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A101kNTIKG ZupuBoUAiIo Kai dAAoI adiwparoUxol
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AnAwon Twv peAwv Tou AloiknTiIKoU ZupBouAiou Kol GAAWY
UTTEUBUVWYV TG ETaIpEiag yia TIG OIKOVOUIKES KATAOTATEIS

ZUpwva pe 1o dpBpo 9, eddpia (3)(y) kai (7) Tou TTEPT TWV MNpoUtroBéocewv Aiapdveiag
(Kivnrég Aieg pog Alarpaypdteuon o PuBpiopevn Ayopd) No6po tou 2007 (‘N6pog'),
EWEiG Ta PEAN Tou AloiknTikoU ZupBouliou Kai GAAOI UTTEUBUVOI YIQ TIG OIKOVOUIKES
karaotaoeig g Woolworth (Cyprus) Properties Plc yia 1o éT1o¢ Trou éAnge omig 31
AexepBpiou 2014 empBeBaiiivoupe 6T, € 600V YVWPILOUE:

(a) O1 Emoieg Evotroinpéveg kar ATopikEG OIKOVOUIKES Karaordoeig ol otroieg
TTapouoiafovtal oTig oeAideg 21 péxpl 93:

(i) Katapriotnkav oUpgwva pe ta Aigbvr Mpdtutra XpNUATOOIKOVOUIKIG
Avagopdg, 6TTwg autd uloBeThBnkav arré Ty EupwTaikr ‘Evwon kai
alugwva pe Tig Siatageig Tou edagiou (4) Tou Népou, Kai

(i) Napéxouv aAnBivA) kai Sikain EIKGVA TwV TTEPIOUTIAKWIV CTOIXEIWY KAl
UTTOXPEWOEWY, TNG OIKOVOUIKIG KATAGTAONG Kall TOU KEPSOUC ™G
Woolworth (Cyprus) Properties Plc kai Twv €TIxeIpioewy Tou

mepihapBavovral oTig Evotroinuéveg Oikovopikég KataaTaoeic we alvoAo,
Kai

(B) n ExBeon ZupBolAwv Trapéxer Sikain avackdTnon Twv e€ehifewy kai ™mg
arédoang NG ETIXeipnong, KABWS Kal TNG OIKOVOUIKAG Karaotaong g Woolworth
(Cyprus) Properties Plc kal Twv ETTIXEIPAOEWY TTOU TepIAapBavovTal oTig
EVOTTOINHEVEG OIKOVOUIKEG KATAOTAOEIS WG OUVOAO, Hali HE TEPIYPAPT) TWV
KUPIOTEPWY KIVBUVWY Kai aBERaIOTATWY TTOU QVTIHETWTTIOUV.

MéAn Tou AloiknTikoU Zupfouliou

Nikog K. ZiakoAag — ExTeAeaTikGG Z0pBouAog
AnunTpng AnpnTpiou — Mn ExTeAeoTIKGG ZUpBOUAOG
Mapiog Mavayidng — AlcuBuvwv ZopBouAog

EAévn N. ZiakoAa — EkTeAeoTIKOG ZUpBoUAOG

Maptog lwavvidng ~ Mn EkteAeoTikOG Z0pBouhog

Mdpiog N. ZiakdéAag — ExTeAeoTikGG ZUpBouhog
Mevéhaog Kwvar. ZiakéAag — Mn EkteAeoTikdg ZUPBOUAOS M

XpuogoUAa N. ZiakoAa — EkTeAe0TIKOG ZUpBoUAOC

NikdAag KwvoT. ZiakoAag ~ Mn ExteAeoTikog Z0pRouAog

Madxng KwvoTavnvidng — Mn ExteAeoTikdg Z0pBoulog

Nrivog Acukapitng — Mn ExreAeomikég Z0pBouAog

Mwpyog Aoukd — ExteAeaTikdg Z0pBouAog

Avtwvng Aylopapitng — ExteAeaTikog ZUpBouAog

Y1edbuvn ouvragng Twv Evorroinuévwy Oikovopikiv KaraoTdoswy

-
Mapia ApioTeidou — OikovopIkdg AIEUBUVTHC -

Aeukwoia, 28 AmrpiAiou 2015 /
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‘Ex0eon AioiknTikoU XupfouAiou

To AioiknTikd ZupBouAio Tng Woolworth (Cyprus) Properties Plc (n “Etaipegia”) kai Twyv
BuyaTpIKWV ETAIPEILV TNG, TTOU BAES Hadi avapépovTal wg To “ZuyKpoTnua’, UTTORAAAEI
ota péAn Tnv Erioia ‘EkBeon tou padi pe Tig EAEYHEVEG EVOTTOINUEVES OIKOVOMIKES
KAQTOOTACEIG KA TIG EAEYMEVES ATOUIKEG OIKOVOMIKEG KATAOTAOEIS TNG ETalpeiag yia 1o
€106 TToU €Anée oTig 31 AekeuBpiou 2014,

ApaocTnpioTnTEG

Kupia dpaoTtnpiétnta Tng ETaipeiag kar Tou ZuykpoTtiuarog eivai n idloktnaia, agiotroinon,
dlaxeipion kal eptropia akivntng meplouaiag.

Ta evotroinuéva atroteAéouara Tou ZUYKPOTAUATOS yia To £Tog 2014 epIAapBdavouy Tig
Buyartpikég eTaipeieg NG Woolworth (Cyprus) Properties Plc ou €ival IBIoKTATPIES
akivntng Teplouaiag, &nAadr 1n Zako Ltd, Tnv FWW Super Department Stores Ltd,
Zaco Estate Ltd, nv Apex Ltd, Tnv Niola Estates Limited, 180vouca eraipeia tng Estelte
Limited kat tnv Realtra Limited, 18Bdvouoa eraipeia tng Calandra Limited. H trAeiovétnTta
TWV aKIVATWY QuTwyV Tapaxwpeitar/evoikialetar atnv Ermes Department Stores Plc, ou
BIe€Ayel EPTTOPIKES EPYOTIES XPNOIMOTTOIWVTAG Ta £V Adyw akivnta. Eival eiong 180vouca
etaipeia Tng ITTL Trade Tourist and Leisure Park Plc, n otroia givai IdioKTATPIA YNG OTAV
otroia aveyépOnke 1o Eptropikéd Mapko ZiakdAa (Shacolas Emporium Park), Trou
mepIAapBavel peyaho Eptropiké Kévrpo ‘The Mall of Cyprus’, moAukardoTtnua IKEA kai
AaAAeg BpaocTnpidtnTeg. MepidauBavel emriong Tn Buyartpikn etaipeia Woolworth Commercial
Centre Plc 181okiTpIa Tou Eptropikou Kévtpou “The Mall of Engomi”.

H Woolworth (Cyprus) Properties Plc katéxel eriong éupeca péow tng Chrysochou
Merchants Limited kai Tng Arsinoe Investments Limited 11,7% ka1 35% avrioToixa Tou
HETOXIKOU KepaAaiou Tng eTaipeiag Cyprus Limni Resorts & GolfCourses Plc n otroia givan
IBI0KTATPIa PEYAANG €KTAONG yNS oTn MNéAn Xpuooxoug.

2Ta ATTOTEAETUATA TOU ZUYKPOTAHATOS TTEPIAQUBAVETAI KaI N OUVOEDEPEVN ETAIPEIT
Akivnra Adkkog MIkEAAN Aipired.

Oikovouikd AtroTeAéopara

Ta képdn amrd epyacieg Tou ZuykpoTAUATog yia 1o éro¢ 2014 aviABav oe €12.711.323 o¢
oxéon We Tig {nuIEG Uyoug €20.502.679 yia to £€1og 2013. Ta képdn amrd epyacieg NG
Eraipeiag yia 1o €rog 2014 aviABav oe €613.555 o€ ox£on ue TI¢ {nNHIEG LYoug
€20.865.893 10 £T0G 2013.

To képdog TTpIv TN Poporoyia Tou ZuykpoTAuaTog yia 1o €106 2014 avriABe oe €178.459 ot
oxéon We Tig {nMIES €34.155.179 yia 1o €106 2013. To képdOG TTpIv TN QopoAoyia NG
Etaipeiag yia 1o €1o¢ 2014 aviABe oc €19.947.828 o€ oxéon ue TN nuid Uyoug
€29.839.395 10 £€10G¢ 2013.
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‘Ek@eon AioiknTikoU XupBouliou (ouvéxeia)
Oikovopika AtroTeAéopara (CuvEéxela)

Ta amoteAéopara Tou £Toug TTapougiagav onuavTiki BeATiwon os oxéon pe Ta
atroteAéopara Tou TTponyoUupevou €Toug. Ma o 2014, pe Bdon kai TRV ‘EkBeon
AvegdpTnTwy EKTINNTWY, CUVOAIKE UTTAPEE PEiWON TNG AoYICTIKAG agiag Twv ETTEVOUTIKWYV
OKIVATWY Kal TwV eTTeVOUCEWV TTOU aTToTIMoUVTal o€ dikain agia wéow Twyv
arroteAeopdTwy, Uoug €5.016.111, evw To 2013 umpge onuavTikA Peiwon Tng
AoyIoTIKNG agiag Twv ETEVOUTIKWY AKIVATWY KAl Twv ETEVOUCEWY TTOU ATTOTIHOUVTAI OF
Oikain agia pécw Twv atroteAeoudrwy, UYoug €33.796.403.

ZUYKEKPIPEVA TA QTTOTEAEOATA TOU ZUYKPOTAKATOG KAl TNG ETaipeiag yia 1o €tog 2014
TepIAapBavouy Znuia byoug €5.016.111 yia To ZuykpdTnua kai {nuid Uyoug €6.929.688
yia Tnv Etaipeia Tou TporjABe atrd TNV ETAVEKTIUNGN Twv £TEVOUCEWY OE aKivnTa Kal Twv
eevOUOEWV TToU aTtroTigoUvTal og dikain agia péow Twv amoTeAeopdTwy (2013: Znuid
Uyoug €33.796.403 kal Znuid Uyoug €29.931.508 yia 1o ZuykpdTtnua kar Tnv Etaipeia
avTioToixa). Ta £I00dAUATA TOU ZUYKPOTANATOS YIa TO £T10¢ TrepIAapBdvouy etriong nuid
Uyoug €683.193 (2013: Znuid €369.272) Tou avTimpoowTrelel To Pepidio g Znuidg atd
TN ouvdedeptvn etaipeia Akivnta Adkkog MIKEAAN Aipited. Ta amroteAéopara Tng
Eraipeiag yia 1o érog 2014 mepiAauBdavouy emiong képdog Uyoug €26.853.995 TTou
TpoABe atrd TV TTWANGCN pepIdiou Uywoug 45% tng Buyarpikig Etaipeiag ITTL Trade
Tourist and Leisure Park Plc otn cuyyeviki ETaipeia Ermes Department Stores Plc. To
avTioToiXo Tood yia To TuykpoTnua eival €8.081.843 kai meptAauBdverar otnv
Evotroinuévn Kardartaon MetaBoAwv 18iwv KepaAaiwy, cOp@wva e TIG aTTaITHOEIS TWV
ATIXA.

H augnon Twv SIKAIWUATWY XPRoNG aKIVATWY KAl GAAWV E1008NUATWY OQEIAETAI OTNV
gTTavagopd Katd 1n didpkeia Tou 2014 Tou HEYAAUTEPOU HEPOUG TWV TTPOCWPIVIIV
TTapaxwphoewv TTou d66nkav 1o £10g 2013 TTPOG TOUG EVOIKIOATTEG/XPATTES XWPWVY TTOU
EKQVE TO ZUYKPOTNHA EVEKA TNG MEiWONG TNG OpacTnpidTNTAS GTO AIQVIKO EUTTOPIO, HETA TA
yeyovoTa Tou ouveBnoav To Mdprtio Tou 2013, TTou KAT ETEKTACN ETTNPEACE KAl TOUG
EVOIKIQOTEG/XPOTEG TWV SIAPOPWYV AKIVITWY TOU ZUYKPOTAHATOG.

TovileTal 671 yia To ZuykpdTtnua kal Tnv Etaipeia, ol Tpovoleg yia Tig peiwoelg dikaing agiag
TWV ETTEVOUTIKWV KAl GAAWY GKIVATWV KAl TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWV
OTOIXEIWV TTOU atroTipoUvTal og dikain afia HETW TWV ATTOTEAETUATWY Kal TO HEPIDIO
¢nuIag ard ouvdedepévn eTalpeia cuvolikd Uyoug €5.699.304 kai n avapaAlduevn
popoloyia Uyoug €1.024.965 kaBwg kai o1 arooREoElg UWoug €293.357, amroteAolv
AOYIOTIKEG TTPOVOIEG KAl OEV ATTOTEAOUV TAUEIGKEG EKPOEG.

ZuykpoTnua Eraipsia

2014 2013 2014 2013

€ € € €

Képdog/({nuid) rpiv amé Tn popoAoyia 178.459  (34.155.179) 19.947.828 (29.839.395)

ETaipikdg ¢Apog Kal apuvTikn elopopd (588.647) (49.666) - -

AvaBaAAiopevn @opoAoyia (1.024.965) (1.592.131) 65.652 236.785

(Znud)/képdog PETA TN popoloyia (1.435.153) (35.796.976) 20.013.480 (29.602.610)

AlkaiwpaTa Heloyneiag (1.233.462) (11.540) - -
(Znui€g)/képdn Tmou avaloyouv oToug

HETOXOUG (2.668.615) (35.808.516) 20.013.480 (29.602.610)

Baoikég (Inuiég)/képdn avd petoxn (oevr) (2,3) (31,3) 17,5 (25,9)

NARpwg karavepnpéveg(npiég)/képdn ava
HeToxn (oevr) (2,3) (31,3) 17,5 (25,9)
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"ExBeon AloiknTikoU ZupBouAiou (ouvéxeia)

Okovopika AtroteAéopara (OuvExeia)
Mépiopua

To AloiknTiké ZupBouAio dev eionyeitar TNV TANPwHR pepiopaTog aAAd Ba eTavegeTdoel T
Slavopn| evOIGUECOU PEPIOHATOG TTPIV TO TEAOG TOU TPEXOVTOC £TOUC.

Kup16Tepoi KivBuvol kai aBeBaidéTnreg

A6yw TG @uong Twv dpactnploTiTwy NG ETaipeiag kal Tou SuykpoTAPATOS 01 KUPIGTEPOI
KivOuvol TTou avTipeTWwTTI(El ival:

e O xivduvog peuoTéTNTAG TTOU ATTOPPEEI ATTO TV CNUEPIVA KATAGTAGH TOU
TPATredIKoU oUCTApPATOG OTNV KUTTpo,

e AIGKUHGVOEIG TWV TIHWV TWV aKIVATWY,

e Alakupdvoeig atn {ATNAN XWPwV AIAVIKOU EPTTOPIOU TTPOC gvoikiaon/Trapaxwpnon
(apopd ot peydho Baduo Tnv etaipeia Ermes Department Stores Plc),

 [lapayovTeg XpnUATOOIKOVOUIKOU KIVBUVOU OTTWG avagépovTal aTn onpeiwon 1 Kai
3.

MpoBAerépeveg e§ehifeig kai kepSogopia

Avapéveral 611 To 2015 Ba gival aKOPA HIa XPOVIG TIPOKARGEWVY YIQ TNV OIKOVOIT TG
Kutrpou. H 81e0Buvon Tou Zuykpotripatog TpoBaivel OIS amrapaitnTeS EVEPYEIEC VI
OUCIOOTIKA QVTIHETWTTION TwV SUCKOAIWV TTOU TTPOKUTITOUV ATTé TIS ETTITTWOEIS TNC
OIKOVOUIKAG UPeoNG. ASYW GHWS TWV TTOIOTIKWY XAPAKTNPIOTIKWY TS akivitng
TTEPIOUTIAG TOU ZUYKPOTAHATOS Ol TIPOOTITIKEG TOU TTAPOUTIGZOvVTal IKAVOTTOINTIKES KAl
QVapEVETAI 6TI Ta £000d TOU ZUYKPOTAKATOS AT SIKAILUATA XPRONS Kal EVoikia yia To
2015 Ba cival BeATiwpéva g oxéon We Ta avTioToIXa Tou 2014.

To ZuykpOTNUQ TTPOXWPEI OTIC ATTAPAITNTESG EVEPYEIES YIA TNV ETTEKTACT Twv EPTropiKv
Tou Kévrpwv The Mall of Cyprus, The Mall of Engomi ka1 Z10d AfBpac oTn Acukwaia Kal
Korivos Shopping Center otnv MNdgo woTe va Tpoopépel HEYaAUTEPN TTOIKIAIG Kal
UTTNPETIEG OTOUG ETTIOKETTTEG KaI OTO KOIVO. ‘HBN o1 Buyartpikég etaipeie ITTL Trade
Tourist & Leisure Park Plc kai Woolworth Commercial Center Ltd £xouv karaBéoel
TOAEOBOIKEG QITAGEIS QVTIOTOIXA YIa TA EPTTOPIKG KéEvTpa The Mall of Cyprus kai The Mall
of Engomi atn Asukwaia eviy alvropa avapéveral va karareBoUv aitnaoelc yia To Korivos
Shopping Center kai Tn Zrod Ardpag.

H Cyprus Limni Resorts & Golfcourses Plc éxel eao@aliosl Ti arapaitnteg TTOAEODOUIKES
adeieg yia 500 yreda ykoA@ Trou emiTpETIOUV TNV avdamrTugn Tou Limni Bay Resort atn
M6An Xpuooxoug 1o AekéuBpio 2013. EmirAéov Tpoxwpnae evidg Tou 2014 o kardBeon
TPOTTOTTOINTIKWY TTOAEODOUIKWV QITHOEWV YIa £EA0QAAION TWV ETTTTPOCOETWV
TTOAE0BOUIKWV KIVATPWY Trou Trapaxwpnase n KuBépvnan yia Ta yimeda ykoA@, ol
aggnon Tou ouvteAeaTh déunang kard 50% avd yriedo ykoA@, SnAadn atn TEpimTwon
NG eTalpeiag ouvoAikd arré 200.000 T.u. oe 300.000 T.4., Kal OTIS OTTOIEG QUTHOEIS
oupTrepIAapBdveral kai To evodoxeio. Ta kivnTpa autd poaBETouv otV agia Tng yA¢ e
Cyprus Limni Resorts & Golfcourses Plc kal KaBioTodv 1o £pyo akdua Mo EAKUGTIKS.
MapdAAnAa, n eTaipeia TpoBaivel o€ AETITOHEPT OXESIATNG GAWV TWV GTOIXEIWV TOU épyou
yia e8a0paNion Twv 0IKOBOUIKWY abEIdV WOTE GUVTOHA VA UTTOPET VA TTPOXWPHGTE! 0TIV
uAoTtroinon Tou épyou,

YmevBupidetan 611 n ouvolikr éktaon tng Cyprus Limni Resorts & GolfCourses Plc
avépyetal ae 3.020 dekdpia eviaiag yng Pe TapaMakd péTwiro 750 péTpa yia Thv
avdmTuén Tou resort Afov 250 dekdpia oTo xwpio Kivouoa. Z1o Limni Bay Resort 8a
TrepIAapBavovTal peTagy aAAwv duo yrireda golf, Siebvég Eevodoyeio 5 aoTépwy,
ONHAVTIKGG apIBUGS OIKIOTIKWY HOVASwY Kal GAAEG ouvageig avarTugelg. To ZuykpoTnua
ouvexilel va TTpoPaivel o€ EVEPYEIES yia TNV TTIPOCEAKUGT ETTEVBUTWV KaI TRATTESWV YIat TN
Xpnuaroddtnon Tou épyou.

®)



Woolworth (Cyprus) Properties Plc

‘ExBeon AioiknTikoU ZupBouliou (ouvéxeia)

“Yrap§n utrokaraoTnudtwv 16 ETaipeiag kai Tou ZuykpoThRparog

H Eraipeia kat o Zuykpdtnua Sev diatnpolyv otroiadATroTe utrokaracTipara otnv KOtpo
1 OTO EEWTEPIKO.

MeToyik6 kepdAaio

Aev utripxav aAdayEg oT1o PETOXIKG KEQAAAIO TNG ETaipeiag.

EowrepikA aia Tng peTOXNAG

H eowtepikn agia Tng YETOXNG Tou ZuyKPOTAUATOG, OVORACTIKAG afiag 34 Zevt Tou Eupw,
omg 31 AekepPpiou 2014 rav €1,51. ESaipoupévng Tng TpdRAEWNS yia avaBaAAOHEvn
popoAoyia, TTou aTTOTEAET pia EVOEXOHEVN UTTOXPEWDN, N ECWTEPIKN aia TNG HETOXAS
avépyxetal ota €1,72.

‘151e¢ MeToxég

Karda tn didpkeia tou 2014 n Etaipeia dev ékave kapia cuvaAlayn pe iSIEG HETOXEC.
Koivwvikn MNMpoocopd

O1 eTaipeieg Tou Opidou ZiakdAa cuvexifouv TNV KOIVWNVIKF TTPOCQORd TOUG WE TNV TTApoxHn
XIAIGBWV TTPOYEUHATWY KABNUEPIVE, OTa GTTopa TTAIBIG TWV SNUOTIKWY OXOAEIWY OAWY TWV
eTapxiwv g KUtrpou Kat o€ Pepikd yupvdaia, oe TTARpn ouvepyaoia Pe To YTroupyeio
Maideiag.

AroiknTiké ZuppolAio

Ta WeAN Tou AloiknTikoU ZupBouliou kaTd TV nuepopnvia TG Tapoloag kBeong
Trapouatadovrar ot oeAida 1. OAol Toug ATav péAn Tou AloiknTikoU ZupBouAiou yia oASKANPo
10 £106 2014, €KT6G TOU K. MWpyou Aoukd Trou dlopiaTnke ZUPPRoUAOS aTic 15 louhiou 2014
Kal Tou K. Avtwvn A. Ayiopapitn trou SiopioTnke ZuuBouhog oTig 23 AskepBpiou 2014,
Zupowva pe To Kataotatiké Tng Etaipeiag oi k.k. Mdpiog Mavayidng, EAévn N. ZiakdAa,
Makng KwvoTtavTividng, NikdAag Kwvort. Ziakohag, Mwpyog Aoukd kai Aviwvng A.

Aylopapitng amroxwpouv, gival 6pwG eTTAVEKAEGILOI KAl TTPOCPEPOVTAI YIA ETTAVEKAOYH.

Aev utriipxav GAAEG onuavTIKéG aAAayEG OTNV KATAVOWN TWV apHOdIOTATWY 1 otV apoiBn
Twv MeAwv Tou AloiknTiIkoU ZupBouAiou.
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‘ExBeon AloiknTikoU ZupBouliou (ouvéxeia)
Al01knTIKO ZupBoUAio (ouvéxeia)
Lupgépovra TupBolAwyv oTo Ke@dAaio TnG ETaipeiag

To apeco Kal EUUEco oUPPEPOV TwV AloIKNTIKWY ZUPBOUAWY OTO UETOXIKO KEQAAQIO TNG
Etaipeiag, orig 31 AekepBpiou 2014 Kai Katd TNV nUEPOPNVIA QUTAS TNG £KBEDNG, ATAV WG

egng:

31 AexepBpiou 28 Amrpihiou
2014 2015
% %

Nikog K. ZiakéAag 77,04 77,04
EAévn N. Ziakdha =
Mdpiog N. ZiakdAag
MevéAaog KwvoT. Ziakdhag
Anpritpng Anpnrpiou
Naptrog lwavvidng

Mdpiog Mavayidng
XpuooUAa N. Ziakdha - -
NikéAag Kwvar. ZiakéAag - -
Makng KwvoravTividng = =
Nrivog Aeukapitng - -
Avtwvng A. Aylopapitg - =
Mwpyog Aoukd - -

Ta rooootd Tou k. Nikou K. ZiakdAa mrepidapBdvouv ta cupgépovta Tng oulUyou Kal Twv
TEKVWYV Tou, TTou Bev gival uéAn Tou AloiknTikoU ZupBouAiou, kabwg kai Tng Cyprus
Trading Corporation Plc kalt GAAwV €TAIPEIWV OTIG OTTOIEG KATEXEI, AUETA 1} EUNEDQ,
Touhdytotov 20% Twv SIKAIWHATWY Yrigou.

MEpav Twv uTTOAOITTWY Kal cuvaAAaywv TTou avagépovtal otn Inueiwan 31, dev uTrApxe
otroiadrirote GAAN anuavtikr gUpBacn pe v Etaipeia i 1ig Buyatpikég r ouvBedepuéveg
™G, oTnV oTroia ZUPBoUAOG ) cuvdedueva Uépn gixav oUCIWOES TUHPEPOV.

Kupiétepor Méroyoi

Kartd tnv nuepounvia autig Tng ékBeong, o1 o katw METoxol kateixav dueoa 1 éupeoa
TéEpav Tou 5% Tou ekdoBEVTOG pETOXIKOU KEQaAaiou Tng ETaipeiag:

MocoaTéd peToxwv
%

Nikog K. ZiakéAag (péaw Tng Cyprus Trading Corporation Plc) 77,04



Woolworth (Cyprus) Properties Plc

‘Ex0eon AloiknTikoU ZupBouAiou (ouvéyeia)

Ouoiwdeig dragopég HeTal évBeIENG ATTOTEAETHATWY TTOU AVAKOIVWONKAV KAl
EAEYUEVWV EVOTTOINUEVWV ATTOTEAETHATWY YIX TO £TOG

Ta eAeypéva evotroinuéva OIKOVOUIKG ATTOTEAECUATA TOU ZUYKPOTAMATOS TTapoudidlouv
TIG MO KATW BIapOopES PETAEU TNG EVOEIENG ATTOTEAEOUATWY TTOU AVAKOIVWONKAY Kal Twv
EAEYHEVWV EVOTTOINUEVWYV QTTOTEAECUATWY Yia TO £TOC.

€
Képdog oupewva e TNV avakoivwon 3.844.000
AvaBaAAdpuevn eopoAoyia 333.623
Etaipikij popoAoyia (5617.733)
AMAeG Biapopég (95.043)
ZnUIG aTTd TNV ETTAVEKTINNON TWV XPNHATOOIKOVOUIKWY TTEPIOUTIAKWV
oToIXEiWV TToU atroTigoUvTal o€ dikain agia PEow TWV ATTOTEAETUATWY (5.000.000)
Znuid PETA TN Popoloyia gUPPWVA UE TIG EVOTTOINMEVES OIKOVOUIKEG
KaTaoTAoEIg (1.435.153)

FeyovoTa PETAYEVEOTEPA TOU I0OAOYITHOU

Aev utriipgav onpavTIkd YEYovoTa PETAYEVESTEPO TOU IGOAOYIGHUOU TTOU Va £XOUV OXECT HE
TNV Katavonon Twv OIKOVOUIKWY KATACTACEWYV TOU ZUYKPOTHATOS Kal TnG ETaipeiac,

Avegaptnrol EAeykTéQ
O1 Avegaptnrol EAeykTég, PricewaterhouseCoopers Limited éxouv exkdnAwaoe! emBupia va

OUVEXIOOUV va TTApEXOUV TIG UTrnpeaieg Toug. Wrgiopa Tou va e§ouaiodoTei 1o AloIKNTIKO
ZupBouUAio va kaBopioel Tnv apolfn Toug Ba kataTeBei otnv ETAOIa Mevikn ZuvéAguon.

Me evroAn Tou AloiknTikoU XupBouliou

Mwpyog MiToidng
Fpapparéag

Aeukwoia
28 ATrpihiou 2015



Woolworth (Cyprus) Properties Plc

‘ExBeon AroiknTtikoU XupBoulAiou repi ETaipikig
AlakuBépvnong

Mépog A

To Aioikntiké ZuppouAio, avayvwpifovrag 1 onuacia Tou Kwdika ETaipikhig
AlokuBépvnong yia Tn owaoTnh Kal XpnoTr dioiknon Tng Etaipeiag kal Tn ouveyr TpooTtaagia
TWV CUHQEPOVTWY OAWV Twv Metdxwy, €xel uioBetrioel, amo To éTog 2004, Tov Kwdika
Eraipikiig AlakuBépvnong kai epappodel TIc APXES TOU.

Mépog B

Me oxeTikn amdégacn tou Xpnuatiotnpiou Agiwv KUtrpou ol TiTAol Tng Etaipeiag
herardooovTal amé Tnv MapdAAnAn Ayopd otnv EvaAAakTikr) Ayopd, HE nUEpOUNVia
epappoyng Tnv 20" AtrpiAiou 2015. To AloiknTiké ZupBoUAio BeRaitivel 6T TnpouvTal OAES
ol Alatdgeig Tou Kwdika Etaipikig AlakuBépvnong.

AIOIKHTIKO ZYMBOYAIO KAl AMOIBH ZYMBOYAQN

Kadnkovra ka1 Appod10TnTeg AloiknTiKwyv ZupBoUAwy

H Eraipeia dieuBiveral amd 1o AloiknTikd ZupBoUAio To otroio atapTietal amd 13 droua,
ato Ta orroia o1 6 AloiknTikoi ZUuBoulol givar un ExteAeoTikoi kal ard autoug ol 3 gival
AveEaptnTol.

Tn 6€on Tou MNpoédpou Tou AtoiknTikoU ZupBouliou KaTéXel 0 K. AnuATeNg AnunTpiou.
AiguBuvwyv ZupBoulog g ETaipeiag eival o k. Mdpiog Mavayidng, Tou otroiou n
evaoyoAnon eival n dielBuvon tng ETtaipeiag 6oov apopd kupiwg TNV kaBnuepivry epyaaia
Kal dpaoTnpIdTNTA TNG.

To AtoiknTikd ZupBouAio Tng ETaipeiag, agpol AdBel Eykaipn, oAokAnpwpévn Kar EyKupn
TTANPOPOPNOT, CUVEPXETAI OE TAKTA XPOVIKG SIaCTANATA O CUVEDPIEG YIa HEAETN Kal
Afyn atro@docwy, ol oToieg kataypdgovTtal ToTd g€ TPakTikd. Katd tn Sidpkeia Tou
2014 éyivav 6 ouvedpieg. To AloiknTikd ZupBoUAio £xel kaBopioel Béuarta yia Ta oTroia
aTToQACTEI§ uTTopouv va AappdvovTtal pévo amd autd. Mepikd Béuata utropolv va
TTOPATTEUTTOVTAI O EIDIKEG EMTPOTTEG TOU AloIKnTIKOU ZupBouAiou, xwpig auté va
atraAAagoel Ta péAn Tou AloiknTikoU ZupBouAiou atrd Tn ouAAoyikA euBuvn Toug. Kauid
katnyopia peAwv Tou AioiknTikoU ZuppouAiou dev SIaQOPOTTOIEITAl WG TTPOG TNV €UBUVN
NG EvavTi kdtrolag dAANng.

O MNpappartéag Tng Etaipeiag éxer Tnv euBuvn va Tapéxel €ykaipn, OAOKANpwEVN Kal
gykupn TAnpo@opncon o€ 6Aa Ta péEAN Tou AloiknTikoUu ZupBouAiou kai o Mpdedpog Tou
AloiknTikoU ZupBouliou €xel TRV euBUVN va Siac@aAidel 611 dAa Ta péAn Tou eival
KataAAnAa evnuepwpéva yia Ta BEuarta Tou eyeipovTal oTIG ouvedpieg.

OAol o1 AloiknTikoi ZUpBoulol Ptropouv va oupBouAetovtal Tov Mpoedpo, Tov AeuBuvovra
Z0pBouAo, Tov Mpapuatéa, kaBwg emiong kal Tous EEwTepikoUs kal ECwTEPIKOUG
EAeykrég Tng Etaipeiag. O kaBe AloiknTiKOG ZUNPOUAOG TUYXAVEI KATAAANANG evnUEpWONS
TNV TPWTN Popd TTou diopiletar ato AloiknTikd ZupBouUAio Tng ETaipeiag, kaBuwg kal katd
m &idpkeia TG utTnpEeaiag Tou, étav autd kpiBei avaykaio. OAol ol AloiknTikoi ZOuBoulol
aoKoUv avegdpTnTa Kal auePOANTITA TNV KPIoN TOUG KATA TNV EKTEAEDN TWV KABNKOVTWY
TOUG Kal Aappdavouv, 61ToTe Kpivouv avaykaio, ave€apTnTeS ETTAYYEAUATIKEG CUHPBOUAEG e
£¢oda tng Etaipeiag.
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Woolworth (Cyprus) Properties Plc

‘ExBeon AioiknTikoU ZupBouAiou epi ETaipikig
AlakuBépvnong (ouvéxeia)

Mépog B (ocuvéxeia)
KafnkovTa ka1 Appodi6TnTeg AloiknTiIKWV ZUPBoUAwY (Ouvéxera)

To AtoiknTiké ZupBoUAio, katd TNV npepopnvia autig Tng ‘ExBeong, atmrapTileTal amd Toug
ZupBoUAoug Trou TTapouaciddovral atov Trivaka 1 mio kdTw. OAol Toug fTav PéAn Tou
AroiknTikoU ZupBouliou yia oAdkANpo To €1og 2014, ekTdC TWV K. MNWwpyou Aoukd Kal
Avtwvn A. Ayiopapitn Tou diopiotnkav oTig 15 louhiou 2014 kai 23 AekepBpiou 2014,
avtioToIxXa.

O k. Nikog K. Ziak6Aag, pe opdpwvn améeaon Tou AloiknTikoU ZuuBouAiou nuepopnviag
16 ®eBpouapiou 2008, eival lodBiog Emitiyog Mpdedpog Tng ETaipeiac.

ZUpopwva pe To Karaotarikd g Etaipeiag, o kGBe ETAaia Mevikn ZuvéAeuan atroxwpei
pe Sikaiwpa eTavekAoyng 1o 1/3 Twv apxaldTepwy PeAWV Tou AloiknTikoU ZupBouliou,
KaBwg eTTiong ka1 6coi diopioTnkav PETA TNV Trponyounevn ETAoia Mevikry ZuvéAeuan.
Karda tnv emopevn ETricia levikr) ZuvéAeuon ot k.. Mdpiog Mavayidng, EAévn N. ZiakoAa,
Makng KwvoTavTividng, NikoAag Kwvor. ZiakdAag, MNwpyog Aoukd kal Aviwvng A.
Aylopapitng atroxwpoulv, eival dpwg eTavekAEEILOI Kal TTPOC@EPOVTAl YIa ETTAVEKAOYH.

Ormwg atraiteitat amd Tov Kwdika, Traparifevral mo Katw cUvToua BIoypagikd oToIxeia
yia 600uUg ZupBoUAoug atroXwpouv Kal TTPOCPEPOVTAI YIa EKAOYH.

Mdpiog Mavayidng — ATrégoitog Tou TravemaoTnuiou Bristol AyyAiag e Trruxio BSc. in
Economics and Accounting kai Chartered Accountant (ACA). Epydotnke otnv Ernst &
Young o1o Aovdivo Kal w¢ OTEAEXOG ETTEVOUTEWV OF DIAPOPES LEYAAEG XPNHATIOTNPIAKEG
eTaipeieg NG EAAGBag kai Tng Kumrpou. Eival AvarrAnpwtrg MNevikdg AieuBuvtng ng N. K.
Shacolas (Holdings) Limited, EkteAeoTikég Mpoedpog NG ITTL Trade Tourist & Leisure
Park Ple, AileuBivwy ZuuBoulog Tng Cyprus Limni Resorts and Golfcourses Plc, kaBwg
kail AloiknTikég ZupBouhog TG Cyprus Trading Corporation Plc kai GAAWY ETAIPEIDV.

EAévn N. ZiakdéAa - ZmoUdace otnv AyyAia (General Degree in Business Administration)
ato University of London. Eivai AvarAnpwiri¢ EkteAeoTikiy ZUuBouAog atnv Ermes
Department Stores Plc, ExteAeoTikry ZUPBoUAOS oTIg eTaipeieg ITTL Trade Tourist &
Leisure Park Plc kal Cyprus Limni Resorts and Golfcourses Plc, kaBwg kai GAAwv
ETAIPEILV.

Mdxkng KwvoTtavTividng — Zroudace oto Queen Mary College Tou Mavemiotnuiou Tou
Novdivou pe TrTuxio otn unxavoAoyia kai oTn cuvéxeia ata MNavematiuia 1ng Miveodrag
Kal OudolykTov (METATTTUXIOKESG OTTOUDEG) Twy Hvwpévwy MoAiITelwv AUEPIKAS OTOUG
kAadoug Aioiknong Emixeipficewyv kat Anpoociag Aloiknong. Atéd 1o 2000 uéxpl Tov
AuyouoTo 2004, dieTéAeoe Mevikdg AieuBuvTig oTo Ytroupyeio Mewpyiag, Pucikwy Mopwv
kai MepiBdAAovtog kal amrd 1o 2005 péxpl 10 2011 dieTéAeoe Mevikdg AicuBuvTic oTO
Ytoupyeio Zuykoivwviwy kal Epywv. Eival uéAog Tou AloiknTikoU ZuuBouAiou Tou
Irrokpdreiou 18iwTikoU Noookopeiou. Atré 1o AekéufBpio 2011 diopioTnke HEAOG TOU
AloiknTikoU ZuppBouAiou Tng Woolworth (Cyprus) Properties Plc kai, Tautéxpova,
TPOOPEPEI TIG UTTNPETIiES Tou oTnv ETaipeia w¢ Senior Advisor.

(10)



Woolworth (Cyprus) Properties Plc

‘ExBeon AiloiknTtikoU XupBouliou trepi ETaipikig
AlakuBépvnong (ocuvéxeia)

Mépog B (ocuvéxeia)
Kafdnkovra kai Appod16TnTeg AloiIknTIKWV ZUPBOUAWY (ouvéxeia)

Nik6Aag KwvoT. ZiakéAag — Aégoitog Tou Imperial College of Science Technology and
Medicine Tou Aovdivou pe Bidkpion aToug kKAGSoug NG MoAimikAg Mnxaviknig Kai
MnyxavoAoyiag kar kdtoxog MBA a6 10 Insead tng MaAAiag. Karéxel ektevi) Teipa otn
Olaxeipion HeEYGAWV KATAOKEUAOTIKWY £pywv. Eival d10iknTik6g oUPBouAog Tou opilou
CNS Group, AleuBivwyv Z0pBouAog Tng Cablenet Communication Systems Ltd, kaw¢ kai
oupBouAog Tou opihou Ergo Home Group, Tng Cyprus Phassouri Plantations Co. Public
Ltd kai GAAwv eTaipeitov.

MNwpyog Aoukd — Zroudaoe Mnxavohdyog Mnxavikég oto Purdue University twv HMA
kai eival eykekpipévog Aoyiotrig FCA. Epydotnke atnv Deloitte o1o Turua eAéyxou,
dieTéAeoe Oikovopikdg AleuBuvtrig otnv Infotel Ltd (Feppavég), Emikepalnig e
OikovouikAg AieuBuvong kai MAnpogopikrg Tng CTC-ARI Airports Ltd Trou diaxeipiletal Ta
EUTTOPIKA KaTtaoThpata ota agpodpduia NG Kumpou, OIkovouikdg AleuBUVTHG Tou
Zuykpotiuartog Tng Cyprus Trading Corporation Plc kai a6 1o 2014 gival ETrike@aArg TG
Oikovoupikig AiedBuvang kai MAnpo@opikAg Twv ZuykpoTnudTwy Tou Opilou ETaipeiwv
Ziak6Aa. Eivar EkteAeaTikdg Mpodedpog Tng CTC Automotive Ltd, AiloiknTikdg ZUpBouAog
™ng Cyprus Trading Corporation Plc., 1ng Woolworth (Cyprus) Properties Plc., Tng Ermes
Department Stores Plc ka1 GAAWYV IBIWTIKWY ETAIPEILV.

Avtwvng A. Ayiopapitng - lMruxiouxog AieBviv Ixéoewv Tou Empire State College Tng
Néag Yoépxng. Atd 10 2011 epyaderarl otnv etaipeia Woolworth (Cyprus) Properties Plc kai
atd 1o 2013 eival AvatrAnpwtrig Mevikdg AieuBuvTig NG, kabwg kail Tng eTaipeiag Cyprus
Limni Resorts and Golfcourses Plc. YTrp&e mpwtaBAnTrig otifou ota 400 pétpa e
TTayKUTTPIa PEKOP KAl BIaKPIoElG aTo EWTEPIKO WE TNV EBvIKr KUmpou.

AvegapTnoia AioiknTiKwv ZupuBolAwv

H ouvBeon tou AioiknTikoU ZupBouAiou kai n Tagivounon Twv ZUpBoUAWY OE KaTnyopiesg
TTapouadiadovTal oTov Trivaka 1 1o KaTw:

Nivakag 1:  To AioiknTiké ZupBouUAio TG ETaipeiag

ExteAeoTikoi ZUPBoOUAOI

Nikog K. ZiakéAag

Mdptog Mavayidng

EAévn N. ZiakbAa

Mdpiog N. ZiakéAag

XpuoouAa N. ZiakéAa

MNwpyog Aoukd (atd 15/07/2014)
Avtwvng A. Aylopapitng (omd 23/12/2014)

Mn ExreAeoTikoi ZOpBoUAOl

Anpritpng Anuntpiou

Mdptrog lwavvidng

Mdkng KwvoTtavTividng

NTivog Agukapitng - Ave€dpTnTog
Mevéhaog Kwvot. Ziokdhag - Avegdaptnrog
NikdAag KwvoT. ZiakbéAag - Ave€dpTnTog

Znueiwon: [Mapa 1o yeyovog 61t o K. Mevéhaog KwvoT. Ziakohag €XEl CUNTTANPWOE! evvéa Xpovia wg
AloiknTikég Z0pBourog TG Etaipeiag, 1o AioiknTiké ZupBoUAio e§akoAouBel va tov Bewpei AveEdpTnTo, Adyw
TNG QVTIKEIYEVIKOTNTAG TOU KAl TNG ave€dptnTng Kai apepdAnTrTng kpiang trou emédeife kard tn didpkeia TNG

Onreiag Tou oTo AloiknTIKG ZupBoUAio kai aTig ETTITpoTTég Tou.
(11)




Woolworth (Cyprus) Properties Plc

‘ExkBeon AioiknTtikoU ZupBouliou trepi ETaipikng
AlakuBépvnong (ouvéxeia)

Mépog B (ouvéxeia)
Ave§apTnoia AloIKNTIKWY ZUHBOUAWY (ouvEéxeia)
Nivakag 1:  To Aloikntiké XupBouAio TG ETaipeiag (ouvéxeia)

H o Trdvw Katnyoplotroinon eival cUPgwyn HE Ta KPITAPIA TTEPi ave§apTnoiag TTou
mepiExovral otov Kwdika Etaipikig AiakuBépvnong.

