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EKOEIH KAI OIKONOMIKEX KATALTAXEIX
I'lA TO ETOX IOY EAHZE ITIZ 31 AEKEMBPIOY 2015

Afjroon Mehadv tov Atotkntikov Zvpfoviiov kot dhlov vasvdivov g Etmpeiog yia v
KUTAPTION TOV OIKOVORIKOV KATAGTAGEOV (GVpQmva pe Tig mpévores Tov Nopov 190(1)/(2007) &
72(1)/2009 avagopika pe Tig Tpoimobiceic Awagaveiag)

Lopeova e to apbpo 9, edapua (3)(y) xar (7) tov mepi [poinmobicewv Awwpdavelng (Kwvntég Aieg
mpog Awmpayudteven oe PoBuilopevn Ayopd) Nopo tov 2007 péypr 2013, epeic to pédn tov
Aroiknuikov XvpPoviiov kut ot dGAror vevBuvol Y TG owKovouikég kataotdoeg g Top Kinisis
Travel Public Limited ywt 10 ét0o¢ mov éAnge onig 31 Aekeufpiov 2015 emPePaidvovpe 6T €€’ dcov
yvopiCovpe:

(@) 01 £TNCIEG OIKOVOUIKES KATAGTAGELS 01 0Toieg mapovotdlovtal oTig oeAideg 8 puéypt 53.

(1) Kataptiomkav oopupova pe ta Aiebvi [pdtuma Xpnpoatooikovoikng Avapopac 0mms autd
vwoBemBnkav and v Evporaikn Evoon kot copoova pe Tig diataéelg tov Apbpov 9, eddoro
(4) Tov Nopov, xat

(1) mapéyovv oinBwi] kot dikan ekoOvVe TOV GTOWEI®V TOL EVEPYNTIKOL Kul fcaer]tmoﬁ, ™¢
okovoutkng BEong kat tov képdovg 1 Cnpdv g Top Kinisis Travel Public Limited kon tov
EMYEIPTCEDV TOV TEPIAUUPAVOVTUL GTOVG EVOTOUUEVOLS AOYUPLUTHOVS MG CUVOAD, Kl

(P) n £éxBeon ocvuPoviov mupéxer dikain avaokomnon tov efedifeov kar ™ amddoong NG
emyyeipnong kubag kat g owovopkng 0éong e Top Kinisis Travel Public Limited kot tov
EMYEIPNCE®Y TOV TEPIAUUPAVOVTOL GTOVS EVOTOMUEVOVLS AOYUPLACUONS ®C ovvoro pall pe
TEPLYPUOT) TOV KUPLOTEPMV KIVOUVOV Kt afefatomtov mov aviipetorilovy.

Méin Tov Avorkntikov Zvpfoviiov

[Novvakng Kerenéong (Exteleotikog [pdedpog)

‘Eleva Tavov (Avtimpoedpog) <

Kovotavtivog Kdkkovpag (Aevbivov Xou > |
NeoxAng Aregavdpov (Exteleotikdg Aicvbuvng)
Xpiotog Xatlntroeng (Zoppovioc) /4 )70 v.27A 3 E1

Avdpéac Kovung (Eoupoviog) 4)75 JA7ARE 7

Mavoyihtng Akpitag Aﬂd YA AFZE! r

Nwkodraoc [Tioodg (Xoppoviog) < ///f G ,l/uw(/
/ —

Mavayidtng Moravikokdov (EvuBovkog) ; ‘ [57 L—/Q—/ ~—

Ynet0uvog oOvTalng sVOmoipuévay olKOVORIKOV KUTAGTAGEMV

(Owkovopikog Atevbuvng)

7

Agvkooia, 27 Anpihiov 2016
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EKOEXH ATIOIKHTIKOY XYMBOYAIOY
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

To Awountucd ZopPovito vroPdidrel tnv €kbBeon tov pall pe TIg eheyUEVES OIKOVOIKEG KOTOGTAGELS Y10, TO
étoc mov éAnée otic 31 AskepuPpiov 2015.

OWKOVOUIKES KOTUOTAGELS

Ot €T101EC OIKOVOMIKEG KOTAGTAOELS TEPIAQUPAVOUY TIC EVOTOINUEVEG OIKOVOUIKEG KaTOoTAoE NG Top
Kinisis Travel Public Limited (“H Etaipeia”) kot tov eEapmmuévov g (“To Zuykpdtnua™) Kot TIG oTOUIKES
0IKOVOUIKEC KaTaoTdoelg TG Etapeioc.

Kvpieg opaoctnprotnteg
Ot k0Opieg dpaoTPOTNTEG TOL XVYKPOTHUATOG Kot TG Etaipeiag mapapévovv n mapoyn ToSdloTiKoy Kot
TOVPLOTIKOV VANPECIHV KAODS KoL 1) O10PYAVMOGT GUVEIPIMV.

Amoteléopato
Ta owkovopika amoteAéopato Tov ZuyKpoTnipotog Kot g Etapeiag yia 1o 1o mapovsidloviat 6Tig oeMoeg 8
ko 12 avtictouya.

INpovTiKd yeyovota mov cuvEfnkav petd ™ AéEn Tov £Tovg
OmoladmoTe GNUOVTIKA YeYovOTa cLVEPNKaV HeTd T ANEN Tov éTovg meptypapovtal otn onueioon 31 tov
OLKOVOUIK®DY KOTAGTAGEWV.

Emokonnon tov egehifemv, TG TPEYOVOUS KATAGTAUGNG KOl TNG EMIO06IG TOV OPUGTIPLOTIITOV TOV
YUYKPOTIHOTOG

Aappavovtog vroyn tov 1itepa aEAVOLEVO OVTOYOVICUO KoL TO YEVIKOTEPO OPVNTIKO KA TOV EMIKPATEL
otV Taykocpla ayopd, n €EEMEN g Etaipelog kot tov XvykpoTAUOTOG HEYPL CNUEPO, TO. OLKOVOLUK(
OmoTELECUOTA KOl 1) OWKOVOUIKY] B€om Omw¢ Tapovoldlovtal GTLG OIKOVOUKES KOTAOTAGEL, Oewpovvtal
KOVOTIOUTIKGL.

H emdeivoon tng owkovopkng kpiong kot 1 oféfoin OKOVOMIKY KATAGTOON €YEL EMNPEGCEL TOV TOWEN
TOVPIOUOD KOl OVOWLYNG KOL YEVIKG TNV OYOPOOTIKY SUVAUN TOL KOTovoAwth. [lapoéio tadta o kOKAOG
EPYOCLOV TOV XVYKPOTNLATOS Tapovsiace pkpn avénon €1.163.621 fjror 4,5% oe oxéon pe 1o 2014, duwg 1o
TOGOGTO WIKTOL KEPAOVE, TOPOVCIOCE LIKPY| HEIOT GE GUYKPIOT LE TOL TPONYOVUEVOL £TOVG KOl KOUAVONKE
010 8,9% (2014: 9,9%). Avtd opeileTon KUPIOG GTNV WKPY] CUVEICPOPA GTNV KEPSOPOPIa TNG dPAGTNPLOTNTOG
OV APOPA TNV ETAVEKOOOT] OEPOTOPIKAOV &lo1TNpiov TV emifatdv Tov Kumplok®v oepoypoppdy, mwov
Tpoékuye oTig apyES Tov 2015 AdY®m avaoTOANG TNG &V AOY® depOTOPIKNG Tanpeiag. Q¢ €k ToHTOV TO WIKTO
képdog Tov 2015 mapovoidlel peimon Hyovg €171.835. Adym g peiwong TOL HIKTOV KEPSOVE KaOMG Kot TNV
ovVOyVOPLOT  OTOUEINONG TEPLOVCIAKOL oTolyeiov Vyovg €68.000 to Tpéyov £€t0g, TO ZVYKPOTNUO
TpaypoTonoinoe {nuid £Tovg Petd v eoporoyia vVyovg €162.190 (2014: képdog: €52.725).

Y1UEIDVETOL OTL TOL TEAIKA EAEYUEVO OIKOVOUIKA OTOTEAEGLOTO TOV LVYKPOTHUOTOG Y1 TO £T0G OV €AN&E OTIg
31 AexepPpiov 2015 givor d10(popomoMpéEVe amd T TPOKOTAPKTIKA OTOTEAECUATO TOL avaKovVdONKoY otic 24
dePpovapiov 2016. O kuptoTEPOL AdYOol Yo TV TTepartép® avénon g Cnpide ivol n avayvopilon amopsioong
OTOYEIOL KATEYOUEVOV TPOG TTMANCYN ONMG OVOPEPETOL GTNV TAPAYPOPO TO TAV®, KaBMS 1 ekTipnorn tov
aveEAPTNTOL EMAYYEALATION EKTIUNT OAOKANPOONKE HETA TNV NUEPOUNVIR OVOKOIVMOONG TOV TPOKATOPKTIKOV
OmOTEAECUATOV KOOMOS Kol 11 adEnon TV VIToYPeEDoE®Y ovaBaAldievn poporoyiag, Ommwg Kabopiotnke LeTd
TNV OAOKANPOOT] TOV TEAIKOVD EAEYYOUL.

Kvuprétepor kivovvor ko afeparotnreg
Ot dpaotnptotnteg tov Xvykpotiuatog kot ¢ Etapeiog emmpedlovioar amd O01d@popovg Kivouvoug Kot
afepfardotnteg mov oyetilovratl pe v tovplotikn Propnyavia. Ot dpactnplotnteg avtég ennpedlovtal amd £va
aplOpd TopayovI®v ot omoiol cupmeptlapufavovy, ahid dev meplopilovtol oTovg e&Ng:

o Atebveig kot eBvikoDg 01KoVOUIKODE KOl YEOTOMTIKOVG TOPAYOVTES

o Emnidpacn moAépmv, TPOUOKPOTIKMOV EVEPYEIDV OAAG Kol acOEVEIDY Kol ETONUIOV, TOL SLVOTO V.

EMNPEACOLY TNV KIVN O™ TOVPLGTAOV.
o Avénuévo avtayoviopd 1060 evtog Kompov 660 kat and Tig YEITOVIKESG YDPES.
e Axpaio QuoIKA Kot KApikd QOVOLEVA.

Emiong, ot emdpdoelg tov anotelecpudtov g andpacng tov Eurogroup g 25 Maptiov 2013 €yovv empépet
dvopeveig emmtoelc otnv Koumprokn Otkovopio Kot o¢ €K ToVTOL Yid T0 Xuykpotnua kot v Etopeia. To
pétpa Atotntog mov emParrovror ot Kuzmprokn Owkovopio eTipEépouy Tepaltép® LEIMOT GTN 0yOPOOTIKY|
SUVOUN TOV KOTOVOAMTY KOl O OTOTEAEGLO. GLPPIKVAOGCT] TNG TOTIKNG ayopdc. To Zuykpotnua Aappdvel pétpa
TEPLOPICUOD TOV EMATOCEDV TNG KPiong HES® avénong Hepdiov ayopdg oty TOTIKN ayopd.
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EKOEXH AIOIKHTIKOY XYMBOYAIOY (ovvéyeia)
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

Kvoprétepor kivovvor ko afeparotnres (ouvéysia)

[MoapdAinia 1 avadidpOpwon Tov ¥PNUATOTIETOTIKOD Topéa g Kompov ko n meplopiopévn dabecipudtra
PEVOTOTNTOG WMOPElL VO €Y0VV OLOUEVEIS EMMTMOEL Yo TOug openéteg g Etapeiog (advvapio va
EKTANPDOGOLY EYKOIPA TIG VITOYPEDMCELS TOVG TPog TV Etaipeia) kot Kotd cuvéneln av&dvouy ToV TIoTMTIKO
kivduvo mov avtipetonilel to Xvykpdtua. To Zuykpotnuo AapPdver UETpa TEPLOPIGLOL TOV TIGTMOTIKOD
KWvOOVoL HEC® TNG LEIMONE TNG TEPLOOOL MIGTWONE TOV TAPEYEL OTOVG MEAATEG KOl TY TOANGT TPOIdVTOV £l
TioTMoN 68 TEAATEG e KATAAANAN 10TOpia a&lomioTiog.

AETTOUEPELEG GYETIKA LLE TN JOYEIPIOT] TOV KIVOUVOV OV OYETILOVTOL GUESO. LIE TNV OIKOVOUIKT KOTAGTOGT) TOV
YVYKPOTAOTOG TOPOTIOEVTOL GTIG CNUEIDCELS 26 Kol 27 TOV OIKOVOUK®DV KOTOGTACE®DV.

IpoPremopevn eEEMEN TG eTapEiog
To Atotkntikd cupPoOAL0 dev TPOPAETEL OTOIEGONTOTE CNUOVTIKES QALOYEG OTIG OpaoTnploTnTeg TN Etanpeiog
070 Gueco PEALOV.

"Yropén vrokatosTNRATOV
To Zuykpotnua Aettovpyel pécm vrokoTacTNUdTOV 6T Agvkwaoia, Aepesd, Adpvaka kot [TapaAipvi.

Metoyiké kepaioro

To exdopévo petoyikd keeaiaio ™¢ Etopeiog mapéueive o Evpod €4.152.084 dwpepévo o 12.212.011
petoyés. Aev vanp&av omolesdnmote aAAayég oto UETOYIKO ke@aiato NG Etaupeiag katd t d1dpkela tov
étovc. Ohot ot tithor g Etaupeiog @épovv to 16100 Sikoidpoto eAEYYOV Kol OEV LAAPYOLY OTOLOONTOTE
meplopiopol oty petaPifoocn tovg.

Mépwopo
To Awowntikd XvpuBovAiio dev elonyeitar v TANpoun pepicpotog kot 1m kKabapn nud yoo ™ ypnom
LETUPEPETOL OTI GLGCMPEVLEVEC (NULES.

AfMimon Etapucig AvaxvBépvnong

Ot petoyég g Etaipeiog dompoypotevovtal 6tny VOAAAKTIKY ayopd tov Xpnuoatiotnpiov Afumv Kompov
(X.A.K.) ko og ex TovTov 1| EToupeia dgv vmoypeovtarl va epapuocel tov Kodika Etapikng AtakvBépvnong
tov X.A.K. To Atowkntikd Zoppooio (AX) g Etapeiog Aapfdavovtag vaoyn v avdykn gvehi&iog tov AL,
TNV aVAYKT €6TIOCNG TNG TPOSOoYNG ToL AX og Bépata otpatnykng avti og Bépata Sadkacidv Kabng kot Tnv
mOavny avénon tov e£6dmv g Etapeiag Adyw spappoyng tov Kmoka Etapikig AtaxvBépvnong, anopdoioe
omwg un viobetnoel Tig mpovoleg tov Kmdwka. Emiong, ta peyédn e Etoipeiog kabiotovv d0okoAn
dnuovpyio Emtponcov.

H Etaipeio éxel omoteAeopatikég O001KAGIEG ETOUAGIOG TOV OIKOVOMUK®V TNG KATOOTAGE®MV, LEC® TOV
omoiwv o1 GUVOAAOYEC KOl T Yeyovoto Tov mopovctdlovtal ota AoyloTikd Pipiio HeETAPEPOVIOL OTIC
OLKOVOUIKEC KOTOOTACELS, TIG GYETIKEG YVOGTOTOW|CELS KOl AAAEG ypnuoTookovopikég ekféoeic g Etaipeiag.
H dwadikacio dayeipiong Kivovvev g Etatpeiog mov KaAVTTEL TV TOPOVGINoT) TMV OIKOVOUIK®V GTOLYEI®V
OTOCKOTEL GTNV OvVOyVAPLoT), OVAAVOT Kal dtoyeiplon Tov Kivduvev mov oyetilovtal e TV KATApTIon TOV
OIKOVOUIK®Y KOTAGTAGEMV, TV CYETIKMOV YVMOGTOTOMGEWDV KOl GAA®DV YPNUOTOOIKOVOUIK®DY aVOPOPAV £TG1
MOOTE AVTEC VO €fval COUHOPPES LE TA GYETIKO TPOTLTO YPTILOTOOTKOVOULKNG OVOPOPAG KOl TOVG GYETIKOVG
VOOV KoL KOVOVIGLOUC.

‘Oleg o1 exdopéveg ouvnBelg petoyés g Etaipeiog £xovv ta 1010 Sikoudpato eEAEYYOV KOl YRPOU.

Onowonmote aAloyn 1 mpooOnkn oto Kataotatikd g Etaipeiog givor ykvpn povo pe €101K6 YHoiouo o€
GUVEAELON.

A0iKnTIKO copfoviio
Ta pén Tov Atowntikov ZvpovAiiov avoaeépoviot ot ceiida 1.

Agv vp&av onuavTiKég oAAayEC 6TV avabeon evBuvng kot oo Tov PeEADY Tov Aok TIKoL XvpBovAiov.
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EKOEZIH AIOIKHTIKOY LYMBOYAIOY (cuvéyewa)
I'A TO ETOX I1IOY EAHZE ITIZ 31 AEKEMBPIOY 2015

Zypperoyx ZvpPoviov ato kepararo s Etapeiag
To moc00106 610 KEQaialo g Etarpeiag mov kateiye katd kupomra Kabe pérog tov Awkntikod Zupfoviiov
1 cuvdedepéva pe avtovg Tpocwna otig 31 Aekeufpiov 2015 xat otig 27 Anprriov 2016 frav mg axorovdng:

[Mocootd petoyikov Kepaiaiov
27.04.2016 31.12.2015

Yo Yo

‘Eieva Tavou - -

Xpiotog Xatlnrroens 0,08 0,08
[Navvaxng Kekenéomg 21,05 21,05
Kwveotavrivog Kakkovpag 20,03 20,03
NeoxkAng Akelavdpov 7.18 7,18
Avopéag Kovpng 1,94 1,94
Nikoraog [Moodg 0,42 0,42
[Mavayibmg Akpitog 2,03 2,03
Hovaywwng [Manavikordov 7.18 7.18

Ta ocvvoedepéva mpoécmna meprapfavouy ™ ovlvyo, Tt avijiike TEKVR Kol eToupeieg 6T omoieg o
cupPoviog Katéyel dpueca 1) Eppeca toviiyloto 10 20% Tov SIKUOUATOS YHPOL GE YEVIKY] GUVELEVGT).

Kvpiotepor pétoyor
Ov péroyor mov Katelyav mépav tov 5% tov ekdobéviog petoyikoy kegaiaiov g Etawpeiag otig 31
Aexepuppiov 2015 kar otig 27 Anpriiov 2016 frav o¢ akorovBmg:

[Tocootd petoyikol kepadaiov
27.04.2016 31.12.2015

Yo Yo
Noavvakng Kekenéong 21,05 21,05
Kovetavtivog Kéakkovpag 20,03 20,03
NeokAng AkeEavdpov 7,18 7,18
MNapyog Minng 9,24 9,24
[Mavaydmg MNaravikoidov 7,18 7,18
Ov apotBég tov perdv tov Aoikntikod Tvppoviiov avaidovral mg axoroddmng:

lNa to étog INa 7o £rog
2015 2014

€ €
Navvaxng Kekenéomg 43.680 44.580
Kovetavrivog Kaxkovpag 43.680 44.280
Neoking Akegavopov 33.540 34.140
‘Ekeva Tavov 27.440 21.900
Avépéag Kouvpig 200 200
Xpiotog Xatintropng 200 200
Mavayid e Akpitog 200 200
Mavayim g [MNaravikoidov 400 400
Nikoraog [Toadg 300 300

Avelapmnror Eheykric
Ot avegapmmrot ereyktég Deloitte Limited eedifjimoav v embupio va cuveyicouv va TPOGEEPOLY TIG
vpecigs tove. Oa katatebel yieopa oty Etiowe Fevikn Zuvékevon yur tov emavadiopiopd Kot Tov

TOAH TOY AIOIKHTIKOY LYMBOYAIOY

PaLLATENS
Agvkmoia,



"Ex0gon aveaptnrov eheykti|

pog Ta Méin g Top Kinisis Travel Public Limited

"ExOgon £mi TV EVOTOMUEVOV OIKOVOUIKAV KUTUGTACEMV KUl TOV ATOUIKAV OIKOVOUIKAV KUTUGTACEMDY
¢ Top Kinisis Travel Public Limited

"Exovpe ehéyéer Tig cuvnuuéveg evomomuéveg owovoutkéc kataotdoelc e Top Kinisis Travel Public Limited
Kot TV QuyaTpik®v TS (To «ZuyKpOTNOY), KOl TIG ATOUIKES O1IKOVOUIKEG kKaTtaotdoelg T Top Kinisis Travel
Public Limited (n «Etaipeia»), ot omoieg omotelobvTol 0o TNV EVOTOMUEVT KATAGTACT YPTUATOOIKOVOLLKNG
Béonc Ko TV KoTaoTaoT Ypnuatootkovopikng 8éong g Etatpeiog otic 31 AekeuPpiov 2015, tic evomompéveg
KOTOGTACEL AOYOPLOUCUMV OTOTELECUATOV KOl GUVOAMKADV EG00®V, UETAROADV 1010V KEQUANI®OV KOl TOUELNK®OV
POMV, KOl TIG KOTAGTACELS AOYAPLUGUDY OTOTEAECUATMV KOl GUVOAMKOV £600mV, LETAROADY 1010V KEQOlaimY
Kol TOUEWKOV podv TG Etopelag tov €tovg mov éAn&e tnv mpepounvia ovtn, Kabdg kot mepidnym
OTUOVTIK®YV AOYIOTIKOV TOATIKOV Kol AOUTEC EXEENYNUOTIKEG TAT|POPOPIECS.

EvOBovy tov Aroixntikod Zopufoviiov yio Tig 01KOVOUIKES KOTOGTAOELS

To AownTikd XvpfovAto eivor vmedbBvvo Yo THV KATAPTION EVOMOMUEVOV KOl OTOMIK®Y OIKOVOUIK®OV
katactdoemv TG Etoipeiog mov divouv aAnbwvr kor dikown ewovo coppove pe to Aebvi Tpotoma
XpNUOATOOIKOVOUIKTG AVapopas 0Ttmg avtd viodetnOnkav amd v Evpondikn Eveon kot Tic araitoelg tov
nept Etapeiwv Nopov e Kompov, Kep. 113, ko yuo ekeiveg 11 €00TepIkég OtkAideg mov 10 AlotknTikd
Yopupodilo kabopilel wg anapaitnreg dote vo KobiotaTor duvaty 1 KATAPTIOT EVOTOUMUEVEOV KOl OTOUIKOV
OKOVOUIK®V Kataotdoemv g Etapeiog amodlaypévov omd ovciddes odid, opetholévoL gite oe amdrn
elte og AdBog.

Ev8bvn tov edeyrth

H o pog evBbvn givor vo ekppdoovpe yvoUn €Tl aVTOV TOV EVOTOUMUEVOV KOl OTOUIKOV OIKOVOULK®OV
katactdoemv ¢ Etoipeiog pe faon tov éheyyd poc. Alevepynoape tov EAeyxd pog copp@vo pe ta Atebvn
[poétona EAéyyov. Ta [IpdTuma avtd omottovy vo GURHOPPOVOLOCTE UE KOVOVES dE0VTOAOYING KaOMDS Kot va
oyedtalovpe kal dlevepyoOUe ToV EAEYYO LE OKOMO TNV OmMOKTNGY AEAOYIGUEVNC SUGOAAONG Yol TO €GV Ol
EVOTOMUEVES KO Ol OTOUIKES OIKOVOLUKEG Kataotdoelg g Etopeiag eivar amoliaypéves amd ovoudoeg
COAALQ.

O éheyyoc mepthapfavel tn Olevépyela SLOSIKACIDV Y0, TNV OTOKTNOT EAEYKTIKAOV TEKUNPIOV CYETIKA LE TO
TOGA KOl TIS YVWOOTOMOGELS OTIC EVOTOMUEVES KOl TIG OTOMKEG OIKOVORIKEC KaTaoTdoelg g Etalpeioc. Ot
emeyoueveg dladikaocieg Pacilovial otnv Kpion Tov eAEYKTH, TEPIAAUPAVOUEVTG TNG EKTIUNONC TOV KIVOUVOV
OVCIMO0VE GPAAUATOG TOV EVOTOMUEVOV KOl TOV OTOMK®OV OWKOVOUIK®V katootdoewv g Etopeiag,
opetlopévov gite o amdn eite og AaBoc. Katd t dievépyelo avutdv TOV EKTIUNCEDV KIVOOV®OV, 0 EAEYKTNG
e€etalel Tig ecmTePIKEG OKAMOEG OV GYETILOVTOL LE TNV KOTAPTIOT EVOTOUUEVOV KOl OTOUIKMOV OUKOVOUIK®OV
KOTAGTACE®MV TNG ovtoTNnTag mov Oivouv oAnbwvn Kot dikoun €KOVO LE OKOTO TO GYEJNCUO EAEYKTIKAOV
OLOIKOCIDY  KOTAAANA®V Yyl TIG TEPLOTACELS, OAAG Oyl HE oOKOTMO Tnv EKEPOcT Yvoung emt g
OTOTEAEGUATIKOTNTOG TMV E0MTEPIKAOV OWKAId®V g ovtotntag. O €heyyog meprhauPdver emiong v
a&loldynon g KAToOAANAGTNTAG TOV AOYIOTIKOV TOMTIK®OV TOV YPTCLUOTOONKAV Kol TOL AEAOYIGUEVOD TV
AOYIOTIKOV EKTIUNCEDV OV £ytvay omd To AoknTkd XvpPovito, Kabdg Kot v aEloAdyNoN TG GLVOAIKNG
TOPOVCIOOTG TOV EVOTOMUEVOV KO TMV OTOUIK®Y OIKOVOUIKOV KaTooTdcemy ¢ Etoupeiag.

[Miotevovpe OTL To EAEYKTIKG TEKUNPLO. TOV £YOVUE OTOKTIOEL EIVOL ETOPKN KO KATOAANAL Y10, VO TOPAGYOLY
Baomn yio TNV EAEYKTIKN LOG YVAOUT.



Deloitte. | :

‘ExbBgon avelaptnTov gheykm

ITpog Ta Méhn g Top Kinisis Travel Public Limited (euvéyeia)

I'voun

Katd ) yvoun pog, ol eVomomuEVES OIKOVOUIKES KATUGTAGELS KL 01 ATOHIKES OIKOVOLIKES KUTUGTAGELS divouy
ainBwn kot dikam ekova TG ypNpoTooKovouikng Béong tov Tvykpotiuatog kot g Etapeing otig 31
Aexepfpiov 2015, kar ™G ¥PNUATOOIKOVOLIKIG TOVG EMIBOONG KUl TOV TAUEWK®OV POGOV TOLS Yo TO £T0G TOL
élnge mv nuepoumvia avt odueove pe ta Aebv Tpétome Xpnpatookovopkng Avagopas 0nmg avtd
vioBemnnkav and v Evporaikn Eveoon kot tig anaitioeig tov mepi Etapeidv Nopov mg Korpov, Keg. 113.

‘ExBgon eni GhhoV VORIKOV ana1Tce®V

Lopowva pe g araitioelg tov mepi Eieyktdv kar Yrmoyxpeotikdv Eiéyyov tov Etjoiwv kat tov

Evormomuévav Aoyapacudv Nopov tov 2009 kat 2013, avagépoupe to T0 KAT®:

‘Exovpe maper 6Aeg Tig TANpoopieg Kut £ENyNGEIS TOL BEmprioape avayKaies yi oKOTOVG TOV EAEYYOV MG,

o Katd m yvoun pog, éxovy mpnbel and mv Etapeia katdiinia Aoyiotikda fiffiia.

Ot evomomuEVEG KOl Ol UTOUIKEG OIKOVOUIKEG KaTaoTdoels ¢ Etapeioag ovppovoldy pe ta Aoyiotika
Brpida. _

o  Katd m yvoun pog xat and éca KaAvtepa £xovpe TAnpo@opn el Kal cOpQOVE pE TIS eENYNOEIS TOL 1ag
S06nKav, Ol EVOTOMMEVEG KUl Ol UTOMIKEG OWKOVOMIKEG Kataotdoels ¢ Etapeiag mapéyovv T1ig
anaitovpeveg amd tov mepi Etaipeidv Nopo g Kompov, Keg. 113, minpogopieg e tov amoitodusvo
TPOMO.

o Katd m yvoun pag. ot tAnpogopieg mov divovtat oy £xBeon tov Awoikntikod Tvpfoviiov cuvadovy e
TIC EVOTOMHEVES KOL TIS UTOMIKEG OIKOVOLKES KaTaoTacels e Etapelog.

Toppova pe Tig aramioelg g Odnyiag OA190-2007-04 g Emrtpomg Keparawayopis Korpov, avaeépovue
OTL €yl yiver Miwon eTaptkng StukvBEpynong yia T TANPOPOPIES TOL aYopodv TI§ Tapaypdeovs (a), (B). ().
(o1) kat (C) Tov apbpov 5 g ev AOym odnylag kot amoterel ewdikd tunpa g ExbBeong tov Awokntikod
ZvpPoviiov.

