA TO OTT0I0 N AOYIOTIK agia TOu TTEPIOUCIOKOU OTOIXEIOU UTTEPRAIVEI TO
avakTAoIMo TTood Tou. To avakTACIPNo TTo00 €ival TO PEYOAUTEPO PETALU TnG Oikaing
agiag Tou TrepIouciakoU aToixeiou peiov £E0da TTWANONG Kal TNG agiag Adyw xpriong. H
(NUId OTTOMEIWONG TTOU  AVAYVWPICTNKE O€ TIPONYOUMEVA £Tn QVTIOTPEQPETAlI OTAV
uttdp&el aAAayn OTIG TTAPAdOXEG TTOU XPNOIUOTTOINONKAV yia TOV TTPOCdIOPICHO TOU
QVOKTAOIKOU TT000U.

AvdAuon katd Topéa

O1 Aeitoupyikoi TopEig TTapoucidlovial oUP@WVa HE TNV €0WTEPIKA TTANPO@SOPNCN TTou
TapéxeTal TPOG 1o AIoIKNTIKG ZUPBOUAIO TOU ZUYKPOTAUATOG (QvwTaTto Opyavo ARyng
AEITOUPYIKWV aTTOQPACcEWYV). To AloiknTIKGO ZUPBOUAIO TOU ZUYKPOTAUATOG TTOU €ival n opdda
TTou gival uttelBuvn yia Tn di1IdBeon ToOpwv Kal TNV agloAdynon Tng atrodoTIKOTNTAG TwWV
AEITOUPYIKWY TOPEWV TOU ZUYKPOTAWOTOG, €XEI AVOYVWPIOTEI WG CUVTOVIOTIKA ETTITPOTI TTOU
TTAipVElI OAEG TIG OTPATNYIKEG ATTOPAOTEIG.

Avayvwpion e1003nHATWY

To €1060nua empeTpaTal oTn dikain agia TNG avTITTAPOXKG TTOU EICTTPAXTNKE 1 €ival EI0TTPOKTEX
Kal avTITTPOOWTTEUEl TTOOd EICTTPOKTEA YIa TNV TTWANCN TTPOIOVTWY KaTd TN ouvABn difaywyn
TWV €PYOCIWV TOU ZUYKPOTAPOTOG Kal TN ETalpeiag, €MOTPOQWY Kal EKTITWOEWY HETA TNV
agpaipeon Popou MpooTiBéuevng Aiag, ETTIOTPOPWV KOl EKTITWOEWV.

To ZuykpoTnua kai n ETtaipgia avayvwpi¢ouv 1a €1000RUaTa OTaV TO TTOCO TOU €1000ANATOG
pTTOpEl va utroAoyioTei agidémioTa, otav givalr moavov 611 JEAAOVTIKA OIKOVOUIKA O@EéAn Oa
€I0pEUOOUY TTPOG TNV OVTOTNTA Kal OTAV TTANPOUVTAI CUYKEKPIPEVA KPITHPIA VIO KABE Jia K Twv
EPYACIWV TOU ZUYKPOTAMATOG Kal TNG ETaipeiag 6TTwg avagépetal o KATw. To ZuykpdTnua Kai
n Etaipeia Bacifouv TIG eKTIUAOEIG TOUG O€ I0TOPIKA atroTeAéopara, Aaufdvovrag uttown 1o
€id0og Tou TTEAATN, TO €iBOC TNG CUVAAAAYAG KAl TWV XAPAKTNPIOTIKWY KABe dieuBétnong. Ta
¢00da Tng ETaipeiag kal Tou ZuyKpoTHPATOS avayvwpifovTal we ENG:

(i) NMwARoeig ayabwyv

O1 TwANoeig ayabwy avayvwpifovial 0Tav onuUavTIKoi Kivduvol Kal 0@QEAN 1810KTNCIOG
TWV ayaBwv £Xouv PETaQePBEi oTov TTEAATN. AUTO YiveTal ouvriBwg OTavV TO ZUyKPOTHHUA
kal n Etaipgia £xouv TTwAAcEl /| Tapadwaoel Ta ayadd otov TTEAATN, O TTEAATNG €XEI
amodexBei Ta ayaBd Kai N ATTOTTANPWUA TWV OXETIKWY EICTTPAKTEWY TTOCOWV €ival
euhoya egaog@aliopévn. O TTWAACEIG YEUPATWY KOl TTOTWV aTmd Ta €0TIATOPIO KOl
MTTOPAKIa Tou {Evodoxeiou avayvwpifovTal TN XPOVIKF OTIYMR €Kdoong Tou TIHOAoyiou
TIPOG TOV TTEAGTN TTOU CUVETTAYETAI TNV TTAPAdoon Twv ayabwyv Kal TNV atmmodoxr Toug
artro Tov TTEAATN.
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(ii)

(iii)

(iv)

(v)

NMwARo&Ig UTTNPECIWY

O1 TWAACEIG UTTNPECIWY aPOopPoUV KUpiwg dlauovr] oTo £EVOOOXEI0 TOU ZUYKPOTHNATOG
Kal avayvwpifovtal oTn AOYIOTIKA TTEPIOd0 TToU TTPOCPEPOVTAI OI uTThpeoieg. Mia
ouvaAAayr) TTou agopd diapovr) oe Eevodoyeio Bewpeital OTI €xel CUPTTANPWOEI aTO
TEAOG KABE XpeWwaIUng vUXTAG Kal avayvwpiletal o nuepnaia Bacn. AAAEG TTWANCEIG
UTTNPECIWYV avayvwpifovtal oTn AOYIOTIKA TTEPIOdO TTOU TTPOCEEPOVTAI Ol UTTNPECIES UE
ava@opd 0Tn CUPTTANPWON TG OUYKEKPIMEVNG OUVAAAQYNG UTTOAOYIOUEVN PE BAoN TIG
UTTNPECIEG TTOU TTPOCPEPONKAV WG avAAoYio Twv OCUVOAIKWVY UTINPECIWY TTou Ba
TTPooPePOBOUV.

MoTwTIKOI TOKOI

O1 mOoTWTIKOI TOKOI avayvwpifovtal XpnOIUOTTOIWVTAS TN HEBODO TOu TTPAYMHATIKOU
emrokiou. Otav éva ddvelo 1 €I0TTPAKTED €XEl atrouelwdei, n Etaipeia/To Zuykpdtnua
MEIWVEI TN AOYIOTIKA TOU agia OTO AVOKTHAOIYO TT000, TO OTIOIO €ival Ol EKTINNMEVES
MEANOVTIKEG TAMPEIOKEG POEG TTPOECOPANUEVEG PE TO APXIKO TTPAYMOTIKO ETTITOKIO TOU
MEOOU Kal OuveXiCel TNV avayvwplion TG EKTITWONG WG TTIOTWTIKOUG TOKoug. Ol
TOTWTIKOI  TOKOI ammd  amopeiwuéva  OAveEld KAl EIOTTPOKTEA  avayvwpidovTal
XPNOIUOTIOIWVTAG TO APXIKO TTPAYHATIKO ETTITOKIO.

Eio68nua amé gvoikia

To €1060nNua ammd evoikia TTou TTPOKUTITEI aTTO AEITOUPYIKEG MICOWOEIS avayvwpileTal
oUP@wva e Tn oTaBepn nEB0dO KaTd TN didpKeia TNG TTEPIGOOU HicBwaong.

MOoTWTIKA pepiopaTa

Ta mMOTWTIKA pepiouata avayvwpiovral étav atrodeixbei 1o dikaiwpa NG ETaipeiag/Tou
ZUYKPOTHMOTOG VA EIOTTPAEEI.

QeeAfpara uTTaAARAWY

(i)

ZUVEICQPOPES KOIVWVIKWYV a0 @AAiTEWV

To ZuykpdTtnua kal oi uttdAAnAol cuveio@épouv oto KuBepvntikd Tapegio Kovwvikwv
Ac@aAicewv Pe Paon Toug HIocBoUG Twv UTTOGAARAWY. To ox€dio xpnuartodoTeital Pe
TTANPWHPEG atrd TOug UTTAANAAOUG KOl TO  ZUYKPOTNUA. O1 ouvelopopég  Tou
ZUYKPOTAMATOG avayvwpifovTtal oTnv TePiodo TTou oxeTiCovTal Kal TrepIAapBavovTal oTo
KOOTOG TTPOOWTTIKOU. To ZuykpoTnua Oev €xel eTITTPOOBETEG UTTOXPEWOEIS aApoU
TTANPWOBOUV o1 ouveloPopés.  TPOTTANPWHEVEG CUVEICQOPEG avayvwpEiCovTal WG
TTEPIOUCIOKO OTOIXEIO OTNV €KTAON TTOU gival TOavr n €TOTPOPN UETPNTWY A UEiwon
OTIG MEANOVTIKEG TTANPWHEG.
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(i) IS0 KOBOPITHEVWV CUVEICPOPWV

To ox€010 KaBOPIoHEVWY CUVEICPOPWYV ival OXESI0 WPEANUATWY aPUTTNPETNONG YIA TO
OTT0i0 pia ovTéTNTA TTANPWVEI OTOBEPEG OUVEICPOPEG O Wi GAAN EEXwPIOTH ovidTNTA
Kal Oev €Xel OTTOIOOATIOTE VOMIKN A TEKMAPTH UTTOXPEwon va TTANPWOEl TTEPAITEPW
Tood. To ZuykpoTnua cuveloEépepe oTo Taueio MNpovoiag TG dIEUBUVTIKAG OuAdag Ta
oTroia gival ox€dIa KaBopliouévng OuveIoPOPAS. YTTOXPEWOEIG VIO OUVEICPOPEG OE
ox£0I0  KOBOPIOPEVWY  OUVEICQOPWY  avayvwpilovial wg €000 WQEANUATWY
TIPOOWTTIKOU KAl XPEWVOVTAI OTO AOYOPIAOHO ATTOTEAECUATWY TOU £TOUG OTTWG
TpokUTITouv. Katd Ttnv Oidpkeia Ttou €toug TOo Tapegio mng AieuBuvTtiking ouddag
OIaAUBNKE.

MerarpoTri §évou vopiopaTog
(i) Nopiopa AsiToupyiag Kai Trapouciacng

Ta oToixeia mou TrepIAaUBAavovTal OTIG OIKOVOUIKEG KATAOTAOEIG TOU ZUYKPOTAMATOG Kal
NG ETaipgiag atroTiyouvtal XpNOIMOTTIOIWVTAG TO VOUICHO TOU KUPIOU OIKOVOMIKOU
TEPIBAANOVTOG YEoa OTO OTToi0 AsiIToupyei To ZuykpdTtnua kal n Etaipegia (“to vopiopa
Aeimroupyiag”). Or oikovopikég kaTaoTdoelg TTapouaidlovtal oe Eupw (€), To oTroio €ivai
TO VOUIOUA AEITOUPYIOG KAl TTAPOUCiaong ToU XUYKPOTANATOG Kal TG ETaipeiag.

(i) ZuvaAAayég Kai utréAoira

ZuvaAhayég o€ EEvo VOUIoPa KaTaxwpoUuvTal 0To VOUIoUa AsiToupyiag e Baon TIG TINEG
OUVOAAGYHOTOG TTOU I0XUOUV TNV nUEPOUNvia TNG ouvaAlaynig i TNG ekTipnong étav T1a
OTOIXEIA ETTAVEKTIMOUVTAIL. ZUVOAAOQYHOTIKA KEPDN Kal {NUIEG TTOU TTPOKUTITOUV ATTO TNV
€€OPANON TETOIWV OUVOAAQYWYV KOl OTTO T PETATPOTIH YE TN CUVOAAQYUATIKN ICOTIMIO
TToU 1oYUel OTO TEAOG TOU £TOUG XPNMOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWV TTOU €ival o€ EEva vopiopaTa avayvwpifovTtal aTig KEPOOLNMIEG.

2UVOAAQYMOTIKA KEPON Kal {nuIEG TTou oXeTiCovtal pe daveloud TTapouaidlovTal OTIG
KEPOOLNHUIES EVTOG TWV “XpNHATOBOTIKWY ££60WV”. OAa Ta dAAa cuvaAAayuaTiké k€PN
Kal ¢nuIEG TTapouaialovtal OTIG KEPOOCNUIEG €vIOG Twv “GAAwv KepdWV/(CnUIwv) -
Kabapwv”.

Tpéxouoa Kal avaBaAAopevn opoloyia

H Xxpéwon @opoloyiag yia Tnv Trepiodo TrepIAauUBAvel TNV TpEXouoa Kal avaBaAAouevn
popoloyia. H popoloyia avayvwpileTal oTIG KEPOOLNMIEG EKTOG OTNV EKTACT) OTTOU OXETICETAI YE
oTolxgia TTou avayvwpiovtal ota GAAa cuvoAikd sicodruarta f atr' euBeiag oTa idia KeQAAaia.
TNV TTEPITTTWON auTr], N @opoAoyia avayvwpileTal €TTiong ota GAAa cuvoAIK& eicodnuaTa r aTT'
euBeiog OTa idIa KEPAAAIQ, AVTIOTOIXA.

H 1péxouca xpéwaon @opoloyiag utroloyiletal pe PBAon TN QOPOAOYIKA VopoBeaia TTou €xel
BeoToTEl 1) OUCIOOTIKA Oe0TTIOTEl KATA TNV NUEPOMNVI TOU I00AOYICHOU OTn XWpEa OTTOU N
Etaipeia dpactnpiotroicital kai dnuioupyei @opoAoyntéo €106dnua. H AietBuvon agiohoyei
TEPIOBIKA TIG BEéoeig TTou AauBdvovTal o€ QOPOAOYIKEG BNAWCEIC O OXEON ME KATOOTACEIG
o6tou n epappocBeica gopoloyikr vouobeoia uttokeTal ae epunveia. Edv n epapuoobeica
POPOAOYIKN) vouoBeoia utrokeITal og epunveia, kabopidetal TTPSRAewn é1Tou €ival KATAAANAO UE
Baon Ta Toagd TTou uttoAoyieTal va TTANPWBOUV OTIG POPOAOYIKEG APXEG.
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Tpéxouoa kal avaBaAAopevn gopoloyia (ouvéxeia)

H avafaAAéuevn @opoloyia avayvwpiletal XpnoIMoTIoIwvTag T PEBodo uttoxpéwong TTavw
OTIG TIPOCWPIVEG BIOPOPES TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKNG BACTNG TWV TTEPIOUTIOKWYV
OTOIXEIWV KOl UTTOXPEWOEWY Kal TNG AOYIOTIKAG TOUG a&iag OTIG OIKOVOUIKEG KATAOTAOEIG.
EvrouToig, n avafaAéuevn @opoloyia dev AoyileTal €dv TTPOKUTITEI ATTO GPXIKN Avayvwpion
EVOG TTEPIOUCIAKOU OTOIXEIOU A UTTOXpEWONG O HIa ouvaAAayr €KTOG aTrd ouvévwon
ETTIXEIPACEWY, N OTTOIa KATA TN OTIYUA TNG ouvalAaynig dev TTnpeddel ouTte Ta AoyIOTIKA oUTE TA
@opoAoyntéa kEPON A Cnuiés. H avaBaAlduevn @opoloyia kabBopileTtal XpNOIMOTTOIWVTAG
POPOAOYIKOUG CUVTEAEOTEG KAl VOPOBETiEG TTOU £xouv BeOTTIOTEN I OUCIOOTIKA BeaTTIOTEl PEXPI
TNV NUEPOMPNVIa Tou 1I00AOYIoUOU Kal avauéveTal 0TI Ba IoxUouv OTav n OXETIKA avaBaAAduev)
@opoAoyikry atraitnon avaktnBei 1 6tav N  avapaAAouevn  QOpOAoYIKH  UTTOXPEwON
OlaKAVOVIOTEI.

AvaBaAAbuEVEG POPOAOYIKEG ATTAITAOEIG avayvwpifovTal JOVO OTnNV £€KTACT TTOU gival TBavov
OTI peAAOVTIKA @opoloynTéa kéEPON Ba cival dlaBéoiya évavTl Twv OTTOIWV Ol TTPOCWPIVEG
dIaQOopPEG UTTOPOUV VA XPNOIWOTTOINBoUV.

AvaBaAAéuevn  @opoAoyia avayvwpiletal o€ TTPOCWPIVEG OIoPopEG o€  €TTEVOUCEIS O€
BuyaTpIKEG KAl OUVOEDENEVEG ETAIPEIEG, EKTOG ATTO AVAPBAAAOUEVEG POPOAOYIKEG UTTOXPEWUTEIG,
OTTOU N XPOVIKN OTIYHA TNG QVTICTPOPNG TWV TIPOCWPIVWY dIAQopwVv eAEyxeTal aTTd TO
ZUyKpOTNMa Kai gival TTBavd OTI oI TTPOCWPIVES dIaPopES dev Ba avTioTPaPoUV OT TTPOCEXES
MEAAOV.

O1 avaBaAAoueveg @OpPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIC cupywneifovtal otav UTTApXEl
VOMIKA 10XUPO BIKAIWHO CUPNWN@PICUOU TPEXOVTWY (POPOAOYIKWY OTTAITACEWY HE TPEXOUOEG
POPOAOYIKEG UTTOXPEWOEIG Kal OTaV Ol avaBaAAdpevol @Opol oxeTICovTal HE POPO €I00DMATOG
TTOU XPEWVETAI aTTO TNV idIa @opoAoyIKA apXf 0To ZuykpdTnua Kal oTnv ETaipgia 61Tou uttdpyel
TTP6Oeon yia diakavovioud Twv UTToAoITTwY o€ KaBapr Bdon.

Aev TTpOKUTITEl avaBaAAduevn @opoloyia yia eTTevduoelC o€ BUyATPIKEG KOl OUVOEDENEVES
eTaipeieg emeIdn Ta KEPON aTTd TTWANGCN aglwv dev YPOPOAOYOUVTAI.

Alavoun pepiopdTwy

H diavopr pepIopdTwy OTOUG METOXOUG TNG ETaipeiog avayvwpietal wg uttoXpéwaon OTIg
OIKOVOUIKEG KOTAOTAOEIGC TNG ETaipeiag OTO €T0¢ TTOU T MEPIOUATO EYKpPivovTal Kal Oev
uttokelvTal TTAéov oTn dikalodoaoia Tng Etaipeiag. Mo ouykekpipéva, Ta evoldueca PepiopaTa
avayvwpifovtal wg UTToXpEéwan OTo £TOG TToU gykpivovTal ammd 10 AloiKNTIKO ZupBoUAio Tng
Etaipeiag kKol oTnv TTEPITTTWON TEAIKWV HEPICUATWY, AUTA avayvwpiovtal oTo €ToG TTOU
eykpivovTal atrd Toug peTdXoug Tng ETaipeiag.

Mn KUKAOQ@OPOUVTA TTEPIOUCIOKA OTOIXEIO TTOU KOATEXOVTOI TPOS TWANON Kal Jn-
ouveXI(OHEVEG DPAOTNPIOTNTES

Ta Pn KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIO KATEXOUEVA TTPOG TTWANCN KATATACOOVTAl WG
KATEXOMEVA TIPOG TTWANON €Av n AoyIoTIKN agia Toug Ba avaktnBei Kupiwg pEow MIag
ouvaAAayng TTWANCNG Kai Oxl atrd Tn cuvexiCouevn XpHon Toug (CupTTepIAauUBavouévou NG
ATTWAEIOG TOU €AEYXOU BuyaTPIKNG TTOU KATEXEI TA TTEPIOUCIAKA OTOIXEIR) EVTOG BWOEKA UNVWV
amdé TNV TTEPiodo avagopdsg.  AUTA TA TTEPIOUCIAKA OTOIXEIQ UTTOPEI va €ival PEPOG HIAg
ovToTNTag, Mia Oudda TIEPIOUCIAKWY OTOIXEiWV TIPOG TTWANCN N €éva PakpotpéBecuo
TTEPIOUCIAKO GTOIXEIO.
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Mn kKukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO TTOU KATEXOVTOI TTPOG TTWANCH KAl Mn-
ouveXI(OEVEG BPAOTNPIOTNTES (OUVEXEIN)

Ta Teplouciakd oToIxEia TagIVOPOUVTal WG 'KaTeXOUEVa TTPOG TTWANGN' 6Tav TTANPoUVTal OAEG Ol
akOAouBeg TTPOUTTOBEDEIG: () TO TTEPIOUCIAKG OToIXEIa €ival dlaBéoiua TTpog Auean TTWANCN
oTnVv TTapouca Toug KatdoTaon (B) n dioiknon Tou ZUYKPOTAUATOG £XEI EYKPIVEI KAl EEKIVAOEI
éva evepyd TTPOypapua e¢elpeang ayopaoTh (y) T aToixeia Tou evepynTikoU dlaTiBeTal evepyd
oTnv ayopd o€ Aoyikn TiPA (8) n TTWANCN avauéveTal eviog evog £Toug Kai (€) dev gival TBavov
va armaitn@ouv onPavTIKEG TPOTTOTTOINCEIG OTO OXEDIO yIa TNV TTWANoN A va ammooupBei 1o
(0)(Xo][e}

Mn KukKAO@OPOUVTO TTEPIOUCIOKA OToIXEid 1 opddeg O1dBeong TTOU  KATATACOOVTAl WG
KateXOUeEVA TIPOG TIWANON OTAV KATAOTAON IC0OAOYIONOU TnG TpéXouoag TrepIddou dev
€TTAvVATASIVOUOUVTAl OTNV CUYKPITIKN KOTAoTAon I00AOYICHOU yia va QvTIKOTOTITPICouv Tnv
KATNyopI10TToinon OTO TEAOG TNG TPEXOUCAG TTEPIODOU.

Mia oudda d16Beong cival pia oudda TTEPIOUCIOKWY OTOIXEIWVY (TPEXOUTQ 1] U TpéXouoa) Ta
oTroia Ba diareBouv, péow TTWANONG N aAAIWG, pali cav pia opdda o€ pia eviaia ouvaAiayr,
KAl Ol UTTOXPEWOEIG TTOU OuvdéovTal AGUECO ME AUTA TO TTEPIOUCIOKA OToIXeia TTou Ba
peTaBiBaocTolv otn ouvaAlayn. H utrepagia TepiAapBaveTal av n opada d1d0eong TrepIAauBavel
Mia AsiToupyia péoa o€ pia povada dnuioupyiag TAPIAKWY powy OTNV OTToia €XEl ETTIMEPIOTET
utrepagia katd Tnv e¢ayopd.

O1 opddeg d1GBeoNG aTTOTIHWVTAI WG OUVOAO OTNV XaunASTEPN agia peTagl TNG AOYIOTIKAG TOUG
agiag kai Tng dikaing agiag ueiov 1o KGOTOG TTWANONG.

YTTOXPEWOEIG TTOU OXETICOVTAI AUECO PE TNV OPAda didbeong TTou Ba peta@epBoUv Katd TNV
TTWANON €mavatagivoyouvTal Kal TTapouciadovTal EEXWPIOTA OTNV EVOTTOINUEVN KATAOTAON
Ic0AOYIOMOU.

Mia pn-ouvexi{opevn dpaatnpIOTNTA ATTOTEAEI MEPOG TNG OUAdAG TToU €iTe £Xel dlaTebei, ) EXel
TagivounOei wg KateXOUEVN TTPOG TTWANCN Kal: () AVTITIPOOWTTEVElI éva EEXWPIOTO PEYAAO
TUAMA ETTIXEIPNUATIKWY dPACTNPIOTATWY ] YEWYPAPIKN TTEPIOXH AEIToupyiag Twv epyaciwv (B)
atroTeAei HEPOG €VOG eviaiou, CUVTOVIOUEVOU TTPOYPAUUaTOG d1dBeong evog peydAou TUAUATOG
OpacTNPIOTATWY A MIOG YEWYPOPIKAG TTEPIOXNG Epyaciwy N (y) gival BuyaTtpikr) TTOU aTTOKTHONKE
ATTOKAEIOTIKA PE OKOTIO TNV emmavammwAnon. Ta kEPdN Kal Ol TOUEIOKEG POEG TWV HN-
ouvexi(opeveg  OpacTnPIOTATWY, €AV UTTAPXOUV, yvwaoToTrolouvTal  eXwpPIoTd  atmmod
ouveXICOPEVEG dPACTNPIOTNTEG HE CUYKPITIKG oToIxEio TTapoucialovTal €k vEou £TOI WOTE vda
agloAoynOouV 01 OIKOVOUIKEG ETTITITWOEIG TWV JUN-CUVEXICOUEVWY OPACTNPIOTHATWV.

AKivNnTa, EYKATAOTACEIG KOl ESOTTAICNOG

H yn ka1 Ta KTipia Tou atroteAouvTal Kupiwg atmod Eevodoxeio Trapouaialovral o€ dikain agia, ue
Baon TTePIOBIKEG EKTIMAOEIS aTTO €EWTEPIKOUG AVEEAPTNTOUG EKTIMNTEG, MEIOV PETOYEVEOTEPEG
ammooBéocig yia Kripla. O cuoowpPEeUPEVEG ATTOORECEIC TNV NUEPOUNVIO TNG ETTAVEKTIUNONG
diaypdagovTal EvavTl TNG MIKTAG AOYIOTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal n kabapn agia
avaTtrpocapuoleTal OTNV ETTAVEKTIMNKEVN agia Tou TTEpIouaiakoU aToixeiou. O1 ETTAVEKTIMACEIG
yivovTal o€ TOKTA XPOoVIKA SiaoTAUATA £T01 WOTE TA TTOCA TTOU €U@aviovTal OToV IGCOAOYIOHS va
pNn dlo@épouv onuavTikd ato TIg dikaleg agieg Katd Tnv nuepopnvia Tou IcoAoyiouou. OAa Ta
GAAQ oTOIXEIO OKIVATWY, EYKATAOTACEWV Kal £EOTTAICUOU TTAPOUCIAlovTal O€ I0TOPIKO KOOTOG
peiov atrooBéoeig. To 10TOPIKO KOOTOG TTEPIAaUBAvEl daTTAvEG TTOU OXETICOVTAl AUECT HE TNV
ATTOKTNON OTOIXEIWV AKIVATWY, EYKATAOOTACEWY Kal €EOTTAICHOU.
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AKivNTa, EYKATAOTAOEIG KAl ESOTTAIONOG (OUVEXEID)

Augnoeig otn AoyioTiKA aia TTou TTPOKUTITOUV ATTO ETTAVEKTIUNGN TNG YNG KAl TWV KTIpiwv
TMOTWVOVTAl 0Ta AAAa OUVOAIKG €ic00iuaTa Kal TTapouaidlovTal oTa AAAa aTroBepaTIKA OTa
idla KepaAaia. Meiwoelg TTou avTiIoTaBui(ouv TTPONYOUUEVEG AUENTEIG TOU 100U TTEPIOUCIOKOU
oToIXeiou Xpewvovtal oTa AAAa CuvoAIK& elcodripata Evavtl GAAWV aTToBeuaTIKwy oTa idla
Ke@dAaia. OAeg o1 GANEC PEIOEIG XPpEWVOVTAI OTIG KEPDBOLNUIEG. KABe Xpdvo n diagopd PETAEU
TWV aTTo0RE0EWY PE BACN TNV ETTAVEKTIUNMUEVN AOYIOTIKA a&ia Tou TTEPIOUCIaKoU OTOIXEIOU TTOU
XPEWONKaV OTIG KEPOOLNUIES KAI TWV ATTOORECEWY PE BAOT TO APXIKO KOOTOG TOU TTEPIOUCIAKOU
oToIxEiou peTapépetal ammo Ta GAAa aTToBeuaTIKG oTa KEPON TTOU KpaTrBnkav.