Emitpotrég AloiknTikoU XupBouliou

To AloiknTik6 ZupBoUAio Tng ETaipeiag, uioBeTwvTag T ApxEG Tou Kwdika, TTpoxwpnoe
0Tn oUOTACN TWV TTIO KATW ETITPOTTWVY Kal aTnv £ykpion Twyv Kavoviouwy Aeitoupyiag
TOUG, oI oTroiol guvadouv pe Tov Kwdika kai eivar ot 81a8ean dtroiou evdlagépeTal Kal
eTIBUNE] TTEPAITEPW TTANPOPOPNON ETTI TOU BERATOG oTo Eyyeypapuévo Mpageio Tng
Eraipeiag. O1 EmTpotrég autég KaAUTTTOUV Kal OAES TIG BuyaTpikEg eTaipeieg Tng Woolworth
(Cyprus) Properties Plc.

a. Emirporrny Aiopiopwv

Kupiog okotrdg Tng EmiTpoTns Alopiopwy eivai n Tpnon Hiag kabopiopévng Kal
diagpavoug diadikaciag 6oov apopd IoNYACEIS Yia TO JIOPICHUOS VEWV HEAWV TOU
AloiknTikoU ZupBouAiou Kal va eKQEPEI ATTOWEIG 0TO AIOIKNTIKO ZUPPBOUAIO ETT TETOIWY
glonyfioewv. Ta péAn tng EmTpoTig Aiopiouwy, n TTAEioyn@ia Twv otroiwy eival pn
EkreAeoTikoi AloiknTikoi ZupBoulol, eival Ta akéAouba:

Mdkng KwvaortavTividng, Mpdéedpog - pn ExTeAeoTikéG,
Mdpiog N. ZiakéAag - ExteAeoTikdg,
Mevéhaog KwvoT. ZiakoAag - Mn EkTteAeoTIKOG, AvegdpTnTog

H EmiTpoTr AIOpICUWY CUVEPXETAI TOUAGXIGTOV HIQ QOpd TO XPOVO Kal avagEéPETal OTO
AloiknTik6é ZupBouAio. Etriong TOUAAXICTOV HIa @opd TO XpOVO TTApOUCIAdel TTEPIANTTTIKA
T1g 8paaTnpIdTNTEG TNG KATA TO Trponyouuevo Oikovouikd ‘ETog kabwg kal Tuxdv
€I0NYACEIS TNG.

B. Emirporny Apoifwv

H EmrtpotA AuoiBwv amrapTidetal amd Toug 1o KATw pn EkTeAeoTikoUg AloiknTiKoUg
ZupBouAoug, n TAsloywn@ia Twv oTroiwy eival ave¢dpTnTol:

Mevéraog KwvoT. ZiakdAag, Mpdedpos - pn EKTEAEOTIKOG, AveEEApTNTOG
NTivog Acukapitng - Un ExTeAeoTikdg, AvegdpTnTog
Mdkng KwvaotavTividng - U ExTeAeoTikdg

H EmitpoTr) AuoIBWY GUVEPXETAI TOUAAXIOTOV HIa popd To xpdvo kai €uduvn Tng givai n
utroBoAR elonyRoewyv oTo AloiknTikd ZupBoUAIo €TTi TOU TTAQITIOU KAl TOU UYOUG TWV
apoIBWV Twv EKTEAESTIKWY AloIKNTIKWY ZUPBOUAWY, KABWG KAl yia TOUG 6poUg Twv
OXETIKWY OUNBoAaiwy epyodomiong. H apoifn Twv pn ExteAeoTikwv ZupBoUuAwy
kaBopiletal até tnv ETAoia Meviki Zuvéleuon.
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‘ExBeon AioiknTtikoU XupBouliou repi ETaipikhg
AlakuBépvnong (ocuvéxeia)

Mépog B (ocuvéxeia)
Emitpotrég AloiknTikoU ZupBouAiou (CUVEXEIa)

Y- Emirporrny EAéyxou

O pdAog kai n euBuvn NG EmiTpotric EAéyxou agopolv Béuara rou axetifovTal We TIg
utTnpETieg Twv ESwTepikwv Kal EcwTepikwv EAeykTv, TrepidauBavouévng Tng BeRaiwang
NG aveapTnaoiag Toug, BeudTwy AOYIGTIKWV XEIPIOUWY, BEPNATWY ETTIOKOTTNONG
ONMAVTIKWY cuvaAAaywv oTig oTToieg SuvaTév va UTTApXEl OUYKPOUTT CUUPEPOVTWY,
KaBuwg Kal pe Tn ouvtagn, pe 1n BorBeia Twv Agimoupywv Zuppdpewong We Tov Kwdika,
¢ ‘EkBeang tou AloiknTikoU Xuppouliou Tepi ETaipikfg AlakuBépvnong. H EmitpoTi
EAEyxou avagéperar oto AioiknTiké ZupBouAio. Ta ZuotiuaTta EcwTepikol EAéyxou
emBewpoUvTal o cuvexr Bdon amé Tn AielBuvon EowrTepikod EAEyxou Tou Opidou, n
oTroia avagépetal aTnv EmiTpoTry EAEyXOU KaI ETTIOKOTIEI TNV ATTOTEAEOHATIKOTATA TOUG.

H Emrpot EA£yxou tng ETaipeiag atraprTideral amd ta Toug o KATW KN EKTEAECTIKOUC
AloiknTikoug ZupBouAoug, or otroiol TTAnpoUV TiIG amaITAoEI§ Tou Kwdika, n TTAElown@ia
TwV oTroiwy eival Ave§dpTtnTol un ExteAeoTikoi AloiknTikoi ZUPBOUAOL;

AnpnTtpng Anuntpiou, Mpéedpog - un ExteAeoTIKOG
MevéAdaog KwvoT. ZiakdAag - Un EkteAeoTIKOG, AveEdpTnTog
Nrivog Agukapitng - un EkTeAeoTikOG, AveEApTNTOG

H Emitpomi EAEyxou cuvEépxeTal TOUAGXIOTOV 4 @OpEG To Xpovo. EEeTaler, HeTAU GAAWY,
TIG OIKOVONIKEG KOTAOTACEIG KAl TA ECWTEPIKE CUCTAPATA XPNHATOOIKOVOUIKOU EAEYXOU
(company’s internal financial systems), 11¢ ekBéoei¢ Tng AlelBuvong EcwrepikoU EAéyxou
KQl TNV OTTOTEAECUATIKOTNTA TWV CUCTAUATWY E0WTEPIKOU EAEyXOU (company’s internal
controls) Tng ETaipeiag, kabuwg kal ta cuatiuata diaxeipiong Kivduvwy (risk management
systems). Eionyeitai o d10piopu6 ) TEPUATIONS TWV UTINPECIWY TwV ECWTEPIKWY Kal
E€wrepikwv EAeykTwv kai TrTapakohouBei Tn oxéon Toug pe Tnv ETaipeia,
oupTTEPIAQBAVOUEVNG TNG IC0PPOTTIAG HETAEU EAEYKTIKWVY KAl GAAWV HN EAEYKTIKWV
UTTNPECIWV TTOU JTTOPET VA TTAPEXOUV.

Or E€wrepikoi EAeykTéG TNG ETaIpEiag, TEPAV TwWV EAEYKTIKWY UTTNPETIWY TTOU
Tpoot@epav Katd tn didpkeia Tou 2014, Kapid GAAN epyacia i utinpeaia dev £€xouv
TTPOCPEPEI TTANV TNG TTAPOXIS UTTNPETIWY Yia diIaBeBaioclg, popoloyikd Béuara Kal
Bépara ®.MN.A., TTou OXETICOVTQI AUETA UE TIC EAEYKTIKEC UTTNPETIEG TTOU TTAPEXOUV.

H Emitpotr) EAEyxou €xel Tn Suvarotnra va ¢nTd emayyeANaTikéG cuPBOUAéG og BépaTa
¢ appodidTnTag TNG KaI, 6TToTE XpelaaTei, SUvatal va KaAei oTig ouvedpieg NG 181KoUG
€T Twv UTTG oUZATNON BEPATWY.

Apoif AloiknTikwv ZupgfoUAwyv

O1 apoiBég Twv EkteAeaTikwv ZupBouAwv kaBopidovtal amd 1o AloiknTiKG ZupBoUAio
KaToTIv ouoTaong NG Emitpotrrg ApoiBwy. Mpog TouTo, N Emitpomh ApoiBwy evepyei
péoa ato mAaiolo Tng MoAimiknig ApoiBwy, Trou eykpionke amréd EtAoia Mevikr) ZuvéAeuan
TwV Metdywv Kai gival cOP@WVN e TIC TTPOVOIES TNS TTapaypdgou B.2 Tou Kwdika
Eraipikiig AlakuBépvnong.
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Woolworth (Cyprus) Properties Plc

‘EkBeon AiloiknTikoU ZupBouliou mepi ETaipikig
ArakuBépvnong (ocuvéxeia)

Mépog B (ouvéyxeia)
ApoiBni AloiknTiKwv ZupBoUAwv (ouvéxeia)

Kavévag AloiknTikdg Zuppoulog dev eptrAékeral oTov kKaBopioWd Tng apoifng Tou. Ta
uploTapeva cupBoAaia epyodoTiong Twv EkTeAEOTIKWY AloIKNTIKWY ZupBoUAwv eival
aopioTou xpovou, n mepiodog Tpoeidotroinong Sev uTrepRaivel Tov Eva xpOVo Kat ol
TPOVOIEG ATTOCNUIWONG OE TTEPITITWON TTPOWPOU TEPUATIONOU TWV CUPBOAdiwy gival e
Baon Tig Tpovoieg Tou Nopou Trepi TeppaTiowoU Tng ATracxoAnong.

O1 apoiBég Twv AloIKNTIKWY ZupBoUAwy, UTTé TNV IB1I6TNTE TOUG WS HEAWY ETTITpoTTidv Tou
AloiknTiKoU ZupBouhiou, kaBopidovrar amd 1o AioiknTiKG ZUPBOUAIO Kal €ival avAAOYEC ME
10 Xp6vo trou dlaBTouv yia T Aloiknon tng ETaipeiag. O1 auoIBES Twv AIOIKNTIKWV
ZupBoUAwy, uTr6 TNV 1I816TNTA Toug WG HEAWY Tou AloiknTikoU ZupBouAiou, eykpivovTal
armré toug Metdxoug o€ Meviky ZuvéAeuon. O1 apoiBEG Twv Un EKTEAETTIKWVY ZupBoUAwY
dev ouvdiovral pe TNV kepdoopia, oUTe AauBAvouV TN HOPPH CUMHETOXAS Ot
ouvTaglodoTikG | aopaAiaTikd axEdio Tng Etaipeiag. O1 apoifég Twv AIOIKNTIKWY
ZupBoUAwv yia To 2014 avagpépovTal o KATw Kal dlaxwpifovral HETAgU Twv
EKTEAEOTIKWYV Kal un EXTEAEOTIKWV ZUMBOUAWY.

H apoiBry tou ExteAeoTikou ZupBoUAou k. Mdpiou Mavayidn yia To €Tog 2014,
OUUTTEPIAQUBAVONEVWY TWV EICPOPWV EpYODOTN Kal AAAWY weeAnudTwy, fTav €214.685
(2013: €212.993). O1 utrdéAoitrol TTévTte EkTeAeaTikoi ZUMBoUAOI dev AapBdvouv
otroiadiTroTE apoIBr, Tépav TNG auoIBAS Toug wg KEAN Tou AloiknTikoU ZupBouAiou Kal
Twv dlapdpwv EmTpotrwyv, ol otroieg yia 1o 2014 avahuovTal wg €8¢ K. Nikog K.
ZiakoAag €4.200, Mdpiog N. ZiakéAag €3.770, EAévn N. ZiakoAa €4.000, XpuooUAa N.
Z1ak6Aa €4.000 kai MNwpyog Aoukd €1.775. H apoifry Twv k. EAévng N. ZiakoAa,
XpuooUAag N. ZiakéAa kai MNuwpyou Aoukd éxel TTAnpwOEei oTov pyodoTn TOUS WS
atro{nuiwaon yia 1o Xpovo trou autoi diaBétouv atnv Woolworth (Cyprus) Properties Plc
w¢ AloiknTikoi Tng ZUpBouAol. O K. Avtwvng A. AYIOpaUiTnG, 0 OTToioG £XEI DIOPIOTEI OTIG
23 AekepBpiou 2014, dev €xer eTweeAnBei orolacdATTOTE APOIBAG Yia To 2014. H ouvoAikn
apoIBr Twv EkTeAeoTikwv ZupBoUAwy Tou ZuykpoTrpaTog aviABe ota €232.430 (2013:
€229.163).

Katd tn didpkeia Tou £Toug Trou €Ange oTig 31 AekeuBpiou 2014 n Etaipeia dev éxel
KaTaBAAel oTroleodATTOTE ETTITTPOCOETEG AUOIBES OTOUG TTIO KATW [N EkTEAEOTIKOUG
AloiknTIKOUG ZupBoUAoug, ekTOG aTTd TNV ETACIA APOIRK TOUG WG HEAWY Tou AloIKNTIKOU
ZupPouAiou xai Twv Slapdpwyv EmiTpoTTwy, TTou £yKpiONKe oTnv TTponyouuevn Mevikn
Zuvéheuon tng Eraipeiag. Autr 8 avaAleTal we €§A¢: K. AnuriTeng AnunTpiou €5.900,
Mevéhaog KwvoT. Ziakdhag €5.020, Mdptrog lwavvidng €3.800, NikoAag KwvaoT. ZiakoAag
€3.800 kai Ntivog Aeukapitng €1.000. H apoir} Tou k. AnunRtpn AnunTpiou éxel TANPWOEI
oTov £pyoddTn TOUu WG atrodnuiwaon yia 1o xpoévo TTou auTtdg diabéter atnv Woolworth
(Cyprus) Properties Plc. O k. Mdkng KwvaTavTividng TTpoo@Epel TIG UTTNPECIES TOU WE
senior advisor kal yia To okotd autd 1o 2014 £xel aueipBei To Toood Twv €30.000 (2013:
€31.500). lNa 11g UTTNPEDIEG TOU WG KN EKTEAESTIKOG ZUNPBOUAOG Bev eTTWPEAEITAI
otrolacditroTe apoiBrig. H guvoAikr apoifA Twv pn EXTEAEOTIKWY ZUPBOUAWY TNG
Eraipeiag avriABe ota €49.520 (2013: €50.590).

O1 apoIBég Twv AloiknTikwy ZupBoUAwv emriong TrapouciddovTal oTn Znueiwon 31 Twy
Evotroinuévwy xail Twv aropikwy OIKovouIKwy KaraoTdoewy Tou ZUuyKpoTiHaTog Kal TG
Eraipeiag.



Woolworth (Cyprus) Properties Plc

‘ExBeon AioiknTikoU ZupBoulAiou mrepi ETaipikng
AlakuBépvnong (ouvéxeia)

Mépog B (ocuvéxeia)
EYOYNH KAl EAEMXOx

Zoornua Eocwrtepikolt EAéyxou

To AloiknTik6 ZupBouAio £xel Tn BeBaiwon 6T n Etaipeia diatnpei emapkég Z0oTnua
Eowrepikou EAEyxou, woTe va diacpaliletal n eyaAuTepn Suvarr TpooTagia g
eTTEVOUONG TWV MeTOXWYV KAl TWV TTEPIOUCIAKWY aToIXEiWV TNG ETaipeiag.

To AloiknTikS ZupBoUAio TG Etaipeiag éxer emiokotrioel Tig diadikaoieg Kai TIi¢ JeBodoug
eTTaAnBeuong NG opBETNTAG, TTANPOTNTAS KAl EYKUPOTNTAS TWV TTANPOPOPILV TTOU
TTapExovTal oToug eTTeVOUTEG Kai BeBaiwvel OTI ival aTTOTEAEGUATIKEG.

To AloiknTiké ZuppBoUAio BeBaiwver 6T yEgw TG AluBuvong Eowrtepikol EAEyxou Tou
Oupilou Etalpeiwv ZiakéAa, n otoia dpa pe aveEapTnaoia Kal avTIKEINEVIKOTATA KAl
avagepetal otnv Emirpotry EAéyxou Tng Etaipeiag, emBewpei Ta ZuotAuata EcwrepikoU
EA€yxou Tng Etaipeiag kar emBeRaiwvel 0TI N ATTOTEAECUATIKOTNTA TOUG €ival
IKavotroInTikA. H emBewpnon améd 1 Aielbuvon Ecwrepikol EAEyxou Twv ZuoTnudTwy
Eowrtepikol EAEyxou kail Alaxeipiong KivBUvwy kKaAUTrTel, o€ SelyuatoAnTrTikr) BAaon, kal 1a
XPNHUATOOIKOVOUIKA, AEITOUPYIKG KAl AOYIGHIKA GUCTAUATA, TTEPIAQHBAVOUEVIIV KAl TWV
EQAPHOZOUEVWYV CUCTNUATWY EAEyXOU Kal DIKAEIDWY acPaAciag.

216x06 TnG AlguBuvong EowrTepikod EAéyyou Tou Opilou eival n Tapoxh ave§dpTnTwy Kai
QVTIKEIUEVIKWV UTTNPECIWV EcwTepikoU EAEyXOU Kal CUUBOUAEUTIKWV UTTNPETIWV
OTOXEUMEVWYV va TTpooBETouv agia kal va BeATiwvouv Tn Asitoupyia Tng Etaipeiag.

H AievBuvon Ecwrepikol EAEyxou BonBd 1o ZuykpdTnua va eTITUXEN TOUG OTOXOUG TOU
eQapuolovTag cuaTnUATIKN Kal TTeBapxnuévn peBodohoyia otnyv ekTiunon kai BeAtiwon
Twv ZuoTnuatwy Alaxeipiong Kivduvwy kai Twv Zuotnudtwy Ecwrepikou EAéyxou kal
aTtnv epapuoyn Tou Kwdika Etaipikrig AlakuBépvnong. Ze oxéon € PE TNV EKTEAECN TWV
KaBnkévTwv NG eival utTTéAoyog a1o AloiknTikG ZupBouUAio kal atnv Emitpotr EAéyxou Tng
Etaipeiag. Zta wAaioia & TG ave§apTtnaiag g, To TPOOWTTIKS TNG avagEpeTal dIoIKNTIKA
Kal Asitoupyikd atr’ euBeiag otnv EmTpotrr) EAEyxou. AiguBuvtrig EcwtepikoU EAEyxou
eival o K. PoBépTog MNouoeAAng, Eykekpiuévog EAeyktrig (FCCA, MBA Finance).

To AioiknTikd ZupRouUAio Tng Etaipeiag BeBalwvel 0TI dev £l TTEPIEABEI OE yvWON TOU
otroladATroTe TrapdBacn Twyv tepi Agiwv kKal XpnuaTtiotnpiou Agiwv Kdtrpou Népwv kai
Kavoviopwy, ekTdg TuxdV EKEIVWV TTOU Eival OE yVWON TwV ApPOSiwy XpNHATIGTNPIAKWY
apxXwV.

Advela og AloiknTikoUug ZupfouAoug

Aaveiopdg AloiknTIKWY ZUPBOUAWY TOU ZUYKPOTANATOG ATTO ETAIPEIEG TOU ZUYKPOTHHATOS
Kal TTANPOQOpIES avaPopIKA He evOEXOUEVO D10 CUN@EPOV AIOIKNTIKWY ZUHPBOUAWY o€
ouvahAayég i ¢ntripara ou eTnpeddouv Tnv Etaipeia, rapouaidlovral otn nueiwon 31
TWV Evotroinpévwy kal Twv aropikwy OIKOVONIKWY KataoTaoEWV TOU ZUYKPOTANATOS KAl
¢ ETaipeiag.
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‘ExBeon AloiknTtikoU XupBoulAiou mrepi ETaipikig
AlakuBépvnong (ouvéxeia)

Mépog B (ouvéxeia)
Aikaiwpara YReou kai eAéyyxou

H Eraipeia dev éxel ekdwoel TiTAoug pe EIBIKE SIKAIWPATA EAEYXOU Kl OUTE UTTEPXOUV
oTT01018NTTOTE TTEPIOPICHOI OTA dIKaIWUATa Wrigou. OAEG ol HETOXES £XOUV Ta iSO
dikaiwpara.

Asitoupyouoa Emyeipnon

To AioiknTikd ZupBoUAio BeBaiwvel 6T n ETaipeia kal To ZuykpoTNUA £XOUV ETTAPKEIC
TTOPOUG YIA VO CUVEXICOUV TIG EPYATIES TOUG WG AEITOUPYOUTEG ETTIXEIPATEIS (going
concern) yia Toug emépevous dwdeKa UAVES.

Zuppoépowon pe Tov Kwdika Etaipikng AlakuBépvnong

To AioiknTiké ZupBouUAio &iépioe Toug K. Mwpyo MiTaidn kat AnuriTen Anuntpiou, o1 otroiol
yvwpigouv kaAd Tn Xpnuatiotnpiak NopoBeaia kal TiIg puBUICTIKIAG QUOEWS ATTOPATEIS
Tou ZupBouhiou kail Tng EmTpoTtrig KepaAaiayopds, wg Agitoupyols ZUPpépewong Y
Tov Kwdika ETaipikig AilakuBépvnaong, ol otroiol TapakoAouBoulv, O€ guvepyacia Pe TRV
Emrpotr EAéyxou, Tnv epapuoyr Tou Kwdika.

LXEZEIZ ME TOYXZ METOXOYZ

Or1 AloiknTikoi ZOpBouAol Bewpolv wg onuavTiKG PEPOG TWV EUBUVWIV TOUG TNV £yKaipn,
oar) kal Eykupn TTAnpoedpnon Twv MeToXwWV Kai TNV UIOBETNON TWV TTPOVOIWV TOU
Kwdika ETaipikrig AlakuBEpvnong Trou agpopouv Tnv emoikodopnTikr afiotroinan g
MevikAg ZuvéAeuang kal TNV I06TIUN PeTaxeipion Twv Metoxwv. O1 Métoxol, epdoov
QVTITTPOCWTTEUOUV ETTAPKI| apIBP6 HETOXWYV, £XOUV T SuvatdTnTa va eyypdyouv Bépara
TPOg ougrtnon oTig M'evikég TuveAeloelg Twv MeTdxwy olupwva pe Tig diadikaaieg TTou
TpoRAETTovTal atrd Tov TEpi ETaipeiov Nopo. To AloiknTikd ZupBoUAio €xel Slopioel Toug
K. Mapio Mavayidn kai Mapia ApioTeidou wg uTreUBuvoug yia Béuara ETTIKovwviag Je
Toug Metdyxoug NG Etaipeiag.

To AloiknTiké ZupRoUAio £xel Stopioel Tov k. Mevéhao KwvoT. ZiakéAa, AvegdptnTo un
EkteAeoTikd AloiknTikd ZUpBoUAO, wg Avtepo AvegdpTtnTo AloiknTiké ZUPRouUAo, o
otroiog eival diaBéaipog va akoUel TIG avnauxieg Twv MeTdxwy Twv oToiwy TUXOV
TpoBAfRuaTa Sev Exouv €TTIAUBEI HECW TWV KAVOVIKWY KAVAAIWY ETTIKOIVWVIAG TNG
Eraipeiag.
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Woolworth (Cyprus) Properties Plc

‘Ek@eon AioiknTikoU ZuuBouAiou Trepi ETaipikng
AlaxuBépvnong (ocuvéxeia)

Mépog B (ocuvéyeia)

NOAITIKH AMOIBQN AIOIKHTIKOY ZYMBOYAIOY

H MoAimikr) ApoiBwv AioiknTikwv ZUpBoUAwv £xel kaBopioBei kal eykpiBei atrd T Meviki
2ZuvéAeuon Twv Metdxwy, eivar 8¢ avapTtnuévn otnv etionun iIoTooeAida mg Etarpeiag.

Mmmoﬁ Tuppouliou,
/

MNwpyog Mitoidng
Mpapparéag

Aeukwoia, 28 AtrpiAiou 2015
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'ExOeon ave§aptntov eAeykt
ITpog ta MéAn g Woolworth (Cyprus)
Properties Plc

'ExO¢g0r) £t @V EVOTOUUEVEOV OTKOVOUIK@DV KATACTATEDV KAL TOV ATOHUIKDV
OWKOVOHIK®V kataotaoewVv ¢ Woolworth (Cyprus) Properties Plc

"Exoupe eA&yEel Tig OUVNUEVEG EVOTTONIEVEG OIKOVOIKEG KaTaotdaelg g Woolworth
(Cyprus) Properties Plc ka1 twv Buyatpikav g (“to Zuykpomua”™) Kol TIg ATopIKEG
O1KOVOIKEG kataotaoelg g Woolworth (Cyprus) Properties Ple (“n Etaipeia”) o1 onoieg
QTOTEAOVVTAL QO TOVUG I0OAOYIOLOUG TOL TUYKpoTnuatog kal g Etapeiag ong 31
Aexepfplov 2014, KAl TIG KATACTATELG AOYAPLATUOU ATTOTEAETUATMV, TUVOAIKGOV
e100dnpaToV, petaBolonv 18lov ke@alaiov Kal TAUEIAKOV pO®V TOU ZUYKPOTHUATOS KAl
g Etaipeiag tov étovg mov €Ange v nuepounvia avtr), kabog kat mepiAnyn onpaAvIKGOV
AOYIOTIKQV TTOAITIK®V KA AOUTEG EMEENYNHATIKEG TTANPOPOPiES.

EvBuvn tov Awotkntikot ZvpfovAiov yia Ti¢ OIKOVOUUKES KATAOTATELS

To AvoiknTiko ZvpfovAio eival vTevOUVO Yid TNV KATAPTIOT) EVOTOUUEVHOV KAT ATOMIKGOV
olKoVOUIK@V kaTtaotagewv g Etapelag mov Sivouv ainbvr ko Sikoun ekdva ovppwva
pe ta Alefvn Ipotuma Xpnuatookovokrg Avagopag 0mtwg avta viofetfnkav ano myv
Evpwnaikn 'Evoon kal ig anarmoelg tov niept Etatpeiwv Nopov g Kimpov, Keg. 113,
KA Yla ekeiveg Tig eowTepikeg SikAiSeg mov o Aloknuikd Zupfovio kabopidel wg
anapaitnteg wote va kabdiotatal Suvam) ) KatdpTon eVOmOINUEV®Y KAl ATOUIKGOV
OlKOVOHIKQV KATAOTATEWV AQTAAAYUEVOV A0 OVOIWEES TPAALA, OPEINOLEVOU ElTE OF
amatn eite o AdBog.

EvBvvn tov eAeykmn

H 81kn pag evBovn elvat va ekppaoovpe yvoun eri autov TV eVOToInUEVeY Kal
QATOUIK®V O1KOVOUIKMV KATAOTACEWY pe BaoT) Tov EAeyx0 pag. Alevepynoape Tov EAeyxo
pag ovpeova pe ta Atebvr) Ipotuma EAgyyov. Ta IIpdTuna avtd araitovyv va
OVUHOPPWVOUAOTE pe kavoveg Seovtoloylag kaBwg kal va oxedidovpe kal Sievepyoupe
TOV EAeYXO0 He OKOTO TNV amOKTNOT AEAOYIOHEVNS SIAOPAAIOTG YA TO €AV O1 EVOTIONLEVEG
KAl ATOUIKEG OIKOVOUIKEG Kataotaoelg g Etaipeiag sival anadaypéveg and ovotwdeg
oQAaANQ.

PricewaterhouseCoopers Ltd, Julia House, 3 Themistocles Dervis Street, CY-1066 Nicosia, Cyprus
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, www.pwc.com/cy

PricewaterhouseCoopers Ltd is a member firm of PricewaterhouseCoopers International Ltd, each member firm of which is a separate lega! entily.
PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No. 143594). A list of the company's directors including for individuals the present
name and surname, as well as any previous names and for legal entities the corporate name, is kept by the Secretary of the company al its registered office at 3
Themistocles Dervis Street, 1066 Nicosia and appears on the company's web sile. Offices in Nicosia, Limassol, Larnaca and Paphos.
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O éeyxog meptrapfaverl m Sievépyela Siadikaoimv yia v amdKTnon eEAEYKTIKOV
TEKUNPLOV OXETIKA [LE TA TOOA KAL TIG YVWOTONONOEIS OTIG EVOTOUUEVES KAL TIG ATOMIKEG
owkovoptkég kataotdoelg g Etaipeiag. Or emAeydueveg Siadikaoieg faciloviar otnv
Kplom TOv eAeYKTN, TEPIAAUPAVOUEVNG TNG EKTIUNONG TV KIVEUVOY 0Vo1m80Ug OPAAIATOG
TV EVOTTOUHEVOV KA TV ATOUIKMV OIKOVOUIK®OV kataotaoewv g Etaipeiag,
o@pel\opeVoD eite oe andm eite oe AdBog. Katd m Sievépyeia autav Twv eKTiunoewmy
Kv8Uvwy, o eAeykrg eEetdlel Tig eonTEPIKEG S1KAISEG TTOL OYETI(OVTAL LE TNV KATAPTION
EVOTIOINUEVAV KAL ATOUIKOV OIKOVOUIKOV KATACTACE®Y TNG OVIOTNTAG 10V Sivouy ainfiv
kau Sikaun elkova pe okomd 1o oxeSlaopod eAeykTikwV S1a81kao1hY KATIMNAWY yia Tig
TEPLOTACELG, A OY1 Le TKOTIO TNV EKPPAOT] YVOUNG €T TNG ANMOTEAETUATIKOTNTAG TWV
£0WTEPIKOV SIKAISWV Tng ovtotntag. O éleyyog mepapfaver eniong tnv a&loAdynon e
KATAAMNAOTNTAG TWV AOYIOTIKGOV TOATIKGOV TTOV XPTOILOTO ONKaAV KAt TOL AeAOYIOHEVOD
TV AOYIOTIKGV EKTIUNTEWV TTOV £ylvay amnd to AlotknTikd ZupBovito, kabog kat v
a&l0AOGYN o™ TNG CUVOAIKNG TTAPOLCIACTG TWV EVOTTOINUEV®V KAl TWV ATOUIKMV
OIKOVOUIK®V Kataotaoewv g Etaipeiag.

[Motebovpe OTL TA EAEYKTIKA TEKUTPIA TTOV EXOVLE QATOKTNOEL EIval ETAPKT) KAl KATAAMNAQ
yla va tapaoyovy BAom yia v eAEYKTIKI Hag yvaun.

I'voun

Katd m yvoun pag, ot evomoinuéveg katl ol ATOUIKEG OIKOVOLIKEG KATAOTATEIS Sivouy
aAnfvn kan Sikain elkova g XPMNHATOOIKOVOUIKNG 0£0MG TOV TUYKPOTIHATOG KAl TNG
Etaipeiag omig 31 AekepPpiov 2014, Kal TG XPNHATOOIKOVOUIKNG TOVg €mBoong Kal Tov
TAUEIAK®V POWV TOVG Y1a TO £TOG 7TOL EAn&e TV nuepounvia aut) cOUPwva pe ta Aiebvn
[Ipotuma Xpnpatooikovouikrg Avagopag 6mwg avtd viofemOnkav and v Evponaikmn
'Evwon ka1 g anaimoetg tov nepi Etaipeiov Nopov g Kimpov, Keg. 113.

'Ex0Oeom et (AA®V VOLIK®V TAITHOE®Y
Zopeova pe tig emutpoobeteg anarmioetg Tov mepl EAeyktov kat Ynoypewtikwv EAgyywv

tov Emowy ko twv Evortoinuévev Aoyaplacpuwv Nopwv tov 2009 kat 2013,
AVAPEPOVLE TA IO KATW:

. "Exovpe mapel 0OAeg Tig Anpo@opieg kal e&nynoelg tov Bewprioajle avaykaieg yia
OKOTIOUG TOV EAEYXOU LA,

. Kata m yvoun pag, éxovv mpnbel and to Tuykpotpa mv Etaipeia katadnia
Aoyiomika BifAia, oty £kTaoT mov @aivetal amo Ty eE£TaoT amd eudg aAUTmY TV
BpAlwv.

o O1 evOTOINUEVEG KA ATOHIKEG OTKOVOUTKEG KATAOTACEL CUHPOVOUV LIE TA

Aoywotika BifAia.

. Kata m yvoun pag kat amd 6oa kaAvtepa £xovpe mAnpopopnOel kal cOppova pe
g eEnynoelg mov pag §66nkav, o1 EVOTONHUEVESG KA ATOUIKEG OTKOVOIKEG
KATAOTACELS TAPEXOLVV TIG AIATOVHEVEG Ao Tov tepl Etaiperwv Nopo g
Kbmpov, Keg. 113, mAnpo@opieg e ToV amattovpevo Tpomo.

. Katd m yvoun pag, ot minpogopieg tov Sivovtat otnv éxBeon tou Aloiknmikov
ZupBouvAiov ouvadovy e TIg EVOTTOINIEVEG KA ATOUIKEG OTKOVOUIKES KATAOTAOELS.
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Svpgpava pe Tig anaimoetg g 0dnyiag OA190-2007-04 tng Emtpornnig Kepahaayopdg
Kbmpov, avagpépouvpe 6T el yivel SHiwon etaipikng Stakvfepvnong yia Tig mAnpo@opieg
7OV AYopovv Tig Tapaypagoug (a), (B), (), (o1) ko ({) tov dpbpov 5 mg ev Aoyw
O8nylag, ka anoteel 181k6 TUNpA NG €kBeong tov Alotkntikov ZupfovAiov.

AMo Ogpa

Avt 1 €kBeon, tepapfavougvng Kat Tng YV@Ung, ETOIHACTNKE Yia ta péAn g Etaipeiag
WG COMA KAl HOVO oVHpwva pe To ApBpo 34 tov mepl EAeyktav kat Yoxpewtikov
EAéyxov tov EThoiwv kat tov Evortoinuévav Aoyapracuaov Nopwv Tov 2009 kal 2013 kat
yia kaveva Ao okomd. Alvovrtag avtr ) yvoun dev anodeyopaote 1 avaiaufavovpe
evBuvn yia omto1ov8note Ao oKoMd 1) TPOg 0O108TITOTE AAO TPOTWITO TTN YV TOU
omolov avtn n eéxBeom Suvatov va meptéAbet.

N-A Aol

Nikog A BeoSovAov
Eyxexpipuévog Aoyrotg kan Eyyeypappévog EAeyktng
€K HEPOUG KAl Y1 AOYAPIATHO NG

PricewaterhouseCoopers Limited
Eykexpiuévol Aoyroteg kar Eyyeypappévol EAeykteg

Aegvkwoia, 28 Anptiiov 2015
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Woolworth (Cyprus) Properties Plc

Evotroinuévn Karaotaon AoyapliaohoU aTTOTEAEOHATWY

yia 10 €106 TToU éAnée oTigc 31 AskeupBpiou 2014

Aikaiypara Xpriong akivATWY kai GAAQ e100drpara
AMa égoda

AMgG CnuiEg — kaBapég TpaypaToTToiNBeioeg
levikd £€oba kai €€0da dloikNTIKAS AsiToupyiag

AMeg ¢nuIEG un TTpaypaToTToinBeioeg
KépSog/(Tnuid) epyaciwv

XpnuarodorTikd £€oda

XpnuarodoTikd £écoda

Mepidto {nuiag ouvdedepéviov ETAIPERDV HETE TN
popoAoyia

KépSog/(Tnuid) piv Tn popoloyia

Eraipixdg @opog kai auuvTIKy el0popd
AvaBaiAiépuevn @opoloyia

®opoloyia

ZnHI4 yia TO €T0G Kal CUVOAIKO €1063NUaA YIa TO £T0G

Avahoyei o¢:
Metdxoug tng ETaipeiag
Aikaiwparta pelowneiag

Znuiég ava PeToXN TTOoU avaAoyouv OTouG HETOXOUG
NS ETaipeiag (oevTt avd peroxn):

Baoikég

MARpw¢ Kataveunuéveg

Inp.

~N 3,

10
10

18

11

12

2014
€

20.436.099
812.892
(33.234)

(3.488.323)

17.727.434
(5.016.111)

12.711.323

(13.089.966)
1.240.295

(683.193)
178.459
(588.647)
(1.024.965)
(1.613.612)
(1.435.153)
(2.668.615)
1.233.462

(1.435.153)

(2,3)
(2,3)

2013
€

16.994.589
718.092

(761.013)
(3.648.211)

13.303.457
(33.806.136)

(20.502.679)

(14.076.779)
793.551

(369.272)
(34.155.179)
(49.666)
(1.592.131)
(1.641.797)
(35.796.976)
(35.808.516)
11.540

(35.796.976)

(31,3)
(31,3)

O1 onueiwaoelg oTig oehideg 30 péxpl 93 arroteAolv avaTTOGTTACTO PHEPOG QUTWV TWV

OIKOVOUIKWY KATAOTACEWV.
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Woolworth (Cyprus) Properties Plc

Evomroinuévog 100AoyIop6g
oTig 31 AekeupBpiov 2014

Mepiouoiakd oToixeia

Mn kuxAogpopoUvTa TTEPIOUTIAKE OTOIXEI

AkivnTa, EYKaTaoTdoeig kal EE0TAIoNGS

EmevdUoeig o akivnra

EmevBUocig OE ouvBedepéveg eTalpeieg

Xpnuaroolkovouikd epiouciakd aroixeia Siabéoipa WPog TWANon
XpnUaTooIKoVOUIKE TTEPIOUTIAKG CTOIXEIA TTOU QTTOTIMOUVTAL OF
Sikain agia péow TwWV ATTOTEAEOUATWY

Mn kukAopopoUvTa IoTTpakTéd

KukAo@opoUvTa TTEpIOUCIAKd aToIXEIa
Eptropikd kar GAAa gioTmpakTéa
Popoloyia emaTpemTéa

Tapeiakd diaBéoipa kai Icoduvaua

Z0UVOAO TTEPIOUTITKWIV TTOIXEIWY

‘1810 kepdAaia Kat UTTOXPEWOTEIS

KegpdAalo kai atroBepatikd amodotéd oToug HETOXOUG TG
Eraipeiag

MeToxIké kKeQaAalo

Aiagpopd arrd perarpoTr| peToxIkoU KepaAaiou ae Eupw
ArroBepaTiké utrép 10 GpTIO

181e¢ peToxég

AtroBeparikd dikaing agiag

Képdn trou kpatRBnkav

Akaiwpara peloyneiag

Euvolo 1I5iwv ke@aAdaiwyv

Mn BpaxuTTpOBETUES UTTOXPEWTEIS
MioTwtég ka1 opelAdueva €oda

Aaveiopodg
AvaBaAAOPEVES POPOAOYIKES UTTOXPEWTEISG

Bpaxutrp68eopEG UTTOXPEWTEIG
MioTwTég Kal opelAdpeva EEoda
TpEXOUTES POPOAOYIKES UTTOXPEWOEIG
Aaveiopég

ZUVOAO UTTOXPEWTEWY

ZUvolAo 18iwv KEQaAaiwv Kal UTTOXPEWOTEWYV

Znig 28 Arrpthiou 2015 1o AloiknTikd ZupBouAio Tng Woolworth (Cyprus) Prop

EVOTTOINPEVEG OIKOVOMIKEG KATAOTAOEIG y1a £KBoon.

L~

AnprTpng Anpntpiou

Mpodedpog e

23

24

25

25

26

29

28

29

27

4

Mdapiog Mavayi

2014 2013
€ €

619.001 909.540
371.451.968 368.942.436
19.096.882 19.863.514
2.433 2.433
77.712.100 82.712.100
25.709.157 17.172.857
494.591.541 489.602.880
4.253.522 3.688.499
21.251 21.251
723.728 264.526
4.998.501 3.974.276
499.590.042 493.577.156
38.972.111 38.972.111
197.184 197.184
25.018.383 25.018.383
(154.437) (154.437)
29.524.070 29.524.070
79.318.764 73.905.536
172.876.075 167.462.847
33.828.515 204.121
206.704.590 167.666.968
4.036.762 3.784.385
230.588.225 252.950.982
31.247.747 30.222.782
265.872.734 286.958.149
6.941.524 6.601.317
1.785.129 1.318.595
18.286.065 31.032.127
27.012.718 38.952.039
292.885.452 325.910.188
499.590.042 493.577.156

(2

AiguBuvwv ZupBoulog

es Plc evékpive qustg Tig

01 onpeiwoelg omig oeAideg 30 péxpl 93 atroteAoUv avaTrdoTTACTO HEPOS AUTWV TWV

OIKOVOUIKWV KATOOTACEWV.
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Woolworth (Cyprus) Properties Plc

Evotroinpévn Kartdotaon TaOUEICKWY POWV
yia 1o €106 TToU éANnge oTig 31 Aekeufpiou 2014

Inu.

Pon geTpnTWyY Ao epyacieg

Képdog/(gnuid) TTpiv TR popoloyia

AvatrpooappoyEg yia:
ATToOBECEIS AKIVATWY, EYKATACTACEWY KAl EE0TTAICHOU 16
XpewaTikoUg TOKOUG 10
MioTwTkoUg T6KOUG 10
Mepidio Znuidg/(képdoug) ouvdedepEvVV ETIPEIDV 18
Znuid dikaing agiag Twv emevdUoewy o€ akivnTa 6
Znuid dikaing agiag o€ XpnUATOOIKOVOUIKA TTEPIOUTIAKE OToIXEia TToU
amoTipouvTail o€ Bikain adia PECW TWV ATTOTEAETUATWY 6
Képdog atrd TwAnon aKIVjTwy, eykaractdoswy Kai e§0TTAIgHoU 16
ATropeiwan XPNHATOOIKOVOUIKWY TTEPIOUCIaKWY OToIXEiWwv SIaBéaiywy
TPOG TTWANON 6

AMayég aTto Ke@aAalo Kivnong:
Epmopikd kal GAAC eioTTpakTéa
MoTtwTég kal opeIAdpeva £€oda

MeTpnTd TTOoU TrporABav aTd gpyacieg
dopohoyia Trou TTANpWONKE

KaBapd peTpnrd amo epyacieg

Pon peTpnTWV amd emevdUTIKEG B PACTNPIOTNTES

Ayopd akiviTwy, EyKaTaoTdoewv Kal e§0TTAIGuoU 16
Ayopa emevdioeEwv o€ akivnta 17
Eiompdégeig amd mwAnon yepidiou Buyatpikrig eTaipeiag 19
Eiompdéeig amd TwAnon akiviiTwy, EyKATaoTaoewy Kal £0TTAIoHOU 16
Tékol TToU EICTTPAXTHKAY

Mepiopara Trou eloTrpdyBnkav atméd ouvdedepéveg eTalpeieg 18
Ayopd XpnHATOOIKOVOUIKWY TTEPIOUCIAKWV OTOIXElWY SIaBEéIpwyY

TTPOG TFWANON 20

KaBapd perpnrd amé emevdutikég SpaoTnpiéTnTeS

Porj yeTpnTWyv yia XpnuarodoTikéc dpaoTnpIoTnTES
KaBapdg daveiopdg

T6Ko! TTou TTANPWONnKav

Mepiopara mou mAnpwenkav amd QuyaTpikés ETAIPEIES TTPOG
Sikaiparta peloyneiag

KaBapd petpnrd yia xpnparodorikég SpactnpioéTnTeS

Ka8apn aténon/(peiwon) ota Tapeiakd Siabéoipa kai Icoduvapa
Tapelakd Siabéoipa kai iIc0080vapa oTnv apyr Tou éToug

Tapeiakd Siabégipa xal I0oSUvapa oTo TEAOG TOU £TOUg 24

2014 2013
€ €
178.459 (34.155.179)
293.357 364.664
13.089.966 14.076.779
(1.240.295) (793.551)
683.193 369.272
16.111 9.284.369
5.000.000 24.512.034
33.234 (4.500)
- 9.733
18.054.025 13.663.621
(7.862.969) (7.262.601)
592,584 1.047.849
10.783.640 7.448.869
(122.113) (171.617)
10.661.527 7.277.252
(39.341) (14.173)
(2.525.643) (877.132)
42.750.000 -
3.289 4.500
1.941 345
83.439 917.839
- (12.166)
40.273.685 19.213
(35.108.819) 6.469.043
(13.089.966) (14.076.779)
(2.277.225) (23.086)
(50.476.010) (7.630.822)
459.202 (334.357)
264.526 598.883
723.728 264.526

O1 onueiwoerg oTig oeAideg 30 uéxpr 93 amoteAolv avaTdoTTACTO HEPOS AUTWY TWV

OIKOVONIKWY KATACTACEWV.

