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Woolworth (Cyprus) Properties Plc

AfAwon Twv peAwyv Tou AloiknTiko0 ZuppouAiou Kai GAAwV
uTTEVBUVWYV Tn¢ ETCupeiag yia TIG OIKOVOHIKEG KATAOTAOEIS

SUpQwva pe To ApBpo 9, edaia (3)(y) kai (7) Tou TTEP TwV MNpolToBEcewy Alagpaveiag
(Kivnytég Afieg Trpog Aiompaypudreuon oe PuBpigéuevn Ayopa) Nopo Tou 2007 (‘Néuog'), epeic
Ta PEAN Tou AloIKNTIKOU ZupBouliou Kol GAACI UTTEUBUVO! YIa TIG OIKOVOHIKES KATACTACEIC TNG
Woolworth (Cyprus) Properties Plc yia 10 €106 110U £Ange oTig 31 AekepBpiou 2019
emBeRaivoupe 61, € doov yVwPIJOURE:

(o) Oi Etrioieg Evotroinuéveg kai ATopikég OIKOVOUIKEG KATOOTAOEIS 01 OTTOIEG
TTapoucidgovial oTig oeAideg 31 péxpr 128:

(i) Kataptiotnkav gOpewva pe 1a Aibvri MpoTutra XpnpoTooIKoVOUIKAG
Avagopdc, 6TTwg auTd uloBeTBnKav amméd Tnv Eupwiraikr Evwaon kai
oUPEWVa WE TIG BlaTagelg Tou edagiou (4) Tou Nopou, kal

(ii) Mapéxouv aAnBIvij kan Sikain EIKOVa Twv TTEPIOUCIOKWY CTOIXEIWY Kal
UTTOXPEWOEWY, TNG OIKOVOUIKAG KATAGTAANG Kal TG {npidg/Tou képdoug g
Woolworth (Cyprus) Properties Plc kai Twv £TTIXgIpAoEwyY TTOU
TepiAapBavovral oTig Evorroinuéveg Oikovouikég KataoTaoeig wg
oUVOoAO, Kal

(B) n ‘ExBeon Alaxeipiong Trapéxel Sikain avaokoTrnon Twv eGeAIGEwY Kal TG ammdédoong
NG EMXEIPNONG, KABWGS Kal TNG OIKOVOUIKAG KATAoTaoNS TG Woolworth (Cyprus)
Properties Plc kal Twv eTIXEIPHOEWY TTOU TTEPIAOHBAVOVTAL OTIG EVOTTOINMEVES
OIKOVOHIKEC KATAOTAOEIS WG GUVOAO, HOJi PE TIEPIYPAQY) TWV KUPIGTEPWYV KIVEUVWY Kal
QBEBAIOTATWY TTOU AVTIUETWITIGOUV.

MéEAn Tou AloiknTikoU ZupBouAiov Ytroypagr
AnuATpnc Anuntpiou — Mn ExTeAeoTiKGS ZOpBOUAOS
EAévn N. ZiakoAa — EkTeAeaTIkOG Z0pBoUA0g Cf /1/\, Lo ._,--.-b:t—-’/’—

Xpiarakng Xapahdutrous — Mn EkteAeaTikég ZOpBoUAOg A’

E% X \
Xpuoolha N. Ziak6Aa — ExteAeotikég Zdpupouiog \&\5 NN Jk,\
Mwpyog Aoukd — EKTEAECTIKGG ZUHBOUAOG

i\,\\\;\\ggv\(\) ATCERAS

Nikog K. ZiakéAag — Mn ExteAeotik6g Z0ppouAog

Méaumog lwavvidng — Mn ExteAeonikos ZUpBouAog

Nix6Aag KwvoT. Ziak6Aag — Mn ExteheaTikég Z0pBouhog /’) ;’”

Trégoc A. ETeaviong — Mn EKTEAEOTIKGS Z0pBOUAOG ”/_4/7617/”_"

s _\_‘_‘_‘-‘_‘-"_‘_‘—-._
Ymreo6uvn oovraéng Twy Evormoinuévwy Kol ATOUIKMV OIKOVOUIKWY
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sz

Mapia ApioTeidou — Olkovopiog AIEUOuvThg
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Woolworth (Cyprus) Properties Plc
‘Ex0gon Alaxeipiong

To AloiknTiké ZupBotMio Tng Woolworth (Cyprus) Properties Plc (n “ETaipeia’) kan Twv
OUYATPIKWYV ETAIPEILV TNG, TTOU OAEG Hadi OvVaPEPOVTAl WG TO “ZuykpoTNuA”, UTTORAAAEI OTA
péAn TNV ETroia ExBeon Tou padi e Tig EAEYpEVEG EVOTTOINPEVES OIKOVOMIKEG KATAOTACEIG
Kal TIC EAEYHEVES QTOWIKEG OIKOVOIKEG KaTaoTAoelg TG ETaipeiag yia T0 £T0G TTou £Ange omg
31 Aekepuppiov 2019.

ApaoTnploTnreg

Kupia dpactnpeiétnra Tng Etaipeiag kal Tou ZuykpotAuarog eivar n 181okTnoia, aglotroinon,
Biayeipion Kal epTropia akivnTng TrEpIoUsiag.

Ta evoTroinuéva aTToTeAEoLaTA TOU ZUYKPOTAKATOS yia To £10¢ 2019 TEpINaBAvouy TIg
Buyarpikég eTanpeieg TNg Woolworth (Cyprus) Properties Plc Trou eival IBI0KTATRIES akivitg
Trepiouaiag, SnAadr Tn Zako Ltd, Tnv Apex Ltd kai Tnv FWW Super Department Stores Ltd,. H
TTAEIOVOTNTA TWV CGKIVITWY TOU ZUYKPOTAUIATOS TrapaywpeiTal/ evoikialetan oTnv Ermes
Department Stores Plc, TTou Sle€Ayel EUTTOPIKEG EPYATIEG XPNOIUOTIOIVTAG TA €V Abyw
akivnra.

Kard To £éro¢ 2018, 6mTwg éxel RSN avakoivweei oTig 10 AekepBpiou 2018, n Eraipeia kan 10
ZuyKpPOTNHA TTPOXWENOAY Ot CUHQWVia S1IaBeong apiBUoy aKIVTWY Kal eTTEVOUOE WYV Evavrl
Savelopol oe emevBuTIKEG ETaipeieg Tou Zuykpothparog g Tpdmedag Kutrpou 1ou 8a
Tpayparotroiodviav oty Tepiodo ou Ba akoAouBnoel. ZTnv oupewvia Aappdvouv HEPOS
6Ae¢ o Etaipeieg Tou ZuykpotAparog tng Cyprus Trading Corporation Plc (CTC)
ouptrephapBavopévou kal Tng Cyprus Limni Resorts & GolfCourses. To GUVOAIKS TiUNua TG
oupQwviag Atav €220.471.060 yia to Zuykpdtnua Tng CTC, 6mwg TeAIKA £ixe Slapopewbei
TTapa TIC apXIKEG OVOKOIVIIOEIS Vi €228.400.243 yia To ZuykpdTnua g CTC. To tipnpa auté
mepihapBdvel kal akivnta TTou fiTav idioktnaiag kai Tng Cyprus Trading Corporation Plc aMAd
ka1 Tng Cyprus Limni Resorts & GolfCourses. Ze Se0TEPN OUNGWVIA TIOU £YIVE OTIG 03/07/2020
Kol OTTWC £xel ABN avakolvweei n Etaipeia kal 10 ZuyKedTNUa TTPOXWPNoAV OF ouppwvia
5IGBsong apiBpol aKiviTwy ot ETEVOUTIKEG ETaupeieg Tou ZuykpoThparog Tng EANVIKIG
Tpémedag évavr Tou TToool Twv €18.608.000 yia 10 Zuykpdtnpa Kai €16.286.000 yia TV
Eraipeia.