AKiVNTa KOl EYKOTOOTACEIG TTOU QVEYEIPOVTal O€ EKPMITOBWUEVN yn atmooBEvovTal o€ TTEPiodo TTou
gival n ouvtopdtepn NG WPENUNG WG Toug A TNG TTEPIGOOU HioBwong.

H yn Oev amooBéveral. O1 atmooBécelg yia GAAQ OTOIXEIO OKIVATWY, E€YKATAOTACEWV Kal
eCommAIooU uttoAoyiovTal xpnoigoTroiwvTag Tn otabepry péBodo, waTe va kKartaveunBei 1o
KOOTOG N N €TTAVEKTIUNUEVN a&ia ueiov TNV UTTOAEITOUPYIKA aia Tou KABe oToIXEiOU AKIVATWY,
EYKATAOTACEWV Kal €EOTTAICUOU OTO SIACTAPA TNG EKTIMNMEVNG WPEAINNG {wNG Toug. Ta eTACIO
TTO000TA aTTOoREONG €ival wg €EAG:

Kripia 25 péxp1 50 é1n
MnxavruoTa Kal yKoTaoTACEIG 10 péxpr 20 €1n
Oxnuarta 5 péxp1 8 €1n
‘ETimTAa kol €E0TTAIOPOG 3 péxpr 20 étn
Eidn eoTiaong kai 1gatiopou 4 €1

H ummoAciypatik aia kal ol w@EAiueg Cwég avabewpolvTal Kal TTpocapudlovial oe KABe
nUeEPounvia 1Ic0AoyIouoU £av autd BewpnBei avaykaio.

H AoyioTikn agia evdg OTOIXEIOU OKIVATWY, EYKATOOTACEWY Kal €COTTAICHOU PEIWVETAI QUECWS
OTO AVOKTAOIMO TT000 €AV N AoyIOTIKA agia uttepPaivel TO UTTOAOYI(OUEVO AVOKTH IO TTOC0.

Aatrdveg yia €mOIOPOWOEIC KOl CUVTAPNON OKIVATWY, EYKATOOTACEWV Kal €EOTTAIOHOU
XPEWVoVTal OTIG KEPOOLNUIEG OTO £TOG TTOU TTPOKUTITOUV. TO KOOTOG CNUAVTIKWY AVOKAIVICEWV
KOl GAANeg peTayevéoTepeg datmaveg TepIAauBAavovTal oTn AoyioTiKA aia Tou TTEPIOUTIOKOU
aToixeiou 1 avaloya avayvwpifovial wg EEXWPIOTO TTEPIOUTIOKO aToIXEio, uévo OTav givai
meavo TTwe Ba TTPOKUWOUV PHEANOVTIKA OIKOVOUIKA OQEAN GE OXEON WE TO TTEPIOUCIAKO OTOIXEIO,
Kal TO KOOTOG TOU UTTOPEI va UTTOAOYIOTEI agIoTTIoTA.

Képdn kai {npi€g atro d1dBeon akIVATWY, EYKATOOTACEWY Kal €EOTTAICOU TTpoadlopiovTal JE TN
olyKpion Twv EI0TTPAEEWV e TN AoyIoTIKA agia kal avayvwpifovtal ota “GAAa kEpdn/(CnuiEg) —
KaBapd”, oTig KePOOLNUIEG.

2Tnv  TrepimTwon  81a8eong  ETTAVEKTIMNKEVWY  TTEPIOUCIOKWY OTOIXEiIWV, Ta TTO0A TTOU
TrepIAapBdvovTal ota GAAa aTTOBEPATIKA YETAPEPOVTAI OTA KEPDN TTOU KPATABNKAV.

MicOwocig
MioBwaoeIg yia akivnTa, eyKAataoTACEIS Kal eEOTTAIONO OTTou N ETaipeia/To ZuykpdTnua ekTiBeTal

OUCIOOTIKA 0€ OAOUG TOuG KIVOUVOUG Kal Ta o@éAn Tng 10IoKTnoiag, TtagivououvTal wg
XPNUATOBOTIKEG HIOBWOEIG.

(42)



Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited
2 MepiAnywn onUAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

MioOwoeig (ouvéxeia)

MicBwaoeig 6TTou onuUAvTIKO PEPOG TWV KIVOUVWY Kal avTapoIfwy TnG IBIOKTNCIAg TTapapévouV
ME TOV €KMIOOWTH TagivopouvTal wG AEITOUPYIKEG MIOBWOoEelG. TIAnpwuég TToU  a@opolv
AEITOUPYIKEG MIOBWOEIG (META TNV aQAipedn KIVATPWY TTOU €I0TTPAXONKAV aTT0 TOV EKPICOWTH)
XPEWVOVTAl OTIG KEPDOLNMIEG CUP@WvVA e Tn oTabepry PEBodO oTO dIdoTNUA TNG TTEPIGOOU
MioBwong.

Emevdioscig og akivnTa

O1 emrevdUOEeIg 0€ aKivnTa, TTOU ATTOTEAOUVTAI ATTO Yr), KATEXOVTAI O€ QVAUOVH KEQAAQIOUXIKNAG
auénong. O emevdloelg og akivnTa TTapouaialovtal o€ dikain agia TTou avTITTPOoWTTEUEl TNV
eAelBepn ayopaia aia kaBopilduevn €TNCIWG ATTO EWTEPIKOUG EKTIMNTEG.

Ymepasia

H utrepadia TTpokUTITEl KATA TNV ammOKTNon OuyaTpiKwy, OUVOEDEPEVWY  ETAIPEIV KOl
KOIVOTTPAEIWY KAl QVTITTIPOOWTTEUEl TNV UTTEPPACN TOU AVTOAAGYMOTOG TTOU HETAQPEPETAI OE
ox€0on ME TO CUPQEPOV TOU ZUYKPOTHMOTOG oTn dikain aia Twv Kabapwv avayvwpicipwy
TTEPIOUCIOKWY OTOIXEIWY, UTTOXPEWOEWV KAl EVOEXOUEVWV UTTOXPEWOEWY TNG OVTOTNTAG TTOU
eCayopdotnke kai TG Oikaing aiog Twv OdIKAIWUPATWY JeElIoYn@iag TNG ovroTnTag TTou
€¢ayopdoTnKE.

Mo Toug OKOTTOUG TOU €AEyXOU ATTOMEIWONG, N uTTEpagia TTOU ATTOKTABNKE Of€ Ouvévwon
ETIXEIPACEWY KATAVEUETAI O€ KABeWia atmd TIG HOVADEG dNMPIOUPYIAS TAUEIAKWY powy, A OTIG
OpGdeg povadwv OnuIoupyiog TOUEIAKWY POWYV, TTOU AVAMEVETAl va w@eAnBouv atmd TIg
OUVEPYEIEG TTOU TTPOKUTITOUV ATt Tn ouvévwon. KadBe povdada i ogdda povadwv oTnv oTroia
KatapepifeTal n utrepadia avTiTPOOWTTEUEl TO XAUNAOTEPO £TTITTESO €vTOC TNG OVTOTNTAG OTO
OTT0i0 TTAPaKOAOUBEITaI N UTTEPAgia yIa ECWTEPIKOUG OKOTTOUG TNG B10iknong.

O éAeyxog atropegiwong TNG uTTEPAiag TTpayuaToTTolEiTal o€ €Tola BAon R o ouxvd €dv
yeyovoTta 1 aA\ayég OTIG ouvBnkeg utrodnAwvouv moavr amouegiwon. H AoyioTikr agia 1ng
UTTEPASIAG OUYKPIVETAI PE TO AVAKTACIKWO TTO0O, TO OTToi0 gival To uynAdTEPO PETAEU TNG agiag
XPAoNG kal Tng dikaing afiag peiov 10 KO6OTOG TIWANONG. OTTOI0N0ATIOTE  ATTOMEIWON
avayvwpifeTal apuéows wg ££000 Kal dev AVTIOTPEPETAI OTN CUVEXEIQ.

Atropgiwon oTnv agia un XPNUATOOIKOVOUIKWY TTEPIOUCINKWY OTOIXEIWV

Ta TTEPIOUCIOKA OTOIXEIO UE ATTEPIOPIOTN WPEANIUN Cwr) dev atTooBévovTal aAAd eAEyxovTal KAOE
XPOVo yia atropeiwon otnv agia. Ta TTEPIOUCIAKA OTOIXEIa TTOU atroaBévovTal eAEyxovTal yia
atmropeiwon otnv agia, otav yeyovota ] aAAayEG OTIG TTEPIOTACEIS EIXVOUV TTWG N AOYIOTIKNA
agia ytTopei va pnv gival avakTAoIun. Znuid atrougiwong avayvwpidetal yia mn diagopd Tng
AoyIOTIKAG aiag Kal TOU avaKTACIUIOU TTOOOU TOU TTEPIOUCIAKOU OToIXEiou. To avakTACIUo TToco
givalr To peyaAlTepo TG dikaing agiag Tou TTEPIOUCIAKOU aToIxXEioOU peiov £€0da TTWANCEWY Kal
NG aiag Adyw xpriong. Tla okotroug TTPoadiopIcPoU TNG ATTOMEIWONG, TO TTEPIOUCIAKA
oToIXEia  opadoTroloUvVTal OTA  MIKPOTEPA  €TTITTEdA  yIA TO  OTIOIA  UTTAPYXOUV  QATOMIKEG,
AVAYVWPICIKESG TAPEIOKESG POEG (MOVADES dnUIoUPYIAg TAPEIAKWY PowV). Mn XpnHOTOOIKOVOUIKA
TTEPIOUCIOKG OTOIXEIQ, EKTOG TNG UTTEPAEIAG, Ta OTToia €XOUV UTTOOTEI aTTopEiwan eAéyxovTal yia
meavr) avTiIoTPoYr TNG ATTOUEIWONG O€ KABE nuepounvia Ic0AoYIOUOU.
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XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIN

(i)

(ii)

Tagivounon

H Etaipgia kal To ZuykpoTNPa TAgIVOPOUV Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
TOUG OTIG AKOAOUBEG KATNYOPIEG: XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia dlaBéoiya
TTpog TTwANon kai ddveia kai eiIoTTpakTéa. H Tagivounon e€aptdral ammd 10 oKoTTé yia Tov
OTTOi0  ATTOKTABNKAV Ta XPENUATOOIKOVOMUIKG TTEPIOUCIOKG oToIxEia. To AloiknTiKO
ZuuBoUAio  atropacilel TNV KOTAAANAN  Tagivounon Twv  XPNMOTOOIKOVOMIKWV
TTEPIOUCIOKWY OTOIXEIWV KATA TNV apXIKr avayvwpeion.

. Advezia Kol EI0TTPAKTEN

Ta ddavela Kal EICTIPAKTEN €ival IN TTAOPAYWYO XPNMATOOIKOVOUIKA TTEPIOUCIOKA
oToixEia pe otaBepéc | TTPOCdIoPICIUEG TTANPWHES TToU Bev eival iIonypéva o€
EVEPY ayopd Kal yia Ta oTfroia Oev UTTAPXEl TIPOOECH Yyl €UTTOPIA TOU
eloTrpakTéou. MepIAapBavovtal oTa KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIQ, EKTOG
av éxouv ANEn TTou uTrepPaivel Toug dwdeka WAVES aTTd TNV nUEPOMNvia Tou
Io0AoyIopOoU. AuTd TagIVOPOUVTAl WG PN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIA.
Ta ddvela kal eI0TTpaKkTéa TNG ETaipeiag/Tou ZuykpoTthpaTog atmroteAouvTtal atro
“eMTTOPIKA Kal GAAG EI0TTPOKTEQ” KAl “DETPNTA KAl KATABETEIG oTNnV TPATTE(A” OTOV
ICOAOYIGUO.

. XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEIa S100€01ua TTPOG TTWANON

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKG OToIXEia dlaBEéoIya TTPog TTWANCN €ival pn
TTapdywya, Ta oTToia €iTe opiovtal oTnV Katnyopia auth A dev £xouv TagivounBei
oe oTtroladnTToTE GAAN Katnyopia. [MeplAauBdavovial oTa PN KUKAo@opoUvTa
TTEPIOUCIOKA OTOIXEIA, EKTOG €AV TO AlOIKNTIKO ZUPBOUAIO TTPOTIOETAI VO TTWANCEI
TIG ETTEVOUCEIG HEOA O€ BWOEKA PIVES ATTO TNV NUEPOMNVIA TOU I00AOYICHOU.

Avayvwpion Kal a1roTignon

Ayopéc Kal TIwWAAOEIG emmevdloewv pe Pdon OupBOAalo  KavoviKhG TTapddoong
avayvwpifovtal Katd Tnv nuepopnvia tmou diegdyetal n ocuvaAlayr, TTou €ival n
NUEPOMNVia KATd TNV oTroia To ZuykpoTtnua Kal n ETaipeia deopeleTal va ayopdoel 1} va
TTWAACElI TO TIEPIOUCIOKO OTOIXEi0. Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEIO
avayvwpifovtal apxikd oe Oikain agia, TAéov TO KOOTOG cuvaAAayng yia OAa Ta
XPNUATOOIKOVOUIKA TTEPIOUTIOKE oToIxXEia TTou dev TTapouaciddovTal o€ dikain agia péow
TWV atroteAeopdTwy. Ta XPNUATOOIKOVOUIKG TTEPIOUCIaKG oTolxeia diaypdgovtal oTav
TO OIKaiwpa va eIoTTpaxbouv XPNHUATIKEG POEG ATTO TA XPNHATOOIKOVOUIKA TTEPIOUCIOKG
oToixeia €xel AR&el, 1 éxel peTaepOEei Kal TO ZuykpdTnua Kai n Etaipeia £xel ouoiaoTiké
METOQEPEI ONUAVTIKG pioKa Kal o@EAn 1810KTNCIAG.

Ta xpnNUATOOIKOVOMIKA TTEpIOUCIakd oToixeia dlaBéaiua Tpog TTwAnon Tapoucidfovral

petémmera oe dikain agia. Ta ddvela Kal €I0TTPAKTEA TTAPOUCIAZOVTAl € OTTOORECUEVO
KOOTOG XPNOIMOTIOIWVTAG T HEBODO TOU TTPAYMOTIKOU ETTITOKIOU.
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(ii)

(ii)

(iii)

Avayvwpion Kal atrotignon (ouvéxeia)

AANayég otn Sikain agia Twv XpnuaTikwy TITAwV TTou TTapoucidfovTal o€ éva &Evo
vOuIoua Kal TagivopouvTtal wg diabéaiyol TTpog TTWANoN avoAuovTal avapeca o€
OUVOANQYHOTIKEG DIOQOPEG TTOU TTPOKUTITOUV aTTd aAAayEG OTO aTTOORECPEVO KOOTOG
Tou TiTAOU Kail GAAeg aAAayég oTn AoyioTik agia Tou TiTAou. O1 cuvaAAayuaTIKEG
dlapopéc o0e XpnMUaTIKoUG TITAOUG avayvwpidovial oTnv KaTdotaon Aoyaplacuou
ATTOTEAEOPATWY, €VW OUVOAAQYMOTIKEG OlOQOpPEG O€  WNn  XPNMOTIKOUG  TiTAOUg
avayvwpifovtal ota GAAa ouvoAikd cicodnuata.  AMNayég otn Sikain afia Twv
XPNMOTIKWY KAl Un XPNHATIKWY TITAWY TToU TagivopouvTal wg d1abéaiyol TTpog TTwAnon,
avayvwpi¢ovtal ota AAAa OUVOAIKG €l00dHuaTA.

Ortav TiTAOI TTOU TagIVOPOUVTAl WG OlaBETIPol TTPog TTwANon TTwANBoUv A utTooToUV
atropgiwon oTnv agia, ol CUCOWPEUNEVEG AVOTTPOCOPUOYEG OTn dikain agia Trou
avayvwpioTnkav ota idla ke@daAaia, TTepIAapBavovtal oTiS KePSOZNMIEG WG KEPON Kal
UG aTtd “XpNMOTOOIKOVOUIKG TTEPIOUCIAKA OTOoIXEIa diaBéaiua TTpog TTwAnon”.

Avayvwpion Kal atroTignon

O T16KOG OTOUG TiTAOUG TIOU €ival BIaBEaiyol TTPOG TTWANCN TToU  UTToAoyideTal
XPNOIYoTIoIWVTAG TN MEBOGO TOu TTPAyUATIKOU  ETTITOKIOU, aAvayvwpideTal  OTIG
KEPOOLNMIEG WG WEPOG TWV GAAwV €00dwv. Ta pepiopata atrd PETOXIKOUG TITAOUG
OlaBéoipyoug TTPOg TTWANCN avayvwpilovral oTIG KEPOOLNMIEG WG HEPOS TwV AAAWV
€o6dwyv, OTav ammodeixBei 1o dIKAiwPA TOUu ZUYKPOTAUATOG Kal Tng ETaipegiag va
EIOTTPAEEL.

ATropgiwon XPNHUOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To ZuykpdéTtnua kai n Etaipgia agiloAoyouv o€ KGBe nuepopunvia I00AOYIOUOU KaTd TTOGOV
UTTAPXOUV QVTIKEIMEVIKA OTOIXEIQ OTI éva XPNMOTOOIKOVOUIKO TTEPIOUTIOKS OTOIXEIO 1 HIa
OuGda XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWwY €XEl UTTOOTEI aTTouEiwon oTnv
agia.

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEID | IO OPAdA  XPNMOTOOIKOVOMIKWY
TTEPIOUCIOKWY OTOIXEIWV EXEI ATTOUEIWOEI Kal ol {NUIEG ATTOUEIWONG TTPOKUTITOUV POVOV
OTAV UTTAPXElI QVTIKEIUEVIKN €VOEIEN ATTOUEIWONG WG ATTOTEAEOUA EVOG | TTEPICCTOTEPWV
YEYOVOTWY TTOU OUVERNOQV WETA TNV APXIKN avayvwpiorn TOU TTEPIOUCIAKOU CTOIXEIOU
(«ZnuIoybévo yeyovogy) Kal autd To CnIoYOVo yeyovog (1 YeyovoTa) €XEl QVTIKTUTTO OTIG
EKTIUNUEVEG  PEANOVTIKEG TOPEIOKEG POEG TOU  XPNUATOOIKOVOUIKOU  TTEPIOUCIAKOU
oToIxeiou | TNG OuAdOG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY Kal UTTopEi va
EKTINNBEI agiommoTa.

‘Evdeign atrouciwong utropei va TrepIAapPBAavel eVOEIEEIS OTI O OQEINETEG 1) MIO OUGda
OQEIAETWV QVTIMETWTTICEl ONUAVTIKA OIKOVOUIKA TTPOoRARuaTa, OuokoAieg 1 aduvapia
TANPWHAG TOKWV 1 KeQaAaiou, n mOavotnta o611 Ba kKnpU&el TITWYEUON R GAAn
OIKOVOMIKA avadiopydvwaon, Kal OTToU TTIapaTneroIda  OToIXEio UTTOdEIKVUOUV  OTI
UTTAPXEl MIO PMETPAOCIUN MEIWON TWV EKTIMWHEVWY UEAAOVTIKWY TAPEIOKWY powy, OTTWG
METABOAEG OTIGC KOBUOTEPNUEVES TTANPWHEG ] OIKOVOMIKEG OUVONKEG TTOU TUOXETICovTal
ME TIG aBETNOEIG.
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(iii)  ArmTopeiwon XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (OCUVEXEID)

MNa TV Karnyopia daveiwv Kal EI0TTPAKTEWY, TO TTO0O TNG ¢NMIAG UTTOAOYICETal WG N
dlapopd PETAEU TNG AOYIOTIKNAG agiag Tou TTEPIOUCIaKOU OTOIXEIOU KAl TNG TTapoucag
agiag Twv EKTIMWHEVWY HEAAOVTIKWY TOMEIOKWY powv (EEQIpWVTAG MEANOVTIKEG
TOTWTIKEG CNUIEG TTOU OEV €XOUV TTPAYMATOTTOINOE]) TTPOEEOPANUEVEG PE TO QPXIKO
TIPAYMOTIKO €TMTOKIO TOU XPNMOTOOIKOVOUIKOU aToixeiou. H AoyioTikrp agia Tou
TTEPIOUCIOKOU OTOIXEIOU HEIWVETAI Kal TO 1000 TnNG CnuIGg avayvwpiletal oOTIg
KepdOlNUIEG. EAv éva BAVEIO ] XPNUATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO dlaKPATOUUEVA
MEXPI TN ANEN €XEI KUPAIVOPEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO YIO TOV UTTOAOYIOUO
NG {NUIAG aTTOMEIWONG €ival To TPEXOV TTPAYUATIKG ETTITOKIO TTOU KaBopileTal atrd TN
oUpBaon. Q¢ mpakTik AUon, To ZuyKpoTnua Kai n Etaipeia pmropouv va uttoAoyicouv
TNV amopeiwon e Pdon Tnv Oikain aia evog PECOU  XPNOIPOTTOIWVTAG  TIG
TTaPATNPNCIKES TINEG ayOopdd.

Edv, og petayevéaTepn TTePiIodO, TO TTOOO TNG CNUIAG ATTOPEIWONG YEIWBET Kal N peiwon
MTTOPEI QVTIKEIMEVIKA VO CUOXETIOOEI e £va yeyovog TTOU CUVERN META TNV avayvwpion
NG amouciwong (6TTwg PBeATiwon TG MOTWTIKAG IKAvVOTNTAG TOUu O@EIAETN), N
AvTIOTPOPA TNG TTPONYOUNEVNG CNUIGS ATTOUEIWONG avayvwpigeTal OTIG KEPOOCNUIEG.

2TNV TTEPITTTWON PMETOXIKWYV TITAWYV TTOU TagIvounBnkav wg diaBéaiuol TTpog TTWANGCN, Hia
onuavtik A TTapateTapévn peiwon otn dikain agia Tng PeETOXAS KATW aTTd TO KOGTOG
TNG, QTTOTEAEI QVTIKEIUEVIKO OTOIXEIO OTI €xel uTTOOTEI amopeiwon oTtnv aia. Av
UTTAPXOUV TETOIO QAVTIKEIMEVIKA OTOIXEI yIa XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
OlaBéaIua TTPOG TTWANGCN N CUCCWPEUNPEVN CnUIG N oTToia TTPoadlopileTal WG n diagopd
METAEU TOU KOOTOUG ATTOKTNONG Kal TngG Tpéxouoag  Oikaing agiag, peiov CnuIag
ATTOUEIWONG TOU TTEPIOUCIOKOU OTOIXEIOU TTOU TTPONYOUUEVWG AVOYVWPIOTNKE OTIG
KePOOLNMUIEG, METaPEPETAl aTTO Ta idIa KEPAAaIa Kal avayvwpileTal oTig Kepdolnuiég. Ol
NUIEG ATTOMEIWONG TTOU avayVWPIoOTNKAY OTIG KEPDBOLNUIEG VIO PETOXIKOUG TiITAOUG OeV
avTioTpEéPovTal HEow Twv Kepdolnuiwyv. Edv, oe petayevéoTepn trepiodo, n dikain agia
€VOG XPEWOTIKOU TITAOU TTOU TAgIVOUNONKE w¢ dIaBECINOG TTPOG TTWANCN auéndei kKal n
augnon MPTTOPEl AVTIKEIMEVIKA VO CUCXETIOOEl pe €va yeyovog TTou CuvéPn PETA TNV
avayvwpion Tng Znuidg atropgiwong ot  Kepdolnuiég, N nuid  atropgiwong
QVTIOTPEQPETAI HECW TWV KEPOOCNUIWV.

Atro@éuaTta

Ta amoBéuata gu@avifovial oTnv TIA KOOTOUG | TNV KaBapr peucToTroifoiun agia, otrola
ato TIg dUo gival XapnAdétepn. H TR k6oToug kabopiletal pe TN PEBodO Tou pEoOU GTABUIKOU
K6oToug. Aev trepidauBdvel To k6oToG daveiopou. H kabBapr) peuatotroifoiun agia eivai n
uttoAoyI{Ouevn TiuA TTWANONG KaTd Tn cuvhOn TTopeia Twy epyaciwy, Peiov £€oda d1dBeonG.

Axivnta utré avdrmruén

Ta akivnra uttd avdamTugn amoreAouvTal ammd Tn yn utmod avatTuén Kal TTapoucidfovral oTn
XOUNAGTEPN TNG TIMAG KTAONG A TG KABapng pEUCTOTIOINCIKNG agiag.