(25)



Woolworth (Cyprus) Properties Plc

KatdoTtaon AoyapiaopuoU amroreAeopdrwy TS ETaipeiag
yia 10 €106 TToU éAnée oTig 31 AskeupBpiou 2014

Aikaiwpara xpAong akiviTwy kal ahAa eiocodipara
AMAa £¢o00ba

AMa kEpdn/(CnuiEg) — kaBapd TTpayuartoTromBévTa
levikd E€oda kal £€0da dloIkNTIKAS AsiToupyiag
AMAeg InpiEg un TTpaypaToToindeioeg

KépSog/({nuid) epyagiwv
Képdog amrd mwAnon pepidiou QuyaTtpikig eTaipeiag

XpnuarodoTikd é€oda
Xpnuarodorikd égoda

Képdog/({nud) Trpiv Tn popoloyia
EToipikdg ¢p6pog Kal apuvTikh e10popd
AvaBaAiopevn popoloyia

®opoloyia

Képdog/({nuid) yia To £T0¢ KAl cuvoAikd €1063nua yia

TO €10G

Képdn/(Tnuiég) ava petoxn Tou avaloyolv oToug
peréxoug Tng Etaipeiag (oevr avd petoxn):
Baoikég
NAApwG xaraveunpéveg

Iny.

~N OO,

10
10

11

12

2014
€

3.739.559
5.646.349
3.000

(1.845.665)

7.543.243
(6.929.688)

613.555
26.853.995

27.467.550

(10.769.657)
3.249.935

19.947.828

65.652
65.652
20.013.480

17,5
17,5

2013
€

3.537.325
7.771.856
(500.000)
(1.743.566)

9.065.615
(29.931.508)

(20.865.893)

(20.865.893)

(11.620.407)
2.646.905

(29.839.395)

236.785
236.785
(29.602.610)

(25,9)
(25,9)

O1 onueiwoelg oTig oeAideg 30 péxpl 93 atoTeAoUV avaTTOoTTACTO UEPOG AUTWYV TWV

OIKOVOUIKd)V KATaoTdoEWy.

(26)



Woolworth (Cyprus) Properties Plc

looAoyiop6g TnG ETaipeiag
oTi¢ 31 AekeupBpiouv 2014

Meplovoiaka oToixeia

Mn kukAogpopoUvTa TTeEpIoUCIakd agToIxEia

Axivnra, eykaraoTdoels Kai e§0TTAIoNGS

Emevbloeig ot akivnta

Emevduoeig o€ Buyatpikég eTaipeieg

Emevduotig o€ ouvdedepéveg eTaipeieg

XpnuartooIKOVOUIKA TTEPIOUTIaKE OTOIXEIQ TTOU QTToTIMoUVTal OF
Sikain afia pEow TWV aTTOTEAETUATWY

Mn kukAogopoUlvTa €10TTpakTéa

KukAogpopoUvTa mepiouoiakd oToIxeia
Bpaxutmp6Beao PEPOG KN KUKAOPOPOUVTWY EICTTPAKTEWY
Eptropikd kar dAAa gioTrpakTéa

Merpnra Kau kKaTaBéaeig atnv Tpameda

ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

1510 KEQAAAIA KAl UTTOXPEWOCEIG

Zny.

16

19
18

21
22

22
23
24

KepdAalo kal arro@gpartikd ammodoTéa oToug HETOXOUG TRG ETaipeiag

MeToxiké KepdAaio

Alagopd ammd peTatpoTrh PeTOXIKOU Kepahaiou ot Eupw
ATToBeparTikd utép TO GpTIo

181e¢ peTOXEG

AtroBeparikd dikaing agiag

Képdn Tou kparienkav

Zyvoho 18iwv KepaAaiwyv
Mn Bpaxutrp60eTUEG UTTOXPEWOTEIG

Aaveiopog
AvaBaArAOUEVEG QOPOAOYIKEG UTTOXPEWTEIG

BpaxutrpoBeopeG UTTOXPEWOTEIG
MoTtwrég kal opeiAdpeva £€0da
TpEXOUTEG POPOAOYIKES UTTOXPEWODEIG
Aaveiopog

ZUVOAO UTTOXPEWTEWY

ZUvoAo 15iwv KePaAaiwv Kal UTTOXPEWCEWY

ZTig 28 AtrpiAiou 2015 1o AloiknTikd ZupBouAio Tng Woolworth

TIG OIKOVOUIKEG KATAOTAOEIG yIa ¢KDoOoT.

Wz
//

AnprTpng AnunTpiou

Mpo6edpog 7

25
25

25
26

27
28

29

27

2014 2013
€ €
34.568 26.962
88.500.002 90.373.690
43.559.132 59.455.137
8.332.623 8.332.623
77.712.100 82.712.100
60.876.681 53.499.036
279.015.106  294.399.548
1.000.000 1.000.000
3.747.247 2.288.196
156.655 47.217
4.903.902 3.335.413
283.919.008  297.734.961
38.972.111 38.972.111
197.184 197.184
25.018.383 25.018.383
(154.437) (154.437)
26.013.836 26.013.836
21.136.481 1.123.001
111.183.558 91.170.078
151.950.432  173.594.698
7.602.394 7.668.046
159.552.826  181.262.744
1.888.599 1.454.002
1.031.969 1.031.969
10.262.056 22.816.168
13.182.624 25.302.139
172.735.450  206.564.883
283.919.008  297.734.961

yprus) Properties Plc evékpive autég

M@Bgﬂa.v

AiguBuvwy Z0pBoulog

O1 onueiwoeig oTig oeAideg 30 péxpr 93 atroteAolv avaTrdoTTaACTO HEPOG QUTWV TWV

OIKOVOMIKWV KATAOTATEWV.
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Woolworth (Cyprus) Properties Plc

Kardoraon tageiakwy powv TN ETaipeiag
yia 1o €106 TToU éANnge oTic 31 AekeuBpiou 2014

Pon HETPNTWYV ATTO £pYACIES

Képdog/(Znuic) Trpiv T popoloyia

AvarrpooapuoyES yia:
ATTOOBECEIS aKIVTWY, EYKATACTACEWY KAl EOTTAICHOU
XpewoTikoug TéKoUG
MoTwTIKoUg TéKOUG
Eicédnua atéd pepiopara
Képdog atrd TwAnon akiviTwy, EyKatacTdoswy Kai £§0TTAIgUoU
Znuid dikaing agiag emrevdioewy og akivnTa
Znuid Sikaing agiag XxpnHATOOIKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWV
TTou amroTioUvTal o€ Bikain agia NEGW TWV ATTOTEAEGUATWY
Képbog atrd TwAnon Buyarpikig

AMayEg 0TO KEQAAQIO Kivnong:
Eptropikd kal dAAa eloTTpakTéa
MioTwTég KAl o@elAdpeva E§oda

Metpnrd Trou TTporABav améd epyacieg
dopoloyia Trou TTANPWONKE

KaBapd perpntd améd epyacieg

Pon perpnrwv amoé/(yia) eTrevduTikég
SpaocTnpIoTNTES

Ayopd aKIVATWY, EYKATACTEACEWV Kl EEOTTAICHOU

Ayopd eTrevdUOEWY CE akivnta

Eiomrpdéeig amrd mwAnon akiviTwy, EyKataotdoewy Kal EEOTTAIONOU
KaBapdg daveiopdg ae ouyyevikd pépn

Eiomrpdéeig amd wwAnon Buyarpikig eTaipeiag

Tékol TTou eloTTpdyxThKAV

Mepiopara mou eioTrpdyBnkav

Kabapd perpntd awdl/(yia) erevduTikég SpacTnpIdTNTES

Pon pETPNTWYV YyIa XPNHOTOBOTIKEG
SpaoTnpIdTNTES

KaBapdg daveiopdg

Tékol TTou TAnpwenkav

KaBapd perpntd yia xpnHatodorikég SpaoTnpidTNTES

KaBapn auénon ora Tapeiakd Siabécipa kai icoduvapa
Tapeiakd SiaBéoipa ka1 iIc0dUvapa oTnv apxr Tou £Toug

Tapelakd SraBéoipa kal 1Ico50vapa oTo TEAOG Tou €TOUG

Inu.

16
17
16

19

24

2014 2013
€ €
19.947.828 (29.839.395)
12.072 23.728
10.769.657 11.620.407
(3.249.935) (2.646.905)
(5.411.216) (7.428.254)
(3.000) -
1.929.688 5.419.474
5.000.000 24.512.034
(26.853.995) -
2.141.099 1.661.089
(220.697) (118.320)
434.597 395.155
2.354.999 1.937.924
2.354.999 1.937.924
(19.678) (1.343)
(56.000) (21.300)
3.000 -
(7.377.645) (9.602.837)
42.750.000 -
2.011.581 1.853.699
5.411.216 7.428.254
42.722.474 (343.527)
(34.198.378) 10.072.875

(10.769.657) (11.620.407)
(44.968.035) (1.547.532)
109.438 46.865
47.217 352
156.655 47.217

O1 onueiwoelg oTig oeAideg 30 péxpl 93 atroteAoUv avatrdoTTaoTo PEPOS AUTWY TWV

OIKOVOUIKWY KATAOTATEWV.
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Woolworth (Cyprus) Properties Plc

ZNMUEIWOEIG OTIG OIKOVOUIKEG KATAOTATEIG
1 Ievikég TANnpo@opitg
Xwpa cuotaong

H Eraipeia ouotdBnke pe €dpa v Kutrpo 10 1971, wg IDIWTIKT ETAIpEia TrEPIOPICUEVNG
guBlivng oupgwva pe TS TTPdvoieg Tou Trepi ETaipeiwwv Nopou, Kep. 113 kai To 1987
METATPATTNKE O€ dnuoaoia eTaipeia. To 1996 oi yetoxég TG ETaipeiag eioAxbnoav oto
Xpnuatiotipio Agiwv KiTtrpou.

To eyyeypaupévo ypageio Tng ETaipeiag ivarl ato Méyapo ZiakdAa, MaAaidg dpduog
Neukwaiag — Agpecol, ABaldooa, Asukwaia.

Kupieg dpaoTnploTnTeg

H Eraipeia eival n 180vouca etaipeia Tou Zuykpotriuarog Woolworth. Amé 1ig 31 AekeuBpiou
2003 ot dpaoTNPIOTNTEG TOU ZUYKPOTAUATOG Eival KUpiwg n 1diokTnaia, aglotroinan, diaxeipion
Kai eptropia akiviTwy. H Ertaipeia €xel emiong 35% cuppetoxn otnv etaipeia Akivnta AJdKKog
MikéAAN ATO.

H kupia dpaoTtnpidétnta TnG ETaipeiag kal Tou Zuykpotiuarog péxpl 1ig 31 Aekepppiou 2003
ATav n die€aywyn Alavikou eptropiou otnv Kutrpo kai otnv EAAGSQ, péow TTOAUKATAOTNUATWY
Kal eCEIDIKEUPEVWV KATAOTNUATWY. ATTO TNV NUEPOUNVIa auTh, HETA TNV avadiopydvwaon Tou
EYIVE, OAeg oI epTTOPIKEG BpacTnpidTnTeEG PeTaBiBdotnkav otnv Ermes Department Stores Plc.
H avadiopydvwon auTr| eixe wg amroTEAEOUA TOV SIaXWPICHS TWV EPTTOPIKWYV EPYATIWY TNG
Eraipeiag Kal Tou ZuykpoTAHaTog atmd TIG KTNUATIKEG Kal ETTEVOUTIKEG SpaoTnpIdTnTES.

AgiToupyikd mepifdAAov Tng ETaipeiag kal Tou ZuykpoTRHATOG

H Kutrpiakrj oikovopia €xel ernpeactei apvnTikd ammd tnv kpion otov Kutrpiakd 1pammelikd
Topéa o ouvduacoud pe TN un duvardtnra tng Kumpiakrig Anpokpariag va aviAioel davelouo
até Tig dieBveig xpnuaTtayopés. Qg atrotéAecua, n Kutrplakr Anuokparia eI01ABe o€
diatrpayuareloelg ue TNV Eupwiraiki Emrpot, v Eupwrraikn) Kevrpikr Tpdmela kai 10
AigBvég Nopioparnkd Tapeio (n « Tpdika»), yia oIKovouIKA aTipIEn, o1 oTroieg katéAngav o€
eTiTEVEN cupPWViag kar Aqyn amdeaong atmd To Eurogroup orig 25 Maptiou 2013. H
atmroégacn guutrepIAdpBave TNy avadidpBpwon Twv duo peyaAutépwy Tpamrelwv otnv Kutpo
pEoWw «Aldowaong pe 101a Méoa». EmmpdéoBera, kard 1o 2013 kar 2014 n Kutrpiakn oikovouia
onueiwoe TrepeTaipw ocuppikvwon Pe peiwon oto AkabdpioTo Eyxwpio Mpoidv.

Ol 0IKOVOUIKEG CUVBIKEG TTOU TTEPIYPAPOVTAI TTIO TTAVW Madi HE TIG ETIOPATEIS TWV
atroTeAeopdTWV TNG amoégacng Tou Eurogroup tng 25 Mapriou 2013 yia tnv KUmrpo utropei va
€XOUV DUOUEVEIG ETTITTTWOEIS YIQ TOUG OQEIAETES TNG ETaupEiag kal Tou TuykpoTAUATOS
(aduvapia va EKTTANPWOOUV TIG UTTOXPEWOEIS TOUG TTPOG TNV ETaipeia kal To ZuykpdTnua), Toug
TTpouNnBeuTéG (aduvapia va cuvexicouv Tn dpacTnPIGTNTA TOUG I} va CUVEXICOUV TNV
TTPOUNRBEIa TTPOIGVTWY KAl UTTNPECIWV JE TOUG iBIoUG 6pOUG OTTWGE TTPONYOUHEVWC), TNV
aTroTiuNon TNG akivnTng TTEPIOUCIAG KAl TWV XPNHATOOIKOVOHIKWY TTEPIOUCIAKWY OTOIXEIWV
Trou atroTipoUvTal oe dikain agia péow Twv aTToTEAECHATWY, Toug Tpatediteg (aduvapia
TTAPOXNG ETTAPKOUG XPNHATOBSTNONG HE OPOUG Kal TTPOUTTOBETEIG TTOU EQAPHOCTNKAV GE
TTpoNyoUNEVEG CUVAAAQYEG TNG/TOU), KAl Ta JEAAOVTIKG £€00da atrd evolkiaon/Trapaxwpnon
OIKAIWPATWY XPoNG XWPEOU 1} TTWANCN GKIVATWY.

H emdeivwon Twv AeIToupyIKWY GUVBNKWY Ba PTTOPOUCE va EXEl ETTIONG AQVTIKTUTTO OTIG
TTPORAEYEIG TAPEIOKWY powv TNG ETaipeiag kal Tou ZUyKPOTANATOG Kal KAT ETTEKTAON:

(@) TNV EKTIMNOT TOUG YIA TNV QTTOUEIWON TWV XPNHATOOIKOVOUIKWYV TTEPIOUTIAKWY OTOIXEIWY,
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Woolworth (Cyprus) Properties Plc

1 levikég TTANpo@oOpicg (Cuvéxeia)

Aaitoupyiké mwepifdAAov Tng ETaipeiag kal Tou ZUYKPOTAHATOG (CUVEXEIQ)

(B) Tnv arrotiynon TEPIOUCIAKWY OTOIXEIWV TTou atroTipoUvTal o€ dikain agia pye Baon
TTPOEEOPANUEVES TAUEIAKES POEG,

(yy Tnv exTignon g AigdBuvong yia Tnv UTTapgn IKavoTroiNTIKAG XPNHATOdO0TIKNAG
utrooTAPIENS TNS ETaipeiag kal Tou ZUykpoTANATOS.

H 81evBuvon tng Etaipeiag ka1 Tou Zuykpotriparog £xel afloAoyrioel katd TOoov oTroleadToTE
TTPOBAEWEIG ATTOUEIWONS KPIVOVTAI AVAYKAIES VIO XPNHATOOIKOVOUIKA TTEPIOUCIAKE GTOIXEI
TTou avayvwpifovral o€ aTTOGRETHEVO KOTTOG, WE TRV EEETACN TNG OIKOVOUIKIS KATACTAONS KAl
TWV TTPOOTITIKWV QUTWV TWV TTEPIOUTIAKWY OTOIXEIWV OTo TEAOG TNG TrEPIGdoU avagopds. Ol
QTTOUEIWTEIS VIO EYTTOPIKA EICTTPAKTER TTPOCdIopIfovTal PE TN XPriON TOU HOVTEAOU
«TTPOKANBEICWYV ¢nUIWV» TTou aTtraiTeital atrd To AleBvég AoyloTiké MNpdTutro 39
«XpnuaromoTwTtikd Méoa: Avayvwpion kai Empérpnon». To Mpédrutro autd amaitei Tnv
avayvwpion Twv {nUIWV AaTTOHEIWONG Yia EICTTPAKTER TTOU TTPpOoéKUav atéd yeyovota Tou
TTapeABOVTOG Kai dev EMITPETTE! TNV avayvwplon nUiwv atropeiwong rou Ba utropoloav va
TTPoKUWOUV atrd HEAAOVTIKA YEYOVOTA, AGXETWS TNG THOAVOTNTAG QUTWV TWV HEAAOVTIKWV
YEYOVOTWV.

H dieuBuvon tng Etaipeiag kai Tou Zuykpotiuarog dev eival o BEéon va TpoBAEWel OAeC TIG
e€eAi€eIg TTou Ba utTopoUoav va £Xouv AVTIKTUTTO GTNV OIKOVOouia Tng KUTrpou Kal Katd
CUVETTEIQ, TTOla ETTIOPACN, Qv UTTAPXE!, Ba YTTOpOUCAV VA EXOUV OTN NEAAOVTIKA
XPNHATOOIKOVOUIKR ETTIBOON, TIS TAUEIAKES POES KAl TN XpnUaATooikovouikn Béon Etaipeiag kai
TOU ZUYKPOTHHATOG.

H dietBuvon Tng ETaipeiag kal Tou ZUYKpOTANATOG EKTIUG OTI AauBdvet dAa Ta avaykaia péTpa
yia tn diarrjpnon NG BIwoindTnTag TNG ETAIPEIag KAl TOU ZUYKPOTAHATOS KAl TNV ETTEKTACT TWV
EPYATIWY TNG OTO GNUEPIVO ETTIXEIPNHUATIKO KAl OIKOVOMIKS TTEPIBAAAOV.

AUTG T PETPA TTEPIAQUBAVOUY, TTEPAV TNE ETTITUXOUG avadiopydvwaong Twv daveiwv Tou
Zuykpotruarog kata mn didpkeia Tou 2014, TV TTPOCSTTABEIO ATTOUOXAEUONG HEOW
pPEUCTOTTOINONG KN BacIKWVY (non-core) dpacTnPIOTATWY Kal TTAEovaZdvTwV TTEPIOUCIAKWY
oToIXEiwv, TTEPIOPIoHS Twy datravwy cupTrepIAauBavopévwy e§68wv dietBuvong kai
TTPOCWITIKOU, auoTnpoTtepn dlaxeipion ke@aAaiwy Kivnong kal KAeiciyo/avadiapBpwaon un
KePOOPOPWY EPYATIWY.

H Etaipeia kal To Zuykpotnua €xel AdBer Tnv emBefaiwpévn Séopeuon TnG UnTpeIknig ETaipeiag
om Ba TNV oTNpPIel ot TTEPITTTWON AVAYKNG.

2 MepiAnyn onUAVTIKWY AOYIOTIKWYV TTOAITIKWV

O1 KupI6TEPEG AOYIOTIKEG TTOAITIKEG TTOU EQAPHUOCTNKAV OTNV KATAPTION AQUTWV TWV
EVOTTOINHEVWV KAl ATOMIKWY OIKOVOUIKWV KATAOTACEWV EKTIOEVTAI TNIO KATW. AUTEG Ol TTOAITIKES
£XOUV EQAPUOOCTE E CUVETTEIQ YIa OAQ Ta £TN TTOU TTAPOUCIAZOVTAI OE AUTEG TIG OIKOVOMIKEG
KATAOTACEIS EKTOC aTrd 1TOU SnAWVETAl SIAPOPETIKA.

Bdaon eroipaciag

O1 evoTroinpéves olkovouikég kataaTdoelg Tng Woolworth (Cyprus) Properties Plc kai Twv
BuyaTPIKWY TNG KAI O ATOMIKEG OIKOVOMIKEG KATaoTAoEIS TNG ETaipeiag éxouv eTolpaoTei
oUpewva ue Ta Aigbvn MNpdTutta Xpnuatooikovouikiig Avagopdg (AMNXA) 6Trwg autd
uioBetnBnkav atd tnv Eupwraikr ‘Evwon (EE), Tig amaitioelg Tou epi Etaipeitov Népou ng
Kutrpou, Keg. 113 kai Twv epi Agiov kal Xpnuatiotnpiou Agiwv Kutrpou Nopwv kai
Kavoviopwv.

FAWWoolworlhCyprusProperties-85010130\ASSURANCEF$12014G_Consol_Entity.doc (31



Woolworth (Cyprus) Properties Plc

2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOMITIKWY (OUVEXEIX)
Bdon eToipaciag (ouvéxeia)

Kard tnv nuepopnvia 1nNg £yKpiong Twv EVOTIOIMUEVWYV KAl ATOUIKUWY OIKOVOUIKWY
KataoTacewv, 6Aa Ta AleBvi MpoTutra XpnuUaToolkovouikig Ava@opds Tou £xouv ekdoBei atrd
10 ZupBouAio AleBvwv AoyioTikwy MpotiTrwy (ZAAN) kai gival epapudéciua amd Ty 1
lavouapiou 2014 €xouv ui0BeTnBei amd TNV EE péow tng Siadikaciag uloBETnong Tou
kKaBopioTnke amd tnv Eupwiraik EmiTpotrh, ue e€aipeon opiopévwy mpovolwy tou AAM 39
“Xpnuartooikovopikd Méoa: Avayvwpion kal ATrotiunon’ g€ oxéan He AoyIOTIKA avTioTdouiong
XAPTOPUAOKiou.

O1 evoTTOINUEVES KOI OTOMIKEG OIKOVOUIKES KATAOTATEIG £XOUV KATAPTIOTEL e BAon TNV apxn
TOU 10TOPIKOU KOOTOUG, OTrWG £XEl TPOTTOTrOINGE! e TNV eTTavekTiunon o dikain aia Twv
ETTEVOUCEWY OF aKivNTd, TWV XPNHUATOOIKOVOUIKWV TTEPIOUCIAKWY OTOIXEIWY SIABECIUWY TTPOG
TTWANCN KAl TWV XPNHATOOIKOVOUIKWY TTEPIOUTIAKWYV OTOIXEIWV TTou amoTigouvTal o€ dikain
adia pEow TWV ATTOTEAEGUATWVY.

Ol eVOTTOINUEVEG Kal ATOUIKEG OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI e BAon TNV apxA TS
ouvexIZopevng dpaatnpidtnTag. To AloiknTikd ZupBoUAio Exel TTPoBEi o€ eKTiMNON TNG
IKkaveTNTag TNG ETaIpEiag kal Tou ZUYKPOTANATOS VA CUVEXITOUV TIG EPYATIES TOUG WG
ouvexI{opeveg dpaoTnpIdTNTES (XK. 1), KAI £XEI IKAVOTTOINBEI OTI O OIKOVOWIKESG KATACTATEIG
HTTOPOUV VA ETOINAGTOUV WE TN Bdon auTh.

H KaTtapTIon TWV OIKOVOUIKWY KATAoTAoEWV cUHewva Pe Ta AMNXA atraitei Tn xprion
OPIOUEVWV ONUAVTIKWY AOYICTIKWYV EKTINACEWYV Kal TNV doknon kpiong atd tn AiedBuvan ot
Siadikacia epapuoyng Twv AoyIoTIKWY TTOAITIKWY TNG ETaipeiag kal Tou ZuykpoTtrjparog. Ol
TOEIG TTOU aTTaITOUV peyaAutepou BaBuol kpion A eival o TOAUTTAOKOI A TOWEIG dTTOU oI
TTapadoxEG KAl Ol UTTOAOYIOHOI £XOUV ONUAVTIKY ETTIOPAGC OTIC OIKOVOUIKEG KATAOTATEIG
TTapouaidovTal oTn Znueiwon 4.

Yi00éTnon kaivoupyiwyv Kol avadswpnpévwyv AMNXA

Katd to TpExov €rog n Etaipeia kai To Zuykpdtnua uioBETnoav 0Aa Ta véa Kal avabewpnuéva
Aiedvn) Mpdtutra Xpnuarooikovouikiig Avagopds (AMXA) Ta otroia oxeTifovTal PE TIG EPYATIES
TNG/Tou Kai gival epappdaiua yia AoyioTIKEG TTEpIGBoug TTou apyifouv Tnv 1 lavoudpiou 2014. H
w108ETNON auTr Bev £XEI ETIPEPEI ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG TTOAITIKEG TNG ETaipeiag
Kal TOU ZUYKPOTNHATOG, WE EEipEon TA TTIO KATW:

ATIXA 12 “TvwoTtotroifoeig Zuppepoviwy ae ANeg OvtotnTeg”. To AMXIT 12 epappoleral oTIG
ovTOTNTEG TTOU £XOUV CUNPEPOV € BuyaTpikn eTaipeia, o€ KoivA dieuBéTnan, o cuvdedepévn
gTaipeia r} oe pn evotroinuévn dounuévn ovrétnTa. To AMNXA 12 opilel TIG aTTaITOUHEVES
YVWAOTOTTOINCEIG YIa TIG OVTOTNTES TTOU EPTTITTTOUV OTA TTAQICIA TWV BUO KAIVOUPYIWV
mpotuTwy: AMNXA10, Evotroinuéveg Oikovopuikés Karaordaaeig kai AMNXA 11, Amé Koivou
AiguBeTAOEIG, KAl aVTIKABIOTA TIS QTTAITACEIS TWV YVWOTOTTOICEWY TTOU TTepIAaUBAvovTal €TTi
TOU TTapo6vToG aTo AANM28, Eevduocig oe ouvdedepéveg eTaipeieg. To AMNXA 12 amaitei 6TTwg
Ol OVTOTNTEG YVWOTOTTOIOUV TTANPOYOpIES 01 0TToiEG BONBOUV TOUG AVAYVWOTES TWV
OIKOVOHIKWYV KATAOTACEWV va afiohoyrioouv Tn @uUon, Toug KIvOUVOUG Kal TIG OIKOVOUIKES
ETTITITWOEIG TTOU CUVOEOVTAI E TO CUUPEPOV TNG OVTOTNTAG OE BUYATPIKES ETAIPEIEG,
ouvOeBEPEVEG ETaIpEiEg, ATTO KOIVOU DIEUBETACEIS KAI N EVOTTOINUEVES BOUNUEVEG OVTOTNTEG.
Ma TNV KaAuwn Twv ev Adyw oTOXWYV, TO KaIvoupylo MpoTuTro amaiTel yVwoTOTTOIRCEIS Yia
dlagpopa Béuara, TTEPIAQUBAVOHEVWY CNPAVTIKWY EKTIMACEWYV Kal TTApadoxuwyv TTou éyivav yia
va KaBopIoTei €AV pia ovToTNTa EAEYXEI, EAEYXEI ATFO KOIVOU, R eTNPEAdel onuavTikd Ta
OUNQEPOVTA TNG OE AAAEG OVTOTNTES, EKTETAPEVES YVWOTOTTOINCEIS YIa TO PEPIBIO TWV
SIKQIWPATWY PEIOYNQIag o€ opadikEG OpaoTNPIOTATES KAl OF TAUEIAKES POEG, TUVOTTTIKEG
XPNHATOOIKOVOUIKEG TTANPOPOPIES YIA BUYATPIKES ETAIPEIEG PE ONUAVTIKA SIKaIWPATA
HEIOWNQIag Kal AETTTOUEPEIS YVWOTOTTOINOEIS VIO TO CUPQEPOVTA OE N EVOTTOINUEVES
dopnuéveg ovrdTNTES. AvagepBeite OTIG Znuelwoelg 18 kal 19 yia TIG OXETIKES YVWOTOTTOIRCEIS.
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2 MepiAnyn onuavTiKwy AOYIOTIKWV TTOAITIKWY (TUVEXEIQ)

Yi00étnon kaivolUpylwyv Kal avadswpnuévwy AMXA (ouvéxeia)

Katd Tnv nuepopnvia £€yKpiong auTwy TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY HIA OEIpd
amd véa TTPOTUTTA KAl TPOTTOTTOINCEIS TTPOTUTTWY Kal SIEPUNVEIES TTOU IGXUOUV YIa AOYICTIKES
eEPIGdOUG TTou apXifouv petd Tnv 1 lavouapiou 2014, kal dev €XOUV EQAPUOTTEI OTNV
KaTdpTION QUTWV TWV EVOTTOINKEVWY OIKOVOMIKWY KaTtaoTtdoewyv. Kavéva atrod autd dev
QVAPEVETAI VA E£XEI GNUAVTIKA €TTIOPACN OTIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIG TOU
ZUYKPOTAHATOG.

Evotroinpéveg oIKOVOHIKEG KATAOTATEI
Fevikd

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTAOEIG TTEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTATEIG TNG
Woolworth (Cyprus) Properties Plc (n “ETtaipeia”) kai Twv Buyatpikwyv ETAIPEILV TNG TTOU OAES
Hadi avagépovTal wg 1o “ZuykpoTnua”.

Bdon evorroinong
(i) OuyaTtpikég eTAIPEIES

Ouyartpikég eival GAeg o1 ovToTNTES (TrEPIAaUBavOUEVOU OVTOTNTEG €I0IKOU GKOTTOU
O.E.Z.) omig 0Tr0ieg TO ZUYKPOTNHA E£XEI TNV EEOUCIA VA OOKEI EAEYXO OTIC OIKOVOUIKEG
KQl ETTIXEIPNHATIKEG TTOMITIKEG TOUG KOI YEVIKA CUVODEUETaI UE Eva PEPIDIO TTOU
utrepBaivel To 50% orta dikaiwparta wRgou. H Utrapén kai n emidpaon Twv duvnTiKwy
SIKaIWPATWY WYOoU Ta oTToia eival TPEXOVTWG EEAOKACINA I HETATPEWIA, EEETAZOVTAI
TTPOKEINEVOU VA TTPOCDIOPICTEI AV TO ZUYKPOTNHA EAEYXEI MIG AAAN OIKOVOMIKH ovToTnTa.
To Zuykpdtnua agioloyei, emiong, Tnv UTTapgn eAéyxou étav dev Katéxel TTAvw amd 1o
50% Twv SIKaIWPATWY YAgou, aAAd eival o€ B€on va KaTeEUBUVEI TNV OIKOVOIKI Kal
ETTIXEIPNHATIKN TTOAITIKR) Adyw Bedopévou eAéyxou. O dedopévog EAeyxog HTTOPEI va
TTPOKUWYEI GE TTEPITITWOEIG OTTOU TO HEYEBOGS TWV JIKAIWHATWY Yripou Tou
ZUYKPOTAHATOG OE OXEDN HE TO HEYEDOG Kal T SIACTTOPAd TWV CUPHETOXWY TWV GAAWV
peTOXwWV Bivouv aTo LUyKpOTAHA TO JIKAiWHA va KATEUBUVEI TNV OIKOVOUIKT Kal
ETTIXEIPNMATIKY TTOAITIKN], KATT.

O1 BuyaTtpikég ovTOTNTEG EVOTTOIOUVTAI ATTO TNV NUEPOHNVIA TTOU 0 £AEYX0G HETAPEPETAI
OTO ZUYKPOTNUA KAl N EVOTTOINGOTN OTAUATA TRV NUEPOUNVIa 6Tav 0 EAeyX0S auTdS
TEPUATICETAI

To Zuykpotnua epapuddel T AoyioTikh pEBodo TNG ayopdg yia To AoYICTIKO XEIPIONS
OUVEVWOEWV ETTIXEIPAOEWVY. To avTAAAQyua TTOU HETAPEPETAI YIa TNV EEayopd TNG
BuyaTtpikig eTaipeiag ivar n dikain agia Twv TTEPIOUCIAKWY CTOIXEIWV TTOU
TTOPAXWPOUVTAI, TWV UTTOXPEWCEWV TTOU TTPOKUTTTOUV YIQ TOV TTPONYOUHEVO IBIOKTATN
™G e§ayopaaBeicag ETTIXEIPNONG KAl TWV PETOXIKWY TiITAWY Trou ekdidovral ard To
ZuykpoTnua. To avra@AAayua TTou PETaPEPETal, TrEpIAaBAvel T ikain agia
OTTOIOUBATTOTE TTEPIOUTIAKOU OTOIXEIOU I UTTOXPEWGCNG TTOU ATTOPPEEI ATTO OTTOIAdATTOTE
oup@wvia evdexduevou avialAdypartog. Ta £€oda TTou oxeTiovTal e TNV e€ayopd
xpewvovtal oTIS KepdodnuIEG 6Tav TTPOKUTTTOUV. Ta avayvwpioIa TTEPIOUCIaKa
aToixeia Tou e§ayopddovTal Kal 01 UTTOXPEWOEIG, CUUTTEPIAQNBAVOPEVWYV TWV
EVOEXOMEVWV UTTOXPEWOEWYV TTOU avVAAQNBAVOVTAlI OE CUVEVWOEIS ETTIXEIPHOEWY,
avayvwpiovral Katé Tnv nuePopnvia ardékTnong, ot dikaieg agieg. To ZuykpdTtnua
avayvwpilel otroiadATTOTE SIKAIWHATA PEIOWNPIAG OTNV ATTOKTWHEVN ETTIXEIPNON EiTE OF
Oikain agia, eite oTo PEPIBIO TOU KABAPOU EVEPYNTIKOU TNG ATTOKTWHEVNS ETTIXEIPNONG
TTOU avaAoyei oTnv pelowneia, yia kaBe e€ayopa gexwploTa.
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2 MepiAnyn onpavTikKwy AOYICTIKWY TTOMITIKWY (OCUVEXEIX)
Bdon evotroinong (ouvéxeia)
(i) Ouyarpikég eTaipeieg (OUVEXEIQ)

Edv n ouvévwon emixeipAcewyv emtuyxaveral oe o1adia, n dikain afia kard Tnv
NUEPOUNVia TNG ATTAKTNONG TOU CUHPEPOVTOS TTOU KATEIXE TO ZUYKPOTRHA
TTponyoupévwg atroTindral Eava otn dikain agia katd TNV nEEpPoUNVia améKTNoNS HECW
TWV KEPSOZNMIWV.

Otrol08rTroTe eVOEXOUEVO AQVTAAAQYHA TTOU TTPOKEITAN VO HETAPEPOE] aTTO TO
2UyKpOTNHa avayvwpiletal og dikain agia kard Tnv nuepopnvia awékTnong.
MetayevéaTepeg ahhayég otn dikain agia Tou evdexOuevoU avTaAAdyHATOS TTOU
Bewpeital wg Tepiouaiakd oToIxeio A UTToXPEWON avayvwpileTal gUPPwva pe to AAM
39 eite oTig kepdolnuig eite WG aAAayn oTa dAAa cuvoAikd eioodriaTta. Evdexopevo
avTaAAaypa Trou KaTaTtdooeTal we idia KepdaAaia dev ETTAVEKTIUATAI, KAl 0 ETTAKOAOUBOG
diakavovioudg Tou avayvwpiletal ata idia Ke@aAaia.

H utrepagia apxikd utrohoyideTal wg n uTTépRacn Tou cuvoAou Tou AVTAAAGYHATOG TTOU
HETa@EPETal Kal TNG dikaing agiag Tou SiKaIWPATOG UEIoYNn@iag o oxéan We Ta KaBapd
avayVWPIcINA TTEPIOUCIAKE GTOIXEIQ TTOU ATTOKTONKAV KAl TIG UTTOXPEWTEIC TTOU
avaAngenkav. Edv 1o tipnua eival xapnAdrtepo amé 1n dikain aia Twv kabapuwv
TTEPIOUTIAKWY OTOIXEIWV TNS BUyaTPIKNAG TTOU aTroKTABNKE, N dlapopd avayvwpiletal
aTig KEpSolNMIES.

O1 evboeTtaipikég ouvaAllayEg, utrdAorra, Ecoda kal £§oda atrd ocuvarAayég PeTagl
ETAIPEIWV TOU ZuyKpoTAuaTog atraAcipovTal. KEpdn f {nHIEG TTOU TTPOKUTTTOUV aTTd
eVOOETAIPIKEG OUVAAAQYEG TTOU avayvwpilovral OTa TTEPIOUTIAKG OTOIXEIa £TTIONG
arraAeipovral. Otrou eival amrapaitnTo, o1 AoyIOTIKES TTOMITIKEG TWV BUYATPIKWY
ETAIPEIWV EXOUV DIaPOPOTTOINBE YIa va cuvABdouV WE TIG AOYICTIKES TTOMTIKEG TTOU
eQappolel To ZuykpoOTNUA.

(i) Luvdedepéveg eTalpEieg

O1 cuvdeBEUEVEG TAIPEIEG Eival OAES OI OVTOTNTEG OTIC OTTOIEG TO ZUYKPOTNHUA AOKET
GNUAVTIKA ETTIPPOI] KAl TTOU YeVIKA guvodeUeTal ato €va pepidio petagl 20% kai 50%
oTa SIKalwpaTta Yripou aAAd Tig otroieg dev eAEyxel. Ol eTevdUoeIC o€ cuvDedeEVES
eTaIpeieg AoyiovTal he Tn PEBOBO TNG KABaprg BEoNG Kal apxIkd avayvwpifovTal o€
KO60TOG. H eTévOUCT TOU ZUYKPOTAUATOS O€ GUVOEDEUEVES ETAIPEIEC TTEPIANAUBAVEI
utrepagia TToU TTPOEKUYE KATA TNV atrdKTNGN, HEIOV OTTOIWVORTTOTE CUCCWPEUNEVWV
{NUIWV aTTOMEIWONG.

To pepidio Tou ZuyKpOoTANATOS OTO KEPDBOG 1] TN CNUIG TWV CUVOEBEPEVWYV ETAIPEILV
HETA TNV amrdKTNON avayvwpiletal oTIG KEPSOZNUIES Kal TO HEPIBIO TOU OTa AAAa
OUVOAIKA glo0drpaTa PETA TNV atrdKTNON avayvwpideTal ota AAAa cuvoAika
elgodnparta. O CUCCWPEUHEVES KIVATEIG HETA TNV atTdKTNoN avatrpocappdolovtal
évavt TnG AoyioTiKAg agiag TG emévduong. Otav 1o pepidio TOU ZUYKPOTANATOS OTN
ZNuIa piag ouvdedepEvng eTaIpEIag IGoUTAl ) UTTEPPAIVEI TOU CUNEPEPOVTOG OTN
ouvOedepEVN ETAIPEIX, CUUTIEPIAQUBAVOUEVWY OTTOIWVIRTTOTE GAAWY [N
e€AOQAAICUEVWV EICTTPAKTEWY, TO ZUYKPOTAHA Bev avayvwpilel TrepaiTépw CnUIES,
EKTOG EQV TTPOEKUYAV UTTOXPEWOEIS 1) £YIVAV TTANPWHES €K HEPOUG TNG CUVDEDENEVNG
gTaipeiag.
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2

MepiAnyn onUAvTIKWV AOYIOTIKWY TTOAITIKWY (CUVEXEIQ)

Béon evotroinong (cuvéxeia)

(ii)

Zuvdedepéveg eTaipeieg (OUVEXEIQ)

Mn TpayparotroinBévTa képdn g€ cuvarAayEg METAEU TOU ZUYKPOTANATOS KAl TWV
OUVOEDEPEVWV ETAIPEILV TOU ATTAAEIQOVTAI OTNV £KTACN TOU CUHPEPOVTOG TOU
ZuykpoTtrparog oTig ouvdedepéveg etaipeieg. Mn mpayuarotroinBeioeg {nuIEg €mmiong
atraAgipovral, eKTéG av n GuvaAAayr) QavepPWVEl aTTouEiwaon oTnv agia Tou
TTEPIOUOIAKOU OTOIXEIOU TTOU PETAPEPOBNKE. OTTOoU XPEIAdeTal, 01 AOYIOTIKEG TTOAITIKES TWV
OUVOEDEPEVWV ETAIPEILV EXOUV QVATTPOCAPHOOTE! VI VO DIACPANCTEI GUVETTEIQ [IE TIG
AOYIOTIKEG TTOMITIKEG TTOU £QapUOdel TO ZuykpdTnHa. Avampooapuodpéva kEpdn Kal
¢nuigg TTou TTpokUTITOUV aTTd £TMeVOUTEIG O TUVDEDEPEVES ETaIPEIES avayvwpilovTal
TNV EVOTTOINUEVN KATAGTACT AOYAPIACHOU ATTOTEAECHATWVY.