Tuykekpipéva otig 31/01/2019 ohokAnpwenke n SIGBECN EUTIOPIKMG YNG Trapd Tou Mali of
Cyprus otn Aeukwoia omv Eraipeia Jalimo Properties Ltd évavm Baveigpol  Uyoug
€6.321.500, omic 29/03/2019 ohokAnpwBnKe n SIGBeon TG EuTTOPIKAG OTOAG €T NG 0BoU
Afdpag otn Acukwoia omv Eraipeia Molemo Properties Ltd  évavr Saveiopold Uywoug
€7.552.500, oTi¢ 14/06/2019 0AOKANPWONKE N BIGBE0T TOU EUTIOPIKOU KEVTPOU Képoipog otn
Mago otnv Etaipeia Nivamo Properties Ltd évavr daveiopol Jyoug €10.380.000 kai oTIg
28/06/2019 ohokAnpwBnke n didBeon pépoug TG cupueToxrg Tng Etaipeiag oty Akivnra
Adkkog MikéAAn Aipited otnv Etaipeia Bank of Cyprus Public Ltd évavm Saveigpol Oyoug
€6.528.363. Inc 15/07/2020 oAokAnpwbnke n didBeon Tou TToAuKaTaoTAUaTOS OAUUTIO OTN
AgpECO 6TTOU Kot 80l KATAOKEUAOTE 1) OIKIGTIKF KaI EPTTOPIKT) QVATITUEn TOU TTUpyou Aura otnv
Etaipeia Zenoplus Properties Ltd évavn Saveiopod Gyoug €93.000.000. Aaveiopog Uyoug
€30.000.000 éxel Kdn avraAhaxBei, daveiopdg Uyoug €23.000.000 Exel Siaypagtei eV 1O
UTTOAOITTO TTood Twv €40.000.000 Ba avraAhaxBei pe davelopé pe pe davelopd pe Trapddoon
Tou KTnpiou KEVAg KaToXr¢ Kai Tnv £€kBoan Tng TToAcodopikig Gdeiag n oroia Bpiokeral Ot
TeNikry @don ékdoong. OAEg ol TrpoavapepBEiTES TTWANRTEIS Eyivav OF eTTEVOUTIKEG ETOIPEIEG
mTou eivan €€° oAokAfpou Buyarpikég Tng Tpdmelag Kimpou. Emiong oTig 15/07/2020
oAokAnpwenke n BiGBeon Tou epTropikoy kévipou Central Kol TIapOKEipEvoU GKIVATOU OTN
Acukwoia TTou avikel otnv Etaipeia otnv eraipeia Katlero Holdings Ltd évavri daveiopoU
Owoug €16.286.000 6Twg kar n diGBeon karacTiparog kar duo OIKIGTIKWV/Y PAPEITKIIV
opbPWV Ot TroAuKartolkia €T Tng odol Avegaptnoiag oTn Aelegd Trou avrkel ge BuyaTpikri
eTaipeia otnv eTaipeia Malpax Holdings Ltd évavn daveiopot dyoug €2.322.000. ZuvoMikd yia
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Woolworth (Cyprus) Properties Plc
‘Ex0eon Alaxeipiong (ocuvéxeia)

ApacTnp16TnTES (CUVEXEID)

v Etaipeia n avraAAayrj évavn davelopou gival €16.286.000 kal yia 1o ZuykpoTnua €2.322.000.
Kai o 5U0 TTpoavagepBeices TWARTEIS £yIvav Ot ETTEVOUTIKEG ETAIPEIES TTOU €ivat £§” OAOKANpOU
Buyatpikég TNG EAANVIKAG Tpdrreag.

H Woolworth (Cyprus) Properties Plc karéxel emiong éppeca péow tng Chrysochou Merchants
Limited ka1 Tng Arsinoe Investments Limited 11,7% kai 35% avtioToixa Tou PETOXIKOU
kepahaiou Tng etanpeiag Cyprus Limni Resorts & GolfCourses Ple. Qg pépog Tng supguviag pe
v Tpdmeda Komrpou n Cyprus Limni Resorts & GolfCourses Plc otig 18/12/2018 di€Beoe 10
HEYOAUTEPO HEPOS TNG KTNHOOUVNG TG oTn Treptoxn Aipvn Tng MoAng Xpuooxols. Qg
ATTOTEAEGHA QUTHS TNG TIWANONG N KaBapr olkovolikr Béon Tng Cyprus Limni Resorts &
GolfCourses Plc éxel ekundevioTel kal KATG ouvéeia n ETalpeia kal To Zuykpomua éxouv
Tpoxwproel Ge TTARPN aTTopgiweon TG emévduong oTn Aipvn ouvoAkrig agiag €63.178.312.
Eriong yia To id1o Adyo éxel yivel TTpovola Upoug €53.684.937 £vavl Tou 0QeEIAGpEVOU TTOOOU
pog Tv Etaipeia kai To ZuykpéTnpa amméd Tnv Cyprus Limni Resorts & GolfCourses Plc. H
Cyprus Limni Resorts & GolfCourses Plc e Tuxov ouvéxion tou épyou 8a Xpeiagotav uynid
eTTiTeSo £TTEVOUOTC Yia TV oAoKAfjpwan Tou Limni Bay Project 1mou 8a frav duokoAo va
£EaopaNIOTEl, BESOUEVOU TWV UPICTAUEVIY CUVBNKWY. Kar' eTTéktaon, n évapgn Tou £pyou fa
KOBUOTEPOUOE TTEPETAIPW e ATTOTEAETHO augnpéva E£0DA Kal TOKOUG KOt LG OTTOTEAEOHQ
dnuioupyia Tepaitépu Znpiwv. ETTong, wg CNUEILVETAN OTIS OIKOVOUIKEG KATOGTAOEIS TNG
Cyprus Limni Resorts & GolfCourses Plc, amaireital amognuiwan arroé 1o Kpdrog yia Ta épya
ETTAVAQOPAS TOU TTEPIRGAAOVTOG Yia Ta oTToia N iBla katdBaAe Trepitrou €30.000.000. Z0ppwva
HE TOUC VOMIKOUG ThG oUHBoUAOUG To aiTnua eivan Sikato Kal dikaioAoynpévo kal €101 STrola
armrolnuiwan AngBei Ba BrareBei TpWTA £vavT TG oPelAAg TTpog TV ETaipeia.

Mo eKTEVAS avagopd OTa TN TTavw BEuara Yivetal oTn ZNUEiwon 2 TWV OIKOVOUIKWV
KATAOTAOEWV.

ST ATOTEAEGHOTA TOU ZUYKPOTAWATOG TTEpIAAPBAVETAl Kal N OUvBEDepEvn ETalpeia AkivnTa
AGKkog MiKEAAN AiuiTed.

AAAayéG oTO TuyKpoTHHA
Katd 1 Bidipketa Tou £TOUG TO ZUYKPOTNHG OAOKAPWON avTaAAayr HEPOUG TWV HETOXUV OTN

ouvBedepévn eTaipeia Akivnta Adkkog MikéAAn Aipited évavtl daveiopou. Inig 31 AekepBpiou
2019 10 ZuyKpOTNUA KATEXEI 17,59% Twv HETOXWY OTN CUVDEDEPEVN ETAIPEID.



Woolworth (Cyprus) Properties Plc
‘Ek@eon Alayeipiong (ouvéxeia)

Avaokotrnon Twy eEeAifewy, eMIBO0swY, SpacTNPIOTATWY Kal TG 8£ong Tou
ZuyKpoThiparog kai Tng Etaipeicg

Ta amoteAéouara Tou TuykpoTApaTos kal TG ETaipeiag yia to €70 2019 ATav 1a akdAouBa:

ZuykpoTnua Eraipsia
2019 2018 2019 2018
€ € € €

Znud Tpiv ard TN popoloyia arrd
ouveXI{opeveg dpacTnpIdTNTES (8.522.861)  (92.024.310) (9.986.775) (109.980.354)
ETaipikdg pOPOS Kal QUUVTIKF E16POPA (491.240) (363.522) (2.844) (6.242)
Avapaiiopevn gopohoyia 209.079 (1.815.574) 1.179.721 1.565.304
KaBapri npid kai ouvoAikh Inpia yia 1o £rog
TTOU avOAOYOUV OTOUG HETOYOUS (8.805.022)  (94.203.406) (8.809.898) (108.421.292)
BaoIKég Kal AVATTPOCAPHOTHPEVES TnpIES avd
HeTOXN (OEVT)
TuvexI{Oopeveg dpaoTnpIdTNTES (4,12) (44,08) (4,12) (50,73)
Zavoho (4,12) (44,08) (4,12) (50,73)

‘Ooov agopd TI CUVEXIOUEVES BPacTNPIOTNTES TOU ZUYKPOTAHATOG, Ta SIKalWaATa XpPRoNG
AKIVATWY Kol GAWY £1008NPGTWY Tou ZUYKPOTAKATOS KEIBNKAY KaTd 25% ot oxéan e Tov
TrponyoUpEvo Xpovo. O1 gnuieg omd £pyooieg TOU ZUYKPOTAUATOG TFapousiaoay peiwaon Kard
93% kal avijA@av ot €5.993.381 évavr €89.085.842 1rou ftav 10 2018.