ZUPYNPIONOG XPNHATOOIKOVOUIKWYV HECWYV

XPNUATOOIKOVOUIKA TTEPIOUCIOKA CTOIXEIQ KAl UTTOXPEWOEIG CUPWN@ICovTal Kal TO KaBapd TTo00
TTOPOUCIAZETAI OTOV IGOAOYICHO GTaV UTTAPXEI VOUIKO DIKAiwPa CUPYn@IoUoU Twv TTOCWV TTOU
avayvwpioTnkav Kal uttdpxel N TTpdbeon va yivel dlakavoviouog o€ kabapr Bacn f va yivel
TAUTOXPOVA N TTWANCN TOU TTEPIOUCIAKOU OTOIXEIOU KAl O IOKAVOVIOHOG TNG UTTOXPEWONG.
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EpTtropikd ei0mpaKkTéa

Ta euTrOPIKA EICTTPAKTEA Eival TTOOA TTOU o@EiAovTal aTTd TTEAATES yIa TTWANCT EUTTOPEUNATWY 1)
TTAPOXN UTTNPECIWY KaTd Tn ouvrin Tropeia Twv gpyaciwv. EAv n ciotrpaén avauéveral o€ éva
XPOVO 1 AiyoTePO (A KaTA TN ouvrBn TTopEia TOU KUKAOU €pYOCIWV TNG ETTIXEIPNONG, €AV €ival
MEYOAUTEPOG), €xOouv TagivounBei wG KUKAOQOPOUVTO TIEPIOUTIOKA aToixeia. Av  Oxl,
TTAPOUCIACOVTAl WG PN KUKAOPOPOUVTA TTEPIOUCIOKA GTOIXEIQ.

Ta gutropikd €1I0TTPpaKTéEQ avayvwpifovTtal apxikd o€ dikain agia kal YETETEITA TTapouaidlovTal
0¢ aTmmooBecpévo KOOTOG, XPNOIMOTIOIWVTAG TN MEBODO TOU TIPAYMATIKOU ETTITOKIOU, uEiov
TPOVOIOG yIa aTTopgiwon TnG agiag. H TTpoBAewn yia atmmouciwon kabopiletal 6Tav UTTAPXEI
QVTIKEIYEVIKN €vOEIEN TTWG TO ZuyKpoTnua Kai n Etaipeia dev Ba gival oe B€on va €iorpddel Ta
OUVOAIKA EICTTPAKTED TTOOA CUP@PWVA UE TOUG APXIKOUG OPOUG TWV EICTTPAKTEWYV. ZNUAVTIKEG
OIKOVOUIKEG OUOKOAIEG TOU XpewaTn, N TBavoTNTa OTI 0 XPEWOTNG Ba TTEPIEABEI G€ TITWXEUON 1)
OIKOVOUIKA avadlopydvwaon, Kal n ab<tnon i TTapaAeiyn eKTTANPWONG TWV UTTOXPEWCEWY TOU
OXETIKA PE TTANPWWEG (TTEPIoTOTEPES aTTO 120 pépeG KaBUOTEPNON) BewpolvTal evOEiEelg OTI TO
EUTTOPIKG €IOTTPOKTED €XEl UTTOOTEI ammopeiwaon. To Tood TnG TTPOPRAewng eival n diagopd
METAgU TNG AoyIOTIKAG agiag Tou €I0TTPOKTEOU Kal TNG TTapolcag agiag Twv UTToAoYICOUEVWV
MEANOVTIKWV TOUEIOKWY POWYV, TTPOEEOPANPEVWV PE TO TTPAYMOTIKO €MITOKIO. H AoyioTiKA adia
TOU TTEPIOUCIOKOU OTOIXEIOU PEIWVETAI PE TN XPHON £VOS Aoyapiacuou TTpORAEYNGS, Kal TO TT000
NG {nNUIdg avayvwpiletal oTIg KePdolNMIES, aTa “é€oda TTwAACEwV Kal TTpowbnong”. OTtav éva
EMTTOPIKO EICTTPAKTED Eival ETTIOQPAAEG, dlaypd@eTal €vavTl Tou AoyapiacouoUu TTPORAEWnS yia
EUTTOPIKA €I0TTPOKTED. ETTOKOAOUBEG QVOKTACEIG TTOCWY TTOU €iXAV TTPONYOUUEVWG dIaypaPEi
TMOTWVOVTal £vavTl TwV '€€60wV TTWANCEWY Kal TTpowdnong' oTig KepdolnuIEG.

MeToXIKO KEQAAQIO
O1 ouvnBeIg peToxég TagivououvTal wg idla ke@daAaia.

EmmAéov KOOTA TTOU a@opouv dueca Tnv £€kOoon VEWV HPETOXWV TTapouciadovTal oTa idia
KePAAaIa wg agaipean, META TN opoAoyia, aTTd TIG EICTTPAEEIC.

To utrép 1O GpPTIO €ival N dlagopd PeTalu TNG dikaING agiag Tou TUAPOTOG TTOU ATTAITEITAI YIO TNV
€KOOON TWV PETOXWV KAl TNV OVOUACTIKA agia Twv petoxwy. O Aoyapiaouog amobeuaTikd UTrép
TO d&pTIO PTTOpPEl va XPNOIUOoTToINBei PJOVO O CUYKEKPIYEVEG TTEPITITWOEIG, Ol OTToieg Oev
TEPIAOUBAVOUV TNV XPENOIUOTIOINGN TOU YIa SIAVOWN UEPICHATWY, KAl UTTOKEITAl OTIG OIOTAEEIG
Tou Trepi ETaipeiwov Nopou tng KUTTpou OXETIKA JE TN PEIWoN JETOXIKOU KePAAaiou.

MpoBAéyeig

O1 poBAéyelg avayvwpifovTal 6Tav To ZUyKpoTnua Kal n Etaipeia €xel pia mapolca VOUIKA 1)
TEKMAPTA UTTOXPEWON TTOU TTPOKUTITEI OTTd yeyovoTa TTou €xouv TTponynBei, eivalr moavéd va
UTTAPEEI PON TTEPIOUTIAKWY OTOIXEIWV yIa €€6ANCN QUTAG TNG UTTOXPEWONG, KAl TO TTO0O TNG
uTToXpéwaong €xel uttoAoyioTei agiotmoTta. Aev avayvwpifovral TTPOBAEWEIC yIa PEAAOVTIKEG
CNUIEG.

O1 TpoBAEweIg uttoAoyifovTal WG n Tpéxouoa agia Twv 60wV TTOU AVAUEVETAI va attaitnBolv
yia v €£6QANCN TNG UTTOXPEWONG, XPNOIMOTTOIWVTOG éva TTOCOCTO TIPIV T QOpoAoyia, TO
o1Toio aTT0didElI TPEXOUTES AEIOAOYATEIG ayopds TNG agiag Tou XprHaTog dIaXPOovIKE Kal Toug
KIvOUVouG TTouU OxeTiCovtal PeE TNV uttoxpéwaon. H auvgnon otnv mpoRAewn Adyw Tng
TTaPEAEUONG XPOVOU avayvweIiZETal WG XPEWOTIKOG TOKOG.
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Aaveiopég

O davelopdg avayvwpiletal apyIka o€ dikain agia JETA TNV a@aipecn Tou KOGTOUG GUVAAAQYNG.
O daveloudg TTapoucIAZeTal HETETTEITO O€ ATTOORECUEVO KOOTOG. OTroIadATTOTE dlIaPopd PETALU
TWV EIOTTPAEEWV (META TNV aQaipecn Tou KOOTOUG OUVOAAQYAG) Kal Tng agiag eEO6@AnoNg
avayvwpiletal oTIG KePdOlNMIEG KaTd TN SIAPKEIQ TOU daveiou, XPNOILOTTOIWVTOG Tn HEBOSO Tou
TIPAYMATIKOU ETTITOKIOU, EKTOG €dv gival Aueca atTodoTéd OTNV ayopd, KATAOKEUN i TTapaywyn
TTEPIOUCIOKOU OTOIXEIOU TTOU TTANPEI TA KPITAPIA, OTAV OTTOIA TTEPITITWON KEPAAQIOTTOIOUVTAI WG
MEPOG TOU KOGTOUG TOU TTEPIOUCIAKOU OTOIXEIOU.

ApoIBég TTou TTAnpwvovTal yia Tn dnuioupyia dIEUKOAUVOEwWY daveiopoU avayvwpilovTtal wg
K6oTa ouvaAlayrg Tou daveiou OoTNV EKTAOTN OTTOU €ival TTIBavOV va XpnoiPoTroinBei oAGKANpPN N
OlEUKOAUVON i HEPOG QUTAG A OAGKANPN n dleukdAuvon Ba xpnoidoTtroinBei. ZTnv TTEPITITWON
auth, n aupoiBn avaBAaAAeTalr péxpl TNV avaAnwn Tou daveiou. ZTnV TIEPITITWON TTOU Oev
UTTapYOoUV oTolxeia OTI gival Teavo éva pépog A va xpnolgoTroinBei oAOkAnpn n dieukdAuvon 1
MEPOG AUTAG, N aMOIPr KEPOAAIOTTOIEITAI WG TTPOTTANPWUNA (YIa UTTNPECiEG PEUCTOTNTAG) Kal
atmmooBévetal Katd Tn didpKeia TNG TTEPIOdOU TNG dIEUKOAUVONG UE TNV OTToIa OXETICETA.

Ta k6oTtn OaveiopyoU atoteAolv TOKOo Kal GAAa €E0da pe Ta oTroia  emPBapuvetal n
Etaipeia/ZuykpdTnua o€ oxéon pe TO OaveIoPO Ke@aAaiwy, TrepIAauBavouévou  TOKOU
davelopoU, atmmooBecn eKTITWOEwWY N €myioBiou Tou oxetiCovral pe daveiopd, amdéofeon
EMTTAEOV KOOTOUG TTOU OXETICETal UE T OIEUBETNON OAVEICHOU, XPEWOEIG XPNUATODOTIKWV
MIOBWOEWY Kal guvaAAayuaTikwy diIapopwyv TToU TTPOKUTITOUV aTrd daveloud o€ EEvo vopioua
O€ TTEPITITWON TToU BewPoUVTAl WG KIA TTIPOCAPHOYH OTOUG XPEWOTIKOUG TOKOUG.

Ta ko6oTa davelopoU TIoU OXeTiCovTal AUECA ME TNV ayopd, KATOOKEUN 1A TTapaywyn
TTEPIOUCIOKOU OTOIXEiou TTou TTANPeEl Ta  KPITAPIA, €VOG TTEPIOUCIOKOU  OTOIXEIOU  TTOU
UTTOXPEWTIKA KaTaAapBavel anuavTikd XpoviKo dIAoTANA YIa VA ETOIMACTE yia TNV TTPOTIOEUEVN
XPAoN 1A TTWANCN Tou, KEQAAAIOTTOIOUVTAl WG MEPOG TOU KOOTOUG TOU OUYKEKPIYEVOU
TTEPIOUCIAKOU OToIXEIOU, OTaV gival TIBavov 6T Ba eIPEPOUV HEANOVTIKA OIKOVOUIKA OQEAN OTO
ZuykpoTtnua kai Tnv Etaipeia kai Ta k6oTn utmopolv va utrtoAoyioTouV agloTTIoTa.

O davelopdg TagivoueiTal wg PPaxuTTpOBeaun UTTOXPEWON, €KTOC €AV TO ZUYKPOTNHO Kal N
Etaipeia €xel 10 dikaiwua aveu S6pwv va avaBdaAAel Tnv atToTTAnpwun TNG UTTOXPEWONS vyia
TOUAGXIOTO dWOEKA UAVEG META TNV NUEPOMNVIA TOU ICOAOYIOUOU.

EpTtropikoi moTwrég

O1 €uTTOPIKOI TTIOTWTEG €ival UTTOXPEWOEIG VIO TTANPWHN ayaBwv A UTTNPECIWY TTOU €XOUV
atrokTnOei Katd Tn ouviRon diegaywyn Twv epyaciwy TnG ETaipeiag kai Tou ZUyKpoTAPATog atro
TTpounNBeuTéG. O EUTTOPIKOI TTIOTWTES TAEIVOUOUVTAI WG BPaxuTTpOBECUES UTTOXPEWOTEIG, €AV N
TANPWHNA OQEIAETaI €VTOG €vOG £€TOUG 1 AiyoTEPO (fj KAT& TO OUVABN KUKAO €pyaciwv Tng
Etaipeiag ka1 Tou ZuykpoTiuartog €dv eival peyaAutepog). Av Oxi, TTapoucidfovTal OTIG Jn
BpaxuTTpbBeCUES UTTOXPEWOTEIG.

O1 euTTOpIKOI TMOTWTEG avayvwpifovTal apxIKa o€ dikain agia kal JETETTEITA TTapouaidlovTal o€
ATTOCRECUEVO KOOTOG, XPNOIUOTTOIWVTAG TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU.

Tapelakd diabécipa Kal I003UvVapa
21NV KoTdoTaon TOUEIOKWY POwWV, Ta TOUEIOKA diabéoiua Kal iIcoduvaua atmmoTteAouvTal aTrd
METPNTA OTO TapEio Kal KaTaBéoelg aTnv TPATTECa PE APXIKN NUEPOPNVIa AAENG TPEIG PAVES N

AiyéTepn Kal TPATTECIKA TTAPATPABrYMOTA. ZTOV 1I00AOYIOUO TO TPATTECIKA TTapaTpaBriydaTa
TrepIAapBdvovTal oTo daVEITHO OTIC BPaXUTTPOBECES UTTOXPEWOEIG.
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2

MepiAnywn onUAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

ZUYKPITIKEG TTANPOPOPIES

Ta OuykpITIKG TTO0G £XOUV AVOTTPOCAPHOOTEN yia va ouvddouv Me TIG al\ayég oTnv
TTapouaiacn Tou TpéXovTog £€Toug. Ol avaTTpoaappOoYEG VIO TO TTPONYOUUEVO £TOG aPOPOUV TIG
MN-ouveXICOUEVEG BPaaTNPIOTNTEG (ZNM. 21).

3
(i)

Alaxeipion XpnNMATOOIKOVOMIKOU KIVOUVOU

MapdyovTeg XPNUATOOIKOVOMIKOU KIVEUVOoU

O1 epyacieg Tng ETtaipeiag kal Tou ZUyKPOTAMATOG TO €KBETOUV O€  TTOIKIAOUG
XPNUATOOIKOVOUIKOUG KIVOUVOUG: KivOuvo ayopdc (KivOuvog €TTITOKIOU TToU a@opd TIG
TAMEIAKEG POEG), TTIOTWTIKO KivOUVO Kal KivOuvo peuoTOTNTAG.

To 6Ao Tpdypaupa diaxeipiong KIvOUVOU ETTIKEVTPWVETAI 0T UN TTPOBAEWINOTNTA TWV
XPNUATAYOPWY KAl ATTOOKOTIEI 0T PEiwon Twv TTIBAvVWY ApvNTIKWV ETTITITWOEWY OTNV
olkovouIkn mmidoon. H diaxeipion kivouvou dievepyeital atrd 1o AloiKnTIKO ZUuBoUAIo.

Kivduvog ayopdg
Kivduvog erIToKiou TTOU a@Oopd TIG TAMEIOKEG POES

To ZuykpoTnua kal n ETaipeia €xouv TTEPIOUCIAKE OTOIXEIO TTOU PEPOUV TOKO, T
OTTOIO0 AVTITTPOCWTTEUOUV KUPIWG PETPNTE oTnv TPATeda KAl TTOOA EICTIPAKTEN
ammd ouyyevikég eTaipeieg. Ta utmdhoimTa autd @EPouv TOKO OTO KUPOIVOUEVO
EMTOKIO TNG ayopdg. Tuxov allayég ota emiTokia, dev Ba gixav OonuUAVTIKN
emidpacn oTn ¢nUIA yIa TO £T0G.

O kivduvog €TmITOKiou Tou ZuyKpoTHuaToG Kal TNG ETaipeiag mpoépxeTal etmiong
amd pakpotrpdBeopo daveioud. O davelopog TTou ekdOBNKE O KUPAIVOUEVA
EMTOKIA €KOETEI TO ZuykpoTnua Kai Tnv ETaipgia o€ kivduvo emmiTokiou TTOU
aQopa TIG TAMEIOKEG PoEG. To AloiknTIKO ZuuBoUAIo  TTapakoAouBei  Tig
Olakupdvoelg oTa ETTITOKIO O€ ouvexr Bdon Kai evepyei avaAoya.

216 31 Aekepppiou 2014 kai 2013, €dv Ta emTéKIA 0€ dAVEIGUO TTOU ATTOTIMATAI
oe Eupw ceixav diakopavon OTTwg TTEPIYPAPETAI TTIO KATW, ME OAEG TIG AAAEG
TTOPAMETPOUG VA TTAPAPEVOUV OTABEPEG, N ETTIOPACH OTA ATTOTEAEOUATA VIO TO
€T0G META TNV QopoAoyia, Ba eTnEealOTaV OTTWG AVOPEPETAI OTOV IO KATW
Tivaka:

To ZuykpoTnua H Etaipegia
EmiTokio - Emwidpaon otn {nuid EmiTokio - Emidpaon otn {nuid
wnAoérepo/ yia 1o £€T0G wnAoéTepo/ yia 1o £€T0G
XOopnAdTepo XOapnAdTepo
% %
2014
Eupw €99.842 €64.395
0,5 WnAotepn/xapnAoTtepn 0,5 WnAdtepn/xaunAdTtepn
2013
Eupw €371.670 €85.768
0,5 WnAdtepn/xapnAoTepn 0,5 WnAdtepn/xaunAotepn
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(i)

Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNMATOOIKOVOMIKOU KIVOUVOU (Cuvéxela)

Kivduvog ayopdg (ouvéxeia)
Kivduvog emriToKiou TTOU a@opd TIG TAMEIOKEG POEG (OUVEXEIN)

H emidpaon ota atmoteAéopata yia To £T0G META Tn @opoAoyia eivalr wg
QTTOTEAEOUA TWV WNASTEPWV/XAUNAOTEPWY XPEWOTIKWY TOKWV O TPATTECIKO
OaveIoud O€ KUPAIVOUEVA ETTITOKIA.

MoTWTIKOG Kiviuvog

O moTwTiKGG Kivduvog TTPOKUTITEl OTTd TauEIakd dlaBéoiya Kal 1000Uvapa,
KatoBéoelg o€ TPATTECEG KAl XPNUATOTNIOTWTIKA 16pUMaTA, KOBWG Kol atrd
EKBEOEIC O€ TTIOTWOEIG ATTO TTWANCEIG O€ TTEAATEG, TTEPIAANPBAVOUEVWV EKKPEUWV
EIOTTPAKTEWY KAl DECUEUTIKWV CUVAAAQYWV.

MNa 1paTedeg Kal XPNUOTOTTIOTWTIKA 10pUMaTA, QIOTTIOTOI OPYaAVIOUOi TTou
aglohoyouvTal atrd aveEdpTnTa PEPN yivovTal atmodekToi. BAéTTeTE Znueiwon 15
yIa TTEPAITEPW TTANPOYPOPIEC AVAPOPIKA PE TOV TTIOTWTIKO Kivduvo.

To AloiknTikd ZUpPBoUAIo dev avapével OTToIECONTTOTE (NUIEG aTTO W EKTTARPWON
UTTOXPEWOEWYV €K PJEPOUG QUTWV TWV CUUPBAAASUEVWY LEPWV.

Kivbuvog pguoTéTnTag

H ouvery diaxeipion Tou KIvOUvVOU pPeucTOTNTAG OUVETTAyETal Tn dlaTAPNON
IKAVOTTOINTIKWY TTOCWV PETPNTWY, TN d100£01udTNTA XPNUATOdOTNONG HECW EVOG
IKOVOTTOINTIKOU TTOO0U OECHEUMEVWYV TTIOTWTIKWY OIEUKOAUVOEWY. To AIOIKNTIKO
ZUpPBoUAIo diatnpei euehiia oTn XpnuaToddTnon dlaTnpwvTag dIaBeCIUOTATO
EVTOG TV OEOHUEUHEVWV TTICTWTIKWYV OPiwV.

To AloiknTiké ZupuPoUAio TTapakoAouBei TIG KupaivOueveg TTPOPRAEWEIC TOu
amoBepaTikoU peuoTdTNTAG TNG ETaupeiag Kal Tou ZuykpoTApaTog (TrepIAauBAavel
aXPNOIYOTTOINTEG BAVEIOANTITIKEG OIEUKOAUVOEIG (Znueiwon 27) Kal TAPEIAKA
dlaBéoiya kal 100d0vaua  (Znueiwon 25) ot BAON TWV AVAPEVOUEVWV
TAPEIOKWY POWV.

O o kKaTw TTivakag avaAuel TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaipeiag
KOl TOU ZUYKPOTAUOTOG O€ OXETIKEG KaTnyopieg AACewv, pe Bdon Tnv
evatropévouaa Trepiodo KAt TV nUEPOMNViIa Tou I0OAOYICHOU HEXPI TNV
nuepounvia Anéng Tou cupPBoAaiou. Ta TTOOA TTOU TTAPOUGCIAJOVTAlI OTOV TTiVOKA
gival ol CUUPBOTIKEG PN-TTPOEEOPANUEVES TAMEIOKES POES. YTTOAOITTA WE AAEN evTOG
12 unvwyv (pe e€aipeon 10 daveloud) Ico0vTal PE TIG AOYIOTIKEG TOUG agieg, agpou
n €midpacn TNG TTPOELOPANCNG deV €ival TNUAVTIKH.
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(i)

(ii)

Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNUATOOIKOVOMIKOU KIVOUVOU (OUVEXEIQ)

Alaxeipion kepaAaiouxikou Kivduvou

O1 emdiwéeig ¢ Etaipeiag/Zuykpotripatog otav  diaxeipifetal KePAAaia €ival n
dlao@AaAion TnG IKavoTnTag NG ETaipeiag/ZuykpoTrPaTog va ouvexioel wg dpwoa
AeiToupyikfy povdada pe okotmd TNV TTapoxn atmmoddCewv yia TOUugG METOXOUG Kal
weeANUaTa yia GAAa TTPOCWTTA TTOU £X0UV CUP@EpovVTa oTnv ETaipeia/Zuykpdtnua Kai
va dlatnpnoel TNV KAataAANASTepn KEQAAQIOUXIKY) OOPR YyIO VO HEIWOEI TO KOOTOG

Kivduvog peuoTéTnTag (OUVEXEIQ)

To ZuykpoTnpa

211 31 AekepBpiov 2014
Aaveiopog
Eputropikoi kail GAAOI TTIOTWTEG

271G 31 AekepBpiou 2013
Aaveiopog
Eputropikoi kail GAAOI TTIOTWTEG

H ETtaipeia

211G 31 AekepBpiou 2014
Aaveiouog
Eputropikoi kail GAAOI TTIOTWTEG

211 31 AekepBpiou 2013
Aaveiouog
Eputropikoi kail GAAOI TTIOTWTEG

O KivOuvog peuaTOTNTAG TTOU TTPOKUTITEI ATTO ETAIPIKEG EYYUNOEIG UE OUYYEVIKA
MEépn TTapoucidleTal oTn Znueiwon 32(viii) kol g TEPITTITWON aBETNONG TWV
UTTOXPEWOEWY TO €AAXIOTO XPOVIKO SIA0TNUa TO OTToi0 duvaTtd va kKAnBouv yia

MAiyotepo Ao Ao
amé 1 1 uéxpr 2 2 péxp1 5 Mavw amro
Xpovo Xpovia Xpovia 5 xpovia
€ €
3.138.648 1.914.882 639.838 5.603.864
495.260 - - -
3.633.908 1.914.882 639.838 5.603.864
18.522.979 11.180.439 18.791.425 78.949.737
4.602.994 - - -
23.125.973 11.180.439 18.791.425 78.949.737

NiyoTepo Ao Ao
amroé 1 1 uéxpr 2 2 yéxp1 5 Mavw amré
Xpoévo Xpovia Xpovia 5 xpovia
€ € € €
2.384.237 1.702.008 8.309.707 5.603.864
2.135.783 - - -
4.520.020 1.702.008 8.309.707 5.603.864
5.549.128 8.120.790 5.122.030 3.959.737
518.766 - - -
6.067.894 8.120.790 5.122.030 3.959.737

ATTOTTANPWWA €ival evTOg evog €TOUG.

Ke@aAaiou.

(51)



Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

3
(ii)

(iii)

Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)
Alaxeipion ke@aAaiouxikoU KivdUvou (ouvEéxeia)

ZUuewva pe AGAoug otnv Biounxavia n Etaipegia/Zuykpdtnua TTapakoAoubei 10O
KepdAalo oTn Pdon Tng oxéong Tou OaveiopoUl w¢g TIPOG TO OUVOAO Twv
armaoXoAoUpevwy Ke@alaiwv. H oxéon autr) utroloyiletal wg o KaBapog davelopdg
OIaIPOUPEVOG PE TO OUVOAIKO Ke@AAaio. O kaBapdg daveliouog uttoAoyideTal wg TO
oUvolo daveiopol (TrepIAaupBavopévou “BpaxuTtpdBecuou Kal Pn PpaxutrpoBecuou
davelopol” OTTWG TTapouciAdeTal OToV I0OAOYICHO) Meiov Taupelokd Siabéciya Kal
Icoduvapa. To OuvoAikO Ke@AAaio uttoAoyietal wg  ‘idla  KeAAaid’  OTTWG
TTAPOUCIAZovVTal OTOV IGCOAOYICHO, TTPOCBETOVTAG TOoV KaBapsd daveliouo.

H oxéon Oavelopou TPog TO OUVOAO  ATTAOXOAOUMEVWYV  KEQAAQiWV  OTIG
31 AekepBpiou 2014 ka1 2013 ATav wg £ENG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
>0volo daveiopou (Zny. 27) 22.821.057 84.953.221 14.718.871 19.604.190
Meiov: MeTpnTd Kai KaTaBEoEIG OTNV
TPATTECa (ZNY. 24) (13.699) (198.874) (13.208) (217)
KaBapodg daveiopodg 22.807.358 84.754.347 14.705.663 19.603.973
>0voAo 1Biwv KEQaAaiwy 272.178.032 273.548.154 268.450.837 268.809.280
>0volo kepahaiou OTTwG
kaBopioTnke atd 1 Aielbuvon 294.985.390 358.302.501 283.156.500 288.413.253
>x€on daveiopou TTpog To GUVOAo
ATTAOXOAOUUEVWYV KEQAAQiWV 8% 24% 5% 7%

H peiwon TG oxéong daveiopou TTPOg TO GUVOAO aTTAOXOAOUPEVWY KEQPAAQiIWY KaTd TO
2014 ATav Kupiwg atmoTéAeopua daveiouoU TTou atmmoTTAnpweOnke kKaté tn dIdpPKEIa Tou
£ToUG Kal Adyw TG £TTiIdpacng aTTWAEIAG EAEyXOU O€ BuyaTpIKr ETAIPEIQ.