Aldo Bépa

Avti 1 éxbean, meprhapfavopévng Kot ™G yVOUNG, ETOUACTIKE Yo T péhn g Etanpeiog og obpa kot pévo
chpeova pe to Apdpo 34 tov nepi Edeyxtov kat Yroypeotikdv EAéyyov twv Emowv ket tov Evorompévev
Aoyapucumv Nopov tov 2009 xar 2013 kon yw xavéva @Aro oxomd.  Aivovrag avti ™) yvoun dev
amodexouaote N averapPdvovps BV Yo OTOOGNTOTE GAAO GKOTTO 1) TPOG OTOLOSNTOTE GALO TPOCMTO GTN
yVHGT ToL 0moiov qut 1 ékBeon duvatdv vu mepEibet

o

Avdpéac ewpyiov

Eykexpuévog Aoyiomg kot Eykexpipévog Eleyxkmig
EK HEPOVG KAL Y10 AOYUPLUGUO TNG

Deloitte Limited

Eykexpruévol Aoyotég kut Eykexpyuévor Edeyktéc

Agpecog, 27 Ampiriov 2016



TOP KINISIS TRAVEL PUBLIC LIMITED

ENOIIOIHMENH KATAXTAXH AOI'APIAXMOY AITIOTEAEEMATQN KAI

AOIIQN ZYNOAIKQN EXOAQN
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

Inp.
Kvxirog epyaciaov 4
Kéot0¢ moAncewmv
Mekto K€poog
AAlo gloodnpota 6
"E€oda dwayeipiong
'E€oda ToAncemv
Képodog anod epyacisg
Képdoc amd mdAinon Buyatpikng etoipeiog
KabBapd £€oda ypnuotoddtong 7
N amod TNV ETAVEKTIUNGT EMEVOVCENDY TOV OTOTILOVVTOL
o1 olkon a&la LEc® TV OmMOTEAECUATOV 16
Mepidio k€pdovg GUVIESEUEVTG ETALPELOG 17
Amopeinon a&iog Teplovclokol GTOXEIOV KOTEYOLEVOD TPOG
TOANON 14
(Zmma)/Képodog mpry 11 @opoiroyio 9
doporoyia 10

(Znma)/Képdog yra t ypiion

Aoutd cuvolkd (6£000)/£6000 £TOVG

Yroyyeia mov dgv Oa avataivopn0ovv 6Ty KaTACTOOY
AOYOUPLUGROD UTOTELEGPUATMOV GE HETAYEVEGTEPES TEPLOOOVG
Avapoairopevn eopoioyio 18
Yrovyeia mov pmopei va avatabivoun0ovy 6Ty KOTAGTAGY
AOYOPLUGROD UTOTELEGPUATMOV GE HETAYEVEGTEPES TEPLOOOVG
SUVOAAaYHOTIKEG S10pOopEG omd petaTpony| eEapTNUEVOV

ETOLPELDV

Ao cuvolikd (£€0da)/éc0da Yo TN Xp1oN

Yuvvolkd (£500a)/£é6000 Yo T (prion

(Zmma)/Képdog yra ) (p1jon amodoTéo mpog:
Metdyovg g eToupeiog
Soppépov petoynoeiog

Yuvvolikd (£5000a)/£6000 Yio TN (p1ioN 0T0d0TEN TPOG:
Metdyovg g eToupeiog
Soupépov petoynoeiog

(Zmma)/xépoog ava petoyn
Baoum ({nud)/képdoc ava petoyn (o€vt) 11
IMpoc katavepnuévo képdog/({nud) ava petoyn (o€vr) 11

8
2015 2014
€ €
27.021.079 25.857.458
(24.613.982)  (23.278.526)
2.407.097 2.578.932
64.340 26.688
(1.939.209) (1.957.074)
(461.762) (442.856)
70.466 205.690
20.694 -
(162.577) (152.347)
(389) (131)
6.247 13.701
(68.000) -
(133.559) 66.913
(28.631) (14.188)
(162.190) 52.725
(8.524) 9.995
6.116 (8.320)
(2.408) 1.675
(164.598) 54.400
(165.084) 50.901
2.894 1.824
(162.190) 52.725
(167.492) 52.576
2.894 1.824
(164.598) 54.400
(1,35) 0,42
(1,35) 0,42

Ot onueldoelg otic oerideg 16 puéypt 53 amoteAovV AVAmTOCTOGTO LEPOG
TV EVOTOUUEVOV OIKOVOLUK®Y KOTAGTACEWV.



TOP KINISIS TRAVEL PUBLIC LIMITED 9

ENOINIOIHMENH KATAXTALH OIKONOMIKHE OEXHX
ETIZ 31 AEKEMBPIOY 2015

2015 2014

ENEPIHTIKO Znu. € €
Mn KuKAOQOPOUY EVEPYNTIKO
Eumpaypate ndyw meprovelakd atoryeia 12 2.963.465 3.014.288
AvAa meprovolokd ototyeia Kt vaepadio 13 1.496.549 1.494.700
Emevévoeig oe cuvdedepéveg stapeisg 17 119.632 122237
ORiKo p1 KUKAOQOPOUVTOS EVEPYTTIKOD 4.579.646 4.631.225
Kvkho@opovv evepynTiko
Epmopikoi kat dAror ypemoteg 19 2.669.078 2.691.696
Enevébdoerg Suwbéoueg mpog mdinon 16 8.171 171
Enevdvoeig mov arotipodvral o1n dikam adia péowm tov
UTOTELECUATOV 16 634 1.023
Doporoyia siompaktin 6.247 10.964
Metpntd oty tpaneln Kal 610 TOUED 24 136.966 147.175

2.821.096 2.851.029
[leprovoiokd otoryeio KateyOpevo Tpog THANGT 14 352.000 420.000
Olikd KUKAOQOPOVVTOS EVEPYNTIKOD 3.173.096 3.271.029
Zvokho evepynTikoD 7.752.742 7.902.254

TATA KEDAAAIA KAI YIIOXPEQEXEIE
‘I Kepahara

Metoyikd kepdiaio 2] 4.152.084 4.152.084
Amobepatikd (603.640) (436.151)
1610 KeQ@haL PETOYOV ETUIPELNG 3.548.444 3.715.933
Tougépov peoymoeiag 16.491 13.596
Ohiké Wiov kepalaiov 3.564.935 3.729.529
MaxkponpoéBeopec vroype®GELS

AvaPariopevn goporoyia 18 116.418 79.515
AOVEIGHOG 25 142.488 171.840
Olké paxponpéBeopwv vroyped eV 258.906 251.355
Tpiyovoeg vroypedoeig

Eumopikol kat diior motmtég 22 1.484.736 1.617.411
Mepiopata opethdpeva 3.173 3073
Tpanelixég vrepavarnyelg 23,24 2.400.633 2.254.233
Aavelopog 25 40.204 40.204
Doporoyin 10 155 6.349
OlKO TPELOVEOV VTOYPEDGEOV 3.928.901 3.921.370
Lvolo 1Biov KeQuAUiOV KUl VTOYPEOGEDV 7.752.742 7.902.254

1

Or otkovopikic KataoTaosig eykpidnkav and to AoiknTiké Zvpfodvio s Etapeiag otig 27
Ampuiiov 2016 i

2

Fiawfncng Kekeméome~ YL K
Exteleoticog [Mpoedpoc Aevbivev Zoppoviog

Ot onperdoelg oTig oerideg 16 péypt 53 anotehodv avandomacTto Pépog
TV EVOTOULUEVOV OLKOVOLUKOV KUTUGTACEMV.



TOP KINISIS TRAVEL PUBLIC LIMITED

ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KEGAAAIQN
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

AmoBepa
TIKO Ohkéd Xopeépov
Metoyiko GUVUALOYNOTIKAV AmoBepatikéd AmoBepatikéd XV66OPEVPEVEG KeQaraiov peoyn@iog
KeQaroro oLuPop®V GLYYMDVEVOTG EMAVEKTIPNONG Enmiég peTéOV
gTa1pEing Olkod
€ € € € € € € €

Ynérouro 1 Iavovapiov 2014 4.152.084 7.475 307.632 1.231.774 (2.035.608) 3.663.357 11.772 3.675.129
KaBapd képdog yuo T xpnon - - - - 50.901 50.901 1.824 52.725
Sopeépov peloynoiog amd e&oyopd
Buyatpicng etopeiog
Aod cuvolikd £€60d0/(£€0da) Yo T xprion - (8.320) - 9.995 - 1.675 - 1.675
Ynohouro 31 AekepPpiov 2014 4.152.084 (845) 307.632 1.241.769 (1.984.707) 3.715.933 13.596 3.729.529
KaBapn Inud yio ) yprion - - - - (165.084) (165.084) 2.894 (162.190)
Aoud cuvolkd £€oda yia T xpnon - 6.116 - (8.524) - (2.408) - (2.408)
Ynohouro 31 AekepPpiov 2015 4.152.084 5.271 307.632 1.233.245 (2.149.791) 3.548.441 16.490 3.564.931

Ta mo mhve amobepotikd eivorl dtovepntéo HOVO LEYPL TOV TOGOV TOV ATOTEAEL TO VTOAOUTO TOV OTOOEUOTIKOD TPOGOSOV TOV LVYKPOTALOTOS TO 0Oi0 OU®MG Tapovotdlel (NG Kol GUVETMG dgv
VITdpyeL vtoAowo dobéctpo Yo Sravopr]. Amobeparticd and Ekdoon petoxmdv vaép To dptio Vyog €1.054.246 Exet petapepbei 610 0moBEUATIKO TPOGOSOL HETA OO SIKOOTIKY OTOPOCT KATA TO £TOG
2008 kot eivar dtabéotpo yia dtavopr| otovg petodyovs (onpeioon 21). Ta vrdorourta amobepaticd dev eivat doveuntéa.

Etaupeieg mov dev dravépovv 70% tmv KepddV TOVG PETA TN Poporoyia, OTms Tpocsdiopifoviar amd tov mepi Extdktov Eicpopdg yio v Apvva e Anpokpatiog Nopo, Katd ) didpkelo Tmv dVo eTov
and 1o TELOG TOV (QOPOAOYKOV £TOVG GTO OO0 TO KEPSN avapépovial, Ba Bempeiton Tmg £yovv davépetl avtd o mo6o wg pépiopa. Extakt apoviikn ewopopd npog 17% yio to étog 2014 givon
TANPOTEN TAVO 6€ VT T AoyCopevn dlovoun HePIGUATOG GTNV EKTOOT TTOV Ot HETOYOL (ATOLO KOl ETALPEIES), KOTA TO TELOG TNG TEPLOSOL TV dVO ETOV Ad TO TELOG TOV POPOLOYLKOD £TOVG GTO 0TTol0
o KEPSM avapépoval, givar poporoytkoi kdrtoucot Kvmpov. To 1066 avtd g Aoylopevns Stavoung HePIGHATOG LEWDVETOL LUE OTOLOONTOTE TPAYUATIKO UEPIGLO TOV NON StaveunOnkKe yio To £T0G 6TO
omoio T KEPST avaPEpovTal. AT 1) EKTAKTN AUVVTIKY E16¢Qopa KataPdiietat and v Etaipeio yio Aoyoplacpd tov HeTO@v.

O1 onpeidoelg otig 6eAideg 16 péypt 53 anoteLovV AVOTOCTAGTO HEPOG
TV EVOTOUUEVOV OIKOVOUIKMY KOTUGTAGEMV.

10



TOP KINISIS TRAVEL PUBLIC LIMITED

ENOIIOIHMENH KATAXTAXH TAMEIAKQN POQN
I'TA TO ETOX IIOY EAHZEE XTIX 31 AEKEMBPIOY 2015

2np.

Tapswokéc poég amod epyocieg
(Zmwid)/xépdog Tpv T popoAoyia
AVOampocapUoYES Yo
AmocBéoelc UmPAYLOTOV GTOLEIDV TAYIOV EVEPYNTIKOV 12
XpedAvon QUA®Y TEPLOVGLOKDY GTOLYEI®MV 13
Toxot TAnpwtéot
Mepidio k€pdovg GUVIESEUEVIG ETALPEING
Znd omd emAVEKTIUNOT ENEVOVGE®Y 6TV dikaun aélo pécm
TOV OTOTEAECUAT®V 16
Amopeinon a&log Tov TEPIOVGLOKOD GTOLYEIOD KOTEXOUEVO
TPOG TOAN O 14
Toxot elompaxtéot
TIpoPAéyelg yia emoQaleig xpedoTEG
ZUVOAAOYHOTIKEG OLOPOPEG OO LETATPOTT VITOAOIT®V
eEAPTNUEVOV ETOIPELDY
Tapiaxn ponj and epyocicg apry amwd petaforic 610 KEPAAULO
KIVI|0EMG
(AbvEnom)/Meilmon 6tovg epmopikods Kot GAAOVG YPEDCTES
Meimon 6Tovg EUTOPIKOVG Kot AAAOVS TOTOTES
[TAnpoun toxmv
[Minpoun opwv
KaOapég Tapcrokés ekpoés amd epyacisg

Tapewokéc poég amd ETEVOVTIKEG OPAGTNPLOTNTES

Ayopd eumpaypoTov oTotEl®V TAYIOU EVEPYNTIKOD 12
Ayopd Gulmv otoyygiv evepynTiKoD 13
[MoAnon enevdvoewv oty e0AoyT o&io HEGH TV UTOTELECUATOV
Avyopd emevdvoewv oty e0A0YN a&ilo HEC® TOV OMOTEAECUAT®V

Tokot mov elompdyTnKay

Mépiopo and cuvdedepévn etaipeio

Koa0opég Topclokég ekpoés 0md ETEVOUTIKEG OPUGTNPLOTITES

Tapswokéc poég amd YPNUATOOOTIKES OPUACTPLOTNTES
AmomAnpoun daveiov
Koa0apég Topctokég ekpois amo YpnIoTOd0TIKEG dPaoTPLOTNTEG

Ka0api] peioon oto peTpntd Ko aviioctor o HETPNTAOV
MeTpnTd Ko avTicTOL(o HETPNTAOV 6TV UPYN TOV £TOVG
MeTpnTd Kol avticToro HETPNTOV 6TO TEAOG TOV £TOVG 24

11
2015 2014
€ €
(133.559) 66.913
128.304 164.866
17.927 1.553
142.346 141.518
(6.247) (13.701)
389 131
68.000 -
(933) -
33.623 179.603
5.868 (8.603)
255.718 532.280
(11.005) 486.694
(132.673) (917.601)
(142.346) (141.518)
(1.479) (7.808)
(31.785) (47.953)
(77.481) (12.227)
(19.776) (720)
(8.000) (828)
933 -
8.852 ;
(95.472) (13.775)
(29.352) (27.553)
(29.352) (27.553)
(156.609) (89.481)
(2.107.058) (2.017.777)
(2.263.667) (2.107.058)

Ot onueldoelg otTic oerideg 16 péypt 53 amoteAovV AVATOCTOGTO LEPOG

TOV EVOTOUUEVOV OIKOVOLUK®Y KOTAGTACEWV.



TOP KINISIS TRAVEL PUBLIC LIMITED 12

KATAXTAYXH AOTAPIAXMOY AIIOTEAEXMATQN KAI
AOIIQN ZYNOAIKQN EXOAQN THX ETAIPEIAX
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

2015 2014
Inp. € €

Kvkhog gpyociov 4 12.090.890 12.152.469
Kootog toAncemv (10.718.094) (10.525.742)
Mewto KEpSOG 1.372.796 1.626.727
Ao glcodnpatol 6 870.016 783.147
"E€oda dwayeipiong (1.724.617) (1.794.432)
'E€oda ToAncemv (413.741) (404.576)
Képoog amo epyacisg 104.454 210.866
KaBapd £0da ypnratoddtnong 7 (114.214) (106.937)
Amopeinon a&iog enevddoE®V TOL OTOTILOOVTOL 6T diKon

a&lo pécw TV amoteElecudTOV 16 (389) (131)
Znid amd ToANon eEapTUEVIC EToupEing 15 (16.586) -
(Zmmd)/xépdog Yo 10 £T0G TPLY T1) Poporoyia 9 (26.735) 103.798
doporoyia 10 (28.379) (13.906)
(Zmma)/xéPoog Yo 10 £T0¢ PETA TN POporOYid (55.114) 89.892

Aoutd cvvolikd £6000 £TOVG

Yrovyeia mov dgv Oa avatabivounovv otnv

KOTAGTOG LOYUPLAGHOD OTOTEAECUATOV GE

UETAYEVEGTEPES TEPLOOOVG

Avapoiropevn eopoioyio (8.524) 9.995
b amd EMOVEKTIUNOT EUTPAYLATOV GTOLYEI®V

TAYLOV EVEPYNTIKOD - -

Aol cuVOAIKA (6£00a)/Ec00a Yia. TN YpToN (8.524) 9.995
Yuvolikd (£500a)/£é6000 Yo TNV yprion (63.638) 99.887
(Zmma)/Képodog avd petoym

Baowr ({nud)/xépdog avd petoyn (cévt) 11 (0,45) 0,74
[TAnpw¢ kataveunpévn ((nud)/xépdog ava petoyn (oevt) 11 (0,45) 0,74

O1 onueidoelg otig 6eXideg 16 uéypt 53 amotelobv avamdOTAGTO HUEPOG
TOV OIKOVOULK®OV KataoTtdoewv g Etaipeiag.



TOP KINISIS TRAVEL PUBLIC LIMITED 13

KATAXTAXH OIKONOMIKHX GEXHX ETAIPEIAX
XTIX 31 AEKEMBPIOY 2015

2015 2014
ENEPT'HTIKO I € €
Mn KokAo@opov evepynNTIKO
Eunpéypota ndylo meprovclokd ctoryeio 12 2.982.294 3.030.290
AvLo TEPLOLGLOKA GTOTXELN 13 1.469.809 1.456.625
Enevovoelg oe e€aptnuéveg etarpeieg 15 189.035 206.121
Enevovcelg oe cuvdedepéveg etaipeieg 17 105.233 105.233
OMKO 1 KVKAOPOPOVVTOG EVEPYNTIKOD 4.746.371 4.798.269
KvkAio@opovv evepynTiko
Eumopikot kat dALot ypedoteg 19 2.077.730 2.152.418
Emevdvoeig mov amotipovvral ot dikoin oio pécw Tov
OTOTELECUATOV 16 634 1.023
Emnevovoeig owabéoieg mpog TAnon 16 8.171 171
Moo siompaxtén amd eEaptnuéves eTopEies,
OULVOESEUEVES KOl GUYYEVIKEC ETOIPEIEG 20 1.553.795 1.615.952
dopoloyia - 4.036
Metpntd otV tpdmela kol 6To Tapeio 24 56.840 54.072
OMKO KOKLOQOPOVVTOG EVEPYNTIKOV 3.697.170 3.827.672
YHVOLO EVEPYNTIKOD 8.443.541 8.625.941
TIAIA KE®AAAIA KAI YIIOXPEQXEIX
Towa ke@drona
Metoyiko kepdioto 21 4.152.084 4.152.084
AmoBepoticd 257.650 321.288
OMxk6 WiV kepoiaimv 4.409.734 4.473.372
Mokponp60sopes VTOYPEDGELG
AvoPoairopevn popoloyia 18 116.418 79.515
Aovelopoc 25 142.488 171.840
OMKO6 noKpoTPOOEGNMV VTOYPEDCE®V 258.906 251.355
Tpéyovoes VTOYPEDGELS
Epmopucol ko dArotr motmtég 22 1.219.548 1.141.840
Tpomelikéc vepavornyels 24 2.400.633 2.254.160
[Tocd opetloueva oe eEaptnuéveg eTaupeieg, cuvoedeEveg
KOl GUYYEVIKES ETALPEIEG 20 114.518 465.010
Aavelspog 25 40.204 40.204
OMKO TPEYOVO®V VTOYPEDCEMY 3.774.901 3.901.214
2OVOA0 WBIMV KEPUAUIMV KUl VITOYPEDCEMV 8.443.541 8.625.941

O owovopikég kataotdosls eykpidnkav amd 1o Awowkntiké Xvpfoviro g Etaipeiog otig 27
Ampiriov 2016

TMavvéaxkng Keheméong Kovotavtivog Kdkikovpag
Exteleotikog [Ipoedpog AevBovav Zoppoviog

Ot onueldoelc otic oerideg 16 puéypt 53 amoteAovV AVATOCTOGTO LEPOG
TOV OIKOVOULKOV KataoTtdcoewv g Etaipeiag.



TOP KINISIS TRAVEL PUBLIC LIMITED

KATAXTAXH METABOAQN JAIQN KE®AAAIQN THX ETAIPEIAX
I'TA TO ETOX I1I0Y EAHZE XTIX 31 AEKEMBPIOY 2015

Amo0gpoTiké
Metoyké ZUVOALAYROTIKAOV AmoOgpoTiké Amo0epoTiké ZUGG(DPEPllé"SG
Ke@alaro AvQopdv EMOVEKTIUNONG GUYYDVEVGNG Cnpiég Olxo
€ € € € €
Ynérowro 1 Iavovapiov 2014 4.152.084 21.006 1.231.774 307.632 (1.339.011) 4.373.485
Képdog étovg - - - - 89.892 89.892
Aomd cuvolkd ££oda yia T ypnom - - 9.995 - - 9.995
Yrérorwo 31 Askepfpiov 2014 4.152.084 21.006 1.241.769 307.632 (1.249.119) 4.473.372
Znpid €tovg - - - - (55.114) (55.114)
Aol cuvolMKd €600 Y10 TN ¥PNoM - - (8.524) - - (8.524)
Yrérorwo 31 Askepfpiov 2015 4.152.084 21.006 1.233.245 307.632 (1.304.233) (4.409.734)

To 7o mave amofepatikd sivoar dStoveunTéa HOVO PUEYPL TOL TOGOD TOL OTOTEAEL TO VITOAOITO TOV OmobepaTIKOD TPoaddov g Etaipeiog 10 omoio dpmg mapovoialel Inuiég
KoL GUVETDG dev LILAPYEL VITOLOITO S100éG10 Yo Stavopn. Amofepatikd and kdoorn HETOXDV LIEP To GpTio Vyog €1.054.246 &yxel petapepbel 610 amobepatikd Tposddov
petd amd dwcaoctikn andeacn katd to £tog 2008 kot efvar Sabéotpo yia dtavopr| otoug pHetdyovs (onpeioon 21). Ta vwéioma amobepatikd dev elvon draveuntéa.

Etaupeieg mov dev davépovv 70% tov kepddV TOvg HeT T poporoyia, 6Tws Tpocdiopifovior amd tov nepi Extdktov Eltopopds yio tnv Apvva g Anpoxpotiog Nopo, katd m SiépKeo Tov
500 €TV 0o TO TELOG TOV POPOLOYIKOV £TOVG GTO 07010 TaL KEPON avapépovtat, o Oempeital mwg £xovv davépel antd 0 066 g Lépiopa. ‘Extoktn apvvtiky eloeopd mpog 17% yia to £tog
2014 eivon Minpotéa Tave ce avty ™ Aoylopevn dovoun HePICHOTOS TNV €KTAGT TOL oL pétoyol (Gropa Kot Tatpeiec), Katd to T€A0G TG TEPLOSOV TV dV0 ETOV Od TO TEAOG TOL
@OPOLOYLKOD £TOVG 6TO 0moi0 T KEPST avapépovtal, ival poporoytikoi katotkol Kdmpov. To mocd avtd g Aoylopevng dtovoung LepioHOTog LEWOVETOL LLE OTOLOSNTOTE TPOYUOTIKO LEPLOLLOL
oL HON Stavepndnke ya 1o £T0G 6To 0moio Ta KEPSN avopépovtat. AVTH 1) EKTOKTN APVVTIKNY E16Qopa Katafdiietat and v Etaipeia yio Aoyoplacd tov HeToy@v.

Ot onpewnocelg otig 6eAidec 16 péypt 53 amoTeEAOVV OVATOOTAGTO HEPOG
TOV OIKOVOUIK®OV KataotdaoemVv g Etapeiag.
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Tapelokéc poéc and epyacisg Inp.

Képdoc mptv T poporoyia

AvanpocoployEg yia:
AmooPEcelc EUmPAYLOTOV OTOLYEIWV TAYIOV EVEPYTIKOD 12
XpedAvon QUA®V TEPLOVGLOKDY GTOLYEI®MV 13
Toxot elompaxtéot 7

Toxot TAnpwtéot
Nl amd TOANCT ENEVOVCEWDY
Znd omd ETAVEKTIUNOT] ETEVOVGE®V GTNV €0A0YT ol
UEC® OMOTEAEGUATOV 16
TIpoPAéyelg yio emoQureic YpedoTES
Tapglakn por om6 epyocicg wpv amd petaforéc 610 KEPAANL0
KIVI|GEMG
Meiwon 6Tovg EUTOPIKOVG Kot AAAOVE YPEDTTES
AvENnon 010 T0Go oL oPeideTal 0O eEUPTNIEVEG ETALPETLES
Meiwon/(anénon) 61oug EUTopKons Kot AAAOVE TIOTMTEC
Tapelokéc poéc and epyacisg
[TAnpoun téxwov
KoaOapég Tapcrokés ekpoés amd epyacisg

Tapewokéc poég amwd ETEVOVTIKEG OPAGTNPLOTNTES

Ayopd eumpayHoTOV OTOLEI®V TAYIOV EVEPYNTIKOD 12
Ayopd Gulwv otolyeimv evepynTikon 13
Ayopd emevovoewv otnv gvioyn atia pEcm TV

OmoTELECUATOV

[TdAnon enevdicemy oty DAY a&io LECH TMV AMTOTEAEGLATOV
Toxot mov slompdrydnkov
Ka0apég Topctokég e1opoéc amd enevouTIKEG OPaCTPLOTNTES

Tapelokés poéc amé YPNUOTOOOTIKEG OPACTPOTNTES
AmomAnpoun daveiov

Ko0apég Topclokég ekpos amd ypnUoTtod0TIKES
OpacTNPLOTNTES

Kafapn (neioon) ota petpntd Kot avrictory o PETPNTOV
MeTpnTd Kol avTicTor(o HETPNTOV GTV Upyi] TOV £TOVG
MeTpnTd Ko avTicTOL(o HETPNTAOV 6TO TEAOG TOV £TOVG 24

15

2015 2014

€ €

(26.735) 103.798
124.740 138.483
6.592 833
(46.076) (43.351)
139.126 138.519
16.586 -
389 131
19.000 179.603
208.696 518.016
60.220 284.639
(288.335) (230.208)
77.708 (502.671)
58.289 69.776
(139.126) (138.519)
(55.911) (68.743)
(76.744) (12.227)
(19.776) -
(8.000) (828)
46.076 43.351
(58.444) 30.296
(29.352) (27.353)
(29.352) (27.353)
(143.707) (65.800)
(2.200.086) (2.134.286)
(2.343.793) (2.200.086)

O1 onueidoelg otig eXideg 16 uéypt 53 amotelobv avamdSTAGTO UEPOG

TOV OIKOVOUIKOV Kataotacewv ¢ Etapeiag.



TOP KINISIS TRAVEL PUBLIC LIMITED 16

XHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX
I'TA TO ETOX IIOY EAHZEE XTIX 31 AEKEMBPIOY 2015

1.

2067001 Kol KOUPLY OpaoTnpLoTnTo

H etopeio Top Kinisis Travel Limited (n “Etoipeia’) cvotddnke omnv Konpo otig 24 Zentepfpiov
1987 og Wtk gtarpeia meproptopévng evbovng pe 1o ovoua Kinisis Travel & Tours Limited.
>11c 20 Maptiov 2000 petovopdodnke oe Top Kinisis Travel Limited. Ztig 22 Maprtiov 2000, n
etoupeia petaTpdnnke og dnuoota etoupeio coppova pe tov tepi Etapeidv Nopo, Kep.113. Ztic 3
Defpovapiov 2005 pe dkd yheiopa n etoupeio petovopdobnke oe Top Kinisis Travel Public
Limited.

To eyyeypappévo ypapeio g Etaipeiag Ppioketar oty 006 Agwvidov 2 & Asw@. Akpondrewd,
Agvkaocio.

H xvpiotepn dpaoctnpiotra g Etaipeiog kot Tov ZuykpoTnpatog KoTd T JpKeLD TOV £TOVG, 1
omoia. dgv €xel oapoponombel amd TO TPONYOUHEVO £TOC MNTAV 1 TOPOYN| TOLPICTIKMOV KOl
TaEIOIOTIKAOV VANPESLOY KOOMOS Kot 1 010pYavmoTn cuvedpimv.

Kvpieg hoyiotikég apyég

Bdaon eropaciog

Ot  OWKOVOUIKEG  KOTOOTACES £€yovv  gtoluootel  ovupove pe  to Awbvny  [pdtuna
Xpnuatoowkovopkng Avagopdg (AIIXA) 6nmg avtd vioBetiOnkav amd v Evponaiky Eveon
(EE). EmunpdobOeta, o1 eVOMONUEVES OIKOVOLUKEG KOTAGTAGELS EXOVV ETOLUACTEL GCOUPOVO LE TIC
anroltoelg Tov epi Etapeidv Nopov, Keg.113, g Kompov kabmg emiong pe Tig mpdvoleg v mepi
AZwov ka1 Xpnpotiotnpiov A&iov Korpov Nopwv kot Kavovieudv.

Ol 01KOVOLIKEG KOTOOTACELS ETOAGTNKOY UE Bdon TV opyf] TOV 1GTOPIKOV KOGTOVE OTMG OVTY
TPOTOTOMONKE AVAPOPIKA LE TNV EMAVEKTIUNOT] TOV EUTPAYLOTOV TAYIOV TEPLOVCLOKDYV GTOLYEIMV
KO TOV EMEVOVGENDY TOV AMOTILOVVTOL 0T dikon a&io HEG® OmMOTEAECUATV.

Ywo0étnon véov ko avadsopnuévav Atedvov Ilpotinov Xpnpuotootkovoptkig Avogopdg

Katd to tpéyov €tog, T0 Zuykpotnuo vioBétnoe ola ta véa kot avabempnuévo Aedvn Ipdtuma
Xpnuatootwkovoukng Avoaeopdg (AIIXA) to omoia oyetiovtor pe TG €pyacieg Tov Kol gival
EQOPUOGILLA Y10 AOYIOTIKEG TEPLOSdOLG TTov apyilovv v 1| petd v 1 lavovapiov 2015. Extdc dmmg
OVOQEPETOL TTO KAT®, 1 VIBETNON TV VEOV Kol ovafempnuéveov TPOTUTOV JEV €XEL EMQPEPEL
ONUOVTIKEG OAAUYEG OTIC AOYIOTIKEG TTOAMTIKES TOV LVYKPOTHILOTOG,

Kotd v nuepounvia £yKpiong ToV OKOVOUIK®OV KOTOOTACE®MVY, TO MO KATO AOYIGTIKG TPOTLIO
elyav ekdobel amd 10 Xvufodio Aebvav Aoyiotikadv TIpotdinwv oArd dev eiyov tebel akdun oe

EpappoyN:
i) Yi00etiOnkav ano tyv Evponaixy Evoon

Mpétomo/ Aweppnveio

Tpomomoinomn oto AAIIL 1: I'voctoromoeig otig Okovopukég

Kotaotdoeig
Beltiwoeic ota AIIXA 2012-2014

Tpononomoelg oto AAIII6 ko AAII38: Awevkpivicels oe
oyxéon e Tig Amodektéc MeBodovg AmocPeong kot XpedAvong
Tpomomomoelg oto AIIXA 11: Aoywotikde Xepiopdg
Amoxtnong ovpuetoyng oe  amdé  Kowod EAeyydueveg

ApaotnplotTeg

Tpomomomoeig oto AAITL6 ko AATI41: AoyioTtikdc Xepiopog

2vykekpyévav I'eopyikov Outelmv
Tpomonoinon oto AAIL 19 «Ilapoyég oe epyalopuévougy
Behtiwoeig ota AITXA 2010-2012

Tpomomomoeig oto AAIL 27: MéBodog ¢ Kabapr Béong otig

Idwaitepeg Owovopikéc Kataotdoeig

Eqappoletar Yo ETijoleg
TEPLOOOVS OV apyilovv
™V 1 petd myv:

1 Tavovapiov 2016

1 Tavovapiov 2016
1 Tavovapiov 2016

1 Tavovapiov 2016

1 Iavovapiov 2016

1 ®eBpovapiov 2015
1 ®eBpovapiov 2015
1 Iavovapiov 2016
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XHMEIQXEIX XTIX OIKONOMIKEYX KATAXTAXEIX
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2.