Ta aTToTEAECUATA TOU ETOUG ETTNPEACTNKAY ATTO [ TTPAYHATOTTOINBEVTA KEPDN OTfo TIg
QVOTTPOCAPHOYES OTIS ASIES TWV ETTEVBUTIKWY KOl GAAWY OKIVATWY TOU ZUyKPOTHHATOG, NHIEG
atré TNV aviaAAQyr TTEPIOUCIOKWV CTOIXEIWY évavTl daveiopol KaBwg kal Znuia amd mpédvola
VIO ETAUPIKEG EYYUROEIG OE OUYYEVIKEG ETAIPEIEG. ZUYKEKPIMEVA T [N TTPAYHOTOTTOINBEVTA KEPDN
aviASav ot €6.885. 582 yia 10 2019 évavT pn TpayparoTroinBéviwy kepduv €16.432.121 Tou
ATAV T0 TTEPAOKEVO £T0G. Of OVOTIPOCOPHOYES TWYV gDV TWY OKIVITWY aUTWY opeilovTal o€
auEAoelg aTIS AOYIOTIKEC agieg oUYKeKPIHEVWVY akiviiTwy. H Jnuia o6 avialhayr emevoUoEwY
o€ akivnta évavtl daveiouol aviABe aTa €6.857.669 kal n {nuia aTré aviaAAayn emevdoUoEwy
o€ ouvdedepéveG sTalpeisg avhABe oTa €2.921.778. Emtiong, n {nuId ommd Tpévola yia TAIPIKES
£yyOnoeig aviABe oTa €4.796.000 évavn €613.000 1o TTponyoUpEvo £T0G.

H Znuia arré Siaypagr XPNHATOOIKOVOUIKWY TIEQIOUGIOKWY CTOIXEIWY aviAOe oTa €566.662
£vavTl €53.684.937 kal agopd Siaypagr oTo SAVEIO EICTTPAKTED ATTO TV CUYYEVIKA ETQIPEia
Cyprus Limni Resorts and Golfcourses Pic.

Ta xpnpatodoTIKG £€0da peiwbnkav ot €2.900.046 to 2019, oumd €4.967.672 Trepaouévo £106.
AUTS o@eileTal KUPiwG oTnv eE6QANCN davelopod PHEow avTaAhayrg akivnTwy TTOU KATEXOVTa
aTré 10 GUYKPOTRHA.

H kaBaprj {nHIG omté CUVEXIJOHEVEG BPacTNEIOTNTES TOU ZUYKPOTAATOS yia To £T0¢ 2019
aviiABe ot €8.805.022 ot oxéon pe {npid €94.203.406 yia To £1og 2018. H kaBapri {nuid oo
ouvexI{OpEveg BpaoTnPIoTnTES TNG ETaipeiag yia To €106 2019 avijABe €8.809.898 oe oxéon pe
InuIG €108.421.292 yia 10 £€10g 2018. Moo Uyoug €209.079 ka1 €1.179.721 MOTWTIKG TTOU
OUpTTEPIAGUBAVOVTaI OTNV POPOAOYIT TOU ZUYKPOTAKATOG Kal TG ETaipeiag avrioToiXa,
agopoUv avoBaAAduevn opoAoyida.



Woolworth (Cyprus) Properties Plc
‘ExBeon Alaxeipiong (ouvéxeia)

AvaokoTnon Twv esAi¢ewy, embooswy, SpacTNPIOTATWY Kai ThG BEong Tou
ZuykpoTtiparog kai Tng Etaipeiag (ouvéxeia)

T1ic 31 Aekepppiou 2019, T0 GUVOAO TWV TIEPIOUCIOKWIY CTOIXEIWY TOU ZUYKPOTAUATOG KAl TNG
Eraipeiog frav €114.423.049 kol €93.119.093 avrioToixa Kai Ta iBla KEQAAQI TOUG ATV
€31.803.854 ka1 €(9.444.566) avrioToIxa.

ZnUEIWVETAI OTI TOOO yia TO ZuykpoTnua 600 Kal yia TV ETaipeia, ol QUEOHEILIOEIG TG BikaINg
a&iac TWV AKIVATWY aTTOTEAOUV AOYIOTIKEG OPXEG Kal BEV ETTNPEAGOUV TIG TOHEIOKES POEG TOU
ZuyKpoTAHATOS Kait Thg ETaipeiag.

Kupiotepol Kivduvol kon aefondétnreg

O1 kupldTEPOI KIVBUVOI KOl aBeBaIdTNTEG TToU avTIETWTTIGEl n ETaipeia kan To Zuykpotnpa
TEPIyPAPOVTAl OTIG ZNHELTES 6, 7 Kal 27 TWV OIKOVOUIKWY KATOOTACEWV.

Xprion XPNHATOMCTWTIKWY HECWV aTr6 To ZUYKpOTNHa Kai TRV ETaipeia

O1 epyaoieg TNG ETalpeiog kal Tou ZuykpoTAHATOg TO EKBETOUV OE TTOIKIAOUG
XPNHATOOIKOVOIKOUS KIVBUVOUG: KivBUvo ayopds (TTEPIAGBOVOUEVOU KIVEUVOU ETTITOKIOU TTOU
agopd T dikain agia Ko KIvBUvVoU ETHTOKIOU TTOU aPOPA TIG TAUEIOKES POEG), THOTWTIKS KivBuvo
Ko Kivduvo peuoTéTnTag.

To Tpdypapua dlaxeipiong kivBuvou Trg ETaipeiag kal Tou ZUYKPOTAUOTOG ETTIKEVTPUWVETAI OTN
N TTPORAEWIHOTNTA TWV XPNHATAYOPWY KOl OTTOCKOTTEI OTN PEIWON Twv TTIOAVIIV ApPVNTIKWV
£TIITITWOEWY OTNV OIKOVORIKA £TTidoon Tng ETaipeioag kai Tou ZuykpoTrparog. H Siaxeipion
KIVBUvou Bievepyeital ammd Tnv Oikovopikn AieGBuvan Kal TO KEVIPIKG YEVIKO AOYIOTAPIO TOU
Opihou Cyprus Trading Corporation Plc, 0To 0Toio avrikel To ZUyKpOTNHA, CUPPWVA LE OPXES
TToU eyKpivovTal aTrd To AloiknTiké ZupBouMio. H Oikovopikr AicdBuvon avayvwpidel, agloloyel
Kl avVTIOTOBUIZEl TOUC XPNHOTOOIKOVOHIKOUC KIVBUVOUG O OTEVH) CUVEPYQTTQ HE TIG
AITOUpYIKES HOVEBES TG ETalpEiag Kai Tou ZuykpoTiparog. To AloiknTiké ZupBoUMo TTapéxEl
YPOTITEG F/KOI TIPOGOPIKES OPXES YIa TNV OAn Slaxelpion KIVOUVOU, KaBWS Kol ypaTTTEG A/Kal
TTPOPOPIKES APXES TTOU KAAUTITOUV GUYKEKPIMEVOUG TOHEIG, GTTWG CUVAAAYATIKG Kivduvo,
KivBUVO ETTITOKIOU, TNIGTWTIKG KivOUVO Kal £TTEVBUGN TTAcovalouoag peuaToTnTag.

KivBuvog tmiTokiou TTou agopd TI Tapelakég poég kai Tn Sikain agia

KaBuwg n Etaipeia kal To ZUyKpOTNHA £XEl CRUAVTIKA TIEPIOUCIAKA OTOIXEIO TTOU PEPOUV TOKO,
Ta €005 KOl i POR METPNTWY oo epyaocieg Tng ETaipeiag kar Tou ZUyKPOTHHATOG £50pTWVTAI
aTTé aAayEC oTa ETTITOKIO TNG AyOpPdg. Ta EMITOKIN TwWVY TTEPICCOTEPWY TTEPIOUCIAKWY
OTOIXEIWY TTOU PEPOUV TOKO tival oTABepd kal ekBETouv TNV ETalpgia kai TO ZUYKPOTNHA OF
KivOuvo £TTITOKIOU TTOU aopd Tn Bikain agia. To PeyaAUTEPO HEPOG TWV TTEPIOUTIAKWY
GTOIXEIWY TTOU QEPOUV TEKO TTPOEPXETAI OTTO CUYYEVIKEG ETaipeieg. Ta emitokia kaBopiCovtal
aTré TN AlcUBuvon Tou ZUYKPOTIHHATOS Kol avaBewpolvTal O TAKTG XPOVIKG StaoTRHaTa
avaAoya JE TIG OUVBHKES TNG ayopag.