H Etaipeia/ZuykpodTnua Bewpei Ta idia ke@dhaia 6TTwg autd TTapoucialovial gTov
I00AOYIOUO cav KEQAEAaIo.

ExTtipnon dikaiwv agiwv

H dikain agia Twv XpnuaTOOIKOVOUIKWY PECWV Ta OTToia Oev €UTTOPEUOVTAl OE EVEPYN
ayopd kaBopileTal xpnoigotroiwvTag Oidgopeg peBOdoug armoTtiunong agiwv. H
Etaipeia xpnoipotrolci didpopeg HeBOSoug Kal Kavel utToBEoEIg Pe BAON TISC CUVONKEG
™G ayopdg KaTtd Tnv nuepounvia Tou 100AoyiopyoUu. H Etaipegia/to  Zuykpdtnua
XPNOIMOTIOIEI KUPIWG EKTINNMEVA POVTEAQ TTPOECOPANUEVWV TAUEIOKWY POWV YIO TOV
KaBopiopod Tng dikaing agiag yia Ta XPEnNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIa Ta OTToia
Oev eutTopEUOVTAl O€ EVEPYEIC ayOpPEG.

H AoyioTikr) agia peiov TTpOBAEWn yIa EUTTOPIKA EICTTPOKTEN KAl TTANPWTEQ BewpeiTal OTI
Tpooeyyifel TG Oikaleg aieg Toug. H dikain afia Twv  XPNHOTOOIKOVOMIKWYV
UTTOXPEWOEWV YIO OKOTTOUG YVWOTOTIoINONG UTToAoyideTal pye tnv mTpoefdAnon Twv
MEAAOVTIKWV CUMBATIKWY TOUEIOKWY POWV XPNOIMOTIOIWVTAG TO TPEXOV ETTITOKIO TNG
ayopdg Tou ¢eivar diaBéoiyo  otnv  Etaipgia/oto  Zuykpdtnua  yia  TTapdouola
XPNUATOOIKOVOUIKA PECQ.
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(iv)

4

Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

ZUPYN@PIONOG XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOTEWV

H Etaipeia Kal To ZUuykpoTtnua dev £€X0UV OTTOIAdNTTOTE XPNHATOOIKOVOMIKG TTEPIOUCIaKG
OTOIXEIO fj XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU UTTOKEIVIAI O€ CUPWN@IONOS, TTIBANTH
KUpIO CUPQWVIa CUPWN@ICHOU [ OTTOIEGOATTOTE TTAPOUOIEG CUNPWVIEG.

ZNMAVTIKOi AOYIOTIKOi UTTOAOYIOHOI KOl EKTIMAOEIG

O1 AoyioTikoi utToAoyIopOi Kal eKTIUACEIG agloAoyouvTal e auvexr Bdon kai Bacifovialr oTnv
IOTOPIKN EUTTEIPIA KAl & GAAOUG TTAPAYOVTEG, CUPTTEPIAANBAVOUEVWY TTPOCOOKIWY OXETIKA ME
MEANOVTIKA yeyovOTa TTOU TTICTEUETAI OTI €ival AOYIKA UTTO TIG TTEPIOTACEIG.

(i)

ZnUavTikoi AoyloTIKOi UTTOAOYIOHOI Kal TTapadoxég

H Etaipegia/Tto Zuykpdtnua KAVEl UTTOAOYIOUOUG Kal TTApadoxEéG o€ axEon ME TO PEAAOV.
Q¢ oTToTéAECHO O AOYIOTIKOI UTTOAOYIOWOI OTTaviwg 100UVTal PE TA TTPAYMOTIKA
ammoteAéapata. O1 uttoAoyiopoi f; TTapadoxég TTou TTBavOV va TTPOKOAECOUV OUCIwdn
QVATTPOCOPUOYEG OTN AOYIOTIKA agia TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV KATA
TO ETTOPEVO OIKOVOUIKO £TOG TTAPOUCIAZOVTAl TTIO KATW.

Aikain adia eTTeVvOUOEWV O€ aKivnTa

H dikain aia Twv emevduoewv o€ akivnta Pacifetal Og eKTIUAOEIG ATTO
eEWTEPIKOUG QVEEAPTNTOUG ETTOYYEAUATIEG EKTIMNTEG, Ol  OTTOIOI  KATEXOUV
AVAYVWPIOHEVA KOl OXETIKA ETTAYYEAUATIKA TTPOCOVTA KAl TTOU £XOUV TTpOC(aTh
EUTTEIpIO OTNV TOTTOBECia KAl TNV KaTnyopia Tng €mmévduong Trou eival utrd
ekTipnon. O1 ekTIuAoEIC BadioTnKav KUPiwg 0€ CUYKPIOIPEG TIMES TTWANONG aTTd
TIG TTPOCPATEG GUVAAAQYEG YIa OPoIa TTEPIOUCIOKA OTOIXEIO avaTTPOCAPHOCUEVa
HE TTapadoxég Adyw TnG €1I0IKAG YUONG KAl TG HOVADIKOTNTAG TWV AKIVATWY Kal
TWV TTOAEODOUIKWYV XAPAKTNPIOTIKWY TOUG.

O1 Baoikég TTapadoxéG TTou  XpPnoldotToinénkav  yia TNV - €KTiuNon  Twv
emevoUoEwV O€ akivnra, TrepIAauBdavouyv:

- Eg@appuoyn Twv mrpovoiwv Tou TotmkoU Zxediou AvATITUENG Kal TG TTAPOXNS
auénuévou ouvteAeaTh SOUNONG yIa AvATITUEN JEYAANG KAIUOKAG OKIVATWV.

- YToAoyiopoug yia Ta KaBapd OouAoiua PETPA yia TNV uttoAoyi{OuEvn
uAoTToinon Twv €pywv UTTOOOUAG.

H olkovouikA Kpion kal n aBefaidtnTa TTOU ETTIKPATE €iXav onUAVTIKA £TTIdOpACN
OTWV TOoPER TwV OKIVATWY. H €AAeIpn peuoTdTnTag, N aoTtdBeia oTnv ayopd, Kal
ETTOUEVWG N EAAEIYN ETTOPKWY OCUYKPITIKWY TIWAACEWY, O CUVOUACUO g
AAANOUG aTTPOBAETITOUG TTAPAYOVTEG OIKOVOUIKNAG, TTOMITIKAG Kal VOMIKAG @uUOoNG,
Exouv eTmnpedocel 10 PaBud PBefaidTNTOC TwV  EKTIMACEWV OKIVATWY TTOU
die€ayovtal. Qg ek ToUTou N AlelBuvon Bewpei OTI N EKTIUNON TWV ETTEVOUTIKWV
OKIVATWY UTTOKEITAI € ONPAvTIKO BaBud kpiong kal o€ augnuévn moavotnTa n
agia Tou akIVATOU va gival JIKPOTEPN.

OT1ro1E00ATTOTE APVNTIKEG WETABOAEG OTIG TTIO TTAVW TTapadoxEG Ba odnyRoouv

g€ onMavTIKh peiwon NG dikaiNg agiag Twv €MEVOUTIKWY OKIVATWY (Znueiwon
17).
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4 2NMAVTIKOi AOYIOTIKOI UTTOAOYIOHOI KAl EKTIMAOEIG (CUVEXEIQ)
(i) ZnupavTikoi AoyioTiKoi utTToAoyIoHOiI Kal TrTapadoxég (ouvéxeia)

o Aikain agia dikaiwpartog ayopdg “call option”

Me Bdon ocupgwvia tou uttoypdenke oTig 30 ZemTeufpiou 2014 pe Tov
Emevdutn, n Buyatpikn etaipeia CCCT €xel SiKaiwua ayopdsg HETOXWV £TOI WOTE
va ammaitoel ammé v L’ Union va ekdwaoel atmoKAEIOTIKA KAl JOVO PETOXEC OTN
CCCT o1 otroieg padi ye TNV UQIOTAPEVN CUPMETOXN (24,98%) Ba atroteAolv TO
50% TWwvV ekdopévwy peToxwv NG L' Union. To dikaiwpa utropei va aoknOei peté
atréd Tpia Xpovia Kal TTPIv atrd TNV ARgN Twv €1 ETWV TNG HETOXIKAG KEQAAAIOKNG
avadidpbpwong (SnA. atrd 30 2emTeBpiou 2017 MEXPI
30 ZemrrepuBpiou 2020). O1 petoxég TOoU Ba €kdoBOUV O€ TTEPITITWON AoOKNONG
TOU JIKAIWPATOG ayopdg Ba eival oe dikain kalr €UAoyn aia n otroia Ba
KaBopioTei amd avedptnTo PEPOG. To o TTédvw SIKaiwpa ayopdg dev €XEl
avayvWPEIOTEl OTIC OIKOVOMIKEG KATOOTAOEIC TOU 2ZUYKPOTHMATOG KABWG TO
A10IKNTIKO ZupuBoUAio Bewpei 611 TO diKaiwpa ayopdg dev £xel onuUAvTIKA agia.

5 MAnpo@dépnon avd Topéa

2UPowva Pe TNV TTpooéyyion TG d1eubuvong oxeTIkA pe 1o AMNXA 8, o1 AsIToupyikoi ToWEIg
TTapoucidfovTtal pe BAon TNV ECWTEPIKA TTANPOQPOPNCN TToU TTapéxXeTal TTPog 1o AIOIKNTIKG
ZUlBoUAIO (TO avwTaTo OpYavo ARWNG AEITOUPYIKWY ATTOPACEWY), TTOU €ival UTTEUBUVO yia TNV
KOATAVOWN) TTOPWY OTOUG avaQePOUEVOUG TOUEIG Kal TNV agloAdynaon Tng atrédoong Toug. OAol ol
AEITOUPYIKOI TOUEIG TTOU XPNOIYOTTOIoUVTAl ATTO TO ZUYKPOTNUA TTANPOUV TOV OPICHO evOG TOUED
avagopdg ouugwva pe 1o AMNMXA 8.

O1 Baoikoi Tougig BPaTTNPIOTNTAG TOU ZUYKPOTAUATOG YIO TOUG OTToioug dideTal avaAuon katd
ToMéa gival o1 €ENAG:

(1) Emevduoeig o€ akivnra

(2) Zevoooxeia Kal TOUPIoPOG — aTpaTtnyikn emévducn otn L’ Union
(3) Touévra — otpatnyikf emévouon otn Tolpevrotroiia BaoiAikou Anuéoia Etaipeia
Nipired.

O Topéag “dAAeS” dpaOcTNPIOTNTEG TOU ZUYKPOTHUATOG ATTOTEAEITAI KUPIWG ATTO YPOUUATEIOKES
Kal DIAXEIPIOTIKEG UTTNPETIEG TTOU TTAPEXOVTAI OE OUYYEVIKEG ETAIPEIEG.

To AloiknTiké ZUuphBoUAIO TOU ZUYKPOTAHATOG, agloAoyei TNV attéd0o0n TwV AEITOUPYIKWY TOPEWV
Baagiopévn oTn ¢nuId TTPIV TOUG TOKOUG, TO POPO, TIG aTTooBEaelg Kal Tnv atropeiwaon (EBITDA).
AuTA n Baon pétpnong dev oupuTreEPIAAUBAVEI T ATTOTEAECUATA TWV UN ETTAVOAAUBAVOPEVWY
OaTTavVWY aTTO TOUG AEITOUPYIKOUG TOMEIG, OTTwG TTPoRAEWeIg avadiopydvwong Kal aTTouEiwan,
OT1av n atropeiwaon gival atmoTéEAeoUa evOG ATTOPOVWHEVOU, WN ETTAVOACUBAVOUEVOU YEYOVOTOG.
O1 XpewaTIKOI KOl TTIOTWTIKOI TOKOI Ogv  CUMPTTEPIAAUPBAvVOVTAl OTa  OTTOTEAECHUATA  TWV
A&IToupyIKWV TOPEWV. O1 AAAEG TTANPOQPOPIEG TTOU TTAPEXOVTAI, EKTOG AUTWY TTOU ONUEIWVOVTAI
Mo KATW, AoyiovTal CUP@WVA HE TIG OIKOVOUIKEG KATAOTACEIG.
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5 MAnpo@oépnon avda Topéa (ouvéxeia)

O1 TTAnpogopieg avd Topéa TTou TTapéxovTtal oTn AlelBuvon Tou ZUyKPOTAMOTOG YA TOUG TOUEIG

ava@opdg gival wg eEAG:

MNa 1o érog TToU éAnge Trou éAnge 31 AekeppBpiou 2014

MwAAoeIg

Znuié TTpIV TOUG TOKOUG, TN QopoAoyia,
TIG ATTOORECEIG KAI TNV ATTOUEIWON

ATmrooBéaocig kal atropgiwon Kal {nuiEg dikaing
agiag

MioTwon/(xpéwaon) @opoloyiag
Mepidio KEpOOUG GUVOEDEUEVWV ETAIPEILV
Meplouoiakd oTolxEia avd TOPEA

Ta mepiouaiakd oToixeia TepIAauBavouyv:
Emevduoeig o€ ouvdedepéveg eTaipeieg

MpoaBrkeg pn - KUKAOPOPOUVTWYV
TTEPIOUCIOKWY OTOIXEIWV

YTTOXPEWOEIG avd TOpEA

MNa 1o érog TTou éAnge Trou éAnge 31 Aekepfpiou 2013

MwAnoeig

ZnuId TTpIV TOUG TOKOUG, TN popoAoyia,
TIG OTTOCRBECEIG KAl TNV ATTOPEIWON

AtrooBéoeig kal atropgiwan Kai ¢nui€g dikaing
agiag

Xpéwaon @opoAoyiag
Mepidio ¢nuIGG CUVOEDEUEVWV ETAIPEILV
Meplouciakd oTolxEio avd TOPEN

Ta meplouaiakd aToixeia TrepIAauBavouyv:
Emrevduoeig o ouvdedepéveg eTaIpEieg

Emevduoeig o€ KolvotTpagieg

MpoaBrkeg pn - KUKAOPOPOUVTWYV
TTEPIOUCIOKWY OTOIXEIWV

YTTOXPEWOEIG avd TOpEA

=evodoxeia Emevduoeig
Kal TOUPIOUOG o€ akivnra Tolyévra AMNeg 2UvoAo
€ € € € €
- - - 797.933 797.933
- (123.217) - (784.932) (908.149)
- 645.000 - 26.362 671.362
- 100.706 - (3.268) 97.446
327.538 - 1.304.216 - 1.631.754
23.700.467 271.341.006 53.333.465 983.430 349.358.368
23.700.467 - 53.333.465 - 77.033.932
- 17.655 - 9.345 27.000
- 6.787.629 - 70.392.402 77.180.031

=evodoxeia

Kal Emrevduoeig
TOUpIouAGG og akivnTa Toluévra AAAeG 2UvoAo
€ € € € €
- - - 679.961 679.961
- (344.440) - (772.777) (1.117.217)
- - - 32.622 32.622
- - - (42.588) (42.588)
- - (2.783.253) - (2.783.253)
101.627.078 271.968.351 52.575.658 930.277 427.101.364
- - 52.575.658 - 52.575.658
1.150.396 - - - 1.150.396
586.213 65.000 - 8.521 659.734
77.511.175 73.923.856 - 2.111.232  153.546.263
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited
5 MAnpo@oépnon avda Topéa (ouvéxeia)
ZUP@IANiWON ATTOTEAECHATWY AVA TOPEX

H ¢nuid 1TpIv TN @opoAoyia, Toug TOKOUG, TIG ATTOORECEIC KAl TNV ATTOPEiwon, dlagépel atrd Tn
OUVOAIKA nui& TTpIV TN @opoAoyia wg €EAG:

2014 2013
€ €
Znuia TpIv TN @opoAoyia, Toug TOKOUG, TIG OTTOCRECEIG

KQI TNV OTTOMEIWON (908.149) (1.117.217)
AtrooBéocig, atrouciwon kai {npiég dikaing agiag (671.362) (32.622)
Tokol eloTTpaKkTéo! (ZNW. 7) 878 -
Znuid epyaciwv (1.578.633) (1.149.839)
XpnuartodoTika £é¢oda (Znu. 11) (1.272.829) (1.174.252)

Mepidio {nuIdg emevdUoEwWY TTOU ATTOTIHOUVTAI hE TN WEBOBO TNG
KaBapng Béong (Znu. 19) 1.631.754 2.783.253
Znuia Tpiv TNV @opoAoyia atrd ouvexICOPEVEG OpaaTNPIOTNTEG (1.219.708) (5.107.344)

ZUP@INiWON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWYV AVA TOMEN

Ta TTEPIOUCIAKA OTOIXEIO AvA TOPEA CUUEPIAILVOVTAI JE TO OUVOAO TWV TTEPIOUCIOKWY OTOIXEIWV
WG aKoAoUBwWG:

2014 2013
€ €
Mepiouaiakd aToixeia avd Topéa 349.358.368 427.101.364
Mn KaTavepnTéa TEPIOUCIAKA GTOIXEIA:
XpnNUOTOOIKOVOUIKG TTEPIOUTIAKA oToIxEia dlaBéoipa TTpog TTWANGN - 2.848
ZUVOAO TTEPIOUCIAKWYV OTOIXEIWV OTTWG O EVOTTOINUEVOG
100AOYIONOG 349.358.368 427.104.212

O1 UTTOXPEWOEIG aVA TOPED GUHPPIAILOVOVTAI JE TO GUVOAO TWV UTTOXPEWOCEWV WG AKOAOUBWG:

2014 2013

€ €

YTroxpewaoelg avd Topéa 77.180.031 153.546.263
Mn KaTaVEPNTEEG UTTOXPEWOTEIG:

TpEXOUTEG POPOAOYIKEG UTTOXPEWTEIG 305 9.811

ZUVOAO UTTOXPEWCEWV OTTWG O EVOTTOINUEVOG IGOAOYIONOG 77.180.336 153.556.074
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

6 ANAa kEpBN/(InMIEG)

To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €
AkivnTa, eykataoTdoelg Kal EE0TTAICHOG:

(Znuid)/képdog atd TTwARTEIG (XNu. 16) (119) 3.367 - 3.500
Emevdloeig o€ akivnra:

Znpigg dikaing agiag (Znu. 17) (645.000) - -
XpPnNUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

S1a6éaiya Tpog TTWwANoN:

Xpéwaon artopgiwong: (2.848) - - -
AMN\eG CnuIég (2.220) - - -
YTTOAOITTA UE CUYYEVIKA PEPN

Alaypagnr Yépoug UTTOAOITTOU e BUYaTPIKN

eTaipeia (Zny. 32 (v)) - - (2.217) (1.044.000)

(650.187) 3.367 - (1.040.500)
7 AAAa é000a
To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €
MoTwTikoi TéKO!I:

TpaTtelika uttdAOITTA 878 - 247 -
MoTwTIKG pepiopata (Znu. 19) - - 636.993 -
AAAa €000a - 500 632 500

878 500 637.872 500
8 AAAa AsiToupyikd Kal SI0IKNTIKG £§0da
To ZuykpoTnua
2014 2013
€ €
MioBoi kai weeAnuaTa TTPOCcWTTIKOU (Znu. 9) 1.075.384 1.128.636
HAekTpIoNSG Kal KaUuoIua 19.388 18.482
‘E€oda TTpowbnaong Kal TTwARCEWY 926 892
Emokeuég kal ouvtripnon 14.244 9.631
AANAa BIOIKNTIKA KAl OXETIKG £600a 439.208 545.512
AtrooBéoeig 26.362 32.622
AMa AsiToupyikda €Eoda 151.745 97.892
1.727.257 1.833.667
H ETaipeia
2014 2013
€ €
AAAa BI0IKNTIKG KAl OXETIKG €00 105.388 186.715
AMa AsiToupyika €€oda 76.051 158.225
181.4399 344.940
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

9 KooT0G TTpOCWITIKOU

MioBoi kai GAAeG EI0POpPEG
Eiopopég o€ Tapeio Tpovoiag
Ei0QOopEG OTIG KOIVWVIKEG AOPOAICEIG

10 Znuid epyaciwyv

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
989.828 1.023.745 - -
- 22.953 - -
85.556 81.938 - -
1.075.384 1.128.636 - -

Ta 1o KaTw £€0da TTEPIAaUBAvovVTal oTOV TTPOCBIOPICHO TNG CNUIAS EPYAOCIWV:

ApoIBr EAEYKTWV yIa EAEYKTIKEG UTTNPETIES
— VOUIUO €AEYKTIKO ypaEio

ApoIBr) eAEYKTWV yia @OPOAOYIKEG
UTTNPECIEG — VOUIUO EAEYKTIKO ypaPEio

Apoi ZupBoUAwv/Bacikwv
OIEUBUVTIKWYV OTeAEXWV (Znu. 32 (iv))

1 XpnuarodoTika £§oda

XpewaTikoi TOKOI:
Tpatedika dAvela Kal TTapaTpaBryyaTa
ToOkol o€ UTTOAOITTA UE GUYYEVIKA PPN
(Zn. 32 (iii))
AAM\a xpnuartodoTikd £€oda
KaBuaoTtepnuévn gopoAoyia

12 dopoloyia

Tpéxouoa popoloyia:
ETaipikdg @épog
AMUVTIKA €10Qopa

AvaBaAAépevn gopoloyia (Zny. 28)
Anuioupyia Kal avTIOTPO®r] TTEPIOUCIAKWY
dlagopwv

(MioTwon)/Xpéwon @opoloyiag

To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €
37.800 43.300 27.000 36.600
- 6.840 - 6.250
405.212 415.462 6.000 8.000
To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
997.522 990.855 539.330 873.549
275.250 173.898 273.066 140.186
- 5.880 - -
57 3.619 - -
1.272.829 1.174.252 812.396 1.013.735
To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
2.997 17.700 - -
263 24.888 263 -
(100.706) - - -
(97.446) 42.588 263 -
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited
12 ®opoloyia (ouvéxeia)
O @b6pog e1Ti TWV {NUIWY TNG ETaipeiag kal Tou ZuykpoTAUATOG TTPIV T GopoAoyia diagépel atrd

TO BewpnTIKG TTOCO TTOU B TTPOEKUTITE XPNOIUOTTOIVTOG TO EQAPPOCIYA TTOC0OTA QOPoAoyiag
w¢ E8AG:

To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €
Znuia a11é cuvexIoueveg dpaaTnpIdTNTES
TIPIV TN QopoAoyia (1.219.708) (5.107.344) (358.180) (17.265.555)
®6pog uTToAOYICOUEVOG PE TO EQAPUOTIUO
TT0000TO ETAIPIKAG POopoAoyiag UWoug
12,5% (152.464) (606.715) (44.772) (2.158.194)
dopoloyikr| emridpacn e€6dwv TTou dev
EKTTITITOUV YIO QOPOAOYIKOUG OKOTTOUG 159.025 597.851 114.930 1.994.762

®opoAoyIKr| TIBPACT EKTITWOEWV Kal

€1I000AUATOG TTOU OEV UTTOKEIVTAI O€

popoloyia (122.823) (139.511) (79.734) (450)
Emidpaon @opoAoyikwv {NUIWV YIa TIG

oTT0iEG BEV AVOYVWPIOTNKE aTTAiTNON

avapBaAAdépevng @opoloyiag 18.553 165.380 9.576 163.882
EidiIkA ei0popd yia Tnv dpuva 263 24.888 263 -
Mpb6obeTog POpOg - 695 -

Xpéwan @opohoyiag (97.446) 42.588 263

O ouvteAeoTAG @bépou elcodAuartog yia Tnv Etaipeia/to Xuykpotnua eivar 12,5% ammd tnv
1 lavouapiou 2013.

ATTO To QOPOAOYIKO €T0G 2012, POPOAOYIKEG CNUIEC HEXPI 5 ETWV YTTOPOUV VA UETAPEPOOUV Kal
Va XPNoihoTroinBoulv £vavtl @opoAoyikwy Kepdwv. Méxpr Tig 31 AekeuBpiou 2008, kdtw atmmod
OPIOPEVEG TTPOUTTOBECEIG TOKOI UTTOPET VA UTTOKEIVTAI € AUUVTIKA €1I0Qopd pe TTooooTo 10%. ¢
TéTOIEG TTEPITTTWOEIS 50% Twv TOKWV auTwyv Ba eg¢aipolvTtal atd To GOPO €I00BAUATOG Kal
ETTOPEVWG Ba €xouv TTPAyUATIKO QopoAoyikd cuvTeAeoTr TrepiTTou 15%. ATTO TNV 1 lavouapiou
2009, kdtw a1Td OpICUEVES TTPOUTTOBECEIG TOKOI UTTOPET va €aipoUvTal atrd Opo €1I00dAUATOG
KOl VO UTTOKEIVTAI HOVO O€ EKTAKTN €1I0QOPA yia TNV duuva pe Too0oaTé 10%, augnuévo oe 15%
atré Tnv 31 AuyouoTou 2011 kai o€ 30% atrd TIG 29 AtrpiAiou 2013.

Képdn atrd mn d1dBeon afidypa@wy TTOU EUTTITITOUV GTOV OPICHO TWV TITAWV YIa QOPOAOYIKOUG
OKOTTOUG (TTEPIAAUBAVOPEVWV PHETOXWV, XPEOYPAPWY, OJOAOYWY, SIKAIWUATWY ETT' QUTWY, KATT)
eCaipouvtal ammd Kutrpiakod eTaipiké @opo.