Metd v epappoyr Tng peBSBou kabaprig B€ong, TTepIAapBavopévng TNG avayvwpiong
TWV ¢nUIV Twv cuvBedepévwy eTaipeiwv, N AoyioTIKA aia Tng eTévduong o€
ouvOedepévn eTaipeia Trou TTEPIAQUBAVEI TNV uTTEPAgia TTou TTPOKUTTTEI ATTO TNV ayopd,
EAEYXETAI YIA OTTOUEIWGT, CUYKPIVOVTAG TO AVAKTAGIKO TTOGO PE TNV AOYICTIK TOU agia
OTTOTE UTTApXEl EVOEIEN aTTOUEiWONG.

MwAnon BuyaTtpikwy i oUVvSESEPEVWV ETAIPEIWV

To képdog i n ¢nuid atrd TTWANCN BUYATPIKWY ] CUVOEDEREVWV ETAIPEIWV UTTOAOYIZETAI WG N
dlapopd peragl NG TIUAG TTWANCNG Kal Tou HePIdiou Tou ZUYKPOTANATOG OTa KaBapd oToixeia
gvepynTikoU TNG BuyaTpiknig r cuvdedepévng ETAIPEIQS KATA TNV NUEPONNVIa TTWANGNG, HEiov
TUXOV EUTTOPIKN) elvola TTou dev €Xel Dlaypagei, TTOU TTPOEKUYE KATA TNV ayopd TnG BuyaTtpikAg
) ouvdedepévng eTaIPEiag.

ATOUIKEG OIKOVOUIKEG KATAOTAOEIS TNS ETaipeiag

(i)

(ii)

Ouyarpikég ETalpeieg

ZToV I00AOYIOHG TNG ETalpeiag o1 eTevdUoEI§ O BuyaTpIkES ETaIpEiES TTapouaiadovTal
oe K6OTOG peiov TToad Trou diaypdenkav Adyw poévInG peiwong Tng agiag Toug.

Tuvdedepéveg ETaipeieg

ZTov I00A0YIOH6 TNG ETalpeiag ol eevdUoels o cUVOEDEPEVES ETAIPEIES
TTapouaiagovral o€ Tiur k6oToug Ueiov TTood TTou dlaypdeovial Adyw WoévIPNG Heiwang

¢ agiag Toug.

2TIG OTOMIKEG OIKOVOUIKEG KataoTaoeig TG Etaipeiag 1o kEpdog f n Znuid amrd TwAnon
BuyaTpIkWwV f} CUVOEDSEPEVWV ETAIPEIWV UTTOAOYICETal WG N Biagopd PETAEU TNG TIMAG TTWANONG
Kal TNG AoyIoTIkAS agiag Tng Buyatpikis f ouvdedepévng eTalpeiag.
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2 NepiAnyn onpavTikwy AOYICTIKWY TTONITIKWYV (CUVEXEIQ)
Avayvwplion gicodnparwy

To e1060nua empeTpeital otn dikain agia TNg avTITTApoxng TToU EICTTPAXTNKE 1 Eival EICTTPAKTEQ
KQl QVTITTPOCWITEVEI TTOCA EICTTPAKTEA VIO TNV TTWANCNH TTPOIOVTWY KAl UTTNPECIWY KATA TN
ouvnon die§aywyn Twv EPYACIWY TOU ZUYKPOTRMATOG, META TNV agaipeon Pépou
MpooTiBEpuevng Agiag, ETTICTPOPWYV KAl EKTTTWOEWV.

H Etaipeia kal 1o ZuykpoTnua avayvwpiouv Ta €1008fpaTa 6Tav 10 Tog6 Tou £10081HATOG
HTTOpPE va utroAoyiaTei agiomioTa, gival TiBavov 611 HEAAOVTIKA OIKOVOUIKG 0@pEAN Ba
€I0PEVOOUV TTPOG TNV oVTOTNTA KAl dTaV TTANPOUVTAI GUYKEKPIUEVA KPITAPIA YIA KABE Wia €K TwvV
epyaciwyv Tng Etaipeiag kai Tou ZuykpoTtripaTog 6Trwg avagépeTal o katw. H Etaipeia kai 1o
ZuykpoTnua Bacifouv TIG EKTIUACEIS TOUS O ICTOPIKG atroTeAéouara, Aaupdvovrag urdyn 1o
€idog Tou TTEAATN, TO €id0G TNG CUVAAAAYAG KAl TWV XAPAKTNPIOTIKWY KABE dieuBétnong. Ta
£€00da TOU OUYKPOTANATOG avayvwpidovtal w¢ e§AC:

(i) Eioédnua améd dikaiwpara XpRong aKivATwyY

To e106dnua amrd dikawaATa Xpriong aKIVATWY avayvwpiletal cUPewva PeE TV apxh
TwV OeDOUAEUNEVWV ECODWY QVAAOYQ HE TNV OUCIA TWV OXETIKWY CUHPUWVIDV
OIKAIWHATWY.

(ii) Eic6dnua améd evoikia

To e106dnua amd evoikia TTou TTPOKUTITEI ATTO AEITOUPYIKES LICBWAEIS avayvwpideTal
oUhewva Pe TN oTaBepr HEBodO Katd Tn SIAPKEIR TNG TTEPIGOOU HicBwong.

(iii) MoTwrTiKOi TOKOI

O1 moTwTiKoi TOKOI avayvwpilovTal katd avaAoyia xpdvou xpnoigoTroiwvrag Tn péBodo
TOU TTPAYMATIKOU ETTITOKIOU.

(iv) MoTwTrkd pepiopara

Ta mMoTWTIKA pepiopata avayvwpilovtal étav amodeixOei 1o dikaiwpa TnG ETaipeiag kai
TOU ZUYKPOTAMATOS va EICTTPAEEL.

(v) NMwARCEIg UTTNPECIWY

O1 TwARoEIg UTTNPETIWY avayvwpiovTal oTn AOYIOTIKN TTEPIOdO TToU TTPOCPEPOVTAI Ol
UTTNPETIEC KE avagopd aTo aTddI0 CUNTTARPWONG TS CUYKEKPINEVNG CUVAAAQYHS
utroAoyiouévn e BACN TIG UTTNPETIEG TTOU TTPOCPEPBNKAV WG avaAoyia TwV CUVOMKWY
UTTNPECIWV TTOU Ba TTPoCPePBOUV.

QoeAfpara UTTaAARAWY

O1 ETaipeieg Tou ZuykpoTAPATOGS Kal o1 UTTAAANAol cuveliopEpouv oTo KuBepvnTikd Tapueio
Koivwvikwv Ac@aliocwy pe Bdon Toug piocBoug Twy utraAAfjAwy. Emrpdobera, o ETaipeieg
TOU ZUYKPOTAUATOG CUHHETEXOUV OE £va OXEDIO KOBOPIOPEVWY CUVEICPOPWIV TA TTEPIOUCIAKA
oToIxeia Tou otroiou TNpoUvTal ot EEXWPIOTO Tapeio utrd Tn diaxeipion emTpoTms. To oxédio
xpnuaTtodorteital ge TTANPwHES atrd Toug utTraAAfAoug kail TIG ETaipeieg Tou ZuykpotApartog. Ol
OUVEITPOPES TWY ETAIPEILV TOU ZUYKPOTANATOS avayvwpidovTal otnv Tepiodo Tou
oxertiovrai kKal TrepIAapBdavovTal ato kdoTog TTpocwTTIKow. O1 ETaipeieg Tou ZuykpoTriHaTog
Oev £Xouv ETTITTPOCOETEG UTTOXPEWOTEIS aPoU TTANPWOoUV oI CUVEITPOPES. TIPOTTANPWHEVES
OUVEITQOPEG avayvwpifovTal W TTEPIOUCIAKS CTOIXEID OTNV £KTACN TTou Eival Tidavr n
ETTICTPOQPI} HETPNTWV 1 HEIWON OTIG HEAAOVTIKEG TTANPWHEG.
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2 MepiAnyn onpavTIKWV AOYICTIKWYV TTOAITIKWY (OUVEXEIQ)
MerarpoTrn §évou vouioparog
(i) Némopa Aeitoupyiag kai Trapouciaong

Ta oToixeia TTou TTEPIAGUBAVOVTAI OTIG EVOTTOINMEVES KAl ATOMIKEG OIKOVOMIKES
KATAOTACEIG TOU ZUYKPOTHHATOG Kal TnS ETaipeiag atroTtigodvTtal XpnoIHOTTOIWVTAG TO
VOUIONA TOU KUPIOU OIKOVOMIKOU TTEPIBAAAOVTOG HETA OTO OTTOI0 AEITOUPYEI TO
ZuykpéTnua kai n Etaipeia (“ro vopioua Asitoupyiag”). O1 evoTToINUEVES KAl Ol ATOMIKEG
OIKOVOMIKEG KATAOTACEIG TTapouciaovTal o€ Eupw (€), To otroio eival To vopioua
AerToupyiag kal Trapouciaong Tou ZuykpoTipartog kai Tng Etaipeiag.

(ii) ZuvaAlayég kai utroAorma

ZuvaAhayEg o€ Eévo VOUIoHa KataxwpoUvTal GTO VORIOHQ AEIToupyiag pe BAon TIG TINEG
OUVAAAQYPaTOG TTOU IO0XUOUV TNV NUEPOUnVia TnG cuvalAayng A TNG ekTiunong étav Ta
OTOIXEIQ ETTAVEKTIMOUVTAI. ZUVAAAQYHATIKG KEPON Kal {NUIEG TTOU TTPOKUTITOUV GTT6 TNV
e€OQANON TETOIWY CUVAAAQYWV KOl QTTO TN HETATPOTTA HE TN CUVAAAQYUATIKH I00TIHI
TTOU I0XUEI GTO TEAOG TOU £TOUG XPNHATIKWY TTEPIOUCIAKWY CGTOIXEIWVY KAl UTTOXPEWTEWY
TTou gival oe éva vouiopara avayvwpifovral oTig kepdodnuieg.

Tpéxovoa kai avaBaAAopevn opoloyia

H xpéwon @opoAoyiag yia Tnv trepiodo TepIAauBdavel TV TpEXOUCT Kal avaBaAAdpevn
popoloyia. H popoloyia avayvwpiletal oTig kepdonuieg EKTOS GTNV EKTACN OTTOU OXETIZETAN
HE oToIxeia Trou avayvwpiovral ota dAAa GuvoAIKd sicodrjuata A atr' eubeiag oTa idia
Ke@AAaia. ZTnv TTePITTTWON aQuTh, N PopoAoyia avayvwpileTal £mioNS oTa GAAa GuVOAIKA
eicodnpara | amr' euBeiag ota idia kepdaAaia, avrioToixa.

H 1péxouca xpéwaon @opoloyiag utroAoyiletal e Bacn Tn opoAoyikr vouoBeaia Trou €XEl
BeOTTIOTEI 1] OUCIOCTIKG B0TTIOTEI KATA TNV NUEPORNVIA Tou IGoAOYIoHOU oTn XWwpa &Trou N
KABE eTaIPEia TOU ZUYKPOTAHATOS SpacTnpiotroieital kal dnuioupyei popoAoynTéo €106dnua. H
AiguBuvon agloloyei TePIodIKA TIG BEGEIS TTOU AauBdvovTal o POopoAoYIKES DNAWGCEIS OF
oxEon HE KaTaoTAoeIg 6TToU N epapuocBeioa popoAoyikr) vouoBeaia utrdkeITal o epunveia.
Edv n epapuooBeioa popoAoyikr vouoBeoia utrdkeITal o€ eppnveia, kabopiletal TTpOBAeyn
otTOoU Eival KaTAAANAO e BAon Ta TToGd TTou UTTOAOYIZETal va TTANPWOOUV OTIC QOPOAOYIKES
apxEg.

H avaBaAAdpevn gopoAoyia avayvwpileTal XpnoIMOTTOILWVTAG TN HEBO0DO uTToXpEwong TTAvw
OTIG TTPOCWPIVES BIAPOPES TTOU TTPOKUTTTOUV WETAEU TNG OPOAOYIKAG BAoNG Twv
TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWOCEWY Kal TNG AOYIOTIKNG TOUG agiag OTIG OIKOVOMIKES
Kataotdoelg. EvrouTtoig, n avaBaAAduevn eopoloyia dev Aoyiletal edv TTPOKUTTTEI ATO apXIKNA
avayvwpion evog TTEPIOUCIAKOU OTOIXEIOU ) UTTOXPEWONG O UIa GuVaAAayr| EKTES aTTod
OUVEVWON ETTIXEIPACEWY, N OTTOIQ KATA TN OTIYMA TS SuvaAAayng dev eTnpedlel ouTe Ta
AoyioTikd oUTe Ta @opoAoyntéa kEPDN i nuiEG. H avapBaAAduevn popoAoyia kaBopileTa
XPNOILOTTOIWVTAG POPOAOYIKOUG OUVTEAEOTEG KAl VOUOBETIES TTOU £XOUV BECTTIOTEI )
oUCIaCTIKG BETTTIOTEI HEXPI TNV NUEPOKNVIa TOU 1I00AOYIOHOU Kal avauéveTal 6Tl Ba IoxUouv
otav n oxeTikry avaBaAAéuevn @opoAoyikn atraitnon ektroinBei i 6tav n avaBaAAéuevn
QOPOAOYIKI UTTOXPEWCT DIAKAVOVIOTEI.
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2 NMepiAnyn onpavTikwyv AOYIOTIKWY TTOAITIKWY (CUVEXEIQ)

Tpéxovoa kai avaBaAAopevn popoloyia (ouvéxeia)

AvaBaAAopeveg QopoAoyIKEG aTTaITATEIG avayvwpifovTal oTnv EKTacn TTou gival Teavov 6T
HEAAOVTIKA @opoAoynTéa képdn Ba gival SIaBEoIua évavT TWV OTTOIWY 01 TTIPOCWPIVEG DIAPOPEG
HTTOpOUV va XpnoiuoTroinfouv.

Aev TpokUTTTEl avaBaAAdpevn popoloyia yia eTTeviUCEIG OE EEAPTNHEVES KAl CUVOEDEUEVES
etTaipeieg emeIdA Ta k€pdn atd mwAnon agiv dev opoAoyouvral.

Or1 avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIS KOI UTTOXPEWOEIS CUPWN@ICovTal OTAV UTTAPXEI
VOUIKA I0XUP6 SIKaiwpa cupuyn@IopoU TPEXOVTWY QOPOAOYIKWY ATTAITHOEWYV HE TPEXOUTES
(POPOAOYIKEG UTTOXPEWOEIS Kal 6Tav ol avaBaAAduevol edpol oxeTifovtal Pe GOpo eI008ALATOS
TTOU XPEWVETAI aTTO TRV idIa opoloyikr apxr) atnv Etaipeia kai To ZuykpoTnua 6TTou UTTAPXEI
TP6Beon yia diakavovioud Twv utroAoiwy o€ kabapn Baon.

Alavoun HEPICHATWY

H diavopn HEPICPATWY OToug HETOXOUG TNG ETaipeiag avayvwpileTar wg UTTOXPEWST OTIS
OIKOVOMIKEG KATAOTACEIG TNG ETaIpEiag KAl TOU ZUYKPOTAPATOG GTO £TOG TTOU Ta JEPIoUATA
eykpivovTal kai dev utrokelvTal TAEov otn Sikalodocia TG Etaipeiag. Mo cuykekpipéva, Ta
evllapeoa pepiopara avayvwpifovtal wg UTroXpéwan aTo £T0G TTOU yKpivovTal aTrd TO
AioiknTikd ZupBouAio Tng ETaipeiag kal otnv TEPITTTWON TEAIKWY PEPICHATWY, QUTd
avayvwpifovral oTo £€T0¢ TTOU EyKpivovTal atrd Toug HeTdXOUS TG ETaipeiag.

AKivNTa, EYKATAOTACEIG KAl ESOTTAICUOG

OAa 1a oToIxeia aKIVATWY, EYKATAOTACEWY Kal eEOTTAICUOU TTApOUCIAovTal G€ IGTOPIKG KOOTOS
peiov amooBéoelg. To 1otopikd kdaTOG TTEPIAABAvEl datrdveg TTou oxeTi(ovTal APETA PE TNV
ATTOKTNON OTOIXEIWV AKIVATWY, EYKATACTATEWY Kal €§0TTAIGUOU.

O1 atrooBéaelg utToAoyifovTal XpnoIUOTTOILVTAG TN oTaBepr) HEBodO, WOTE va KataveunBei To
KOOTOG MEIOV N UTTOAEIMPATIKI TOUG agia oTo JIAOTNHA TNG EKTIMNHEVNG WPEAINNG {WHG TOUG.
Ta eTAola TTo000Ta ardoReong eival we eEAG:

%

Oxnuata 20
‘Emirha kal okeln 15
E€omAiouog ypageiou 15
YtroAoyioTég 33
Mnxaviipara 20
BeATILWOEIG EVOIKIQ{OMEVWV UTTOOTATIKWY 10

H utroAeipparikn aia kai o1 weEAIPeG Lwég avabBewpouvTal Kal TTpocapuo6lovTal € KABE
nNUEPoUnvia IcoAoyIopoU eav auTtd BewpnBei avaykaio.

H AoyioTikr agia evog OTOIXEIOU OKIVATWY, EYKATAOTACEWY KAl ESOTTAICHOU HEIWVETAI APECWS
OTO QVAKTACIKMO TToo6 €AV N AoyioTikr agia utrepBaivel To uTTOAOYIOUEVO QVAKTATIMO TTOGH.
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2 MepiAnwn oNUAVTIKWY AOYIOTIKWYV TTOMITIKWYV (TUVéXEla)
AKivnTa, EYyKaTaoTdoelg Kal e§O0TTAIONOG (OuvéxEia)

Aatraveg yia emdIopBWOEIG KAl CUVTHPNGON AKIVATWY, EYKATACTATEWY Kal EEOTTAICHOU
XPEWVoVTal oTIG KEpBOZNHiES OTO £TOG TTOU TTPOKUTTTOUV. TO KOGTOS GNUAVTIKWY AVAKAIVIGEWY
Kal GAAEG peTayevETTEPES BaTrdveg TepIAaUBAvovTal oTnv AoYIOTIKA aia Tou Trepiouaiakoy
aToiIxgiou ) avdAloya avayvwpifovtal wg EEXWPIoTO TTEPIOUTIAKSO OTOoIXEID, HOVO OTav gival
mBavéd Twe Ba TTpokUWouv peAAOVTIKG OIKOVOUIKG 0@EéAN oTnv ETaipeia kal 010 ZuykpdTnUa
o€ OXEON HE TO TTEPIOUCIOKS OTOIXEIO, KAl TO KOGTOG TOU PTTOPE] va UTTOAOYIOTEl agIdoTTIOTA.

Képdn kai Znuiég atrd didbean akiviiTwy, EYKATACTACEWV KaI E0TTAIGHOU TTpoadiopifovTal he
N CUYKPION TwV EICTTPASEWVY PE TN AoyiaTIKY aia kal avayvwpidovtal oTi¢ kepdolnuIES.

MicBwoeig

MicBwoeig 6TTou ONUAVTIKO PEPOG TWV KIVOUVWY KAl QVTANOIBWY TNG IBIOKTNGIAS TTApauévouv
HE TOV EKPIOBWTA TagivopoluvTal wg AEITOUPYIKES MICBWOoEIS. MANPWUES TTOU agopouv
AEITOUPYIKEG MICBWOEIG (HETA TNV AQAipECT KIVITPWY TTOU EI0TTPAXBNKaV aTTd TOV EKUICOWTH)
xpewvovTtal oTig kKepdoldnuieg cUuewva pe Tn oTabepr pEBodo ato SidoTnpa Tng TepIddou
MioBwong.

EtrevdUo¢ig o€ akivnTa

O1 emevdUoEI§ OE akivnTa KATEXOVTAI YIA HOKPOTTPOBETUES atmodOaEIg EvoiKiou i algnong Tng
a&iag Toug | kat Ta duo kal & xpnolyotrolouvTal atmd TV ETaipeia kar To Zuykpdtnua. Ol
emevbUOEI§ Ot akivnta Trapouciadovial g€ dikain agia, Tou avTITTPOoWTTEUE! TNV EAEUBEPN
ayopaia agia kabopildpevn eTnaiwg amd tnv dievbuvon g ETaipeiag kal Tou ZuyKpoTrHHaATOoG,
AapBdavovrag utroyn OAEG TIG OXETIKES TTANpoYopies TTou Bpiokovtal otn 81d6son NG,
TTEPIAQUBAVOUEVWV EKTIUACEWY QVEEAPTNTWY EKTIUNTWY, TIG CUVBRKES TNS ayopds Kal AAAQ.

Ytmrepadia

H utrepadia TTpokUTITE! KATA TNV ATTOKTNON BUYaTPIKWYV, CUVOESENEVWV ETAIPEIWV KAl
KOIVOTTPQEIWV KAl QVTITTPOCWITEUEI TNV UTTEPBACN TOU AVTAAAAYUATOG TTOU HETAPEPETAI O
oxéon He 1o oupgépov NG ETaipeiag otn dikain aia Twv kaBapwyv avayvwpicipwy
TTEPIOUCIOKWY OTOIXEIWV, UTTOXPEWTEWY KAl EVOEXOUEVWV UTTOXPEWOEWY TNG OVTOTATAG TTOU
egayopdotnke Kai TG dikaing agiag Twv diIkawPdTwy Peloyneiag Tng ovioTnTag TTOU
eCayopdoTnke.

Ma Toug oKOTTOUG TOU EAEYXOU ATTOUEIWONG, N UTTEPAEia TTOU aTTOKTHBNKE GE GUVEVWON
EMIXEIPAOEWV KATAVEUETAI O KaBeuia atrd Ti¢ povadeg dnuioupyiag TAPEIGKWY powV, 1} OTIG
OMAdeg HovAdwyv dnUIoUPYIag TANEIAKWY POWV, TTOU OVANEVETAI VA WPEANBOUV aTrd TIg
OUVEPYEIEG TTOU TTPOKUTTTOUV amrd Tn cuveévworn. Kdbe povdda rj opdda povdadwy otnv otroia
KaTtapepideral n utrepagia avTirpoowITeUer To XapunAdTepo emiTedo evrog TG OVTOTNTAG GTO
OTToi0 TTapakoAouBeiTal N uTepagia yia ecWTEPIKOUG oKoTroUg NG dloiknong.

O éAeyxo¢ atropeiwong NG utrepagiag TTpayuaTtoTToleiTal o€ eTHoIa BACN 1| o GUXVA edv
yeyovota fj aAAayég aTig cuvBrikeg uttodnAwvouv meavr amropeiwon. H AoyloTikh agia Tng
utrepadiag cuykpiveTal e TO AVAKTACIYO TTOCO, TO OTTOI0 Eival TO UYNASTEPO HETAEU TNG agiag
xprong kai NG dikaing agiag peiov 10 K60TOG TTWANGNG. OTrOIAdNTTOTE ATTOHEIWON
avayvwpiletal apécws wg EEod0 Kal OeV AVTIOTPEPETAI OTN CUVEXEIQ.
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2 MepiAnyn onpavTikwy AOYICTIKWV TTOMTIKWY (CUVEXEIa)
Atropeiwon otnv aia un XpNUATOOIKOVOHIKWYV TTEPIOUCIAKWY OTOIXEIWV

Ta mreplouciakd atoixeia pe amepidpioTn weEAIUN wr) dev amoaBévovral aAAG eAEyxovTal KEBE
Xp6vo yia atropeiwon otnv agia. Ta TEPIOUTIAKA OToIXEIR TTOU ATTOTREVOVTAN EAEYXOVTAI VIO
amoyeiwon oty agia, étav yeyovota r aAhayEég OTIG TEPIOTACEIS deixvouv TTwg N AoyIoTKh agia
MTTOpEi va punv eivat avakTtigiun. Znuid atropeiwong avayvwpiletar yia Tn Siagopd g
AoyI0TIKNG aiag kal Tou avakTroIPou TToooU ToU TTEPIOUCIaKOU OToIXeiou. To avakTACIUo TTog
gival To peyaAuTepo g Sikaing agiag Tou TrepiouctakoU oToixeiou peiov £€08a TTWARCEWS KAl
g agiag Adyw xpriong. la okomoUg TTPoadIopIoHOU TG ATTOUEIWGCNG, TA TTEPIOUTIAKA OTOIXEIX
opadotroloUvTal OTa UIKPETEPQ ETTITTEDA YA T OTTOIA UTTEPXOUV EEXWPIOTEG, aVayVWPICIUEG
TAUEIAKEG POEG (MOVADES dnuIoUPYIag TAOMEIOKWY Powv). Mn XpnUATOOIKOVOUIKA TTEQIOUCIaKA
oToIxeia, EKT6G TNG UTTEPAgiag, Ta oTroia £XOUV UTTOOTEl aTTOMEIWaN EAEyXOVTal Yia TTIBAvVA
avTIOTPOPN| TG aTTouEiwang o€ KABe nuepounvia IGoAoyIouoU.

XpnNHUATOOIKOVOUIKA TTEPIOVUTIAKA OTOIXEIN

(i) Ta§ivounon

H Eraipeia kai 1o Zuykpotnua Tagivopei Ta XpnUATooIKOVOUIKGA TTEPIOUCIOKA OTOoIXEIX
TNG/TOU OTIG AKOAOUBEG KATNYOPIES: XPNHATOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIA TToU
atroTipoUvTal o dikain afia HEow TwV aTToTEAETHATWY, SAVEIQ KAl EICTTPAKTED KAl
XPNHATOOIKOVOUIKA TTEPIOUTIAKA OToIXEia SIaBEaiya TTpog TTWANon. H Tagivounon
€SapTATAI ATTO TO OKOTIO YIA TOV OTT0I0 ATTOKTABNKAV Ta XPNHATOOIKOVOUIKA
TTeplouciakd oroixeia. H AietBuvan atmogacidel Tnv KatdAANAn Tagivéunon twv
XPNHATOOIKOVOHIKWY TTEPIOUTIAKWV OTOIXEIWV KATA TNV apXIKr] avayvwpeion.

o XpNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIA TTOU aroTigoUvVTal o€ Sikain
adia HEoW TWV ATTOTEAEOHATWY

AuTr n kaTtnyopia £xel BUO UTTOKATNYOPIES: XPNHATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEia TTPOG EPTTOPIa KAl AuTd TTou opioTnkav o€ dikain agia JEow Twv
QTTOTEAEGPATWY KATA TNV apxIkr avayvwpion. Eva xpnuartooikovouikd
TIEPIOUTIAKS OTOIXEIO TAIVOUEITAI OTNV UTTOKATNYOPIa TTPOG EUTTOPIa av
ayopaoTNKE KUpiwg yia okotroUug TTwAnong og BpaxutrpdéBeaun Baon.
XpNUATOOIKOVOUIKA TTEPIOUTIAKE OToIXEIa TToU opioTnkav o€ Jikain agia yéow
TWV QTTOTEAECHATWY KATA TNV apXIKA avayvwplon gival ekeiva n amédoon Twv
otroiwv agloAoyeital pe Baon tn dikain agia, CUPEWVA HE TN OTOIXEIOBETNUEVN
ETTEVOUTIKN oTpaTtnyIkn TNG ETaipeiag kai Tou ZuykpoTtrAparog. Ta Teplouciakd
oTOIXEia oTNV KaTnyopia auth TagivopouvTal wg KUKAOQOPOUVTA TTEPIOUTIAKA
oTolxeia av givat Tpog eutropia i avapévetal va TwAnBolv péoa ot dwdeka
HAVEG aTTd TNV NUEPONNViA TOU IGOAOYIOHOU. XPNnUATOOIKOVOMIKG TTEPIOUTIaKG
OTOIXEiO OTAV KATNyopia auTr Twv OTroiwv To EUPOS TWV AOYIKWV UTTOAOYITHWV
Sikaiwv agiwv eivar onuavTikd kai ol TBavoTNTEG TWV dIAPOPWY UTTOAOYITHWY
HEoa aTo eUpog auTd dev PTTOPET va uTToAOYIOTEI agIGTTIoTa avayvwpilovTal oe
KOOTOG.

FA\W\WoolworthCyprusProperlies-85010130MSSURANCEVFS\2014G_Consol_Entity.doc (40)



Woolworth (Cyprus) Properties Plc

2

NepiAnyn onpavTiKWV AOYIOTIKWY TTOAITIKWYV (CUVEXEIX)

XpnHATOOIKOVOHIKA TTEPIOUCIAKA OTOIXEIa (OUVEXEIQ)

(i)

(ii)

Tagivopnon (ouvéxeia)

. Advela ka1 EICTTPAKTEX

Ta ddvela kal EICTTPAKTEA EivVAl IR TTAPAYWYA XPNHATOOIKOVOUIKA TTEPIOUCIAKA
oToIXEia pE OTAOEPEG 1 TTPOadlopicIueS TTANPWHEG TTou BEV eival eiIonyUéva O€
EVEPYN ayopd Kal yia ta otroia dev utrdpxel TTPOBEDN YIa ENTTOPIC TOU
eloTpaktéou. lMeplAapBdvovTal oTa KUKAOQOPOUVTA TTEPIOUCIAKE OTOIXEIQ,
EKTOG av £xouv Argn TTou utrepBaivel Toug SWdEKA PRVESG aTTd TNV NUEPOUNVia
TOU I00A0YIopOU. AUTA TAgIVOROUVTAl WG HN KUKAOPOPOUVTA TTEPIOUCIOKE
oToixeia. Ta ddvela kal eI0TTpakTéa TNG ETaipeiag kal Tou ZUyKPOTAHATOS
atroteAoUvTal atrd EUTTOPIKA KAl GAAQ EICTTPAKTEQ KaI TAUEIGKE diaBéoiya Kal
icoduvapa oTov IGoAoYIoUO.

o XpnUaTOOIKOVOHIKG TTEPIOUCIAKA OoToIXEia SI00ETIUa TTPOg TTWANCN

Ta XpnHATOOIKOVOUIKG TTEPIOUCIaKE aToIxXEia SIaBEaipa TTpog TTwANon eival un
TapAywya, Ta OTToia €iTe opidovTal oTnv Katnyopia autr R dev £xouv
TagivounBei oe otroiadnroTe AAAN kaTnyopia. MepiAapBdavovral oTa Wn
KUKAOQOPOUVTA TTEPIOUCIAKE OTOIXEI, EKTOG Qv n AielBuvon TTpoTiBeTal va
TWAACEI TIg ETTEVOUOEI HETA O dWdEKA HAVES AT TNV NUEPOUNVIA TOU
100AoyICuOU.

Avayvwpion Kai amroTtignon

AYopEég Kal TTWAATEIG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV WE BAon
oupBdAalo kavovikAg TTapadoong avayvwpidovtal katd Tnv nuepounvia ou diegdyeTai
n ouvaAAayn, Tou eival N nUepounvia katd tnv otroia n Etaipeia kal 10 ZuykpodTnHa
deopeVETal va ayopdoel 1) va TTWANOEI TO TTEPIOUCIAKS OTOIXEID. Ta XPNHATOOIKOVORIKA
TTEPIOUCIAKA OTOIXEIa avayvwpifovTtal apxikd oe dikain agia, TAéov 10 K6OTOG
ouvaAAayng yia OAa Ta XpNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ TTOU Jev
TTapouctdfovtal o€ dikain afia JEow Twv ATTOTEAECUATWY. Ta XpPNUATOOIKOVOUIKA
TTEPIOUCIAKA oTOoIXEIQ TTOU aTtroTiyoUvTal ot dikain agia Eow TWV ATTOTEAECUATWY,
avayvwpigovral apxikd o€ dikain agia kal Ta £€£0da cuvaAAQywV XPEWVOVTAl OTIC
kepdolnuies. Ta xpnUATOOIKOVOUIKA TTEPIOUCIAKE OToIXEia diaypdgovTal dtav 10
dikaiwpa va eioTrpaxBolv XpnUATIKES POEC ATTO TA XPNHUATOOIKOVOMIKA TTEPIOUTIAKA
oToixeia €xel ANEel, A Exel peTapepBei kal N ETaipeia kal 1o ZuykpoTnua €xel oUCIAoTIKA
HETaPEPE! OAa Ta ONUAVTIKA pioka Kal oQEAN 1810KTNoiAg.

Ta xpnNHATOOIKOVOUIKA TTEpIOUTIaKd oToixeia SiabEaipa Tpog TTWANON Kai Ta
XPNHATOOIKOVOUIKG TTEpIOUTIaKd OToIXEia TTou atroTigouvTtal o€ dikain afia Eow Twv
aroteAecpdTwWyY, TTapoucidalovral yetétrelita oe dikain afia. Ta ddveia kal el0TTpakTéa
TTApOoUsCIAZovVTal O QTTOORETUEVO KOOTOG XPNTIHOTTOIWVTAG Tr HEBODO Tou
TTPAYHATIKOU ETTITOKIOU.
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MepiAnyn onpavTikKWv AoyIOTIKWY TTOAITIKWY (TUVEXEIX)

XpnUOTOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIO (CUVEXEIN)

(ii)

Avayvwpion kai aroTipnon (ouvéxeia)

Képdn r ¢nuiég Trou TTpoépxovTal ard ahhayég atn dikain agia TG kaTnyopidag
'XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIQ TTOU atroTipoUvTal o€ dikain agia JEoWw Twv
atmoTeAegudTwV' Tapouaiddovral oTig kepdolnuieg oTa 'aAAa kEpdn/(ZnuIES) - kabapd'
oTnVv Tepiodo Kard Tnv otroia wpokUTTouV. Mepiopara Trou eigTrpdTTovTal amd
XPNHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIT TTOU aTtroTIpoUvTal ot Sikain agia pEow Twv
QTTOTEAECHATWY avayvwpigovtal oTig Kepdodnuieg wg pEPOg Twv AAAwWV ego6dwy, oTav
atmodelxBei To dikaiwpa Tng ETaipeiag kai Tou ZUYKPOTANATOS Va EITTTPALEL.

AN\ayég otn dikain agia Twv xpnUATIKWV TITAWY TTOU TTapouatddovTal ot Eva Vo
vOpIopa Kai Ta§ivopouvTal wg SraBéaiyol Tpog TWANoN avaAlovral avdueca ot
ouvahAayuartikég BlapopEg TTou TTPOKUTITOUV atrd aAAayég OTO aTTOCRETUEVO KOOTOG
TOU TiTAOU Kai GAAEG aAAayég oTtn AoyiaTikh agia Tou TiTAou. O1 cuvaAAQyUaTIKES
dlapopég oe xpnuaTtikoUg TiTAoug avayvwpifovral oTig kepSolnuies, eV
OUVOAAQYHATIKEG DIAPOPEG GE KN XPNHATIKOUG TITAOUS avayvwpifovral oTa dAAa
ouvoAIka eigodripara. AAayég otn dikain agia Twv XPNHATIKWY Kal Jn XPNHOTIKWV
TiTAwv TTou Tagivopouvtal we diaBéoiyol TTpog TTwANan, avayvwpilovTat ota GAAa
OUVOAIKA elcodipara.

Orav T1itAoI TTou TagivopoldvTal wg diabBéaiyol TPog TWANoN TwANBoUV A uTTooTOUV
QTTOHEIWON OTNV agid, 0l CUCCWPEUNEVES avaTTpoocapuoyég otn dikain agia Trou
avayvwpioTnkav ata dAAa ouvoAikd eicodfuara, epiAaufdavovral oTig kepdolnuieg wg
KEPDBN Kat nuUIEG aTTd XPNHATOOIKOVOUIKA TIEPIOUTIaKd aToIXEia SiaBéoiya Tpog
TTWAnoN.

O 16K0¢g oTOUG TiTAOUG TroU Eival BIaBEGIPOI TTPOG TTWANCN TTou UTToAoyileTal
XPNOIUOTTOIWVTAG TN HEBODO TOU TTpayaTikKoU ETTITOKIOU, avayvwpileTal aTIg
Kepdodnuies wg PEPOG TwV dAAWY ec6dwv. Ta pepiouara atmd PeTOXIKOUG TITAOUG
dlaBEatpoug TTpog TwAnon avayvwpifovral oTig Kepdodnuieg wWe HEPOS TWV AAAWV
€06dwv, étav amodeixOei To dikaiwpa NG ETaipeiag kal Tou ZUyKpoTAHATOS Va
EIOTTPAEE!

H Ertaipeia kal To Zuykpotnua agloAoyei o€ KaBe nuepounvia IcoAoyIoHoU Katd Téoov
UTTAPXOUV QVTIKEIPEVIKA OTOIXEIQ OTI €Va XPNHATOOIKOVOUIKO TTEPIOUCIAKS aToIXEIa i} pIa
ONAdA XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEI UTTOOTEI ATTOHEIWON OTNV
aia.

‘Eva xpnuartoolkovopuikd TTEPIOUCIAKS OTOIXEIO 1) IO OPASA XPNATOOIKOVOMIKWY
TTEPIOUTIAKWY OTOIXEIWV EXEI ATTONEIWOET Kai o1 {NUIEG aTToUEIWaNG TTPOKUTITOUV HéVO
OTaV UTTAPXEI OVTIKEIUEVIKT) EVOEIEN ATTOPEIWONG WG ATTOTEAETHA EVOG A TTEPITTOTEPWV
YEYOVOTWYV TTOU CUVERNCAV KATA TNV apXIKr avayvwpeion To TTEPIOUCIAKOU OTOIXEIOU
(«gnuIoyovo yeyovos») kal autd To ZnNuIoyovo yeyovog (I yeyovoTa) €XEl QVTIKTUTTO OTIG
EKTINNMEVEG HEAAOVTIKEG TOUEIAKES POEG TOU XPNHATOOIKOVOUIKOU TTEPIOUTIaKOU
OTOIXEIOU ) TNG OMADAG XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY TTOU PTTOPEI va
eKTIUNOEI agiomioTa.
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2 NepiAnyn onpAvTIKWV AOYIOTIKWV TTOAITIKWY (OCUVEXEIX)

XpnUOTOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIa (CUVEXEIN)

(iii)  ATTopegiwon XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY

‘Evdeign atropciwong ptropei va mepiAapBdvel evOEISeEIG AT 01 OQEINETEG 1 Wi OpAda
OQEIAETWV QVTIUETWTTIJEI ONUAVTIKA OIKOVOUIKG TTpoBAfpaTta, SuokoAicg i aduvapia
TANPWHIG TOKWV A KeQaAaiou, n TBavoTnTa 6T Ba KNPUEE! TITWXEUON i GAAN
OIKOVOHIKH avadiopydvwaon, Kal 6TTou TTapatnprciha OToIXEia UTTOBEIKVUOUV OTI
UTTAPXE! HIAL UETPATIUN PEIWGN TWV EKTIMWHEVWY HEAAOVTIKWV TAUEIAKWY POWY, OTTWC
HeTABOAEG OTIG KOBUGTEPNUEVEG TTANPWUEG 1) OIKOVOUIKEG CUVBIKEG TTOU GUOXETIZovTal
HE TIG aBeTrOEIC.

lMa TNV katnyopia SAveIWY Kal EIGTTPAKTEWV, TO TTOG06 TNG {nNUIAg UTroAoyideTal we n
Slapopa petagl Tng AoYIOTIKAG agiag Tou TEPIOUCIAKOU OTOIXEIOU Kal TRG TTapoUoag
agiag TWV EKTINWHEVWY HEAAOVTIKWYV TAUEIOKWVY POWV (EEAIPWVTAG HEAAOVTIKEG
TMOTWTIKEG CNUIEG TTOU BEV £XOUV TTPAYHATOTTOINBEN) TTPOEEOPANHEVES UE TO APXIKO
TTPayHaTIKS ETTITOKIO TOU XpNHATOOIKOVOMIKOU oToixeiou. H AoytaTikry aia Tou
TEPIOUCIAKOU OTOIXEIOU HEIWVETAI KAl TO TTOCO TNG {NUIGS avayvwpiletal oTIg
kepdolnuiEg. EAv éva ddveio i XpNHATOOIKOVOUIKS TTEPIOUTIAKS OTOIXEID
dlakparoupeva PEXP! TN AREN EXEl KUPAIVOPEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITAKIO YIa
TOV UTTOAOYIONS TG CnHIdS atropeiwong ival TO TPEXOV TTPAYHATIKS ETTITOKIO TTOU
kaBopiletar awéd TN oupBacn. Qg wpakTiki Alan, n Etaipeia kal 1o ZuykpdTnpa PTTopEi
va utrohoyioel Tnv arropeiwon pe Bdon tnv dikain agia evég pégou XPNOILOTTOIMVTAG
TIG TTAPATNPIOINES TIHES AYOPAG.

Edv, oc perayevéotepn mepiodo, 1o Toa6 TNG INUIGS ATTOUEIWONG HEIWBE Kal N PEiwon
MTTOPEI AVTIKEIPEVIKA VA CUGXETIOBET PE £va YEYOVAG TTOU GUVERN WETE TV avayvwpion
NG aTopeiwong (6TTwe BeATiwWoN TNG MOTWTIKAG IKAVOTNTAS TOU OQEIAETN), N
QvTIOTPO®N TNG TTPONyoupévng {nuIdS atropeiwong avayvwpiletal oTig KepBolnUIES.

TNV MEPITITWON HETOXIKWY TITAWV Trou Tagivopnénkav wg Siabéaiuol Tpog TWAnan,
Hia onuavTikn i TTapatetapévn peiwan otn dikain agia TG YeTOXS KATW amd T0
KOOTOG TNG, ATTOTEAET QVTIKEINEVIKO OTOIXEIO OTI éXEl UTTOOTEl aTTodeiwon atnv afia. Av
UTTAPXOUV TETOIO AVTIKEILEVIKA GTOIXEIQ YIO XPNHATOOIKOVOUIKG TTEPIOUCIOKE OTOIXEIa
dlabioipa Tpog TWwANon n cuoowpeupévn ¢nuid n otoia TpoadiopileTal wg n diagopd
HeTagU Tou KGOTOUG ATTOKTNONG Kal TNG Tpéxouaag dikaing agiag, peiov {nuidg
QTTOHEIWTNG TOU TTEPIOUCIAKOU GTOIXEIOU TTOU TTPONYOUNEVWS avAYVWPIOTNKE OTIC
KepdOZNMIEG, HETaQEPETal amd Ta idia kepdAaia kal avayvwpiletar oTig kepdolnuiég. Ol
{nHIEG aTTOpEIWONG TTOU avayvwpiagTnKav oTIG KepdoZnuIES yia HETOXIKOUS TiTAoug Bev
avTioTpE@ovTal PEoWw Twv KepdognuIwv.Edv, oe petayevéoTtepn Tepiodo, n dikain afia
EVOG XpewaTIkoU TiTAOU TTOU TagivouriBnke wg diaBéoiuog Tpog TTwAnon augnbei kai n
Qugnon PTTOPE] QVTIKEINEVIKE VO CUGKETIOBE] UE éva YEYOVOG TTou CUVERN WETG TNV
avayvwpelion Tng {nuIdg atropeiwong oTig kepdodnuiég, n ZnuId atoueiwong
QVTIOTPEPETAI HETW TWV KEPDOZNMILIV.