O kivBuvog smiTokiou Tr¢ ETAIpEIag Kal Tou ZUYKPOTAHATOG TIPOEPXETAl ATTO POKPOTIPOBETHO
daveiopd. O Savelouos TTou ekBOBNKE o KUpaivopeva emTékia ekOETel TV ETaipeia kat 10
SUYKPOTNHO OF KivBUVO ETTITOKIOU TTOU OQOPA TIG TAEIOKES PoES. O Savelopdg TTou ekdOBNKe
ge aTaBepd eMTOKIA EKBETEN TNV ETalpeia Kal To ZuykpéTnua ge KivBuvo £TTITOKIOU TTOU agopa
T Oikan agjia.

£TIc 31 AckepBpiou 2019, ol UTTOXPEWTEIG TOU ZUYKPOTAUATOS Kai Thg ETaipeiag TTou £pepav
KUMQIVOHEVO ETITOKIO avépxovTal ot €24.976.409.



Woolworth (Cyprus) Properties Plc
‘EkOegon Alaxeipiong (ouvéxeia)

KivBuvog emIToKiou TTou agopd TIg TapEIaKEG poig Kai Th Sikain agia (cuvéxeia)

H AiciBuvon tng ETaipeiag kat Tou ZUyKpoTAHATOG TTapakoAouBtl Tig SIGKUHAVOEIG OTa
£MITOKIO OF GUVEXH BAon kal evepyei avddoya. H Etaipsia kal 1o ZuykpoTtnua Sev epappodel
AQYIGTIKA QvTIGTABUION YIC TOV KiVBUVO ETTITOKIOU TTOU QQOPa TIG TAUEIAKES POEC.

MoTwTIKOG Kiviuvog

O MOTWTIKAS KivBUVOS TTPOKUTTTEI ATTO TAHEIOKA DIaBEaipa Kar IoodUvaua, KaTaBEéoelg o€
TPATTEdEG KAl XPNUATOTTIOTWIIKA 15pUUaTa, KaBg Kal OTT6 £KBEC OE TOTWOEIG TTPOG TTEAATEG,
TEPIAAPBAVOEVIVV EKKPEUWV EICTTPAKTEWY KAl BETUEUTIKWV CUVOAAYWY.

Mo TPATTEES KOl XPAUOTOTTIOTWTIKG ISpUpaTa, Hovo opyaviopoi TTou aflohoyouvTal BETIKG uttd
TIC TTEPICTAOEIS aTTo TO AloiknTikd ZupBoUAio yivovral arrodekTol AapBdvovrag utrdyn Ty
KATAOTOCT) TOU XPNHOTOTTICTWTIKOU Topéa TNG KUTTpOU OTTWG TTEPIYPAPETAI TTIO TTIGVW KAl OTN
TnHeiwon 1 Twv OIKOVOUIKWY KaTaoTaoewy. H AIEIBUVOT KTING TNV TIOTWTIKF TTOIGTNTA TOU
TEAGTN AABAVOVTAS UTTOWN TNV OIKOVOHIKT) TOU KOTAOTOON, TTPONYOUUEVES EPTTEIPIEG KAl
GAAOUG TTAPAYOVTEG. ZEXWPICTA TIOTWTIKG 6pIa Kal TTICTWTIKOI 6pol opigovral pe Bdon v
TNOTWTIKA TTOISTATA TOU TTEAdTN OUNQWVa UE dpia TTou kaBopidovral orrd 1o AloIKnTIkO
TupBoUNO. H Xprian Twv TOTWTIKWY opiwv TrapakohouBeital e ouvexr| Bdon. BAémere
Znueiwan 15 yia TePAITEPW TTANPOPOPIEG AVAPOPIKA HE TOV THOTWTIKS KivBuvo.

O mMoTWTKGS Kivduvag NG ETaIpeiag Kol Tou ZUyKPOTAHATOSG OTTOPPEE! OTTO EUTTOPIKG KAl GAAG
EI0TTPOKTEQ Uyoug €0 kal €1.684 avtiaToixa, Un KUKAOQOPOUVTA EICTTPOKTED UYOUg
€15.253.549 ka1 €1.363.175 avrioToixa Kal TpATTeqIKG uTTOAOITTa Upous €126.424 kai €86.542
QavTioTOIXO.

Kivduvog psuoToTnTOg

H A1c0Buvon eAEYXEl TNV TPEXOUCT PEUCTOTNTA HE BATT TIG AVAHEVOUEVES TAEIOKES POEG KAl
TIC OVOHEVOUEVES £10TTPAEEIC E0ODWY. MakpoTrpéBeapd, o KivOUvog peuaToTnTag
TTPooBIopIZETar PE BAON TIG AVOHEVOUEVES HEAAOVTIKEG TAMEIAKEG POEG Tr) OTIYUT} OUVAYNG VEWY
TIOTWTIKGWY SIEUKOAUVOEWY 1j HICBWOEWY Kal pe BAon Tig TTPoBAEWEIG ToU TTPoUTTOAOYIOHOU.

H Aicb8uvan tng Etaipeiag kal Tou Zuykpotriuarog moTelel 6Tl eival emTuxig otn Slaxeipion
NG £kBeong TNG ETaipeiag kal Tou ZUYKPOTAUATOG OTOV KivBuvo pEUCTOTNTAG.

Mépiopa

To AloiknTiK6 ZupBoUAio Bev slonyeital TNV KaTaBoAr pepiopaTog yia 1o £10¢ TTou £Ange oTig 31
AskepBpiou 2019.

MpoPBAeropeveg e§eAifelg kal kepSogopia

H kuTTpIOKN olKovouia onpeiwae BeTikr avarTugn To 2018 kal 1o 2019, agou Eeépace TV
OIKOVOMIKF UQEST TWV TTPONYoUHEVWY ETWV. AvapevéTav 611 kai To 2020 8a ouvexioel n
avékapyn NG olkovouiag Tng KUTrpou e TrEpaITEpW QvATITUSN OTOV TOUPICHO QAAG Kl OTO
KAGDO0 Twv aKIVATWY, EIBIKE 600V apopd T {ATNON OIKIOTIKWY Povadwy armd diebveig
AyopaOTEG/ETTEVBUTEG, YEYOVAG TO oTToio Ba CUVEXIZE va Bnpioupyei BETIKEG TTpOoOTTTIKES. Mapd
TauTa n éAeuon Tng Travdnuiag Tou Covid-19 10 MdpTio Tou 2020 n Sedtepn £gapan TNg
HETGBOONG TOU 10U omrd To PBIvETIWPEO Tou 2020 08AYNCaV TTOAEG KUBEPVATEIS,
cupTreplAapBavouévng kat ng Kutrpou va AdBouv auaTnpd pETpa yia va cupfdaiouy ot
OUYKPATNGN Kol KABUOTEPNON TG PETASooNG Tou. Ta PETPA aUTd £Xouv emBPadUvel
onuavTIKG Thv oikovopia g Kutrpou evid éxouv gépel Tn TouplioTikr Blopnxavia aAAd kai Tnv
Eatiaon oc oxed6v TTAfipn TTaUoN TWV EPYACIWV TOUG ETTNPEACOVTAS YEVIKOTEQQ TIG
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"Ex0eon Alaxeipiong (cuvéxeia)

NMpopAetropeveg e€ehielg kal kepSopopia (Tuvéxela)