Yw0£tnon véov ka avabsopnuévov Atedvov Mpotdinov Xpnpotooikovopikig Ava@opag (cuvéyeia)

ii) Aev vioOetiiOnray axoun axo tyv Evpwnraixy Evwon

AIIXA 9 «Xpnpatootkovoptkd Méca» 1 Tavovapiov 2018
ATIXA 14 «Avafoiridpevor Kavovietikoi Aoyoaplocpoi» 1 Iavovapiov 2016
AITXA 15 «Ecoda ano Xvpfaceis pe [eddtec» 1 Iavovapiov 2018
AITXA 16 «MicOBhoeio» 1 Iavovapiov 2019
Tpomomomoeig oto AITXA10, ATIXA12 ko AATI28 — 1 Iavovapiov 2016
Enevovtikég Ovidtmreg: Eeappoyn g Eaipeong ya

Evonoinon

Tpomonomoelg oto AITXA10 kot AATI2S: TIoAnon q Avofpaiietol
Xvvelopopd Ieprovclakmv otoryeimv petald evog Emevdu ET 'aOpLoTOV
Kot Ty Xovdedepévn etarpeia | Koworpaéio tov

Tpomonomocelg oto AAITL2: Avayvopion AvoBaAiouevng 1 Iavovapiov 2017
Doporoyikng Amaitnong yro Znuég mov dev £xovv

mpaypotomonei.

Tpomomomoelg oto AAILT: T'vooronomoelg 61ig OtkovoutKeg 1 Tavovapiov 2017
Kotaotdoeig

To Zvykpotnua Bpicketal otn dradikacio a&loldynong g enidpacns amd TV EPUPUOYN TOV O TAVED
TPOTOT®V GTIS OIKOVOUIKES KOTOOGTAGEIS TOV ZUYKPOTHUOTOG, EVA 0V TPOTIOETAL VO TPOYWPNOEL OE
TPOMPN EQUPLOYN OTOIOVONTOTE AOYIGTIKMOV TPOTOITMV TPV TNV VIOYPEMTIKN NUEPOUNVIO EQPOPHOYNE
toug. To Zuykpdtnuo avopéver 0TL 1] IO CNUOVTIKY enintorn Oa Tpokdyel and To TOPAKAT® VEO
TPOTLTIOL TOL £X0VV €KO00l aALd dev Exovv Tebel akoun 6€ epapuoyn:

o AIIXA 9 «Xpnpotootkovopikd Mécay:

To AIIXA 9 (avobewpnuévo 2014), 0o avikotaotioet 10 AAIT 39 ‘Xpnuoatoowkovopukd pHEGO:
avayvopion Kot arotipnon’. To ohokAnpopévo AIIXA 9 mepilopfdvel o akdlovba: o) Ta&vounon
KOl EMUETPIOT TOV YPNHOTOOIKOVOUIKAOV TEPLOVCIOKAOV GTOLEI®MV KOl LIOYPED®GE®V, B) nebodoroyia
OTOLEI®MONG, KOL ¥) YEVIKT AOYIGTIKY] OVTIGTAOUIONC.

o AIIXA 15 <Ecoda ané ZopPaceig pe ehateoy:

To AIIXA 15 eyxof1otd €vo €vicio OAOKANPOUEVO HOVTEAO Y0 TNV AOYIGTIKOTOINGT] €G0J®V OV
TPOKLITOVY Ad CLUPACELS e TeAdTEC. Baotk apyr Tov mpotdmov gival 6Tt pia etaipeio Oo wpémet va
avayvopilel og é60da Yoo TN peTapopd ayabmv 1 vanpeoidv og meddteg, v a&io wov  Etoupeio
Oewpel 611 dikarobTon Yo To. eV A0y Tpoidvta 1 vanpeoieg. To AIIXA 15 mephapPdver Aemtopepn
KaBodNyNoN Y TO YEPIOUO GUYKEKPUEVOV CEVAPI®V, EVO OMAITEL EKTEVEIS YVWOOTOMOMGES OTIC
OIKOVOUIKES KOTOGTACELG.

e Tpomomoinon 1o AAIL 27: M£00odog Tng KaBapi 0éong otig Iowaitepeg Orkovopkég
Kortaoctaoeis:

Ol TPOTOTOMCEL EMIKEVIPMOVOVTOL OTIS 1OL0UTEPEC OIKOVOUIKEG KATOOTAGES KOl EMITPEMOVV TNV

epappoyn g kabapng 0éong. ITo cvykekpyéva, pe tnv mopodoo Tpomonoino, pio etoupeio Bo Exet

TNV €MA0YN VO, AOYIOTIKOTOICEL TIS €MEVOVOELS TNG 68 BuyoTpikéc, KOwompa&iec Kol GUVOEdEUEVES

EMYEPNOELG E:

e  Pdoel To KOGTOC TNG EMEVOVONG,
e Bdoel i Tpovoleg Tov AAIL 39 (1 ATIXA 9), 1
e  Pdoel g pebddov g kabapnc Béong Ommg avth Teprypdpetal 6to AAIL 28 «Emevdvoelg og
Yuvdedepéveg enyyepnoetg kot Kowompa&iegy.
O 18106 AoyoTikdc xep1opog Ba mpénet va vioBetnOel yio kabe kKatnyopia emevdvcewmv.
Ot tpomomomoelg dtevkpvifovv emiong mmg 6tav o UNTPIKN etalpeior oTOUOTE vo eivar, 1| 6tav yivel
EMEVOLTIKN] OVTOTNTO, B0 TPEMEL VO AOYIGTOTOWOEL TNV EMIOPACT OLTH, OTO TNV MUEPOUNVIO TNG
oAhayng 610 KoOEoTMG NG ETAPETLNG.
Ot tpononomoelg epapudlovtal Pe avadpoptKn 1oyl, EVM 1 TPOMPT EPAPLOYT TOVG EMLTPETETOL.
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2.  YwOémnon véov ko avadsopnpéivov Atedvav Ipotonov Xpnpatootkovopuikig Avagopds (cuvéyela)

o AIIXA 16 «MicOnoeigy:

To AITXA 16 kofBopilel Tog o oviotnta o avayvopicel, Ba emipuetpiost, o Tapovoidost kot
0o YVOoTOTOMGEL TIG HIGOMGELS OTIC OIKOVOUIKES KaTAoTAcES. To mpdTtumo mpovoel Eva eviaio
AOY1GTIKO HOVTELO, TTOV amalTel amd Tovg oBmTEG v avayvopilovy TeEPLOVGLOKA oTotyElN Kot
VIOYPEDCELS Y10, OAEC TG MoBdoELg, eKTOG av 1) didpkela TG HicBmong eivor 12 punveg ) Arydtepo
N 10 vmokeievo meplovolokd otoryeio Eyer younAn afla. Ot expucbwtés ovveyilovv va
TAEVOLOVV TIG OBMGELS G AEITOVPYIKES 1] XPMHOTOOOTIKEG EVED 0 AOYIOTIKOG YEPIGIOC e Bdon
to AIIXII 16 o Tov ekpicH®T TOPAUEVEL OVGLACTIKA O 910G e AVTOV OV TPOVOEITOL GO TO
AANIT 17.

H Etoupeio ko 10 Zvykpotnuo PBpiockovior ot dadikasio a&loAdynong e enidpaocng and v
EQOPUOYN TOV MO TAVEO TPOTOHMOV OTIS Owovopkég koataotdoelg g Etopeiog xor tov
2VYKPOTNLATOG.

Baon Evomoineng

Ot 0IKOVOHIKEG KOTAGTAGEIS TOV ZUYKPOTHUATOG TEPILOUPAVOLY TIG OIKOVOLIKEG KOTAGTACELS TNG
Etaipeiag (copmeptiapfovopéveoy ovioTHTov €101KOD 0KOToV) KAl OVIOTHTOV TOL eAEYYOVTAL Omd
v Etaupeia (e€nptnpéveg).

H Ertoupeio/Zoykpompo Oempeitor 61t £xetl ELeyyo dtav 1oHOLV TA TO KATM:

(o)) e€ovoia Thve oty emévdvon
(B) éxBeom N StKDOUOTO O PETOPANTEG ATOOOGELG GO TI GUIUETOYN OTIV EXEVOVCT] KoL
(y) dvvatdro yprong e eE0VGInG TOL Yo EXNPEACUO TOV OTOOOGEWV TG EMEVOVOTC.

"Evag emevoutig £yl e£ovoia 0Tav £xel SIKAIMUATA TOV TOL TAPEXOLY TNV TPEXOVCH IKAVOTNTO VO
dtevBouvet Tig SpaoTNPLOTNTES TOV ENNPEALOVY CUAVTIKA TIC ATOdOCELS TG ekdOTPLoc. O emevovThg
v v a&loddynon eréyyov Ba mpémel va Adfel vdyn ctoryeio amd To omoio TPOKHTTEL OTL Sl0bETEL
oV TPA&N TNV KOVOTNTO Vo S1EVBVVEL TIG CLVOQEEG dPACTNPLOTNTES TG EKOOTPLOG. B0 TPEMEL Vo
AapBavovior vwoyn peta&d GAA®V, oTolElo TOL ATOdEKVOOVY OTL otV TPAEN KateLOLHVEL TNV
eKOOTPLO GE GUVAYT] CNLLOVTIKOV TPAEEMV KOl KATA TOCO OMUAVTIKO HEPOC TMV OPUCTIPLOTNTAOV TNG
EKOOTPLOG TPAYLOTOTOLOVVTL 1] 0POPOVYV TOV EXEVOLTN.

Ol evOTOMUEVEG OIKOVOLIKEG KOTUOTACELS TEPIAALUPAVOLY TIC OIKOVOUIKEG KATAOTAGES TG Top
Kinisis Travel Public Limited kot tov egaptnuévev etapeiwv Top Kinisis Tours Limited, Top
Kinisis UK Limited, Kinisis Aviation Limited, Top Kinisis Catering Limited, Kinisis Travel &
Tours Inc., Fivos Travel Limited ka1 Top Kinisis Hellas M.E.ILE.

Ta aroteléopata eé&nptnuévov mov eEayopdodnkav 1 TOANONKAV KOTA T JEPKEID TNG XPNOEMG
ocoumepAauBdvovtol TNV KOTAoTOo CUVOAIK®OV EG0ONUATOV TOL XVYKPOTHLOTOS Omd TV
NUePOUNVICL TNC OVCLUCTIKNG ATOKTNONG KOl HEYPL TNV MUEPOUNVIO TNG OVGLAGTIKNG TMOANCTG, MG
appolel. To ovvolid eicodnua Tov eénptnuévev amodidetal 6tovg Wioktnteg ¢ Etatpeiog kot
OTI UN-EAEYYOVCEG GUUUETOYXEG OKOUM Kol OTAV OUTO EYEL MG OMOTEAECUO Ol UN-EAEYYOVGES
GUUETOYES VO TAPOLGLALOVY EAMAEILATIKO VITOAOLTO.

Omov kpiveton avaykaio, yivoviol ovomTpocuproyéG OTIG OKOVOMIKEG KOTACTAGES EENPTNUEVOV
00T®MG MOTE Ol AOYIOTIKEG TOMTIKEG TOVG Vo cLUPadifovv pe aVTEG TV VTOAOITOV UEADV TOV
2VYKPOTNHLOTOG.

Koaté v evomoinomn O6Aeg ot cuvoAAaYEG HETOED TOV ETAPEIDOV TOV XVYKPOTNHHOTOS, LTOAOITA,
€000 Kot ££000, amaAEipovToL TANP®G.

Metaforéc 6Ta 1O10KTNOLOKG SIKOLOUOTO TOV XVYKPOTHUOTOC GE VQIOTAEVEC €ENPTNUEVES, TO
omol0l OV £YOVV G OTOTEAEGLO TNV ATMOAELD EAEYYXOV, A0oYilovTol ®G CUVOAAAYEC 101V KEPUAAI®Y.
O1 Aoyiotikég a&iec TV EAEYYOVOMV KAl LN EAEYYOVGMV GUUUETOXDV TPOSUPUOLOVTOL ETCL MGTE VO
avTIKOTORTPILoVV TIC LETAPBOAEG OTIC GYETIKES TOVG GUUUETOYES OTIC EENPTNUEVEG,.
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2.

Kopieg Loyiotikég apyés (cuvéyeia)
Bdaon Evomoinong (cuvéyern)
Onowdnmote dPopd petald TOL TOCOV KOTG TO OMWOI0 Ol MU EAEYYOLGEG GULUUETOYES
nwpocappofovtor kot tng dikame oélag Tov avteAAdypoTog Tov KatafANOnke M elomPAyTNKE
avayvopiletal amevbeiog ota idto KepdAaia Kot omodidetar otovg Metdyovg T Etatpeiog.
Otav 10 Zuykpotnuo omorécel tov Ereyyo e&nptnuévng, 1o képdog N (Nuid omd v TOANCT
vroAoYileTol ®g 1 O10popd LETOED:
(1) 7TOoV cuvdAov ¢ dikaing agilag Tov AVTUAAAYHOTOG TOL ECTPAYTNKE Kal TNG oikang a&iog
TUYOV SloKPOTNONCOG CUUUIETOYXNG KoL
(i1)) g mponyoduevNG AOYIOTIKNG a&lag T®V TEPLOVGLOK®Y GToLEI®V (cLUTEPIAGUPOVOUEVIG TNG
vepaiog) Kot TV VTOYPEDCEMVY TNG EENPTNIEVIC Kol TUXOV U EAEYXOVGOG GUUUETOYNG.
Ortav meprovolokd otolyeion g e&nptnuévng Tapovotdlovtol o€ EMAVEKTIUNUEVO TOoE 1 diKOLES
a&leg KAl To GYETIKO GLVOMKO KEPSOG 1 {npid Exel avoyvoplotel oo Aoumd cuVoAKd £6000 Kol £xEL
OLGOMPEVTEL GTO 10100 KEPAANLO, TO TOGH TO OTOI0 TPOTYOLUEVAS OVOYVOPICTNKOV OTO AOUTd
GUVOAIKG £0000 KOl GLCCMPELTNKAY OTa. 1010 ke@AAato Aoyilovtor ¢ €dv 10 ZVYKpOTNUO Eiye
amevfeiog TOANGCEL T OYETIKA TEPLOVGLOKE GTOLYElR (ONA. EXAVOTOEIVOLODVTOL GTO OMOTEAEGHLOTO 1)
petaeépovtal angvbeiag oto cLGCOPEVUEVA, KEPOT OTTMOC TPOVOOLV T oYeTIKA AITXA).
H dikom a&ila tuoyov emévovong mov Olokpateitar oty Tpdny e€nptnuévn Kotd v nuepounvio
OTMAEOG TOL EAEYYOoL, Bempeitor ¢ dlkorn aflo katd TNV opyKn avayvapion kot Aoyiletol
petayevéotepa pe Paon 1o AAIT 39 Xpnuoatootkovoutkd Méoa: Avayvapion kot Empétpnon, 1
Omov g@apuoleTal, T0 KOGTOG KOTE TNV aPYIKN OVOyvmdPIoT UG ETEVOVLONG GE CLUVOEOEUEVT T} ATTO
KOWOU EAEYYOUEVT] OVTOTNTAL.
YUVEVOCELS ETLYEIPNCEDY
H andéxtnon enyeipioemv AoyioTiKomoleitat Le T ypron e pebodov g ayopds. To petafipacdiv
OVTOALOYLLO OE L0 CUVEVOT] ETXEPNOE®V EMUETPEITOL o€ dikoun a&ia, 1 omoio vworoyileTtanl ®g TO
aBpotopa tng dikoung a&log Kot TNV MUEPOUNVia OmTOKTNONG TOV HETUPEPHEVTOV TEPLOVGLOKMDV
oTOYEl®V amd TO ZVYKPOTNLLO, TOV VIOYPEDGEDMY TOV OVOAPONKAY ard TO0 XUYKPOTNILO TPOS TOVG
TPONYOOLEVOLE 1OIOKTNTEG KOL TO, CULUETOYIKA SIKALOUOTO TOL £XEL EKOMGEL TO XLVYKPOTNLO MG
OVTOALOYLLO Y10 TOV EAEYYO TG EENPTILEVTG.
Ta oyetildueva pe TNV amoOKTNON KOOTN avayvopiloviol YeVIKG OTo OTOTEAEGUATO €VTOS TV
TEPLOO®V KATA TN SLAPKELWL TOV OMoimV 10 XvykpdTnpa ovéEAaPe To. KOOTN Kol TapoacyEnkay ot
VANPECIEC.
Koaté v nuepounvia g omdkongs, To avayvopicilo amoktnévta meplovcilakd ototyeio Kot ot
avoAapPovOLEVEG VTTOYPEDOELS avayvopiloviol otn dikoin o&io Tovg KOTd TNV muepounvia g
andKINONG, EKTOC Omd:
o AvoBaAAOUEVO POPOAOYIKA TEPIOVOIUK(A GTOLYEID 1] VITOYPEDCELS KOl VTOYPEMCELS 1] TEPLOVGLOKA
OTOlKEl0 OYETIKA LE TTapoyEG o€ epYalOUEVOLG OV avayvmPILovTol Kol ETUETPOVVTAL GOUPOVOL
pe to AAIT 12 ‘@6pot Ewcodnpatoc’ kot AAITLY ‘Tlapoyés oe Epyaldpevoue’ avtictoiymd,

o YTOYpeMOEIS 1| CLUUUETOYIKOL TiTAOL oYeTIKOl pe Topoyég mov e€aptdvtal omd v adio TV
LETOY MV TOL OTOKTAOUEVOL 1) LE TNV OVTIKATAGTACT] T®V TOPOY®V TOV £0PTM®VTAL 0o TNV 0l
TOV LETOYMV TOV OTOKTMUEVOL HE TIC TOPOYES TOL €£0PTM®VTOL 0mtd TV a&la TV UETOXDV TOV
ZVYKPOTNUATOG, TOL EMUETPOVVTOL cOupmva pe To ATIXA 2 ‘Tlapoyég mov E&aptovtan amd v
A&io tov Metoymv’ Katd tv nuepounvio amdKTong, Kot

o Ilgprovolokd otoyeio (7 opdda €kmoinomg) To OmMOio KATOTAGGOVIOL MG KOTEYOUEVO TPOG
TOANON KAtd TNV Muepounvio amodktnong ocouemva pe to AIIXA 5 ‘Mn Kuklopopovvia
[Teprovorokd Xtoyeia mov Katéyovror mpog [ToAnon kot Atokoneiceg Apastplotresg’, To omoia
avoyvopilovtal Kot ETUETPOVVTUL COUPOVA LE TO €V AOY® TPATLTO.

H vrepaio emperpeiton wg n vaepPdAirovoa Sapopd tov 0fpoicHaTOg TOL AVTAAAAYUATOG TOV
petafiPaotnie, TOv TOGOV TLXOV UM EAEYYOLCMV GLUUETOYMY GTOV OMOKTMOUEVO, Kol TNG dikamg
a&log Katd TV MUEPOUNVIO, ATOKTNGONG TOV GUUUETOYXIK®V OKOIOUAT®V OV TLUYOV KATElXE TO
YUYKPOTNHO TPOTYOUUEVAOG GTOV OITOKTAOUEVO, 0O TO K0OOPO T®V TOCMV KATA TNV NUEPOUNVIX
amoKTNoNG omd To OmoKTNOEVTO avayvOPIoIHo TEPIOVCIOKG oToyeior Kol TIc ovoAnebdeiceg
VILOYPEDCELC.
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Inpovtikég AoytoTikég apyés (cuvéyeia)

YUVEVOGELS ETYEPNGEQYV (GUVEXELN)

Edv petd amd emavektipnom, to kofopd TOV TOCHV KATE TNV TUEPOUNVIK AmOKTNONG omd Ta
OmoKTNOEVTO aVayVOPICIO TEPIOLGLOKA OTOYElN KOl TIS avaAnedsicec vmoypedoelg vrepPaivel 1o
dBpoiopa Tov avtoAAdypatog Tov HeTaPPAoTnKE, TOL TOGOV TUYOV LN EAEYYOVOMHV GUUUETOYDV GTOV
OTOKTAOUEVO, Kol TNG dlkang a&iag KTl TV MUEPOUNVIK ATOKTNONG TOV CUUUETOYIKAOV STKOIOUATOV
OV TLYOV KOTELXE TO ZVYKPOTNLLO TPONYOLUEVMG GTOV OMOKTMIEVO, 1) Opopd ovayvopiletol apuécme
OTO OTOTEAECUATO MG KEPOOG ML Ayopdc EvKOpiag.

Mn €AEyYOLGEC GUUUETOYEG TOV OTOTEAODV TOPOVTO, 1OIOKTICLOKA OTKOIDUOTO Kol TPOGOIdoUV GTOVG
KATOYOLG TOLG OIKOULMUATO AVOAOYIKOV HePOimV el TV Kabopdv TEPLOVCIOKAOV OTOLEIMV NG
OLKOVOUIKNG OVTOTNTOG OF TEPIMTWOOT PEVGTOTOINGTG, UTOPOVV APYIKA Vo, EMUETPNO0VV gite otn dikoun
a&la, €ite 6T0 OVAAOYIKO TOGOGTO TOVG EML TNG UT) EAEYYOVGOC GUUUETOYNG, TOV KaBapdV ovayvopiciumv
TEPLOVGLOKMOV oTOLElOV TOV amokTdpevov. H emdoyn g Pdong empétpnong yivetor avd cuvaiioyn.
Ao €101 1N EAEYYOVOMV CUUUETOYMY ETUETPOVVTOL 0T dikain tovg atia, 1| Katd mepintmon, pe faon
TIG amoitnoelg dAlov AITXA.

Otav 1 aviumopoyn 7oL HETOEEPEL TO XVYKPOTNUO GE M0 GUVEVIOOT EMYEPNOE®V TEPIAAUPAVEL
TEPLOVOIOKA GTOLXEIDL 1 VTOYPEMCEIS TOV TPOKVTOUV OO pOOUIOT EVIEXOUEVOL OVTOAAGYLOTOC, TO
EVOEYOUEVO avTAAAayHo avayvopiletoar otn dikain Tov aflo KoTd TNV Muepounvio amdKINong Kot
TEPIAAUPAVETOL MG UEPOC TNG AVTITOPOYNS oL peTafipdotnke ot cuvévmor. AAlayéc otn dikam aio
TOV €VOEYOUEVOD OVTOAAAYUOTOG TOV TANPOVV TIC TPOUTODEGEIS TOV TPOGUPLOYDV KATA TNV TEPI0d0
EMUETPNONG, TPOGAPLOLOVTOL AVASPOUKEL, TPOKOAMDVTAG TNV AVTICTOU(T] TPOSAPLOYH otV vIepasio.

Ol TpoGapLoYEC KaTd TNV TEPIOO0 EMPETPNONG EIVOL TPOGAPLOYES TTOV TPOKVTTOLY GO TNV OOKTNON
TPOGHET®V TANPOPOPLDV KATA TN dLdpKELD TNG ‘TEPLOdOL empéTpnong’ (1 omoia dev pumopel va vepPel To
éva £T0G A0 TNV MUEPOUNVIO OTOKTNGONG) GYETIKA UE YEYOVOTO KOl GLVONKEG TOV VPIGTAVIO KATH TNV
NUEPOUNVIO ATOKTNONG.

H petaysvéotepn Aoyioticonoinon Tov adiay®v otr dikain a&io Tov VOEXOUEVOD OVTOALAYILOTOG TOV OEV
TANPOVV TIG TPOUTOOEGELS TV TPOCOUPHOYDY KOTA TNV TePiodo emuérpnong eSaptdral amd 1o mmg
KOTOTAOOETAL TO EVOEXOUEVO aVTAALAYUaTOG. Evdgyopevo avidihaypo mov Katatdooeton g kabapn 0€om
OEV EMUETPEITOL EK VEOL KOL O LETAYEVESTEPOG OLOKOVOVIGUOC AoyloTikomoleitar otnv kobopn Oom.
Evdeyopevo avtdAlaypo Tov KaToTaoeeTal O0C TEPLOVGLOKO GTOLYEID 1| VITOYPEMOT EMUETPEITOL EK VEOL
oopeova pe 1o AAIT 39 1 pe 1o AAIT 37 ‘IlpoPréyetg, Evdeyoueveg Ymoypedoelc koar Evoeydpeva
[eprovorokd Xtovyeia’, 6nwg approlet, kol Toyov kEpdog 1 {nud avayvopiletol oto amoteAéopata.

Otav o cuvEV@OOT EMYEIPNOE®Y EMTVYXAVETOL OTAOIOKG, TO XVYKPOTNUO EMYETPE €K VEOL TO
GUUUETOYIKG OIKOIDUOTO OV KOTEIYE TPOMNYOLUEVOC GTOV OmOKT®UEVO oTn Oikam aflo Kotd v
nuepounviae g amoéxtong (OnA. v nuepounvia Katd tnv omoia 10 Xvykpotnuo avaioupdver tov
éleyyo) kat avayvopilel Toxdv képdog 1 (Nud ot amoTeEAEoUATA.

[Mocd mov mpoékvuyav amd GUUUETOYIKG OTKOIDMUOTO GTOV OTOKTMUEVO TPOYEVEGTEPA TG NUEPOUNVIOG
OmOKTNONG, TO O7Noio €iyov avayvoplotel oTo AOMA GUVOAKG €06000, OVOKOTATACGOVIOL GTo
OTOTEAEGLATO EPOCOV TETOLOG YEPIOUOG B amatTeito €0V TO. CLUUUETOYIKE dkatdpoTo siyov Olotedel
amevdeiog.

YUVEVMCELS EMYEPNOEOY TOV omoimv M muepounvio omdkmong ftav mpwv v 1 Iavovapiov 2010
AOY1oTIKOTOMON KAV GOUEOVE, e TNV TTPOTYoUpEVT Eékdoon Tov AITXA 3.

Kvxirog epyaciov

O kbKlog epyoaoidv mePAopUPavel To 0EG0VAEVUEVO EIGOONLOTO KOTA TN OPKELD TOV £TOVG TO, OOl
TPOKOTOVY OO TNV TAPOYN| TOVPIGTIKAOV Kot TAEWIMTIKGOV VINpeciav. Ta sicodnpota tapovstalovrol
UETE TNV OQOipEsT] EUTOPIKOV EKTTMOE®V Kol Ogv  ovumepapupdvouy ypemoelg ywo. Dopo
[pootiBéuevng Aioc. To elG0dMHTO KOKAOD EPYOCIOV ovoyvopilovtal 6Tav ol GNUOVTIKOL Kivouvol
Kol 0QEAN TG KLPLOTNTOS TV ayaBmv &xovv petaPifacTtel 6TOV OyopaoT KOl TO OMOTEAECHO LLOGC
ouvaALayNg wmopel va ektiun et Bdotpa. Avtd, mAnpeitar 6TOV T0 OGO €0000V UTOPEL VO VTOAOYIOTEL
a&10mIoT0, TO OIKOVOUIKA OPEAT TOOVOTATO VO EIGPEVCOVY GTNV ETALPELN (ZVYKPOTNLUAL),
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INRovTIKEG AOYIGTIKES 0.pYES (GUVELELR)

Kvxklrog epyaciaov (cuvéyeia)

TO OTASL0 OAOKANPMOTG TNG GUVOAANYNG, KATA TNV MUEPOUNVIN 1G0A0YIGHOL Kabopiletal a&iomioTo Kot
01 OOMAVEG TTOV TTPOLYLLOTOTOLOVVTOL Y10, TNV GLVOAANYT KOl OVTEC TOV OTOLTOVVTOL Y10 TV OAOKATPmON
umopel va empetpnovv aflomiota. Ta €écoda avayvopilovtar pe T péBodo TV dES0VAELUEVOV EGOdMV
pe Pacn tnv 0AOKANPMOT] TOPOYNG VANPESIOV KATH TNV MUEPOUNVIK 1GOAOYIGUOD KOl OTOV 1 €16poN
OLKOVOUIK®MY OPEADV GE GYECT LLE TNV GUVOAANYN Elvar TOAVY.

Metatpomn EEvov vopiopatog

Ot evomompéveg OIKOVOUIKEG KOTOOTACELS mopovctdloviar o Evpd (€), mov eivor 10 vopicua
AELTOLPYIOG KOl TO VOUICUO TOPOVCINoNG TV OKOVOUK®MV Kataotdoemv ¢ Etopelag kot tov
Buyatpikadv g oty Kompo xow EAAGda. Kabe Buyatpikn tov ouykpotiuotoc kabopilel to vopiouo
Aettovpylag TG KoL To oTolyEla TG TEPLAUPAVOVTOL OTIS OIKOVOUIKES KATACTACELS KABE Buyatpikng
YPNOUOTOIDVTAG TO CUYKEKPIUEVO VOGO

Koaté v nuepounvia g KotdoToong 01KoVOHIKNG BE0MC, To TEPLOVCIOKE CTOLYEIN KOl Ol VITOYPEDCELG
TOV BLYOTPIKOV TOV 0TOI®mV TO VOLUGHO AE1ToVpYiag Elval S1opopeTiKd omd TO VOUIGO TOPOVGINGNG TOL
2VYKPOTHHATOG HETOTPETOVIOL GTO VOUICLO TOPOVGINCTG TOV XVYKPOTHLOTOS YPTCLOTOIMVTAS TNV
wooTia ov 1oyl Katd v nuepounvia g kabapng BEong Kot o1 KOTAGTAGEL, GUVOMK®OV E0OOWV
LETOTPEMOVTOL [LE TN LEOT) IGOTIUIN Y10l TO £TOG.