ZUpewva pe Tov Trepi Popoloyiag Tou Eicodrpatog Noéuo, n Etaipeia kar o1 Buyatpikég Tng
ETAIPEIEG, OTIG OTToiEg Aueca A €upeoca eAéyxel TTépav Tou 75% TOU OVOUAOTIKOU KEQAAQiou
TOUG, aTToTeAOUV “OuyKpOTNHA” yia QOopoAoyIKoUg okoTTous. Mia etaipeia Tou “ouykpoTtruarog”
MTTOpEl va  PETAQEPEl CNUIEG KAl va TIG oupywn@idel pe KEPDN AAAWV  €TAIPEIWY TOU
OUYKPOTAHATOG.

(59)



Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

12 ®opoloyia (ouvéxeia)

H (xpéwaon)/mioTwon @opoAoyiag TTou OXeTICeTal JE OTOIXEIO AAAWY CUVOAIKWYV €1008NUATWYV

eival wg €EA¢:

DopoAoyIKEG ETISPACEIS TWV OTOIXEIWV TWV AAAWV CUVOAIKWYV €£1003NUATWYV

To ZuykpoTnua

‘ETog 10U €Ange oTig 31 AgkepPpiou

2014 2013
(Xpeéwon)/ (Xpéwon)/
Mpiv Tn TioTwon MeTda Tn Mpiv Tn TTioTwon Meta Tn
popoloyia @popoloyiag  popoloyia popoAoyia popoAoyiag popoAoyia
€ € € € € €
TuvdedENEVEG ETAIPEIEG
AMN\ayég oTa idla ke@aAaia 79.108 - 79.108 (440.220) (440.220)
AN\ oUVOAIKG €l00dAUaTA 79.108 - 79.108 (440.220) (440.220)

13 Znuida ava peToxn

H ¢nuid ava petoxy utroloyietal ye tn dlaipeon TG ¢nUIAg TTou avaAoyei

OTOUG KOTOXOUG

peToxwv TG ETaipegiog pe 10 HECGOOTABUIKO aPIBUO eKOOMEVWY UETOXWY KaTA TN dIAPKEIA TNG

TTEPIODOU.

Baoikn Kal TTARpWG KATAVEMNHEVN

31 AekeppBpiou
2014
Znpid atré ouvexi{oueveg dpaaTnpIdTNTEG TTOU AVOAOYEI OTOUG
peTéxoug TnG ETaipeiag - € (1.205.745)
ZnMId TToU avoAoyei OToug HETOXOUG TNG
Etaipeiag - € (1.425.761)
MeoooTaBuIkdG aplBudg eKOOUEVWV PETOXWV 137.610.883
Znpid atré ouvexiCopeveg dpaoTnpIdTNTEG avA YETOXA-BACIKY Kal
TIAPWG KATavEUNUEVN (OEVT avd PJETOXN) (0,88)
Znuid ava petoxn — Bacikr Kal TTAAPWS KATAVEUNMEVN
(oevt ava yetoxn) (1,04)
14 XpnUATOOIKOVOUIKG HEOA avda KaTnyopid
To ZuykpoTnpa
Adveia kai
EICTTPAKTEN
€
31 Aekepppiou 2014
Mepiouoiakd oToIXEia
Eptropikd kai GAAa €1I0TTPOKTEN 928.991
Metpntd ki kataBéoeig oTnv TpdTTeda 13.699
Zuvolo

942.690

31 AekepBpiou
2013

(5.129.050)

(8.955.473)

137.610.883
3.73)

(6,51)

ZUvoAo
€

928.991
13.699

942.690
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

14 XPNHUATOOIKOVOMIKA PECO avd KaTnyopia (Cuvéxeia)

To ZuykpoTnua (ouvéxeia)

YTroxpewoeig
Aavelopog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

31 Aekepppiou 2013

Mepiouoiakd oToIXEix

XpnNUOTOOIKOVOUIKA TTEPIOUTIAKA oTOoIXEia dlaBéoipa
TTPOG TTWANGCN

Eptropikd kai GAAa e10TTpaKkTEéQ

MeTpnTd Kal kaTaBéoeig oTnv TpATTECa

Z0voAo

YTroxpewoeig
Aavelopog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

H ETaipeia

31 Aekepppiou 2014

Meplouoiakd oToixeio 6OTTWG TTapousIdiovTal OTOV
100A0OYIONO

Eptropikd kai GAAa €1I0TTPOKTEN

MeTpnTd Kai kaTaBéoeig aTnv TpdTela

Z0volo

AAAegg
XPNHOTOOIKO-
VOUIKEG
UTTOXPEWOEIG Z0volo
€ €
22.821.057 22.821.057
495.260 495.260
23.316.317 23.316.317
Advezia kai AiaBéoipa Tpog
EICTTPAKTE TTWANnon Z0voAo
€ € €
- 2.848 2.848
2.107.822 - 2.107.822
198.874 - 198.874
2.306.696 2.848 2.309.544
AAAeg
XPNHOTOOIKO-
VOUIKEG
UTTOXPEWOEIG Zuvolo
€ €
84.953.221 84.953.221
4.602.994 4.602.994
89.556.215 89.556.215
Adveia kai
EI0TTPAKTEN Zuvolo
€ €
2.475.368 2.475.368
13.208 13.208
2.488.576 2.488.576
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

14 XPNHUATOOIKOVOMIKA PECO avd KaTnyopia (Cuvéxeia)

H Etaipeia (ouvéxeia)

YTOXPEWOEIG OTTWG TTAPOUCIAJOVTal OTOV ICOAOYICHO
Aavelopog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0volo

31 Aekepppiou 2013

Meplouoiakd oToIXEia OTTWG TTAPOUCIAJovTal OTOV
1I00AOYIONO

Eptropikd kai GAAa e10TTpaKkTEéQ

Tapelakd diaBéoipa kai Icoduvaua

Z0volo

YTToXPpEWOEIG OTTWG TTAPOUCIAOVTal OTOV ICOAOYIOUO
Aaveiouog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

AAAegg
XPNHOTOOIKO-
VOMIKEG
UTTOXPEWOTEIG

14.718.871
2.135.783

16.854.654

Advezia kai
EICTTPOAKTEN
€

6.499.515
217

6.499.832

AAAeg
XPNHOTOOIKO-
VOUIKEG
UTTOXPEWOCEIG
€

19.604.190
518.766

20.122.956
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€

14.718.871
2.135.783

16.854.654

Z0volo
€

6.499.515
217

6.499.832

Z0volo
€

19.604.190
518.766

20.122.956



Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

15 MOTWTIKA TTOIOTNTA TWV XPNMATOOIKOVOMIKWY TTEPIOUCIOKWYV
OTOIXEiWV

H moTwTtiKA TToI0TNTA TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY Ta oTroia dev €ival
ouTe AngimpdéBecpua oUTeE QTTOPOIWMEVA, MTTOPEI va KOABOPIOTEl PE ava@opd Ot EEWTEPIKES
TOTWTIKES afloAoyoeig (av UTTAPXOUV) | O€ I0TOPIKEG TTANPOPOPIEC OXETIKA PE Ta TTOCOOTA
aB£TNONG EKTTANPWONG UTTOXPEWOCEWY OTTO Ta GUMPBAANOuEVa pEPN:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
EpTropikd 10TTpaKTEéQ
ZUPBaAASpEVa pEPN XWPIG EEWTEPIKA
TOTWTIKA agloAdynon
Oudda 1 - 1.007.530 - -
- 1.007.530 - -
AAAa €1I0TTPAKTEQ
Oudéda 2 248.222 131.311 2474572 5.749.368
Oudéda 3 680.769 902.524 796 750.247
928.991 1.033.835 2.475.368 6.499.615
MeTpnTd oTnV TpdTreEda KOl
BpaxutrpO0eoeg TPATTEJIKEG
KaTa0éoEIg
Ca - 198.657 - -
Caa3 13.699 217 13.208 217
13.699 198.874 13.208 217

Opdada 1 — ugioTauevol TTEAATEG XWPIG aBETAOEIG EKTTAAPWONG UTTOXPEWTEWV.

Oudda 2 — eTaipeieg vidg Tou opilou, eTaipeieg UTTO Koivr) S1IEUBUVOT), CUVOEDEUEVEG ETAIPEIEG KAl ETAIPEIEG TTOU
0OKOUV ONUAVTIKN ETTIPPON XWPIG ABETAOEIG EKTTARPWONG UTTOXPEWOTEWY OTO TTAPEABSY.

Opdada 3 — dAAa €I0TTPOKTEQ.

Kavéva atrd 1a XpnuaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEia Ta oTroia &ev gival ouTte AngImpdBeoua
ouTE aTTOPEIWPEVA BEV £XOUV TUXEI ETTAVADIOTTPAYUATEUONG O OPOI TOUG KATA TO TEAEUTAIO £T0G.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aipited

16 AKivnTa, EYKATOOTACEIG KOl ESOTTAIONOG

To ZuykpoTnua

Tnv 1 lavouapiou 2013
Ko6oT0G 1 ekTiunon
ZUCCWPEUNEVEG OTTOCRETEIG

KaBapr) AoyioTikh agia

‘Etog rou €Anée oTig 31 Agkepfpiou 2013
KaBapr) AoyioTikA agia oTnv apxr Tou £€Toug
MpooBnkeg

Xpéwan améoBeong

MwARoceig

Xpéwan atmopegiwong

KaBapr) AoyioTikA agia oTo TEAOG TOU €TOUG
211 31 AekepBpiou 2013
KooT0G 1 ekTiunon

ZUCCWPEUNEVEG OTTOCRETEIG

KaBapr) AoyioTikh agia

Mnxavruara, Eidn
'n kai Kal ‘EmimmAa Kai eoTiaong kai
KTipIia €€OTTAIONOG Oxn\uara €€OTTAIONOG IyaTiopou
€ € € € €
121.942.341 7.190.339 426.337 8.213.735 1.913.557
(7.780.385) (5.402.811) (375.972) (6.639.342) (454.041)
114.161.756 1.787.528 50.365 1.574.393 1.459.516
114.161.756 1.787.528 50.365 1.574.393 1.459.516
170.097 86.714 - 124.873 209.791
(585.424) (411.351) (18.120) (388.532) (512.697)
- (10.661) (133) (4.262) (4.253)
(20.131.724) - - - -
93.614.705 1.452.230 32.112 1.306.472 1.152.357
101.816.322 7.236.820 425.220 8.321.233 2.116.484
(8.201.617) (5.784.590) (393.088) (7.014.761) (964.127)
93.614.705 1.452.230 32.112 1.306.472 1.152.357

2 0voAo
€

139.686.309
(20.652.751)

119.033.558

119.033.558
591.475
(1.916.124)
(19.309)
(20.131.724)

97.557.876

119.916.059
(22.358.183)

97.557.876
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16  AKivnTa, EYKATAOTAOEIG KAl EEOTTAICNOG (OUVEXEIQ)

‘Etog Trou €Anée oTig 31 Agkepfpiou 2014
KaBapr| AoyioTikA agia oTnv apxr Tou £€Toug

Mpoodrikeg

Xpéwaon amooBeong

MwARoceig

MwAnon Adyw atrwAeiag eAéyxou o€ BuyaTtpikni eTaipeia

(Znp. 21)

KaBapr) AoyioTikA agia oTo TEAOG TOU €TOUG

211 31 AekepBpiou 2014

KoéoTog

ZUCCWPEUNEVEG OTTOCRETEIG

KaBapr AoyioTikn agia

'n kai
Kripia
€

93.614.705

(48.785)

(93.565.920)

Mnxaviuata
Kal
€COTTAIONOG OxAuara
€
1.452.230 32.112
22.980 -
(45.770) (13.032)
(1.420.019) -
9.421 19.080
192.064 167.230
(182.643) (148.150)
9.421 19.080

‘EmimAa Kai
€EOTTAIOUOG

1.306.472
12.002
(35.794)
(119)
(1.270.322)
12.239
193.451
(181.212)

12.239

Eidn eoTiaong

Kal IJaTIoUOoU ZUvoAo
€
1.152.357 97.557.876
347 35.329
(38.408) (181.789)
- (119)
(1.114.296)  (97.370.557)
- 97.557.876
- 552.745
- (512.005)
- 40.740

TNV evoTroiNuévn KaTdoTaon TAUEIAKWY PowV oI EI0TTPAEEIC aTTd TTWANGCH AKIVATWY EYKATAOTACEWY Kal €OTTAICUOU TTeEpIAapBAvouyv:

KaBapr| AoyiaTikA agia

Képdog atrd TTWANCN aKIVITWY, EYKOTOOTACEWV Kal EEOTTAIONOU (Zny. 6)

Eiomrpdageig amd TwAnon akiviTwy, EyKATaoTAoewY Kal EE0TTAICHOU

2014 2013
€ €
119 135
(119) 3.367
- 3.502
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16 AKivnTa, EYKATAOTACEIG KAl EEOTTAIONOG (OUVEXEID)

To a1roBeUaTIKO ETTAVEKTIMNONG YIA TO ZUYKPOTNUA TTEpIAauBavel TTood Uyoug €113.967.992
oe oxéon MeE KEPON aTrd TNV ETTAVEKTIUNON OKIVATWY Ta oTtroia péExpl To 2008
oupTTEPIAaUBAvVOVTAY OTA aKiVNTA, EYKOTAOTACEIG KAl €COTTAIOUO KQI JE TOV TEPUATIONS TWV
OpACTNPIOTATWY TTOPAYWYNG TOIMEVTOU HETAQEPONKAV OTa £TTEVOUTIKG akivnta. Kartd Tn
didpkela Tou 2013 n Etaipeia petépepe 1o akivnta autd otnv €0AOKAfpou BuyaTpiki TNG
C.C.C. Real Estate Limited wg pépog avadiopydvwaong Tou ZUYKPOTHHATOS KAl WG €K TOUTOU
TO QATTOBEPATIKO ETTAVEKTIUNONG METAPEPONKE OTA KEPDN TTOU KPATABNKAV GTOV IGOAOYIONO
NG ETaipeiag.

2116 31 AekepBpiou 2013 av n yn kal Ta KTipia TrTapoucialovTav Pe BAon To I0TOPIKG KOOTOG,
n AoyIoTIKr aia TnNG yng Kal Twv KTipiwv Ba riTav €68.768.956 (2012: €69.184.283).

H yn kal Ta KTipla Tou ZUYKPOTAMATOG €ival UTTOBNKEUPEVO OTTWG TTEPIYPAPETAl OTN
Znueiwon 26.

216 31 Aekepppiou 2013, n kaBap AoyioTik agia Twv SIPOPWV OIKIWY TTOU UTTOKEIVTAI OE
MoKkpoTTpéBecpueg deopeloelg OTTWG TTEPIYPAPETAl OTn Znueiwon 31 (iii) ATav €1.519.972
(2012: €1.519.972).

H ETaipeia

‘EmTTAa
Kal
Kripia Oxnuata €€OTTAIOUOG >UvoAo
€ € € €
2716 1 lavouapiou 2013
KéoTog 164.392 202.813 978 368.183
JUOCOWPEUPEVEG OTTOORETEIG (164.392) (202.813) (978) (368.183)

KaBapr| AoyiaTikA agia - - - -

‘Etog 1Trou €Ange Tng 31 AekeppBpiou 2013
KaBapr AoyioTiKr agia aTnv apyr) Tou £€Toug - - - -
Xpéwon améoBeong - - - -

KaBapr AoyioTikr aia aTo TEAOG TOU €TOUG - - - -

ZTi1g 31 AekeppBpiou 2013
KéoTog - 118.237 978 119.215
ZUCOWPEUNEVEG OTTOORETEIG - (118.237) (978) (119.215)

KaBapr| AoyioTikh agia - - - -

‘Etog Trou €Ange Tng 31 AekeppBpiou 2014
KaBapr AoyioTiKn agia aTnv apxr Tou £€Toug - - - -
Xpéwaon amméoBeong - - - -

KaBapr AoyioTikr aia aTo TEAOG TOU €TOUG - - - -

211G 31 AekepBpiou 2014
Kéaotog - 118.237 - 118.237
JUCOWPEUNEVEG OTTOORETEIG (118.237) - (118.237)

KaBapr| AoyiaTikA agia - - - -
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16 AKivnTa, EYKATAOOTACEIG KAl ESOTTAIONOG (OUVEXEID)

2NV KatdoTaon TOMEIOKWY POWV Ol

KaBapr AoyioTikn agia

EIOTTPAEEIC Al TTWANCN  AKIVATWY,
EYKATaOTACEWY Kal €€0TTAICUOU TTEpIAaPBAvouv:

Képdog atrd TTwANon aKIVATWY, EYKATAOTACEWV Kal EEOTTAICOU

(2ny. 6)

EioTrpdéeig ammd mwAnon akIviTwy, YKATaoTAoEWYV Kal EE0TTAICHOU

2013

3.500

3.500

2116 31 AekepPpiou 2014, n ETaipeia cixe oToixeia akiviTwy, EYKATAOTAGEWY Kal EEOTTAIGHOU,

kéoToug €118.237 (2013: €119.215) 710 omoia eixav TAApwWS atmooPeoBei

€¢akoAoubouv va xpnaiyoTTolouvTal OTIG 8PaaTNPIOTNTEG TNG ETaipeiag.

Ta oToIxeia OKIVATWY, €YKATOOTACEWY Kal

aAAG

eComAiopyou  Tng  Etaipeiag 1ou  €xouv

xpnoipotroinBei wg e¢ac@alioeig yia daveloud TG ETaipgiag Tepiypd@ovTal oTn Znueiwon

26.

17 Etrevduoeig o€ akivnTa

To ZuykpoTnua

Xwpa

Aikain agia Tnv 1 lavouapiou

MpooBnkeg

KaBapr ¢nuid atrd avarmrpocapuoyEég oTn
oikain agia emevduagewy o€ akivnta (Zny. 6)

Aikain agia aTig 31 Aekepfpiou

H ETaipeia

Xwpa

Aikain agia Tnv 1 lavouapiou

MpooBnkeg
MeTagopd o€ BuyaTpikA eTaipeia Adyw
avadiopydvwong (Zny. 18)

Aikain agia aTig 31 Aekepfpiou

'n Tpog

avaTtrTuén oTnv

Kotrpo
€

271.968.351
17.655

(645.000)

271.341.006

'n rpog

avdamTugn otnv

Kotrpo
€

836.950

836.950

2014
Z0volo
€

271.968.351
17.655

(645.000)

271.341.006

2014
ZUvoAo
€

836.950

836.950

2013
20voho
€

271.903.351
65.000

271.968.351

2013
20voho
€

270.500.000
906.391

(270.569.441)

836.950

O1 emevdloelg NG ETtaipeiag/ZuykpoTiuatog ae akivnra atoTigouvTal og dikain agia. H
Etaipeia/To ZuykpoTnua Katéxel JOVo MIa Katnyopia €mevOUCEwWV OE akivnta, yn aTnv

KoTrpo.
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17 Etrevduoeig o€ akivnTa (CUVEXEIQ)

H TToAimikiy Tng ETaipeiag eival va avayvwpilel TIG HETAPOPEG TTPOG Kal aTrd Ta TTITTEDQ
lepapxiag dikaing agiag kard tnv nuepounvia Tou cupBAavtog f TNG aAAayrg OTIG CUVONKES
TTOU TTPOKAAecav Tn PeTagopd. Katd tn didpkela Tou €Toug eV UTTAPXAV OTTOIECOATIOTE
METOQOPEG TTPOG Kal atrd Ta eTTITTEdA IEpapXiag dikaing agiag.

O1 emmevduoeIg O€ akivnra TToU €Xouv xpnolpotroinBei wg egac@alioelg yia daveloud Tou
ZUYKPOTAMATOG Kal TNG ETaipeiag mepiypdgovTal oTn Znueiwon 27.

Aladikaoieg ekTipnong agiwv

O1 emrevduoelg NG ETaipgiag/Tou ZuyKpOoTAPATOG € akivnTa ekTINABnKav oTig 31 Aekepuppiou
2014 ka1 2013 a1rd avefapTNTOUG EYKEKPIPMEVOUG EKTIUNTEG Ol OTTOIOI Eival KATOXOI OXETIKWVY
AVOYVWPIOHEVWVY ETTAYYEAUATIKWVY TTPOCOVTWY Kal €XOUv TTPpOOo@ATN TIEipa OTNV EKTiUNON
eeVOUCEWY O€ aKivnTa OoTnV TTEPIOXA Kal 0ToV KAAOO Twv CUYKEKPIMEVWY akivATwy. Ta
OAeg TIG €TTeVOUOEIC OE aKivnTa, N CNUEPIVH XPrON Toug 1I00dUVaEl hJe TRV uwnASdTEPN Kal
KaAUTepn xpron. O1 emevdloelg 0€ akivnta ekTIuABnKav armd Tov aveEdpTnTo EKTIUNTA HE
Baon Tn Zuykpimik MEBodO ekTiunong. Adyw Twv onuepivwv dedopévwy NG KuTtrplaknig
KTNMOTAYOPAg Kal TNV EAAEIYN ETTAPKWY OCUYKPITIKWY TTANPOQOPIWY, N EKTINON Twv
OKIVATWY €XEI KATNYOPIOTTOINBEI WG eKTiNNON €TTITTEDOU 3.

TO OIKOVOUIKO TUAMG TOU ZUYKPOTAHATOG TTEPIAGUPBAVEI HIa OPAda TTou €CETACEI TIG EKTIMACEIG
TTOU €KTEAOUVTAl QTTO TOUG QVEEAPTNTOUG EKTIUNTEG VIO OKOTTOUG XPNUOTOOIKOVOMIKAG
TANPoPOPNOoNG. AuTr) n oudda divel avagopd atreudeiag atov OiKovouiké AlguBuvTr] Kal TO
AloIkNTIKO ZUpBoUAI0. ZT0 TEAOG TOU £TOUG TO OIKOVOUIKO TUAMA:

— emoAnBelel 6Aa Ta onuavtiké &edouéva TTOU XPNOIPOTTOIOUVTal YIo TNV avegapTnTn
¢€kBeon ekTipnong,

— oa&lohoyei TIG peTABOAEG oTnV agia aTroTiunong akKIVATWY o€ OUYKPIoN ME TNV €kBeon
ATTOTiNNONG TOU TTPONYoUNEVOU £TOUG, KAl

— O1e€dyel oulnTNoEIG e TOV aveEAPTNTO EKTIUNTH.

O1 CUuyKpPITIKEG TIMEG TTOU XpPnoIdoTToiBnkav yia Tov uttoAoyiopd Tng dikaing agiag Tou
OKIVATOU QvaTTPOCOPUOCTNKAV YIO VA QVTIKATOTITPICOUV TA QUOIKA XOPAKTNPIOTIKG Kal
TTOAEOOOUIKGA Oedopéva Tou OKIVATOU (TTOAEOBOMIKES CWVEG Kal OUVTEAEOTAG OOMNCIKOU
euBadoul) kabwg eTmiong TIG TACEIS TNG AyopPdS Kal TNG OIKOVOMIAG Kal TIG TTPOOTITIKEG TOU
QKIVITOU.
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17 Etrevduoeig o€ akivnTa (CUVEXEIQ)

Aladikaoieg ekTipnong adiwv (ouvéxeia)

MAnpo@opieg yia exkTIPAOoEIG bikaing aiag XPNOIMOTTOIWVTOG ONMOVTIKA MN-
maparnenoipya dedopéva (Etriredo 3) — 31 Aekepufpiou 2014

Mn
Texviki TapaTnPACIga
Akivnto Exktipnon amotipnong dedopéva  Mapadoyxn AmokAion
ZuyKpOTHHA
ATTOKAION
ZUYKPITIKA Tiun ava oTnv ayopaia
MéBodog TETPAYWVIKO  agia TG yng
I'n mpog avdrmtuén otnv Kummpo  271.341.006 EkTiunong pérpo €230 +/-15%  +/- €40.579.555
Meiwon oTo
ZUVTEAEOTAG  OUVTEAEDTN
dounaoiygou  OOUNCIKOU €14.600.000 —
euBadou eupadou €41.000.000
25% (27,5%-35%) Jeiwaon
Etaipeia
ATToKAION
JUYKPITIKA Tiyr avd oTnv ayopaia
MéBodog TETPAYWVIKO  agia TG yng
(] 836.950 ExTipnong uétpo €230 +/- 15% +/- €125.543

MAnpo@opieg yia ekTipRoelg OSikaing adiag XPNOIHOTTOIWVTAS ONHAVTIKA HN-
TTaparnpnoipa dedopéva (Emitredo 3) — 31 Aekeuppiouv 2013

Mn
Texvikn MAPATNPACIHA
Akivnto ExTtipnon amotipnong oedopéva  Mapadoxn AtrékKAIon
ZuyKpOTHHA
ATTOKAION
JUYKPITIKA Tiyr avd oTnv ayopaia
MéBodog TETPAYWVIKO  agia TG yng
I'n mpog avdrtuén otnv Kummpo  271.968.351 EkTiunong pérpo €230 +/-15%  +/- €40.579.555
Meiwon oTo
ZUVTEAEOTAG  OUVTEAEDTN
dounaoiygou  OOUNCIKOU €14.600.000 —
euBadou eupadou €41.000.000
25% (27,5%-35%) ueiwon
Etaipeia
ATTOKAION
Tiyr avd oTnv ayopaia
ZUYKPITIKA TETPAYWVIKO  agia TG yng
(] 836.950 MéBodog uéTpo €230 +/- 15% +/- €125.543
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18 Avadiopydvwon Tou ZUYKPOTHHATOG

To OkTwRpio Tou 2013 n ETaipeia uAotroince 1o oxédio avadiopydvwaong Tou
2UYKPOTANATOG, CUUGPWVA PE TO OTTOIO TO OKiVNTO TToU KaTéXEl N ETaipeia otn Movn
peTagpépOnke oTn veoouoTaBeioa staipeia C.C.C. Real Estate Company Limited oTtn dikain
agia €270.569.441. Bdoel 1ig TTpdvoieg Tou oxediou avadiopydvwong n Etaipeia Ba
HeTapEpel TPATTECIKA dAvela €3.737.969 otav TTapaxwpenBouv ol aTTapaiTNTEG EYKPIOEIS ATTO
TNV Tpdmeda. To avritiyo ¢ avadiopydvwong ATav €266.831.472 1o otToio dI1cUBETBNKE pE
TNV ékdoon 999 998 uetoxwv g C.C.C. Real Estate Company Limited mmpog Tnv Etaipeia.
To 2014 oAokANpwWONKe N peTa@opd Tou TpatTeikoU daveITHoU oTn BUYATPIKA.