OUVBEOMEVES HE QUTES ETTIXEIPHOEIG, TNV ayopd epyaciag aAAd Kal TNV ayopaoTIKr SUvaur Twv
KATOVOAWTWV. Ta HETPO TTOU AREBNKAY LE TIG AVAOTOAEG EPYOCIWV TTOAAWV ETTIXEIPAOEWY
£XOUV QvVauQiBOAG ETTNPEGTE! TIOAAEG ETTIXEIPFOEIG, TUUTTEPIAGHBAVOUEVOU QUTWY TOU Aaviko0
EJTTOPIOU Ol OTTOIEG ME TN OEIPG TOUG £X0uV {NTACEI HEIIOEIS OTA £VOIKIa Kal SIKAIWHATA
XPACEIS xtpwy. Kar emréktacn Ta eioodrjuara Tng ETaipeiag kon Tou ZuyKpoTrRpATog £xouv
ETTNPEACTEI APVNTIKG TS TO PETPA QUTE. ZNUEIDVETAl €TTIONG OTI 6TTWG GUHBAIVE! KOI OE XUWPES
Tou €£WTEPIKOU N ATNON VIO EUTTOPIKG OKivTa EXEN EIWBET aNUAvTIKG Adyw TG aVayKAoTIKAG
TTAEOV GTPOPIS OTO NAEKTPOVIKG EUTTOPIO GAAG KAl TNV £’ TTOOTACEWS £pyaadia. TEAoG o
OTTOTOOG TEPHATIONAE Tou Kutrpiokol ETrevBuTiKoU TTPOYPAUUATOG TWY OkTwppio Tou 2020
KOl TTHOavV Un ETOVEICAYWYR Tou Uvaral va oBnyfoEl € TITWON TWV TIHWY TwY aKIVATWY,
£ISIKG TWV OIKIGTIKWY HOVASWY O 0TToig aTtnpidoviav amrd To Tpdypapua. Mépav To mo Tavw
£€akoAouBouV va uTTdpxouv KivBuvol arré Ta akoun uWnAd emmireda pn eEUTTNPETOUNEVWVY
daveiwy, arré Tov BeiKTn SnUcIou Xpéoug KaBwg Kal TNV evOEXOuEVN eMIDEiVWON TOU
eEWTEPIKOU TTEPIBAAAOVTOG TNG KUTTPOU Kal ETTOPEVWG XPEIGTETOI OKOHN CUVETH KOl TIPOOEKTIKT
dlayxeipion.

Ol GUUQUIVIEG E TIG OTTOIEG EXEI Kara)\nisl n Etaipeia kol 1o EUyKpOTNUA, 6TTWS Kal To 0UVOAo
Tou Zuykpotruarog e CTC oo otoio avrikel n ETaipeia éxouv odnynoel oe O'I’||JGVTIKI']
QTTOHGXAEUCT) KAl KATG GUVETTEID GNUAVTIKG TIEPIOPICHS TWV KIVOUVWY TTOU aTToppEéouV aTroé Ta
TPEXOVTA yEYOVOTa OTTWG (]VG(pSpBr]KGV Mo TTavw evid N éykaipn didBean onuaviikou apiSpou
QKIVATWY TTPO TNG £VAPENG TWV TTIO TIAVW YEYOVOTWY QVOUEVETAI va TTPOaTATEUTOUV TV
Etaipeia kal To ZUyKpOTnHa atmd Toug Kivivoug autoug. 2160l Tng Aigduvong Tou
TUYKPOTAKOTOG TTAPAHEVOUY N GEIOTTOINGT TwV UTTOAOITIWY CKIVITLWY TOU ZUYKPOTHAHATOG Kl 1
peyioToTroinon Tng agiag Toug.

Ta oTTOTEAEGUATA TOU ZUYKPOTAMOTOS YIa TO £T0G 2020 avapEVETal VO EXOUV CNHAVTIKY
BeAtiwon.

“Ymapén vmrokaraoTnudrwy Tng ETaipeiag kai Tov ZuykpoTiparog

H Eraipeia kai 1o ZuykpoTnua dev Slarnpolv omroladrTroTe utrokartagtipara atnv Kurrpo A
o710 EEWTEPIKO.

EocwTepikn adia Tng HeToXig

H eowTepIKA agia TNG YETOXIIS TOU ZUYKPOTAHATOS, OVOUATTIKAG agiag 34 Zevr Tou Eupw CTIg
31 AekepPpiou 2019 GUUEWVA PE TOV AVATTPOTAPHOCHEVO HECOOTABUIKO OPIBUS HETOXWV
Arav €0,15. E€aipoupévng TnG TTpOBAEYNG yia avaBaAAdpevn @opoloyia, TTou aTToTeAE pia
evBEXOUEVI UTTOXPEWOT, N ECWTEPIKNA agia Tng PETOXAG avépxXeTal ota €0,20.

‘1815 MeTOoYEG

Kard th didpkeia Tou 2019 n Etanpeia dev ékave kapia guvaAiayn pe idleg PETOXES.
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‘Exk0egon Alaxeipiong (ouvéyeia)

AloIknTIiK6 ZupfoUAio

Ta péAn Tou AloiknTiKoU ZupBouAiou KaTd TNy nuepounvia g TapoUoag £kBeang
Trapouaidloval ot oeAida 1. OAol Toug ATav péAn Tou AIoiKnTIKOU ZupBouAiou yia OAGKANPO TO
é10¢ 2019. O1 k.k. Nikou K. ZiakoAa kal XpioTakn XapaAdutroug Trou SiopioTnkav oTig
04/02/2021. O k. Mdpiog N. ZiakdAag amoxwpnoe oTig 03/02/2021 kai o K. NikoAag Wilson
amoxwenoe oTig 05/02/2021

O k. Nikog Ztakb6Aag 6a eE0KOAOUBET VO TTAPEUPITKETAN OTIG OUVEDPIGTEIG TOU AIOIKNTIKOU
TupBouAiou utré TV IBIGTATA Tou W lodBiog ETrimipog Mpéedpog Xwpig dikaiwupa wrigou.

Kot tnv emropevn Ethoia Mevikrp ZuvéAeuon ot kK. EAévn N. ZiakéAa, XpuooUha N. ZiakoAa
kot Tiopyog Aoukd, kaBwg kai ol k.k. Nikog K. ZiakéAag kol Xpiotdkng XoapaAdutroug
aTToxwpoly, £ival GPWS ETTAVEKAESILOL KOl TTPOOPEQOVTAI YIQ ETTOVEKAOYH.

Aev UTTPXAV GAAEG ONUAVTIKEG OANQYEG 0TV KATAVOWT Twv appodIoTATWY A 0TNY apoIfn Twv
MeAwv Tou AloiknTikoU ZupBouAiou.

ZupgépovTa ZupBoUAwv aTo kepdAaio Tng Etalpeiag

To GUETO Kl £UUETO OUMPEPOV TWV AIOIKNTIKWY ZUMBOUAWY OTO UETOXIKO KEQAAQIO TNG
Eraipeiog, oTic 31 AckepBpiou 2019 kai Katd TRV NUepopnvia auTAg Tng ékBeang, ATav wg e8¢

12 Maprtiou 2021 31 AexepBpiou

2019

% %

EAévn N. Ziokdha 15,88 15,13
Mdapiog N. Ziakdhag - 15,13
Anprrpng Anunpiou . -
Mdapiog Mavayidng - -
XpuoouAa N. Ziakoha 15,88 15,13
Twpyog Aoukd - -

Nikéhag Wilson

Maptoc lwavvidng
Nik6Aog KwvoT. ZiakoAag
ITéQog Z1EQavidng

Mépav Twv UTTOAOITTWY KOl GUVOAAOYWV TTOU avagpépovTal OTh Znyeiwon 28, dev UTTHPXE
otroladRTToTeE AAAN onpavTikry oUpBaon pe TNV Etaipeia A Tig BuyaTpikég i ouvDedepEvES NG,
oTtnyv otroia ZUUBOUAOG i cuvdeduEVa PEPN EiXaV OUOKDBEG CUPQEPOV.

Kupiétepol Méroyot

Katd Tv nuepopnvia auTrig Tng £€kBeong, ol TTio KaTw METoXO! KaTEiXav GUETa 1 EppETa TIEpaV
ToU 5% TOU £KBOBEVTOG HETOXIKOU KEQaAaiou Tng ETaipeiag:

MoooaTé peTOXWV
%

Mdpiog N. ZiakdAag (péow Tng Cyprus Trading Corporation Plc) 15,88
XpuooUAa N. Ziak6Aa (péow g Cyprus Trading Corporation Pic) 15,88
EAévn N. ZiakoAa (Léow g Cyprus Trading Corporation Plc) 15,88
Mapiva N. ZiakéAa (Héow Tng Cyprus Trading Corporation Pic) 15,88
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"Ex0eon Alayeipiong (cuvéxeia)

FeyovOTd HETAYEVEOTEPA TOU 1IGOAOYIO HOU

A&V UTTAPEQV ONUAVTIKA YEYOVOTA JETAYEVESTEPT TOU ICOAOYICHIOU TTOU VO £XOUV OXETT HE TNV
KQTOVONOT TWY OIKOVOMIKWY KATAOTAoEWY €KTOG OTTWG avagépeTal oTn Znpeiwon 29 Twv
OIKOVOMIKWY KATAOTACEWV.