Ot GLUVOAAOYLATIKEG OLPOPEC TOV TTPOKVTTOLY avayveopiloviol @¢ “OAlo GUVOAIKE £6000/EE000” Kot
oVGoMPEVOVTOL GTO “ATOBEUATIKO GUVOAAAYLATIKOV doopdv”’ ota idta kepdiata. Katd tnv moinon
VIOKOTAGTAUATOC 1 BUYATPIKNG, TO GUVOAKO TOGO TMV GUVOALOYLOTIKMY dPOP®Y TOL TEPIAUUPAVETOL
oTo 10100 KEQAAOLOL KOl apOopd T CLYKEKPLUEVT) ETEVOLGT, avayvopileTal 6TV evomTomuévn Kotdotaom
AOYOPLIGHOD ATOTEAEGLATOV MG HLEPOG TOV KEPOOVE 1 TNE CNLdG.

Yovarhayég og EEva vopiopata

‘Oc0 agopd TIC OTOMIKEC OIKOVOWUIKEC KATOOTAGELS, GLVOAAAYEG mOvL Yivoviol o Eéva vopicuato
petatpénoviar oe Evpd pe Bdon v Ty cuvaAAdypotog mov oyl TRV nuepounvia cuvoliayne. Ta
VILOAOUTO, YPNULATIKOV oTOLXEl®mV evepynTKoD Kot TafnTkod mov moapovotdlovial o EEvo cuvaAlaya
petatpénovior oe Evpd pe Bdon v ] GUVOAAGYLOTOG TOV 10YDEL TV NUEPOUNVIO TG KATACTUONG
OKOVOUIKNG Béomnc. Ot GuVAALAYLOTIKES O10POPEG TTOL TPOKVTTOLV TEPIAAUPBAVOVTAL GTO UTOTEAEGHLATOL
TOL £TOVG.

2y£010, 0.QUANPETN GG TPOCSMOTIKOV
To Xvykpotnua dev Aettovpyel kKavéva oxE010 APLTNPETNONG TPOCOTIKOV 1) TapEl0 Tpovoiag.

"E€0da 1pnpatodo6Tnong

Tokolr mAnpwtéot Tepthapfdvoviar oTo AnoTEAEGHATA LE fACT TO TOGH TOV TOK®Y OV AVTIIGTOLXEL OTO
vd e€€taon €tog. Ot ypewaotikol TOKOL Kol OYETIKA ££0000 TV dAVEIDV TOV APOPOHV YPNUATOIOTNOT VIO
KOTOOKELT] E0IKMV TEPLOVCLOKADV GTOLYEIMV KEPOANOTOWOVVTOL KOTA TN OldpKelD TG TTEPLOOOV TOL
ypelaletor vo GuUTANPmOEl Kol Vo ETOYHOCTEL TO GTOXEID Y1 TV GKOTELOWEVT YpNion Tov. Ola Ta Gl
€000 daVEIGHOD J1ayPAPOVTOL OTA OTOTEAEGLOTO TOV £TOVG.

®oporoyia

To €000 POPOL AVTITPOGMOTEVEL TO AOPOICLL TOV TPEXOVTOG TANPOTEOL POPOV KOl TOV OVOPAALOLEVOL
@opov. Tl v etarpeio kot Tic eEaptnuévec etarpeieg mov voKewtal oe goporoyio ot Kumplokn
Anpoxpatia, n TpoOPAEYN Yo Tpéyovca Poporoyia, vToAOYIlETo TAV® GTO POPOAOYNTED KEPOOG TOV
¢toug e Baon ™ NopobBecia kot Tovg cLUVTELESTEG TOL oY voVY otV K¥mpo katd ) didpkela Tov £T0VE.
O elaptnuévec etaupeieg mov cvotdbnkay oto €£®TEPIKO VTOKEWTOL O (QOPOAOYio TAV®D OTO
QOPOAOYIKO KEPOOC €TOvg e Paon T voupoBesion KOl TOVC GUVIEAESTEG OTNV OVTIOTOWN Y®PO
dkarodoaoiag.

IMvetoanr mnpng mpoPfreyn yio avaforlopevn @oporoyio. oe OAEG TIC TPOCMPIVEG SLOPOPES UETAED TNG
kaBapng Aoyiotikng a&lag Tov oTotyElmV EvEPYNTIKOL Kot TafNTikod Tov Xvykpothpatog/Etapeiog kot
NG POPOAOYIKTG TOVG a&iag.

[Mveton mwpdPreyn yioo OAEC TIG TPOCOPIVES JAPOPES TOV SNULOVLPYOVV YPEDCTIKA VITOAOLTO EKEL OOV
glvar mBavdv 0TL 610 PEALOV Ba VTTAPYOVY ETOPKT POPOAOYNTEN KEPON.
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INRovTIKEG AOYIGTIKES 0pYES (GUVELELR)

®opolroyia (cuvéyela)

H avopailopevn @oporoyia vrmoroyiletal pe Pdon Tovg poporoyikods GUVTEAESTEG TOL BeomioTnray
010 mopdv otad. H avampocoppoyr oty  ovoPoarAOupevn @opoioyio. AOY® OAAAYOV GTOVG
(POPOLOYIKOVC GUVTEAEGTEC TEPIAQUPAVETAL GTN) KATAGTAOT] CUVOAK®OV EIGOONUATOV 1 6TO amofeplaticd
EMOVEKTIUNONG OVAAOYDL UE TO TOV GUUTEPIAQUPBAVETOL M OYETIKN OPYIKN YpE®ON 1M ToT®oN Yo
avaPaAropevn goporoyia.

H avaBoailopevn @opoioyiot mov TPokOTTEL OO TNV EMAVEKTIUNOT OTOWEIMV TAYyoL €vepyNTIKOD
UETAPEPETOL OTO OMOOEUATIKO EMAVEKTIUNONG, KOl ovampocopuoletoar kdbe £tog oviloyo pHe TOVG
(POPOLOYIKOVC GLVTEAESTEG KOL TO TOGO TNG EMOVEKTINOTG.

Epnpaypota méyro meprouclokd otovyeia,

H yn ko ta ktipo mapovcialoviot oe ektunpévn oéio peiov cveocmpevuéveg anocsPéoets. Ta vrolowma
OTO(EL0 TTAYIOV EVEPYNTIKOD TOPOLGLALOVIOL O T KOGTOLG pelov cuacmpevpéveg anocPéoelg. Ot
amooPéoelg vmoloyilovtar €161 mov vo Saypdgetor To KOGTOG M 1M exTiunuévn oio peiov 1
VIoAOYILOUEVT] LIOAEUUATIKY oflo TV otoeimv TAYlov evepynTikov GOUE®MVO LE TNV oTodepn
uéEB0d0, AapPdvoviag VTOYT TN SLAPKELL TNG AVOUEVOUEVNS OPEALUNG OTKOVOLIKNG Cm1G TOVG.

Ta etolo Tocootd andoPeong sivor Ta akdAoLO:
%

Kripa 3
‘Emutia, orkedn Kol eyKaTtaoTtdoelg 10
HAektpovikoi vmoAoy1oTég 20
Oympata 15-20

Agv hoyileton andoPeon Tavo oTn 1.

Ta ¢£0da emd10pfDdoEMY S10YPAPOVTOL GTO ATOTEAEGLOTO TOL £TOVG TTOL TTpoypatomomOnkay. Ta ££oda
ONUAVTIKOV OVOKOWVICEDV Kol BEATIOCEDV KEPUANIOTOOVVTOL KOl aooPEvovTol KaTd TN S1dpKelo TG
VIOAOITNG OPEAUNG (ONG TOL GYETIKOV TEPIOVOLOKOD GTOLYEIOV.

To Zvuykpotnua £xel EPAPUOCGEL TOATIKY ETOVEKTIUNGONG TNG OKIVITNG 1O10KTNGI0G OV TOKTO YPOVIKA
dwotipato £tol dote M AoyloTikn afla va pnv dweépel onpavtikd omnd v dlkoun afio kotd v
NUEPOLUNVIN TOV IGOAOYIGLOV.

Omnowadfmote aHENGN TOV TPOKVATEL OO TNV EMOAVEKTIUNON EUTPAYUATOV TOYI®OV GTOLEI®V EVEPYNTIKOV
TIOTAOVETOL OTO AMODEUATIKO EXAVEKTIUNONG, EKTOC OTNV TEPIMTMOT Kol 610 Pabud mov oVt avaoTPEPEL
plo peimon emavektipnong yio 1o 1010 TEPIOVOIAKO GTOLKEID OV Elxe TPONYOVUEVMG avayvoplobel ota
OTOTEAECUOTA. TNV TEPIMTMOON OVTH 1 AENCT TOTOVETOL 6T, UTOTEAESUATO 0TO Pafud KoTd Tov omoio
elye emPapuvOel pe mponyoduevn peiwon. Meioon ot Aoytotikn a&io oV TPOKVTTEL OO ETAVEKTIUNON
g a&log EUTPAYUATOV TOYIOV CTOYXEI®V EVEPYNTIKOV YPEDMVETOL GTO OTOTEAEGUATO, TOV £TOVG 6TO Pabud
OV aVTN LIEPPALVEL TO VTOAOUTO, EAV VAPYEL, TOL OTODEUATIKOD EMAVEKTIUNGNG, TOL CYETICETOL te pia
TPONYOVLEVT] CVOTPOGUPUOYN OVTDV TOV TEPIOVGLUKDV GTOLYEIWV.

Kotd ™ petayevéotepn moAnon 1 ardGUPGCT) TOV EXAVEKTIUNUEVOL OKIVIITOV, TO EVOTOUEVOV DTOAOITO TOL
OTOOELOTIKOV ETAVEKTIINONG LETAPEPETAL ALUEGH GTO ATODELOTIKO TPOGHOOL.

Ye mepimtoon ekmoinong otoyeiov mAyov EvePYNTIKOL 1 O10pOpd TOL TPOoidVTOG ddfeong Kol NG
KaBopng AOYIoTIKNG a&lag ¥peEMVETAL 1] TICTMVETOL GTNV KOTAGTOOT] CUVOMK®YV EIGOONUATOV TOV £TOVG
KOTA TN O1dpKELD TOV OOiov €yVeE 1) TOANOT).

Avla TEPLOVGLOKA GTOVYELD

H avayvdpion evdg Aulov meplovslokoD atotyeiov yivetar 6tav givar mbavév vo vedpyovv PEAAOVTIKA
OWKOVOUIKA 00éAN 610 Xuykpotnuo/Etapeio amd 10 meplovoiokd otoyeio kot 6tav T0 KOGTOC TOL
TEPLOVOIOKOD oToLyeiov pmopel va, vroloyiobel pe a&lomiotio. Kot o 600 avtd kprrmpla Bewpeiton 611
TANPOVVTOL Y10t OAC T VAL TTEPLOVCLAKA GTOLYEID TTOL OTOKTAOVTOL LEGH GVVEVWOOTG EXLYELPTICEWMV.
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INRovTIKEG AOYIGTIKES 0.pYES (6UVELELR)

Avia TEPLOVGLOKE oTOLYELD (GUVEYELD)

Avlo meplrovolakd otoryeio pe ameptoplotn (on Oev ypeoivovtar oAld eEetdlovTol Yo amopeimon
TOVAGYIOTO pHio pOPd ava £TOG Kol OTTOTE LITAPYEL EVOEIEN OTL TELOVY VIO KOBEGTMOG amopeimonc.

Ta dvio meplovclokd OTOXEID TOL GLYKPOTHHUOTOG TOPOLOIALOVIOL OTNV TN KTNong Helov
GUGCMPEVUEVT] YPEDALON KAl HEIOV TIG GCLCCOPEVUEVEG TPOPAEYELS Y10 EAATTOGCT OTNV TPEYOLGO TOVG
a&la. H ypedivon vrmoloyiletor pe Paon ) péBodo e otabepng yped@Avone, dote va peltwbel n Tun
KTNONG OTNV VTOAOYILOUEVT] VTOAEUUOTIKY a&lo TOVG, OTO SUWICTNUO TNG OVOUEVOUEVNS OQEAUNG
xpNong tovs. Ta eTnola TocooTd YpedAvong eivarl o¢ €ENG:

Aoyiopkd tpoypdppoto 33%

Xpedivon royiletal amd v NuéPa Tov Ta oToryeion dvAov evepynTikol apyilovy vo EEPOVY ELTOPIKO
€1000M L0 GTO ZVYKPOTI L.

To vroéhotmo Tov dviov evepynTikoD eEETALETOL GTO TEAOG TOL £TOVG Y10, VO, TPOGIIOPIGTEL 1 THAVOTNTA
oLveXOVG VTOPENG UEAAOVTIKMY OIKOVOUIK®V ®@eEANUATOV. Avayvopiletor (nuid amopgioong 0mote 1)
avomdoPeotn a&la tov dvAov evepyntikod vmepPaiver v aélo avtikatdotacng tov. H {nuad
amopeimong avayvopiletal mg ££000 TNV KATAGTACT GUVOMK®OV EIGONUATOV.

Enevovosig o sEaptnpéves eTorpeisg

O emevovoelg oe eSaptnuévee etoupeieg mePAOUPAvVOVTIOL GTNV KOTACTAGN OWKOVOUIKNG B€omg g
etoupeiag pe Pdomn v i ktmone. 'ivetan mpdvota, dmov ypetdletar, yio vo avayvopiotel Toxov Loviun
petmon g aéilog tov enevdvoemv. Omowadnmote peiwon o€ oyéon pe v Kabapn Aoyotikn afio
YPEDVETOL TNV KOTACTAGT] GUVOAIK®DV EIGOONUATMV.

Ynepoaio €ayopdg

H vrepa&io e&oyopdg mov mwPOKOTTEL OO TNV OMOKTNON ETAPEIOV Kot e&oyopd OpaoTnploTHTOV
ETOPELOV EMUETPEITOL G 1 vEepPdAlovca dwapopd Tov 0BPOICUATOC, TOL OVIOAAAYLOTOC TTOV
petafifactnke, T0v TOGOL TLYXOV LN EAEYXOVCOG GULUETOYNG OTO OMOKTMUEVO Kol NG olkoung a&iog
KOTA, TNV NMUEPOUNVIN ATOKTNGONG TOV CGUUUETOYIKAOV SIKOIOUATOV TOL TUYOV KOTEE TO ZLYKPOTNUO
TPOTYOUUEVMG GTO OMOKTMOUEVO, omd TOo Kabopd TV TOCHV KATG TNV MUEPOUNVIN amdKTNoNG and T
amoktnOévta avayvopiola meplovclokd ototyeio kol T avainedeiocsg vroypemoels. ITlapovsialeton
OTNV KOTAOTOOT OWKOVOUIKNG 0€omng ¢ Gulho meplovolokd otoyeio oe T KOGTOUG HEIOV TIg
ocvoompevpéves {nuég amopeioone. Me Baorn 1o AIIXA 3 1 vrepo&ia eEayopdc dev ypeoivtal oALd
KkatopepileTon oTIg HOVAOEG ONLUOVPYING TOUEWKOV POdV KOl EAEYYETOL YlOL OMOUEI®ON G€ Ypoviain
Baon. Omowdnmote {nud amopeiwong avayvopiletar ®g €£000 OTNV  KATAOTOGN OCULUVOMK®V
E1GOONUATOV.

o to okomd tov eAéyyov NG amopeiwone, m vaepasio egayopdc katavépetol oe kdBe povada
OMUIoVPYIoG TOUOK®OV POOY TOV ZVYKPOTHLUTOC, TOV TPOGOOKATL VO, EXWOEANOEL ad TIC GUVEPYIES TNG
ocuvévoonc. Ot povadeg dnpovpyiog TOUOKOV podv oTiC omoieg €xel Kataveundel vrepasio eayopdc
eAEyyovTOL Yio amopeimon etnoing N o ovyvd dtav vrdpyet voeln 0Tt N povada pmopel vo eivor
OTTOUELOUEVT).

Edv to avaxtioo moco g Hovadag OMNIIovPYIaG TOMOK®Y pomV €lval LIKPOTEPO Ao Tr AOYIOTIKN
alo g povadag, n {nuio omoucimong empepiletor pewdvoviog mPp@To TN Aoylotikn afio Kabe
vrepoéiog eayopdg mov £xel Kataveunoel ot Lovada Kot 0T GLVEXELN LELOVOVTOL AVOAOYIKA [E Bdon
™ Aoyotikn a&io Tovg, To VTOAOUTO, TEPLOVGLOKA oTotyela TG povadas. H avayvopiobeico (nuio
amopeimong g vrepadiog eEayopas Oev aVASTPEPETOL GE PETAYEVECTEPEG TEPLOGOVC.

To un dwypappévo pépog g veepasiog e€ayopds cvUmTePIAAUPAVETOL GTOV DTOAOYIGUO TOL KEPAOLE N
™G (UGG TOL TPOKVTTEL OO TNV EKTOINGT BUYUTPIKOV ETOUPELDV TG ETALPELNG.

Mn kKoKAo@OpoOVTO 6TOLY L0 EVEPYNTIKOD KATEYONUEVAOV TTPOS TAOAGT

Ta un xuKho@opohVTa GTOLKEID EVEPYNTIKOD KOl Ol OUAOEG CTOLXEI®Y EVEPYNTIKOD KOUTEYOUEVO TPOG
TOANGT TaEWVOLOVVTOL MG KATEXOLEVO TPOG TAOANGT €AV 1| AOYIoTIKY Tovg alia Ba avoktnOel péocwm pog
GUVOALOYNG TAOANOTG TOPA UECH TNG cuveyllOUEVNS YPNOTS TOVS. AvTi N TpobmdBeot Bewpeiton OTL
avtyetoniletoar povo 6tav n TOANoT givol ToAd mhavn Kol To otolyEgio evepynTikov (1 1 opdda TPog
TOANOT) €lval S1OECIO Yio AUEST) TOANOT GTNV TAPOVGU KATAGTOGT TOV.
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Mn KokAo@opoOvTo oToL Eio EVEPYNTIKOD KATEYONEVOV TPOS TAANGT (CLVEYELR)

H 6wiknon npéner va €xet decpevtel yioo v wdAnom, 1 onoia Bo mpéner va mAnpol 1ig Tpoimobécelg
AVOYVAOPLONG OG OAOKANPOUEVT] TOANGCT €va £T0G amd TNV NUEPOUNVia TG Ta&vounong.

Ortav n Etaupeio €xel deopentel oto mAaiclo Gyedion TMOANGNG TOV GUVETAYETOL OMMAELD EAEYYOL UIOG
Buyatpikng, T0 cHVOAO T®V OTOLElV EVEPYNTIKOD KOl VIOYPEDNCE®V TNG BuyaTpiknig avTAG TOL
KOTOTAGOOVTOL (0C KATEYOUEVO TTPOG TAOANCT OTAV TO, KPLTPLO TOV OVOPEPOVTOL TTIO TAVE® TANPOVVTOL,
avegaptnto amd To av 1 opada Bo daTnpnoEl Un EAEYYOVOH GUUUETOYT OTNV TPONV BUYATPIKY HETA TNV
TOANON.

Ta pun KVKAOEOPOHVTO GTOXEID EVEPYNTIKOD KOl Ol OUAOES GTOLEIV EVEPYNTIKOV TPOG TMANGY] TOL
TAEIVOLLOVVTOL MG KATEXOUEVO TPOG TAOANGT, EMUETPOVVTOL GTI| YOUUNAOTEPT UETOED TNG TPONYOVUEVIC
Aoylotikng a&ilag Tov otoreiov evepynTikol Kot g dikoung agiog Tovg HEIMPEVNG KOTE TO KOGTOG
d1Beo.

Emtevovoeig 6 ouvoeoepéveg eTapeieg

Enevdvoelg oe ocuvdedepéveg etarpeiec (Yevikd emevoycelg OTOL 1| GLUUUETOYXN TOL ZVYKPOTHUATOS Elvat
peta&d 20% kot 50% o610 kePAAao HETOY®V) OTTOL TO ZLYKPOTNLLA OOKEL GNUOVTIKY EMppon, Aoyilovton
pe ™ péBodo tov kobBapov cvupépovtoc (equity method). H onuovtikn) emppon| eivar to dkaiwpo
GUUUETOYNS OTLS OMOPAGELS TNG OKOVOMIKNG KO EMLYEPNUOTIKYG TOMTIKNG TNG oLvOedeévng etapeliog
YOPIG OLLMG VO aoKeiTon EAEYXOC 1] OO KOOV EAEYYOG TTAVM GE OVTEG TLG TTOALTIKEG.

To oamoteléopoTa, TO MEPLOVCIOKA OTOLYEI KOl Ol VTOYPEMOELS TWV OCULVOESEUEVOV  ETALPEIDV
EVOOUATOVOVTOL GE OLTEG TIC OWKOVOUIKEG KOTOOTACEL ME Tr ypnon ¢ unebodov tov kabapov
GUUPEPOVTOG EKTOG KOL AV Ol ETEVOVGELG TAEIVOLOUVTOL MG SIUBESIUES TPOG TOANOT|, TEPITTOOT KOTA TNV
omoio. avTEC Aoylotomolovvtol cOUEmve He To AIIXA 5 “Mn KuKAOQOPOUVTO TEPLOVGIOKA GTOLXELN
KATEYOUEVO TPOC TAOANGCT Kot dloKomeioeg dpaoctnplotreg”. Toppova pe ™ péBodo tov kabapod
GUUPEPOVTOG, Ol €MEVOVOELS Gt oLVOEdEUEVEC eTapeieg avayvopiloviol apylKd OTNV EVOTOUEVN
KOTAOGTAOT OWKOVOLKNG Béong o€ T KOGTOVUG TO OMOI0 OTN GLVEXELN OVOTPOSUPUOLETOL LE TNV
ovoAOYiol TNG CLUUETOYNG TOV ZVYKPOTHUOTOC €Ml TNG, UETA TNV AmOKTNGON, UETOPOANG TOL KaBapov
gvepyntikov. Emiong 1o x60T0G peidveral pe kdbe anopginon tng agiog Tov empépovg enevovcemv. Ot
Inuiég pog ovvoedepévng etaipeiog mov vrepPaivovy Tn CLUUETOYN TOV ZVYKPOTHUOTOS o€ avTh (N
omoio mepthapfavel kébe pakpompdOeG GUUUIETOYN TOV, OTNV OVGId, amoTeEAel PEPOC NG KaBapPNC
EMEVOLONG TOL XVYKPOTNUOTOC OTNV GLVOEdEUEVN etalpeia) Ogv  avayvopilovial, extdg edv 1O
ZuyKpOTN U £XEL AVAAGPEL VITOYPEDCELS 1) TAPEYEL EYYVTOELS OTI| GUVOESEUEVT] ETALPETLX.

Ka6e vrépPaon peta&h Tov KOGTOVE AmOKTNONG KOl TG OVOAOYING TNG GUUUETOYNG TOL ZVYKPOTHUOTOG
wivo ommv kobapn dikom ol TOV avayvopicluov oTolEl®V, TOV VTOYPEDCEOV Kol TOV
OVOYVOPICUEVOV EVOEYXOUEVOV VTOYPEMOEMY TNG CLUVOEOEUEVNG ETALPEING, KOTA TNV MUEpOoUnvior g
ondknong, avayvopileton wg vrepoa&io eEayopds. H vmepaio eEayopdc meprhapfdavetor evidg g
AoyoTikng adlog tng emévovong Kot e&eTaletal Yo amopEion MG LEPOG TNG EMEVOLGTC.

Otov o etanpeio Tov ZVYKPOTHHOTOS GUVIALACOETAL GE [0 GUVOESEUEVT ETAIPEID TOL ZVYKPOTHUATOG,
To KEPOM Ko ot (nuiég omaAeipovior oto Pabud cvuUETOYNG TOL ZVYKPOTHUATOG OTI CLVOEdEUEVN
gToupeia.

Ka6e vaépPaon peta&d g avoloyiog TG GLUUETOYNG TOL ZVYKPOTHATOG oty kabapn dikom a&la Tov
OVOYVOPICIL®Y TEPLOVCIUK®OV GTOLEI®V, TOV VTOYPEDCENDY KAl TMV EVOEXOUEVOV VITOYPEDCEDV, KOl TOV
KOOTOVG OmOKTNONG, emaveletdleTon TPAOTIOTO Kol HETEMELTA avayvmPIileTal OUEC®S OTNV KOTAGTAON
GUVOMK®V EIGOONUATOV.

Anopsinon afiog TEPLOVOLOKAOV cToryEimV (eEarpoopévig vrepadiog eEayopag)

e k00be nuepounvio KOTAGTACNG OIKOVOUIKNG B€omg T0 LVTOAOITO TG a&log TV TEPIOVCIAKMY GTOLYEIV
e€etaletal yioo vo TPOodloploTel  KATA OGO £VO. TEPLOVGLOKO GTOLYEID TEAEL VIO KAOECTMG HOVIUNG
omopgioong.  Av vmdpyer pio térota €voelEn m avaxktiown ofio evog maylov ekTpwdrTol Yo vo
pocdoplotel TVYXOV {nud amopeimong. Omov dev SMUIOVPYOLVTAL TAUELNKES POEC OO TO TEPLOVGLUKO
otolyelo, aveEdpmreg amd AGAAo otoyeia evepyntikov, 1o Xuykpotnuo/Etapeion vmoloyiler v
ovoktiown agia e povadag dnuovpyiog TUUELKOV POMY TOV TEPIAUUPAVEL TO TEPLOVCLOKO GTOLYETLD.
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INRovTIKEG AOYIGTIKES 0.pYES (GUVELELR)

Amnopgioon o&iag TEPLOVGLEKAV ToLEimV (EEarpoopévng vepadiog eEayopdc) (cuvéysra)

Q¢ a&io avaxong avayvopiletor n peyovtepn petad g kabapnc a&lag TdAnong Kot g aiag ev
ypnoel. KoaBapn a&lo moinong Bewpeitor n @ikt mpdcodog amd Ty TOANGON €vOg TEPLOLGLUKOD
otoyyeiov ota mAaicla piog apueotepofapovg GUVAALAYAG CTNV OTTolol T LEPT) EYOLV TANPN YVOCT Kol
TPOGYOPOLY OIKEWDEADG, UeTd amd TV aeaipeon kdbe mpdcobetov Auecov kdoTovg didfeong Tov
TEPLOLGLOKOD oToLKEioy, evd aio ev ypnoet sivar 1 Topovco afio TOV EKTIUOUEVOV HEAAOVTIKOV
TOUELONKDOV POMV TOV OVOUEVETOL VO Tpaypoatomotfoby amd Tn ocvveyn ypnon &vog MEPLOLGLOKOD
oToelov Kot amd T 0180eon Tov 6TO TEAOG TNG EKTHMUEVNG ®PEAUNG (ong Tov. [ Tov vwoAoylopo
g a&iog ev XpNoEL, Ol EKTILOUEVEG UEAAOVTIKEG TOUEINKEG POEG TPOEEOPAOVVTAL TNV Topovca aio
TOVC L€ CLUVTEAECTY| TPV T1) POPOLOYidL.

O ovvtedeoTtig aVTOC AAUPAVEL VTTOYN GLYKEKPIUEVOVS KIVOUVOLG GYETIKA LE TO TEPLOVCLOKO GTOLKELO,
OTMC KoL TNV 0yopd EMTOKIOV YEVIKOTEPO OF TEPWMTIMOEL; OMOL OV EYOLV YIVEL Ol GYETIKEG
AVATPOGOPLOYES OTIG VTOAOYILOUEVES HEALOVTIKEG TOUELOKES POEC.

Otav n avokmoun a&io Tov TEPLOVGLaK0D 6ToLXEIOL (1] TNG LOVADOG ONULIOVPYING TOUEWKOV pomdV) ival
younAdtepn omd v avamodcPeotn afla, tote M avamdcPeotn o&io Tov otoryeiov (1 T™EC HOVAdIG
dNUIoVPYiOG TAUEIKDY POMV) LEIMVETUL GTNV aVOKTHoIUN a&io.

H nué amoupeioong avayvopiletor o¢ ££000 OTNV KATAGTAGCY, CUVOMK®V €1000MUATOV €KTOC OE
MEPIMTOOTN EMAVEKTIUNUEVOV oTolyelwv Omov 1 (nuid omopeioong Bewpeitar cav pelwon Tov TOGOL
EMOVEKTIUNONG,.

Ayopd Wiomv petoymv

Ot 101e¢ peToyég mapovctdloviol 6TV KATAoTOOT OIKOVOULKNG BE0NC ¢ Lelmorn 6T0 GUUPEPOV HETOHY®V.
Agv avayvopiletor omolodnmote kEPOOG 1 (NG GTNV KOTAGTOGT GUVOAMK®OV EIGOONUATOV TOV £TOVG OO
TNV TOANGT, £KO0GT 1] 0KOPMCN TOV 31OV LETOXOV TOV KATEYOVTOL OO TNV ETULPEIM.

"E€0da. avénong kepuiaiov

[Ipocbeta €060 mov oyeTilovTal AUESH [LE TNV KOO0 VEMV LETOYXMV N GTNV UTOKTNOY HOG ENLYEIPNONG
mapovctdloviotl ota idt0 KEQAAULN GOV apaipeon, LETE T opoioyia, amd Tig elompdielg £Kooong VE®V
LLETOYDV.