19 Etrevduoeig TTou atroTigouvTal HE TNV HEBoSO TG KaBaprg 8éong

(i) Emevdiocig og Tolpevrotmoiia BaoiAikoU Anpéoia Etaipgia Aipited kai L’ Union
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
2Tnv apyr Tou £Toug 52.575.658 55.799.131 52.957.405 52.597.405
MpooBrkeg 23.384.405 - - -
Mepidio képdog/(CnuIdg) HeTd TN
@opoAoyia 1.631.754 (2.783.253) - -
Mepidio aAAaywv oTa idia ke@AAaia 79.108 (440.220) - -
Mepiopata (Zny. 7) (636.993) - - -
210 TENOG TOU €TOUG 77.033.932 52.575.658 52.597.405 52.597.405
(1) O1 TTpoCBAKES AVTITIPOOWTTEUOUV TNV ETTIOPACT TWV KOBAPWV TTEPIOUCIAKWY OTOIXEIWV TTOU avOAOyOoUV

OTO ZUyKpOThUa aTTd TIG oUVOAAayEG TToU TTEPIYPA@OVTal OTn Znueiwon 21.
To ZuykpoTnua

H emévduon Tou ZUyKpOTANATOG OTIG CUVOEDENEVEG ETAIPEIEG TTAPOUCIACETAI TTIO KATW:

Xwpa ApaocTtnpiétnTa Zup@épov
2014
ToiyevtoTroiia BaoiAikou Anuéoia Etaipeia KuTtrpog Mapaywyn kai eptropia
Nipited £TOIUOU TOIPEVTOU 25,3%
L’ Union Nationale (Tourism and Sea KuTtrpog Alaxeipion 1816kTnTOU
Resorts) Limited €evodoyeiou 24,98% M
2013
ToiuevroTroiia BaoiAikoU Anuéoia Etaipeia KuTtrpog Mapaywyn Kal eutropia
NipiTed £TOIUOU TOIUEVTOU 25,3%
(1) To TmooooT6 oTnv L’ Union karéxetal péow tng Buyatpikrig CCCT oTnv otroia n ETaipeia KaTéxel

T0000TS UYWoug 67,29%. H TTpayuarTikr) oupueToxr| TTou TTpokUTITEl oTnv L’ Union eivail 16,81%.
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19 Eevduoseig TTou atroTigouvral HE TNV MEBOSO TnG KaBApAg 0fong
(ouvéxeia)

(i) Emevdiocig og Tolpevrotmroiia BaoiAikoU Anpéoia Etaipeia Aipited kai L’ Union
(ouvéxeia)

To ZuykpoTtnua (ouvéxeia)

H ouvdedepévn etaipeia Taiyeviotoiia BaolAikou Anuédoia Etaipeia Aipited eival eionyuévn
oto XpnuaTtiotipio Agiwv Kutrpou. 21ig 31 AekepBpiou 2014 n dikain agia tng emévduong
otn ouvdedepévn eTaipeia Pe Baon TN Xpnuatiotnplakn TiuR Atav €16.561.813 (2013:
€9.827.889). H dikain aia Twv TITAWV TTOU KATEXOVTAI OTN OUvOedEPEVN ETalpEia Pe Baon Tnv
XPNMATIOTNPIOKK TIUA &V Eival avTITTIPOOWTTEUTIKY) AOyWw Tou OTI deV EUTTOPEUOVTAI OE EVEPYH
ayopd.

H augnon tou petoxikoU Ke@aAaiou Kal n PETABOAN OTn PETOXIKA dounf TnG eTaipeiog L’
Union, Tteplypd@eTal otn onueiwon 21. Q¢ amOTEAECHA QUTWV TWwV CUVOAAQYWV, N
emévduon TnG Etaipgiag atnv L’ Union Ttagivopeital wg KovoTrpagia Kal TapoucidleTal Je n
pEBOBO TNG KaBaprg Béong cuppwva pe 1o AMNXA 11 yia Tnv TTEPiIodo attd 1 PeBpouapiou
péEXP! TIG 30 ZemréuPpiou 2014. Aé 1 OkTwppiou 2014, n emévduon Tng Etaipeiag otnv L'
Union Tagivoundnke wg ouvdedepévn Kal TTapouaiadeTal emmiong e mn péBodo Tng kabapng
Béong oupewva pe TO AAIM 28 "ETevdlioelg o€ ZuvOedeuEveG  ETTIXEIPAOEIS  Kal
Koivotrpagieg".

H L’ Union €£xel Tig akdAouBeg petoxég oTig 31 Aekeufpiou 2014

o 20 000 000 ouvnBeIg YeToXEG OVOUAOTIKAG agiag €1,71 n KAOe pia o1 OTToiEG avAKOUV
otnv Etaipeia (katnyopiag "A" HETOXEG)
o 20 000 000 ouvABeIg peTOoXEG ovouaoTIKAG agiag €1 n kKABe pia o1 oTToieg avKouv

oTov EmevouTh (Katnyopiag "B" HeTOXEQ)
) 40 076 336 ouvnBeIg HETOXEG OVONAOTIKAG agiag €1,31 n KEOe pia o1 0TToiEG avKouv
oTtov EtrevouTth (katnyopiag "C" ueETOXEQ)

OAeg o1 TTapatrdvw PETOXEG TafivouoUvTal w¢ “pari passu” o€ OAEG TIC KATNyopieg
(oupTtrepIAapBaVOUEVOU XWPIG KaVEVA TTEPIOPICUO OE OXEON ME WNPO®OpIia Kal YEPIoUATA)
€KTOG aTTO (1) TOUG KATOXOUG PETOXWYV Katnyopiag "A" ol otroiol éxouv dikaiwpa va dlopicouv
Kal va agaipéoouv évav "A" katnyopiag SieuBuvth Tng ouvdedeuEvng eTalpeiag Kal va
yneioouv og oxéon We 1o SIoPIoHO, EKAOYN ) TNV a@aipean Tou, (1) TOUG KATOXOUG JETOXWV
katnyopiag "B" o1 oTtroiol éxouv dikaiwpa va dlopicouv Kal va agaipéoouv Tpelg "B"
Katnyopiag OleuBuvTéG TNG ouvdedepévng €TAIPEIOG Kal va wn@ioouv ot oxéon ME TO
OI10pIOUO, €KAoy A TNV a@aipeon Toug, (1) TOUG KATOXOUG WETOXWV KaTnyopiag "™ o1 otroiol
éxouv OdIKaiwpa va diopicouv Kal va a@aipéoouv atrepidpioTo apiBud "I kaTtnyopiag
O1euBUVTEG TNG oUVOEDEUEVNG ETAIPEIAG KAl VA WNQIoOUV O€ OXECN ME TO DIOPICHO, EKAOYA N
TNV agaipeon Toug Kai (iv) 600V agopd Tnv £MOTPOP KEPAAaiou yia TNV ekkaBdpion Tng
Etaipgiag, 10 TTOCOOTO TwV JIKAIWUATWY TNG Katnyopiag "A" petoxwy, Kartnyopiag "B"
METOXWV Kal TNG KaTnyopiag "M pyetoxwv Ba eival 1,71 améd 4,02, 1,00 atréd 4,02 kai 1,31 a11d
4,02, avtioToIxa.
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19 Eevduoseig TTou atroTigouvral HE TNV MEBOSO TnG KaBApAg 0fong
(ouvéxeia)

(i) Emevdiocig og Tolpevrotmroiia BaoiAikoU Anpéoia Etaipeia Aipited kai L’ Union
(ouvéxeia)

21g 31 Aekepppiou 2014, n Buyatpikh etaipeia CCCT kai o EtevduTtrg £xouv dlopioel éva
Kal Tévte O1euBuvTéG, avtioToixa. O1 atro@doelg Tou AIOIKNTIKOU ZuupBouAiou Ba TTpétel va
AauBdvovrtal pe amAf TTAciopn@ia. ETiTAéov, OTIG YeEVIKEG ouveAeUoEIg oI atmopaoelg Ba
AauBdvovtal pe atrAf TTAsioyneia, ekTéG av opideTal dIAPOPETIKA aTTd TO VOUO.

Tov NoéuPBpio Tou 2014, 1o Eevodoxeio TTou avrkel otnv L’ Union ékAgioe yia avakaivion n
oTToia avauévetal va oAoKANpwOEei yéoa aToug TTpwToug €¢I uAveg Tou 2016.

EvdexOpeveg UTTOXPEWOTEIG KOOI SEOUEVOEIG

(a) Agopedosig yia AEITOUPYIKEG HICOBWOEIS TTOU O OUVOEdEPEVEG ETAIPEiES gival
MIOBWTAG

O1 yn akUpWOIPES TTANPWHEG EKUICOWOEWG gival TTANPWTES WG aKOAOUBWG:

L’ Union Nationale (Tourism Toipevrotroiia BaaiAikou
and Sea Resorts) Limited Anuéoia Etaipeia Aipited
2014 2013 2014 2013
€ € € €
Evtog evog €TOUg 119.000 119.000 118.000 168.000
MeTagu U0 Kal TTEVTE ETWV 476.000 476.000 170.000 427.000
Mépav TV TTEVTE ETWV 7.735.000 7.854.000 96.000 915.000
8.330.000 8.449.000 384.000 1.510.000

(B) Aeopelosig yia A&ITOUPYIKEG HICOWOEIG TTOU OI OUVOESENEVEG ETAIPEIEG Eival O
EKMICOWTAG

O1 eA&XIOTEG N OKUPWOIUESG EKUIOBWOEIG €ival O aKOAOUBEG:

L’ Union Nationale (Tourism ToipevToToiia BaaiAikou

and Sea Resorts) Limited Anuéoia Etaipeia Aipited
2014 2013 2014 2013
€ € € €
Evtog evog €ToUg 145.000 199.000 - -
MeTagU SUo Kal TTEVTE ETWV 555.000 751.000 - -
Mépav Twv TTEVTE ETWV 295.000 443.000 - -

995.000 1.393.000 - -
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19 Eevduoseig TTou atroTigouvral HE TNV MEBOSO TnG KaBApAg 0fong
(ouvéxeia)

(i) Emevdiocig og Tolpevrotmroiia BaoiAikoU Anpéoia Etaipeia Aipited kai L’ Union
(ouvéxeia)

(y) Kegpalalouxikég Asopeloeig

2116 31 AekepPpiou 2014, n ouvdedepévn etaipeia L’ Union £xel kepahalakég deTUEUOEIG TTOU
ouvOEovTal KUPIWG KE TNV avakaivion Tou KTnpiou Kal AAAa ouvagr £€£0da CUVOAIKOU UWoug
€17.562.416. Aev UTTAPYXAV OTTOIECDNTTOTE KEPAAAIOUXIKEG DECUEUTEIG YIA TNV OUVOEDEUEVN
etaipeia Tolyevrotrolia BaolAikoU Anuoéoia Etaipeia Aipited.

O mo KATW TTivVaKAG TTOPOUCIAdEl TIG OUVOTITIKEG OIKOVOMIKEG TTANPOQPOPIEG YIa TIG
OUVOEDENEVEG ETAIPEIEG:

ZUVOTITIKOG I00AOYIONOG

L’ Union Nationale (Tourism Toipevrotroiia BaaiAikou
and Sea Resorts) Limited Anuéoia Etaipeia Aipited
2014 2013 2014 2013
€ € € €
KukAo@opouvTa TTEPIOUCIOKA OTOIXEI 11.278.178 2.822.213 31.531.000 34.336.000
Mn KukAo@opoUvTa TTEPIOUTIaKA 96.722.142 98.650.396 265.471.000 278.471.000
oTolxeia
BpayutrpOBeapeG UTTOXPEWOEIG 2.875.234 14.933.492 (14.030.000) (19.396.000)
Mn-BpaxuTTpOBeTEG UTTOXPEWOEIG 9.932.909 62.827.753 (72.168.000) (85.602.000)
KaBapd trepiouciakd oToixeia 95.192.177 23.711.364 210.804.000 207.809.000

ZUVOTITIKI) KATAOTAOT) OUVOAIKOU £1008AMOTOG

L’ Union Nationale (Tourism Toipevrotroiia BaaiAikou
and Sea Resorts) Limited Anuéoia Etaipeia Aipited
2014 2013 2014 2013
€ € € €
Eicodrjpata 14.516.546 15.766.089 84.110.000 79.594.000
Znuid yia 1o €106 (584.187) (5.927.658) 5.155.000 (11.001.000)
AAAa ouvoAikd eicodnpatal(ZnuIEg) - (16.134.585) 346.000 (1.740.000)
ZUVOAIKO KEPDOG/(CNUIA) yia TO £€TOG (584.187) (22.062.243) 5.501.000 (12.741.000)

O 1o TTavw TTANPOYOPIEG avTavVaKAOUV Ta TTOOA TTOU TTAPOUCIAZOVTal OTIG OIKOVOUIKEG
KATOOTACEIG TWV OUVOEDEUEVWIV ETAIPEILV.
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19 Eevduoseig TTou atroTigouvral HE TNV MEBOSO TnG KaBApAg 0fong
(ouvéxeia)

(i) Emevdioceig oe Tolpevromroiia BaolAikou Anupéocia Eraipeia Aipired kon L
Union (ouvéxeia)

ZUHQIAIWON CUVOTITIKWY XPNHATOOIKOVOUIKWY TTANPO@POpPIWYV

H cup@IAiwon Twv CUVOTITIKWYV XPNHOTOOIKOVOUIKWY ATTOTEAECUATWY TTOU TTapoucidlovTal
ME TNV Tpéxouaa AoyIOTIKA agia Twv eTTEVOUCEWY 0€ TUVOEDENEVEG, Eival WG ENG:

Toipevrotroiia BaaiAikoU Anudaoia

Etaipeia Aipired
2014 2013
€ €
ZUVOTITIKEG XPNHATOOIKOVOUIKEG TTANPOPOPIEG
KaBapd Trepiouciakd otoixeia v 1 lavouapiou & 207.809.000 220.550.000
Znuid yia 1o €106 5.155.000 (11.001.000)
AAAEG OUVOAIKEG (CNMIEG) elcoBAMATA VIO TO €TOG 346.000 (1.740.000)
Mepiopata (2.518.000) -
AJUVTIKA €10Qopd o€ pepiopara 12.000 -
KaBapd mepiouciakd oToixeia oTig 31 Aekeuppiou 210.804.000 207.809.000
Mepidio oTn ouvdedepévn etaipeia — 25,3% 53.333.465 52.575.658
MoyioTikA agia 53.333.465 52.575.658

@ Ta  PN-KUKAOQOPOUVTA  TIEPIOUCIOKA  OToIXEid Kol Ta  KOBOPAE TTEPIOUCIOKA  OTOIXEID  €XOUV

QVATTPOCOPUOCTEl WOTE va AauBAavouv uTToywn avatrpooappoyég dikaing agiag kard tnv amokTnon Tng
ouvoedEUEVNG ETAIPEING.

L’ Union Nationale (Tourism and Sea
Resorts) Limited

2014 2013
€ €

KaBapd mepiouciakd oToixeia oTig 31 Aekeuppiou 94.877.767
Mepidio oTn ouvdedepévn eTaipeia — 24,98% 23.700.467 -
MoyioTikA agia 23.700.467 -

H ETaipeia

H emmévduon Tng ETaipeiag otn ocuvdedepévn eTAIPEI TTAPOUTIAZETAI TTIO KATW:

Xwpa ApaocTtnpiétnTa Zup@épov
2014
ToiyevtoTroiia BaoiAikou Anuéoia Etaipeia KuTtrpog Mapaywyn kai eptropia
NipiTed £TOIUOU TOIPEVTOU 25,3%
2013
ToiuevroTroiia BaoiAikoU Anuéoia Etaipeia KuTtrpog Mapaywyn Kai eutropia
NipiTed £TOIUOU TOIUEVTOU 25,3%
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19 Etrevduoeig TTou atroTigouvral PE TNV MEBOSO TnG KaBapng 0éong

(ouvéxeia)

(i) ZUMMETOXA TOU ZUuyKpOoTAHATOS Héow TG L’ Union otnv koivotrpadia L’ Union

Branded Residences

Méxpr Tig 31 lavouapiou 2014, 10 ZuykpoTnua cuppeteixe péow tng CCCT oTtnv 1Mo KATW

emévduon o€ KolvotTpagia n otroia dev eival eionypévn oto XpnUaTioTAPIO:

Xwpa
Ovopa oloTaong
L’ Union Branded
Residences Kutrpog

MooooTtd O'U|.||.|£TOX|"]§

31 Aekepppiou 31 AekepBpiou

2014 2013

Kipia dpactnpiéoTnta % %
Avéyepan Kai TTWANCN

TTOAUTEAWV OIKEIWV 12,5 50,0

AT TNV 1 PeBpouapiou 2014, n emévduon Tou ZuykpoTrpatog otnyv L’ Union atrotipydral pe
N PéBO0BO TNG KaBaprg B€0NG Kal WG €K TOUTOU N CUPKETOXT OTNV TTIo TTAvw KolvoTtTpagia,
Oev TTapouaIGleTal oTa TTEPIOUTIOKE aTolXEia Tou ZuykpoTAuaTtog aTig 31 AekeufBpiou 2014.

21n¢ 31 Aekepppiou 2013 n aia TnG MO TTAVW KolvoTTpagiag avépxeto o€ €1.150.396.

20 Etrevduoeig o€ BuyaTpikéG ETAIPEIES

O1 gvotToiNPéVEG OIKOVOUIKEG KaTaoTAoelg TrepIAauBdvouv Tnv Etaipeia kal Tig Buyartpikég
ETaIPEiIEG TNG TTOU Padi avagépovTal wg To “ZuykpdTtnua”. Or BuyaTtpikEG eTaIPEiEG €ival OAEG
Ol OVTOTNTEG OTIC OTTOIEG TO ZUYKPOTNUA EAEYXEL. TO ZUYKPOTNUA EAEYXEl MIG ovIOTATA OTAV
EXel TNV OUvaun i Ta SIKAIWMPOTA VO EAEYXEl TIG XPNUATOOIKOVOUIKEG KOl AEITOUPYIKES
TIOMITIKEG TOUG O€ DIAPOPEG ATTODOCEIG ATTO TNV EUTTAOKA TOU HE TNV OVTOTNTA KAl £XEl TN
ouvatoTnTa va eTTNPeAdel auTég TIG ATTOOO0EIS HECW TOU EAEYXOU TNG OVTOTNTAG.

O1 onuavTIKEG BUYATPIKEG ETAIPEIEG, OI OTTOIEG Eival OAEG eyyeypauuéveg aTnv KaTrpo, eivai:

Ovoua

CCC Laundries Limited

C.C.C. Tourist Enterprises Public
Company Limited @

C.C.C. Secretarial Limited

Ouyarpikég Tng CCC Laundries
Limited

White Linen (Famagusta) Limited

CCC Laundries (Paphos) Limited

Xwpa

ouotaong Kupia dpaocTtnpiotnta

KuTtrpog

KuTtrpog

KuTtrpog

KuTtrpog
KuTtrpog

Adpavig

Etrevdloeig oTov
Eevodoyelako Kal TOUPIOTIKO
TOEQ

Ipappateiakég Kai
OIaXEIPIOTIKEG UTTNPETIES

Adpavig
Adpavig

MocooTd O'UMMSTOXI"]Q

2014 2013
% %
100,00 100,00
67,29 67,29
53,46 53,46
63,00 63,00
- 100,00
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20 Etrevduoeig o€ BuyaTpikég eTalpeieg (OUVEXEIQ)

2013
%

100,00

67,29

53,46

% ouppETOXAG
31 AekeppBpiou 31 AekeppBpiou
Ovoua Xwpa Kupieg dpaoTnpioTnTeg 2014
%

CCC Laundries Limited KuTtrpog Adpavng 100,00

Kartoxn €mevduoewy aTov
C.C.C. Tourist Enterprises Public £evodOoXEIOKO TOUPIOTIKO
Company Limited KuTtrpog Topéa — eionyuévn o1o XAK 67,29

papuareiakég Kai
C.C.C. Secretarial Limited Kutrpog SIAXEIPIOTIKES ETTIXEIPHOEIG 53,46

Kartoxn kai avarmTuén
C.C.C. Real Estate Company Limited  Kumpog €TTEVOUTIKWY AKIVATWV 100,00

Ouyartpikég TG CCC Laundries

Limited

White Linen (Famagusta) Limited KuTtrpog Adpavng 63,00
CCC Laundries (Paphos) Limited ¥ KuTrpoc Adpavic -
Ouyarpiknf Tng C.C.C. Tourist

Enterprises Public Company
Limited @

L’ Union Nationale (Tourism and
Sea Resorts) Limited KuTtrpog =evodoxeia Kal TOUPIGHOG 24,98

W H etaipeia CCC Laundries (Paphos) Limited katd tnv mrepiodo 30 louviou 2014 éxel diaypagei atmmd Tov

‘Epopo ETaipeiwv.

@ BAétre Znueiwon 19 kai 21 yia 1ig aAAayég 0To TTOOOGTO CUMMETOXAG oTnv L’ Union.

To oupgépov peiowneiag oTig Buyartpikég etaipeieg oTmig 31 Aekeufpiou 2014 nAtav
€7.804.554 (2013: €7.831.774) ka1 atmmoTeAeiTal KUPiWG ATTO TO CUUPEPOV HEIOWNPIag TTOU
avaAoyei otnv CCCT Uwoug €7.808.181 (2013: €7.834.000). To TT000C0TO TOU CUUPEPOVTOG
peloyneiag otn CCCT eival 32,71%. To uepidio Tng nMIAG yia To £€T0G TTou €Ange oTig 31
AekepBpiou 2014 1mou avaloyei oto cupeépov pelowngiag Tng CCCT Arav €23.469 (2013:
€1.967.743).

ZUVOTITIKEG OIKOVOUIKEG TTANPOPOPIES YIa BUYATPIKES ETAIPEIEG HE ONUAVTIKO
OUH@EPOV pEIOYNPiag

ZUVOTITIKOG EVOTTOINUEVOG I0OAOYIOHOG

C.C.C. Tourist Enterprises Public
Company Limited

100,00

63,00
100,00

100,00

2014 2013

€ €

KukAo@opouvTa TTEPIOUCIOKA GTOIXEI 208.614 2.971.539
BpayutrpOBeauEG UTTOXPEWOEIG (44.130) (14.849.467)
KaBapég BpaxutrpdBeauES UTTOXPEWTEIG 164.484 (11.877.928)
Mn kKukAo@opoUvTa TTEPIOUCIAKA OTOIXEI 23.706.445 98.655.539
Mn-BpaxuTTpOBEeCUES UTTOXPEWOEIG - (62.827.753)
KaBapd pun KUKAOQOPOUVTa TTEPIOUCIAKA GTOIXEIN 23.706.445 35.827.786
KaBapd trepiouciakd oToixeia 23.870.929 23.949.858
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ZUVOTITIKI) EVOTTOINMEVN KATACTAOT AOYOPIdOHOU ATTOTEAECHATWY

C.C.C. Tourist Enterprises Public
Company Limited

2014 2013

€ €

Képdog/(Znuid) atrd cuvexICoueveg dpaoTnpIdTNTEG 259.506 (60.777)
Znuid yia 1o €106 W) m)
AMEG TUVOAIKEG CNnUIEG m) m)
JUVOAIKA CnuIG W) M)
2UVOAIKN) ¢nuid TTou avaAoyei OToO CUUPEPOV PEIoYNn®iag W) m)

ZUVOTITIKI) EVOTTOINMEVI KATACTACT TAUEIOKWY POWV

C.C.C. Tourist Enterprises Public
Company Limited

2014 2013
€ €

Pon peTpnTwyv amoé epyacisg
MeTpnTd TTOU TTPONABAV OTTO EpYaTies 448.328 858.408
®opoAoyia TTou TTANPWONKE - (2.662)
KaBapd petpntd améd epyaaicg 448.328 855.746
KaBapd petpntd atrd/(yia) eTTEVOUTIKEG BPAOTNPIOTNTES 9.448.643 (735.538)
KaBapd petpntd amd/(yia)xpnuatodoTIKEG dpaaTnPIOTNTEG - (1.189.528)
KaBapr) augnon/(ueiwon) ota ueTpnTd Kal TPATTECIKA TTapaTpaBrypara 9.896.971 (1.069.320)
MeTpnTd Kal TPATTECIKA TTAPATPARAYHATA OTNV apXA TOU £TOUG (9.929.333) (8.860.013)
MeTpnTd Kal TPATTECIKA TTAPATPARAYMATA OTO TEAOG TOU £TOUG (32.362) (9.929.333)

O1 mo 1évw TTANPOPOpIES eival Ta TTOGA TTPIV TNV ATTAAOIPR EVOO-ETAIPIKWY GUVAAAQYWV KAl
UTTOAOITTWV.

21 Mn-ouvexiI{OpevEG SPAOTNPIOTNTES

(i) ‘Ekdoon petoxikou ke@aAaiou otn L’ Union Nationale (Tourism and Sea
Resorts) Limited ka1 aAAayr} oTn METOXIKN TNG SouR

2ng 23 OktwPRpiou 2013, n Buyatpikn etaipeia CCCT utdypawe “Zupgwvia kal ox£0Io
ékdoong kepahaiou” pe v Emerald Coast Properties Ltd , "ETevduTig" , cUPQWva PE TNV
otroia n BuyatpikA Tng eTaipeiag , L’ Union, Ba ekdwaoel oto dpTtio 20 000 000 petoxEg véag
TéENG , ovopaoTiKAG agiag € 1 n kABe pia, ol oTroieg B’ avaAn@Bouv aTrd Tov ETTEVOUTH Kai N
Etaipeia Ba eykataAeiyel 10 dKaiwpa ayopdg tpiv amd dAAoug. H oAokArpwon Tng
OUVOANOYNG, UTTOKEITO OTn OIOKPIBWON OCUYKEKPIMEVWY ETTIXEIPNUATIKWY OeBONEVWY KAl
Tapadoyxwy kalr otnv dievépyeia PeAETNG deolong emmipéAciag (“due diligence”), n oTroia
OTOXEUE OTNV BIOKPIBWON TWV CUYKEKPIPMEVWV ETTIXEIPNHUATIKWY OEOONEVWV KAl TTAPASOXWV.
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21 Mn-ouvexi{opeveg SpaoTNPIOTNTES (OUVEXEIQ)

(i) ‘Ekdoon petoxikoU ke@aAaiou otn L’ Union Nationale (Tourism and Sea
Resorts) Limited ka1 aAAayR} oTn HETOXIKN TNG Soun (Ouvéxeia)

21g 31 lavouapiou 2014, 6Aol o1 6pol NG o TTadvw oupewviag (“Zupewvia’) éxouv
uvAotroinBei kal n Buyatpikh eTaipeia pe €1OIKO WAQIoHa Tnv idla nuépa €KOWOE Kal
mapaxwpnoe 20 000 000 peToxEg e ovopaaoTikn agia € 1 n k&Be pia, otov ETevouTr ye TiuA
O140eong € 20.000.000. Metd Tnv ékdoon Twv v AOYW VEWV PETOXWYV, N BuyaTtpikn eTaipeia
CCCT «kai o EtrevduTng éxouv 50% pepidio o kaBévag otnv L’ Union.