‘Ex0gon sTaupikiig SiakuBépvnong

ot TTANPOPOpIEC OXETIKG HE AUTO To BEua avagepBeite oTnv ‘ExBeon Alaxeipiong Tepi
Etaipikig AlokuBEpvnong Trou Trapouadialeral oTig oeAideg 11-22.

AvefapTnrol EAsyKTEG
O1 Ave€dpTnTol eAeykTég, PricewaterhouseCoopers Limited, £xouv ekdnAwotl £mMOupia va

OuVEXIOOUV v TTOPEXOUV TIS UTTNPECTEG Toug. WHgIoHA TToU va e§ouciodoTei To AoIKnTIKG
ZupBoUMo va kaBopioel TV apolfr) Toug Ba karateBei otnv ETrioia MevikA ZuvéAeuon,.

Me evroAn Top AloiknTiko0 ZypBouliov

MNwpyog Mitoidng
Fpapparéag

Asukwoia
12 Maprtiou 2021
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‘Ex0eon Alaxeipiong mrepi ETaipikng AiakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia 1o £Tog TTOU €Ange
oTtig 31 Askepfpiov 2019

Mépog A

To AloiknTiké ZupBoUAio, avayvwpifovrag T onuagia Tou Kwdika Etaipikig AlakuBépvnong
yia T oWOoTA Kai XpnoTr Sloiknon Tng Etaipeiag kai TN GUVEXH TTPOCTACHO TWV GUPPEPOVTWV
OAWV Twv MeTOXWV UIoBeTel, £BeAovTiKG, Tov Kwdika ETaipikig AlakuBépvnong kai epappolel
TIc ApxéS Kkan Alatdgeig Tou. O Kwdikag epappodetal kai oTn pntpikn, dSnuéoia etaipeia, Cyprus
Trading Corporation Plc, kaBwg kal oTn ouvdedepévn, emiong dnuéoia etaipeia, Ermes
Department Stores Plc.

Mépog B

H Etaipeia givan svrayuévn otnv EvaAAaKTIKA Ayopd Tou XpnuamoTnpiou Agiwv Kitrpou. ATrd
v 17nv Mdiou 2019 o TiTAol peTaraxenkav otnv Ayopd EmiThpnong , evi omé my 201
AuyouoTou 2019 TeAoUv UTTd avaoToAr SloTTpaypdreuong, Adyw KaBuoTépnong oTny UTToBoAN
TWV EAEYMEVWV EVOTTOINUEVILY OIKOVOHIKWV KATAOTACEWV yia 10 £10¢ TTou €Ange omg 31
Askepppiou 2018.

AIOIKHTIKO ZYMBOYAIO KAl AMOIBH 2YMBOYAQN
Kadrikovra Kai ApHoBI6TNTEG AlIOIKNTIKWY ZUPBoUAwY

H Etaipeia SieuBOvetal ammé To AloiknTikd ZupBoUAIo To otroio, oAuepa, amaptietal amd 9
dropa, omd Ta omoia of 6 AloiknTikoi ZupBoulol eival un ExTeAEoTIKOI Kol aTT6 auToUs ol 2 Eival
Ave€dptnTol.

Tn 6éon Tou Mpoédpou Tou AloiknTikoU ZupPouhiou katéxel, omd 1g 04/02/2021, o K.
XpIOTAKNG XapaAGUTTOUS OE QVTIKATACTAON Tou K. AnuATENG AnunTpiou, 0 OTT0I0g TTAPOHEVE
péNOG Tou AloiknTikoU ZupBouAiou. O K. XpIOTAKNG XapOoAGUTTOUG eKTeAel Kal XpEn
AvotrAnpwtr FevikoU AisuBuvtr TG Etaipeiog kan £xg1 uTté Ty £uBlvn Tou Tn BieLBuvan Twv
KOBNUEPIVIDY £PYACIWV kal BpaoTnploTATwyY TnNg ETaipeiag.

To Aloikntiké ZupBouAlio Tng ETaipeiag, agol AdBel éykaipn, OAOKANpwuEvn Kol €yKupn
TANPOPOPNCT, CUVEPXETAI YIa HEAETN Ko AWn ammo@Acewy, Ol OTToieg kataypdpovral moTd
ot TPOKTIKG. Kard Tn didpkela  Tou 2019 éyivav 2 Sla Jwong ouvedpieg. To AIOIKNTIKO
SupBoUAIo kaBopidel BEUaTA Yia T OTTOIA  ATTOQACEIS PTTOpPoUY va AauBdavovial pévo arro
qutd.  MepikG Bépara PTropolv Vol TTOPOTTEUTIOVIAN OF €IBIKEG ETITPOTTEG TOu AlOIKNTIKOU
TupBouAiou, Xwpic autd va omaAAGooel Ta pEAN Tou AloiknTikoUu ZupPouliou arré TN
ouMoyIKf €uB0vn Toug. Kauid karnyopia peAWV Tou AIOKNTIKOU ZupBoudiou  Oev
SIQQOPOTTOIEITAl WG TTPOG TNV EUBUVN TG £VAVTI KATTOIAG GAANG.

H dieBuvon Tng Etaipeiag el TNV £uBOVN va TTAPEXEI EyKaipn, OAOKANPWLEVN Kal EyKupn
TANPo@opnan ot dAa Ta péAN Tou AloiknTikoU ZupBouliou kai o Mpdéedpog Tou AloiknTikoU
ZupBoUAiou £xel TNV £UBOVN va Blac@akifel 6TI OAa Ta PEAN Tou eival KATGAANAG EVUEpwEVA
yia Ta BEpara TTou eyeipovTal oTIG GUVEDPIEG.
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‘Exk0son Alaxeipiong mrepi ETaipikig AlakuBépvnong Thg
Woolworth (Cyprus) Properties Plc yia To £€Tog TTOU £Ange
oTig 31 AegkeuBpiov 2019

AIOIKHTIKO ZYMBOYAIO KAl AMOIBH £YMBOYAQN (cuvéxeia)
KaffikovTa Kai Appod16ThTEG AIOIKNTIKWY ZupBoUAwY (ouvéxeia)

OAol o1 AioiknTikoi ZUWBouAol pmopolv va ouluBoulelovral Tov Mpdedpo, To Mevikd Aieubuvtr,
70 Mpapparéa, kaBug eTTiong kai Toug E€wTepikoug kal Egwrepikoug EAeykTég Tng ETaipeiog.
O k@Bt AIOIKNTIKES ZUMBOUAOC TUYXGVEI KOTGAANANG EVNUEPWGNG TNV TTPWIN popd Tou
Biopigetan oTo AlolknTikd ZupBouAio Tng ETaipeiag, kabwg

Kal katé& T SIGPKEIQ TG uTrnpeaiag Tou, 6Tav autd KpiBei avaykaio. OAol ol AloiknTikoi
TOpBoUACI aoKOUV QVEEGPTNTO KOl QUEPOANTITG TNV KPIoNR TOUG KATG TNV €KTEAEON TWV
KaBnKAGVTWY Toug eV To AloiknTikd ZupBoUNio, dTroTe Kpivel avaykaio, AauBdvel avegapTnTeg
ETTOYYEAPATIKEG OCUMBOUAEG pe €€0da Tng ETaipeiag.

To AioiknTiké SupBoUNio, Katd v nuepopnvia autrig tTng ‘EkBeong, amaprifeTal amod Toug
ZupBoUAoug Trou Trapouciddovtal otov Trivaka 1 o karw. OAol Toug frav péEAn TOU
AloixnTikoU ZupBouliou yia oAokAnpo 1o £1og 2019 ekTdg Twv K.K. Nikou K. ZiokéAa kal
XpioTdkn XapaAdutoug Tou Siopiotnkav ot 04/02/2021. O k. Mdpiog N. Ziakdhag
ammoxwpnot oTig 03/02/2021 kai o k. NikéAag Wilson arroxwpnoe oTig 05/02/2021.

O k. Nikog K. Ziak6Aag, HE OpOPuVN amméeacn Tou AloiknTikou Zuppouliou, nuepopnviag 16
deBpouapiou 2008, cival lodépiog Emimipog Mpdedpog Tng Etaipeiag.