Xpnpotooikovopikd péca

To ¥pNUOTOOIKOVOUIKE TEPLOVGLOKA CTOLYEID KOl Ol YPTHUATOOIKOVOIKES VTTOYPEMOELS KOTAXWOPOVVTOL
oTNV KaTOoTOoN OwoVolkng 6éong tov  Xvykpothuotoc/Etapeiog, omd 1Tn oTIyU 7TOv  TO
Yuykpotnuo/Etapeio kabiotatal éva pépog ek TV GUUBOAAOUEVEOV TOV YPTLATOOTKOVOLLKOD LEGOV.

Eumopixot kou alloi ypewoteg
Or gumopwkol ka1l GAAOL YPEMOTEC OPYIKA EMUETpOVVTAL oty Olkown oflo Kol  petayevésTepo
EMLETPOVVTOAL OTO AVATOCPEGTO KOGTOG E TN ¥PNoN TS LeBAG0V TOL TPUYUATIKOD EMTOKIOL.

To vAOAOIMO TOV EUTOPIKAOV Kol GAA®V YPEMCTOV TOPOLGLALETOL AoV apalpedody o1 TpoPAdyelg Yo
EMOPOAEIC OMALTHGELS TTOV TVYOV VO TPOKLYOLV otd T cuvi O dieEaywyn TV epyaciav. TIpoPieyn yio
EMGPUAEIC ATALTNOEL YIVETOL LOVO Y10l YPEMGTEC TOV TO. YPEN TOVG Bewpovvtar appifoing siompalng.

Metpnrd ko1 avtioToryo HETPNTWOV

Metpntd Kol avTioToro, UETPNTOV GTOTEAOVVTIOL OO UETPNTA oTo Tapeln, katabéoslg Tpamelmv Kot
dAhec Bpayumpdbecpeg VYNNG PELOTOTNTAG EMEVOVGELG Ol OTOIEG €IVl EVKOAN UETATPEYIUEG OE £val
YVOOTO TOGO LETPNTOV KOl VTOKEWVTOL GE ACTLLOVTO Kivouvo petafoAng otnv atia.

IMo tovg 6KOmovG TG KOTAGTUONG TAUEIKMY PODV, TO LETPTTA KoL OVTIGTOL(0 LETPNTOV TEPIAAUPAVOUY
ToL LeTpN T 6T TapElo Kot oTIC Tpamelec, pelov Tpamelikés VIEPAVAAYELS.

Tpormelikéc korobéoelc
Tpanelikég kotabioelg amotelobvion and Tpobeculokég KatafEGEIC TEPUV TOV TPIOV UNVAOV, Ol OTOIEG
@Epovv 6Tabepd TOKO KoL 1 ANEN Tovg O EEMepVA TOVG dMOEKN UVEG,.
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INRovTIKEG AOYIGTIKES 0.pYES (6UVELELR)

XPNUOTOOIKOVOUIKG HEGH (CVVEXELX)

Erevdvoeic

To XZvykpotnuo talwvouel Tig emevODOELg TOV O HETOYES KOl OUOAOYO OTIC oKOAovbeg katnyopiec:
YPMHATOOIKOVOLUK(G TEPLOVGLOKG GTOLXEID TOV AMOTILOVVTOL 6€ dlkoun a&io HEC® TV OTOTEAECUAT®V,
EMEVOVOELC TOL KPATOOVTOL UEYPL TN ANEN Kot P UATOOTKOVOLIKE TEPLOVCIOKA oTotyEln dtabEcipa Tpog
noAinon. H tagwounon tov engvdvcemv efoptdtol amd 10 oKomd ylo. TOV 0moio amokTninkav ot
enevovoelc. H dievBuvon amopaciler v katdAAnAn to&vounorn tov enevodcemV KATA TNV OpyIKN
avayvaplon Kot erava&loloyel autd Tov Kabopiopd oe KaOe nuepopunvio KaTdoTooNS OIKOVOULKNG BEomC.

o XpHuUaTOOIKOVOUIKG TTEPIOVTIOKA OTOLYELD, TOV OTOTIUOVVTOL O€ OIKOIN Ol UECH TV OTOTEAECUATWV
Avt M Katnyopia £xel SVO VIOKATNYOPIES: YPNLOTOOTKOVOUIKE TEPLOVGLOKA GTOLYEIN TPOG EUTOPiol Ko
avtd mov opiotnkav og dikon oaflo UEC® TOV OMOTEAECUATOV KOTO TNV apyikn avayvopiorn. Eva
YPNLOTOOIKOVOUIKO TEPIOVGCLOKO GTOLYEID TEPIAAUPAVETOL GE LTI TNV KATIYOPioL OV OOKTHONKE HE
KOPLO oKOmO TN OMpiovpyio KEPOoLE amd Ppayvrpdbeopeg daxvudvoelg tov Twmv. Ta mTeplovclokd
otoyeio oV Katnyopic avT TOEWVOUOVVTOL MG KUKAOPOPOUVTIN TTEPIOVGLOK(A GTOlYElo av €ival TPog
eumopios N avouévetar vo ToANBobv péca oe dMOEKO UNVEG OO TNV TUEPOUNVIK TNG KATASTAGCTS
owkovopIkng Béong. To Zuykpotnuo dev Kateilye TETO1EC ENEVOVGELS KATA T 018 pKELD TOV ETOVC.

o Emevovoels mov katEyovior ueypt t Anén

Emevdvoeig pe otabepéc N Tpocdiopicipes TAnpopég kot pe otabepn Aén Tig omoieg 1 dtevBuvor €xetl
Betikn TpoOeoT Kot SuvatodOTNTA VA, KPATHOoEL UEYXPL TN ANEN TOVG, EKTOG OO dNUIOLPYOVUEVE SAVELD KOl
EIOTPOKTED, TASIVOLOUVTOL ¢ €MeVOVOEIC Tov KoTEYovTor UEYPL TN ANEN. AVTEG Ol €mEVOVCELS
TEPLAUPAVOVTOL GTO, U1 KUKAOPOPOVVTA TEPLOVCIOKE GTOLYELD, EKTOG A0 OVTEG TOV EYOVV ANEN EVTOG
dmdeka PUNVAOV amd TNV MUEPOUNVIO TNG KOTAGTOCNG OKOVOUIKNG Béomg mov mepiapfdvovtal ota
KUKAOPOPOVVTA TEPLOVGLUKA CTOLYELA.

o XpHuUaTOOIKOVOUIKG TTEPIOVTLOKA OTOLYELD, 010060110 TPOS TWANOH

Emnevovoelg mov amokTouvTol yio anepldpioTo YPpoviKoe S1dotnua, ol omoieg pmopel vo moAnBobv Aoyw
avAYKNG PELOTOTNTOC 1N OAAAYDV OTO EMITOKIO TAEWVOUOOVTOL MG YPMHATOOIKOVOLUK( TEPLOVGLOK(
otoeio dbéoipa TPog MOANGCN Kot TEPIAAUPAVOVTOL GTO YN KUKAOQOPOUVIO TEPLOVGLUKE GTOlYElN
eKTOc av M devbuvon €xel T dedndmpévn Tpdheon va KPATOEL TIG EXEVOVOELS OVTEG Y10, OLAGTNLO
AMyoTEPO OO dMOEKO PNVES OO TNV TMUEPOUNVIO TNG KATAGTACNG OIKOVOUIKNG 0éomg, €KTOG av Ba
ypewoTel va ToANOovv Yo avénomn Tov AEITOLPYIKOD KEQPOAGIOV MOV O TETOWNL TWEPIMTMOON
TEPLAUPAVOVTOL GTO KUKAO(QPOPOVVTH TEPLOVCLOK( GTOLYEIA.

Ayopéc kol Toinoelg eneviioemy e PAcon cLUPOANO KAVOVIKNG Topddoong avayvopilovTol Kot Ty
nuepounvio. mov Se&dyetar 1 cuvolAayn, mov €ivar 1 MUEpounvia. Katd TNV omoio. To ZuyKpOTNUo
OEOUEVETAL VO OYOPAGEL 1] VO TWANGEL TO TEPLOLGLOKO oTotyelo. Ot emevdvaelg avayvopiloviol apyKd 6e
KOGTOG, TAEOV TO KOGTOC GUVOAANYNG Yot OAO TOL YPNUOTOOIKOVOUIKG TEPLOVCLOKE GTOLYEID OV dEV
mapovctaloviol og dikain a&io HEow TV anotelespdtov. Ot emeviioelg dlaypapovTol OTAV TO OIKOImLL
va, eloTpayBobv xpPNUOTIKEG PoEg amd TIG emevdvoelg Exel ANEeL N Exel petapepOel, Kot To ZvykpoTnUa
€YE1 OVGLOOTIKG HEeTaPEPEL OAM TO pioKO Kot OQEAT 1010KTNGIOC.

Ta ypnuotoolkovollkd mEPLOVCIOKE oTolyeio. OBEGIHO TPOG MMANGCT) Kol  YPTUATOOIKOVOLULKA
TEPLOVOIOKA GTOLYEID. OV OMOTILOVVTAL GE Olkot o&id HECH TOV OTOTEAECUATOV, TOPOLGIALOVTOL
petémerta og dikoun o&io. To SAveD KOl EICTPAKTEN KOl Ol EXEVOVCEL TOL KOTEYOVTAL UEYPL TN ANEN
Tapovcldlovial 6€ amocoPeGEVO KOGTOC YPTNOLUOTOIDOVTAG TN HEBOJO TOL TPUYLOTIKOD EMTOKIOL.

[paypotomomBévta kot pun mpaypoatomombévia kEpon Kot {nuég Tov TPoEPYovTol Omd aAAAYEG OTN
dikon a&lo TV YPNLOTOOIKOVOUIK®MVY TEPLOVCIUK®Y CTOLYEIWMV OV amoTHovVTal o€ dikain atia uécm
TOV OTOTEAEGUATOV TEPILapPAVOVTOL GT ATOTEAEGLLOTO GT YPNOT TOV TPOKOTTOVV.

Mn mpaypatomomBévia képdn M (nuéc mov mpokOmTouy omd aAdayéc otn dSikan ofla TV
PN LOTOOIKOVOUIK®DY TEPLOVCIOK®OV oToElmv dabéoiuov Tpog mANGT oavayvopifovtal oto oo
ke@dAaio. Otav ypnUOTOOIKOVOUIKG TEPLOVOIOKG oTolxeln dabéoyo mpog mdAnon mwowinbovv 1
vrootobv  omopgimon oty o&lo, Ol  OCLOCWOPELUEVEG OVOTPOCHPUOYEG otn  dOikotn  aia
CLUTEPIAOUBAVOVTOL GTO ATOTEAEGLLOTA, TOV £TOVG,



TOP KINISIS TRAVEL PUBLIC LIMITED 27

XHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX
I'TA TO ETOX IIOY EAHZEE XTIX 31 AEKEMBPIOY 2015

2.

INRovTIKEG AOYIGTIKES 0.pYES (6UVELELR)

Xpnpotoowkovopikd péca (cuvéysia)
®  Xpnuatootkovouika TEPLovalaKa oToLyeio o10béoiuo Tpog Twinan (cvvéyeia)

H dikom oa&lo tov emevovcemv MOV  OWOMPOYUOTEDOVTOL O©E o gvepyn ayopd Paciletoar o1
YPNUOTIOTNPLOKN T TPooeopdc. Edv n ayopd yio éva ypnUOTOOIKOVOUIKO TEPIOVGLOKO oTolXElo Ogv
glval evepyn OTMC €MIONG KO YO LN EWONYUEVEG UETOYES, TO XVYKPOTNHA Tpocsdlopilel tn dikon aio
YPNOLUOTOIDVTAG HEBOSOVE amoTiUnomngC.

Ov pébodor amotipnong mepilapfdvovy T ypNHoN TPOCPATOV GLVUAALOYDV TOV &yvav o Kobapd
eUmopIK Pdom, avoaeopd o€ ToPOUOIOVG TitAovg kol HeBOSOVG TPOEEOPANUEVODV TOUEINKDY PODV
Kévovtog pEYloTn ypnomn Oedopévmv NG ayopds Kol €AGYLOTN YPNON ECWTEPIKDOV OEGOUEVOV TOL
Yvykpotauatog. o petoxég oO6mov m odikoun oio dev umopel va vmohoyiotel pe oaélomiotio,
avayvopiloviol og K66TOG pEioV omoladnmote anoueimon oty aéia.

To Zvykpotua a&loloyel og KGBe nuepounvia TG KATAoTOONG OIKOVOULKNG 08oMg KoTd TOGOV LITdpPYEL
OVTIKEWWEVIKT]  Omddelén  Ott éva YPNUOTOOIKOVOUIKO  TEPlovclokd  oTolyeio 1M pi  ouddo
PN LOTOOIKOVOUIK®DY TEPLOVCIOKMY OTOLEIY, £Yel vrootel amopegiowon oty adio. Tty mepintwon
LETOYIK®V TITA®V oV TaSvounOnkay ¢ SloBEGIHOL TPOG TMOANGT, O CNUOVTIKN 17 TOPATETOUEV
peiowon ot otkoun oo ™ peToyNg KAt® omd 10 KOoTOC NG AauPdvetal vrdym wg EvoelEn mbaving
amopeimong oty a&ia.

Av vrdpyovv TETO1EG EVOEIEEIS Y100 YPTLLOTOOIKOVOUIKA TEPLOVGLOKA GTOXEID dfESIH TPOg TAOANGT, 1|
ovoo@peVEVT (M 1 omoia TpoodopileTar MG M daPopd UETOED TOL KOGTOLG AMOKTNONG KOl TNG
mapovoog dlkong aélag, peiov (NuiEg amoueimong Tov TEPLOVGLOKOD GTOLXEIOV 7OV TPONYOVUEV®G
avayvVopIioTNKOY OTo amoTEAECHOTO, UETaPEpeTal omd tnv kabapn Oéon xor avoayvopiletor ota
amoteAéopato Tov £toug. Ot (NG amopeimong mov avayvopicTNKAY 6T OTOTEAECUATO Y10 LETOYLKOVG
TITAOVC OEV OVTIOTPEPOVTOL LECH TMV ATOTEAEGLATOV TOV £TOVC.

IMo enevdvoelg mov katéyovion puéxpt T ANEN N {nud omopeinong enyetpeitor mg n dtapopd Petald g
AoyloTikng a&log TG emévOLoNG Kot TG TapovGaS a&iog TMV EKTIUNUEVOV UEALOVTIK®V TOUELOKDV PODV
TPOEEOPANUEVOV L€ TO TPOYUOTIKO €MITOKIO 7oL ioyve KOTA TNV oapyiky ovoyvopion. Ot (nuég
OTOUEIMONG AVTIOTPEPOVIOL GE EMOUEVEG TEPLOOOVG OTAV pio avénomn ©T0 AVOKTAGUWO 7TOGO TG
EMEVOLONG aVTIKEPEVIKA umopel vo, oyetiletol e €va yeyovog oL GUVEPT WETA TV avayvoplobeica
omopeimon, VTOKEIUEV] OTOV TEPOPIOUO OTL 1M AoyioTikn aflo g emévovone TV MUEPOUNVID TOL
aveoTpden 1 omouegioon, O0e Bo vmepPaivel 10 avamdécPecto kKOGTOG OV 1M omopeimorn Ogv &iye
OVOYVOPIGTEL.

Aaveira porelwv

Ta tokopopa tpamelikd davelo kol Tpomelikés vIepavaAnYelg avayvopilovtal apykd otn dikoun adia
Toug Kot petayevéotepo Aoyilovtor Pdost tov  ypgoAvTikod kO6oTOvg TOvg (amortised cost)
ypnooroldvog T HEbodo e mpayuatikng omddoong (effective interest method).

Yroypewoeic ano sumopikéc opaotnpiotyres
O voypedoelg omd EUTOPIKES dpacTNPOTNTEG Tapovsidloviar apywd otn oikom atlo Tovg Kot
UETEMELTA EKTILOVVTOL GTO OVOTOCPEGTO KOGTOG LE TN XPNoTN TG LEBOOOL TOL TPAYUATIKOD EMLTOKIOV.

Ava@lvon katd Topéo.
Mo oxomovg d1evbuveng, To Zuykpdtnue yopiletal 6ToVg To KAT® KHPLOVG AEITOVPYIKOVG TOUEIS:

a) Ilodinon ewormpiov kot Tpoundeteg
B)  Ioinon Ta&OIOTIKGOV TOKETOV

v)  Etoepyoduevog tovpiopog

d)  Awopydvoon cuvedpiov

O toueig avtol ympilovtal pe PAcn TNV E0MTEPIKT TANPOPOPNOT TPOG TOV EKTEAEGTIKO TPOEdPO (GTNV
1010TNTO TOV OC AVADTEPO OPYOVO ANYNG AELTOVPYIKDY ATOPAGE®V), 0 0TO10¢ AAUPAVEL OTOPACELS WG TPOG
™V 0160eoT TOPWV KOt AEOAOYEL TV OITOS0OGT TOV OVAPEPOUEVOV TOLEDV.
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2.

Inpovtikég AoytoTikég apyés (cuvéyeia)

Xpnpotookovopikd péca (cuvéysia)

Ewoodnuaro ko é€odo katd tousa dpaotnpidtnrag

Ta ewcodnuata yopilovior 6Tovg Toueic dpacTnploTnTag OTMG TTEPypdpetol o mhve. Ta €£oda mov
oyetilovtol queca pe KOmolo Touéa dpactnpldtTnTac Aoyiloviol 6Tov Topén ovtd. e TEPITTMON OV TO
¢€0da dev oyetilovtal AUESH LE KATO0 TOUEN, TOTE KOTAVELOVTOL GTOVG TOUEIS OpACTNPLOTNTOG [LE AOYIKN
Baon.

Ta vréAouma evepynTIKOD KOTA TOUEN TEPIAAUPAVOUY OO TO GTOLYEIN EVEPYNTIKOD TTOL YPTGLULOTOIOVVTUL
o€ €V0, TOPEN KOl CUYKEKPIUEVO TO LETPNTA, TIG EMEVOVGELS, TOVG YPEMOTEG, TO, AmODEUNTA Kol TO Un
KLVKAOPOPOVY evepynTikd. Otav To oTOYElD EVEPYNTIKOD YPTGLLLOTOIOVVTOL GIEGH O KATO0 TOUED, TOTE
KOTOVELOVTOL GTOV TOUEN OUTO. XE TEPIMTMOON TOL KAMOW0 GTOEIO EVEPYNTIKOV YPNGULOTOIEITOL GE
TEPLOCOTEPO OO €vo, TOUEN TOTE KATOVEUETOL GTOLG TOuEls avtodg pe Aoyikny Pdon. Ta vrdrowma
VIOYPEDCEWV KATA TOUEN TEPIAAUPAVOUY OAES TIC VITOYPEDCELS O EPYUGIEC.

Ewcodnpota kot ypedoeig petald topémv yivovtar pe faor tn cuvion EUTOPIK TPUKTIKN.
To Zuykpotnua etolpdlel emiong avalvomn Kotd yeypaeikd Topén wg akoloviwc:

(a)  Avdivon Tov 1000MUATOV TOV ZUYKPOTHUATOG KOTA YE@YPOUPIKO TOUEN LE BAon TN YE®YPUQIKT|
tonofecio TV TEAATOV:

(1) elocodMuoTO TOV TPOEPYXOVTOL OO TEAATEG ECMOTEPIKOD Ko KATOAOYI{OVTAL GTN YDPO OTNV
omoio E0PEVEL TO ZVYKPOTNILOL

(i1) elcodMuaTo OV TPOEPYXOVTUL 0O TTEAATEG e&®TEPIKOV KO KataAoyilovtal og OAeg TIg EEveG
YDPEG GUVOALKA

(B) Avdivom Tov pn KUKAOQOPOLVTOG EVEPYNTIKOD TOV ZVYKPOTHUOTOG KOTA YEMYPUPIKO TOUEN UE
Baon ™ yewypapikn Torofecio Tov EvEPYNTIKOV:

(1) otV ydpa ToL £dpEVEL TO ZVYKPOTN L

(i) oe Ohec TG EEveEG YDPES CLVOMKA

AoKN61] KPioNg KL AOYIGTIKEG EKTIUNGELS

H etowpocio Twv OKOVOUIK®OV KOTOOTACEWDV OTOLTEL CNUOVTIKEC AOYIOTIKEG EKTIUNGCELS Kol (OKTOM
kpiong oamd pépovg tov Atokntikod ZvpfovAiov. To Xvykpdtnpo mpoPaivel 6e EKTIUAGES Kot
TOPOOOYES OV EMNPEALOVY TO TEPLOVOLOK( GTOLYEID KO TIC VTOYPEDGCELS KOTA TO ETOUEVO OTKOVOULKO
€10¢. Ot eKTIUNOELS Ko TapadoyEg mov amartovvial cOppwva pe ta AIIXIT armotehodv v koAvTEPN
extipunon pe Baomn 1o epappdcio tpodTuTo. Ot KT GELS Kot Kpioelg agloAoyodvtal o cuveyn Pdon Kot
Bacilovtot oe Tponyov eV EUTELPI KOl GE GAAOVG TOPAYOVTEG, CUUTEPIALUPAVOUEVOV KOl TPOGOOKIDV
OYETIKA HE TO UEAAOVTIKA Yeyovota. Ot AOYIOTIKEG eKTIUNoElg Kot Kpicelg g Awgvbuveng mov
OVOADOVTOL IO KAT® Y100 CLYKEKPIUEVE oTotyEln lvat dtaitepa Kpiota AOY® TNG ONUOVTIKOTNTOG TOVG.

IIpofiéyers ya emopaleis anaitioels

To Zvykpotnua efetdler av vmapyovv evdeifelg avoaeopwd pe v mbavotra cionpalng tov
OPEOUEVOV TTOCMV OO TOLG EUTOPIKOVS Kol AAAoVG ypedotec. Ot evdeifelc otig omoieg PacileTon M
TPOPAEYN YO EMCQOAELS YPEDOTEG EIVAL TO 1GTOPIKO ATOTANPOUNG KOl 1 OIKOVOUIKT KATAGTAGT TOVL
ypemotn. Edv vmdpyovv tétoteg evoeielg, vmoloyileTal TO OVOKTAGIO TOGO KOl SNUOVPYEITOL OVAAOYN
TpoPreyn v emiopoieic ypedotes. o okomovg vwoAoyiopoD mpofiéyemv N devBuvon AapPdvel
EMIONG VIOYN TNV TOPoVco 0EI0 TV LEALOVTIKMOV TOUENK®OV POMV/EICTPAEEDY TOL AVUUEVOVTOL OO
TOVG YPEDGTES e PAOT EQOPLOCUEVEC LTODECELG.

To mwood ¢ mpdPreync avayvopiletor 61N KATACTOOT CLUVOMK®V glcodnudtomyv. H avabedpnon tov
TOTOTIKOD KIvoLVOL givol cuveyng Kot 1 pebodoroyia kot ot vwoBEcelg Yo VTOAOYIoUO TG TPOPAEYNC
EMOPOADV YPEMOTOV EETALOVTAL GE TOKTA YPOVIKA SLOGTHUATO KOl avarpocapuolovtal ovaioya.
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3.

4.

Aocknon Kpiong Kol AOYLOTIKES EKTIUNGELS (CUVEYEL)

Dopoloyia

O vmoloyopudg g @oporoyiog mov &ywve pe Pdon T @oporoyikr] vouoBecio amortel O16popeg
EKTIUNOELG KOTA TNV ETONGIO TOV OIKOVOUIK®V KOTOGTAGE®DV, 0(pOD O TEAKOG TPOGOIOPIGHOG TNG
(POPOAOYIOG TV ETUPELDY TOV GLYKPOTHUATOS GUUPMOVEITOL LLE TIC POPOAOYIKES APYEC OE LETAYEVEGTEPO
616010. [TBav dtapopd petald g TEMKNG POPOoLOYinG Kol TNG TPOVOLUG OTIS OIKOVOLUKEG KATOOTAGELS,
B0 emnpedoet 10 ££000 POPOLOYING LEAMOVTIKDV TEPLOd®V.

Amoucioon vrepaliac eéayopag

Koza v e€étaon g amopsioong g vaepatiog eEoyopdc amarteitan pio extipnon g a&iog ypnoewc /
e0AoyNg a&iog TOV GYETIKOV HOVAS®OV OMUIOLPYINS TOUEWK®Y POMV, TOV GLVOEDEUEVOV ETUIPEIDV,
eEAPTNIEVOV ETALPEIDV KOl OPACTNPOTHTOV ETAPEIDMV TOv gEayopdodnkay oTic omoieg 1 vrepaia
e€ayopdc &xel kataveundei. O vroloyiopog g a&iog ypnoews / edioyne a&log amoltel 1 OIKOVOUIKTY
HOVAdO VO EKTIUNGCEL TIC UEALOVTIKEG TOOKES POEC TOL OVOUEVETOL VO TPOKOWOUV OO TIG GYETIKEG
LOVAOEG OMUIOVPYIOG TOUEIONK®DY POV, TIC CLVOEOEUEVEG Kol €EAPTNUEVEG ETALPEIES KO OO TIG
OpACTNPLOTNTES ETAPEIDV OV eEayopdoOnkay Kot €vo KATOAANAO TPOoeLoANTIKO eMTOKIO Yo Vo
voAoYIoTElL 1 MOpPovGoo 0&ic. AETTOUEPEIEG TOV EKTIUNCEDV TOV EPOPUOCTNKAY OVOPEPOVIOL OTY|
onpeioon 13.
Kvxhog gpyacidv
H Etoipeio epapuolovrag tig mpovoieg tov Atebvéc Aoyiotikod [pdtumov Ap.18 “Eicodnuota”,
mapovotdlel avdAlvomn Tov KHKAOL EPYaCLOV.

To Xvykpétnpo

O «kOHKAOC £pYOACLOV TOL ZVYKPOTIHATOG OVOAVETUL (OC OKOAOVOMG:

2015 2014
€ €
IeoAnceig elottnpiov kot Tpoundeteg 17.419.209 15.399.526
TToAnoelg TaSI01OTIKOV ToKET®MV Kot KpovaliEpmy, GuVESPLL Kot
€16ePYOEVOS TOVPIGUOG 9.601.870 10.457.932
27.021.079 25.857.458
H Etapeia
O KVKAOC EPYOCIOV TNG ETALPEING AVOADETAL MG AKOAOVO®G:
2015 2014
€ €
I[MeoAnceig elontpiov Kot Tpoundeieg 2.912.390 1.907.522
[oAnceig TaEOTIKOV TOKETMV, GUVESPLL KoL EICEPYOUEVOS
TOVPIOUOG 9.178.500 10.244.947
12.090.890 12.152.469

Avaivon Katd Topéa

To Xuykpoétnpo kot Etapeia

To Zvykpomnua epapudloviag t0 Aebvég Tlpotvmo Xpnuatoowkovoukng Avagopdg Ap. 8
«Agrrovpykoi Topeicy, Tapovstalel To OIKOVOLUKA GTOlYELD OTTMOC TTO KAT®:

Hpwtoyevig topag

O1 dpaocTnploTNTES TOL ZVYKPOTHHOTOG Kot TNG Etatpeiog ympilovror Kupiwg 6ToVE To KATM TOUELS:

(o) [Ioinon ewormpicov Kot Tpopundeieg

(B) lIoAnon Ta&O1OTIKGOV TOKETOV Kol Kpovallépwy
(v) Eloepydpievog Touptopog

(3) Aopydvwon cuvedpimv

H Bdon katavoung tev K6oT®mV gival TpoyaTiK.

Agvtepoyevig Topénc
To Zuykpdmuo die&dyet Tic dpaotnptotnteg tov ot Kdmpo ko otnv EAALGSa péom tng Buyatpucig tov
etaupeiag Top Kinisis Hellas M.E.ILE.
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5. Avéivon kota topa (Zvvéyera)
To Xvykpétnpoe ko  Etapeio (Zovéyaia)
To XvykpoéTnua

30

Ta otkovopkd 6Totyeio TOL ZVYKPOTHIOTOS KATH TOUEN SPUTTNPLOTNTOS £X0VV (G AKOA0VOMG:

2015
Koéotog Mewkto
HoMoeg HoMosnv Képoog
Avéivon Kata Topéa dpacTnpPloTNTIS € € €
IoAnceic eloumpiov 17.419.209 (16.636.799) 782.410
[MeoAnceig TaémTIKOV
TOKETOV Kal KpovallEpwv 8.534.436 (7.080.022) 1.454.414
Ewoepyduevog toupiopdc 921.367 (809.494) 111.873
Awopydvwoon cuvedpiov 146.067 (87.667) 58.400
Mewt6 képdog 27.021.079 (24.613.982) 2.407.097
Al\o, 1000 poTaL 64.340
"E&oda Awoyeiprong (1.939.209)
"E&oda IToAncemv (461.762)
Képodog anod epyacisg 70.466
KaBapd ££0da ypnHatodoTnong (162.577)
Képdog amd mtmAnon Buyatpikng etarpeiog 20.694
ZNa omd EMAVEKTIUNOT ETEVOVGEDV (389)
Mepidio k€pdovg cuvOEdEUEVS eTAPETNG 6.247
Amopeinon a&lag meplovotakov oTotyeiov
KOTEYOUEVOL TTPOG TOANOT) (68.000)
Zna ywo 1o £10G TPV T Popoloyia (133.559)
dopoioyia (28.631)
Zné Yo 1o £To HETE T Qoporoyia (162.190)
SOUEEPOV LELOYN QoG (2.894)
Zna £Tovg Tov AVULOYEL 6TOVG HETOYOVS TS UTPIKNG ETAULPEING (165.084)
2014
Kéotog Mewkto
HoMoeg TOACE®OV Képoog
Avaivon Katd Topéa dpacTNPLOTNTIS € € €
IToAnoceic eloumpiov 15.399.526 (14.447.160) 952.366
IoAnocelc Ta01OTIKOV TokET®mV Kot KpovaliEpmy 9.356.662 (7.954.773) 1.401.889
Eioepyopevog toupiopog 659.481 (552.070) 107.411
Awopydvmon cvvedpiwv 441.789 (324.523) 117.266
25.857.458 (23.278.526) 2.578.932
AMo elcodnpaTol 26.688
"E€oda Awoyeipiong (1.957.074)
'E€oda [Toinoewv (442.856)
Képdog amo epyacieg 205.690
KaBapd ££0da ypnHatodoTnong (152.347)
Znd omd ETAVEKTIUNOT ENEVOVGEDV (131)
Mepidio k€pOdovg GUVIESEUEVIG ETALPETNG 13.701
Képdog Yo 10 £tog prv T @opolroyia 66.913
®opoioyia (14.188)
Képodog ywa 1o £tog petd ™ popoiroyia 52.725
Zoppépov petoynoeiog (1.824)
Képdog £1ovg mov avaroyel 6TOVG HETONOVS TG UNTPIKNGS ETAPELNS 50.901
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5.