Ta véa Ke@daAaia xpnoigoTroIfénkav Kupiwg yia tnv avakaivion tou Le Meridien Limassol
Spa and Resort, n otroia Eekivnoe 1o NoEUBPIO, KABWG Kal yia TNV evioxuon Tou Ke@aAiaiou
Kivnong tng L’ Union.

To ZuykpdTtnua avayvwploe {nuia Oywoug €1.497.124 amd Tn cuvaAlayr] TTou TTepIypa@nKe
mo TTAvw, TToUu atroTeAei TN dla@opd WeETaU TNG AOYIOTIKAG a&iag Twv TTEPIOUTIAKWYV
OTOIXEIWV TNG BuyaTpIKnG TTou avaloyoucav oTnv ETaipgia piv Kol JETA TNV OAOKANpWOT
NG oupwviag. Emmpdobeta Tood Uywoug €8.934.763, T0 0TT0I0 APOPOUCE CUCCWPEUNEVO
TIAEOVAOUA ETTAVEKTIMNONG TOU fevodoxeiou TIpIV TN Zup@uwvia €xel PeTagepBei atd 1O
atroBeuaTiko dikaing agiag aTa KEPDN TTOU KPATHBNKaV.

2TOV TTI0 KATW TTiVaKa TTapouciafovTal Ta TTEPIOUCIAKA OTOIXEIa KAl Ol UTTOXPEWOEIG TNG L
Union Katd TNV NUepounvia atrwAelag EAEyXOuU:

31 lavouapiou

2014

€

AKivnTa, yKaTtaoTaoelg Kal EE0TTAICNOG (Znu. 16) 97.370.557
Etrévduon o€ ouveTaipiouo 1.150.397
AkivnTa utté avdaTmTugn 790.333
Atrobépata 758.532
XpeWOTEG Kal TIPOTTANPWHEG 397.800
MeTpnTd Kai avTioToIXO HETPNTWV (9.533.916)
MoTwTég Kal £60da TTANpWTET (3.879.006)
AvaBaAAduevn @opoioyia (9.932.909)

Aaveiouog

KaBapd mepIiouciakd oToixeia

KaBapr) 6éon Tou ZuykpoTtiparog otnv L’ Union TTpiv a1mé Tnv €Kdoon
KepaAaiou

Mepidio kaBaprg Béong Tou ZuykpoTAuaTog atnv L’ Union katd Tnv
nUepounvia ammwAeiag EAEyxou

Znuid a1ré amwAela eAéyxou o€ BuyaTpiKn eTalpeia

(54.247.540)

22.874.248

(22.874.248)

21.377.124

(1.497.124)
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21 Mn-ouvexi{opeveg SpaoTNPIOTNTES (OUVEXEIQ)

(i) Emimpoo0etn ékdoon peToxikoU Ke@aAaiou otn L’ Union kai aAAayfp oTn
METOXIKA Soun

211G 6 louviou 2014, n OBuyatpiki etaipeia CCCT uméypawe Mvnuédvio ZuvaviiAnyng
(Memorandum of Understanding) pe Tov Etrevduth, n otroia kareixe 10 50% Twv ekdopEVWV
peTOXwV TNG eTalpegiag L' Union. X0pgwva pe 1o Mvnudvio, To eKOOPEVO PETOXIKO KEQAAQIO
™G eTaipeiag L' Union Ba aufavotav repitrou Katd €52,5 ekatopuupla pe €kdoon vEwvV
peToXwv oTov ETTevduth (Kai Tautdxpovn atmotroinon Twv dikalwpdatwy 1ng CCCT).

21 30 ZetrrepBpiou Tou 2014, oAOKANPWONKE N METOXIKN KePaAaiakr avadidpBpwaon TnNg
L’ Union. Me tTnv avadidpBpwaorn, 1o ekOOUEVO HETOXIKO Ke@AAalio Tng eTaipeiag L’ Union
auénbnke kata €52,5 ekatoupupia, pe TRV €kdoon 40 076 336 PETOXWV OVOUAOTIKAG agiag
€1,31 n kaBe pia. Me Tnv €kdoon Twv ev Adyw petoxwyv, N CCCT katéxel ToooaTd 24,98%
TOU OUVOAIKOU €kdopévou METOXIKOU Ke@ahaiou Tng etaipeiag L' Union. To 1Tpoidv Tng
¢€kdooNG €xel XpnoldoTroinBei atmoKAEIOTIKA Kal JOVO yIa TNV OTTOTTANPWHURA Tou TpaTtredikou
XpEoug Tng eTaipeiag L’ Union tmpog Tnv Tpdtrefa Kutrpou Anpoéoia Etaipeia ATd.

ATTO Tn ouvaAAayr auTr], TO ZUuyKpOTNHa E£XEl avayvwpioel AoyioTIKO KEPOOG UWoug

€2.007.272, 1o otroio atroteAei TN dla@opd PETALU TNG AOYIOTIKNAG Q&iag Twv TTEPIOUTIAKWYV
oToixeiwv TnG L' Union.

2TOV TTIO KATW TTivaKa TTapouciadetal n aAAayA oTnv kabapr) 8€on Tou XZuyKpOTHAPATOG KATA
TNV NUEPoUNVia £€kdoong eTITTPOCOETOU KEQAAQiou:

30 ZetrrepPpiou

2014

€

AkivnTa, eykaraoTdoelg Kal eE0TTAIONGG 96.832.672
Etrévduon o€ ouveTaipiouo 1.150.397
AkivnTa utté avdaTmTugn 790.333
AtroBéuaTa 641.431
XPEWATEG KAl TIPOTTANPWHES 2.391.905
MeTpnTd Kai avTioToIXO HETPNTWV 10.442.341
MoTwTég Kal £60da TTANpWTET (5.574.597)
AvaBaAAdépuevn gopohloyia (9.932.909)

Aaveiopog (52.662.673)
KaBapd mepIiouciakd oToixeia 44.078.900
KaBapr 6éon Tou ZuykpotAuartog otnv L’ Union 1rpiv a1mé Tnv ékdoaon

KepaAaiou (22.039.450)
Mepidio kaBaprig B€ong Tou ZuykpoTAuaTog atnv L’ Union katd Tnv

nUEpounvia atwAEIag CUPPETOXNS Uoug 25,02% 24.046.723
Képdog amrd peToxikni avadidpBpwaon Tng Koivotrpagiog 2.007.273
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(iii)

ATroTEAéOHATA PN-OUVEXI{ONEVWYV SPACTNPIOTATWYV

2014 2013
€ €
KokAog epyaciwv 440.688 15.766.089
Aerroupyikd €€0da kail ££oda dloiknong (844.996) (14.438.980)
ATtrooBéoeig (155.424) (1.883.502)
AMNEG Cnuiég - (19.174)
KaBapd xpnuatodoTikd é€oda (277.385) (3.703.756)
Mepidio ¢nuidg og ouveTaipIouo - (110.446)
Znud piv TNV @opoAoyia (837.117) (4.389.769)
dopoloyia - (1.383.515)
Znuid TEPIOSOU aTré MN-CUVEXIZOUEVEG BPAOTNPIOTNTEG (837.117) (5.773.284)
Mood 1rou ptropei va pnv avaragivoun@ouv oTn KATAoTACT
AoyapiaooU aroTeAECTUATWY
AvTIOTPO®NA TTAEOVACHATOG OTTO ETTAVEKTIUNGN YNG KAl KTIPiWV - (20.131.724)
AvrtiaoTpo®n avaBaAAdpEVNG opoAoyiag TTou agopd Peiwan NG
TPEXOUOOG agiag TNG yng Kal TwV KTIPIWV/HETaPopd aTrd
avapBaAAopevn @opoloyia - 3.997.139
ZuvoAikd £€§oda yia TO £TOG (837.117) (21.907.869)

Ta mo mavw atroteAéouata, yia 1o €706 Tou €Ange 31 AekepBpiou 2013 agpopouv 10 100%
TWV aTToTEAEOHATWY TNG L’ Union yia 6Ao 10 £10¢ evw yia 10 €10G TTOU €Ange 31 AekeuPpiou
2014 agopd 10 100% TwV atroteAeopdTWY TNG L’ Union pévo yia 1o priva lavoudpio 2014,

TrEPiodo KaTd TNV oTToia TO ZUYKPOTNMA €Aeyxe Tnv L' Union.

(iv)

MeTpnTd kai avTioToixa petpnTwy TNG L’ Union katd Tnv nuepounvia atrwAeiag
eAEyxou

Emidpaon Tapeiokwyv powv atmd amwAeia eEAEyXou o€ BuyaTpikn eTaipeia

2UVOTITIKI] KOTAOTAOT TOUEIAKWY POWV UN-CUVEXICOPEVWY dPACTNPIOTHTWV:

Mepiodog 1
lavouapiou 2014
MéXP! 31
lavouapiou 2014
€

KaBapd petpntd amd epyacieg 884.465

KaBapd petpntd yia emTevOUTIKEG OpACTNPIOTNTEG (25.984)

KaBapd petpntd yia XpnuatodoTikéG OpaaTnpIOTNTEG -

Emidpaon TaOUEIOKWY powV a1rd ammwAsgia eEAéyxou o€ QuyaTpikn eTalpEia

31 lavouapiou
2014

€

9.533.916

9.533.916

‘ET0G TT0U éAn¢e 31

AekepBpiou 2013
€

896.575
(593.218)

(1.365.450)
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22 XPNHUATOOIKOVOUIKA TTEPIOUCIAKA oToIXEia dlaBéoiya TTPpog TTWANoN

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
TNV apxr Kal aTo TEAOG TOU €TOUG - 2.848 - -

- 2.848 - -

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA oToIXEia dlIaBéoiya TTPog TTWANCN Ta oTToia dev gival
elonyuéva oto XpnuatioTAplo avaAvovTal wg €EAG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eupw — vouiopa Asitoupyiag kai

TTapouaiaong - 2.848 - -

23 AKivnTa UTré avatTuén Kai atrofépara

To Zuykpo6Tnua H Etaipgia
2014 2013 2014 2013
€ € € €
MpwTeg UAEG, eCapTApaTa Kal GAAQ
AVOAWGCIKA UAIKG - 199.795 - -
Tpo@Iua Kal TToTd - 183.895 - -
AtToB£uaTa yia T AeIToupyia Tou
“SPA” - 94.627 - -
Eidn kaBapiopou - 273.737 - -
I'n UTT6 avaTTuEn - 790.333 - -

- 1.542.387 - -

24 Eptropikd Kai dAAa E1I0TTPOKTE

To ZuykpoTnua H Etaipeia

2014 2013 2014 2013

€ € € €

Eptropikd sioTmpakTéQ 1.480 1.158.822 - -
Meiov: TTpSBAEWn atToueiwong yia ETTICEAANR

EIOTTPOKTEQ (1.480) (84.835) - -

Eptropikd i0mTpakTéa — KaBapd - 1.073.987 - -

EilomrpakTéa atmd ouyyevikd pépn (Zny. 32 (v)) 248.222 131.311 2.475.368 5.749.368

AMN\Q EICTTPOKTEQ 737.562 959.317 56.793 807.040
Meiov: TTpSBAEwn atToueiwong yia ETTICQEAANR

XPEN — GAAa EI0TTPOKTEQ (56.793) (56.793) (56.793) (56.793)

928.991 2.107.822 2.475.368 6.499.615

H dikain a&ia Twv euTTOPIKWYV Kal AAAWYV €I0TTPAKTEWY TTOU €XOouv AAEN evidg Tou £TOUG eival
TTEPITTOU N idIa hE TN AoyIOTIKN a&ia KaTé TNV nuePOMNVia Tou IG0AoYIGHOU.
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24 Eptropikd Kail GAAa 1I0TTPAKTEN (CUVEXEIQ)

H ETaipeia

2ng 31 AekepBpiou 2014, ciomrpokTéa Uwoug €796 (2013: €4.223.446) dev ntav ouTe
AN&ITpéBeoua, oUTe ATTOMEIWUEVA.

2ng 31 AekepPpiou 2014, cioTrpokTéd OTTO CUYYEVIKA pépn Uwoug €2.474.572 (2013:
€2.276.169) Atav AnEnTrpoBeoua aAAd dev gixav UTTOOTEI ATTOEIWON.

2ng 31 Aekepppiou 2014, dAAa sioTrpakTéa Uwoug €56.793 (2013: €56.793) cixav utrooTei
aTTopEiwan yia Tnv oTToia £yive TTPOBAEWn.

To ZuykpoTnua

216 31 AekepuBpiou 2014, gutroplkd eiI0TTpakTéa Uwoug €- (2013: €1.007.530) &ev Atav
AN&ImTpdBeoua, oUTe ATTOMEIWUEVA.

Eutropiké eiomrpaktéa 1O otroia €ival An&ImtpdBeoua evidg TEOOdpwY Pnvwv  Oev
BewpouvTtal va €xouv uTtrooTEl amopeiwon. ZTig 31 Aekeufpiou 2014, eutTOpIKA
€lI0TTPOKTED Uyoug €- (2013: €66.457) ATav Angimpobeopa aANG dev eixav uTToOTEi
atropgiwon. H xpovoAoyikA avdAuon auTwy TwV EUTTOPIKWY EICTTPAKTEWV EXEI WG EEAG:

To ZuykpoTnua

2014 2013
€ €

Mavw atd 6 pAveg - 66.457

21g 31 Aekepfpiou 2014, eutropikd eioTTpakTéa Uwoug €58.273 (2013: €141.628) cixav
UTTOOTEI aTtTopEgiwan yia Tnv otroia £yive TTPORAewn. To TToood TnG TTPORAewng ATav €58.273
oTig 31 Aekepppiou 2014 (2013: €141.628).

H xpovoAoyIkr) avaAuan autwy TwV EICTTPOKTEWY £XEI WG EENG:

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
Mavw atd 6 pAveg 58.273 141.628 56.793 56.793

H kivnon otnv TpoRAEYn aTTopEiwoNg TwV EICTTPAKTEWY TNG ETaipeiag/ZuykpoTiuarog ivai
wg €8nG:

To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €
Tnv 1 lavouapiou 141.628 139.313 56.793 56.793
Mp6BAewn yio aTToUEiWON EICTIPOKTEWY 13.607
Mn xpnoiyotroinBévta TTood TTou
avTIoTPAPNKAV (2.020) (11.292)
Emidpaon amd amwAeia eAéyxou o€
BuyaTpikA eTaipeia (81.335)
116 31 AekeuPBpiou 58.273 141.628 56.793 56.793
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24 Eptropikd Kail GAAa 1I0TTPAKTEN (CUVEXEIQ)

To ZuykpoTtnua (ouvéxeia)

H dnuioupyia kal avTioTpo@r] TTPOVOIOG YIO EICTTPAKTEN TA OTTOI0 £XOUV UTTOOTEI ATTOPEIWON
éxel oupTTEPIANPOEI oTa “AcITOUpYIKA Kal SI0IKNTIKG ££00a”, OTIG KEPDOLNUIES (ZNUeiwan 8).
Ta mood Tou TrepIAapBavovtal oTto Aoyapiaoud TTPORAEWNS yia atTougiwon  yevikd
olaypd@ovtal O6tav dev UTTAPXEl OTTOIAdNATIOTE TTPOCOOKIa avAKTNONG ETITTPOCHOETWY
METPNTWV.

H péyiotn ékBeon o€ TOTWTIKO KivOUVO TNV nNUEPOUNVIa Tou I00AOYICUOU €ival n AoyIOTIKA

agia kdBe opdadag EICTIPAKTEWY TTOU AVAPEPETAI TTIO TTAVW.

25 MeTpnTd Kol KataBéoeig oTnVv TpaTTEdQ

To ZuykpoTnua H Etaipeia
2013 2013 2014 2013
€ € € €
MeTpntd oTnVv TpdTTECA KOI OTO TAMEIO 13.699 198.874 13.208 217
13.699 198.874 13.208 217

MNa oKoTToUg TNG KATAOTAONG TAMEIOKWY POWV Ta METPNTA Kal T  TPATEQIKA
TrapatpaBriypata mepIAauBavouy:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
MeTpntd Kai katabéoeig aTnv TpaTTECa 13.699 198.874 13.208 217
TpatmeQika TTapatpapriyuata (Xny. 27) (2.345.905) (12.295.536) (1.591.494) (1.692.247)
(2.332.206) (12.096.662) (1.578.286) (1.692.030)

O1 AoyIoTIKEG agieg TWV EUTTOPIKWY KOl GAAWV EICTTPAKTEWY TOU ZUYKPOTAUATOG Kal TNG
Etaipgiag avaAvovtal avé vOuiopa wg €EAG:

To ZuykpoTnua H Etaipegia
2014 2013 2014 2013
€ € € €

Eupw 928.991 2.107.822 2.475.368 6.499.615

O1 AoyioTIKEG agieg yia Ta HETPNTA Kal KATOBEOEIG TNV TPATTECO TOU ZUYKPOTHMATOG KAl TNG
Etaipeiag avaAuovtal avd vopiopa wg €EAG:

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €

Eupw 13.699 198.874 13.208 217
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25 MeTpnTd Kai KartaBéoeig oTnv Tpatreda (CUVEXEIA)

Mn-tapeiakég ouvaAAayég

H ETaipeia

O1 KUpleg pN-TauelakéG ouvaoAlAayéG katd Tnv OIGPKEID Tou £TOUG TTou €Ange OTIG

31 AekepBpiou 2014 agopd TOV CUUYNPICUS TOU EICTTPAKTEOU TTOCOU TTOU TTPOEKUYE ATTO
TNV avadiopydvwaon (ZN. 18) pe TNV PETAPOPA TPATTECIKOU OAVEICUOU KAl OXETIKWY UE TNV

avadlopya&vwaor UTTOAOITTWV.

26 MeTOXIKO KEQAAQIO KOI ATTOOEMATIKO UTTEP TO APTIO

31 Aekepppiou 2014

31 AekepBpiou 2013

ATtrobepa- AtroBepa-
Ap1Bpo6g MeToxik6  TIKO UTTEP Ap1Buog MeToxIKO TIKO UTTEP
METOXWV Ke@AAaio TO dpTIO METOXWV KEPAAQIO TO GPTIO
€ € € €
Ek3opévo Kai

TAnpwHEVo eE0AOKARPOU
TNV dpxr Tou £TOUG 137.610.883 59.172.679 848.729 137.610.883 59.172.679 848.729
210 TENOG TOU €TOUG 137.610.883 59.172.679 848.729 137.610.883 59.172.679 848.729

O OUVOAIKOG eyKeKpINEVOG aplBudg ouvnBwv petoxwyv eivar 200 000 000 peToxég
(2013: 200 000 000 peToxég) e ovopaoTikn agia €0,43 ava petoxn (2013: ovopaoTikn agia
€0,43 avd petoxn). OAeg o1 ekdopEveG UETOXEG EXOUV TTANPwWOEI EE0AOKARPOU.

27 Aaveiopdg

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
Bpaxutrp60sopog
Tpamelikd TTapaTpaBiyuata (Znu. 25) 2.345.905 12.295.536 1.591.494 1.692.247
Tpatelikdg daveiouog 321.274 3.334.777 72.024 3.176.677
Aavelopdg atrd GUYYEVIKEG ETAIPEIEG
(Zny. 32 (vi) - 857.000 - -
2.667.179 16.487.313 1.663.518 4.868.924
Mn Bpaxutrp60eoog
Tpatelikodg daveiouog 15.285.949 64.598.446 8.215.018 10.902.753
Aavelopdg atrd GUYYEVIKEG ETAIPEIEG
(Znp. 32 (vi) 4.867.929 3.867.462 4.840.335 3.832.513
20.153.878 68.465.908 13.055.353 14.735.266
ZUvoAo daveiopou 22.821.057 84.953.221 14.718.871 19.604.190

Ta tpatredika ddvela gival ATTOTTANPWTE PE PNVIaieG Kal e§aunviaieg doaeig péxpl 1o 2020.
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27 Aaveiopdg (ouvéxeia)

Ta 1pammediké davela kal TTapaTpahyuaTta ival eEac@alicpéva wes EAG:
To ZuykpoTnua

Me uTT08rKn TNG YNG Kal TwV KTIPIWV TOU ZUYKPOTAUATOG TTou TrEpIAaBAvovTal OTa aKivnTa,
EYKATAOTAOCEIG Kal EOTTAICNO yIa TO TTO0O TwV €35,1 EKATOUUUPIWY — ATTOSECOUEUTNKE KATA
TNV dIdpKeIa Tou €TOUG.

(i) Me uttoBnKn yng Tou ZUYyKPOTAUATOG TTou TrEPIAaUBAvETal OTa €TTEVOUTIKA OKivnTa
Oyoucg €21 ekaTtoppupiwy (2013: €34.3 ekaTopuupiwy).

(i) Me oTaBepry Kal  Kupaivopevn  e€mBdpuvon OTa  TTEPIOUCIAKA  OTOIXEiQ TOU
ZUYKPOTAMATOG yia TO TTO0O Twv €5,1 ekatoppupiwy (2013: €11,9 ekaTtoppupiwy).

(iii) Me €TQIPIKEG €YYUNROEIG ETAIPEIWV TOU ZUYKPOTAUATOG UWous €6,4 €KATOUPUPIWV
(2013: €55 gkaTOPPUpPIWY).

(iv) Me TTpoowTTIKEG eyyUuRoEIg AloIKNTIKWY ZUlBoUAwY Uwoug €7,9 ekatoupupiwy (2013:
€4,1 exatoppupiwy) (Znueiwan 32 (viii)).

(v) Me eyyunon BuyaTtpikhg eTaipeiag va un TTpoPei o€ UTTOBAKEUON TWV TTEPIOUCIAKWYV
OTOIXEIWV XWpIG TNV TTponyouuevn £ykpian Tng Tpateac.

H Etaipeia

(i) Me kupaivopevn empapuvon TTavw OTA TTEPIOUCIOKA oTolXEia TNG ETaipeiag yia 1o
000 TwV €5,1 ekatoppupiwy (2013: €5,1 ekaTtoppupiwy).

(i) Me TTpooWTTIKEG eyyunoelig AIOIKNTIKWY ZUPBoUAwV Uwoug €4,5 ekaToupupiwy
(2013: €4,1 ekaToppupiwy) (Znpeiwon 32 (viii)).

Ta HECOOTABUIKA TTPAYMATIKA ETTITOKIA KATA TNV NUEPOWUNVia TOU I00AOYIOHOU ATAV WG €EAG:

2014 2013

% %
Tpatelika TTapaTpaBriyuara 6,60 7,62
Tpatelikodg daveiouog 5,10 5,5
Aaveiopdg atrd ouyyevikd pépn 6,25 6,5

Ta 1pamedikd ddvela kal TPATTECIKA TTapaTpapriyuata cival dieuBeTnuéva o€ KUpaivoueva
eMTOKIA. [1a davelopd O€ KUPOIVOPEVO ETTITOKIO Ta €MITOKIA KaBopifovtal pnvidiwg
ekBétoviag Tnv ETaipeia/to ZuykpdTnua o€ KivOUuvo ETTITOKIOU TTOU a@QOpPd TIG TAMEIOKES

POEG.

H AoyioTikf aia Twv BpaxutpoBeouwy TPATTECIKWY TTAPATPARNYMATWY KAl TPOTTECIKWV
daveiwyv gival repitrou n idla pe TN dikain agia.

H AoyioTikA agia Tou daveiopou avaAueTal avd VOUIoUa wG £EAG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eupw 17.561.460 84.953.221 14.718.871 19.604.190

17.561.460 84.953.221 14.718.871 19.604.190
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27 Aaveiopdg (ouvéxeia)

H ¢ékBeon Tou Odaveiopou oe aAAayég OTa €mMTOKIA KAl Ol CUUPATIKEG NUEPOMNVIES
ETTAVEKTINNONG KATA TNV NUEPOPNVIA TOU IC0AOYIOHOU gival wg €ENG:

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €

6 unveg f Aiyétepo 17.561.460 84.953.221 14.718.871 19.604.190

H ETaip€io/To ZuyKpOTnUa £XEI TIG TTIO KATW AXPENCIKMOTIOINTEG BAVEIOANTITIKEG OIEUKOAUVOEIG

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Kupaivépevo emTokio:
AAEN evTOG eVOG £TOUG 781.097 550.378 522.879 158.239

O1 dieukoAUvaelg TTou Afyouv evTOG evog £TOUG eival €THOIEG DIEUKOAUVOEIG TTOU UTTOKEIVTAI
o€ avaBewpnon o€ dIAPOPETIKES NUEPOUNVieg katd 1o 2014.