MpappoTéac Tne Etaipeiag eival n K. MEAQ AnpnTpiddou, n otroia £XEl QVTIKOTAOTHOE TOV K.
Mwpyo Mitaidn, Tou éxel aguttnpeTrioel otig 03 Maprtiou 2020.

Zougpwva e To Karaorariké g Ertaipeiag, oe kaBe Etioia Tevikry ZuvéAeuaon ATTOXWPET HE
BIKAIWHA ETTAVEKACYAS TO 1/3 Twv apXaIOTEPWY MEALV Tou AlolknTikoU ZupBouhiou, kaBwg
emiong kal 6001 BlopioTnKav WETG TNV Trponyoluevn EtAcia Mevik ZuvéAeuon. Kard v
emopevn Etioia Tevikg ZuvéAeuon of K.k, EAévn N. ZiakoAa, XpuooGha N. Ziak6Aa kai
Mopyos Aoukd, kaBwg kai of K.K. Nikog K. Ziakéhag kai Xpiotdkng XapaAdummoug
aTTOXWPOUV, EiVal BHWG ETTAVEKAEEIOI KOI TTPOOPEPOVTAI VIO ETTAVEKAOYI.

OTwe aTraITeiTar ammd Tov Kwdika, Trapartidevial o KGTw oUvIopa Bioypagikd oToIxeia yia
600Ug ZUMBOUAOUG ATFOXWPEOUV Kl TTPOCPEPOVTA YIO EKAOYH.

EAévn N. Ziok6Aa — Zmoudaos otnv AyyAia (B.A. General) oto University of London. Eival
EkreAeoTikry AviiTpdéedpog g Ermes Department Stores Plc, EkteAeoTikiy ZUBOUAOG OTIG
dnuooieg etaupeicg Cyprus Trading Corporation Ple, Cyprus Limni Resorts and Golfcourses
Plc, xaBwg kal GAAWY ETAIPEILVV.

XpuooGAa N. ZiakéAa - [ruxiovxos Koivwvikwv Emotnuiv  kai  Aloiknong Tou
MavemoTnuiou Tou Aovdivou. ATré To 1981 eivan AlcuBuvTiké ZTéAexog Tou Opidou CTC kal
EkteAeoTIKOC ZOHBOUAOG Twy Bnpociwyv eTaipeiidv Cyprus Trading Corporation Plc (o6 v
idpuon Tg), g Ermes Department Stores Plc kai Tng Cyprus Limni Resorts & Golfcourses
Plc, kaBuwg kan Tng N.K. Shacolas (Holdings) Ltd kai dAwv eTaipeiwy Tou Opidou.
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Woolworth (Cyprus) Properties Plc

‘Exk@eon Alayeipiong mepi ETaupikig Alakufépvnong Thg
Woolworth (Cyprus) Properties Plc yia To érog Trou £éAnge
oTig 31 Askepppiou 2019

AIOIKHTIKO £YMBOYAIO KAl AMOIBH ZYMBOYAQN (ouvéxeia)

KadrikovTa ko AppodidtnTeg Aloiknrikwv ZuppodAwy (ouvéxsia)

MNopyog Aoukd — Zoudace Mnxavohdyog Mnxavikég oto Purdue University Twv HIMA kai
gival eykekpipévog AoyioTig FCA. Epydotnke omv Deloitte oto turjua eAéyxou kal BiETEAETE
OiKovopIkoS AleuBuvVTAG oThy Infotel Ltd (Feppaveg), emkepaArg Tng Oikovouikig AleuBuvong
ka1 MAnpogopiki¢ Tng CTC-ARI Airports Ltd, Trou SlaxeIpifeTan Ta EUTTOPIKG KATACTANATA CTA
agpodpdpia Tng KUtrpou kai Olkovopikés AIEUBUVTAG Tou ZuykpoTtruarog g Cyprus Trading
Corporation Plc. Amé 10 2014 eivar Emkegarig g Oikovopikrig Aliegbuvong  Kal
MANPOQOPIKAS TWV ZuyKpoTnudTwy Tou Opidou CTC. Eivar EkteAeaTikdg Mpodedpog Tng CTC
Automotive Ltd, ekteAeoTikdg BioiknTikdg cUuBouAog Tng Cyprus Trading Corporation Plc. kai
g Ermes Department Stores Plc, kaBig kai SI0IKNTIkOG CUMBOUAOG Kal GAMWY IBIWTIKWY
gTalpeiwy Tou Opidou CTC.

Nikog K. ZiaxéAag - Eivan lodBiog Eminpog Mpéedpog kar Sioikntikdg oluBOUAOg Twv
dnuociwv etaipeiiv Cyprus Trading Corporation Plc ka1 Ermes Department Stores Plc.
Emiong civar loéBiog Erimipog Mpoedpog Twv etaipeiisv CTC-ARI Airports Limited kon Hermes
Airports Limited. Eivan EkTeAeaTikog Mpdedpog Tng dnuoéoiag etaipeiag Cyprus Limni Resorts
and GolfCourses Plc. Aictéhece Emimipog Mpdevog Tou Megikol otnv Kdtrpo atéd 1o 1990
HEXPI To 2006. ‘ETuxe dlakpioewv amé £§ Apxnyols Kparwv kal KuBepvioewy kal TIUAONKE pe
10 Met@AAIo E€aipetng Mpoogopdg Tng Kutrpiakrig Anuokpariag.

XpioTékng XapaAdutroug — [MTuxioUX0G OIKOVOMIKWY EmMoTNHWY Tou [avemoTnpiou
Westminster Tou Aov3ivou Kal KATOXOG METATITUXIOKOU TiTAou oTn Aloiknon ETixeiprioewy Tou
Imperial College, University of London. EpydZetal otov OpiAo Etaipeiov CTC amré to 1988.
Kotéxel Tn ©éan Tou Project & Strategic Development Manager otov OpiAo CTC. Eivai
BloIkNTIKGS oUupBouAog T Bnuéaiag etaipeiag Woolworth (Cyprus) Properties Plc. AieTéAeoe
Mevikég AieuBuvTrg Tng Euroinvestment & Finance Public Ltd, wia eTaipeia mou ritav el0nypévn
OTO XPNMATIOTAPIO KAl We Tpamedikny GBeia TTou emmomTeudTay amd Tnv Kevipikry Tpameda
Kutrpou, Trou ATtav Buyartpikf Tou Opidou ZiakoAa péxpl Tnv TTARPN e€ayopd Tng amo Tnv
Tpdameda Nepaitg Tng EAMGBag. EpydoTnke emiong yia tnv Tpdreda KOmmpou yia Ty Tepiodo
1987 - 1989.
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Woolworth (Cyprus) Properties Plc

‘ExkOeon Alayeipiong mepi ETaipikg AlokuBEpvnong Tng
Woolworth (Cyprus) Properties Plc yia To £€Tog Trou £éAnge
oT1i¢ 31 Askeuppiov 2019

AIOIKHTIKO £YMBOYAIO KAI AMOIBH £YMBOYAQN (ouvéxeia)

AvegapTnoia AloiknTiKwv ZUpBoiAwy

H ouveeon Tou AioiknTikoU ZupBouliou Kal n TagIveUNon Twv ZuuBoUAwvY OF KATNyopieg
TTapouUCIGZovTal oToV TTivaka 1 TTIo KATwW:

Nivakag 1:  To AloiknTiké ZuppoUAio Tng Eraipeiag

| ExTeAeoTiKOi ZGpBOUAOI

EAévn N. ZiakoAa

Mdpiog N. ZiokdAag - (péxpr 03/02/2021)
XpugoUha N, ZiokdAa

MNwpyog Aouka

Mn EkteAeoTiKoi ZUpBouAon

Xpio1dkng Xapahdumroug - (arrd 04/02/2021) - Mpdedpog
AnunRtpng Anuntpiou - (Mpoedpog péxpr 04/02/2021)
Nikog K. ZiakéAag - (ot 04/02/2021)

MNaptrog lwavvidng

NikoAag KwvoT. ZIokoAag - Avegdptnrog (Znp.:1,2)

NikdAag Wilson - (Exp 05/02/2021)
Z1éQog A. ZTeavidng - Avegaptnrog (Znp.: 1, 2)
ZNUENDOEIC:

(1) Zopgpwva ue T Aidragn A.2.3 Tou Kwdika, ol Avegdptrol pn EkteAeoTikoi AIOIKNTIKOI Z0pBoulol
etaipeiag eionypévng oTnv EvaAAakTikh Ayopd TTpETel va givai kar’ eAdxigTov 0o aropa.