Avaivon katd topéo (cuvéyera)

To Xvykpétnpo (cvvéysa)

AdY® TOV YEYOVOTOC OTL TO. GAAO EIGOONIOTA, T AEITOVPYIKE £E000 (Slayeiplong Kol TOANGE®DY) Kot
£€000 YpNUOTOOATNONG TOV XVYKPOTHLUTOS ApOPOVY OAEG TIC OPAGTNPLOTNTEG KoL TO ELGOSTUATO TOL
YOPIG VA, VITAPYEL CLYKEKPILEVOS SLOYOPICHOG TOVG, Be®pnOnKe OTL N VAAVGT) TOL HEIKTOD KEPOOVG aVTL
Tov kaBapod KEPOoVg divel 0pHOTEPT TAPOLGINCT TOV ATOTEAEGLATMV KOTA TOUEN OPOCTNPLOTNTAS.

Ady® TOL YEYOVOTOC OTL OAOL TG OTOWElD. €VveEPYNTIKOD Kol 7OONTIKOD TOL XUYKPOTNHUOTOG
YPNOLOTOLOVVTAL Y10, OAOVG TOVC TOUEIG OpacTNPLOTNTAS OV Elvorl €QIKTO va 50l avaivon avd touéa
dpacTNPLOTNTOG.

Ta otkovopukd oTotyeio ToV ZVYKPOTAUATOG KOTH YEOYPAPIKO TOUEN EYOVV OC 0KOAOVOMG:

2015

I'eoypoeukog Topéag Epyaocicg Epyaocicg (07810
Kvnpov otV
EArada
€ € €

[winoeg 26.550.532 470.547 27.021.079
Meikto KEPOOG 2.307.071 100.026 2.407.097
2HVOLO EVEPYNTIKOD 7.568.013 202.181 7.752.742
Xvvoro mafnTikon 4.134.861 12.652 4.147.513
[Ipocbnkeg otoygiv TayoV EVEPYNTIKOD 76.744 737 77.481
[TpocOBnkeg duimv oTotyeiv evepynTiKoD 19.776 - 19.776
AmocPécelc otoryeimv mylov evepynTikon 124.938 3.387 128.325
Xpedhvor AuA®Y GTOLEI®V EVEPYNTIKOD 6.592 11.334 17.926

Ta owovopukd ototyeio Tov ZVYKPOTHLOTOC KOTA YEWYPAPIKO TOLEN EXOVV O OKOAOVOMG:

2014

I'eoypopukog Topéag Epyaocicg Epyaocicg Olké
Kvrpov oty
EAlLada
€ € €

Moioeig 25.585.929 271.529 25.857.458
Mekto K€pdog 2.478.219 100.713 2.578.932
XHvVoro gvePYNTIKOD 7.516.128 386.126 7.902.254
2HvoAo TafnTIKOD 4.146.074 26.651 4.172.725
[TpocOBnkeg cTotyeimy TAyL0L EVEPYNTIKOD 12.227 - 12.227
[Ipocbnkeg Guiwv otolyeimv evepynTiKod 720 - 720
AmocBécelg oToryeiv TAYI0V EVEPYNTIKOD 153.594 - 153.594

Xpedivon GuAwv otolyeimv evepynTikon 1.553 - 1.553
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5. Avdahlvon kotd Topéa (cvvé EL)

H Etapeia
Ta owovopukd otoyyeia g Etapeiog katd topéa Spactnplomrag £xouv mg akoAovfwmc:
2015
Kéotog Mewté
HoMosic TOMGEOV Képdog
Avaivon Katd Topéa SpasTNploOTNTIg € € €
[eAinoceig eiottpiov 2.912.390 (2.740.911) 171.479
[NoAncelc TaEIOTIKOV TOKET®V Kol KpovoallEpmv 8.111.065 (7.080.022) 1.031.043
Eioepyduevog tovpiopog 921.368 (809.493) 111.875
Awopybvoon cuvedpiov 146.067 (87.668) 58.399
12.090.890 (10.718.094) 1.372.796
AAlo glooonpoTaL 870.016
"E€oda Awayeipiong (1.724.617)
"E&oda [ToAnoewv (413.741)
Képoog amd epyacisg 104.454
KoabBapd £€oda xpnpatoddtnong (114.214)
Amopeionon a&iog enevovcemv (389)
i amd avénon enevovoewmy (16.586)
Znid amd ToAnon eEapTnUEVIG EToupEiag
Ké£podog 110 10 £10G TPLY TN QOporoyia (26.735)
doporoyia (28.379)
6. Y10, To £T0G PETE T POPOLOYid, (55.114)
2014
Kéorog Mewkto
HoMoeg TOM|GEQV KépOOg
Avadlvon Katd Topéa dpaoTNPLOTNTIS € € €
[Moinoceig elcttpiov 1.907.522 (1.685.275) 222.247
[NoAncelc TaEIMTIKOV TOKET®V Kol KpovoallEpov 9.143.676 (7.963.875) 1.179.801
Ewoepydpevog Touptopog 659.482 (552.070) 107.412
Awopydvmon cuvedpiov 441.789 (324.522) 117.267
12.152.469 (10.525.742) 1.626.727
Ao elcodMpaTol 783.147
"E€oda Awayeipiong (1.794.432)
"E&oda [ToAnoewv (404.576)
Képoog amd epyacisg 210.866
KoabBapd £€oda ypnpatoddtnong (106.937)
Amopeionon a&iog enevovcemv (131)
Képdog y1a. To éTog tpty T @oporoyia 103.798
dopoloyia (13.096)
Ké£podog Y10 10 £10G petd ™ @opolroyia, 89.892

Abdy® tov Yeyovotog OTL T GAA ElG0dNUATA, AEITOVPYIKA ££0d0l (dlayeiptong Kol TOANcE®V) Kot To ££000
YPNHATOOTNONG TNG €TALPEiOG a@opody OAOL TO EIGOONUOTO TNG YOPIG VO VIAPYEL GLYKEKPLUEVOS
PG UOG TOVG, BempnBnke 0TI 1 AvAALGT TOL HEKTOV KEPSOLG avTi TOL kKabapod kEPdovg divel opBdTEPN
TOPOVGIOCT) TOV OTOTEAEGHATOV KOTO TOUEN OPUCTNPLOTNTOS.

Emiong Adym tov yeyovoTog 0TI OA0 TO, GTOLYELD EVEPYNTIKOD Kol TAONTIKOD TNG ETAPELNG YPNCULOTOLOVVTOL
Y1oL GAOVG TOLG TOUELG dpaGTNPLOTNTAG dEV Elvar EPIKTO Vo dobel avdAvon avd Topén dpacTnPLOTTOG.

H Ertoipeio d1e&ayel oleg T dpaotnpiotnteg g oty Kompo ko yu' avtd to Adyo dev mapovoidlovran
OKOVOUIKA GTOYElD KOTE YE@YPAPLKO TOUEQ.
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6. Alla e16001paTa

To Zvykpétnpa 2015 2014
€ €
Etc60nua amd dopnuicelg 20.430 26.463
AMAa g1c00MpaTal 43.910 225
64.340 26.688
H Etapeia 2015 2014
€ €
ALOTKNTIKEG LN PEGTEC 817.000 757.465
Ews6dnuo and dtopnuicelg 20.430 15.023
Mépiopo e16TPOKTED A0 GUVOESEUEVT] ETAIPELD 8.894 2.719
Al\o. 1000 HoToL 23.692 7.940
870.016 783.147

7. KaOapd £€0d0 xpnpatodéTnong

To XvykpoéTnua 2015 2014
€ €
Toxot elompaxtéot 933 940
ZOVOALOYLOTIKEG S1opOopPEG - -
933 940
Toxot kot dwkaiopata tpaneldv (142.346) (141.518)
Tokot eTopikod Poépov - -
SUVOAAOYHOTIKEG O1OPOPES (21.164) (11.769)
(163.510) (153.287)
KoaBapd £€0da xpnpatoddtnong (162.577) (152.347)
H Etapeia 2015 2014
€ €
Tokol elompaktéot 46.076 43.351
ZOVOALOYLOTIKES S1opOPEG - -
46.076 43.351
Toxot ko dikaioporta Tponeldv (139.126) (138.519)
ZUVOAAOYLOTIKES OL0POPES (21.164) (11.769)
(160.290) (150.288)
KabBapd ££0da ypnpatoddtong (114.214) (106.937)
8. Kéotog mpocomikov ka1 copfovrov
To Zvykpétnpa 2015 2014
€ €
Apoipn copfodAmv Vo EKTEAESTIKN 10T T 187.340 183.700
Apo1n un ektelecTiK®V GLUPOVA®MY 1.300 1.300
MicHoi Tpocwmikon 1.022.402 923.652
Ewopopég epyodoTn Kot @@PEANLOTO TPOCOTIKOD 170.176 140.234

1.381.218 1.248.886

O apBudc TV VIOAANA®Y Tov €pyodoTovvioy amd 10 Xuykpdtnua otig 31 AskeuPpiov 2015 frav
70 (2014: 67).
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8. Koéotog mpoocomkod kot copfovrov (Zvvéyeia)

H Etapeia

Apo1pn copPovi@v Vo EKTEAESTIKY 1010TNTA
Apoipn un ekteAeoTIK®V GLUPOVAWDY

MicbBoi Tpocmmikcod

Ewopopéc epyodotn Kot mpeALaTa TPOSOTIKOD

34

2015 2014

€ €

148.340 144.700
1.300 1.300
944.402 885.358
148.138 127.651
1.242.180 1.159.009

O ap1Budg TV VTOAANA®Y oL gpyodotovvtay amd v Etaipeia otig 31 Askepfpiov 2015 ftav

63 (2014: 62).

9. AmoteléonoTo TPO POP®V

To Xuykpétnpo

H ({nud)/xépdog yia to £10¢ TPy v Poporoyio
OVOQEPETOL LETA TNV QPOIPEST) TOV TTLO KAT®:
Apopng ereyktov
Apo1png eEreyKT®OV TPOoNYoHLEVOL £TOVG
IIpovola Yo eMGPAAELG YPEDOTEG
Xpe®AVGEIC AVA®Y TEPLOVCLUKMY GTOLYEIMV

Amopeimon edroyng a&iog Yo meplovctokd otoryeio diabéotpo

TPOC TOANOT

AmocBEcelc EUMPAYLOT®V GTOLYEIV EVEPYNTIKOD
Znd omd ERAVEKTIUNOT ETEVOVGE®V GTNV €0A0YT ol
UEC® TOV ATOTEAEGUATOV

Evoixua

H Etapeia

H (uié)/ képdog yia 10 €tog Tpv TV poporoyia
OVOQEPETOL LETA TN TOTOON TOV AKOAOVO®V:
Apoipn] eheyktov
- YINpeoidv @OpOAOYIKMY GUUPBOVA®Y
Apo1B1] EAEYKTOV TPOTYOVLEVOD £TOVC
[Ipdvoia yio emoPOAElG XPEDOTES
XpemAVGelg AUAWDY TEPLOVGLOK®OY GTOLYEIDV
AmocBécelc eumpdypatov oTolyEiny evepynTikKon
Znd oo eTAVEKTIUNOT EXEVOVGE®V GTNV €0A0YN a&ia
HEC® TOV OTOTEAEGLLATOV
Evoikia

10. ®opoiroyia
To Xuykpétnpo

H @oporoyin emdpovvon yio 1o £€T0¢ amoTeAEiTal amd T MO KATW:

"Extoktn apovtikn ele@opd £Toug
Avafoliopevn eoporoyia ypémon

2015 2014
€ €
45.078 48.928
3.074 1.362
33.623 179.603
17.427 1.553
68.000 -
128.304 164.866
389 131
66.981 76.120
2015 2014
€ €
33.250 33.250
1.750 1.750
3.050 1.350
19.000 179.603
6.592 832
124.740 138.483
389 131
50.073 62.463
2015 2014
€ €
(252) (282)
(28.379) (13.906)
(28.631) (14.188)
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10.

®oporoyia (Zvvéyera)
To Xuykpétnpa (cvvéyeia)

Soppiiimon petald g Aoylotikng {nudg Kot g eoporoyikng emPdpvvong:

2015 2014
€ €
Aoyiotikn (Cnuid)/képdog mpv TN Poporoyia (133.559) 66.913
Etoupiog opog pe Pdon Tov popoAroytkd GUVTEAESTY| (16.695) 8.364
DopoAoylkn eminTOON:
- e£00mV oL dev EKTMTOVY 44,991 27.962
- €000V TTOL dEV POPOAOYOVVTUL (14.543) (12.081)
- Ao 1.956 5.991
- poporoyikn {nuia og petapopd (14.709) (30.236)
"Extoktn apovtikn eile@opd (252) (282)
AvaBaAilopevn poporoyia (28.379) (13.906)
(28.631) (14.188)
H Etapeia
H @opoloywn emifapouveon yio 10 £T0¢ OTOTEAEITOL OO TA TO KATW:
2015 2014
€ €
Avapailopevn poporoyia ypéwon (28.379) (13.906)
(28.379) (13.906)

Me Bdon tov mepi Poporoyiag tov Ewcodnipatoc Nopo tov 2002, mov €xel tebel oe 1oyd amd 1
Iavovapiov tov 2003, ot eTapeieg TOL LVYKPOTHUATOS VIOKEWVTOL GE ETALPIKO pOPO pe cvvieheot 10%
OTO GLVOAO T®V QOPOAOYNTEWV KePd®V Ttovg. H BouvAn tov Avimpooconov g Kvumpioxng
Anpoxpartiog ynoewoe otig 18 Ampidiov 2013 v avénom tov gtaupikod eopov amd 10% o 12,5% pe
oy amd v 1 lavovapiov 2013.

H e&aptnuévn etarpeio Tov Xvykpotinatog mov cvotadnke oty EAALGSa vokeiton 6 eTAPIKO POPO
VO oTo POPOAOYNTEN KEPAT TOVG PACT] TOL GUVTEAEGTI] KO OPYES TOL JETOVTOL OO TO POPOAOYIKO
GUOTN O TNG XOPOS AVTAG.

Amo6 1 Iavovapiov 2003, 10 XuykpdTno, OV Y. POPOAOYIKOVS oKomovg meptlaupdvel v Etaipeio
Kot OAeg T e€nptnuéveg etarpeieg otig omoiec, aueca 1 éupeca, n Etaipeia edéyyxer to 75% tov
OVOUOOTIKOD TOVG KEPOAOIOV, UTOPel va PeTagépel {NUiEg kot va TIg cupymeilet pe k€pdn HeTaéd Tmv
ETAPELDV TOV XVYKPOTHLOTOS UOVO OTNV TMEPITTOON OMOV 1 eKY®POVCSH ETALPElD Kot 1 otovoo
etoupeia givor pEAN Tov 10100 ZVYKPOTAUATOG Y10, OAGKANPO TO Poporoyikd étog (Group Relief).

Kétw and opiopéveg mpodmobioelg TOKol EIGTPAUKTEOL LITOPEL VO VITOKEIVTOL GE GLVVTIKY EIGQPOPA LLE
1060070 15% (10% péypt 30 Avyovotov 2012). Xe T£T01€G¢ TEPUTTMGELS Ol TOKOL 0uTOl €E0POVVTAL OO
etaptkd eopo. H Bovd twv Avtimpoodnwv g Kumplaxng Anpoxpatiog yneioe otig 18 Ampiiiov
2013 v adénomn Tov GLVTEAESTN £KTAKTNG AUVVTIKNG l00opds amd 15% oe 30% oe T0KOoLG OV dgv
anyalovv omd TN cuvnon deaywyn TV SpacTNPOTATOV 1| OeV GLVOEOVTAL GTEVA UE VT UE oY1 TIC
29 Ampiiiov 2013.

Y€ OPIGUEVEC TEPMTMOELS [epiopato amd To0 eEMTEPIKO UTOPEL VO DITOKEWVTOL GE OUVVTIKY EIGQPOPA. e
ocvvtereotn 20% yuo ta €t 2012 ko 2013 ko 17% and 1o 2014.

H Etoupeio €xet emiong to dikaimpo vo, LETAPEPEL KOL VO, CUUYTQIGEL (NUIEG TEVTE TPOTYOVLLEV®DV ETMV
LE TO POPOAOYNTED KEPOOG TOV ETOVC,.
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10.

11.

®opolroyia (cVvEYELX)

SOUEIAIOT HETAED TOV AOYIOTIKOD KEPOOLVS KOl TG POPOAOYIKNG EXPAPLVONG:

Aoyotikn ((nud)/képdog Tptv Tn eoporoyia

Etoupikdg ¢opog pe Pdon tov poporoyikd cvvteieotr| (12,5%)
DopoAoyikn eminTOON:

- €£60V oL dgV eKTimTOLY

- €000V TTOL dEV POPOAOYOVVTUL

- Aoudt

- poporoyikn {nuia og peTapopd

Avapailopevn poporoyia

(Zmmd)/xépdog ava petoyn

To Zvykpétnpa

Baocu (Enpuud)/képdog ava petoyn / IMIpog katavepnpuévy/o
(Ema)/xépdog ava petoyi

(Zmwié)/K€pdog yor To £T0¢ UETd TNV poporoyia

MecooTadpkog aplfpuog LETOXDV TOL NTOV EKOOUEVEG KOTA TN
SLapKELOL TOV £TOVG

Baown ((nud)/ képdog ava petoyn / IIAnpwg koatovepumuévn/o
(ud)/xépdoc ava petoyn (o€vt)

H grapeio

Baowun (Enuua)/képdog ava petoyn / I pos katavepnuévi/o
(Ema)/xépdog ava petoy

(Znua)/Képdog yia to £10¢ petd tnv goporoyio

MeoooTafuKog aptfpuog LeEToYdV Tov NTAY EKOOUEVES KOTE TN
SLapKELDL TOV £TOVG

Baown ((nud)/ képdog ava petoyn / IIAnpog koataveunuévo
KEPOOG ava PETOYN (GEVT)

36

2015 2014
€ €
(26.735) 103.798
(3.341) 12.975
30.766 27.759
(14.413) (11.849)
- 2.174
(13.012) (31.059)
(28.379) (13.906)
(28.379) (13.906)
2015 2014
€ €
(165.084) 50.901
12.212.011 12.212.011
(1,35) 0,42
2015 2014
€ €
(55.114) 89.892
12.212.011 12.212.011
(0,45) 0,74

O vrnohoyiopdg tov KéEPOOLG ava petoyn €ywe pe Pacn 1o Aebvég Aoyiotikd Ilpotvmo Ap.33

“Képdog ava petoyn”.

To Baoikd kot TApwg KaTaveunUEVo kEPSOG avd petoyn £xel vroloyiotel pe Pdon to pecsoctaduiko

oplOud HETOY®V TOL NTOV EKOOUEVEC KATA T OLAPKELN TOV ETOVC.
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12.

Epnpéypoata wayro meprovolokd ctoyysio

To Xvykpétnpa

Ty kTjong 1 sxtipnong

1 Iavovapiov 2014
Emavektiunon
[TpooOnikeg

1 Iavovapiov 2015
[TpooOnikeg

31 AskepPpiov 2015
AmooPéoerg

1 Iavovapiov 2014
Empapovvon étovg

1 Iavovapiov 2015
EmBapvvon étovg
31 Aekepfpiov 2015
Kafapn a&ia
31Aekepppiov 2015

31Aekepppiov 2014

37
IowkTnTa Emumha, okedn H\extpo-
yqreda Ko viKoi
Ko KTiplo EYKUTACTACELS VTOAOYLOTEG Oypota Olko

€ € € € €
3.015.000 1.061.856 382.535 248.699 4.708.090
- 2.828 9.399 - 12.227
3.015.000 1.064.684 391.934 248.699 4.720.317
- 39.746 37.735 - 77.481
3.015.000 1.104.430 429.669 248.699 4.797.798
- 950.739 353.996 236.428 1.541.163
88.470 48.726 16.846 10.824 164.866
88.470 999.465 370.842 247.252 1.706.029
88.825 27.164 11.807 508 128.304
177.295 1.026.629 382.649 247.760 1.834.333
2.837.705 77.801 47.020 939 2.963.465
2.926.530 65.219 21.092 1.447 3.014.288
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12. Epmpdypoto mayio teplovctokd otoryeio (cuviyeia)

H Etapsia

IwkTnTO Emurho, oxein

reda ko Ko H\ektpovikoi

KTipa E£YKATACTACELG voAhoYIoTEG Ompota Olxko

Ty ktiong 1 ektipnong € € € € €
1 Iavovapiov 2014 3.015.000 952.977 368.207 248.699 4.584.883
TIpocOnikeg 2.828 9.399 - 12.227
1 Iavovapiov 2015 3.015.000 955.805 377.606 248.699 4.597.110
[TpooOnikeg - 39.009 37.735 - 76.744
31 Aexepfpiov 2015 3.015.000 994.814 415.341 248.699 4.673.854
AmooPéoerg
1 Tavovapiov 2014 - 846.789 345.120 236.428 1.428.337
EmBapvvon étovg 88.470 24.560 14.630 10.823 138.483
1 Iavovapiov 2015 88.470 871.349 359.750 247.251 1.566.820
Empapvvon étovg 88.470 23.955 11.807 508 124.740
31 Aexepfpiov 2015 176.940 895.304 371.557 247.759 1.691.560
Kafapn a&ia
31Aekepppiov 2015 2.838.060 99.510 43.784 940 2.982.294
31Aekepppiov 2014 2.926.530 84.456 17.856 1.448 3.030.290

To Zvykpoétypa ka1 1 Etoapsio

Koaté 10 é10¢ 2013, 10 X0YKpOTNHO TPOYLATOTOINGE ENAVEKTIUNGT TV akvitov. Melwon eravektipnong
vyovg €410.516 avayvopiommre 10 €10¢ 2013 otor “Aoutd GUVOAIKE €6000” GTNV KOTAGTOCT GCUVOMK®V
€1000MUAT®V TOL £T0VG KaODC emiong Ko 1 avaPariiopuevn eoporoyia €33.572 (apopetain) mOL TPOEKLE
ond TNV emaveKTipNnoN.

Koatd to étog 2015, 10 ZuykpodTnUa TPAYLOTOTOINGE EMAVEKTIUNOT TOV OKWVAT®OV e Pdon eKTiUNoNg g
gvhoyng a&iog mwov €ywve and aveEApTNTO ETOyyEAUATION ELTIUNTY OKIVATOV. ALV VITAPYEL CTUAVTIKT] S10POPE.
HeTOEL TNC evAoyng a&log kal Kabapng agiag mov mTapovctdlovTol GTIC OIKOVOUIKES KATUGTAGELS KOl MG €K
ToUTOV 0eV VINPEE omOo1adNTOTE avamposappoyn. H exavektipunon £yve pe v osuykprrikn péBodo ektipumong
pe Paom T0 LEIOTAUEVE GLYKPITIKA OEOOMEVE KOl AOUPOVOUEVOL VROYN TO QUOIKA KOl VOUIKA
YOPOKTNPLOTIKA KO BACT TNG KTNUATAYOPAS KAl TNG OIKOVOuiag Yevikd. Agv vmpée omoladnmote oAdhayn ot
1EB0d0 a&loldynong Katd TNV SLIPKELD TOL £TOVG.

Ta 100k To yNmedo ko kmplo Ppickovtol oto Eminedo 3 g epapyiog g dikang a&iag otic 31
Aekepufpiov 2015. Agv vpéav onoteodnmote petopopés petald Emmédov 1, 2 kot 3 kotd Ty ddpKeLd TOL
£T0VG.

2to okt ta yRmeda kot ktipto g Etaipeiog meprapfavetor yn a&lag €653.275 (2014: €653.275) ndvm
otV omoia dev Aoyilovtal amocPEcelC.
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12. Epmpdypoto mayio teplovclokd etoryeio (cuviyeia)
H Etmpeia (cvvéyeia)

>11g 31 AgkepPBpiov 2015 n kobopn a&ia tov W0OKMTOV YNIEdnv Ko kTipiov g Etapeiog pe Bdon
™V T KMong un AcpBAavoviag vmoyrn TIC EWAVEKTIUNCELS TOL &ywvav omd  aveEdpTToug
emayyelpatieg extiuntéc Oa rav €1.481.560 (2014: €1.544.380).

H Etoupeia €xel vmobnkedoet ta yAmeda kot Ktipla yio to mocd tov €1.964.892 (2014: €1.964.892) yw
va eEacpariost TpamelIkég S1EVKOAVVGELS TOV £Y0VV YopMyNOEl.

13.  Avka mEpLOvGLOKA oTOVYELN

To Xvykpétnpa
Aoyiopikd

npoypappaTa Yrepadio Olko
Ty kTiong € € €
1 Iavovapiov 2014 269.133 1.643.379 1.933.008
[IpoocOnkeg 720 - 720
[Ipocbnkn and eEayopd emyeipnong (Enw.15) - - 30.000
1 Tavovapiov 2015 269.853 1.643.379 1.913.232
[IpoocOnkeg 19.776 - 19.776
31 Aekepppiov 2015 289.629 1.643.379 1.933.008
Xpeorioeig
1 Iavovapiov 2014 266.964 150.015 416.979
Empdapuvon €tovg 1.553 - 1.553
1 Iavovapiov 2015 268.517 150.015 418.532
Empapuvon €tovg 17.927 - 17.927
31 Aexepppiov 2015 286.444 150.015 436.459
Ka@apn} aéia
31 Aexepppiov 2015 3.185 1.493.364 1.496.549
31 Aexepppiov 2014 1.336 1.493.364 1.494.700

H vrepa&io apopd mocd mov mAnpmOnKay yio v andKInon dpacTnploTHTOV ETAPEIDOV KABMS Kot
eEayopd Buyatpikdv ETOPEIDV.

H Etapeia Aoylopika

TPOYPALNOTO Ynepalio Olkoé
Ty kTiong € € €
1 Iavovapiov 2014 212.653 1.602.323 1.814.976
IpocOnieg - - -
Anopeioon a&iog - - -
1 Iavovapiov 2015 212.653 1.602.323 1.814.976
ITpocbnkeg 19.776 - 19.776
Anopeioon a&iog - - -
31 Aexepppiov 2015 232.429 1.602.323 1.834.752
Xpeorioerg
1 Tavovopiov 2014 210.484 147.034 357.518
Empdpuvon étovg 833 - 833
1 Tavovapiov 2015 211.317 147.034 358.351
Emipapovvon étovg 6.592 - 6.592
31 Aexepppiov 2015 217.909 147.034 364.943
KoOapn aéia
31 Aexepppiov 2015 14.520 1.455.289 1.469.809
31 Aexepppiov 2014 1.336 1.455.289 1.456.625

H vrepaia eayopdc apopd mocd mov TANpdOnKay Yo TNV ardKTNoT SPUGTNPLOTHTOV ETAPEIDV.
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13.

Avla TEPLOVOLOKA GTOLYELN (CVVEYELX)
H xaBapn a&ia g Yrepaiog eEayopdc KATOVEUETOL OTIC TTO KAT® HOVADES ONLOVPYING TAUELNKDV
POMV:

2015 2014
To Xvykpétnpa € €
Tovpiotiég kot TaEIOIMTIKEG VINPEGTES
Lavar Tourist & Travel Ltd — Agpecog 785.210 785.210
Adpvaxa 560.845 560.845
Kinisis Aviation Limited 8.075 8.075
Elijela Travel Tours Ltd — Agvkooia 107.234 107.234
Houartas Limited 15.000 15.000
Linda Limited 17.000 17.000
1.493.364 1.493.364
H Etopeia 2015 2014
Tovpiotikég Kot TaESTIKEG VTN PECTES € €
Lavar Tourist & Travel Ltd — Agpecog 785.210 785.210
Adpvoka 530.846 530.846
Elijela Travel Tours Ltd - Asvkooio 107.233 107.233
Houartas Limited 15.000 15.000
Linda Limited 17.000 17.000
1.455.289 1.455.289

To Xuykpoétnpo kot Erapeia

To Xvykpdémua kot n Etapeio mpoPaivovv e e€€taon g amopeimong vrepatiag etnoing 1 6tav
vrdpyel €voelln amopeimong, Aaupdvovtoc VoY eKTIUNOT TS OVOKTNOUNG a&log TOV GYETIKMV
LOVAd®V dNUIOVPYIOG TAUELNKDY POMV.

H avaxtioun a&lo pog povadog onpovpyiog tapslokdv podv kobopiletor fAcT VTOAOYIGU®Y NG
o&loc Adym yprione. Avtol ot VTOAOYIGHOT XPNCILOTOLOUV TPOPAEYELS PONG LETPNTAOV Paciouéveg o€
YPTLLOTOOUKOVOUIKOVG VTTOAOYIGHOVE TOL KOADTTOUV TTEPiodo mEVTE €TMV Kol £yovv gykplbel omd to
Aotkntikd XZvppodio. Ot poég petpntdv mépov TV TEVIE ETMOV TPOEKTEIVOVTOL e TN ¥pNom
vrohoylopevov puBuov avartuéng 2%. O pvBudc avamtuéng dev Eemepvd to pokpompdbeco péco
pLOUO avamTuENG TG myElpNoNG oTNV omoia AetTovpyEl 1 Hovada dnpovpyiog TOUEILKDY POmV.