28 AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG

H avaAuon Twv avaBaAAOuEVWV QOPOAOYIKWY TTEPIOUCIAKWY OTOIXEIWVY Kal avaBaAAduevwvV
POPOAOYIKWV UTTOXPEWOEWV Eival WG €ENG:

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
AvaBaAAopeveg opoAoYIKEG
UTTOXPEWOTEIG:
- AvaBaAAdpueveG QOPOAOYIKEG
UTTOXPEWOEIG TTOU Ba dIaKavoviGToUv
META aTrd TTEPiIndO OWOEKA PNVWV 53.565.714 63.598.833 53.565.714 53.565.714
AvoBaAAopeveG OPOAOYIKEG
UTTOXPEWOEIG — KABApPEG 53.565.714 63.598.833 53.565.714 53.565.714

H peikTth Kivnon o1o Aoyapiaopd avaBaAAouevng @opoAoyiag £xel wg £EAG:

To ZuykpoTnua H Etaipeia

2014 2013 2014 2013

€ € € €

TNV dpxr Tou £TOUG 63.598.833 66.215.116 53.565.714 53.565.714

Xpéwan oTig kKepdolnuIEG (Zny. 12) (100.706) 1.380.856 - -

MioTwaon gopoAoyiag TTou

aQopPAa OTOIXEI AAAWV TUVOAIKWYV

€1I000NUATWYV (3.997.139) - -

AttwAgia eAéyxou BuyaTpiKAG TalpEiag (9.932.413) - - -

2710 TENOG TOU €TOUG 53.565.714 63.598.833 53.565.714 53.565.714
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28 AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG (OUVEXEIQ)

H kivnon oTig avaBaAAOUEVES POPOAOYIKEG ATTAITHOEIS KAl UTTOXPEWOEIG, XWPIG va

AapBdveral utr’ dywn 0 CUPWNQPICKOG UTTOAOITTWY TToU dev axeTiCovTal e Tnv idia
@OpPOAOYIKN apxn, Eival wg eEAG:

To ZuykpoTnua

Tnv 1 lavouapiou 2013

Xpéwan/(Miotwon):
Kepdolnuiég (Znu.12)
Kardotaon petaBoAwv 16iwv
KEPaAaiwv:

AAAa OUVOAIKA el00BRAUaTA

2116 31 AekeuPpiou 2013

Tnv 1 lavouapiou 2014

Xpéwon/(MNioTwon):
Kepdolnuiég (Znp.12)
Kardotaon petafoAwv 18iwv
KEQAAQiwV:

AtrwAgia eAéyyxou BuyaTpikhg
ETAIPEiOG

211G 31 AekepBpiou 2014

H Etaipeia

Tnv 1 lavouapiou 2013

MeTapopd Adyw avadiopydvwonc &

2116 31 AekeuPpiou 2013

Alapopd
peTagu
atmooBéoewy
Kal
EKTITWOEWV

4.705.752

1.380.856

6.086.608

Alag@opd
HETAgU
amoofécewv
Kal
EKTITWOEWV

6.086.608

(6.086.608)

Tnv 1 lavouapiou 2014/oT1ig 31 Aekeppiou 2014

(€

EtavekTipnon

yNG, KTipiwy,
MNXavNUATWY Emevdioeig
Kal (o] 3
EYKATAOTATEWYV akivnTa >UvoAo
€ € €
7.483.444 53.665.920 66.215.116
- - 1.380.856
(3.997.139) - (3.997.139)
3.846.305 53.665.920 63.598.833
EmavekTtipnon
yNng, KTIpiwv,
HNXavVNuATWV Emrevdiosig
Kal o€
EYKATOAOTACEWV akivnTa Zuvolo
€ € €
3.846.305 53.665.920 63.598.833
- (100.706) (100.706)
(3.846.305) - (9.932.913)
- 53.565.714 53.565.714
Emevdioeig Etrevdloeig o€
o€ akivnTa BuyaTpikég
ETAIPEIES >UvoAo
€ € €
53.565.714 - 53.565.714
(53.565.714) 53.565.714 -
- 53.565.714 53.565.714
- 53.565.714 53.565.714

H @opoloyikr) Bdon Tng emévduong oTn Buyarpikn eTaipeia eival n idla pe 1N @opoloyikr) Bdon Tou

OKIVATOU TTOU PETOQEPBNKE 0TV eV Adyw BuyaTpikr) Adyw avadiopydvwong (Znueiwon 34).
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28

AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG (OUVEXEIQ)

H Etaipeia (ouvéxeia)

AvapBaAAépevn popoloyia

(i)

(ii)

(iif)

AGyw TnG aufnong Tou OuvteAEOTH @opoAoyiag Twv emixeipnoewyv amd 10% o€
12,5%, pe 1ox0 amdé tnv 1n lavouapiou 2013 n avaBaAAouevn @opoAoyikA
UTTOXPEWON TTOU OXEeTiCeTal Pe TN Ola@opd WETALU TwWV ATTOORECEWV Kal TwWV
KEPAAQIOUXIKWV EKTITWOEWV augnbnke katé €1,2 ekar.

O utrohoyiopdg NG avaBaAlduevng @opoloyiag €yive pe ouvteAeotn 12,5% , evw
TO PEPIDIO TWV TTPOCWPIVWY BIAQOPWY TTOU TTPOKUTITOUV OTTO TNV ETTAVEKTIMNON TNG
yng utrohoyioTnke pe ouvteAeoTr) 20% TTou eival 0 TPEXOV OUVTEAEOTAG  TNG
PopoAoyiag eTTi TWV KEPAAQIOUXIKWY KEPOWYV, AauBdavovTag utrown TNV TINOPIOUIKN
avaTTPOCapPHOYH.

O oupywnEIoPoG HETOEU TwV OTOIXEIWV TWV TTEPIOUCIAKWY OTOIXEIWV KAl TwV
UTTOXPEWOEWV Bewpeital KATAAANAN, &edopévou OTI OXETICETAl UE POPOUG TTOU

eMPBAAAovTal atrd TNV idia @opoAoyIKA apxh.

29 Eptropikoi kal GAAOI TIIOTWTEG

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eptropikoi moTwTég 1.000 2.196.186 1.000 100.846
MAnpwTéa o€ ouyyevika pépn (Znu. 32 (v)) 303.385 386.333 2.093.772 253.703
AMOI TIIOTWTEG Kal 0PeINOpEVa £E00a 190.875 2.020.475 41.011 164.217
495.260 4.602.994 2.135.783 518.766

H dikain agia Twv euTTopIKwV Kal GAAWV TTIOTWTWYV TToU £X0UV ANEN €VTOG €VOG £TOUG Eival
TTEPITTOU N idIa PE TN AoyIOTIKN a&ia KaTé TNV nuePOMNVia Tou I60A0YIGHOU.

30 MpoBAéyeig

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
MpdBAewn yia atTocuvapuoAdynon
MNXavNUATWY Kol €E0TTAIGUOU:
TNV apxr Tou £Toug 391.215 1.181.653 391.215 1.181.653
MioTwon oTig kepdolnMIEG:
"E€08a TToU TTpayHOTOTTIOINONKAY (93.215) (790.438) (93.215) (790.438)
MeTagopd o€ Buyatpiki Adyw
avadiopyavwong - - (298.000) -
298.000 391.215 - 391.215
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
BpaxutrpoBeoueg 298.000 391.215 - 391.215
- 391.215

298.000

391.215
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31
(i)

(ii)

(iii)

EvOeXOUEVEG UTTOXPEWOEIG KOl BECUEVOEIG

Aegopeloeig yia AEITOUPYIKEG MICOWOEIG — OTTOU TO ZUYKPOTNUA gival
0 EKHIOOWTAG

H Etaipeia ekpioBwvel yn atrd tnv Kutrpiaki Anuokpartia pe €TAOI0 voikio €8.692, 10
oTroio TrepIAauBaveTal ota dAAa Asitoupyikd £€oda.

MpboBeTa pe TNG MO TTAVW QVAPEPOPEVNG eKPioBwong atmdé Tnv Etaipgia 10
ZuykpoTnUa péow Tng Buyatpikric CCC Laundries Limited €xel UTTOXPEWOEIG OXETIKA
ME EKMICOWOEIG avaQopIKA PE TA Blounxavika yntreda apiBudg 8 kai 9 trou Bpickovtal
oT1n Biopnxavikr Meploxn Aspecou.

H ekpioBwon yia 1o Biounxavikd yniedo apiBuog 8 éAnge otig 30 AtrpiAiou 2009 kai
avavewonke yia pia TpooBetn epiodo didpkeiag 33 etwv. H BuyaTtpikn etaipeia €xel
€TTIONG TO DIKAIWUA VO AvAVEWOTEl TV EKYICOwWoN yia pia akdun Trepiodo 33 eTwv. To
evoikio ekhioBwong avaBewpeital KGBe TévTe £Tn. To €TroI10 €voikio yia To 2014 Kai
2013 ATav €917 1oV XpbVO.

H expioBwon yia 1o Biounxavikd ynmedo apiBuog 9 éAnge oTig 31 lavouapiou 2010 kai
avavewonke yia pia TpoéoBbetn TTepiodo didpkeiag 33 €Twv. H Buyatpikn etaipeia €xel
€TTiONG TO BIKAIWMKA VO AVAVEWOEI TNV EKYICOWaonN yia pia akdun Tepiodo 33 €Twv. To
EVOIKIO eKMiIoBwoNG avaBewpeital KABe TévTe €Tn. To €TACIO €voikio yia To 2014 kal
2013 ATav €536,94 10 XpPOVO.

Me Bdon Ta 1o TTAVW OTO TEAOG TOU £€TOUG, T PHEAAOVTIKA €AAXIOTA TTOCOA TTANPWTED
KATw atré TIG EKUICOWOoEIg Pe TNV TTPoUTT60eon 611 01 eKpIcBwaoelg Ba avavewBouv yia
aKOPa U0 ouveXOUEVES TTEPIODdOUG 33 £TWV PE BACN TO TPEXOV ETNOI0 EVOIKIO €ival wg
aKOAOUBWG:

2014 2013

€ €

Evtog evog €ToUg 1.454 1.454
MeTagU SUo Kal TTEVTE ETWV 5.816 5.816
Mépav Twv TTEVTE ETWV 32.338 33.792

39.608 41.062

Ke@aAaiouxikég SeopeUOEIG

ArroouvapoAdynaon unxavnudrwy Kai eEormAicLou

O1 kepahaiouxlkég OATTAVEG yia TIG OTIOIEG UTTOypPAPNKaAv OupBoAaia Katd Tnv
NUEPOMNVia Tou 100AoYIOUOU aAAG Oev €xouv OAOKANPWOEI akoun avépyxovtal o€
€298.000 (2013: €391.215), kai agopouv cUuBOAQIO yia TNV ATTOCUVOPUOASYNON
pMNxavnuatwy Kai eE0TTAICOU OTa ETTEVOUTIKA aKivnTa.

AMAAeg evdexOpeveG UTTOXPEWOEIG TNG ETalpeiag

H Etaipgia eival eyyuntig Twv TPATTECIKWY TTaPATPARNYMATWY Kal  daveiwv

OUYYEVIKWYV ETAIPEIWV OTTWG TTapouaidleTal oTn Znueiwon 32(vii)). Aev avauéveral va
TIPOKUWOUV UTTOXPEWOEIS TTPOG TNV ETaipeia avagopikd Je TIG EyYUROEIS AQUTEG.
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32 2uvaAAay£ég pE OUYYEVIKA PéEPN

H Etaipgia eAéyxetal amd tnv C.C.C. Holdings & Investments Public Company Limited
(1IBuvouca ctaipeia) n otroia eival eyyeypauuévn otnv Kimmpo. H TeAIKN 18Uvouca eTaipeia
eival n George S. Galatariotis & Sons Limited, etriong eyyeypaupévn otnv Kutrpo.

O1 ouyyevikég eTaipeieg eival eTalpeieg UTTO KOIVO €AeyXO, E€TalpeEieg TTOU eAEyxovTal aTTd
AloiknTiIKoUG ZupBoUAloug TnG ETaipeiag Kal eTaIpEiEG TTOU AOKOUV CNUAVTIKR ETTIPPON OTO

ZUuykpOTNUA Kal TNV €TAIPEIQ.
O1 Mo KATw ouvaAAayEG Eyivav PE GUYYEVIKA PEPN:

(i) Ayopég utTnpeciwyv

To ZuykpoTnua H Etaupsia
2014 2013 2014 2013
€ € € €
JUYYEVIKEG ETaIPEIEG:
papuaTeIakeéG Kal SIOXEIPIOTIKEG
UTTNPECIEG (1) - - 59.851 685.000
Evoikia 162.624 201.794 - -
162.624 201.794

()

59.851 685.000

Kard 10 2013 10006 Uwoug €563.840 agopd utrnpecieg TTOU XpewdnKav yia TNV HEAAOVTIKN

avamTuén Twv emevdUoewv g€ akivnta. To TTo0d auTO KEPOAAIOTTOINBNKE OTIG £TTEVOUCEIS O€
aKivnTa OTIG OTOUIKEG OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag.

(i) NMwARoeIg UTTNPECIWY

To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
IpappaTeiakég Kal BIAXEIPIOTIKEG
UTTNPECTIEG:
I8Uvouca staipeia 5.000 50.000 - -
JUYYEVIKEG TaIPEIES 752.019 566.061 - -
TeAikr 1B0vouoa eTaipeia 40.914 63.900 - -
797.933 679.961 - -
(iii)  TOkol o€ UTTOAOITTO PE CUYYEVIKEG ETAIPEIEG
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Tokol TTAnpwréol (Znu. 11):
I8Uvouca staipeia - 6.367 - -
OuyaTpIKEG ETAIPEIEG - - - 4.825
ZUYYEVIKN €TaIpEia 275.250 167.531 273.066 135.361
275.250 173.898

273.0966 140.186
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(iv)

2uvoAAay€ég pe ouyyeVIKG pépn (OuvEéxEia)

ApoifR Baoikwyv d1eUBUVTIKWYV OTEAEXWV Kol ZUMBOUAWY

H ouvoAikp auoiffi Twv PACIKWY OIEUBUVTIKWY  OTEAEXWV
oupTrepIAauBaveTtal n auoIfr Twv ZUPPBOUAWY) ATAV WG £ENG:

Aikaiwpata ZupBolAwy
Apoin ZupBouAwv

>ZUvoAo ZuuBoUAwv

Apoifn Bacikwv SIEUBUVTIKWV

OTeEAEXWV

To ZuykpoTnua

"Erog Trou éAnée 31 Aekepfpiou
2014

ExkteAeoTiKoi ZUpBoulol
ewpylog Z1. FoAaTapiwTng
KwoTtag Z1. FaAaTtapiwtng
Z1aupog I. Z1. FaAaTapiwtng
Td&oog AvaaTaaiou

Bdaoog I'. Aalapidng

Mn ekTeAeoTiKOi ZUpBoulol
MixaAng MoucoiouTTag

Avtwvng Aviwviou

Z0volo

(otTnv  oTroiC

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
8.400 12.900 6.000 8.000
396.812 402.562 - -
405.212 415.462 6.000 8.000
98.854 106.361 - -
504.066 521.823 6.000 8.000
Eicpopég
MicBoi  epyoddTn yia
KalI EI0QOPES TO TAEIO
Akaiwyata £PyodOTN TTPOVOoIag >UvoAo
€ € € €
1.400 84.982 - 86.382
1.400 112.992 - 114.392
1.400 63.410 - 64.810
1.400 72.078 - 73.478
- 63.350 - 63.350
5.600 396.812 - 402.412
1.400 - - 1.400
1.400 - - 1.400
2.800 - - 2.800
8.400 - 405.212

396.812
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(iv)  Apoifn Baocikwyv S1EUBUVTIKWY OTEAEXWV Kal ZUPNBOUAWY (Cuvéxeia)

To ZuykpoTnua (ouvéxeia)

Eiopopég
MioBoi  gpyoddTn yia
Kal EI0QOPES TO TaEio
Akaiwyoata £PY0OOTN TTpovoiag >uUvoAo
€ € € €
‘Erog 1Trou éAnée 31 Aekepfpiou
2013
ExTeAeoTiKOi ZUPBOUAOI
ewpylog Z1. FoAaTapiwTng 1.400 115.172 3.046 119.618
KwoTtag Z1. FaAaTapiwtng 1.400 58.567 778 60.745
Z1aupog I. Z1. FaAaTapiwtng 1.400 74.089 1.890 77.379
Tdoog AvaoTaaiou 1.400 70.684 1.814 73.898
Bdoog I'. Aaapidng 3.100 75.180 1.342 79.622
8.700 393.692 8.870 411.262
Mn ekTeAeoTIKOI ZUpBoulol
Thomas M. Schmidheiny 1.400 - - 1.400
MixdAng MouoiouTTtag 1.400 - - 1.400
Avtwvng Avtwviou 1.400 - - 1.400
4.200 - - 4.200
Zuvolo 12.900 393.692 8.870 415.462
H Etaipeia
Eiopopég
MioBoi £PY0OOTN YIa
KalI EI0QOPES TO TapEio
Akaiwyata £PyodOTN TTpOVoiag >UvoAo
€ € € €
‘Etog Trou éAnge 31 Aekepfpiou
2014
ExkteAeoTikoi ZUpBoulol
ewpylog 1. MoAaTapiwTng 1.000 - - 1.000
KwoTtag 1. NaAaTtapiwtng 1.000 - - 1.000
Z1aupog I. Z1. FaAaTapiwtng 1.000 - - 1.000
Td&oog AvaaTaaiou 1.000 - - 1.000
4.000 - - 4.000
Mn _ekTeAeoTiKOi ZUPBouAol
MixdAng MouoiouTTtag 1.000 - - 1.000
Avtwvng Aviwviou 1.000 - - 1.000
2.000 - - 2.000

Zuvolo 6.000 - - 6.000
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(iv)

(v)

2uvoAAay€ég pe ouyyeVIKG pépn (OuvEéxEia)
Apoi Bacikwyv S1EUBUVTIKWYV OTEAEXWV Kal ZUPBOUAWYV (OuvEéxXEla)

H ETaipsia (ouvéxeia)

Eiopopég
MioBoi £PY0OOTN YIa
Kal EI0QOPES TO TaEio
Akaiwyata £PyodOTN TTpOVoiag ZUvoAo
€ € € €
‘Etog Trou éAnge 31 Aekepfpiou
2013
ExkteAeoTikoi ZUpBoulol
lewpylog 1. FoAaTapiwTng 1.000 - - 1.000
KwoTtag 1. NaAaTtapiwtng 1.000 - - 1.000
Z1aupog I. Z1. FaAaTapiwtng 1.000 - - 1.000
Td&oog AvaaTaaiou 1.000 - - 1.000
Bdaoog I'. Aalapidng 1.000 - - 1.000
5.000 - - 5.000
Mn ekTeAeoTIKOI ZUpBoulol
Thomas M. Schmidheiny 1.000 - - 1.000
MixdAng MoucoiouTTag 1.000 - - 1.000
Avtwvng Aviwviou 1.000 - - 1.000
3.000 - - 3.000
Zuvolo 8.000 - - 8.000
Y1roAoitra oTo TEAOG TOU £TOUG
To ZuykpoTnua H Etaipsia
2014 2013 2014 2013
€ € € €
EioTTpakTéa a1md GUYYEVIKG UEPN
(Znu. 24):
JUYYEVIKEG ETAIPEIES 32.048 131.311 796 12.781
>uvoedepéveg eTaipeie 216.174 - - -
Ouyarpikéc etaipeie - - 2.474.572 5.736.587
248.222 131.311 2.475.368 5.749.368
MANpwTéa O€ GUYYEVIKA PEPN
(Znu. 29):
OuyaTpIkEG eTAIPEIEG - - 2.093.772 149.375
AMNAEG OUYYEVIKEG ETAIPEIES 12.036 82.749 - -
I8Uvouoa etaipeia - 104.328 - 104.328
Etaipeia n otroia e€aokei onuavTiki
ETMPPON) OTO ZUYKPOTHHA 291.349 199.256 - -
303.385 386.333 2.093.772 253.703

@ yméhoitto NG ETtaipeiag Uwoug €2.276.169 pe BuyoTpikEG TTPOEPXETAI OTTO XPNUOTOOOTIKEG

OleuKoAUvOEIG Kal e @épel TOKO. Katd Tn didpkela Tou étoug 2013 n Etaipeia diéypaye pépog Tou
uttéAoitrou pe TNV BuyaTpikn eTaipeia Upoug €1.044.000, To oTToi0 BeWPABNKE WG UN EICTTPAKTEOD.
YmoéAoitro Tng Etaipeiag pe Tn C.C.C. Real Estate Company Limited Uyoug €3.410.418 trpoékuye
Katd Tn didpkeia Tou €Toug 2013 Adyw TOU XPOVOU TTOU OTTAITEITAI aTTO TNV TPATTE(A YIA PETAPOPA
Tou Tpatedikou daveiou, OTTWG TTpovoei To oxédIo avadiopydvwaong (Znueiwon 18). Katd tnv
didpkela Tou £Toug 2014, TO EICTTPAKTED TTOCO CUPWNQIOTNKE PE TNV OAOKANPWON TNG UETAPOPE TOU
TpaTeCIKoU daveiou.
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(v)

2uvoAAay€ég pe ouyyeVIKG pépn (OuvEéxEia)
Y1roAoitra o1o TEAOG TOU £€TOUG (OUVEXEIQ)

Ta uttéAoITTa EICTTPOKTED ATTO CUYYEVIKEG KAl OUVOEDENEVEG ETAIPEIEG TTPOEPXOVTAI
atrd TTWAARCEIG/aYOPEG UTTNPECIWY Kal BEV PEPOUV TOKO.

Ta uméhoima TTANPWTEQ O€ OUYYEVIKA MPEPN TTPOEPXOVTAl ATTO QAYOPEG/TTWAARTEIG
UTTNPECIWV Kal QEPOUV PECO ETACIO ETTITOKIO TTPOG 6,25% (2013: 6,5%) kai gival

TTANpWTEQ O€ TTPWTN ¢ATNON.

(vi)  Adveia a1rdé CUYYEVIKEG ETAIPEIES

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Aaveiopdg atré eTaipeia n otoia
€CAOKEI oNUAVTIKA ETTIPPON OTO
ZuyKpoTNUA:
TNV apxr Tou £Toug 4.724.462 1.857.417 3.832.513 1.815.643
Adveia TTou TTapaxwprionkav Kkatd
TN d1dpKeIa Tou £TOUG 781.756 2.728.509 734.756 1.881.509
AtrorAnpwur Katd 1n dIGPKEIQ TOU £TOUG (56.539) (9.540) - -
Emidpaon amd amwAeia eAéyxou o€
OuyaTpikr| eTaIpEia (857.000) - - -
ToKoG TToU XpewbnKe (Znu. 32 (iii)) 275.250 138.076 273.066 135.361
2710 TENOG TOU €TOUG (ZN. 27) 4.867.929 4.724.462 4.840.335 3.832.513

Ta daveia amd Tnv €Taipeia n oTroia €EAOKEI ONUAVTIKA ETTIPPON OTO ZUyKPOThUA
@épouv péoo eITOKIO TTPOG 6,25% (2013: 6,5%) kai dev gival egaopaAiopéva. Ta 1m0
TTAvw davela gival amoTTANpwTéa PETAgU 2 Kal 7 ETWV.

(vii) EyyuRioeig yia dAvela TTou TTapaxwpenlnkav o€ OUYYEVIKEG ETAIPEIES

To ZuykpoTnua €xel eyyunBei dAvela KAl TPATTECIKG TTAPATPARyUATA TTOU TTARpAV

OUYYEVIKEG ETAIPEIEG WG AKOAOUBWG:

2014 2013

EmiBdapuvon EmBdapuvon

TAVW oTA mTévw oTa
EMEVOUTIKA Etaipikég ETTEVOUTIKA ETtaipikég
akivntad  EYYUROEIG akivnTa EYYUAOEIG
€ € € €
OuyaTpIkEG eTAIPEiEG - 5.937.000 8.500.000 55.037.000
TeAikr 1B0vouoa eTaipeia 4.800.000 4.800.000 4.800.000 4.800.000
I8Uvouoa etaipeia 9.250.000 9.250.000 9.250.000 9.250.000

AMNNEG OUYYEVIKEG ETAIPEIEG UTTO KOIVO

€Aeyxo 1.770.000 1.770.000 1.770.000 1.770.000
15.820.000 15.820.000 15.820.000 15.820.000
15.820.000 27.694.000 24.320.000 70.857.000
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(vii) EyyuRioeig yia dAvela TTOU TTapaxwpenénkav oe CUYYEVIKEG ETAIPEIEG (OUVEXEIQ)

H Etaipeia/to Zuykpdtnua €xel eyyunBei daveia kai TpatTedik@ TrapaTpaBrypata Tou
TIAPAV CUYYEVIKEG ETAIPEIEG WG AKOAOUBWG:

2014 2013

EmiBdpuvon EmBdpuvon

mavw oTA mTavw oTa
EMEVOUTIKA Etaipikég ETTEVOUTIKA ETaipikég
akivntTad  EYYUROEIG akivnta EYYUAROEIG
€ € € €
OuyaTpIKEG eTAIPEIEG - 5.937.000 8.500.000 55.037.000
TeAIKR 180vouca eTaipeia - - 4.800.000 4.800.000
I8Uvouca staipeia - - 9.250.000 9.250.000

AMNNEG OUYYEVIKEG ETAIPEIEG UTTO KOIVO

€Aeyxo - - 1.770.000 1.770.000
15.820.000 15.820.000
5.937.000 24.320.000 70.857.000

(viii) MpoowTrikég eyyunoeig Twv ZupuBoUuAwyv
Ta tpatredikad ddvela kal TTapatpaBriypaTta NG Etaipeiag kal Tou ZuyKpoTrAPOTOS
gival eCac@aMouéva PE TTPOCWTTIKEG EYYUNOEIS TWV ZUPPBOUAWY yia TO TTOCO TWV
€4,5 kai €7,9 exaroupupiwv avriotoixa (2013: €4,1 kai €4,1 ekaTtoppupiwv
avtioToixa) (Znueiwon 27).

33 FeyovoTa HETAYEVECTEPO TOU IGOAOYIOHOU

Agv utipéav OTTOIAdATTOTE ONUAVTIKA YEYOVOTA PETAYEVEOTEPA TOU ICOAOYICUOU TTOU va
EXOUV OXEON WE TNV KATAVONON TWV OIKOVOMIKWY KOTAOTACEWV.

‘EkBeon aveEdpTnTou eAeykTA 0eAideg 9 péxpr 11.
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