ZUPYPNPIOHOG XPNHATOOIKOVOUIKWV HETWV

Ta XPnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ KAl Ol XPNHATOOIKOVOUIKEG UTTOXPEWTEIS
cupyneiovrail kal To kaBapd Toad avagépetal oTov IcoAoyiopd drav uTTdpxel vOuIUa
EKTEAEDTO BIKAIWHA YI0 CUPYN@ITUS TWV TTOCWY TTOU avayVwPIioTNKav Kal OTav UTTAPXEI
mpdBeon va e§opAnBei oe kaBapr BAon 1} va peucToTroINBEi To TEPIOUCIAKS OTOIXEIO KAl Va
£50QANBEi n uTToXPEWON TAUTOXPOVWS. To vOpIua ekTEAEDTS Sikaiwpa dev TrpéTrel va Baoiletai
o€ WEANOVTIKG YEYOVOTA Kal TTPETTEN Va €ival EKTEAECTO KaTd T ouvridn Sieaywyn Twv
EPYOOIWYV Kal OE TEPITITWON aBETNONG UTTOXPEWTEWY, APEPEYYUOTNTAG I} XPEOKOTTIAS TNG
Eraipeiag rj Tou avTicupBaAAdpuevou.

F\WW\WoolworthCyprusProperties-85010130\ASSURANCE\F S12014G_Consol_Entity.doc (43)



Woolworth (Cyprus) Properties Plc

2 MNepiAnwn onuavTikwy AoyIoTIKWY TTOAITIKWY (CUVEXEIQ)
Eptropikd e10TTpakTéa

Ta euTTOPIKA EICTTPAKTE avayvwpifovTal apxikd o dikain agia kal YeTéTreiTa TTapouaidaovTal
o€ arrooBecEvo KOOTOG, XPNOIMOTTOIWVTAG TN HEBODO TOU TTpayaTikoU €TTITOKIOU, Heiov
Tpdvolag yia atropgiwon TG agiag. H mpdBAewn yia atropeiwaon kabopiletal 4Tav UTTAPXE!
avTIKEIMEVIKA €vOEIEn TTwe n ETaipeia kal To ZuykpdTnua dev Ba eivai o€ BEon va eI0TTpdéel Ta
OUVOAIKG EICTTPAKTER TTOGG CUMPWVA PE TOUG apXIKOUG OPOUG TWV EICTTPAKTEWY. ZNHAVTIKEG
OIKOVOHIKEG BUOKOAIEG TOU XPEWOTN, N MBavOTNTA 6Tl 0 XPEWOTNG Ba TEPIEABEI OE TITWYEUO
f) oikovouik avadiopydvwan, kal n aBétnon A TapdAeipn eKTTARPWONG TWV UTTOXPEWTEWY
TOU OXETIKA ME TTANPWHES BewpoUvTal EVOEIEEIG OTI TO EUTTOPIKS EICTTPAKTED E€XEI UTTOOTEN
atropgiwon. To mood Tng mpbéBAewng eival n diapopd PeTagy TNG AoyIoTIKAS agiag Tou
EICTIPOKTEOU KQI TG TTapoUoag agiag Twv UTTOAOYIJOHEVWY HEAAOVTIKWV TANEIAKWY POWY,
TpoeCoPANUEVWV HE TO TTPAYUATIKS ETTITOKIO.

H AoyIoTIKr) agia Tou TTEPIOUGIAKOU OTOIXEIOU HENVVETAI HE TN XPAON EVOS Aoyapiacuou
TPOPRAEYNG, KAl TO TTOCO TNG ¢NUIGS avayvwpiletal omig kepdolnuiég, oTa 'Tevikd é€oda kal
£€oda dloiknTikig Acitoupyiag'. OTtav éva eUTTOPIKG EICTTPAKTEOD Eival EMTPAAEG, DiaypageTa
évavtl Tou Aoyaplacpou TTPORAEWNS Yia EPTTOPIKG EI0TTPAKTER. ETTak6Aoubeg avakToEIg
TTOOWV TTOU €iXav TTponyoupévwg diaypagei TioTwvovTal évavT Twv Tevikwy e£6dwv Kal
e€0dwv BIoIkNTIKAG AciToupyiag oTIg KEPDOTNUIES.

MeTox1k6 kKE@GAaio
O1 ouvrBeig PETOXEG TagIvouoUvTal we idIa kEAAaia.

EmirAéov kboTa TTou agopolv dueaa Tnv €kOoon VEWY LETOXWY TTapoucialovTal oTa idia
KEQAAAIa WG apaipeon, HETA Tn @opoAoyia arré Tig eiIoTpdgelg. Emmpdobeta KO6OTA YIa TNV
€KDOOT HETOXWV TTOU OXETICOVTAI AUETT HE Hia eEayopd ETTIXEIPATEWY TTEPIAQUBAvVOVTAl OTO
KOOTOG TNG £€ayopdg oav PEPOG TNG TIMAG ayopds.

To utrép 10 dprTio eival n Silagopd peTagu Tng dikaing agiag Tou TIUAKATOG TTOU aTTaITEITal yia
TNV €KS0ON TWV PETOXWV Kal TNV ovouaaTikh aia Twv petoxwyv. O Aoyaplaouég aTobeuaTtikd
UTTEP TO APTIO UTTOPEI VA XPNOILOTTOINDEI HOVO OE GUYKEKPIMEVES TTEPITITWOEIS, Ol OTTOIEC BEV
mepIAQUBAvoUV TNV XpnoigoTToinon Tou yia SIavoun HEPICHATWY, Kal UTTOKEITAI OTIC SIaTAgelg
Tou Trepi ETaipeitov Nopou 1ng KUTTpou OXETIKA WE TN YEIwON METOXIKOU KEPaAaiou.

Orav o1roIadniTroTe £TAIPEIR TOU ZUYKPOTAHATOS AyOPACEl HETOXEG ATTO TO METOXIKG KEQAAQIO
¢ ETaipeiag (treasury shares), 10 Tiunua ou TTANPWVETAI, CUPTIEPIAQHBAVONEVWY KAl TWV
aueca ouvOEDEPEVWY ETTITTPOCBETWY KOGTWY (HETA TN YopoAoyia), agaipeital amd Ta idia
KeQAAaia TTou avaAoyolv oToug HETOXOUG TG ETaipeiag péxpl va akupwbolv A eravekdoBouv.
Orav auTég o1 HeTOXEG akoAoUBwG eTTavekdoBoUv, oTroIodATToTE Tiunua eIoTTpaxTei, Kabapd
a1od OTroIadATTOTE APECA cuVOEDEUEVO ETTTPAOOETO KOGTOS GUVAAAQyNG, TTEpIAAUBAvETal OTA
idia ke@dAAaia TTou avaAoyouv oToug PeTdXoug TnS ETaipeiag.

MpoBAéyeig

Or1 mpoBAéyeig avayvwpilovtal 61av n Etaipeia kan 10 ZuykpdTnua €XEl MIa TTapoUod VOUIKA 1
TEKHAPTH UTTOXPEWGN TTOU TTPOKUTTTEI ATTO YEYOVOTA TTOU £XOUV TTponynBEi, eival mBavé va
UTTAPEEI por) TTEPIOUTIAKWY OTOIXEIWV YIa EEOPANCN AUTHS TNG UTTOXPEWONG, KAl TO TTOCO TNG
uTToXPEWONG EXE! UTTOAOYIOTEI agidémoTa. Aegv avayvwpifovral TTpoBAEWEIS yia HEANOVTIKES
CNHIEG.
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2 NepiAnyn onpavTikwy AoyIOTIKWY TTOAITIKWYV (CUVEXEIQ)
MpoBAéyeig (ouvéxeia)

O1 mpoBAEwelg utToAoyiovTal wg n TpExouca agia Twv e{OdwWV TTOU avapéveTal va aaitnouv
yia v §6QANCN TG UTTOXPEWONG, XPNOILOTTOILVTAS £va TTOCOCTO TTPIV T popooyia, To
omroio amodidel Tpéxouceg afiohoynaeig ayopds TG agiag Tou XprHaTog diaxPOoVIKA Kal TOUG
KivdUvoug Trou oxetifovral pe Tnv utroxpéwan. H atgnon otnv mpdRAewn Adyw g
TTAPEAEUTNG XPOVOU avayvwpICeTal WG XPEWOTIKOS TOKOG.

MpoBAtyeig avadlopydvwang atToTeAoUVTal aTTd KUPWOEIS Yia SIOKOTTH HICBWOEWVY Kal
TTANPWHES VIO TEPUATIONG UTTNPECIWV UTTAAAAWY Kal avayvwpidovrar 6tav n Etaipeia kai 1o
ZuykpOTNHA £XEI VOUIKA 1) TEKHOPTH UTTOXPEWON VA TTANPWOEL. AQTTAVEG O OXED WE TIG
cuvnBeig epyaciesg Tng Etaipeiag kar tou ZuykpoTtriuatog Sev avayvwpiovial TTpokaTtaBoAIKd.
Aev avayvwpifovTal TTPORAEWEIS YIa HEANOVTIKEG AEITOUPYIKEG CNMIES.

Aaveiopédg

O daveiopdg avayvwpileral apxikda o€ dikain agia HETA TNV aQaAipean Tou KOGTOUS
ouvaAAayng. O davelopdg TTapouciddeTal PETETTEITA O ATTOORETUEVO KOOTOG. OTroIadrTTOoTE
dlapopa peTagl Twv EIOTTPAgEWY (META TNV aPaipean Tou KGOToug GuVaAAayig) Kail TG agiag
£§0pAnong avayvwpiletai oTig Kepdognpieg katd T Sidpkeia Tou daveiou, XPNOIMOTTOIWVTAS TN
MEBODO Tou TrpaypaTikoU ETTITOKIOU, EKTOG £QV Eival dueca amodoTéa aTny ayopd, KATAOKEUN 1)
TTapaywyn TTEPIOUCIAKOU GTOIXEIOU TTOU TTANPOI Ta KPITAPIA, TNV OTToia TEPITTTWON
KEQAAQIOTTOIOUVTAI WG HEPOSG TOU KOGTOUG TOU TTEPIOUCIAKOU OTOIXEIOU.

AuoiIBEG TTou TTANpWwvovTat yia Tn dnuioupyia dieukoAUvoEwv SaveiopoU avayvwpifovTal we
kdoTa cuvaAiayrig Tou daveiou oTnv £ktacn O1Tou eival TOavOV OTI HEPOG 1 OAOKANPN N
SieukdAuvon Ba xpnotuotroinBei.  Ztnv mepitTTwon auTr, N apoifr) avaBAAAeTal PEXP! TRV
avaAnyn Tou daveiou. ZTnv TEPITTTWON TToU eV UTTAPXOUV OTOIXEIQ OTI gival TBavé £va Pépog
il 0AOKANPN n dieukdAuvon Ba xpnoipoTroinBei, N apoifry KEPAAQIOTTOIEITAI WG TTPOTTANPWHNA
(Yia uTTnpeaieg peuaTOTNTAG) Kal atrooBéveTal Katd Tn SIApKeIa TG TePIddou TnG SleukdAuvong
HE TNV oTroia oxeTiCeTal.

Ta kéoTta daveiopoU atroteAouv TOKo Kal dAAa €§oda pe Ta otroia emBapUveral n ETaipeia kai
T0 ZUYKpdTNUa Ot oxéon pe 1o davelopd kepaAaiwy, TTepiAapBavouévou Tékou daveiopou,
aTTooRECn EKTTWOEWV 1 ETTIHIOBIoU TToU oXeTifovTal pe daveioud, amdoBeon eMITTAEOV
KOOTOUG TTOU OXETIGETaN e TN DieuBETNON SaveloHoU, XPEWOEIS XPNUATODOTIKWV MITBWOEWY
Kal guvaAAaypaTikég dtagopég Trou TTPokUTITouV atrd daveliopd ot §Evo VOUIoUA O TrepiTTrTwaon
TToU BewpolvTal WG HIa TTPOTAPHOYT OTOUG XPEWOTIKOUG TOKOUC.

Ta k6oTa Saveiopou TTou oxeTiCovTal AUETA HE TNV ayopd, KATACKEUR 1 TrTapaywyn
TIEPIOUCIAKOU OTOIXEIOU TTOU TTANPEI Ta KPITHAPIA, TTOU Eival £va TTEPIOUTIAKO GTOIXEIO TTOU
UTTOXPEWTIKA KATAAQUBAVEI ONUAvTIKG XPOVIKG SIACTNHA YIA VA ETOILACTEI YIA TNV TTPOTIBEUEVN
Xprion A TTwANGoN Tou, KEQAAAIOTTOI0UVTAI WG HEPOG TOU KOGTOUS TOU CUYKEKPIMEVOU
TTEPIOUCIAKOU OTotXelou, 6Tav eival TBavov 6T Ba emIPEPOUV HEAAOVTIKG OIKOVOMIKA OPEAN
atnv Eraipeia kai To Zuykpdtnua Kal Ta K6aTa PImopolv va uttohoyiaToUv agidémioTa.

O davelopdg Tagivopeital wg BpaxutpdBeoun uttoxpéwaon, KTOS edv n ETaipeia kal To

2UyKpOTNUa £XEl TO BIKAIWHA Aveu 6pwV va avaBAAAel TNV aTroTTAnpwir MG UTTOXPEWDNG YA
ToUAAXIoTO BWOEKA PAVEG PETA TNV NUEPOMNVIA TOU 1IGOAOYICUOU.

F:\W\WoolworthCyprusProperties-85010130\MSSURANCE\FS\2014G_Consol_Entity.doc (45)



Woolworth (Cyprus) Properties Plc

2 MepiAnyn onpavTikwv AoyIoTIKWY TTOMITIKWVY (OUVEXEIQ)
Eptropikoi moTwTég

O1 epTrOpIKOi TTIOTWTES Eival UTTOXPEWOEIS YIA TTANPWHIA ayaduwV ] UTTNPECIWY TTOU EXOUV
atrokTnBei Katd TN ouvren diefaywyn Twv EpyaciwY TNG ETaIpeiag kar Tou ZuykpoTHUAToC,
amo TPopnBeuTég. O EUTTOPIKOT TIIOTWTES TAgIVOUOUVTA WG BPAXUTTPOBECHES UTTOXPEWTEIS,
€av n TANPWUNA oPeiAeTal vTog evog €Toug A AlyoTEPO (1 KATA TO OUVRBN KUKAO EPYATIWV TNG
Eraipeiag eav eivar peyaAltepog). Av Oxi, TTapouciddovTal OTIG U BPaxuUTTPOBETHES
UTTOXPEWOEIG.

O1 gutropikoi MOTWTEG avayvwpifovTal apxikd oe dikain agia kal yeTémeita Trapoucidlovial oe
QTTOORECUEVO KOOTOG, XPNOILOTTOIWVTAS TN WEBOSO TOU TTPAYHATIKOU ETTITOKIOU.

ZuppoAaia XpnHATOOIKOVOHIKNAG £YyUNoNg

ZupBoAala XpnUATOOIKOVOMIKAG £YYUNONG avayvwpifovTal oav XpnHAaTOOIKOVOUIKES
UTTOXPEWOEIG, BTav eival GNUAVTIKES, TNV NUEPOUNVia €kdoong TG eyyUNong. YITOXPEWOEIS
TToU TTPOKUTITOUV aTrd CUPBOAIa XPNUATOOIKOVOUIKAG EYYUNONS, TTEPIAGHBAVOUEVWY
ETaipikwv eyyurjoewv Buyatpikwy, péow cupBoAaiwv apoiBaiwy eyyuRoewy, apxikd
avayvwpigovral ot Sikain agia kai katov oTo YnAdTEPO TOU TTOCOU TrOU KaBopileTtal amd TNV
AoyIOTIKR apxr) TTPOBAEYEWY TNG EVOTTOINUEVNG OVTOTNTAS KAl TOU TTO0O0U TTOU avayvwpioTnKe
apxika peiov amdéoBeon. H dikain agia cupBoAaiwv xpnuaTooiKovouiKrg yyunang kabopiletal
oav n kaBapr anuepivi) adia Tng diapopds HEAAOVTIKWY TAUEIAKWY POWV HETAEU TV
TANPWHWY Bdoel cupBoAdiou Kal Twv TTANPWHWY Trou Ba aTraITolvTav Xweig TNV gyydnan, f
utToAOYIOHGG TOU TToo0U TToU Ba ATav TTANPWTES TTPOS TPITOUS Yia avaAnyn TNG OXETIKAS
UTTOXPEWONG.

Tapeiakd diabéoipa kal 10080vaua

TNV KATAOTOOT TAUEIAKWY POWV, Ta TAUEIaKE SlaBéaiua kat IcodUvapa atroTeAoUvTal atrd
METPNTA OTO TaEio Kal KataBéoeig oTny Tpdmeda pe apxIKr nUEpoUNVia ARENG TPEIG MAVEG iy
Ayérepo.

AvdaAuon kard Topéa

To ZuykpdTtnua Bewpei 611 Sev UTTAPXOUV EEXWPIOTOI AEITOUPYIKOI TOUEG pe Bdon To AMXA 8
“AeITOUPYIKOi TOUEIG” yIa TOUG OTTOIOUG UTTAPXE! DIAKPITIKY XPNHATOOIKOVOUIKY) TTANPO@OpNan
yia TN Ayn aro@acewy w¢ TTpog TNV karavour mépwv Kail Tnv agioAdynon tng amddoong
Toug. H AiglBuvon tou ZuykpotipaTog (AtoiknTiké ZupBouAio) (avwraTto épyavo Ayng
AEITOUPYIKWV ATTOPACEWV) AapBAVE! TIS ATTOPATEIG TNG YIA TNV KATAVOUN TTOPWY Kol TNV
aglioAdéynon tng amddoong Toug Baci{OHEVN O€ ECWTEPIKESG AVAPOPES OF ETTITTESO
2uykpotnuarog. Or avagopég autég ouvadouv pe Ta AMNXA Ta otroia xpnoigoTroiénkav yia
TNV ETOIYACIA TWV EVOTTOMUEVWVY KOI ATOMIKWY OIKOVOMIKWY KATAOTACEWY. Atgv UTTAPXEI
EMITTPOOBETN TTANPOPOPNON YIa TNV ATTdd0an EEXWPIOTWY TOMEWV.

LUYKPITIKESG TTANpOPOpiEg

O1roU XpEIAZeTal, TA CUYKPITIKA TTOOG £X0UV aVATTPOCAPHOCTEI YIa Vo GUVASOUV e TIC aAAayEG
oTNV TTAPOoUCiagn oTo TPEXOV £T0G.
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Alayeipion XpnHATOOIKOVOMIKOU KiviUvou
NapdyovTreg XpNUATOOIKOVOMIKOU KIvOUVoUu

O1 epyaoieg TNG ETaipeiag Kal Tou ZUYKPOTAKATOS TO EKBETOUV O€ TTOIKIAOUG
XPNHUATOOIKOVOUIKOUG KIVOUVOUG: KivBuvo ayopdg (TTepiAapBavopévou Kivouvou
ETMITOKIOU TTOU agopd TN dikain agia ko KIvOUVOU ETTITOKIOU TTOU A®OopPd TIC TAUEIAKES
POEG), MOTWTIKS Kiviuvo Kal Kivduvo peucToTNTAG.

To mpoéypappa diaxeipiong kivdivou Tng ETaipeiag kai Tou ZuykpoTAKATOS
ETTIKEVTPWVETAI GTN [y TTPORAEWINOTNTA TWV XPNHATAYOPWY KAl ATTOCKOTTE OTN MEiwan
TWV TTBAVWV apVvNTIKWYV ETTITTWOEWY GTNV OIKOVOMIKA £Tidoon Tng ETaipeiag kal Tou
Zuykpotriparog. H diaxeipion kivbuvou dievepyeital atrd éva KeVTPIKS YEVIKO AoyIoTrpIio
oUpPWVa PE apxEG TTou eykpivovtal atrd 1o AloiknTikd ZupBoUAio. To AoyioTrpio
avayvwpidel, aglohoyei kai avTioTaBuilel TOUG XPNHATOOIKOVOUIKOUG KIVEUVOUS OE OTEVH
ouvepyaoia e TIG AsiToupyikég povadeg TnG ETaipeiag kai Tou Zuykpotruatog. To
Al0iKNTIKO 2ZUpBOUAIO TTAPEXEI YPATITEG APXES YIa TNV 6An diaxeipion Kivduvou, Kabwg
KQl YPaTTTEG apXEG TTOU KAAUTITOUV OUYKEKPIPEVOUG TOUEIG, OTTWG GUVAAAQYHaTIKO
Kivduvo, kivduvo emmiTokiou, TIoTwTIKO Kivduvo kal emévduon TTAeovalouoag
PEUCTOTNTAG.

o KivSuvog ayopdg
Kivduvog emriTokiou TToU a@opd Tig Tapelakég poég Kal Tn dikain agia

KaBwg n Eraipeia kal To ZUuykpdTnUa €xel onUAvTIKG TTEPIOUTIAKA OTOIXEIQ TTOU
pEpouv TéKO, Ta é00da Kai N poA PETPNTWY aTrd epyaciec TNG ETaipeiag kal Tou
ZUyKpoTApaTog e€apTwvTal aré aAAayég ota emiTéKia TG ayopds. Ta emiToKIa
TWV TTEPICOOTEPWV TTEPIOUTIOKWY TTOIXEIWY TTOU QEPOUV TOKO eival oTaBepd Kal
EKBETOUV TNV ETaIpEia kal TO ZuykpdTNUA g€ KivOUVO ETTITOKIOU TTOU apopd TN
dikain agia. To YeyaAUTEPO PEPOS TWV TTEPIOUTIAKWY CTOIXEIWY TTOU PEPOUV TOKO
TTpoépxeTal amd ouyyevikég ETaipeieg. Ta emtoékia kabopifovTal amd n
AlelBuvaon Tou ZuyKpOTAUATOG Kal avaBewpouvTal O TAKTA XPOVIKG SiaoTAHaTa
avdAoya e TIS GUVBRAKES TNG ayopd.

O kivBuvog emitokiou TNG ETaipeiag kal Tou ZUyKpOTANATOG TTPOEPXETAI ATTO
HakpoTTp6Beapo daveiopd. O davelouog TTou ekAOGONKE O€ KUPAIVOPEVA ETTITOKIO
ekBETel TRV ETaipeia kal To ZuykpoTnua o€ Kivduvo €mTokiou TTou agopd TIg
TapEIakEG poég. O davelouds TTou ekOOONKE ot oTABEPG ETTITOKIA EKBETEI TNV
Eraipeia ka1 1o Zuykpdtnua ot kivduvo eTTiTokiou Trou agopd Tn dikain agia.

Zng 31 AekepBpiou 2014, gdv Ta emiToKIa o daveloud TTou aroTiudral o Eupw
nrav kard 0,5% (2013: 0,5%) wnAdTepa/xapnAdTEPQ, HE OAES TIC AAAES
TTapapETPOUS Va TTApapéVOuV OTABEPES, TO KEPDOG YIa TO £TOG PETG TN QopoAoyia
Ba frav €977.957 (2013:; €1.047.310) xapnAdTEPO/YNASTEPO Yia TO ZUyKPOTNUA
ka1 €513.856 (2013: €561.467) xaunAdtepo/ynAdtepo yia Tnv Etaipeia, Kupiwg
WG aTroTéEAETHA TWV YNASTEPWV/XAUNASTEPWY XPEWOTIKWY TOKWV Ot dAveIoud Ot
KUPQIVOUEVQ ETTITOKIA.

H AiglBuvon tng ETaipeiag kal Tou ZuyKpoTruaToS TTapakoAouBEi Tig
dlaKkupavoelg ota emTOKIa O cuvexr BAon Kal evepyei avaAoya.
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3 Alaxeipion XpnHaTooIKOVOHIKOU KIVEUVOU (CUVEXEIX)

(i) MNapdyovTeg XpNHATOOIKOVOMIKOU KIVEUVOU (CUVEXEIQ)

MoTwTikég Kivduvog

O moTwTIKdG Kivduvog TTpokUTTEl aTTd TApEIaKE dlaBéaipa Kal IcodUvaua,
KaTaBeoelg o€ TPATTECEG KAl XPNHATOTTIOTWTIKG 16pUpaTa, KaBWE kal atrd €kBeon
O€ TNICTWOEIG TTPOG TTEAGTES, TTEPIAQUBAVOUEVWY EKKPEUWY EICTTPAKTEWY KOl
OECUEUTIKWY CUVAAAQYWV.

Ma TpaTtredeg Kal XpNUATOTICTWTIKA 1I8pUpaTa, YOVO OpyavIioHOi TToU
agioAoyouvral BeTika UTTS TIG TIEPIGTACEIG AT TO AloiknTikd ZUpBOUAIO YivovTal
atrodekToi AauBAvoVTag UTTOWN TNV KATACTACH TOU XPNHATOTTIOTWTIKOU TOPEX TNG
KUtrpou 6Trwg TeplypdgeTal atn Znueiwon 1 Twv OIKOVOUIKWY KATAOTACEWV.

H AigdBuvon ekTigd Tnv TIOTWTIKA TToI10TNTA TOU TTEAGTN AapBdvovTtag utréyn Tnv
OIKOVOMIKH] TOU KOTACTAGT, TTPONYOUNEVEG EPTTEIPIEG KAI AAAOUG TTapPAYOVTES.
ZEXWPIOTA TTIOTWTIKA 6pia Kal THOTWTIKOI 6pot opifovTtal Ye BAan TNV TOTWTIKA
TT016TNTA TOU TTEAATN GUpPWva pe 6pia TTou KaBopifovral atrd 1o AloIknTIKO
ZupBouUAio. H xprion Twv TTICTWTIKWY opiwv TTapakoAouBeital o ouvexr Bdon.
BAEmreTe Znueiwon 15 yia Tepaitépw TTANPOPOPIES AVAPOPIKA HE TOV TIOTWTIKO
Kivduvo.

Kivbuvog pevoTéTnrag

O 1m0 KATW TrivaKag avaAuel TIG XPNUATOOIKOVOMIKEG UTTOXPEWOEIS TG ETaipeiag
Kal TOU ZUYKPOTAHATOG OE OXETIKEG KaTnyopieg Angewy, pe Bdon tnv
gvaTrouévouoa Tepiodo Katd TNV NUEPOUNVIa TOU ICOAOYICHOU UEXP! TV
nuepounvia ARgng Tou cupBoAaiou. Ta Tood TTou TTapoudiIdfovTal aTov TTivaka
eival o1 GUPBATIKEG pn TTPOEEOPANUEVES TAUEIQKES POES. YTTOAOITIA EUTTOPIKWV
Kar GAAWV TOTWTWY HE ANEN evTog 12 unvwv 1000vTal JE TIG AOYICTIKEG TOUG
agieg, agpou n emidpacn NG TPoegdPAnang dev eival anUAVTIK.

AyoTepo amd ATT6 1 puéxpr Ao 2 péxpl Mavw amé

To Zuykpoétnua 1 xpévo 2 xpévia 5 xpévia 5 xpovia
€ € € €

Inig 31 AekepBpiou 2014

Tpamedikd apatpapiyuara 6.493.633 - - -

Aaveiopog 19.487.221 22174169 125416.953 145.373.992

Epmopikoi kai dAAol ToTWwTES 6.658.627 - - -

32.639.481 22.174.169 125.416.953 145.373.992

Zrig 31 Aexepppiou 2013

Tpamedikd Trapatpafhiyuara 6.237.152 - - =
AaveIoPog 32.982.422 22.217.004 113.048.083 194.202.339
Epmopikoi kai dAAoI TIOTWTES 6.337.325 - - -

45.556.899 22.217.004 113.048.083 194.202.339
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3
(i)

Alaxeipion XpnHaToolKovopIKoU Kiv3Uvou (ouvéxela)

NapdyovTeg XpNHATOOIKOVOUIKOU KIVBUVOU (Ouvéxeia)

Kivduvog peuoToTnTag (OUVEXEIQ)

Aiyétepo ammo Ao 1 péxpr A6 2 péxpl MNaévw armroé

H Eraipeia 1 xpoévo 2 xpbvia 5 xpovia 5 xpovia
€ € € €

ZTig 31 AekepBpiou 2014

Tpamedikd TapatpaBiypara 2.449.712 - - -

Aaveiopédg 13.041.307 15.162.544 57.303.786  126.454.060

Eprropikoi kal dAAOI TIOTWTESG 1.888.599 - - -

17.379.618 15.162.544 57.303.786  126.454.060

I1i¢ 31 AekepPpiou 2013

Tpamedik@ TaparpaBiypata 2.537.065 - - -
Aaveiopog 25.276.149 16.452.320 45.207.548 181.539.514
Eptropikoi kai GAAOI TTIOTWTES 1.454.002 - - -

29.267.216  16.452.320 45.207.548  181.539.514

H cuvethA diaxeipion Tou KIvOUVOU PEUCTOTNTAG CUVETTAYETAL TN dlaTpNoNn
IKAVOTTOINTIKWY TTOCWV HETPNTWY Kal T S1aBecipdtnTa xpnuatodétnong HEow
€VOG IKAVOTTOINTIKOU TTOCOU SECHEUHEVWV TTIOTWTIKWY SleukoAUvoewy. H
AiguBuvon diatnpei euehigia atn xpnuatodotnon diatnpwvrag diaBecipdoTnTa
EVTOG TWV OECHEUNEVWV TTICTWTIKWY Opiwv.

H AieUBuvon rapakoAouBei Tig KUPaIVOUEVES TTPORBAEWEIG TOU ATTOBENATIKOU
peuoToTNTAG TNG ETQipEiag kal Tou ZuykpoTApaTtog (TTepIAauBavel
axpnoiKoTToinTeg daveIoANTITIKEG BIEUKOAUVOEIG (ZnU. 27) Kal TapeIakd diaBéoipa
Kal icodUvapa (Znu. 24) otn BAON TWV QVAHUEVOUEVWY TAHEIGKWY POWV).

To AloiknTiké ZupBouAio kai n AiebBuvon Tng ETaipeiag kal Tou ZUyKPOTANATOS
éxouv TTpofei ae OAEGS TIG ATTAPAITNTEG EVEPYEIEG TTOU XpPEIddovTal Yia TNV
avayxpnuatodéTnon Tou uPioTApevou davelopou Tng /Tou.

O Saveiou6g Tng ETaipeiag kal Tou ZuykpoTrpaTog eival eEac@aMoPévog HE EYYUROEIG
atrd CUYYEVIKEG £TaIpEiEG (ZNM. 27), evw n ETaipeia kal 1o ZuykpdTtnua éxer eyyunOei
OaVEIONO TUYYEVIKWY ETAIPEIV (ZNW. 30).

H Etaipeia kai 10 Zuykpotnua éxel Adpel dEopeuon TNG unTpikig Etaipeiag 61 Ba tnv
oTnpigel og TEPITTTWON AvAyKNg.
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(if)

Alayeipion xpnparooikovopikoU KivdGvou (CUvEéXeia)

Alayeipion kepaAaiouxikoU Kivduvou

O1 emdiwéeig Tng ETaipeiag kal Tou ZuykpoTtAparog 6tav diaxelpideTal KepaAaia gival n
diacpdAion Tng IkKavoTNTAg TNG ETapEiag kal Tou ZUYKPOTANATOS VO CUVEXITEI WG
Spwoa AsIToupyikr povada Ye OKOTO TNV TTapoXr aTTodOCEWY YA TOUG WETOXOUG KAl
weeAnuara yia dAAa TTpécwTTa Trou £X0UV CUPPEPOVTA oTNnV ETaipeia kai oTo
2UyKpoTnUa Kal va diatnprioer Tnv KataAANASTEPN KEPAAQIOUXIKT SOMA YIA VO HEIWOEI
10 K6OTOG KEPAAQiou.

Me okotré va diatnprioel i va petaBdAel Tnv ke@aAaiouxikr TG dour, n Etaipeia kai To
2uykpéTnNUa UTTOPE] va HETARAAE! TO TTOGO TWV PEPICHATWY TTOU TTANPUWVOVTAI GTOUG
HETOXOUG, VO ETTIOTPEWEI KEPAAQIO OTOUG HETOXOUG, VA EKOWOEI VEEG PETOXEG 1) VA
TTWANOE! TTEPIOUCIAKA OTOIXEIA yIa va HEIWOE! TO SAveIoUS TNG.

ZUpQwva pe GAAoug otn Biopnxavia, n Etaipeia kai 1o ZuykpdTnUa TTapakoAoudei To
Ke@AAaio atn Bdon TnNG oxéong Tou SAVEICHOU WG TTPOS TO GUVOAO TWV
atraoxoAhoupevwy kepahaiwv. H oxéon autr utroAoyideTal wg o kaBapdg daveiguog
Slaipoupevog Pe To ouvoAKS kepdAalo. O kaBapdg daveiopdg uroAoyileTal we To
ouvolo davelopou (TrepiAapBavopévou ‘BpaxutrpdBecuou Kal Un BpaxutTpdBecuou
daveiopol’ 6TTwg TTapouciddeTal oTov ICOAOYIOUO) Weiov Tapelakd SiaBéoiya Kal
loodUvapa. To ouvoAikd kepdAaio utrohoyileTal we ‘idia KepaAaia’ OTTwWE
TTapouctddovTal gTov ICOAOYITHOS TTPOCBETOVTAG TOV KaBapd daveiouo.

Kara tn diapkeia tou 2014, n otpartnyikr tng Etaipeiag kai Tou Zuykpotiuarog, n oroia
dev eixe diagpopotroinBei améd 1o 2013, Arav n diatipnon oxéong daveiopoy TPog To
oUvoAo atracyoAoUpevwy KepaAaiwy ot Biwolpa etiTeda. H oxéon davelopol pog
T0 oUvoAo atracXoAoUpevwY KeQaAaiwv aTig 31 AekepuBpiou 2014 kai 2013 fTav wg

egng:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Z0voAo daveiopoU (Zny. 27) 248.874.290 283.983.109 162.212.488 196.410.866
Meiov: Tapeiakd diaBéoipa kai
igoduvapa (Iny. 24) (723.728) (264.526) (156.655) (47.217)
KaBapog davelgpog 248.150.562 283.718.583 162.055.833 196.363.649
Z0volo 16iwv kepahaiwv 206.704.590 167.666.968 111.183.558 91.170.078
ZUvoAo KepaAdiou OTTWG
KaBopioTnke amro Tn
Aiggduvon 454.855.152 451.385.551 273.239.391 287.533.727
Zyéon daveiopou Trpog 1o
olvoAo arragyxoAoluevwv
KEQOAQiwWY 55% 63% 59% 68%
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(iif)

Alaxeipion xpnHATOOIKOVOUIKOU KIVEUVOU (ouvéXEia)

ExTipnon dikaiwv agiwv

O1 1o KATW Trivakeg avaAlouv Ta XpNUATOOIKOVOMIKA JECT TTOU ATTOTIOUVTAl GTOV
IcoAoyiopé oe dikain agia, pe Baon Ti¢ peBGdoUG exTiunong. Ta didgopa emimeda

£XOUV TTPOaBIoPIoTEl WG EEAG:

o XpnUaTIoTNPIAKES TIMES (N TTPOCAPUOCHEVES) OE EVEPYEIC AYOPES VIO

TTAVOHOIOTUTTA TTEPIOUCIAKG aToIxEia R utroxpewoelg (Etiedo 1).

o ZTOIXEIa EI0AYWYNG EKTOS ATTO XPNHATIOTNPIAKES TIMES TITAWVY TTOU
mepiAapBavovral oto ETriTredo 1, o1 o1roieg gival TapaTnproIKES yia TO
TTEPIOUCIAKS OTOIXEIO 1} TNV UTTOXPEWOT, EiTE dpeaa (BnAadn wg TIHEG) N EupECa
(dnAadn Tou TpoépxovTal amd TIES) (EmiTedo 2).

. ZTOIXEIO EI0AYWYNG YIA TO TTEPIOUCIAKS GTOIXEIO 1) TNV UTTOXPEWSN TTOU Jev
Bacifovral g rapatnpAcipa dedopéva TG ayopds (dnAadn un Tapatnpioiua
aroixeia eicaywyng) (Etmimedo 3).

O1 10 KATW TTivakeg Tapouasiddouv Ta TTEPIOUCIAKE OTOIXEIQ KAl UTTOXPEWTEIS TNS
Eraipeiag kal Tou ZuykpoTrpaTog Ta otroia eival utroAoyiopéva ot Sikain agia oTig 31

AexkepBpiou 2013.

To ZTuykpéTnua

Neplovoiakd oToixeia
XpnUaTooIKoVouIKG TTEPIOUTIaKd
OTOIXEia TTOU atroTigoUvTal o€ dikain
aia HEow TWV ATTOTEAETHATWY:
- Mn eionypévor Tithol
XpnuaroolkovouIikd Teplousiakd
oToixeia diabBéoipa Tpog TTWANON:
- Mn eignypévol TitAol

ZUVOAO TTEPIOUCIAKWY OTOIXEIWVY
utroAoyiopéva o€ Sikain adia

H Eraipeia

MNeplovoiakd oToixeia
XpNUATOOIKOVOUIKG TTEPIOUCIAKG
aroixeia TTou armrotipoUvTal ae ikain
agia péow TWV ATTOTEAEOUATWY:
- Mn elonypévol TitAol

ZUVOAO TTEPIOUCIAKWY OTOIXEIWYV
utroAoyiopéva ot Sikain adia

ZUVOAIKO

Erimedo 1 Etrimedo 2 Emimedo 3 utréAonro
€ € € €

- - 82.712.100 82.712.100

- - 2.433 2.433

- - 82.714.533 82.714.533

ZUVOAIKO

Emimedo 1 ETrimredo 2 Etimedo 3 utroAoItro
€ € € €

- - 82.712.100 82.712.100

- - 82.712.100 82.712.100

O1 1o KATW TTVOKEG TFTapouUCIAdouV Ta TTEPIOUCIAKA GTOIXEIQ KAl UTTOXPEWOEIS TNG
Eraipeiag kal Tou ZuykpoTtipaTog Ta otroia eival utTroAdoyiopéva oe dikain aia oTig 31

AekeuBpiou 2014.
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3 Alaxeipion XpnUAToOIKOVOHIKOU KIVEUVOU (OUVEXEia)

(iii)  ExTipnon dikaiwv afiwv (ouvéxeia)

YuvoAikd
To ZuykpoTnua Emitmedo 1 Emimedo 2 Etritredo 3 utréAoiro
€ € € €

MNeplovoiakd aroixeia
XPnUATooIKOVOUIKS TTEPIOUCIAKA
oToIxEia TTOU artroTigoUvTal o€ Sikain
adia péow Twv amoTEAETUATWV: - - 77.712.100  77.712.100
- Mn eionypévol TitAol
XPNHATOOIKOVOUIKG TTEPIOUCIAKA
oroixeia dlabéoipa Tpog TWANoN:

- Eionypévol TitAol 2.433 - - 2433
ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

vtroAoyiopéva oe Sikain aia 2.433 - 77.712100  77.714.533

Zuvohiké

H Eraipeia Errimedo 1 Emiedo 2 Erritredo 3 uTTOAOITTO

€ € € €

Meplouoiakd oroixeia
XPNHATOOIKOVOHIKG TTEPIOUCIaKA
gToIxeia TTou amoTigouvtal ot Gikain

aia HEow TwV aTToTEAEOPATWY:
- Mn gionypévol Tithol - - 77.712.100 77.712.100

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV
utroAoyiopéva oe Sikain aia - - 77.712.100 77.712.100

H dikain agia Twv XpNUATOOIKOVOUIKWY HECWYV TTOU EUTTOPEUOVTAI OE EVEPYEIG ayOpES
BaoileTal oTIg XpNHATIOTNPIAKEG TIMEG TNV NUEPONNVIa Tou IGoAoyIoHoU. Mia ayopd
Bewpeital WG EVEPYH, EAV O XPNHATIGTNPIAKES TIMEG Eival AUETA Kal TAKTIKA SIaBEéoIPeg
atd Eva XpnUaTioTPIo, EUTTOPO, XPNHATIOTH, Blounxavikd 6pIAo, UTTNPETia eKTiUNONG,
A ETTOTTTIKI) UTTNPECIA, Kail EKEIVES Ol TINEG AVTITTPOCWITEUOUV TTPAYHATIKEG KOl GUXVEG
ouvaAAayEg ayopdg oe kaBapd eutropikr Baon. H xpnuartiotnpiakn TIKA TTou
XPNOILOTTOIEITAI YIA TO XPNHATOOIKOVOUIKG TTEPIOUCIAKA aTOIXEIa TToU KaTtéxel N ETaipeia
Kal TO ZUYKpOTNpa gival N Tpéxouaa TIUN TTpoopopds. Autd Ta péoa TrepiAapBdvovTal
oto Emimedo 1. Ta péoa ou mepiAapBdvovral oto ETritedo 1 mepiAapBdavouv
eTTEVOUOEIG O€ HETOXEG OTO XpnuaTioThpio Agiwv KUTrpou TTou TagivopoUvTal we
diabéoipa Tpog TTwAnonN.

H dikain aia Twv xpNUATOOIKOVOUIKWY HECWY TTOU dev EUTTOPEUOVTAI O EVEPYH ayopd
(Y1a TTapadelypa, PeToxIkoi TiThol Trou Bev eival EI0NYUEVOI OE XpNUATIGTAPIO) ] TTOU
gival elonypévol aAAd yia Toug otroioug dev UTTAPXE! EVEPYH ayopd kaBopileTal
XpnoigoTroiwvTag eB6doug atroTipnong. AutéG ol uéBodol aTToTiUNONG HEYIOTOTTOIOUV
™ Xprion Taparnproigwy Sedopévwy TNG ayopdg, Trou eival diaBéoiua, kal Bagilovral
600 10 duvaTd AIYyOTEPO GE EKTIUNCEIG TTOU GXETICOVTAI AUECa e TNV ovTdTNTa. Edv 6Aa
10 Bacikd dedopéva TTou XpelddovTal oTov kaBopiouod Tng dikaing agiag evog péoou
eival Traparnproiga, 1o gégo autd meplihaudveTar gto Emimedo 2.

Edv £Eva ) repioodtepa amd ta Bacikd dedopiva dev BaaideTal oe TTAPATNPACILA
YEYOVOTa TNG ayopdc, To Eao TrepidauBaveral oto Etitedo 3.
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3 Alaxeipion xpnHaTooikovopikoU KivdUvou (ouvéxeia)
(iii)  Extignon dikaiwv agiwv (ouvéxeia)

2 UYKeKpIPEVEG PEBODOI ATTOTINONG TTOU XPNCIMOTToIoUVTAl OTNV €KTIUNGN TN dikaing
agiag Twv XPNUATOOIKOVOUIKWY HECWY TTEPIAAUBAVOUV:

o XpNUATIOTNPIAKES TINEG AYOPAS N TIPOCPEPOUEVES TILES ATTd £UTTOPO YIA
TTapoéuoIa PECQ.

o ANAEG TEXVIKEG OTTWG AVAAUCT) TTPOEEOPANUEVWY TAUEIAKWY POWV
Xpnoigotrololvral oTov kaBopioud Tng dikaing agiag yia Ta utréAona
XPNHOTOOIKOVOUIKA HETQ.