O1 K0PIEG TOPUSOYES TOV YPTCILOTOMONKAV Y10 TOV VIOAOYIGUO TNG 0&iog AOY® ¥pNong Yo OAES TIg
povadeg dnuiovpyiog tapelokdv powv (MATP) eivor ot eéng:

Agvkaoia Agpecog Adpvaxa
2015 2015 2015
Miktd mepBmpio KEPSOLE ElG1TNPimY 6,7% 6,7% 6%
Mikt6 TepBmplo KEPSOVE TUEIOIMTIKMY TAKETMV 12% 11-12% 12%
PvOpog avantuéng
T o étog 2016 2,2% 6% 7,5%
T to étog 2017 péypt 2020 5% 5% 5%
Ipog&opAnTikd emitoKio 9,47% 9,47% 9,47%
Agvkooia Agpecodg Adpvaxa
2014 2014 2014
Mikt6 mepBmpro képdovg eloitnpimv 5,98% 5,86% 6,5-7,5%
Miktd TeptBmplo KEPSOLE TAEIOIMTIKOV TOKETMV 12,07% 19,39% 12%
PoOpog avantuéng
I'a to étog 2015 5% 5% 7,5%
T 1o étog 2016 péypt 2019 5% 5% 7,5%

Ipog&opAnTikd emitoKio 10,06% 10,06% 10,06%
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13.

14.

15.

Avla TEPLOVOLOKA GTOLYELN (CVVEYELX)
To Xuykpétnpo kot 1 Erapeia (cuvéyeia)

To mpoimoroyilopevo ko mepBmplo képdovg kabopiletar Pdon Tponyoduevov EMOOGEDV KOl TOV
TPOGOOKIDY Yoo TNV  avamtuén g ayopds. O pécog otabuikdg pubudg avdmruéng mov
YPNOLOTOMONKE GUVAIEL LE TOVG PLOLOVG avATTLENG NG Tapeiog Ta TeEAevTain ¥pdvia Kol AapPdver
VIOYN TNV avarTuén g ayopdg Kot dev vrepPaivel Tov péco pakpompoBecpo pubud avantoéng yo
TIC oyeTKEG ayopés. To mpoeoeAnTikd emttdKlo TOV ¥PNOYLOTOMONKE elvarl vToAOYIGUEVA TPV TNV
@opoAoyia Kot avTikaTonTpilel CLYKEKPUEVOLE KIvOHVOLG TToV GyeTilovTal pe TIG Hovadeg dnpovpyiog
TOLELLKDV POAV.

IIeplovolokod 6ToL EI0 KATEYONEVO TTPOS TAOANGY

To meplovclaKd 6ToLYELD TEPIAUUPAVEL Y1) 1] OTTOL0L OVIIKEL GTO ZVYKPOTNUO, KOTEXOUEVO TPOG TMOATNON
ovti yio ovveyllopevn ypnon. Evepyd mpdypoppo moOANoNG tov oakivitov £xel vioBetnBel ko
mpowbeitan evepyd mpog tmAnon. Katd 1o téhog g AoyioTiKig TEPLOG0L TO OKIVINTO EMUETPEITOL ©OG
T0 younAGTEPO PETAED AoyioTikng a&iag kot dikang a&lag peiov K6GTN TOANGTG.

To axivnrto €yel emovexktiunOel and aveEdptnto emayyelpotioo ektiunty pe facn v evloyn afia
omoio vroAoyioTnke pe TNV PEBOSO TV GLYKPLTIKMY TOANCEWDV.

To Atowntikd Zoppoviio g etaipeiog pe faon tnv £kbeomn Tov aveApTNTOL EKTIUNTY, EKTIUA OTL N
dikon a&la Tov meprovstakol otoryeiov fTav €352.000 katd v ANEN Tov £Tovg 2015. Q¢ ek TovTOL 1
Aoyiotikn a&ia €xel avompooappootel otig €352.000.

To Zvykpotnpa £xel vrobkevon o v AdY0 TEPIOVOIAKO GTOLKEIO Yo TO TG0 TV €400.000.

Emevovosig 6¢ eEaptnpéveg eTonpeieg
To XvykpoéTnua Kvpwa dpactnpréotnro Xopa ITococTd €réyyov
gyypoorg  31.12.2015  31.12.2014

Top Kinisis Tours Ltd (Znu.1) Avtimpoc®mevon

0EPOTOPIKAOV ETUPELDY Kompog - 100%
Kinisis Aviation Limited Avtimpoconevon

O0EPOTOPIKAV ETOUPELUDY Kvnpog 100% 100%
Top Kinisis UK Limited Adpavig Kompog 60% 60%
Kinisis Travel & Tours Inc. Adpavrg H.ILA. 100% 100%
Top Kinisis Catering Limited Adpavig Kvnpog 100% 100%

ITapoyn tovpioTikdV Kat
Top Kinisis Hellas M.E.ILE. TaEOTIKAOV VINPECLOV EA\Goa 100% 100%
Fivos Travel Limited (Xnw.2) Avtimpoc®mevon

0EPOTOPIKAV ETOUPELUDY Kvnpog 76% 76%
nu.1

Yrg 16 defpovapiov 2015, n Buyatpwkn etoipeion tov Zvykpotnuatog Top Kinisis Tours Ltd
Tolbnke yio 10 mocd tev €500 mpoyuatomowwvtag C{nud vyovg €16.586, otnv kartdotaom
AOYOPLOGHOD OMOTEAEGHATOV KOl AOITOV GUVOAIK®OV £600mV NG etatpeiog Kot képdog €20.694 oty
EVOTOUNUEVT] KATAGTAGCT] AOYOUPLACHOD OTOTEAEGUATOV KOl AOUTMY GUVOAMK®OV EGOOWV.

nu.2

O Ophog aokel Eleyyo oV &v AOY® €kdOTPLO AOY® Tov OTL S100éTel oY TPAEN TV IKAVOTNTO VOl
dtevBuvel TIc cLVaPElG SPACTNPIOTNTES KOl VO KOTELOVVEL TNV GOVOWYT CNUAVIIKGOV TPAEE®Y TPOC
0peLOC TOL KABMG Kot AOY® TNG 1010{TEPNG OYECNC LE TNV EKOOTPLOL TOV LTOOINADVEL TNV €EAPTNON TWV
dpaCTNPLOTHTOV TG EKOOTPLOG OO TOV EXEVOVTY.

Oleg o1 mo mave e&aptnuéveg etapeieg extoc and tig Kinisis Travel & Tours Inc. ko Top Kinisis
Hellas M.E.ILE., dieEdyouv 11g epyaocieg toug otnv Kompo. H e&aptnuévn etaipeio Kinisis Travel &
Tours Inc. eivan gyyeypapévn ot Hvouéveg Tlolteieg Apepikng n omoilo mopapével adpavig Kot 1
Top Kinisis Hellas M.E.ILE. otnv EAL&da.
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15.

16.

17.

Enevovosig oe eEaptnuéves etapeieg (cuvéyera)
H Etmpeia
Avdivon hoylotikig a&iog:
2015 2014
€ €
Top Kinisis Tours Ltd - 17.086
Kinisis Aviation Limited 1.709 1.709
Top Kinisis UK Limited 51.258 51.258
Kinisis Travel & Tours Inc. 77.525 77.525
Top Kinisis Catering Limited 8.543 8.543
Top Kinisis Hellas M.E.ILE 50.000 50.000
189.035 206.121
Enevovosig
Enevovoesig mov amotipodvral o dikon aéio pécm Tov 2015 2014
UTOTELEGUATOV
To Xvykpétnpa ko 1 Etoupeia € €
Yrorowmo 1 lavovapiov 1.023 326
IIpooBnikeg - 828
IToAnocelc - -
Znb omod EMAVEKTIUNON (389) (131)
Tpéyovoa a&ia otig 31 Aekepppiov 634 1.023
Emevovosig oro0éoipeg Tpog mainon 2015 2014
To Xvykpétnpa kot n Etopeia € €
Yrorowmo 1 lavovapiov 171 171
IIpooBnikeg 8.000 -
IToAncelc - -
Yrorowmo 31 Aekepppiov 8.171 171
Ot emevdvoelg oy gvAoyn afio PHEC® TV AMOTEAEGUATOV amOTELOVVTOL OO HETOYEG OMUOGImV
ETAPELDV sloNYHEVEV 6to Xpnuatiomplo Aoy Kompov kol dpactnplomotovvion otov Tpamnelikod
TOUEQ.
Enévévoeig o€ ouvoedepuéveg eTorpeies 2015 2014
To Zvykpétnpa € €
Ynorowo 1 Iavovapiov 122.237 108.536
Mepidio 6Ta AmOTEAEGLLOTA TG CLVOEOEUEVNG ETALPEING
- k€pOOG £TOVG 6.247 13.701
Mepiopato mov TANpoOnKay (8.852) -
Ynorowmo 31 Aekepfpiov 119.632 122.237
H Etapeia
H avaypagopevn Aoyiotikn a&io erévovong oe cuvOedepéveg eTalpeieg AVOADETOL OTTMOG IO KATM:
2015 2014
€ €
Tal Aviation Cyprus Limited 490 490
E & E Travel Providers Limited - -
2kédaong Zvotnuota [TAnpopopikig Atd 104.743 104.743

105.233 105.233
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17.

18.

Enévovosig 6€ 6uvoedenéveg eTalpeieg (ouvéyeLa)

O emevdvoelg otig cuvdedepéveg etaupeieg Tal Aviation Limited, E & E Travel Providers Limited ko
Yrédaomng XZvotnuato [TAnpoeopukng Atd aviimpocwrevel to 49%, 49% kot 19,3% tov exdopévov
LETOYIKOV KEQPOUAOIOV TMV ETOUPELDY OVTIOTOTYMOC.

H etapeio E & E Travel Providers Ltd mapéueve adpavég katd tnv S1dpKelo Twv 000 TEAELTOIOV
xpovov. H kopla dpacmmpiomra ¢ E & E Travel Providers Ltd ftav péypt mpoécparta n doyeipion
GLOTNLTOG KPUTHOEWY 0T0 01000KT0. To Xuykpotnua Aapupdvoviag voyn Tig apvnTikég eEeAilelg
Kol emOeivoon g kpiong €xel avayvopiost 1o €rog 2015 mwpdPreyn Yoo EMGPUAEC TOGO VYOLG
€19.000 kou cuvolikd ta Tponyobueva £tn £xel TpoPel o€ TPOPAEYN Y10 EMGPAAT TOGO Yo OAO TO
ypemotn (€316.832).

H «Opa dpactmpromnra g etaipeiog Xxé€doone Xvotiuato [TAnpoeopikng Atd eivar m moapoyn
VINPECLDY KAl 1] EUTOPIN GUGTNUATOV TATPOPOPIKNG.

H wpua dpactnpomnra g etaipeiog Tal Aviation Cyprus Limited 6o elvar n aviummpoconeio
OLEPOTIOPIKMV ETAUPELDYV Kol SL0POPOV TOVPIOTIK®Y EMyEpnoemv otnv Kompo ko oto emwtepikd. H
Etoipeio kotd ™ didpkela Tov £ToVg NTOV AdpOvViG.

Or enevdboelg oTlg ovvOedenéveg etatpeiec mOPoLCIALOVTOL OTIS OWKOVOMIKEC KOTOGTACEL TOV
YUYKPOTAUOTOG cOUe®va pe TNV HEBodo tov kabapov cvueépovtog (equity method). Xvvomtikég
TANPOPOPIES Y10, TIC CLVOESEUEVES ETALPEIN TAPOVGLALOVTOL TTIO KATM:

E&E Ykéouong
Travel Xvotnpdrov Tal
Providers IIAnpogopikng Aviation
Limited ATd Cyprus Ltd 2015 2014
€ €

O\ evepynTikd 63.707 326.686 5.401 395.794 434.207
OAk6 mabnticd (421.362) (44.063) (8.177) (473.602) (483.535)
KaBapd
gvepynTkd/(mabntikd) (357.655) 282.623 (2.776) (77.808) (49.328)
OMké elG0dnpaTOL - 546.929 - 546.929 556.738
Képdog/({nd) €tovg (1.356) 32.037 - 30.681 66.981

Avoparropevn poporoyia

To Zuykpoétnpe kot Etapeia

To Xvykpdtmua kai 1 etapeio epappdlovrag 1o Aebvég Aoyiotikd Tlpdtomo Avogpopds Ap.12
“@opot Eicodnuatos” mpoéPn oe mpodPreyn yio avafaridpevn @oporoyia 1 omoia Tposkvye amd
TNV EMOVEKTIUNGOT OoKWVATOV KoBMOC Kol amd TPOCOPIVEC SaPOopPEG HETAED (OporoYUKoD Kot
Aoy1oTIKOD KEPSOLG/(CNUIES) TNg eToupEiag.

Emrayovopeveg ®opoiro- Enavektipnon
POPOLOYIKEG Yikég Axivnng
omooficerg Enuiég IdwokTnoiog Yvoro
€ € € €

Ynoiowro 1.1.2014 31 (54.996) 130.631 75.604
[MicT®on oto amobepotikd
EMOVEKTIUNONG Kot Aoutd GUVOAMKE £5000 - - (9.995) (9.995)
Xpémomn otV KoTaoTao ) AOYapLaGHOD
OTOTEAEGUATOV 13.906 - - 13.906
Ynorowro 1.1.2015 13.875 (54.996) 120.636 79.515
[MicT®on oto amobepotikd
EMOVEKTIUNONG Kot Aoud GUVOAMKE £5000 - - 8.524 8.524
Xpémon otV KOTAGTACN AOYUPLOGHOD
OTOTELEGLATOV (11.587) 39.966 28.379

Ynolowmo 31.12.2015 2.288 (15.030) 129.160 116.418
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18.

19.

20.

Avapairopevn @oporoyia (cuvEyeia)
To Zuykpétnpa kot 1 Erapeio (cuvéyora)

44

YUYKEKPIUEVES OVOPOALOUEVEG (OPOLOYIKEG OOITNOEL KOl VTOYPEDNCELS EYOLV GLUYNELo0ET
COLPMOVO, LLE TIG AOYIOTIKEG TOAITIKEG TOV ZLYKPOTHUATOG Ko Tng Etanpeiag.

H akdéiovdn aviivon tov avaforiopeveov popoloylkdv VTOAOIT®V (LETO TOV CUUYNPICUO) Yo

OKOTOVG IGOAOYIGLOV £XEL G EENG:

AvoParlopevec OpoOLOYKEG VITOYPEDCELS

Epmopkoi ko dAlot ypedoTES

To Xoykpétnpo

Xpemoteg epmopiov (HETA TV apaipeon Tpovolog yio
EMOPOAEIC YPEDOTES)

Ynoloma cuyyevik®dv etarpeiov (onu. 20)

ALGpopol YPEMOTEG KOl TPOKATAUPOAES

Aoyapracpol copfodAiwv

Hpofieyn yia emePains YpedoTeS

1 Tavovapiov

TIpoPAreyn yio 1o €10¢

Emocaieis ypedateg mov slompdydnkoy
31 Aexepfpiov

H Etapeia

Xpemoteg epmopiov (LETA TNV 0QAIpEST TPOVOLNG Y10 ETIGPAAELS
YPEDCTEG)

ALGQOpOL YPEDCTEG KOl TPOKATAPOAES

Aoyaplacpol copfoviwnv

Hpofieyn yia emoPaiNS YpeDOTES

1 Tavovapiov

ITpoPreyn yuo To €10¢

Emoceaieis ypedateg mov slompdydnkov
31 Aekepufpiov

‘O)ot o1 YpeDOTEG EIVaL EIGTPAKTEOL EVTOG EVOC £TOVG.
Yuvorllayéc pe ovyyevika Tpoéocona

To Xvykpétnpa

Ope1lég amd oVVOEOSUEVES KOl TUYYEVIKES ETOLPELES
Skedasys Information Systems Limited

Tal Aviation Limited (cuvdedepévn etaipeio)
Elior Trading & Consulting Limited (un epmopikd)

2015 2014
€ €
116.418 79.515
116.418 79.515
2015 2014
€ €
2.055.004 2.160.154
191.101 186.183
198.654 162.480
224319 182.879
2.669.078 2.691.696
2015 2014
€ €
674.424 494.821
33.623 179.603
708.047 674.424
1.688.580 1.845.825
164.831 123.714
224.319 182.879
2.077.730 2.152.418
2015 2014
€ €
674.424 494.821
19.000 179.603
693.424 674.424
2015 2014
€ €
314 -
6.227 2.571
184.560 183.612

191.101

186.183




TOP KINISIS TRAVEL PUBLIC LIMITED
YHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX
I'TA TO ETOX ITIOY EAHEE XTIX 31 AEKEMBPIOY 2015

20.

Ynohoumo opeLOUEVE. OE E0PTNIEVEG KOl CUVOEIEUEVES ETOIPEIEG:

Yovarhayég nE 6VYYEVIKG TpdsoTa (cuvEyELn)

H Etapeia

Ynéiowwa pe eEapTNUEVES KOL GVVOEOENEVES ETALPELES
Opelrég amd eEaptnEVEC Kol GLVOEOEUEVEG ETOLPELEC:
Kinisis Travel and Tours Inc

Top Kinisis Catering Ltd (un gumopucd)

Top Kinisis UK Limited

Top Kinisis Hellas M.E.ILE.

Kinisis Aviation

Tal Aviation Cyprus Limited

Skedasys Information Systems Ltd

Elior Trading & Consulting Limited (un epmopika)

Top Kinisis Hellas MEME
Top Kinisis Tours Limited
Fivos Travel Limited

45

2015 2014
€ €
14.698 51.021

596.555 548.455

800 -

701.515 775.930

62.489 65.012

6.227 2.571
314 2.719
171.197 170.244
1.553.795 1.615.952

2015 2014
€ €
38.980 152.446

- 167.346
75.538 145218
114.518 465.010

Ot o Ve OQENEC QVTITPOCMOTEVOVV TOVE TPEYOVUEVOLS Aoyoaplaopovs petald g I16vvovcag
Etaipeiog tov e£apmnuévov, cuvdedelévmv Kol GUYYEVIKMY ETULPELDY, Ol OTTOIEC OEV PEPOVY TOKO KOl
dev €youv Kabopiopévoug Opovg omomAnpoung. To vmdélowma £XovV TPOKOWEL OO EUTOPIKES
GUVOAAAYEG HETOED TOV ETAPELDY TOV ZVYKPOTAATOS, KAOMDS Kot yopnyNoElg Tov £xovv 600sl.

"E6000/(£5000) amd/os eEaptnuéves Ko cuvoedepéveg etarpeieg -H

Etapéun
Apo1pn yio 0101k TIKEG VINPEGIEC:
- Kinisis Aviation Ltd
- Fivos Travel Ltd
Ewsodnpoata and epyoacieg
- Top Kinisis Hellas M.E.ILE.
- Top Kinisis Catering Ltd
"E&oda yia epyaoies:
- Top Kinisis Hellas M.E.ILE.
- Kinisis Travel & Tours Inc
- Fivos Travel Ltd

To Zvykpétnpa ko Etapeio
Yuvorroyéc pe GAlo cuvOEdENEVA TPOCOTTA

2015
€

2.000
817.000

151.535
45.982

(272.933)

(633.008)

2014
€

2.000
757.465

53.959
43.259

(20.374)

(590.039)

Yuvordayéc petalld g etaipeiog kol TV BuyaTpik®@v Tng Ol Omoieg €ival GLVOEdEUEVO PEPT NG
etoupelag €yovv amoAelpbel oty evomoinon kai dev €youvv mapovctocHsl 6wt TN onueiwon.
AENTOUEPEIEG TOV CLVOAMAYDV HETAED TOL XVYKPOTHUOTOC KOl GAA®MV GULVOEOEUEVOV TTPOCHTMV

TOPOLGIALOVTOL IO KAT®:

Moo o@erthdpeva amé Grro cuvoedepéva, pépn
Etaipeieg kot puoikd mpdcmma GUVOESEUEVA LE LEAT TOV
Ao Tikov Zvppoviiov

Mékn tov Atoikntikod XvppovAiov

To mo whve mocd mePIAAUPAVOVTOL GTOLG EUTOPIKOVS KOl GAAOLG YPEDOTEG OTN

01KOVOUIKTG BEomg Tov Xuykpothpatog Kot tg Etoupeiag.

2015 2014
€ €
16.218 4.826
69.988 75.799
KOTAGTAON)
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21. MeToytk6 KeQPaALaL0
2015 2014
Eykekpipévo € €
24.895.300 petoyég twv €0,34 cevt 8.464.402 8.464.402
Ex0600%v kon T pog eEopinpévo
12.212.011 peroyég tav €0,34 cevt 4.152.084 4.152.084

e 'Extokmn TI'evikn Xuvvékevon g Etapeiag mov de€nydn otig 24 lavovopiov 2007, eykpibnke
OLOPMVO YNOIoUE Y10 LEIOT TOV peToykov kepoiaiov amd 25.000.000 petoyéc tv €0,34 ékaoctn ot
24.895.300 petoyéc tov €0,34 ékaotr. H peiowon tov petoyikov kepoloiov g eTanpeiog emkupmOnke

omd 10 AikaoTiplo pe dtdtaypa wov ekddonke otic 26 Maptiov 2007.

H "Extaxtn T'evikiq Zvvédevon g Etaipeiag mov de&nydn otig 19 Aekepppiov 2007 evékpive
oUOPOVO YNPIGHO Y10 LEIDMOT TOVL amoBepaTIKoD amd £K000T LETOYDV LIEP TO ApTio amd €1.054.246
oe €0. To o6 MOV TPpoEKLYE amd TNV PEIDOT TOV ATOOEUOTIKOD KEPOANIOV dVVATAL VO GOUYNPLOTEL
pe 1o amobepatikd Tpocddov g Etapeiag. To aitnua €xetl eyxpifel and 1o Emapyloxd Awoactiplo

Agvkwoiag otig 20 Maiov 2008.

Epmopuoi ko dAlor moTmTEG
2015 2014
To Xvykpétnpa € €
Epmopikoi mototég 1.325.746 1.470.731
ALGQOopOL TOTMOTES KOl OPEIAOLEVO £E000 158.990 146.680
1.484.736 1.617.411
H Etapeia
Epmopikoi mototég 1.093.945 1.026.787
AlGQopOol TIGTOTEG Kot 0PEIMOpEVA €000 125.603 115.053
1.219.546 1.141.840

‘O)lot 01 MoTOTEG slvol TANPOTEOL EVTOG EVOG ETOVC.

Tparelikég vaepavaI|yerg
To Zvykpétnpa ko Etapeio

O tpameliéc vrepavalyelg eépovy TOKo mPog Pactkd emrokio mAéov 5,85% (2014: 5,17%) emoing,
elval mAnpotéeg oe mpotn {non kot givon eEaceariopéves pe (1) vmobnkeg maveo oty akivi
neprovoio g Etapeiog péypt tov mocod tov €1.964.892 (2014: €1.964.892), (2) emPdapvvon tove 610
voAowmo evepynTikd g Etaipelag péypt tov mocov twv €873.333 (2014: €873.333), ko (3)

TPOCOTIKEG EYYVNOELS GLUPoVA®V TG EToupeiag.

MeTpnTd Ko avTicTOL(O PETPNTAOV

2015 2014

To Xvykpétnpa € €
Metprtd oty tpdmela Kot 6TO TOUEl0 136.966 147.175
Tpanelikéc vepoavarnyelg (2.400.633) (2.254.233)

(2.263.667) (2.107.058)
H Etopeia € €
Metpntd oty tpdmela kol 6To TopElo 56.840 54.072
Tpanelikéc vepavarNyelg (2.400.633) (2.254.160)

(2.343.793) (2.200.088)
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25.

26.

Aavelopog 2015 2014
To Xvykpétnpa kor 1 Etorpeio € €

Mn Bpayvrpodeopo davero

Adveo tpameldv 142.488 171.840

BpoyvnpdéOeopa davera,
Advewn tpamelmv 40.204 40.204

To tpamelkd Odvelo pe apywd mwocd €300.000 eivor amomAnpwtéo pe ekatd oekaevvid (119)
dtadoyIkég unviaieg dooelg Tov €3.301 mepimov ékaotn o1 omoieg Bo KOADTTOLV KEPAANLO Kol TOKOLG
Kot 6T cuvexela pe pio (1) 66om otn Anén Tov daveiov 1 omoio Bo KOAVTTEL KEPAANLO KOl TOKOVC.

To moc6 ¢ TehevTaiog do6omg Ba eivar TéTo10 £Tol BoTe v ATOTANP®BEl TANP®OC TO VIWOAOITO TOV
daveiov UV TOKOL Kot 0TT0100NTOTE AL TOGH TANPOTEN GYETIKG, LLE TO OAVELD.

To ddvero vokerTan GE KOHOVOUEVO EMtTOKio pe Tpiunviaio Euribor cuv nepifmpio 5,30% emmoiog.
O)o o ddvelo yxel ypnoponombel ylo Tnv avafadpion Kot avakaivion tov ktipiov tng Etaipeiog.

To ddveto gival eEacPaAIoUEVO e VTOONKEG Ml TOV OKIVTOV TOV XvuyKpotiuatog (BAéne onueioon
14).

Agrtovpyiko mepifpairov Tov Lvykpotipatog kot s Etopeiog

Ta tedevtaia ypovio n Kurprokn owovopia ennpedotnke opyntikd and tv kpion otov Kumpakd
tpameliko Topéa ko T dvokoAio g Kumplakig Anpokpartiog vo aviAnoet davelsud omd tig diebveig
ypnuotayopés. Qg amotélecua, n Kvmpiokn Anpokpotio eionibe ce dompaypotedoelg pe v
Evponaixn Emitponr, v Evponaixn Kevipiuk Tpanelo ko to AeBvég Nopopotikd Tapeio (n
«Tpowan), ywu otkovoulky otypiEn mpog v Kompo Gyovg €10 dSioekatoppwpiov, ot omoieg
KkatéAn&av o€ enitevén coppwviag kot Aqyn andeacng ard to Eurogroup otig 25 Moptiov 2013. H
amoOQUoT cVUTEPIAGUPave TNV avadidpdpmon Ttov 000 peyaivtépav tpanelmv oty Kdmpo pécwo
«Adowong pe Tola Mésa» dracparilovtag Tig kotabéoelg katw amd €100.000.

Amd 1o Mdptio tov 2013 n Tpodika €xer on mpoPel oe apketéc a&oroynoelg tov Kvumprokon
TPOYPAUUATOG UE TTOAD BETIKG ATOTEAEGIOTA, |IE OTOTEAEGLLOL TV £YKPION TG EKTAUIELOTG OAWV TV
LEYPL CTIUEPT TTPOYPAUUATICUEVEOY OGEMV TNG OKoVOUIKNG PonBetog Tpog tnv Kompo.

[Tapd T0 duouevég eEMTEPIKO OIKOVOUIKO TEPIPAALOV GE APKETEC EVPMOTAIKEG Kal S1EBVEIC OtKOoVOpLiES,
n Kvzrproxn owkovopia mopovstdlel onuadia otabeponoinong e omoTéAecio, OA0L Ot kVplot diebveig
oikol moTtoANTTIKNG 0&loAdynong, va avapaduicovy v motoAnmTiky wovotnTa e Kumprokng
Anpoxpartiog Kot Tig LEAAOVTIKES TPOOTTIKES TNG. Avtd Pondnoe oAb v Kumplakn Anpoxpatio vo
OVTANOEL ONUOVTIKA Ke@AAaio omd TIg O1e0velc ypnUOTOYOpPES KOTA TN OLUPKEWD TOV TEASLTOU®MV
unvov. EmmpocBeta, o1 Kovumpuokég tpameleg mpoxdpnoov G€  OVOKEQPOAOIOTOINGT Kot
ovadLOPYAVMOT TOV JPACTNPLOTHTOV TOVC, LE UTOTEAEGHO OAOL Ol TEPLOPICUOL OTIS KaTABESELS Kot
™ dtaxivnon kepaiaiov mov emPAnonkav to 2013 va apbodv TARp®G.
Qotéco 1M oféPfoam owovopkn Katdotaon mov mopouével oty Kodmpo, mn  meplopiopévn
dtofecdTNTA PEVGTOTNTOG YO SOVELODOTNOT KOl TO TOAD YNAGL TOGOCTA LN €SLANPETOVUEV®V
daveimv o€ cLVOLAGLO LE TA YNAG TOc0GTA avepyiog, TOAVOV Vo EXNPEACOVV:
. Tnv wavomnta g Etapeiog va AaPel véa ddvela 1 vo ovoypnUaTOd0THOEL VPIGTAUEVO
dovelopd pe Opovg kol TPoUTOBEcElS TOPOUOIEG HE EKEIVEG 7OV EPUPUOCTNKOAV GE
TPOTYOVUEVEG CUVOARAYEG TNG

. Tnv kavot)To TOV EUTOPIKOV Kol dAAOV ypemot®v ¢ Etalpeiog va amomAnpdoovy to
opeloueva mpog v Etoipeia mocd

. Tnv  wavomta ¢ Etoupelag yuo odénon mOANCEOV Kol  TPAYUATOTOINGT  TOV
EMLYEPTLLATIKOD LOVTEAOV.

. Tic avopevouevee tapelokég poég tng oevbuvong g Etopeiog oavoapopikd pe v

agloloynon amopelmons Yo XPTLOTOOIKOVOUIKG Kol PN XPTLOTOOIKOVOULKG TEPLOVGLOKA
oTouyEia
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26.

27.

Agrrovpyiko epifpairov Tov Xoykpotipatog kot tng Etapeiog (cvvéyera)

H devBuvon g Etaupeiag dev givar o 0éon va mpoPréyel dheg Tic e€ghiEelc mov Ba pmopovcay va
&yovv avtiktumo oty owovopia g Kompov kol katd cuvémEln, mOl CUVERELN, OV VTAPYEL, Ba
UTopohoOV Vo €(0UV OTI UEANOVTIKY YPTUOTOOIKOVOUIKY| €MIO0CT), TIG TOUEIOKEG POEC Kol TN
ypnuotoowcovoutkn Béon g Etoupeiog.

Me Bdon v a&ordynon mov €ywve, m oevbuvon g Etaipeiog éxel xatoAnéelr oto 611 dgv
ypedlovion GAlec mpoPAdyelg mEPOV OVTOV TOL £YOLV MNON OVAYVOPIOTEL OTIC OLKOVOLUKEG
KOTOOTAGELS Kot 0V YPEIALETOL OTOLOONTOTE YPEMOT) AMOUEIMONC GE AAAN PN LOTOOTKOVOULKE KOl LT
neprovotokd otoryeia g Etoupeioc. H dievbuvon maparxorovbei oe cuveyn Baon v anominpoun
TOV YPEOCTOV/TEAATOV KOOMG KAl TNV YPOVOAOYIKN KATAGTUCT £TGL OCTE VO EMITVYYAVETOL 1] ToyEln
elonpoén tov vmoroimwv. To Xvykpomnuo Ppioketor ce emkowvovio HE TO YPNHOTOTICTOTIK
WPOUATO £TC1 MOTE VO SIAGPOMEETOL 1KOVOTOMTIKOS Pabpdg ToTmTIKNG dtevkdAvvens. H devBuvon
¢ Etapeiog extipnd o1t Aappdvel 6Ao ta avaykaio HETPA yio T OThHPNon TS POCHOTNTOS TG
Etaipeiog kot v opoAn deEaymyn Tov epyacidv TNng 0TO TOP®V EMLYEPNUOTIKO KOl OIKOVOULKO
nepPriov.

Awygipron Xpnpatoorkovopuikot Kivodvou
Hapdayovreg 01KOVOPIKOD KIVOUVOL

To Zvykpotnuo kot M Etopeio extifevtar oe kivouvo emttokiov, mMoT®TIKO Kivovvo, Kivouvo
PEVGTOTNTOG TOV TPOKLATOLY OO TA, YPTUATOOTKOVOLUKE GToL Eln TOL KATEYEL KOl KoTd TN dte&aymyn
Tov gpyactmv. Ot Kivduvol mov ektiBeTor 10 XvykpdTNo apopovY Kupimg TNV eTtarpeio, oG K TOVTOV
0l TANPOPOpiec OV TOPOLGLALOVTAL O KATW APOPOLY TO LVYKPOTNLO GTO GUVOAO Y®PIig Eeymplom
avéivon ywo v Etoupeio. H molitikn) mov epapudlel to Tuykpotnuo, ot SloyEipion TV To Tove
KWOOVeV KaBdg Kol ETEENYNON TOV ETYEPNOLOKDOV KIVOOVOV MOTE VO TOVG EAEYYEL, OVOADETOL MO
KéTo:

IMIetoTIKOS Kivouvog

O MoTOTIKOE KivOuvog TPOKVTTEL OTOV 1 AOLVAUIN TV CUUPBOAAOUEV®Y LEP®Y VO, EEOPANGOVV TIG
VIOYPEDGELG TOVG o pmopodoe vo PEIMGEL TO TOGO TMV UEAALOVTIKOV TOUEINKDV EIGPODV OO
YPMHATOOIKOVOLUK( TEPLOVCLOKA GTOLYEID KATE TNV NIEPOUNVIN TNG KATAOTUGNG OIKOVOULKNG BEomC.

To ZvykpOTnpo dev £YEL ONUAVTIKEG GUYKEVIPOOELG TIOTOTIKOD KIVOUVOV, EKTOC OO TO VITOAOUTA. L€
GUYKEKPILEVOVG YPEDOTEG TOV avEPYOVTOL 0 GLVOAKO mocd €397.610 (2014: €330.923) ex tov
omolwv 10 KOBéva Egywpiotd dev vrepPaivel to 5% ToV GLUVOLROL TV YpewoTdv. To ZvykpoTnua
epappolel dtodkaoieg mov vo PEfUIdVOLY OTL 01 TOANGELG TPOTOVIMOV Kol TOPOYY VATPECIOV YivovTal
o€ TEAATEG e KATAAANAN 1otopio a&lomiotiog Kol TapoakoAovbel oe cuveyr Pdon TN Ypovoroyikni
KOTAOTAOT TOV &onpakTény. To Tpamelikd LTOAOWTO KPOTOOLVTIOL GE  YPNUOTOOTKOVOULKOVG
opyavicpovg mov meplopilovv v €kbeon TOov o MOTOTIKO Kivouvo o oxfomn pe KAbe
YPMNLATOOKOVOIKO OPYOVIGUO.

H loyotikn adlo TV ¥pnUOTOOIKOVOUIKMOV TEPIOVCIOKMY GTOLEIDV OVIUTPOCHOTEVEL TN WEYIOTN
ékBeon o010 MOTOTIKO Kivouvo. H péyiomn éxbeon oe motoTKO Kivovvo Katd Tnv muepounvio
TOPOVGIOCTG T®V OIKOVOUIKADV KATOCTAGEMY NTAV:

To XvykpoéTnpa
2015 2014
€ €
Metpntd oty tpdmelo Kol 6TO ToUElo 136.966 147.175
Eumopikot ypedoteg 2.055.004 2.160.154
Yuvolikn| €kbeon o€ MOTOTIKO Kivouvo 2.191.970 2.307.329
H Etmpeia
2015 2014
€ €
Metpntd oty tpdmelo Kol 6TO ToUElo 56.840 54.072
ITocd eiompaktéa amd cuyyeEVIKA TPOCOTO. 1.553.795 1.615.952
Eumopikot ypedoteg 1.688.580 1.845.825
Yvvolkn €kbeon o€ moToTIKO Kivduvo 3.299.215 3.515.849
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27. Awyeipion Xpnpotoowkovopuikov Kivodvov (cuvéysia)
MoTOTIKOG Kivouvog (cuVEYELR)
O péoog 6pog mioTmong Yo TwAinoelg ivan 29 nuépec. Xtic 31 Askepppiov 2015, eumopikég amoitnoelg

vyovg €2.055.004 (2014: €2.160.154) yio 10 ovykpotnuo kot €1.688.580 (2014: €1.845.825) yio v
etopeia eiyov Angetl aAld dev glyav vrootel anopginon (An&mpodecec omatTioEL).

Avtd oyetilovtor pe €va apBud aveEdpTNTOV TEAATOV Y10, TOLS O0TTOI0VG VOl GE GLYVN TAPOKOAOVONON
NG MOTOANTTIKNG IKAVOTNTOG KOl TPOYPOUULO, OTOTATP@UNG.

H ypovoroyikn| avdivon avtdv tov ANEmpofecumv EUTOPIK®OV EICTPUKTEDV E£XEL OG EENG:

To Xvykpétnpa
2015 2014
€ €
91-180 nuépeg 953.468 1.058.475
181-360 nuépeg 487.824 518.436
[Tavew amo 360 nuépeg 613.712 583.243
2.055.004 2.160.154
H Etapeia
2015 2014
€ €
91-180 nuépec 939.471 1.052.120
181-360 nuépeg 199.997 221.499
[Tavw amd 360 nuépeg 549.112 572.206
1.688.580 1.845.825

O Loyoplocpog Yo TPOPAEWEIS OVAPOPIKA LE EUTOPIKEG OTOLTIOELG XPTCLUOTOIEITOL Y10 T KATAYpaph
Nuaov amopeimong ekTdC KL v TO0 ZUYKPOTNHO elval TENEGHEVO OTL dev B0l UTOPEGEL VO OVOKTHOEL TO
OPENOUEVO TTOGO. X€ OVTN TNV MEPIMTOON TO OGO Bewpeiton U OVOKTHCIHO Kot dloypdeeTor Kot
gvbeiov £vavTl TOL ¥PNLOTOOIKOVOULKOD GTOLYEIOV.

Mo vo mpoodiopicel TV avoKTNOWOTNTA HIOG EUTOPIKNG Omaitnong, To Xvykpotnua e&etdlet
OTMOLOONTTOTE CAANYT) 0TI TIOTMOTIKH TKAVOTITO TOV YPEDCTY At TNV NUEPOUN VIR oL d6ONKe pEYPL TNV
nuepounvia g Kotdotoong otkovoutknig 08éong. H cuykévipwon Tov moToTiKod KIvouvoy HELOVETOL
ASY® TOoL pEYEAOL ap1BLoD TEAATMV OV dev cuayeTilovTal HeTagD TovG.

Booiopévo ota mo tive Kot 6TV TPo1yoOUEVT] EUTEPI0 TOV, TO ZVYKPOTNUA TIGTEVEL OTL OeV YpeldleTan
TEPAUTEP® TPOPAEYT Yoo {Npid omopeimong yio xpe®oTeG ot omoiot £xovv vepPel Katd v nuepounvia
NG KOTAGTOGONG OIKOVOULKNG B€0MG TNV TTEPI0d0 TAPOYNG TIOTOTIKNG SIELVKOAVVGTC.

Koatd ) didpkela tov €tovg 10 Zuykpotnpa kot 1 Etaipeio £xel avayvopicet mpofréyelc yio emicpoleig
eumopikoi ypedoteg vVyovug €33.623 (2014: € 179.603) mov apopd GLYKEKPIUEVOLS YPEDCTES Ol OTO{0L
AMOY® NG TapoVCOG OWKOVOUIKNG KPIoNG EKTILATOL OTL 1 TICTOTIKN KOVOTNTO TOvG £l oAAolwOsel
OPVNTIKG OO TNV TUEPOUNVIO CPYIKNG OVOYVOPIONG KOl LTOSEIKVOoLY TV vmoapén pelmong tov
EKTIUDOUEVOV LEAAOVTIKDV TAUELNKDY POMY TV GUYKEKPLLEVOV YPEDCTOV.

Kivovuvog pevetétnrog

O «xivévvog pevototnTog givar o Kivouvog mov TpokdRTEL OTaV 1| ANEN TOV TEPIOVCIOKMY GTOLYEIMV KOl
VROYPEDCEWV OV cuumintovy. Otav ot ANEelg deV GUUMITTOVV, 1| ATOdOTIKOTNTO Uopel va, avéndel aAid
TavToYpova umopel va avénbei o kivovvog (nuidv. To Zvykpotnuo epappolel Slodkaoies e oKomd TV
elaiotomoinon TéTolwv {NUeV Om®G 1 JTHPNOT IKOVOTOMTIK®Y TOCHV UETPNTAOV Kol GAA®V
TEPLOVGLOKMOV OTOWEIMV UE VYNAN PELGTOTNTO KOL UE TO VO, doTNpel €va IKOVOTOMTIKO TOGO OE
OEOUEVHEVEC TIOTOTIKEG S1ELKOAVVGELS. To ZuykpoTa TapPaKoAOVOEL TOV KIVOLVO pELGTOTNTAG £XOVTOG
V100€TNOEL TPOVTOALOYIGUO TOUELNKDV POV TOV 0010 TaPakoAoVOEl 6€ TOKTA S10GTHLOTA.

To Zvykpotnua e&oaocpolilel 0Tl €xel OpKeETE PETPNTA OCTE VO, UTOPEl va KAALWEL PBpayvmpofeciieg
OVOLLEVOLLEVEG AEITOVPYIKEG OVAYKEC, CUUTEPTAUUPAVOUEVOV KOl PN IOTOOIKOVOUIK®MY VITOYPEDNCEMV. AgV
ocvumepAapBaveTal o avtiKTuTog aKPOimV KATOGTAGE®MY OV dgV UmopovV €VA0YO va TPOPAe@BovV, OTmC
Y10 TAPASELY L0 PUOIKEG KATAGTPOPES.
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27.  Awy€ipion (PNIATOOTKOVOUIKOV KIVOUVOVU (GUVEYELW)
Kivouvog pevetétnrag (cuvéyeia)

Ot axdAovBor mivakeg mOPOVCALOVY TNV OVOEVOUEVT] YPOVOAOYIK ANEN TV YPMUOTOOIKOVOULK®OV
VIOYPEDCEDY TOL ZVYKPOTHLTOC. O Tivakeg £xovv ETOWACTEL pe Baon Tig ovuPatikég Un-tpoeopAnuéveg
TOUELOKEC POEG TV YPNLOTOOIKOVOLUK®OV VTOYPEDCEDY Kol BAon e vopitepng nuepounviag Katd v
omoia To ZuykpoOTNUa UTopel vo voypewbel va TANpAOGEL.

Ta mocd otov mo kdT® mivaka pmopel vo Unv 1000VIOL LE TO TOGE OV VAPEPOVTAL GTNV KATACTUON
oKoVoUIKN G B€omg, emeldn o mo KATw Tivakag Tapovstdlel OAEG TIG TAUEOKEG poég (cuumepiiapfovouévon
TOK®V) og un-tpoe&opinuévn Pdaon.

To Xvykpétnpa
ZoppoTikég Meragd Metagd Mepav
AoyieTiki) TOPEOKEG Evtog 6 6-12 1-2 TV
aia poég HNVOV pNvev ETAOV 2 gTOV
€ € € € €
31 Askepfpiov 2015
Advero tpaneldv 182.692 (182.692) (20.102) (20.102) (40.204) (102.284)
Tpoamelikéc viepavainyels 2.400.633 (2.400.633) (559.429)  (1.841.204) - -
Epmnopucoi kot GAAOL TIGTOTEG 1.484.736 (1.484.736) (1.484.736) - - -
4.068.061 (4.068.061) (2.064.267)  (1.861.306) (40.204) (102.284)
31 Askepppiov 2014
Advero tpaneldv 212.044 (212.044) (20.102) (20.102) (40.204) (131.636)
Tpoamelikéc viepavainyels 2.254.233 (2.254.233) (762.934)  (1.491.299) - -
Epmnopucoi kot GAAOL TIGTOTEG 1.617.411 (1.617.411) (1.617.411) - - -
4.083.688 (4.083.688) (2.400.447)  (1.511.401) (40.204) (131.636)
H Etmpeia
Zoppotikég Meragd Metagd Mepav
AoyeTiki) TOPELOKEG Evtoc 6 6-12 1-2 TV
alia poég HNVOV pNvev Erov 2 £TOV
€ € € € €
31 Askepfpiov 2015
Advero tpaneldv 182.692 (182.692) (20.102) (20.102) (40.204) (102.284)
Tpoamelikéc viepavainyels 2.400.633 (2.400.633) (559.429)  (1.841.204) - -
Epmnopucoi kot GAAOL TIGTOTEG 1.219.548 (1.219.548) (1.219.548) - - -
3.802.873 (3.802.873) (1.799.079)  (1.861.306) (40.204) (102.284)
31 Askepppiov 2014
Advero tpanelmv 212.044 (212.044) (20.102) (20.102) (40.204) (131.636)
Tpoamelikéc viepavainyels 2.254.160 (2.254.160) (762.861)  (1.491.299) - -
Epmopucot kot Aol moTmTéG 1.141.840 (1.141.840) (1.141.840) - - -
3.608.044 (3.608.044) (1.924.803)  (1.511.401) (40.204) (131.636)

Kivovvog emrokiov

O «ivduvog emtokiov givor o kivovvog 0mov 1 aflo TOV YPTLOTOOIKOVOUIK®Y HEGOV dlakvpaiveTol
eEartiog aAhaydv ota emtokio TG ayopds. To 0000 Kot pot] LETPNTAOV OO EPYOGIEC TOL ZVYKPOTHUOTOC
glval ovoLHoTIKA aveEaptnta omd aALOYEC OTO EMITOKIN TNG OYOPAC, EPOGOV TO XVYKPOTNUO OeV EXEL
OTUOVTIKG TEPLOVGLOKE oTotyela TOov va pépovv TOKo. To Xvykpotnpa extifetar og kivovvo emitokiov
ovVaPOPIKA UE TO daveloud tov (mepriapfavopévav tov tparnelikdv vrepavainyewny). O davelopds sivor
0€ KOUHOVOLEVO EMITOKL Ko EKBETEL TO ZVYyKPOTNLA GE KIVOLVO EMITOKIOL TOL APOPA OTIG TAUELNKEG POEC.
To Xvykpotnua mapakolovdel Tig SlokLUAVGEIS 6Ta EMTOKIN GE cuvEYN PAcn Kot evepyel avaloya.
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27.  Awy€ipion (PNIATOOTKOVOUIKOV KIVOUVOU (GUVEYELW)

Avdivan evouctnoiog

O mo kdte Tivakag Tapovctdlel TNV eXidPACT] GTIV EVOMOINUEVT KATAGTOGT GUVOAK®OV EIGOONUATOV KOl
ota 1010 kepalato amd Aoywkég mhovEG addayég ota emtokio. H avdivon avtiy mpodmobdéter 6t dAlot
TOPAYOVTEG KOl GUYKEKPIUEVA OL TILES GUVOAANYLLOTOG TAPUUEVOLY GTOOEPOL.

H avdivon emovorappdveror pe Tovg id1ovg 0povg Kot yio to 2014,

To Xvykpétnpo ko Etopeio

AmoteréopaTto Towa Ke@drono

31 Askepppiov 2015

XPpNUOTOOKOVOLUKE LECH

KOULOLVOLEVOL EMLTOKIOV (25.833) 25.833 (25.833) 25.833
100p.B. 100p.p. 100p.p. 100p.B.
avEnon peioon AvEnon peioon

€ € € €

31 Aekepppiov 2014

XpNUoTOOtKOVOUIKE HEGOL

KULOIVOLEVOD ETITOKIOV (24.662) (24.662) (24.662) (24.662)

Kivovvol touprotikiig frounyaviog

H owovopikn xatdotoon oty Evpomn (katd xdplo Adyo oto Hvouévo Baciiewo) ko ot Pwoia arn’
OTOV TPOEPYETAL TO UEYOAVTEPO TOCOGTO TOV TOLPIGHOV, UTOPEL VO €XEL EMMTOOELS OTNV TOLPIOTIKY|

Bropmyoavia.

AE1TOVPYIKOG Kivouveg

O Aetrovpykdg kivovvog gival o kivouvog mov amoppéel and adLVAIC TOV GLOTNUATOV TEXVOLOYIOG Kol
eEAEYY®V TOV ZVYKPOTAUATOS KOOMDC Kal 0 KivOuvog Tov mpoépyetol amd avOpmdmivo AAB0¢ Kol QUGIKEG
KOTaoTPoPES. Ta GUOTAHOTO TOL XVYKPOTHLOTOG EAEYYOVTOL, cuvInpovvtal Kot avaPabuilovtal emi
ouveyovg Pacemc.

e To moMtkd oknvikd oty Kompo, ot eAANVOTOLPKIKEC GYEGEIS KOl 1| TOMTIKY] KOTACTOON GTNV
guputepn meployn ¢ Notwoavatodkng Mecoyeiov givar dvvatd va €xovv coPapd aAvTiKTLTO GTNV
TOVPIOTIKY Propmyavia.

e Ot gpyociec TOV ZVYKPOTHILATOG VIOKEWVTAL GE EMOYLAKEC OLOKVUAVOELS, AOY® TOL OTL TO ZVYKPOTNLLOL
OpacTNPIOTOLIEITOL KUPIME TOVG KOAOKOPIVOLG Hnvee, amd Ampilo péypt OktdPpro kot mopovctdlet
HELOUEVT dpaoTnploTnTa Kotd Toug unvec NoéuPpto péypt Mdptio.

e H avroyovictikémta g Kdmpov kot ¢ EAAGSag otn d1ebvi touvpiotikn ayopd kabdg kol o
avEavOLEVOS avTayOVIGHOS evtog g Kumprokng kot EAANVIKNG ayopdc emnpedlovv ta omoteAéouaTo
TOL ZVYKPOTHHOTOC, AOY® TOV OTL TO UEYOADTEPO LEPOG TMV OPUCTNPLOTHTMOV GULVTEAEITOL KOTA TNV
KOAOKaALPWVY TTEPTI0JO0.

Kivdévvog cvoppépomong

O kivduvog CUUUOPP®OTG Elval 0 KIVOLVOG ¥PNUATIKNG ATMAELNG, COUTEPIAAUBAVOUEVIC KOl ATTMAELOG 0T
TPOGTILO Kol GALEG TOWVEC, TOV GOPPEEL OO TN U1 CUUUOPPMOOT UE TOVG VOUOVG Kol KOVOVIGUOUS TNG
Kompov kot g Evponaiknig Eveoong. O kivévvog avtog meplopiletor og peydho Pabud pécom tng enonteiog
OV OOKEITOL Omd TO AETOVPYO GUUUOPEMONG, OAAG Kol HEC® GAADV OCQPUAICTIK®OV OIKAEId®V TOv
eQopuoOleL To ZuyKpOTN L.
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27. Awygipion (pNIOTOOTKOVOUIKOV KIVOUVOU (GUVEYELD)

Nopko6g kivovvog

O voukog kivouvog givarl 0 Kivouvog YpMUOTIKNG OTMOAELNS, SIOKOTHG TV AEITOVPYLDY TOV ZVYKPOTHLOTOG
N OMOGONTOTE GAANC OPVNTIKNG KATAoTOONG Tov 7Tnyalel amd tnv mbavotnta pn €eappoyns m
TOpAPAoNS VOUIK®OV GCUUPACEMY Kol KOTO GUVETELD VOLUK®V oy@ydv. O kivduvog avtdg mepropiletor péowm
TV cvUPoAainy TOV YPNOHOTOIEL TO ZVYKPOTNLLA, Y10 VO, EKTEAEL TIC EpYOsieg TOV.

Kivovuvog anmierog gpriung

O kivduvog avTdHG AmoPPEEL OO APVNTIKY] OMNUOCIOTNTA OGOV APOPE OTIC EPYACIEG TO ZVYKPOTNLM, TOV EITE
aAnOwn eite yevdng, umopel va TpokaAécel Pelmwon Tng TEAATEWKNG PAoNG TNG, HEIWOT TOV E1G0OMUATOV
KOl VOLUKEG aymyEG evavtiov Tov Xuykpotnpotog. To Xvykpdtnua epapuolel dadikacieg e okomd v
elay1oTomoinoT Tov Kvohvov auTov.

Kivovvog owayeiprong kepoaiaiov
To Zvykpotnua drayepiletal Ta KEQPAAULO TOV OVTMG MOTE VO dSoPaAilel 0Tl Bo cuveyioel va Asttovpyel
WG OPDCO, OIKOVOLUKT LOVADQ KOl TOVTOYPOV Bal £xel TV LEYLOTT OLVATI OTOS0CT] Y10 TOVG LETOYOVE LEGH
g BérTIoTg avaroyiag Winv kKeparaiov Kot davelopov. H yevikn otpatnytkn Tov ZuyKpoTiLoTog OgV EXEL
oALGEeL amd To TpoNyoOUEVO £TOC,.

Allor Kivovvor

To yevikdtepo okovopkd meptBaiiov mov emikpatel oty Kompo kot diebvmg evoéyetal va ennpedost 6
onuavtikod Pabud Tig dpacTnplOTNTEC TOL XVYKpOoTHHOTOC. Evvoleg 0mmg o minbmpiopog, n avepyio kot
eEEMEN Tov akabdpioTov gyydplov mpoidvtog (GDP) elval dpeco CUVVEUAGLEVEG LLE TNV OLKOVOULKY| Topeia
™G KéBe Ydpag Kot omoldmoTe PETOPOAN ALTOV KABDG Kol TOL €V YEVEL OIKOVOULKOD TEPBAALOVTOC
dvvatal Vo TPOKOAEGEL OALCLOMTEG OVTIOPACEI; O OAOVLG TOLG Topelg emnpedloviog avdAioyo To
20YKPOTI L.

Merpiioeig dikang aiog mov avayvopilovtal 6TV KATAGTAG] (P1HLATOOTKOVOUIKIG 0Eong

To Zvykpotnua xpnopomotlel v akoAovdn epapyio yia Tov KaBopicGrd Kot TV Yveotomoinor g dikaing
a&log:

e Eninedo 1: emevdvoelg mov emipetpodvion otn dikoun o&io pe Paon ypnuotiotplokés TES (ympic
d1opbmon) oe evepyeic ayopég yia Opoleg ETEVOVOELS.

e Eninedo 2: encvdvoelg mov empuetpodvral ot dikon a&io pe faon povrédo amotipnone oto omoia oA
To, ototyeia wov emnpedlovv onuaviikd t dtkoun a&io eivar Paciouéva 6e ONUOGLELUEV OEOOUEVD TNG
ayopdc.

e Eninedo 3: enevdvoelg mov emyuerpodvton otn dikoin aéio pe Pdon poviéha amotipnone oto omoia to
otoyyeia wov ennpedlovy onuovtikd ™ dikoun aéio dev elval Baciouéva oe dNUOcIELUEVE. dedOUEVA TNG
ayopdc.

[Teprovolokd oToryeio Tov ZVYKPOTAUATOG OV eMeTpeiTon 6TN dikain a&io Kot 0 TPOGIOPIGUOG TNG
dixang a&lag €xel og e€ng:

2015 2014
AoyeTiki) AoyeTiki) Eningdo M£00dog a&rordynong
o&ia o&ia wepapyiog
€ €
Eunpdyporta mayo 2.837.705 2.926.530 Eninedo3  H o&woAidynon €ywe pe v ovykpukn pébodo
TEPLOVGLOKE GTOLYELL extimong pe Pdon ta LVEIOTAUEVE GLYKPLTIKG
(Enueioon 12) dedopéva kat Aapfovopuévov voyn To LOLKE Kot
VOUKG  YOPOKTNPOTIKG Kot Pdon g
KTNLOTOYOPAG KL TNG OIKOVOUTNG YEVIKAL.
[eprovoroxd 352.000 420.000 Enminedo3  H a&oloynon éywve pe v ovykpirikny pébodo
GTOLYEI0 KOTEXOLEVO EKTIUNONG He Pdon T0 VPIOTAUEVO GLYKPLTIKG
TPOG TAOANON dedopéva kot AopPavorévon VoY To LGLKH Kot
(EZnpeioon 14) VOUKG  YOPOKTNPOTIKG Kot Pdon  Tng

KTNUOTOYOPAG KOL TNG OUKOVOLOG YEVIKA.
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YHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX
I'TA TO ETOX ITIOY EAHZEE XTIX 31 AEKEMBPIOY 2015

27. Awygipion (pNUATOOTKOVOUIKOV KIVOUVOU (GUVEYELD)
MeTpioeis dikomg agiog wov avayveopilovtol 6TV KATAGTAGT (PNOETOOIKOVOUIKTG 060N (cuvEy.)

[Teprovolokd oToNEl0 TOV ZVYKPOTHLOTOC OV EMUETPEITAL OTN ovorocPeotn / dikoun ole o un
emovaiopPoavopevn Baon yio okomos g aloAdyNong AmoUEI®ONG Kol YVMOGTONOINoG.
O mpocdopiopdg ¢ avoandsPeotng / dikoung a&iog £xel o¢ €ENG:

2015 2015
AoyeTikn aéia Aikom adia Eninedo wepapyiog
€ €
Amopeinon eumopikng eHvolag (Znpeioon 15 TV 01KOVOLUKGV KATAGTACEMV) Eninedo 3

28. Xnpovtikég ZopPacsic pe Opyava Aroiknong

H Etoupeia £yel vioBetnosl cuppmvieg mov apopodv avainyn kabnkoviav tov K. [avvakn Keleméom
o¢ Exteheotikd Ilpdedpo kar tov k. Kwvotaviivov Kdxkovpa wg Exteheotikov AtevBuvty tov
Yvykpotpatog. Ta wo mdve cuufoloia Kol GUUPOVIEG TPOVOOVV Ta. O KATM:

(1) MioBoig dmwg Topovstdlovtor oty ceAida 5

(2) Zemepintwon mov 01 o TAV® GOUPOVAOL TEPUATIGOVY HOVOUEPMS KOl EE VITOITIOTITOG TOVG TIC TTLO TAV®
oLpPacelg vioypeovvTaL Vo KatadAovy oty etaupeio amolnmcels I6AEIES e TO OUMTAGGIO T®V ETHOLMV
omoAdPdv TOLvG,

(3) Zemepintwon mov 01 7o TAV® GOUPOVAOL TEPUATICOLV OIKEIOOEANDG TIG TTO TAVMD GLUPACELS dEGHEDOVTOL
OTL Y10 TEPI0d0 TPIOV ETOV UETA TOV TEPUATICUO Ogv Bo Spactnplomombody Kavr| EUTOPEVOVTOL LE
OTOLOVONTIOTE TPOTO OE EPYAGIES TNG 100G PUONG KOUT OF OVTOYMVICTIKEG ENLYEPTOELS GTOV TOVPICTIKO
Topéa.

(4) Ormo mhvew ovUPovAotl VIOYPEOVVTOL VO dDCOLY YPOTTH TPOEIDOTOINOT TPIDY UNVAOV TPOG TNV ETONPELN
O€ TEPINTOON TEPUATIGUOD TV GUUPACEDY.

29. Xvuvorrayéc pe to Opyava Aloikneng

Agv vtéipyovv GAAEG GUVOAAOYEG HETAED TOL GLUYKPOTHIATOG KOl TMV 0pYAvmVY 010iknong ektdg omd
OVTEG TTOV AVAPEPOVTOL GTIG CNUEIDGELS 20 Kol 28 TV OIKOVOUIKADV KATOGTAGEMV.

30.  Aveumppéveg / EVOELONEVES VTOYPEDGELS
To Zvykpétnpa kot Etapeio
2116 31 AekepPpiov 2015 vanpyoav evoexOUEVEG VITOYPEDGCELS COYETIKA LE EYYUNTIKEG EMIGTOAES
Tpog Tpitovg Hyoug €217.372 (2014: €290.155) ya v eropeio kon €332.372 (2014: €370.155)
Y10 TO ZUYKPOTNE TOV AYOLV GE TEPTOO0 UIKPOTEPT) TOV EVOG ETOVC.

>1g 31 Aekepfpiov 2015 vanipyov OVEMUUEVEG VTOYPEMOELS TOV LVYKPOTHUOTOC KOl TNG
Etaipeiog yio Tic omoieg dev €yxel yivel mpdvola GTIC OIKOVOUIKES KATOOTAGELS GYETIKA UE TNV
evolkioon ypoeeiomv g akoAovdwg:

To Xvykpétnpo H Etapeia
2015 2014 2015 2014
€ € € €
Evtog evog €tovg 66.223 79.514 49.310 65.857
Meta&h dV0 Kot TEVTE ETOV 229.772 235.522 160.886 235.522
[Tépav tov mévie etV 60.129 62.265 42.320 62.245
356.124 377.301 252.516 363.644

31. T'eyovéta mov ocvvéfnkay petd ™ MEN Tov £Tovg

Agv vmpEoy onpavtikd yeyovota Hetd T ANEN Tov £T0VG, TOV Vo £X0VV GYECT] LE TNV KOTAGTOOoM
TOV OIKOVOUIKDV KATOGTAGE®DV.