Na onpeiwBei 671 To TTog6 TTou TrepIAapBdveTar ato ETrimedo 3 Uyoug €77.712.100
(2013: €82.712.100) avagépeTal g€ XPNUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIQ TTOU
atoTigouvTal o€ dikain agia PEow TwWv aTTOTEAECUATWY TOUG OTTOIOUG OI ETOXIKOI TITAOI
Bev eivat elonydévol aAAd Trou Exouv Ta idla eTTevOUCEIS O€ XPNUATOOIKOVOUIKA
TTEPIOUTIAKA CTOIXEIQ TTOU ATTOTIMOUVTAN O€ Jikain agia Toug oTroioug ol JETOXIKOI TiTAOI
gival elonypévol og un pubuIlopevn ayopd.

O mio katw Tivakag Trapouciadel aAhayég oTig eevduoelg EmiréSou 3 yia Ta €1 Tou
éAngav otig 31 AekepBpiou 2013 kal 31 AekepBpiou 2014:

MeToxikoi Meroyikoi
TitAol TitAol
2014 2013
€ €
To ZuykpéTnua
Tnv 1 lavouapiou 82.714.533 107.224.134
MNpooBrikeg oTa meplouaiakd oToixeia dlaBéoipa TPog TTWANGN - 12.166
ZnUIEG TTOU avayvwpioTnkav oTig kepdodnuieg yia
XPNHATOOIKOVOMIKA GTOIXEIQ TTOU atroTigouvTal o€ Sikain aia
HEOW TWV ATTOTEAETUETWY (5.000.000) (24.512.034)
Znpiég TTou avayvwpioTnkav oTig kepdoldnuies yia
XPrHaTooikovouIKa aTolxeia Siabéoipa Trpog TTwAnon - (9.733)
Metagopd oto Emitredo 1 (2.433) -
Inig 31 AekepBpiov 77.712.100 82.714.533
ZuvoAikn {nuId yia Tnv TrEpiodo TTou TrepIAapBdveTal oTig
KePSOINMIES VIO TA TTEPIOUTIAKA OTOIXEIO TTOU KATEXOVTAI OTO
TEAOG TNG AoYIOTIKNG TTEPIGSOU KATW aTrd TIS KEPpSOLnies (5.000.000) (24.521.767)
AA\ayR O€ pn TTPayHarTotroIindévTeg {nUIEG YIa TO £TOG TTOU
TTepIAapBaveral aTig Kepdodnuieg yia Ta TrEPIOUTIaKE OToIXEia TTou
KaTéxovTal ato TEAOG TNG AOYIOTIKAG TTEPIOGBOU avapopdg (5.000.000) (24.521.767)
H Eraipeia
Tnv 1 lavouapiou 82.712.100 107.224.134
Znpiég TTou avayvwpeiotnkav oTig kepdodnuieg yia
XPNHUATOOIKOVOUIKG GTOIXEIQ TToU atToTiHoUvTal o€ Sikain agia péow
TWV QTTOTEAEGUATWVY (5.000.000) (24.512.034)
Inig 31 AekepBpiou 77.712.100 82.712.100
ZuvoAikA {nHid yia Tnv mepiodo Tou TepIAauBdaveral oTig
KepSodnuieg yIa Ta TTEPIOUCIAKA OTOIXEIQ TTOU KATEXOVTAI OTO
TEAOG TNG AOYIOTIKAG TTEPIGSOU KATW aTrd TIg kepdolnuieg (5.000.000) (24.512.034)
AM\QyR o€ pn TpayparoTroinBévTeS CnuIEG Yia TO £T0G TTOU
TepIAapBaveTal oTig Kepdolnuieg yia Ta TTEPIOUCIAKA OTOIXEIQ TTOU
KATEXOVTAI OTO TEAOG (5.000.000) (24.512.034)
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3

(iif)

(iv)

4

Aiayeipion XpnHaToolkovoulkoU Kiv8ivou (ouvéxeia)
Ekripnon dikaiwv adiwv (ouvéxeia)

Kara tn diapketa tou 2013, petd mig amrogdoelg Tou Eurogroup to MdprTio, n Etaipeia
amektnoe 12 166 petoxég otnv Tpdmeda Kutrpou, Trou atromigoUvTal he Baon pia
ekTiunon Emimédou 3 (Znp. 4).

Kara t didpkera tou 2014, PeTd TNV el0aywyn Twy PEToXwv Tng Tpdmrelag KUtpou ot
H1a EVEPYT ayopa auTég emravatagivouriBnkav amé 1o Emimedo 3 oto Emimedo 1 g
Karnyopiag atroripnong dikaing agiag, otn dikain Toug aia Uyoug €2.433 kartd TNV
NUEPOUNVIA TNG METAPOPAS.

Ava@epBeite oTig Znueiwoelg 17, 20 kal 21 yia TI§ YVWOTOTTOINCEIG TwV Sikaiwv agiwv
TWV eTTEVOUCEWV O€ akivnTa, XpnHATOOIKOVOUIKA CTOIXEI TTOU aTtroTiyoUvTal og dikain
agia pEow aTTOTEAECHATWY Kal XPNUATOOIKOVOUIKA TTEPIOUCIAKA oToixeia Siabéoiua
TTPOG TTWANCN TTOU AVTIOTOIXa aTToTIMOUVTAl g€ dikain agia.

ZUHYNPIOHOG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOTEWV

H Eraipeia ka1 To ZuykpdtnHa dev £X0Uuv OTTOIGDATTOTE XPNPATOOIKOVOUIKG TTEPIOUTIaKA
OTOIXEIa A XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU UTTOKEIVTAI O CUMYNPIONO,
eTIRANBEi KUpIa CUPPWVia cupwnPiopoU 1 OTToIETOATTOTE TTAPAHOIEG GUHPWVIES.

ZnUavTikoi AoyIOTIKOi UTTOAOYIOHOI KAl EKTIMAOEIG

O1 AoyioTikoi utroAoyiopoi kal ekTINACEIG agioAoyouvTal o cuvexr Baon kal Bacifovral otnv
ICTOPIKN EMTTEIPIA KAl 0 AAAOUG TTAPAYOVTEG, GUMTTEPIAAUBAVOUEVWV TTPOCBOKIWV OXETIKA WE
MEAANOVTIKA yeyovOTa Trou moTeUETal 0TI gival AoyIKG CUN@WVA UE TIG TTEPICTATEIS.

Inpavrikoi AoyioTikoi utroAoylopoi kal Trapadoxég

H Etaipeia kal To ZuykpoTnua kavel utroAoyiopoug Kal Tapadoxég o axéon e 1o JéAAov. Q¢
QTTOTEAECUA O AOYIOTIKOI UTTOAOYIONOI OTTaviwg I0oUVTal PE TA TTPAYUATIKA atroTeAéoparta. Ol
uTToAOYIoHOI Kat o TTapadoxE TTou TBavov va TTPOKAAECOUV OUCIWDEG AVATTPOCAPHOYES OTN
AOYIOTIKR agia TTEPIOUCIAKWY GTOIXEIWV KAl UTTOXPEWOCEWV KATA TO ETTOEVO OIKOVOUIKO £T0G
TTapouaiadovrat o KATW.

®opoloyia

MNa rov wpoodiopiopd NG TPORAEWNS yia £TAIPIKS GOPO ATTAITOUVTAI GNUAVTIKEG
eKTIUACEIG. Mo ouykekpipuéveg guvallayég Kal UTTOAOYIGHOUG, O TTPOTdIOPIoNOS TNG
TEAIKAG popoloyiag eival aBéBaiog. H Etaipeia kal To ZuykpoTnua avayvwpilel
UTTOXPEWOEIG YIa TTPOBAETOUEVA POPOAOYIKA ¢nTripaTa pe BAon uTToAoyIoUoUS yia TO
Katd Tréoo Ba TTpokUWEl eTTITTPOOBETN Popoloyia. OTou 1o TEAIKO POPOAOYIKO
QTTOTEAEONA QUTWY TWV {NTNUATWY SIGPEPEI ATTO TO TTOCO TTOU EXE! apXIKA
avayvwpioTei ol Slapopig eTTnPeAdouv TIG TPEXOUOESG Kal avaBaAAOUEVES POPOAOYIKES
QTTQAITAOEIG KAl UTTOXPEWTEIS aTNV TTEPIODO TToU £YIVE O TTPOadIoPITHAG.
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4

InuavTikoi AoyloTikoi utTToAoyIoHOI Kal EKTINAOEIG (CUVEXEIQ)

InuavTikoi AoyioTIKOi uTToAOYIoHOI Kal TTapadoxég (Tuvéxela)

Znid arropgiwong TPATTEIKWY KATABECEWY

16 26 Maprtiou 2013, pia ammé 1ig ETaipeieg Tou ZUYKPOTAHATOG KATEIXE KATABEDEIG
Uyoug €125.613 atnv Tpdmeda Kurpou Kal pia GAAn £TaIpEia TOU ZUyKPOTARATOS
Kareixe €365.513 otn Aaikf Tpameda. Metd Tnv amégaocn tou Eurogroup otig 25
Maptiou 2013, Ta avao@dAioTa utréAonTa TpaTedIKWY KaTaBEoewv Tng ETaipeiag ue Tn
Aaikn Tpameda kai tnv Tpdmeda KUtrpou éxouv utrooTei {nuid atropsiwong. Ma Tov
UTToAOYIoNO TNG nuiag atropeiwang TTou UTESTNKE, N ETaipeia kal To ZuykpdTnua
£xouv ekTiufoel 6T, ev OWel TNg didAuong Tng Adikrig Tpdmelag, Sev Ba sival ot Béon
VQ aVAKTACE! OTTOIadATTOTE TTOCE TTOU UTTEPRAiVOUV TO ACQAAICUEVO UTTOAOITTO KAl WG
EK TOUTOU £XEI avayvwpioel {nuia atropeiwang Tou avacpaAIoTOU UTTOAOITTOU Uyoug
€265.513. MNa tov uttoAoyiops TG nuiag aTToPEiwoNG 1T TWV avaoQAEAIOTWY
TPATTEQIKWY uTtroAoiTTwy pe Tnv Tpdmeda Kutrpou Trou kpatouvtav oTig 26 MapTiou
2013, n Etaipeia ka1 o Zuykpotnua Bswpnoav 6Tl 8ev utripée {nuia atropeiwang yia
TIG TPATTECIKEG KATABEOEIG TTOU OEV Eixav YETATPATTEI OE PETOXEG, AAAD EXEI UTTOOTEI
{nuia atropeiwong we amoTéEAECUA TNG HETATPOTTAG TOU 47,5% Twv avagaAIoTwy
TPaTedIKWY KaTaBéoewv o€ ouvnBelg petoxég TG Tpdmelag Kutrpou. H Znuid
atropeiwong £xer utroAoyioTei og €9.733 trou gival n Siagopd peTagl Tou uTToAoiTTOU
TWV KaTaBéoewv Twv €12.166 To otoio peTaTpdTTnKE O€ 12.166 GUVABEIC HETOXES TNG
Tpdmedag Kutrpou kai Tng dikamg agiag auTwyv Twv JETOXWV TTOU £XEI UTTOAOYIOTEl OTa
€0,20 avd petoxn .

Adyw TnG atrouadiag piag XpnHAaTIoTNPIAKAS TIAG Yia TIg peToxEg TG Tpdmelag Kumpou
Kard 1 Sidpkela Tou 2013, kai v OWel Twv SpaoTIKWV AAAQYWV OTIC BpacTnpIOTNTEG,
TIG epyacieg kal Tn dopr| TG Tpamedag KUTTpou wg aTTOTEAETHA TWV ATTOPACEWY TOU
Eurogroup o MdprTio Tou 2013, n Etaipeia kai To ZuykpdTnua éxouv UTroAoyicel T
dikain agia Twv HETOXWV TGO YIa OKOTTOUG apXIKAG avayvwpeiong Toug 600 Kal oTi¢ 31
AexepBpiou 2014, xpnoipotroiwvTag atroTtiunon Emmédou 3. H mpooéyyion mTou
akoAouBriBnke oe auth Tnv amotipnon Adupave uTTOWnN CuUyKPicIUa TTOAAATTAGCIA TIUAG
TTPOG AOYIOTIKA agia oTa oTToia £xouv Yivel TTPoGapUOYEG Yia va AapBdavouv utrdyn TIg
Slapopég oTN PEUCTOTNTA, TNV KEPAAQIAKH ETTAPKEIA, TNV TIGTOANTITIKY 1IKAvATNTA,
KaBwg kar Tnv emidpaan Tng kepahaiotroinang pe idia péoa (“bail-in”) Trou agopd eIdIKd
v Tpatreda Kdtrpou. O1 TpoCapOYEG QUTEG CUVETTAYOVTAI GNHAVTIKO BaBud
aBeRaIOTNTAG TWV EKTIMACEWV KAl Kpion.

Karnyoplotroinon XpnHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV TTOU
arroTipoUvTal o€ dikain agia HETW TWV ATTOTEAEOPATWY

Ma tov Tpoodlopiopd TnG Katnyopiotroinong Tng emévduong otnv Cyprus Limni
Resorts and GolfCourses Plc arrairoUvTal onUavTikéS EXTIUACEIS. ZUYKEKPINEVA,
apbéAo Tou n ETaipeia kal 1o ZUyKpOTNHA KATEXOUV TT0000TS HETAEU Tou 20% Kat Tou
50% Twv SiIkaiwpdTwy YRgou Tng eTaipeiag autiAg, AauBdavovTag utrdyn 0TI GAAN
OUYYEVIKN eTaipeia eAEyxel amd povn NG mépav Tou 50% Twv SIKAWPATWY Yrigou, £XEl
KarnyoploTroin8ei oTnv Katnyopia XpnuAaTtooIKOVOUIKA GTOIXEIQ TTOU ATTOTIHOUVTQN O€
dikain agia péow Twv aToTEAETUATWY, Kal 60X oav cuvledepévn eTaipeia, cUPQWVA PE
aToixeloBetnuévn emevduTiki oTPATNYIKA TNG ETAIpEiag kai Tou ZuyKpOoTANATOG.
MAnpogopieg o€ autr 1N Baon Tng dikaiNg agiag Twv XPNUATOOIKOVOHIKWY
TTEPIOUTIAKWY OTOIXEIWV Trapéxovtal otn dieubuvon Tng Etaipeiag kal Tou
ZUYKPOTAHATOG.
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4 2nNUavTiKoi AOYIOTIKOiI UTTOAOYIOHOI Kal EKTIHNCEIG (CUVEXEIQ)

o Aikain aia eTTevdUOEWV OE aKivTA KAl XPNHATOOIKOVOUIKWVY HECWV

H dikain agia Twv emevbUoEwy O€ aKivnTa KAl TWV XPNHUATOOIKOVOUIKWY HETWYV TTOU Sev
gival diarpaypateloipa OE EVEPYR ayopd, TTPoadiopidovTal XpNOIUOTTOIVTAG
HEBOBoug atroTiunong. Auopeveic egeNiteig otV evoikiaon akIVATWY 1} OTIG GUYKPITIKES
agieg akiviTwy A aTig TTapadoxég TTou xpnoiuoTroince n AielBuvan, Ba £xel avaAoyeg
ETITTTWOEIG OTIG agieg Twv akivATwy Tng ETaipeiag kal Tou ZuykpotAuatog. H
EUAIOBNTia OXETIKWY UTTOAOYICUWV Eival ONUAVTIKA KOl TTAPOUCIAZETAl OTIG ENHEILCEIG

17 kai 21.

5 AAAa é00da

MoTwTiKd pepiouara
ZupBOUAeUTIKEG UTTNPETTEG
AAAo £1060nua

To ZuykpéTnua H Etaipeia
2014 2013 2014 2013
€ € € €
- - 5.411.216 7.428.254
154.160 308.427 234.004 321.234
658.732 409.665 1.129 22.368
812.892 718.092

5.646.349 7.771.856

O1 cupBOUAEUTIKEG UTTNPETIEG AVTITTPOCWTTEUOUV UTTNPETIEG BIOIKNTIKAS pUoNS TTou d68nkav

O€ CUYYEVIKEG ETAIPEIEC.

6 AMAa képdn/({nuég) — kaBapa

MNpayparorroindévra képdn/({nuig)
Emevduoeig o€ akivnra:
EmioTtpoer yépoug Troool amodnuiwong
TTou eloTTpdaxenke (1)

Akivnrta eykataotdoeig kal eEoTTAMIopag:
(Znuid)/xépdog amd TwAnoeig (Zny. 16)

MeTpnTd Kol Katabéaeig atnv Tpameda:
Xpéwan atropeiwong (Zny. 4)

Zyvolo TTpayparoroinféviwy
Enuiwv)/kepdwv

Mn payparoTroin@eioeg nuigg
Emevdooeig o€ akivnra:
Znuia dikaing agiag (Znp. 17)

XpNUaTOOIKOVOIKA TTEPIOUCIOKA OTOIXEIa TToU
amoTigouvTal o€ dikan agia:
Znud dikaing agiag (Znp. 21)

XpNHAaTooIKOVOUIKA TTEPIOUTIAKA CGTOIXEId
B1a0éoipa Tpog TWANON;
Xpéwan amopcgiwong (Zny. 20)

Zuvolo pn payparotroinBévrwy {nuiwv

(5.016.111)
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To ZuykpoéTnua H Etaipeia
2014 2013 2014 2013
€ € € €

- (500.000) - (500.000)
(33.234) 4.500 3.000 -

- (265.513) - -
(33.234) (761.013) 3.000 (500.000)
(16.111) (9.284.369) (1.929.688) (5.419.474)

(5.000.000) (24.512.034) (5.000.000) (24.512.034)

- (9.733) - -

(33.806.136) (6.929.688) (29.931.508)
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6 AAAa képdn/(gnuiég) — kaBapd (ouvéxeia)

@) Ta amoreAéopara Tou ZuykpoTApaTog kai NG ETaipeiag yia to €10 2013
oupTreplAapBavouv ¢nuid Uwoug €500.000 tTou TTPpoéKuWE PETA aTrd SIAKAVOVIGHO YIa
EMATPOPN HEPOUG TTOTOU aTTodnuUEiWONG TTOU EICTTPAXBNKE KETE TOV TEPUATIONOS TNG
gupgwviag TTWANoNG HEPOG Tou KTHHATOG GTO ZTPOR0A0, éveka TnG aduvauiag Tou
QYOPaaTH va EKTTANPWOEI TIC OIKOVOUIKEG TOU UTTOXPEWOEIS.

7 AvdAuon 68wV katd €idog

To ZuykpdTnHa H Eraipeia

2014 2013 2014 2013

€ € € €

AmooBEoEIg aKIVATWY, EYKATACTAOEWY Kal
€€OTTAIGpOU (Zny. 16) 293.357 364.664 12.072 23.728
Apoipr) cuppolAwy 37.265 35.260 37.265 35.260
ApoiBr ocupBoUAwy BuyaTpIKWV ETAIPEILOV 6.600 33.600 - -
EmayyeApankd dikaiwpara 450.099 511.163 412.776 366.483
E€0da KTIpiwv Kal EyKATAoTATEWY 62.566 49.067 12.409 26.782
‘E€oba ypageiou 29.265 27.854 25.615 22.039
‘E€oda Tagidiiv 7.192 927 6.038 300
Ac@aAeIEg 163.149 154.603 77.351 82.635
ApoIBr) eAeyKTWOV 107.079 103.856 64.000 64.000
Nopuikd ¢€oda 52.001 13.910 5.000 3.881
XPEWOEIG TpaTTEQWV 31.091 35.102 23.512 29.551
Awpeég ka1 ouvdpouég 157.133 450 152.333 450
‘E€oda Xpnparnotnpiou A§iwv Kitrpou 30.782 33.195 21.679 20.929
KéoTog TrpoowTmikou (Zny. 8) 587.403 679.125 541.480 632.009
Ala@nuIoTIKG Kai dAAa £§0ba TTpowBnong 50.496 19.016 38.609 24721
EiompakTéa — xpéwon amoueiwong yia
EMOQaAr} Xpén 82.031 89.800 - -
®opol kal adeleg 760.323 821.936 190.670 198.323
‘E€oda EtAoiag Ievikrig ZuvéAeuong 8.690 10.453 7.856 10.412
'E€0da KoIvoXpNOTWY XWpWwV 297.034 362.235 - -
Aoitrd £€0da 274.767 301.995 217.000 206.533

3.488.323 3.648.211 1.845.665 1.743.566

O1 apoIBEg ekTOG aTrd TNV APOIRH EAEYKTWV TTOU XPEWBNKAV a1rd TO VOUIKO EAEYKTIKG Ypageio
TOU ZUYKPOTHHATOG Kal TNG ETalpeiag Kal CUPTTEPIAQUBAVOVTOI OTA ETTAYYEANATIKG SIKQIWUATA
0 TTavw eival wg €EAG:

ZuykpoTnua €52.381 (2013: €51.508), Etaipeia €38.200 (2013: €32.800) yia utrnpeoieg
popoloyikwy cUPBOUAwWY, ZuykpdTnua €48.127 (2013: €27.913), Etaipeia €28.500 (2013:
€15.730) yia dAAeg uttnpeoieg diaBefaivocwyv Kar ZuykpoTnua €3.850 (2013: €11.778) kai
Etaipeia €Mndév (2013: €11.000) yia GAAES U EAEYKTIKEG UTTNPETIEG.

8 KéoTtog mrpoowtrikol
To ZuykpdTnHa H Etaipeia

2014 2013 2014 2013
€ € € €
MioBoi 526.042 616.487 483.373 572,493
Koivwvikég ac@alioeig kal GAa Tapeia 52.043 56.527 48.897 53.432
Eio@opég ato Tapeio Mpovoiag 9.317 6.111 9.210 6.084
587.403 679.125 541.480 632.009
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9 Képdog amrd mwAnon pepidiou BuyaTpikng eTaipEiag

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Emevdioeig oe Quyarpikég eTaipeieg:
Képdog amrd mwAnon (Znu. 19) — ou
avayvwpideral o1o Aoyapiaguo
aTTOTEAECPATWV - - 26.853.995 -
Képdog amrd TwAnon TTou PETAPEPETAl OTa
amoBepaTIKA (Znu. 31 (viii)) 8.081.843 - - -
8.081.843 - 26.853.995 -
10 Xpnparodorikd é§oda/écoda
To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
XpnuarodoTikd £§0da € € € €
XpewaTiKoi TOKO!I;
Tpatedikd ddavela (8.002.980) (8.931.662) (5.481.249) (6.312.048)
Tpamedikég DIEUKOAUVOEIG (380.410) (474.674) (135.100) (192.938)
KaBuatepnuévn gopoioyia (14.519) (17.410) - -
Aaveiopdg atrd cuyyeVIKA pépn
(Znu. 31 (iv)) (4.682.683) (4.643.779) (4.675.667) (4.643.779)
Aaveiopdg amé BuyaTpikEG ETAIPEIEG
(Zny. 31 (iv)) - - (477.641) (471.642)
AAAol TOKOI (9.374) (9.254) - -
(13.089.966) (14.076.779) (10.769.657) (11.620.407)
XpnupatodoTikd é008a
MoTwrikoi TéKO!I:
Tpatmredikd utrdAonra 1.941 345 - -
Adveia o€ BuyaTtpikég eTaIpEieg
(Znu. 31 (v)) - - 2.011.581 1.853.699
Advelo o€ ouyyevikn eTaipeia
(Znu. 31 (v)) 1.238.354 793.206 1.238.354 793.206
1.240.295 793.551 3.249.935 2.646.905
Z0voAO XpNHATOBOTIKWV
(e§68wv)/lec6dwv (11.849.671) (13.283.228) (7.519.722) (8.973.502)
1 Xpéwon/(trictwon) gopoAoyiag
To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Tpéxouoa @opoAoyia:
Etaipikdg @opog 517.733 - - -
ApUVTIKT EIGPOPa 70.914 49.666 - -
TuvoAiki Tpéxouaa gopohoyia 588.647 49.666 - -
AvaBaAAopevn popoloyia (Znu. 28):
Anpioupyia Kal avTioTpo@r Twv
TPOCWPIVWV dlagopuwv 1.024.965 1.592.131 (65.652) (236.785)
ZuvoAiki} avaBaAAépevn gopoloyia 1.024.965 1.592.131 (65.652) (236.785)
Xpéwaon/(TiagTwan) popoloyiag 1.613.612 1.641.797 (65.652) (236.785)
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11 Xpéwon/(mrioTwon) popoAoyiag (Cuvéxeia)

O ¢bpog i Twv KEPOWV/(NUILV) TOU ZUYKPOTAMATOS Kal TNG ETaipeiag Tpiv Tn popoAoyia

dlagépel atrd 1o BewpnTiKS TTOGO TTOU BA TTPOEKUTTITE XPNCIMOTTOIWVTAS TA EQAPHOTIKA

TT0000Td Popoloyiag we e€AG:

Képdog/(Enpid) Trpiv TN popohoyia

POpog UTTOAOYICOHEVOS pE TO £QUPHOTIHO
TTOGOO0TO ETAIPIKAS PopoAoyiag

Oyoug 12,5%

dopoAoyikn emidpacn 6wy Tou dev
EKTTITTTOUV YIa POpPOoAOYIKOUG OKOTTOUG
Popoloyikn eMSPAOH EKTITWOEWY Kl
elocodripartog rou Sev UTTOKEIVTAI O€ PopoAoyia
Alagpopd ouvteAeaT €TaIpIkOU POPOU Kal POPOU
KEQaAQIOUXIKWV KEPOWV Kai TTiSpacn
TTAnBwpIoHoU

Emidpaon xpnoipotroineng @opoloyikwv
NIV TTPONYOUHEVWV ETWV YIO TIG OTTOIEG Bev
¢yive povola avaBarAopevng popoloyiag
dopohoyikn emidpaon cupwn@iopoU NIV
ETAIPEIWV

Emidpaon @opohoyikwv nuiwv yid TIS OTToiEg
Sev Eyive Tpdvoia avaBarAouevng opohoyiag
ApUVTIK Elcpopd

EmavekTtiunon avaBaAAopevng popoloyiag
Adyw alhayng Tou eQappooIPou TToooaTol
eTaIpiknAG @opoloyiag amd 10% ot 12,5%
MpoéoTipo 10%

Xpéwan/(riotwon) poporoyiag

To ZuyKkpoTnua H Eraipgia
2014 2013 2014 2013
€ € € €
178.459 (34.155.179) 19.947.828 (29.839.395)
22.307 (4.269.397) 2.493.479 (3.729.924)
1.174.398 4.250.924 782.384 3.745.598
(495.988) 52.735 (4.033.526) (931.328)
224.005 (481.201) (201.012) (786.120)
(2.002) - - -
(340.731) (515.990) -
913.642 1.115.556 893.023 1.047.508
70.914 49.666 - -
- 1.439.504 - 417.481
47.067 S o -
1.613.612 1.641.797 (65.652) (236.785)

O ouvreAeaTiig popou eicodnuarog yia Tnv Etaipeia eival 10% péxp! Tic 31 AekepBpiou 2012,

kat 12,5% amé v 1 lavouapiou 2013.

AT 10 PopoAoyIkd £T0G 2012, popoAoyIKEG ZNUIEG HEXPI 5 ETWV HTTOPOUV va HETAPEPBOUV Kal
va Xpnoigotroin8ouv EvavTt OPOAOYIKWY KEPDWV.

ATré v 1 lavouapiou 2009, kaTw atréd opICHEVES TTPOUTTOBEGEIS TOKOI UTTOPET Va e€aipouvTal
atd @bpo el00dAHATOG KAl VA UTTOKEIVTAI OVO O€ EKTAKTN EI0QOPA yIa TNV Apuva JE TTOCOOTO
10%, augnuévo og 15% amd tnv 31 AuyouoTou 2011 kai o 30% atré Tig 29 AmpiAiou 2013.

Képdn atrd tn idBeon afloypd@uwy TToU EUTTITITOUV GTOV OPICHS TWV TITAWY YIa ¢opoAoyikoUuc
OKOTTOUG (TTEPIAQUBAVOHEVWY PETOXWY, XPEOYPAPWY, OROAOYWY, SIKAIWHATWY ETT' AUTWY,
KATT) e€aipouvTal atrd Kutrpiakd eTaipikd ¢popo.
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12 Képdn/({nuiég) ava peToxn

O1 Baoikég (InUIEG)/KEPDN avd peToxry uroAoyiovral pe T Siaipeon NG (CnuIdg)/kéEpSoug TTou
avaAoyei aToug KaTdxoug PETOXWY TNG ETaipeiag pe To HECOOTABUIKG apiBud ekdopévwY
METOXWV KATA TN SIAPKEIQ TOU £TOUG U TTEPIAQHBAVOUEVWY TWV CUVNBITHEVWY PETOXWY TTOU
ayopadovtai atmd tnv ETaipeia kai mou kpartoUvral wg idieg HETOXES (ZNW. 25).

To ZuykpoTnua H ETaipeia
2014 2013 2014 2013
€ € € €

(Znuad)/képdog yia 1o £10G TTOU
avaroyei oToug PETOXOUG (2.668.615) (35.808.516) 20.013.480 (29.602.610)
MeaooTaBuikog apiBudg
EKOOMEVWV LETOXWV 114. 500.019 114. 500.019 114. 500.019 114. 500.019
Baoikég(Cnuiég/xépdn avd
HETOXN — OEVT (2,3) (31,3) 17,5 (25,9)
Avarrpooappoguévog
HECOOTABUIKOG aPIBHOG PETOXWV 114. 500.019 114. 500.019 114. 500.019 114. 500.019
MARPWG KaTaveunuéves
(n€g)/kEPdN avd peToxn — OEVT (2,3) (31,3) 17,5 (25,9)

13 Mepiopara ava peroxn

To AioiknTikd ZupBouAio dev elonyeital TNV TTANPwWUN HEPioPaTog alAd Ba emavegeTdoel T
dlavopun evOIAUECOU PEPICHATOG TTPIV TO TEAOS TOU TPEXOVTOG £TOUG.

Ta yepiocparta Tou TTANPWVOVTAI OE QUOIKA TTPOCWTTA TTou gival popoloyikoi kdrtoikol Kutrpou
UTTOKEIVTAI OE EKTAKTN AMUVTIKH €1090opd pe TToooaTo 20%.

14  XpnUATOOIKOVOMIKA PéoA ava Katnyopia

To ZuykpdéTnua Meplouoiaka
OTOIXEIT TTOU
atroTigolvTal

oe dikain agia

Adveia xai HEOW TWV AiaBéoipa
EIOTTPAKTED  ATTOTEAECPdATWY  TTPOG TTWANGN Z0voho
€ € € €

31 Aekepppiouv 2014
Meplouoiaka oToixeia 6TTwg
TTapouaIalovral GTOV ICOAOYICHO
Xpnuarooikovopikd oroixeia diabéoiua pog
TTwAnon - - 2.433 2.433
Mn KukAhog@opouvTa eIoTTpaKTéd 25.709.1567 - - 25.709.157
Eptropikd kai dAAa el0TTpakTéa (EKTOG aTTO
TTPOTTANPWHEG) 3.907.875 - - 3.907.875
XPNHATOOIKOVOUIKA TTEPIOUTIaKG OTOIXEIT
TToU aTtroTigouvTal o€ Bikain agia pEéow Twv
ATOTEAEOHATWV - 77.712.100 - 77.712.100
Tapeiakd S1a8éaipa kai 1Icoduvapa 723.728 - - 723.728

Zivoho 30.340.760 77.712.100 2.433 108.055.293
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14  XpnUAaToOOIKOVOMIKA PECO avd KaTnyopia (CUVEXEIX)

YTToXpewoEl§ OTTwG TTapouciddovrai oTov iIcoAoyioud

Aaveiopog

Eptropikoi kar GAAoI TNOTWTES (EKTOC ATTO UTTOXPEWOEIG

TTou TrpoBAETTOVTAl T TOV VOHO)

ZuvoAo

To ZTuykpéTnua

31 Aexkepfpiou 2013

MNeprovoiakd groixeia OTTwg
Tmapouaidfovral gTov ICOAoYITUS
XpnpaTooIKovopIKd GToIXeia dlaBéaipa Tpog
TTwANoN

Mn kukAog@opodlvTa eloTTpakTéa

Eptropikd kal dAa eioTrpakTéa (EkTdS atmd
TTPOTTANPWHES)

XpnHaTooIKoVOUIKd TTEPIOUTIaKG aToixEla
TTou atroTipoUvTal ge dikain agia péow Twv
ATmOTEAEOUATWY

Tapeiakd diaBéoipa kal Icoduvapa

T0volo

Adveia ka
EiompakTtéa
€

17.172.857

3.303.848

264.526

20.741.231

YTToXpeWOEI§ STTWS TTAPOUTIA{ovTal OTOV ICOAOYICHG

Aavelopodg

Eptropikoi kar dAAoI TTIGTWTES (EKTOC ATTO UTTOXPEWOEIG

TTou TTpoBAéTTovTal amd Tov vouo)

Zovolo

H Etaipeia

31 Aekepppiou 2014

Neplovoiaka oToiyeia 61Twg TTapovoidiovral oTov

100Aoyiopuéd
Mn xukAo@opouvTa €10TTPaKTEQ

Eptropikd kal dAAa EIOTTpaKTEA (EKTOG aTTO TTPOTTANPWHEG)

XpNUATooIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ TTOU

amoTipoUvTal o€ Sikain agia péow Twv
ATTOTEAECUATWV
Tapeiakd diaBégiya kal 1I0o80vaua

Zovolo
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AAAeg

XPNUATOOIKOVOIKES

UTTOXPEWOTEIG Z0voho
€
248.874.290 248.874.290
9.851.458 9.851.458
258.725.748 258.725.748
Mepiouaiakd
oToIXEia TTou
ATTOTIMOUVTA
ot dikan agia
HEow TWV AiaBéoipa
QTTOTEAEOPATWY  TTPOG TTWANON Zovoho
€ € €
- 2.433 2.433
- - 17.172.857
- - 3.303.848
82.712.100 - 82.712.100
- - 264.526
82.712.100 2.433 103.455.764
AAAeg
XPNHATOOIKOVOUIKEG
UTTOXPEWOTEIG Z0voho
€ €
283.983.109 283.983.109
9.425.446 9.425.446
293.408.555 293.408.555
Mepiougiakd
OTOIXEiO TTOU
arrotigouvTal
ot bikain agia
Adveia kal HECW TWV
EIOTTPAKTEQ aTTOTEAECHATWV Z0voAlo
€ € €
61.876.681 - 61.876.681
3.711.879 - 3.711.879
- 77.712.100 77.712.100
156.655 - 156.655
65.745.215 77.712.100 143.457.315
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14  XpnUaTooIKOVOHIKA HETO avd KaTnyopida (Cuvéxeia)

YTroxpewoeig dTmwg mapouaidfovral oTov ICOAOYIOHS
Aaveiopog

Eptropikoi kar dAAo1 MIoTWTEG (EKTAS aTTd

UTTOXPEWQTEIG TTOU TTPORAETTOVTON aTTO TOV VOO)

ZUvolo

H Eraipeia

31 AekepBpiou 2013

MNeprouciakd oToIXEIT OTTWG TTAPOUCIATOVTAI OTOV
100Aoyiou6 ,

Mn KukAogpopoUvTa EICTTPOKTEQ

Eptmopikd kai GAAa €10TTpakTéd (EKTOG aTTd TTPOTTANPWHES)
XpnuartooiKovoUIKG TTEPIOUGIaKA OTOIXEIQ TTOU
atroTigouvTal o€ dikain agia pEow Twv

ATTOTEAEOUATWV

Tapelakd diaBéoipa kal icoduvapa

IUvoAo

YToxpewaoel§ 6TTwG Tapouadialovral oTov ICOAOYIOUS
Aaveiopodg

Eptropikoi kar dAAoI TIOTWTEG (EKTOG aTTd

UTTOXPEWOEIG TTOU TTPOBAETTOVTAI ATTO TOV VOLO)

Zovoho
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AMeg
XPNUATOOIKOVOUIKES
UTTOXPEWOCEIS 2Z0voho
€ €
162.212.488 162.212.488
1.634.245 1.634.245
163.846.733 163.846.733
MNepiouoiakd
OTOIXEIQ TTOU
arroTidouvTal
oe dikain agia
Advela kai HEOW TWV
ElOTTPaKTE ATTOTEAECUATWV Zovoho
€ € €
54.499.036 - 54.499.036
2.263.228 - 2.263.228
- 82.712.100 82.712.100
47.217 - 47.217
56.809.481 82.712.100 139.521.581
AMAeg
XPNHATOOIKOVOUIKES
UTTOXPEWOEIG Z0voho
€ €
196.410.866 196.410.866
1.220.742 1.220.742
197.631.608 197.631.608
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15 MoTwTIKA TOIGTNTA TWV XPNHUATOOIKOVOMIKWY TTEPIOUCIAKWV OTOIXEIWY

H TIoTWTIKA TT0I6TNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWVY Ta oTtroia Bev gival
oUTe AngIrpdBecua oUTe aTTOUEIWPEVA, UTTOPET VO KOBOPICTEN HE avapopd Ot eWTEPIKES
TIIOTWTIKEG AEIOAOYNCEIS (av UTTAPYXOUV) 1) OE IOTOPIKEG TTANPOYOPIEG OXETIKA WE TA TTOCOOTA
aB€Tnong eKTTANPWONG UTTOXPEWCEWYV atréd Ta cUUBaAAdueva pépn:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Eptropikd siomrpakTéa
ZupBaAAopeva pépn xwpig e§wTepIKN
ToTWTIKA a§lohdynon
Opada 1 348.958 334.125 - -
AAAa eioTrpakTéa TTou Sev givai
Angirpé8ecpa i amopciwpéva
Ouada 2 28.199.586 18.923.634 65.568.603 56.744.677
Opdda 3 12.511 6.407 - -
Oudda 4 374.742 521.753 19.957 17.587
28.586.839 19.253.449 65.588.560 56.762.264
To ZuykpdTtnpa H Etaipeia
2014 2013 2014 2013
€ € € €
MeTtpntd otnv Tpdmeda kai
BpaxutrpéBeapeg Tpatrelikég karabéoeig
Caa1 220.215 68.124 30.366 45.240
Caa3 480.658 91.132 104.385 -
Ca - 102.345 - 2
Xwpig agioAdynon 21.554 1.625 21.554 1.625

722.427 263.226 156.305 46.867

(1) To urdéAonTo Tou oToixeiou Tou IcoAoyiopol ‘Tapeiakd diaBéoipa kal 1I00d0vapua’ gival JETPNTA OTO TapEio.
Opdda 1 — meAdTeg Xwpic abeTOEIS EKTTANPWANG UTTOXPEWTEWY GTO TTAPEABOV.

Opdda 2 — eraipeieg evrog Tou opihou, eTaipeieg uTrd Koivr) BiEUBUVON Kal oUVOESEEVES ETAIPEIEG XWpPiG aBETATEIG
EKTTARPWONG UTTOXPEWTEWY OTO TTAPEABOV.

Opdda 3 — véa eioTrpaktéa (AydTepo amrd 6 PrAveg).

Opada 4 — GAAa eloTrpakTéa (TTEPIOCGTEPO aTTd 6 priveg) Xwpig aBeTACEIS EKTTARPWONG UTTOXPEWTEWY OTO
TTaPEABOY.
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15 MoTWTIKA TTOI6TNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY

Kavéva atrod Ta xpnuaToOIKOVOUIKG TTEPIOUTIakd oTolxeia Ta otroia dev eival ouTte
AngirpdBeapa oUTe atropeiwpéva dev Exel TUXEl ETTavadiaTTpayudreuong 1o TTponyoUUEVo £TOG.

Kavéva atrd ta ddvela kal eI0TTpakTéa amd ouyyevikd pépn dev eival AngimrpoBeapo i

QTTOMEIWHEVO.

16  AKivnTa, eyKaTaoTdoelg Kal eOTTAIONOG

To ZuykpoTnua

Tnv 1 lavouapiou 2013
KéoTog
TUgowpeupEVeES aTTOaRETEIS

KaBapr AoyioTikr agia

‘Evog rou éAnée aomig 31 AekepyBpiou 2013
KaBapn AoyiaTikd agia otnv apxr Tou EToug
MpooBrkeg

Xpéwon améoBeons (Znu. 7)

KaBapn AoyioTixr aia oto 1EA0G Tou £TOUG

Tnv 31 Aekepfpiou 2013
KéaoTtog
ZUOCWPEUPEVESG aTTOORETEIS

KaBapn AoyioTiki agia

‘Etog rou €Ange oTig 31 Aekepppiou 2014
KaBapr AoyiaTiki aia atnv apxr Tou £Toug
MNpooBnkeg

NwAroeig — k6oTOG

Xpéwon améoBeons (Zny. 7)

NwARoeIg — Zuoowpeupévn améoBeon

KaBapni AoyioTik agia ato 1€Aog Tou £TOUg

Tnv 31 AekepuBpiou 2014

Kéatog
ZuoowpeupEveG amooBEoElg

KaBapr AoyiaTikr agia

BeAniwoelig  Eykaraotdoeig

evoiKiagopevwy

Kai

UTTOOTATIKWV eEoTTAIouOG OxrAuara ZUvoAo
€ € € €
83.136 3.029.400 235.934 3.348.470
(65.480) (1.800.217) (222.742) (2.088.439)
17.656 1.229.183 13.192 1.260.031
17.656 1.229.183 13.192 1.260.031
- 14.173 - 14.173
(2.464) (351.907) (10.293) (364.664)
15.192 891.449 2.899 909.540
83.136 3.043.573 235.934 3.362.643
(67.944) (2.152.124) (233.035) (2.453.103)
15.192 891.449 2.899 909.540
16.192 891.449 2.899 909.540
- 21.341 18.000 39.341
- (56.190) (36.632) (92.822)
(2.464) (286.793) (4.100) (293.357)
- 19.667 36.632 56.299
12.728 589.474 16.799 619.001
83.136 3.008.724 217.302 3.309.162
(70.408) (2.419.250) (200.503) (2.690.161)
12.728 589.474 16.799 619.001

ZTNV KaTdoTaon TaPEIOKWY POWV 01 EI0TTPAEEIS atrd TTWANCN AKIVATWY, EYKATACTACEWY Kal

e€oTAIoOU TrepIAauBavouy:

KaBaprj AoyioTik agia
(Znuayképdog ammd TWANoN aKIVATWY,
EYKATAOTACEWY Kal EE0TTAMGOU (ZN|. 6)

Eiomrpdeig amd mwAnon akivritwy,
EYKATaOoTAoEWV KAl EE0TTAIGHOU
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2014
€

36.523

(33.234)

3.289

2013

4.500

4.500
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16  AKivnra, eykaractdoeig Kal eE0TTAIOHOG (OUVEXEIQ)

H Etaipeia BeAtiwoeig Eykaraortdoeig

gvoiktalépevwy Kal
UTTOOTATIKWV e€omAIou6¢g Oxnuara ZivoAo
€ € € €

Tnv 1 lavouapiou 2013

KéoTog 24.636 86.882 200.938 312.456
ZUOCWPEUPEVEG QTTOOBETEIG (6.980) (68.384) (187.745) (263.109)
KaBapn AoyioTiki agia 17.656 18.498 13.193 49.347

‘Etog mmou éAnée omig 31 Aekepfpiouv 2013

KaBapn AoyioTiki aia otnv apxr Tou £Toug 17.656 18.498 13.193 49.347
Mpoodrkeg - 1.343 - 1.343
Xpéwon améofeong (Xny. 7) (2.464) (10.971) (10.293) (23.728)
KaBapr) hoyloTikry aia gTo TEAOG TOU £TOUG 16.192 8.870 2.900 26.962
Tnv 31 AekepBpiou 2013

Kéorog 24.636 88.225 200.938 313.799
2UooWPEUNEVEG aTTOOBETEIS (9.444) (79.355) (198.038) (286.837)
KaBapn AoyioTikA agia 15.192 8.870 2.900 26.962

‘Etog trou éAnge oTig 31 Aekepfpiou 2014

KaBaprj AoyioTikA agia atnv apxr Tou £éToug 15.192 8.870 2.900 26.962
MpooBrikeg - 1.678 18.000 19.678
NMwARoeig — kéaTog - - (36.632) (36.632)
Xptwon améoBeong (Zny. 7) (2.464) (5.508) (4.100) (12.072)
MNwAnRoeig — Zuoowpeupévn amdéoBeon - - 36.632 36.632
KaBaprj AoyioTikA agia 10 TEAOG TOU £TOUG 17.728 5.040 16.800 34.568
Tnv 31 Aekepfpiov 2014

KéoTog 24636 89.903 182.306 296.845
ZuoOWPEUPEVES aTTOORETEIG (11.908) (84.863) (165.506) (262.277)
KaBapn AoyroTikr agia 12.728 5.040 16.800 34.568

21NV KATaoTaon TAHEIAKWY POWV Ot EI0TTPAEEIS atrd TTWANCN AKIVATWY, EYKATAOTATEWVY Kal
e¢oTTAIoOU TTEPIAQUBAvOUY:

2014 2013
€ €
KaBapn AoyroTixr agia - -
Képbog amrd TTwAngn akiviTwy,
gyKaraoTdoewv Kal e€otrAiopou (Zny. 6) 3.000 -
Eiomrp@geig amd TwAnon akiviTwy,
EYKATAOTATEWV Kal E0TTAIoHOU 3.000 -
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17 Emevdiosig o€ akivnra
To ZuykpoTnua
'n kan kTip1a
Eptropikd MoAu- Kard- Fpageia/ Tou &Sev 2014 2013
Xwpa KEVTPO  KATAoTAHATA otipara  Siapepiopara  aflomoiovvral LovoAo ZUvoAo
€ € € € € € €
lepapxia dikaing agjag 3 3 3 3 3
Aixain agia Tnv
1 lavouapiou 217.502.982 121.800.383 14.558.515 6.957.385 8.123.171 368.942.436 377.349.673
Mpoobrikeg 1.889.986 531.889 103.768 - - 2.525.643 877.132
KaBapn ({nuid)/képdog
aTé TPOCAPUOYEG aTN
Sikain aia emevduoEwyY
o€ akivnTa - (2.062.272) 1.197.717 471.615 376.829 (16.111)  (9.284.369)
Aikain agia oTig
31 Aekepfpiou 219.392.968 120.270.000 15.860.000 7.429.000 8.500.000 371.451.968 368.942.436
H Eraipeia
n ko kripia
MoAv- Twou Sev 2014 2013
Xwpa KATAO THHATA aglomolodvral Lovoho Zdvoho
€
€ € €
lepapyxia dikaing agiag 3 3
Aixain aia tnv 1 lavouapiou 82.250.519 8.123.171 90.373.690 95.771.864
Mpoodrikeg 56.000 56.000 21.300
Kabap ({nuid)/képdog amd Tpoaappoyég
otn dikain agia emevBUoEwyY o€ akivnTa (2.306.517) 376.829 (1.929.688) (5.419.474)
Aikain agia amig
31 Aekepppiou 80.000.002 8.500.000 88.500.002 90.373.690

Or emevduoeig Tng Etaipeiag oe akivnra amomipouvral oe dikain afia. To ZuykpdTtnua KaTéxel 5
KaTnyopieg emevOUTEWY OE aKivnTa oI OTTOIEG ATTOTEAOUVTAI OTTO EUTTOPIKA KEVTPQ,
TTOAUKATAOTAKATA, KaTaoTANATA, Ypageia/Siapepiopata kai yn ou dev afioTroleital.

H Etaipeia kaTéxel 2 katnyopieg erevdUOEwY € akivnTa, ol OTroie¢ atroteAoUvTal Ao
ypageia/diapepiopara, TToAukaraoTipara Kal yn ou Sev agiotroigital.

H moAimikr} Tou ZuykpotrAuarog kar Tng ETaipeiag eivar va avayvwpiel Tig JETAQOPES TTPOCS KAl
amo 1a emieda iepapxiag dikaing agiag Katd v nuepounvia Tou cuPBRAVTOS 1 TNS aAAayrig
OTIG GUVBNKEG TTOU TTPOKAAETAV TN HETAPOPJ.

g 31 AekepPpiou 2014 10 ZuykpOTNHA EiXE TUMBATIKEG UTTOXPEWOEIS YIa TNV OAOKARpWON
NG HOVWONG 0poPrig oTo Annex 4 Tou EptropikoU Kévrpou ZiakdAag Uyoug €98.947 kai yia
TNV oAokAfpwan g dlapdépewong Xwpwv oto The Mall of Engomi padi ye pnxavoroyikég,
NAEKTPOAOYIKESG EYKATAOTACEIG Kal GAAEG CuVaQEig EEWTEPIKEG Epyaadics Uyoug €1.273.618
(Znu. 30).

MeTa TNV NUEPOMNVIa TOu IG0AOYIGHOU KAl TTPIV TNV NUEPOUNVIA £YKPIONS TWV OIKOVOUIKWV
KATOOTAOEWY, TO ZUYKPOTNHA £YKPIVE TTOOO Uyoug €185.000 yia TISIOPOWOEIS TOU UTTAYEIOU
XWpou aTo Kriplo TG Zako Limited otnv 0036 Koupavdapiag, Aepeadc.

Ta Tpamedika daveia eival e§acpaliopéva e eTevBUOEIG O€ aKivnTA TOU ZUYKPOTHUATOS HE

agia Tou avépyetal ot €246.593.910 (2013: €242.593.910) (Znu. 27) kai T Etaipeiag pe afia
TTou avépxetal oe €145.382.091 (2013: €141.382.091) (Znp. 27).
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17 Emrevduoeig o€ akivnta (oCuvéxeia)

O1 erevduoeig ot akivnra eTavekTiyolvTal KABe xpdvo oTig 31 AekepBpiou oe dikain agia, n
oTroia eival n agia otnv eAeUBepn ayopd, 6TTwG exTINRBNKE atrd TNV AlelBuvan Tng Etaipeiag
Kal Tou ZuykpoTtripaTog, AauBdavovtag utrown OAEG TIG OXETIKES TTANPOYOPIES TToU BpiokovTal
oTn 81a6eon TnG, TTEPIAAUBAVONEVWY EKTIUACEWY Yia OAA Ta aKivnTa TOU ZUYKPOTHHATOS atTd
TOUg avegapTnToug ekTIuNTEG AvTwvn Aoifou kal ZUuvepYATES, TIG CUVBAKES TNG ayopds Kal
AAAQ.

H &ikain aia Baoifetal oe diadikaoieg Hiag evepyous ayopds, TPOTTOTTOINKEVN, EQV XPEIGZeTal
yia diapopEg oTn @uUon, TOTTOBeTia Kal KaTAoTACN TOU CUYKEKPIUEVOU TTEPIOUGIAKOU OTOIXEIOU.
Edv n TAnpogopia dev eival diaBéoiun, n Etaipeia kai 10 ZUykpdTNHA XpNOILOTTOIE
EVAAAQKTIKEG HEBODOUG EKTIUNONG OTTWG TTPOCPATES TIMEG F AIYOTEPO EVEPYEIG AyOpPES 1
TTPORBAEYEIG TTPOEGOPANUEVIWIV TaPEIOKWY powv. O1 EKTIUACEIS QUTES avaBewpoUvTal ETNTIWG
atd v AiebBuvon Tng ETaipeiag kai Tou ZuykpoTriparog, e BAon EKTIMACEIS aveSapTNTWY
EKTIUNTWV AapBdvovtag utréyn Tng ouvenkes TG ayopds. AAAayég oTig Sikaieg agieg
avayvwpicovTal oTig kepdodnuieg kal TepIAapBavovTal oTa «AAAa kKEPSN — KaBapd».

Ta Tood Tou TTapouaidovTal o KATw avayvwpiotnkav oTig kepdolnuieg:

To Zuykpdtnua H Eraipeia
2014 2013 2014 2013
€ € € €
Eioodnpa amé dixaiwpara Xprong akiviTuwy 17.354.828 14.781.165 3.739.559 3.5637.325
Eiocédnpa amé evoikia 3.081.271 2.213.424 - -
20.436.099 16.994.589 3.739.559 3.5637.325

Aladikagieg ekTipnong aiwv

O1 etrevduoelg Tng Etaipeiag o€ akivnra exmipidnkav oTig 31 Aekeuppiou 2014 amrd
dievBuvon tng ETaipeiag kal Tou TuykpoTripatog AauBdavovtag utréyn Tig EKTIUAOEIS TTOU £yivay
atrd avegapTNTOUG EYKEKPINEVOUG EKTIUNTEG, TOUug Aviwvn Aoifou & Zuvepydreg kai Péng
NikoAaidng & Zuvepydreg, Chartered Surveyors, péAn tng RICS, ol otroiol givai katoxol
OXETIKWYV QVayVWPIOHEVWYV ETTAYYEANATIKWY TTPOCOVTWY Kal £X0UV TTpOCPATN TTEipa aTnV
EKTIUNON ETEVOUCEWY G€ QKIVNTA OTIG TTEPIOXEG KAl OTOV KAGSO TWV CUYKEKPIUEVWV AKIVATWV.
Ma OAeg TIg ETTEVOUOEIG OE OKivNTA, N GNUEPIVH XPON TOoug Ic0dUVapEi PE TNV uwnAdTEPN Kal
KaAutepn xprion. To oikovopikd Tufua TG Etaipeiag €€e1adel I aroTiuroeig TTou ekteAolvTal
atrd Toug aveEdPTNTOUG EKTIMNTES VIO OKOTTOUG XPNHATOOIKOVOUIKIG TTANPO®OPNONG.
zudnrioeig oxeTikd We TIg diadikaaieg aTroTiunong Kal Ta aTTOTEAETHATA PETASU TOU AVWITEPOU
OikovopikoU AleuBuvth, TNG AieUBuvong KAl Twv AveEApTNTWY EKTIUNTWY TTPAYHATOTTOI00VTAl
TOUAdXIOTOV pia Qopd KABE €T0G. ZT0 TEAOG KABE OIKOVOUIKOU £TOUG TO OIKOVOUIKO THAMA TNG
ETaipeiag:

— €TTaAnBeve! 6Aa Ta onuavTikd dedopéva TTou XPNCIHOTToIoUVTal Yia TNV avedptnTn ékBeon
EKTIUNONG,

— aglohoyei 11Ig peTABOAEG oV agia aTroTiunong akiviTwy g oUyKPIan WE TNV £€kBeon
OTTOTIMNONG TOU TTPONYOUMEVOU £TOUG, KAl

— dig€dyel oulnTAOEIC PJE TOV AVEEAPTNTO EKTIMNTA.
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17

MAnpoopitg yia exTipRoelg Sikaing agiag XpnoIHOTOIWVTAS ONHAVTIKA Hn-

TTaparnpioipa dedopéva (Emrimedo 3)

To ZuykpoTnpa
Axivnro Extipnon
€
Epmropikd xévrpa 219.392.968
MoAukaraoTipara 120.270.000
Karaotipara 15.860.000
Ipageia/drapepiopara 7.429.000
'n kal kripia wou Sev
agloolouvrat 8.500.000
371.451.968
H Etaipeia
Axlvnro Extignon
€
MNoAukaractriyara 80.000.002
'n kai xtipia ou Bev
alotrololvTal 8.500.000

88.500.002

Teyvikrj atrotfpnong

Eigodnuarikr péBodog

Eicodnuarikr péBodog

Eicodnuarikry pégodog

Eicodnpariki
péBodog/poatyyian
oUyKpIoNg TTWAROEWY

Npoactyyion Guykpiong
TWAACEWY

Texvik aworipnong

Eloodnparixi pédodog

Mpoatyyion oUykpiIong
TTWARCEWY

Etrevdioeig oe akivnra (ouvéxeia)

Mn-
Taparnprioipa
Sedopéva

TA evoikiaang
avd TeTp. YETPO
avd prva (1)

T evoikiaong
ava 1eTp. péTpo
avd priva (1)

Tpr evorkiaang
avd TeTp. HETPO
avd priva (1)

Tips} evoikiaong
avd TeTp. PETPO
avd yiva (1)muf
ava TeTp. PETpO

Tipry avé
TETPAYWVIKS
péTpo

Mn-
maparnpfiopa
Sedopéva

Tty evoikiaong
avd TeTp. PETPO
avd priva (1)

Tipr avd
TETPAYWVIKO
pETPO

F:\W\WoolworthCyprusProperties-85010130\ASSURANCE\F $12014G_Consol_Entity.doc

Etpog pn
TapaATNPACIPWY
SeSopévwv
(oTabuiopévos
néoog 6pog)

€

€4- €203
(€26)

€5-€14
(€9)

€2 - €45
(€12)

€6/ €76

€600 - €1200

Edpog pun
TapaTnEfcIpwy
Sedopévwv
(oTabpiopévos
pégog 6pog)

€

€10 - €20
(€12)

€600 - €1.200

AméSoon
evoikiou
%

6,5-7

57,5

5-7,5

AmréSoon
evoikiou
%

6-7,5

MoogoaTté
TAnpéTNTAG
%

99%

100%

99%

97%

0%

MNocooTo
TANPOTATAG
%

100%

(68)
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17 Etrevdioeig o€ akivnta (Cuvéxeia)

NMAnpogopitg yia ekTipRoeig dikaing afiag XPNOIMOTIOIWVTAS CNHAVTIKG pn-
TTaparnpnoipa dedopéva (Emiredo 3) (ouvéxeia)

Evaiobnoia Twv eknipRoewv Tng Aigdbuvong

To ZuykpoTnua:

AMAayr) oTnv améSoon evoikiou

-0,50% 0,00% 0,50%
-10% 211.673.077 195.626.374 181.842.857
Epmropikd kévrpa AMNAayr oTn Tipn evoikiaong 0,00% 235.192.308 219.392.968 202.047.619
10% 258.711.538 230.241.758 222.252.381
-10% 114.092.219 105.062.219 97.379.115
MoAuvkaraoTipara AAAayn oTn Tign evoiklaong 0,00% 126.769.132 120.270.000 108.199.017
10% 139.446.045 128.409.379 119.018.919
-10% 15.841.289 14.613.510 13.563.584
KaraoTripara AMAayry oTn Tipn evoikiaong 0,00% 17.601.432 15.860.000 15.070.649
10% 19.361.575 17.860.957 16.6567.713
-10% 7.403.835 6.874.990 6.416.657
Tpagpelal/Siayepiopara AMAayry oTn T evoikiaong 0,00% 8.226.483 7.429.000 7.129.619
10% 9.049.132 8.402.765 7.842.581
Melwon otn AG§non oTn
Tipuh avéa Tign ava
TETPAYWVIKO  TETPAYWVIKO
HéTpo peTpo
€ €
'n ka1 kripia ou Sev xpnoipomroloUvral  ZUuyKpITIKES TIPEG +/-15% (1.275.000) 1.275.000

H Eraipeia:

AAAayrj oTnv améSoon evoikiou

-0,50% 0,00% 0,50%
-10% 74.430.999 68.888.450 64.118.306
NoAukaraoTiipara AMAayr} otn Tipn evoikiaong 0,00% 82.701.110 80.000.002 71.242.563
10% 90.971.221 84.196.994 78.366.819

Mefwon otn Augnon oTn

TP ava Tig ava

TETPAYWVIKO  TETPAYWVIKO

pérpo pérpo

€ €

n kai ktipia ou Sev xpnoipomololvral  ZUYKPITIKEG TINEG +/-15% (1.275.000) 1.275.000

YTTapxouv oxECeig PETAEU Twv un TTapatneioidwy Sedouévwy. AUEnon Tng atrédoong
EVOIKiOU Kal PEiwon oTnv TIPA evoikiaong avd TeTpaywviké péTpo odnyei oe peiwon Tng dikaing
agiag. Ab¢non i peiwon otnv TIPR avd TETpaywviké PéTpo odnyolv oTnv adgnon A heiwon g
dikaing agiag avrioToixa. MNa emevduoeig ae akivnra utrd avdaTrTugn, augrioeig oTo KGOTOG
KOTAOKEUNG TTOU EVITXUOUV Ta XOPAKTNPIOTIKG TOU AKIVI|TOU PTTOPET va oSnyrjoouv ag aténan
TWV PEAAOVTIKWV TIHWV evoikiaong. Mia augnon ato pyeAAovTiké £106dnua evoikiaong utropei va
OUvOEETal PE YNASTEPO KOO TOG.
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17 Emevdioeig og akivnra (cuvéxeia)

MéBodol atrotipnong oTig otroieg Baoifovral o1 ekTIHROEeIg ThG Sikaing afiag Tng
Sievbuvong

la euTropIKa KEVTPa oTn KUTrpo, TTOAUKATAoTARATA, KATAOTAKATA, YpaQeia Kal Siapepiopata
n arrotiunon TpoodiopileTal pe TN Xprion neBOdwy eigodrjuarog Tou Baciletar oTa ££rg
dedopéva.

Atrédoon evolkiou: H Baon tng agloAdynong Tou avauevopevou kabapou
EI00OAPATOG PETA TNV QPAIPEDN TWV POPWY aKivnTNG
1310KTNOIag Kal AAAWV dpecwv e§0dwv Kal Ta Kabapd
€1008ruaTa TTou Ke@aAaioTrolouvTal Je TNV KATAAANAn
amrdédoon.

Ma yn kal kTipia TTou dev aglotroiolvral, n amotiunon wpoodiopifeTal Pe TRV PEBODO
TPOCEYYIoNG CUYKPIONS TTWARCEWV.

Mpootyyion ouykpiong TwAncewv: Me Bdon Tnv TomoBeoia, To PéyeBog Kai TV TTOIOTATA TWV
aKIVATWY Kal AapBdvovrtag utrdyn ta dedopéva Tng
ayopdg Katd TNV nuUepounvia amoTtipnong.

Aev utipgav aAAayég aTig ueB6doug atroTiunong Katd Tn SIGPKEIR TOU £TOUG.

(1) To evoikio avTiTpoowTTeUel TNV ayopaia agia Tou evoikiou yia Ta akivnta. To Tpayuarko
EVOIKIO EICTTPAKTED TOU ZUYKPOTANATOG Kal TNG ETaipeiag éxel rpoowpivd peiwBei éveka
TwV ouvBnKwv TTou dnuioupynénkav pe Tnv aroégacn Tou Eurogroup oTig 25 Maprtiou
2013 ka1 OTIG TTEPICOOTEPES TIEPITTTWOEIS £XEI ETTAVEABEI OTA TTOOG TTOU TTPOVOOUVTAI ATTO
TIG CUNBAOEIG TTOU UTTOYPA@TNKAYV.

18 Emevdioeig og ouvdedepéveg eTalpEieg

To ZuykpéTnua H Evaipeia
2014 2013 2014 2013
€ € € €
ZTnv apyn Tou £ToUug 19.863.514 21.150.625 8.332.623 8.332.623
Mepidio ¢nuidg peTd Tn popoAoyia (683.193) (369.272) - -
Mepioparta eiompakTéa (83.439) (917.839) - -
ZT10 TEAOG TOU ETOUG 19.096.882 19.863.514 8.332.623 8.332.623

Mo katw TTapoucidgovrtal ol cuvdedepéveg eTaipeieg TG Etaipeiag omig 31 AskepBpiou 2014, ol
OTTOiEG KaTd TN YvWpn Tou AloiknTikoU ZupBouAiou, gival onuavTikéS yia Tnv Etaipeia. O1
ouVOEDEPEVEG ETAIPEIEG TTOU TTAPOUGCIAZOVTAl TTI0 KATW £XOUV HETOXIKO KEQAAQIO TO OTTOi0
atroTteAeital yovo atmd ouvrBeig HETOXES, TIG OTToiEG KaTEXE! Aueda n Etaipeia. H xwpa
oUoTaong f eYypaeng eival TTiong o TOTTOG ETMIXEIPNUATIKAG SpaoTnPIOTATAG TOUC.

®Uon Twv eTevduoewv o€ cuvdedepuéveg eTaipeieg To 2014:

Ovopa Xwpa % KaToxns
ZuoTaong HETOXWV
2014 2013
2014
AkivnTa Adkkog MikEAAN AipiTed Kotrpog 35 35

H kupia dpacTtnpidtnTa TG cUVOEDEPEVNG ETaIpEiag, N oTroia eival 1IdiwTikA ETaipeia kai yia Tnv
otroia dev UTTAPXEI XPNHATICTNPIAKA TIHA TN ayopds, gival n KaTtoxXn akivnng mepiouaiag n
oTTola ETTAVEKTIUATAI ETNCIWG aTrd TOug avegdpTnToug ekTIUNTEG, PO NikoAdidn kal

S UVEPYATEG.
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18 Etmrevdioeig oe ouvdedepéveg eTaipeieg (ouvéxeia)

Agv uTTApXouV OTToIEGDATTOTE EVOEXOUEVES UTTOXPEWOEIS OE OXEOT WE TN CUMMETOXI] TOU
ZUYKPOTHHATOG OTIG OUVOEBENEVES ETAIPEIES.

ZUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOQOPIEG CUVBESEPEVWIV ETAIPEIWV
MapaBEToulE MO KATW ONUAVTIKEG XPNHATOOIKOVOUIKEG TTANPOPOPIES YIa TNV CUVEEDEUEVN

ETaipeia n otroia oTIg EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG AOYideTal e TRV péB0dO NG
KaBaprg 6€ong.

EuvoTrTikdG IGOAOYICHOG Akivnra Adkkog MikéAAN AipiTed
2014 2013
€ €
KukAopopolv
Evepynrikd 5.736.635 5.894.679
YTTOXPEWTEIG (2.653.192) (2.720.857)
ZUvoAo KaBapou TPEXOUPEVOU EVERYNTIKOU 3.083.443 3.173.822
Mn kukAogopouv
Evepynrikd 55.124.371 57.524.371
YTTOXPEWOEIG (4.565.695) (4.865.695)
ZUvoAo kaBapou pn KukAo@opoUv evepynTIKOU 50.558.676 52.658.676
KaBapé evepyntikd 53.642.119 55.832.498

ZUVOTITIKR KATAOTAOT AOYAPIAOHOU ATTOTEAECUATWV

2014 2013

€ €

Eicodnuara - -
Znua piv TN @opoloyia (2.251.235) (130.774)
®opohoyia 299.256 (924.289)
Znud peTd Tn @opoAoyia (1.951.979) (1.055.063)
Mepiopara ou TTAnpwenkav 238.400 2.622.400

O1 mio Tavw TANPoPopieg avTIKATOTTPICOUV TA TTOGA TTOU TTAPOUCIAZoVTal OTIC OIKOVOMIKES
KATOOTAOEIG TNG OUVOEDEUEVNG ETAIPEIRG Kal OXI TO MEPIDIO TOU ZUYKPOTAKATOS OTA TTOTE AUTA.
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18 Etmrevdioeig o€ ouvdedepéveg eTaipeieg (ouvéxeia)

Zup@IAiwon GUVOTITIKWVY XPNHATOOIKOVOHIKWY TTANPOQOpIwV

2014 2013
€ €
Apxiké utréAonTo kabapou
EVePYNTIKOU 55.832.498 59.509.961
Znuid yia 1o €1og (1.951.979) (1.055.063)
Mepiopara rou TTAnpwenkav (238.400) (2.622.400)
TeAiké utréAoITTO KOBApOU
evepynTiKoU 53.642.119 55.832.498
2014 2013
€ €
MNoooatd xatoxnig peToxwv (35%)
o€ guvOedepEvn eTalpEia 18.774.742 19.541.373
Ymrepaéia 322.140 322.140
NoyioTiki agia 19.096.882 19.863.514
19 Emevdioeig o€ BuyaTpikég eTaIpEieg
H Eraipeia 2014 2013
€ €
21NV apxrn Tou £Toug 59.455.137 59.455.137
NwAnoeig (Znp. 31viii) (15.896.005) -
Z10 TEAOG TOU £TOUG 43.559.132 59.455.137

Kard 1n didpkeia tou étoug n Etaipeia poxwpnoe oe didBeon 45 000 000 peToxwv TTou
Karteixe otn Buyatpikn etaipeia ITTL Trade Tourist and Leisure Park Plc otn ouyyevikr] etaipgia
Ermes Department Stores Plc yia €42.750.000 (€0,95 avd petoxn).

Qg atrotéAecpa NG TTWANONG auTAg, To MePidio TNG Woolworth (Cyprus) Properties Plc otnv
ITTL Trade Tourist and Leisure Park Plc peiwvetal amé 99,7% ot 54,7%. H Woolworth
(Cyprus) Properties Plc apapével o kUptog pétoxog Tng ITTL Trade Tourist and Leisure Park
Ple.

To kEpbog amd TrwAnon pepidiou Buyatpikng eTalpeiag yia TNV ETaipeia Kal To ZuykpoTnHa
Tapouoidadetal otn Znu. 31(viii).

ZTNV KATdoTaon TaOPEIAKWY POWV Ol EIGTTPAEEIS aTTd TTWANGN LETOXWVY OE BUYATPIKEG ETAIPEIEG
TEPIAAUBAVEL

2014 2013

€ €

KaBapn AoyioTikr agia 15.896.005 -
Képdog amd TwAnNon HETOXWV 26.853.995 -
Eiomrpdgeig amd mwANon HETOXWY O€ BuyaTtpikég ETAIPEIES 42.750.000 -
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19 Emevdioeig oe BuyaTpikég eTaipeieg (ouvExeia)

O1 AETTTONEPEIEG TWV BUYATPIKWYV ETAIPEIWV €ival WG EEAG:

Ovoua
Ouyarpikég TnG ETaipeiag

F.W.W. Super Department Stores
Limited

Woolworth Commercial Centre Limited
ZAKO Limited

ITTL Trade Tourist and Leisure

Park Plc

Niola Estates Limited

Realtra Limited

Chrysochou Merchants Limited

Quyarpikég Tng ZAKO Limited

Zaco Estate Limited

The Cyprus Supply Company Limited
Elermi General Trading Limited

Apex Limited

Kapia dpaocrnpiétnra

Evoikiaon twv akiviTwy NG 01N
Adpvaka

I1B10KTATPIO YNG Kl EUTTOPIKOU KEVTPOU
atnv meploxh ‘Eykwpng ot Asukwaoia

Evoikiaon twv akiviTwy TG oTn
Aepead, Adpvaxa, Ndeo

1610KTATPIO EUTTOPIKOU TIAPKOU OTRV
meploxr) ABardooag, Acukwaoia

180vouoa eraipeia Tng Estelte Limited
TTOU KATEXEN aKivTn TTEPIouaia

I180vouoa eraipeia Tng Calandra Limited
TTOU KATEXEI aKivnTn TTEplouaia

Emévduon otnv Cyprus Limni Resorts &
GoifCourses Plc, 181okTiiTpia peydAng
éxtaong yng otnv MéAn Xpuooxoug

Evoikiaon 1816ktnTou akivntou otnv
006 ARdpag, Asukwaia

Adpaviig
Adpaviig

EkpetdAeuon dikaiwpdTwy XpAiong
TWV KTIpiwv NG 104G a1V 006
ARdpag, Asukwaoia kar IBIGKTRTOU
akiviiTou ota Aartoid, kal dilaxeipion
1816KTNTOU XWpou oTdBpEUong oTnv 006
Andpag

ZUPHETOX OTO
HETOXIKO KEQAAAIO

2014
%
100
99
100
54,7
100

100

100

100
100
100

100

OAeg o1 Buyarpikég eTaipeieg ouptrepIAauBdvovTal otV gvoTtroinon.

2013

%

100

99

100

99,7

100

100

100

100
100
100

100

Xwpa

gloTaong

Kampog

Kotrpog

Kdmrpog

Kompog

Kompog

Kumrpog

Kitrpog

Kutpog
Kotpog
Kotrpog

Kimpog

To oUvoAo Twv dikatwpdTwy pelowneiag otig 31 Aekeufpiou 2014 eival €33.828.515, ek Twv
otroiwyv TTood Uywoug €33.682.213 avrioToixei otnv ITTL Trade Tourist and Leisure Park Plc
Kal Togd Uyoug €146.302 avTioToixei otnv Woolworth Commercial Centre Limited.
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19 Etrevdioeig oe Buyarpikég eTaipeieg (ouvéxeia)

ZUVOTITIKEG XpNHATOOIKOVOMIKEG TTANpoopisg BuyaTpikng ETaipeiag pe onuavrikéd
TTOCOO0TO SIKAIWUATWY HEIOYnPiag

MapaBEToupe TTI0 KATW CNUAVTIKEG XPNHUATOOKOVOUIKESG TTANPOPOPIES BUYATPIKAG ETAIPEIQG UE
ONUAVTIKO TTOCOCTO SIKAIWUATWY PEIOWNPIaG.

BAétre Znpeiwon 31 yia cuvaAAayég e Toug Katdxoug dIKaIwUATwy Yeloyneiag.

ITTL Trade Tourist and Leisure

ZuvoTrTiIKGG 100AoYIoHOG Park Plc
2014 2013
€ €
KukAogopouv
Evepynrikd 2.581.319 2.419.895

YTTOXpeWoEI§

ZUvoAo kaBapuv

(12.868.628)

(12.375.401)

TPEXOUHEVWV UTTOXPEWTEWV (10.287.309) (9.955.506)
Mn kuxkAog@opouv
Evepynrikéd 179.954.807 178.669.547
YTTOXPEWOEIG (94.967.121) (95.479.041)
Z0voho kaBapou un
KUKAoQopoUv evepynTikoU 84.987.686 83.190.506
KaBapé evepynrikd 74.700.377 73.235.000
ZUVOTITIKI KaTtdoTaon AoyapiaopoU amoTeAeCHATwyY

2014 2013

€ €

Alkaiwpara xpAong Xxwpwv Kal dhAa
eilgodnpara 10.729.479 8.730.026
Képdog mpiv T popoAoyia 7.867.406 5.251.658
dopohoyia (1.402.029) (1.700.982)
Képdog peta tn @opoloyia kal cuvoAikd
€1060nua yia T0 €106 6.465.377 3.550.676
ZuvoAiké £1068nua yIa To £T0G TTOU
avaloyei oTa dIKaPATa peloYnPiag 1.218.030 11.540
Mepiopara mou TAnpwenkav ota
Sikaiwpara pelowneiag 2.266.255 13.686
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19 Emevdioceig og Buyarpikég eTaipeieg (CUVEXEIQ)

ZUVOTITIK KATAOTAGCT) TAUEIOKWY POWY

Pon peTpnrwyv amd gpyaacieg 2014 2013

€ €
MeTpnTd TTou TTporABav amd epyacicg 10.482.506 8.228.876
dopoloyia Tou TANPWONKE (17.424) (14.130)
KaBapd perpntd améd epyaoieg 10.465.082 8.214.746
KaBapd petpnTd yia emevduTikég dpactnpiotnTeg (1.579.571) (863.587)

KaBapd petpnTd yia xpnuatodoTikég
dpaoTnPIOTNTEG (9.550.462) (6.640.452)

KaBapr (Ueiwon)/avgnon ota Tapeiakd diabéoiya

Kai iIgoduvapa (664.951) 710.707
Tapeiaka diaBéoipa kai el00dApaTa oty apxn
TOU £TOUG (2.765.384) (3.476.091)

Tapetakd diaBéaipa kal elcodrjpara aTo Téhog Tou
£Toug (3.430.335) (2.765.384)

O1 1o Tavw TANpoopieg eival TTpIv oTToIECBTTOTE EVOOETAIPIKEG QTTOAEIYEIC.

20  XpnUATOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIA SIABECIHA TTPOC TTWANON

To TuykpdéTnua H Evaipeia
2014 2013 2014 2013
€ € € €
21NV apxr Tou £Toug 2.433 - - -
NwAnoeig - - - -
Mpoodrikeg - 12.166 - -
Xpéwon arropciwaong (Zny. 6) - (9.733) - -
2710 TEAOG TOU ETOUG 2433 2.433 - -
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20 XPNUATOOIKOVOMIKG TTEPIOUCIOKA OToIXEia S1aBéoIpa TTpog TTWANRoN
(ouvéxeia)

Ta XpnHUATOOIKOVOUIKA TTEPIOUTIAKE oToixeia SiaBéaiua TTpog TWANon avaAdovtal we £EAC:

To XuykpoTnua H Eraiptia
2014 2013 2014 2013
€ € € €
Eionypévol TitAol 2.433 2.433 - -

Ta xpNHATOOIKOVOUIKA TTEPIOUTIaKA oToIxeia SiaBéaipa Tpog TwANcn avaAlovtal avd vOUIoHa
wg €8n¢:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €

Eupw — vopiopa Asimoupyiag kai rapousiaong 2.433 2.433 - -

21 XpNHATOOIKOVOUIKA TTEPIOUCIAKA CTOIXEIX TTOU ATTOTIHOUVTAI 08 SiKain
adia pEowW TWV ATTOTEAETUATWY

To ZuykpdTnua H Eraipeia
2014 2013 2014 2013
Mn eionypévol TitAor: € € € €
Opiotnkav ot dikain agia péow
AamOTEAEOPATWV KATA TNV ApXIKA
avayvwpion 77.712.100 82.712.100 77.712.100 82.712.100

ANayEG oTig Bikaleg agieg Twv XPNUATOOIKOVOUIKWY CTOIXEIWY TTOU aTroTiouvTal ot dikain
aia HEow ATTOTEAETUATWY KaTaxwpouvTal oT1a «dAAa KEPDN — kaBapd» (Znu. 6) oTig
kepdoZnuIESG Kal avaAuovTal wg £§AG:

2014 2013
€ €
XpnuatooiKovouIKG TTEPIOUCIaKG GTOIXEIa TToU
amoTigouvTal o€ dikain agia HEoW ATTOTEAETUATWY —
opliopéva o dikain agia pEgw aTroTEAETUATWY KATA TNV
apxiki avayvwpion
Znuiég dikaing agiag (5.000.000) (24.512.034)
KaBapr {nuia g XpnuaTooiKOVOUIKA
oTolxeia TTou arroTipolvTal o€ Sikain agia
HEOW TWV OTTOTEAETUATWV (5.000.000) (24.512.034)
To ZuykpoTnua H Eraipgia
2014 2013 2014 2013
€ € € €
lepapyia dikaing agiag 3 3 3 3
Aikain agia Tnv 1 lavouapiou 82.712.100 107.224.134 82.712.100 107.224.134
KaBapr} {nuid atmd Tpocapuoyég atn
Sixain agia XpPNHATOOIKOVOUIKWY
TTEPIOUCIAKWV OTOIXEIWY TTOU aTToTIoUvVTal
ot Oikain aia (5.000.000) (24.512.034) (5.000.000) (24.512.034)
Aikain agia omig 31 AekepBpiou 77.712.100 82.712.100 77.712.100 82.712.100
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21 XpNUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO TTOU aTToTIHOUVTAI O€ dikain
adia pEow TWV ATTOTEAEOUATWY (CUVEXEIQ)

Ta XpnHATOOIKOVOHIKA TrEPIOUTIaKd aTolxeia Trou atroTigoUvTal ot dikain agia Eow Twv
QTTOTEAECUATWY avTiITTpoowTTeUouv Tnv emévduaon Tng ETaipeiag atnv 100% Buyartpikn eTaipeia
Chrysochou Merchants Limited n otoia katéxel 1o 11,73% Tou PETOXIKOU KEQAAQiou TNG
Cyprus Limni Resorts and GolfCourses Plc kal Tng emévduang oty Arsinoe Investments
Limited pe TrooooTtd 49,65% n omroia katéxel 10 70,57% Tng Cyprus Limni Resorts and
GolfCourses Plc.

H Cyprus Limni Resorts and GolfCourses Pic eival 15iokTTpia ueyaAng éktaong yng otnv MoAn
Xpuooxoug, n otroia éxer e§ac@aioel TIg aTTAITOUNEVESG ABEIEG YIA TNV QVATTTUEN TNS YNS, OTO
Resort Limni Bay, 1o otroio 8a cuptrepihapBavel yetagl aAAwv duo yrimeda ykoA, {evodoxeio
5 aoTépwyv, onuavTiké apiBud oIKICTIKWY HOVASWY Kal AAAWY CUVAQWY avatTTUgewv.

XpnHATOOIKOVOUIKA TTEPIOUTIaKA OTOIXEIO TTOU opioTnkav ot dikain afia péow Twv
QTTOTEAEOUATWY KATA TNV apxIKA avayvwpion eival ekeiva N amdédoaon Twv otroiwv agloAoyeital
ue Baon Tt Sikain agia, cUu@wva Pe TN oTorXEIOBETNUEVN ETTEVBUTIKY OTPATNYIKA TNG ETaipEiag
Kal Tou ZuykpoTriuatog. MAnpogopieg pe Bdon Tn dikain agia auTwy Twv XpNHATOOIKOVOMIKWIV
TTIEPIOUTIOKWY OTOIXEIWV TTaPEXOVTAl ECWTEPIKA OTa Baoikd BieuBuvTikd oTeAéxn Tng ETaipeiag
KQl TOU ZUYKPOTIAHATOC.

H Cyprus Limni Resorts and GolfCourses Plc gival eionyuévn eraipgia kai o Tithol Tng
SlatrpayparevovTal otn “NeoavamTuocopévwy Etaipeitov Ayopd” (N.E.A.) Tou Xpnuariotnpiou
Ailv KUtrpou. ZuvoAikd eiorfixBnkav 300 ekatoppupla HETOXES. Me Tnv gvépyeia auTr
dieukoAuveTal N HEANOVTIKA TTPOCEAKUGN OTPATNYIKWY KAl BECUIKWV ETTEVOUTWV OTO HETOXIKO
ke@dAaio Tng Etaipeiag.

MAnpo@opieg yia ekTipfnoelg Sikaing agiag XpnNoIHOTTOIWVTAS CNHAVTIKA MN-
Traparnpnoipa dedopéva (Eriredo 3)

H atrotipnon tng dikaing agiag éyive pe TN H€B0SO TWV TTPOEEOPANUEVWV TAUEIGKWIV POWV TOU
gpyou. NNa Tov utrohoyiopd Tng dikaing agiag xpnoiPoTToIRénke TPOeLoPANTIKS ETTITOKIO
METAEU 9 - 10%. Mo kaTw Trapabétoupe umroAoyioud Tng evaiobnaoiag g dikaing afiag ot
OX£QN HE TO TTPOEEOPANTIKG ETTITOKIO KAI TWV TILWY TTWANCNGS TWV OIKICTIKWV HOVASWY Kal TwV
Ke@aAalouxikwyv Satravwyv. Katd tn yvwpn tng AielBuvaong Sev uTrhpge oUCIAoTIKA
51agOoPOTTOiNCN TWV CNHAVTIKWVY TTapadoxwV TToU XPNOINOTIOINBNKAY yIa ThV aTroTiunon 1ng
dikaing agiag karta n didpkeia Tou 2014 o ax£ON WUE TOV TTPONYOUHEVO XPOVO.

Evaiofnoia Twv exTipRogwy Tng Aiebbuvong

AMayn oT1o TTPoefoPANTIKS ETMITOKIO

1% 0,00% 1%

-10% 65.262.877  57.642.622  50.892.919

XpNHATOOIKOVOLIKG TIEPIOUTIaKA AAAayr} oTn TIpR TTOAROT S 0,00% 86.728.232  77.712.100  69.690.016

OTOIXEIQ TToU atroTipoUvTal oe Bikain 10% 108.193.588  97.782.046  88.487.113
agia pyEow aTTOTEAEOUATWY

AMAayf} oTIC 10% 99.773.189  81.576.959  73.387.406

ke@ahaiouyikéc Samdves  0,00% 86.728.232  77.712.100  69.690.016

10% 82.683.276  73.847.709  65.992.625
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22 Mn kKukAo@opoUvTa EICTTPAKTEN

To ZuykpdéTtnua H Etaipeia
2014 2013 2014 2013
€ € € €

Mn Bpaxutrpé8eopua
Adveia oe BuyaTpIKEG eTaIpEieg (En. 31(v)) - - 35.167.524 36.326.179
Adveio o€ guyyevikA eTaipeia (Enu. 31(v)) 25.709.157 17.172.857 25.709.157 17.172.857

25.709.157 17.172.857 60.876.681 53.499.036
Bpayutmrpé8eopa
Adveia oe Buyarpikég eTaipeieg (Inp. 31(v)) - - 1.000.000 1.000.000
Zovoho 25.709.157 17.172.857 61.876.681 54.499.036

Z1g 31 AekepBpiou 2013, £yive oupQwvia HETAGU TWV CUYYEVIKWV PEPWVY OTI Sev Ba InTnBei
amoTTANPWHA OTTOIOUBATIOTE TTOCOU YIa TA ETTOUEVA TTEVTE XPOVIA ATTO TNV NUEPOMNVIA TG
OUHPWVIag.

H dikain agia Twv un KUKAOQOpoUVTwY EICTIPAKTEWY eival TTEpiTTou N idla We TN AoyioTikr adia.

To mpaypartikd emTdKIO GTA U KUKAOQOPOUVTQ EICTTPAKTED RTAV WS £EAG:

2014 2013

% %

Adveia o€ BuyaTpIikég ETQIPEIES 5,75 5,75
Advelo ot ouyyevikA eTaIpEia 5,75 7,00

O1 AoyioTIkEG agieg Twv pn BpaxutrpdBecpwy eIoTTpakTéwV TG ETaipeiac avaAdovral avd
véuiopa wg eEAG:

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Eupw — vopiopa Aeitoupyiag kai
TTapouaiacang 25.709.157 17.172.857 61.876.681 54.499.036

H peyiotn £kBeon oe mMoTwTIKS KivBuvo KaTd TNV NUEPOUNVia IGOAOYIOHOU gival ) AOYIOTIKA
agia kB opadag eICTTPAKTEWV TTOU avagépeTal Trio TTavw. H ETaipeia kai 1o Zuykpotnua dev
£XEl OTTO1081TTOTE EVEXUPO WG E§aapdAion. Kavéva atrd Ta un BpaxutrpoBeaua EI0TTpaKTE
Oev gival AngIrpdBeopo 1} amroueiwPévo.
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23 Eprropikd kai GAAA €I0TTPAKTEN

To ZuykpéTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Epmopikd elompaktéa 1.368.066 1.326.019 - =
Meiov: lMpdBAeyn atroutiwang yia
ETTICPOAL €10TTPAKTEA (204.660) (122.630) - -
Eptropika eiomrpaktéa — kabapd 1.163.406 1.203.389 - -
AMQ el0TTpOaKTEQ 737.215 694.177 516.041 513.671
Meiov: MpdBAeyn amopeiwong yia
EMTPAAN EICTTIPAKTEQ (496.084) (496.084) (496.084) (496.084)
AMa eiotrpakTéa — kaBapd 241.131 198.093 19.957 17.587
EiompakTéa amd Buyatpikég eTaipeicg
(Znp. 31(iii)) - - 1.894.763 1.307.409
ElgTrpaKTéa aTrd CUYYEVIKEG ETAIPEIES
(Znp. 31(ii)) 1.572.589 832.937 879.319 20.392
EiompakTtéa amd ouvdedepéveg
eTaipeieg (Znu. 31 (iii)) 917.840 917.840 917.840 917.840
®MNA emoTpeTTTéD 29.089 131.722 - -
MNpokataBoAég kal TPOTTANPWHES 329.467 404.518 35.368 24.968
4.253.522 3.688.499 3.747.247 2.288.196

O1 dikaleg agieg Twv EPTTOPIKWYV Kal AAAWV EICTTPAKTEWV Eival w¢ £ENAG:

To ZuykpéThua H Eraipeia

2014 2013 2014 2013

€ € € €

AAAa €10TTPAKTEQ 241.131 198.093 19.957 17.587
EptTOpIKG €10TTPOKTER 1.163.406 1.203.389 - -
Eiompakréa amd ouyyevikég eTaipeieg 1.572.589 832.937 879.319 20.392
Elotrpaktéa atmd Buyarpikég eTaipeieg - - 1.894.763 1.307.409
Eiomrpaktéa amd ouvdedepéveg eTaipeieg 917.840 917.840 917.840 917.840
OMNA emoTpeTéD 29.089 131.722 - -
MNpokataBoAég kan TTpoTTANPWRES 329.467 404.518 35.368 24.968

4.253.522 3.688.499 3.747.247 2.288.196

216 31 AekepBpiou 2014, ePTTOPIKA EICTTPAKTEN TOU ZUYKPOTHHUATOS UWoug €348.958 (2013:
€334.125) dev ATav AngirpoBecpa oUTe ATTOUEIWUEVA.
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23 Euptropikd kai dAAa eiIocTrpakTéa (CUVEXEIQ)

Eptropikd eioTrpakTéa Ta otroia ival An§rpdBeaua eviog TPIWV UNVWV Bev BewpouvTal va
€xouv utrooTei atropeiwan. Zig 31 Aekeufpiou 2014, euTTropIkd el0TTPaKTEQ UWous €814.448
(2013: €869.264) Atav An&IrpoBeoa aAAd dev eixav UTTooTEl atToueiwaon. Autd atroteAoUvral
atd £va apiBpd aveapTnTwy EVOIKIAOTWV/XPNOTWY XWPEOU YIa TOUG OTToioug dev UTTApXE!
TPOOPATO I0TOPIKS aBETNONG EXTTARPWAONG UTTOXPEWTEWY. H XpovoAoyikry avdAuan autwy
TWV EUTTOPIKWV EICTTPAKTEWV EXEI WG EEAG:

To Zuykpoétnua

2014 2013
€ €
Méxp! 3 prveg 814.448 869.264

H péyioTn €kBeon oe mMOTWTIKG KivOuvo TNV nUEpounvia Tou 1I60AoyIopoU gival N AoyioTikh agia
KGBe opadag eI0TTPaKTEWY TTOU avagépeTal o Tavw. H ETaipeia kai To ZuykpdTtnua Bev £l
OTTOIOBNTTOTE EVEXUPO WG EEaTAAION.

O1 AoyioTIKEG agieg Twv EPTTOPIKWV Kal AAAWYV €1I0TTPaKTEWY TG ETaipeiag kai Tou
ZuykpoTApaTog avaAuovTal avd vopIopa wg €5AG:

To ZuykpdTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eupw — vopiopa Aeitoupyiag kal
Tapouaiaong 4,253.522 3.688.499 3.747.247 2.288.196

24  Tapelaka diabéoipa kal I008UvVapa

To ZuykpdTnua H ETaipeia
2014 2013 2014 2013
€ € € €
Metpntd otnv Tpdmeda kal oTo TapEio 723.728 264.526 156.655 47.217

MNa oKOTTOUG TNG KATACTAONG TAPEIOKWY POWV Ta Tauelakd Siabéoiua kal icodivaua
TTEPIAQUBAvouy:

To ZuykpdTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Tapeiaka diabéoipa kal Icoduvapa 723.728 264.526 156.655 47.217

Ta rapeiaka diaBéoiya kal iIcoduvapa avaAlovral avd vOHIoUa we eENAG:

To ZuykpdTnua H Eraipsia
2014 2013 2014 2013
€ € € €
Eupw - vopigua Asmoupyiag kai
Tapouciaong 723.728 264.526 156.655 47.217
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25 MeTox1k6 Ke@daAaio, atroBeparTiké UTTEP TO APTIO KAl iDIEG HETOXES
Ap1Bu6¢g ouviiBwv Meroyiké AtroBeparikd
HETOXWV Twv 34 KeQaAaio uTrép TO GpTIo 1BIEG HETOXES Z0voho
OEVT N KaBepid € € € €

Tnv 1n lavouapiou 2013/
31 Aekepppiou 2013 kal
31 AekepBpiou 2014 114 500 019 38.972.111 25.018.383 (154.437) 63.836.057

To aroBeparikd HETOXWV UTTEP TO dpTio dev eival SiavepnTEéo.

O ouvoAikdg eyKekpiuévog apiBudg auvnBwy petoxwy gival 125 000 000 peToxég
(2013: 125 000 000 peToxeg) e ovouaoTikr afia €0,34 avd petoxr). OAeg ol ekdopéveg
HETOXEG €xouv TTANPwBEi eE0AOKARpOU.

O apiBudg Twv 18iwv petoxwv aTig 31 AekepBpiou 2014 Arav 123 836 (2013: 123 836).

26  AmrofBgparikd dikaing agiag

Emavekripnon

¥n¢g Kai
To ZuykpoéTnua KTIpiWwv Zovoho
€ €
Tnv 1 lavouapiou 2013/31 Aekepfpiou 2013 kai 31 AekepBpiov 2014 29.524.070 29.524.070
H Eraipeia
Tnv 1 lavouapiou 2013/31 Aekepfpiou 2013 kai 31 AekepPpiou 2014 26.013.836 26.013.836
27  Aaveaiopog
To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Bpayxvirpé0eopog
Tpamedixd rapatpafiypara 6.493.633 6.237.152 2,449.712 2.537.065
Tpamedikdg SaveITU6G 11.792.432 24.794.975 7.812.344 20.279.103
18.286.065 31.032.127 10.262.056 22.816.168
Mn Bpaxutrpé8eopog
Tpamedikdg davelopog 176.623.485 169.070.028 93.021.852 82.168.396
Aaveiopdg atrd cuyyevika pépn
(Znu. 31 (iv)) 53.964.740 83.880.954 51.714.740 83.880.954
Aaveigpog amo BuyaTtpikég eTaIpeies
(Znu. 31 (iv)) - - 7.213.840 7.545.348
230.588.225 252.950.982 151.950.432 173.594.698
ZUvoAo Saveiwv 248.874.290 283.983.109 162.212.488 196.410.866
AN un BpayutrpdéBeopou Savelopou
AT6 1 péxpr 2 € 16.171.442 16.497.642 10.478.046 12.197.642
ATTO 2 péxpr 5 €T 141.236.268 105.007.839 43.939.800 28.964.774
MeTd amé 5 £Tn 73.180.515 131.445.501 97.532.586 132.432.282
230.588.225 252.950.982 151.950.432 173.594.698

H AoyioTikr agia Twv BpaxumpdBeouwy Kal un BpaxutrpdBecpwy daveiwv gival Tepitrou n idia

ge T dikain agia.
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27  Aaveiopog (ouvéyxela)

Ta pecooTaBuIka Tpayparikd emitéokia daveiopou ATav we eEng:

To Zuykpdtnua H Eraipeia
2014 2013 2014 2013
% % % %
Tpamedika waparpafiypara 6,22 6,41 5,81 5,91
Tpatmelikdg daveiopog 4,23 4,37 5,46 5,79
Aaveiopdg amd CUYYEVIKN ETAIpPEIa 6,58 6,72 6,05 6,72

Ta tpamedika davela kal TraparpaBryparta tng Etaipeiag kal Tou ZuykpoTAUATOC Eival
OleuBeTnpéva Kupiwg o€ Kupaivopeva emitokia. O davelopdg o oTabepd ETTITOKIO EKBETEI TNV
Eraipeia kai To Zuykpdtnua ot kivbuvo emiTokiou TTou agopd Tnv dikain aia. Ma daveiopd oe
Kupaivopevo emitokio n Etaipeia kai 1o ZuykpoTnua ekTiBeTal o€ Kivouvo EmITOKiOU TToU agopd
TIG TOMEIAKES POEG.

Ta tpatedika daveia eival amomAnpwréa Ye déaeig péxpl To 2025.
Ta tpatmedika ddveia kai TTaparpaBriypara eival eEaoc@aliopéva we eENAG:
TuykpoTRHQ

(a) Me utroBrikn Travw oTig eTrevduoeIg o€ akivnTa €242.948.910 (2013: €242.593.910)
(Znu. 17).

(B) Me eyyuioeig atrd ouyyevikég eTalpeieg Uyoug €66.297.785 (2013; €69.320.320).
(y) Me ekxwpnon ao@aAeiag TTUPOS Kal GEIGHOU ETTI TWV AKIVATWY TOU ZUYKPOTHHATOG.

(©) Me yevikn ekxwpnon gilcodnudTtwy atd ta dikawpata Xxpriong Kai Ta evoikia ta oTroia 6a
elgmrparrouv n Eraipeia kai o1 e§aptnuéveg etaipeieg Tou Zuykpotiparog, Woolworth
Commercial Centre Limited , Apex Limited, ITTL Trade Tourist and Leisure Park Plc,
Zako Limited, Estelte Limited kar Calandra Limited.

() Me exxwpnon, SAwv Twv €£1008NPETWV ATTO Ta JIKAIWHATA TTAPAXWENTNG XWPWV OTO
Eptropiké Mdpko ZiakoAag, Twv TPATTEJIKWY AOYAPIGOHWY, TWV ACPAAICTIKWY
OUHBoAdiwy, TwV CUPBOAiWY KATAOKEUAG TWV KTIPIWY, TWV EYYURCEWVY KATATKEUNG TWV
KTIPIWV KAl TWV EYYUNTIKWY ETTIOCTOAWVY TTpog d@eAog TnS Hypothekenbank Frankfurt A.G.
(Trponyoupévwg Eurohypo A.G.)

@ Me &éopeuon 4 150 500 petoxwv Tng eTaipeiag Akivnta Adkkog MikéAAn AT kai
50 000 001 peroxwv TnG eTaipeiag ITTL Trade Tourist and Leisure Park Plc.

Etaipeia

(a) Me utroBrkn TTavw oTig eTTevduoEi§ o€ akivnta €141.737.091 (2013: €141.382.091)
(Znu. 17).

(B) Me eyyurioeig atmd ouyyevikég eTaipeies Uyoug €157.240.439 (2013: €157.262.974).
(y) Me ekxwpnon ac@dAeiag TTupdg Kal oeIgHoU T Twv akiviTwy Tng ETaipeiag.

(6) Me exyxwpnon e1codnudTwy atmé Ta dIKAIWPATA XPAoNS Kal Ta voikia Ta otroia 8a
glompdrtel n Etaipeia.

(€) Me déopeuon 4 150 500 petoxwv NG eTaipeiag Akivnta Adkkog MikEAAN ATO.
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27 Aaveiopég (ocuvéxeia)

H Etaipeia kal To ZuykpoTnua €XOUV TIG N0 KATW AXPNCIKNOTToINTEG XpNHATOBOTIKES
OIEUKOAUVOEIG:

To ZuykpdTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Kupaivépevo emtokio:
AREN evTOg EVOG £TOUG 956.585 1.219.521 213.812 122.517

O1 d1eukoAUVGEIG TToU Arfjyouv evTdg evog £ToUG eival eTACIEG DIEUKOAUVOEIG TTOU UTTOKEIVTAI OE
avaBewpnon ot SIaPOpPETIKES NUEPOKNViES kKaTtd To 2015.

H AoyioTikn agia Tou daveiopou eivail repitrou n idia we T dikain agia.

H AoyioTikr agia Tou Saveiguol Tou ZuykpoTriuaTog kal TG Etaipeiag avaAleTar avd vopioua
wg €gNG:

To TuykpdTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eupw — vépiopa Aerroupyiag kai
Tapouciaong 248.874.290 283.983.109 162.212.488 196.410.866

Katd t drapkeia tou étoug n Etaipeia kal To ZuykpdTnua oAokAfipwoe Tnv avadidpbpwaon tou
daveiopoU TNG/TOU HE Ta XPNHATOTIOTWTIKA 1I5pUHaTA WE Ta OTToia CUVEPYAZETal.

28  AvaBaAAopeveg popOAOYIKEG UTTOXPEWOTEIG

H avaAuon twv avaBarAdpevwy QopoAOYIKWY TTEPIOUCIAKWY CTOIXEIWV Kal avaBaAAOHEVWY
(POPOAOYIKWVY UTTOXPEWTEWYV Eival wg €EAG:

To ZuykpéTnua 2014 2013
€ €
AvafaAASpeveg QOPOAOYIKEG UTTOXPEWOTEIC:
AvaBaArAdUEvES POPOAOYIKEG UTTOXPEWTEIS TTOU Ba
dlakavovioTouv PeTd amd mepiodo SWdeka Pnvwv 31.247.747 30.222.782

AVOaBaAAOHEVES POPOAOYIKEG UTTOXPEWTEIC — KABAPEG 31.247.747 30.222.782

H peiktr kivnon oto Aoyapiacpéd avaBarAépevng @opoloyiag Exel we €A

2014 2013

€ €

TNV apxn Tou £Toug 30.222.,782 28.630.651
Xpéwan oTig kepdolnuiEs (Znp. 11) 1.024.965 1.592.131
2710 TEAOG TOU £TOUG 31.247.747 30.222.782
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28  AvaBaAAbpeveg @opoAoYIKEG UTTOXPEWOEIG (OUVEXEIQ)

H kivnon oTig avaBaAAdpeveg popoAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIS, XWpig va AauBdveral
Ut OYn 0 cupYnIoudg utToAoiTTwy TTou dev oxeTifovTal pe TNV 18ia popoAoyikr apxr, ival
wg egAG:

Alagopd petagu

atrooBEgewv Kal Képdn
EKTITWOEWV PBopdg dikaing aéiag Z0voAo
€ € €
AvaBaAASpeveG pOPOAOYIKEG UTTOXPEWOTEIG
Tnv 1 lavouapiou 2013 5.747.810 22.882.841 28.630.651
Xpéwan/(trioTwon):

Kepdolnpiég (Znu. 11) 2.073.332 (481.201) 1.592.131
Znig 31 AexepBpiou 2013/1 lavouapiou 2014 7.821.142 22.401.640 30.222.782
Xpéwaon/(Tiotwon):

Kepdolnuiég (Znp. 11) 800.960 224.005 1.024.965
Zng 31 AexeppBpiouv 2014 8.622.102 22.625.645 31.247.747

2014 2013
H Etaipeia € €

AvaBaAASpeveg @OopoAoYIKEG UTTOXPEWTESG:
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWOEIS TTOU Ba
SiakavovioTolv PeTd amrd mepiodo dWdeka pnvwv 7.602.394 7.668.046

AvaBarlAOpEVEG POPOAOYIKEG UTTOXPEWTEIC — KAOaPES 7.602.394 7.668.046

H peikt Kivnon oto Aoyapiacpué avaBaAiouevng gpopoloyiag £xel we e€AC:

2014 2013

€ €

IV apxn Tou £Toug 7.668.046 7.904.831
Xpéwon/(rioTwon) otig kepdolnuiég (Xny. 11) (65.652) (236.785)
Z10 TEAOG TOU £TOG 7.602.394 7.668.046

F:\Wi\WoolworthCyprusProperties-85010130\ASSURANCE\F S\2014G_Consol_Entity.doc (84)



Woolworth (Cyprus) Properties Plc

28  AvaBaAAopeveg POpPOAOYIKEG UTTOXPEWOEIG (CUVEXEIN)

H kivnon oTig avaBaAAdpeves @opoAoyIkEG aTTAITATEIS KOl UTTOXPEWOEIS, XWPi¢ va AauBaveral
UTT' 6Yn o cupywn@Iopdg utroAoiTTwy Trou dev axetifovtal e Tnv 1dia popoloyikr apxr, ival

wg &g
Alagpopd petagu

OTTOORECEWV KaI Képdn
EKTTITWOEWV @Bopdg  Bikaing agiag Z0OvoAo
€ €
AvaBaAAGHEVES POPOAOYIKEG UTTOXPEWOEIG
Tnv 1 lavouapiou 2013 1.659.718 6.245.113 7.904.831
Xpéwaon/(TrioTwon):

Kepdolnuiég (np. 11) 549.335 (786.120) (236.785)
Znig 31 AekepBpiou 2013/1 lavouapiou 2014 2.209.053 5.458.993 7.668.046
Xpéwon/(ioTwon):

Kepboldnuiég (Znu. 11) 135.360 (201.012) (65.652)
Zng 31 AekepBpiou 2014 2.344.413 5.457.981 7.602.394
29 MoTwrég Kal opelAdpeva £é§oda

To ZuykpoéTnua H Etaipeia
2014 2013 2014 2013
€ € € €
BpayxumrpéBeopol

Eptropikoi mioTwrég 581.216 739.187 - -
MNAnpwrtéa og ouyyevikég eTaipeieg (Znu. 31 (iii)) 1.540.370 748.609 1.260.778 424 436
AMor moTwTéG Kai o@eIAdUEVa EE0DQ 4.537.041 4.849.529 627.821 1.029.566
AvaBahAdpeva €é0oda 282.897 263.992 - -
6.941.524 6.601.317 1.888.599 1.454.002

Mn BpayutmrpdBeapotl
AvaBaAAbpueva €coda 1.695.386 1.615.122 - -
MNpokaraBoAég SIKaIwWPATWY XPRONG XWPWV 2,336.376 2.169.263 - -
Eyyunon og perpntd 5.000 - - -
4.036.762 3.784.385 - S
ZUVOAO TOTWTWY KAl OPEIAGHEVWY £E6B WYV 10.978.286 10.385.702 1.888.599 1.454.002

Agn un BpaxuTrpOBeouWY TTITTWTWY Kal
opeIAOpevwyY e§OBwWY
Navw amé 5 xpdvia 4.036.762 3.784.385

4.036.762 3.784.385

H Sikain adia Twv BpaxurpdBeapwy Kal un BpaxuTrpdBeCHWY TOTWTWY eival TTepitrou 1 idia

HE TNV AoYIOTIKI TOug agia katd Tnv nuepopnvia Tou IgoAoyIGHOoU.
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30
(i)

(ii)

(iif)

Atopeloelg kKal evEEXOHEVEG UTTOXPEWOTEIG
Eyyunoeig

To ZuykpdTnua Tapaxwpnoe eyyunoeig Uyoug €71.342.629 (2013: €41.867.021) kai n
Eraipeia Tapaywpnoe eyyuioeig Uyoug €100.453.695 (2013: €70.939.954) yia
egao@aAion TPATEIKWV BIEUKOAUVOEWY GUYYEVIKWY ETAIPEIWY. AEv avapEveTal va
TTPOKUWOUV OTToIEOONATTOTE JNUIES YIa TO ZuykpdTNHa Kal TNV ETaipeia amod v abétnon
TWV 6pWV Kal UTTOXPEWOCEWV TWV CUPPWVIWY TTOU UTTEYPAWAV TA GUYYEVIKA PEPN HE
XpnuaromioTwTikoug Opyaviououg.

To Zuykpétnua kat n Etaipeia Trapayxwpnoe utroBnkn o€ eTeVOUTEIS AKIVIATWY TTOU
KaTtexel Uyoug €3.645.000 kal ekxwpNoe ACPAAEIQ TTUPOS KAl OEICHOU £TTI AUTWV TWV
AKIVATWY yia e§ao0@AAIon TPATTECIKWY IEUKOAUVOEWY GUYYEVIKNAG ETAIPEING.

Atopeioeig yia AsiToupyikég HIoBWOEIG - OTTOU To ZuyKpoTnua Kat i Etaipeia
gival 0 EKHIoBWTAS

To oUvoAo Twv eAdXIOTWY HEAAOVTIKWY SIKQIWUATWY XProng/EvoiKiwy Trou gival
EI0TTPAKTEQ CUHPWVA UE TIG UN OKUPWOIUEG AEITOUPYIKEG HICBWOEIG Eival we £EAG:

To ZuykpdTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Méxpt 1 £Tog 20.956.659 20.798.327 4.272.825 4.348.203
AT 1 péxpl 5 €mn 64.194.697 69.788.016 11.841.727 15.219.026
Metd amé 5 €tn 27.486.066 38.379.227 - -
112.637.422 128.965.570 16.114.552 19.567.229

o CUPQWVIEG HE CUYYEVIKEG eTaIpEieg TTOU Afjyouv To 2017 utrdpxel TpdBean yia
TTEPQITEPW ETTEKTACT TWV CUNPWVIWV.

Kepalalouxikég darrdaveg

Ke@aAalouxikég SATTAVES YIa TIG OTTOIEG UTTOYPAPTNKaV cupBdAaia katd Tnv nuepounvia
TOU 100AOYIOHOU 1] KATA TNV NUEPOMNVIA £YKPIONG TWV OIKOVOMIKWV KATAOTACEWY OAAG
Oev eixav ulotroinBei akdpa gival wg eEAG:

2014
€

Emevduaoeig o akivnta (Zny. 17) 1.567.565

Kara tn dtdpkeia Tou £Toug, To ZuyKpOTNHA UTTEYPAWE Kaivoupyia gupBoAaia yia Ty
ETTIOKEUN KAl SIAHOPPWON TWV EYKATAOTAGEWY OTA EUTTOPIKG KEVTPA “Shacolas
Emporium Park” ka1 The Mall of Engomi. MeTd tnv nuepounvia Tou 1I00AoyICHOU Kal
TTPIV TNV NUEPOUNVIA EYKPIONG TWV OIKOVOUIKWY KATACTACEWY, TO ZUYKPOTNHO £YKPIVE
EMIBIOPBWOEIG TOU UTTOYEIOU XWPOU OTO KTipIo TnG Zako Limited otnv 086
Koupavrapiag, Aepecog.
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31 ZuvaAAayég pe ouyyevikd HépN

Kard tnv nuepopunvia autrg tng £€kBeang o kup1dTEPOC WETOXOS TNG ETaipeiag eivan n Cyprus
Trading Corporation Plc n omoia katéxel 1o 77,04% Twv peToxwv ¢ Etaipeiag. O kUpiog
Nikog K. ZiakéAag, Etitipog Mpdedpog, kartéxel dueoa fi éupeaa (TreptAapBavopévng Tne
ouppeToxng tou atn Cyprus Trading Corporation Plc) 1o 77,04% Twv peToxwyv TnS ETaipeiac.

O1 1o KaTw ouvalhayég Eyivav oe kaBapd eptropikr) BACN UE CUYYEVIKEG ETAIPEIEC (ETAIPEIEC OTIC
otroieg 0 KUplog Nikog K. ZiakdAag £xel GNUAVTIKO CUHQEPOV) Kl HE CUVDEDENEVES ETAIPEIEG:

(i) NwAnRoeig urtnpegiwy Kal AAAeg ouvaAAayég

To Zuykpétnua H Etaipeia
2014 2013 2014 2013
®0on guvaAAaynig € € € €
Ouyarpikég
ETAIPEIES Xpnuarodortikr kai TOKol - - 2.011.581 1.853.699
Mepiopara - - 5.411.216 7.428.254
= - 7.422.797 9.281.953
ZUYYEVIKEG
ETAIPEIEG XpnuarodorTixr kal TOKo) 1.238.354 793.206 1.238.354 793.026
Aikaiwpara xpRong
aKIVATWVY 10.466.495 8.702.586 3.739.559 3.537.334
ZUPPBOUAEUTIKEG UTTNPETTEG 187.671 229.428 273.755 321.234
AMAgg utTnpETieg 65.807 - 62.337 -
Mepiopara - - 83.440 917.840
MwAnaon petoxwv (31viii) - - 42.750.000 -

11.958.327 9.725.220 48.147.445 5.669.434

(ii)  Ayopég eHTTOPEUPATWY, UTTNPECIWY Kal AAAEG ouvaAAayég

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
®don ouvaAlaynig € € € €
Ouyarpikég
ETAIPEIEG Xpnuarodortiki Kai TOKOI - - 477.641 471.642
ZUYYEVIKEG
ETAIPEIEG XpnHarodoTikA Kal ToKol 4,542,574 4.643.779 4.542.574 4.643.779
Ayopég utrnpeciwv 339.021 629.497 287.513 447.778
AYOpPEG EPTTOPEUHATWV 36.801 26.434 7.959 12.588
4.918.396  5.299.710 4.838.046 5.104.145
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31
(iii)

(iv)

ZuvaAlayég HeE OUYYEVIKG pépn (OuvEXEIQ)

Y1réAoitra 010 TEAOG TOU £TOUG TTOU TTPOEPXOVTAI ATTd TIG TTI0 TTAVW ouvaAAayég

To ZuykpoTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Eiomrpakréa amd guyyevikd pépn
(Znp. 23)
ZUYYEVIKEG ETQIPEIES 1.572.589 832.937 879.319 20.392
Ouyarpikég eTaipeieg - - 1.894.763 1.307.409
Tuvdedepéveg 917.840 917.840 917.840 917.840
2.490.429 1.750.777 3.691.922 2.245.641
Nood TAnpwTéa o€ OUYYEVIKA HépN
(Enp. 29)
ZUYYEVIKEG ETAIPEIES 1.540.370 748.609 1.260.778 424.436

Ta 1o Tavw TTood dev PEPOUV TOKO Kal eival ATTOTTANPWTER G€ TTPWTN {ATNON.

Aavelop6g aTrd CUYYEVIKA HEPN

O ouvoAik6g Bavelop6g atrd ouyyevikd pépn avaAUeTal OTOUG TTI0 KATW TTIVAKEG:

H Etaipeia
2014 2013
€ €
Aaveiopédg ard BuyatpikEG ETAIPEIEG:
21NV apyri Tou £Toug 7.545.348 7.774.037
Aaveiopdg rou Trapaxwpnonke
kata tn didpkeIa Tou £Toug 808.376 1.132.220
Adveto mou arorAnpwOnKe katd
N S1dpKEIa TOU £TOUG (1.866.638) (2.078.935)
Metagpopad utroAoimwy amo
OUYYEVIKEG ETQIPEIES 249.113 246.384
Tékol mAnpwrtéol (Zny. 10} 477.641 471.642
210 T€AOG TOU £TOUG (ZNY. 27) 7.213.840 7.545.348

O davelopdg TTou avaAveTal o TTAvw TTapaxwpenOnke amoé TIG BUYATPIKES ETAIPEIES
Woolworth Commercial Centre Limited, Zaco Estate Limited, Zako Limited ka1 The
Cyprus Supply Company Limited. Ta ddveia gépouv T6K0 5,75% (2013: 5,75%) kal OTIg
31 AekepBpiou 2013 eyive cuppwvia PeTagl Twv CUYYEVIKWY PEpWV OTI Bev Ba JnTnBei
QTTOTTANPWHI TWV TTIO TTAVW TTOCWV YIA TA ETTOMEVA TTEVTE XpOvIia atrd TNV nUEPOUNVia
NG CUPPWVIAG.
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31 ZuvaAAayég ge ouyyevika pépn (ouvéxeia)

(iv) Aavelopog amd ouyyevika pépn (ouvéxeia)

Aaveiopdg ard ouyyevikég
ETaIpEiEG:
ZTnv apxr Tou £€ToUg

Aaveiopég Tou Trapaxwpniénke

KaTa TN SIAPKEIA TOU £TOUG

Aavelopdg Tou atmorrAnpwenke

Kartd tn didpkeia Tou £Toug
Metagopd utrohoirwy améd
OUYYEVIKEG ETAIPEIEG

Tékol mAnpwrtéol (Xny. 10)

210 T€AOG TOU £TOUG (ZNW. 27)

To ZuykpdTtnua H Eraipeia
2014 2013 2014 2013
€ € € €

83.880.954 67.241.613

39.784.197  31.004.607

(74.411.594)  (19.343.226)

28.500 334.181
4.682.683 4.643.779

53.964.740  83.880.954

83.880.954 67.241.613
36.572.018  31.004.607

(74.411.594) (19.343.226)

997.695 334.181
4.675.667 4.643.779
51.714.740 83.880.954

O daveioudg ard cuyyevika pépn avd etaipeia avaAleTal GTOUG IO KATW TTIVAKEG:

N.K. Shacolas (Holdings)

Limited:
Znv apxr Tou £ToUg
Aaveiopédg Tou
TapaxwprnBnKe katd tn
Oidpkeia Tou £TOUG
Aaveiopdg TTou
amotrAnpwenke kartd
didpkela Tou éToug
Meragpopd utroAoiTwy améd
OUYYEVIKEG ETAIPETEG
Tékol TAnpwréol

270 TENOG TOU £TOUG (ENH. 27)

To ZuykpoTnua H Eraipeia
2014 2013 2014 2013
€ € € €
5.836.399 13.055.094 5.836.399 13.055.094
1.480.420 6.811.637 1.480.420 6.811.637

(5.543.194) (14.769.096)

28.500 165.748
329.882 573.016
2.132.007 5.836.399
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31 ZuvaAlayég pe ouyyevikd pépn (oCuvéxela)
(iv) Aavelopog amrd guyyevikda Yépn (ouvéxeia)

O daveiopo6g amé T ouyyevikn etaipeia N.K. Shacolas (Holdings) Limited @épel T6ko
6% (2013: 6%) kai oTig 31 AekepBpiou 2013 £yive cUuPQWVia METAEU TWV CUYYEVIKWOV
HEPWV 6TI Bev Ba {nTnBei aoTTAnpwUr otroloudrTroTe TTOoOoU YIa Ta ETTOUEVA TECTEPQ
Xpovia atrd Tnv nuepounvia TNg CUMQWVIag.

To ZuykpdTnua H Etaipeia
2014 2013 2014 2013
€ € € €
Cyprus Trading Corporation
Plc:
21NV apxn Tou £Toug 66.071.321 40.850.611 66.071.321 40.850.611

Aaveiguég ou

TTapaxwpnonke katd

Bidpkela Tou £TOUg 5.800.000 21.842.970 5.800.000 21.842.970
Aavetopdg Tou

ATTOTTANPWONKE KATA TN

Siapkela Tou £Toug (26.050.000) - (26.050.000) =
Meragpopd utrohoimwy amd

OUYYEVIKEG ETQUPEIES - 168.433 - 168.433
Tékol TAnpwréo! 3.761.412 3.209.307 3.761.412 3.209.307
Z1o TEAOG TOU £TOUG (ZNW. 27) 49.582.733 66.071.321 49.582.733 66.071.321

O daveiouég amd Tn ouyyevikr eTaipeia Cyprus Trading Corporation Plc gpépel T6ko
6,05% (2013: 6,69%) kai o1ig 31 AexepBpiou 2013 €yive oupPwVia PETAZU Twv
OUYYEVIKWV HEPWY OTI Ba aTTOTTANPWOET O ETTTA XPOVIA ATTO TNV NUEPOMNVIA TNS
OCupQwviag pe Hia 560 CUPTTEPIAaUBAVOUEVOU TOU KEQAAQIOTTOINKEVOU TAKOU.

To ZuykpdTnua H Evaipsia
2014 2013 2014 2013
€ € € €

Ermes Department Stores Plc:
2NV apxn Tou EToug 11.973.234 13.335.908 11.973.234 13.335.908
Aaveiopdg Trou
TTapaywpronke katd
BIApKEIa TOU £TOUG 32.503.777 2.350.000 29.291.598 2.350.000
Aaveiopog mou
aTTOTTANPWONKE KaTd TN
O1apKeIa Tou €TOUG (42.818.400) (4.574.130) (42.818.400) (4.574.130)
Metagpopd utroAoiTTwy amo

OUYYEVIKEG ETAIPEIEG - - 969.195 -
Tékol TAnpwréol 591.389 861.456 584.373 861.456
210 T€Aog TOU £TOUG (ZNU. 27) 2.250.000 11.973.234 - 11.973.234

O davelopég amod 1n guyyevikn etaipeia Ermes Department Stores Plc @épel 1éko amd
4,50% péxpr 7,25% (2013: 7,25%). To o@elAopevo Toad Twv €11.973.234 £xel
atroTTANPWBEl TTAPWE Katd Tn SIdpKeIa Tou TPEXOVTOG ETOUG. ZTIG 31 AekeuBpiou 2013
EYIVE OUPQWVIa PETAGU TWV CUYYEVIKWY HEPWVY OTI Bev Ba ZnTnBEi aoTrANpWn
OTTOIOUBATTOTE TTOCOU YIO TA ETTOUEVA TTEVTE XPOVIA AT TNV NUEPOMNVIa TNG
OUHowWviag.
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31
(v)

(vi)

ZuvaAAayég e OUYYEVIKA HépN (OuvEXEIQ)

Adveia g ouyyevikd pépn

H ETaipeia 2014 2013
€ €

Adveia o€ BuyaTpikég TaIpEieS:
21NV apyri Tou £Toug 37.326.179 35.137.478
Advelo Trou TrapaxwprBnke katd Tn didpkeia Tou £TOUg 6.316.920 6.317.387
Advelo TTou atromAnpwenke Kartd Tn SIAPKEIG TOU £TOUG (9.487.162) (5.943.335)
MeTagpopd uTTOAOITTWY QTG OUYYEVIKEG ETAIPEIES - (39.050)
Tokog Tou Xpewdnke (Znp. 10) 2.011.581 1.853.699
Z10 TEAOG TOU £TOUG (ZN. 22) 36.167.524 37.326.179

Ta mo Tdvw daveia avTiTTpoowtrelouv daveioud aTi¢ Buyarpikég eTaipeieg ITTL Trade
Tourist and Leisure Park Plc, FWW Super Department Stores Limited, Apex Limited,
Calandra Limited kai Estelte Limited ka1 ¢épouv 16K0 5,75% (2013: 5,75%). XTI

31 AekepBpiou 2013, €yive cup@wvia HETAEU TwV CUYYEVIKWY pEpWwV 6Ti dev Ba InTnBei
aTroTTANPWUr) oTroloudATTOTE TTOCOU YIa Ta eTTOUEVA TTEVTE Xpdvia pE e§aipean To ddvelo
pog T Buyarpikn etaipeia ITTL Trade Tourist and Leisure Park Plc pe tnv orroia
OUNGWVABNKE atrotrAnpwur Tooou Uwoug €1.000.000 Tov XpoVo yia Ta ETTOPEVA TTEVTE
Xpovia Kai To utréAoTo TToad Ba amroTTANPwOE HETG Ao TTEVTE XPOVIa aTrd TV

NUEPOMNVIA TNG SUPPWVIAC.

2014 2013
H Eraipeia ka1 To ZuykpdTnHa € €
Advelo o€ oUYYEVIKN ETaipeia;
ZTnv apxr Tou £Toug 17.172.857 9.758.721
Advelo TTou Trapaxwpridnke kard 1n dSiIdpKEIa TOu £TOUG 7.135.728 6.426.960
Advelo TTou atroTrAnPWwOnKe Kartd Tn diIdpkeia Tou £TOUg - (60.000)
Metagpopd utréAomwv améd oUYYEVIKES ETAIPEIES 162.218 243.970
Tékog 1Tou xpewdnke (Xnu. 10) 1.238.354 793.206
210 TEAOG TOU £TOUG (XNU. 22) 25.709.157 17.172.857

To mo mavw ddvelo avTipoowTrevel davelopd otn ouyyevikh eTaipgia Cyprus Limni
Resorts and GolfCourses Plc kal gépei T0Kk0 5,75% (2013: 7%). Ztig 31 AekepuBpiou
2013 éyive cuppwvia PeTagu TwV CUYYEVIKWY Pepwv 0TI dev Ba ¢ntnBei amotTAnpwun
OTTOIOUBNTTOTE TTOCOU YIQ TA ETTONEVA TTEVTE XpOvIa atrd TNV NUEPOMNvVia TG
CuHQwWViag.

Apoifin AioiknTikwv XuppoUAwy

H ouvoAik apoiBr Twv AroiknTikwy ZUPBoUAwY (n oTroia cupTTEPIAQUBAVETQI TRV
apoIBr Bacikwy SIEUBUVTIKWY CTEAEXWV TTIO KATW) ATAV WS €EAG:

To ZuykpoTnua H Etaipeia

2014 2013 2014 2013

€ € € €

ApoiBr exTeAecTIKOU oUPBOUAOU 214.685 212.993 214.685 212.993

AIKQIWPATA WG EKTEAEDTIKOI

oUpBouhol 17.745 16.170 17.745 16.170
AIKQIWHATA WG pN EKTEAETTIKOI

oupfBouhol 26.120 52.690 19.520 19.090

EtrayyeApatikd dikaiwyara 30.000 31.500 30.000 31.500

288.550 313.353 281.950 279.753
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(vii)

(viii)

(ix)

ZuvaAAayég pe ouyyevika pépn (Cuvéxeia)
Apoifil BaoIKWV BIeuBUVTIKWY OTEAEXWYV

H apoIBA Twv Bacikwy SIEUBUVTIKWY OTEAEXWV Eival WG AKOAOUBWG:

To ZuykpdTnua H Eraipeia
2014 2013 2014 2013
€ € € €
Mio8oi 401.319 529.472 353.319 414.196

NwAnon pepidiov Buyarpikng eTalpeiag

216 15 louAiou 2014, n Etaipeia kal 10 Zuykpdtnua wAnaoe 45 000 000 YeToxEG Trou
Kareixe otn Buyarpikn eTaipeia ITTL Trade Tourist and Leisure Park Plc, otn ouyyevikn
eTaipeia Ermes Department Stores Plc yia €42.750.000 (€0,95 avd petoxn).

ATTd TNV TTIO TTAVW TTWANCN TTPOEKUYE TO akOAouBo kEPDOG:

2014
€
Ma 1o TuykpdTRHA
Elomrpdgeig amo mwAnon emévduong 42.750.000
Meiov: AUEnan oTto dikaiwpa pelowneiag (34.668.157)
Képbog atrd TwAnon ou HETapépeTal oTa ARG aTTOBEATIKA 8.081.843
MNa v Eraipeia
Elotrpdgeig amé mwAnon emévduong 42.750.000
KaBapr) AoyioTikr aia kard TNV nuepounvia TTWANoNg 15.896.005
Képdog amd tnv mwAnon (Zny. 9) 26.853.995

Qg amotéAeopa TnNG TTWANCONG auTng, To heEPidIo Tng Woolworth (Cyprus) Properties Plc
otnv ITTL Trade Tourist and Leisure Park Plc pewwveral amd 99,7% ot 54,7%. H
Woolworth (Cyprus) Properties Plc TrTapapével o KUpIOg HETOXOG OTO HETOXIKO KEQAAAIO
¢ ITTL Trade Tourist and Leisure Park Plc.

Eyyunoeig

To ZuykpoTnua kai n ETaipeia rapaxwpnoe eYYUNOEIS yia eEac@alion TpaTTedIKWV
Ol1EUKOAUVOEWY OUYYEVIKWYV ETAIPEIV (ZnU. 30(i)).
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32  Ouoiwdeig Siapopég peTagl Evoeing atroTEAEOPATWY TTOU avakoIvwonkav
KOl EAEYUEVWV EVOTTOINUEVWY ATTOTEAECHATWY YIA TO £TOG

Ta eAeypéva evoTToipéva oIKOVOUIKE atToTEAECUATA TOU ZUYKPOTAMATOS TTAPOUsIGZouV TIC TTI0
KATW S1aQOPEG HETAEU TNG EVOEIENG ATTOTEAECUGTWY TTOU AVAKOIVWONKAV KAl TWV EAEYHEVWY
EVOTTOINUEVWV QTTOTEAECUATWY YIO TO £TOG.

€
Képbog oUp@wva Pe TRV avakoivwon 3.844.000
AvaBahAépevn popoAoyia 333.623
Etaipikry popohoyia (617.733)
AAAeg diagpopég (95.043)
Znuig atrd TNV ETTAVEKTIUNGON TWV XPNHUATOOIKOVOUIKWY
TIEPIOUCIAKWY OTOIXEIWV TTOU aTroTIHoUvVTal o€ Jikain agia péow Twv
ATTOTEAEGHATWV (5.000.000)
Znuid petda 1N @opoloyia gUPEWVA E TIG EVOTTOINUEVEG OIKOVOUIKES
KaTaoTdoElg (1.435.153)

33 FeyovoTa perayevéoTepa Tou I00AoyioHOU

Aev utrpgav onuavTiKG yeyovota PETAYEVESTEPA TOU 1GOAOYIGHOU TTOU VA £XOUV OXEON HE TV
Katavonon TwV OIKOVOUIKWY KATAOTACEWY ToU ZUYKPOTAHATOS Kal Tng ETaipeiag.

‘ExkBeon aveEdpTtnTou eAeykTr OTIC O€Aideg 18 péxpr 20.
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