(2) O k. ITépog A. Zrepavidng gival kal PEAOG Twy AIOIKNTIKWY ZUPBOUAIWY Twv etaiperdv Cyprus
Trading Corporation Plc, Ermes Department Stores Plc kan Cyprus Limni Resorts and Golfcourses Plc,
w¢ ave€aptnTog un ExteAeoTikdg AloiknTIKOS Z0uBouAog.

H mo mdvw KotnyoploTroinon eival oUPQWvn MPE Ta KpITHpIa TEpi ave§aptnoiag TTou
mrepiéxovral atov Kwdika Etaipikrig AlakuBépvnong.

Emitporrég AloiknTikoU ZupBouAiou

To AtoiknTiké ZupBouhio Tng ETtaipeiag, uioBeTwvTag Tig ApxEg Tou Kwdika, TPOXWeNoE TN
ouoTaon TWV Mo KaTw EmTpotiv Ko oTnv éykpion Twy Kavoviopwy Aeitoupyiag Toug, ol
omroiol  ouvadouv We Tov KWwdika Kat eival otn B1aBeon 6trolou eVOIOQEPETal KOl ETTIBUEI
TEpaITépw TTANPOQOGPNoN €T Tou Béuarog oto Eyyeypappévo pageio Tng Etaipeiag. Ol
EmTpoméc autéc kaAUTITouv kol OAeg Tig Buyatpikég etaipeies Tng Woolworth (Cyprus)
Properties Plc.
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Woolworth (Cyprus) Properties Plc

‘Ex0eon Alayeipiong wepi ETaipikiig AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £€T0g TTOU £€Ane
oT1ig 31 Aekepfpiov 2019

AIOIKHTIKO £YMBOYAIO KAl AMOIBH ZYMBOYAQN (ouvéxeia)

Emitporrég AloiknTikoU ZupfBouAiov (ouvExeia)

a. Emtpotr Alopiopwv

Kupio¢ okorrég Tng Emmitpotirg Alopiopwv gival i TApnon Hiag kaBopiopévng Kol diagavoug
Siadikaoiag ooV aQopd EI0NYATEIS YO To JIOPIoHG VEWY PEAWY TOu AIOIKNTIKOU ZupBouliou
Kal va EKQEPEI OTTOWEIG 0TO AloIKNTIKG ZupBoUNO €TTi TETOIWY E1I0NYACEWY. Ta UEAN TNG
EmTpoTrig AIopIoHWY, N TTAEIoWnegia Twy otroiwy eival un ExteAsoTikoi AtoiknTikoi ZUpBouhol,
ivon Ta akdAouOa:

Hn ExTEAEOTIKGG,

péxpl 03/02/2021

Hn EkreAeaTikdg, AVEEAPTNTOG
arméd 04/02/2021, Jn ExTeAeoTikOG

AnprTeng Anunrpiou, Mpbedpog
Mdapiog N. Ziaxkohag

21épog ZreQavidng

XpIoTakng XapaAGUTToug

H EmTPOTTA AlopIoUwY avaEépeTal aTo AIOIKNTIKG ZUPBOUAIC.

B. Emirpomriy Auoiwv

H EmTpomA Apoifiv amapTideTal amd Toug o KATtw un EkTeAeoTikoUg AloiKNTIKOUG
TUPBOUAOUG, N TTAEIOWNQIT TwV OTTOIWV Eival avegapTNTOI

Anurtpng Anuntpiou, MNpoedpog - pn ExteAeoTikég,
NikoAag Kwv. ZiakoAog - U ExTeAEOTIKGG, AVEEGPTNTOG
Z1égog A. Zregavidng - Un EkteAeoTikdg, AveEapTnTog

EuBuvn tTn¢ ETTeotTrig ApoiBwv cival n uttoBoAr]  eionyfoewy oto AloiknTikd ZupBouMio e
Tou TTAQIGIOU KOl TOU UWOUC TWV QpOIBWY Twy EKTEAEOTIKWY AIOIKNTIKWY ZupBoUAwy, kabug
Kal YIO TOUG OpOUS TWV CXETIKWY oupBoAaiwy epyodotnong. H apoifr Twv un EKTeAeoTIKWY
ZupBoUAwY kaBopiZeTal atrd TNV ETroia Mevikh Zuvekeuon.

H EmTpotir} ApoiBuv £xel SIKAiWPA TTPOoRAONG OE ETTAYYEAUOTIKEG GUHBOUAEG EVTOS KOl EKTOG
g Etaipeiag. OodkIg XpnoIuotroinBouv TETOIEG UTTNPETIES, ME OKOTTO TN Afjyn TTANPOPOPILY
OXETIKG ME TIPOTUTTA TG ayopds yia ouoTtipata apolBly, n Emrtporm dlaogalidel o1 o
oUpBoUAOg WE Tov ofroiov Ba ouvepyacBei Bev Trapéxel TTapdAANAa cupBoulég oTo THRUA
AvBpwmivou Auvapikol A ot orolodrimmote EkteAeomikd i oTov AleuBuvovta AloIKnTIKG
Z0uBouAo Tng ETaipeiag.

y. Emtpotrii EAéyxou ka1l Kivdivwyv

O p6Aog Kai N uBlvn Tng Empommig EAéyxou kai Kivaivwy agopolv Bépara Tou oxeTidovtal
pE TIC uTTpeoieg Twv Efwrepikwv kal Eocwtepikwyv  EAeykTwv, TepidapBavopévng g
BeBaiwong g aveaptnoiag Toug, BePdTwV AOYICTIKWV XEIPIOUWY, BepdTwy MOKOTTNONG
ONUAVTIKWY CUVOAAQYWV OTIG OTToiEG BUVATOV Va UTTAPXEl TUYKPOUGT) CUHPEPOVTWY, KaBLg
Kat e T oOvTagn, We Tn BoriBeia Twv AEIToupylv Zuppdpewang pe Tov Kwdika, Tng ‘EkBeong
tou AloiknTikoU ZupPouliou Trepi Etaipikfig AlakuBépvnong. Evromilel kai avagépel OTO
Al0IKNTIKG ZUHBOUMO ETTIXEIPNUATIKOUG KIVEUVOUG Kal ETIBAETTEI TO XEIPIOHO TOUG TTPOG GQEAOS
Twv Metdywv. H Emrpot EAéyxou kal KivBOvwy avagépetal 6To AloiknTiko ZupBouAio. Kard
n SidpKeia Tou £Toug 2019 n Emtpotr) guviAABe Tpeig QopEg.
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Woolworth (Cyprus) Properties Plc

‘Exk0eon Alaxeipiong mepi ETaipikg AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £T0g TroU £Ange
oTig 31 Aekepuppiov 2019

AIOIKHTIKO £YMBOYAIO KAl AMOIBH ZYMBOYAQN (ouvéxeia)

Emitpotrég AloiknTikoU ZupBouliou (ouvéxeia)
y. Emitporrij EAéyxou kxai Kivdivwy (ouvéxeia)

Ta Zuotiuara EcwTepikol EAéyxou emBewpolvial o ouvexy Baon omé Aigtbuvon
Ecwrepikol EAéyxou Tou Opihou CTC, n omoia avagépetar otnv Emtporn  EAgéyyou kai
KivBUvwy Kai ETTICKOTTEl TNV OTTOTEAECHATIKOTNTA TOUG,.

H Emmpom EAéyxou kai KivdOvwv Tng Etaipeiag amaptiferal amd Toug O KATW N
EkTeAeoTikoUc AloiknTIKOUS ZupBoUAoug, ol otroiol TTANPoUv TIS arraITAoEg Tou Kwdika, n
TTASloOWN®ia Twv oTToiwV gival AvegapTnrol:

Z1épog A. Z1epavidng, Mpoedpog amrd 03/08/2020 - pn EKTeAEOTIKOG, AvegaptnTog
AnuRTENng Anpntpiou, Mpdedpog péxpl 03/08/2020 - pn EkteAeoTikog
NikéAag Kwv. ZiakoAag - Mn ExteAsomikog, AveEGpTNTOG

Egerdlel, MeTa€0 GAMWV, TIG OIKOVOMIKEG KOTAOTAOEIS KOl TO ECWTEPIKA  CUCTAUAT
xpnHatooikovopikoU eAéyxou  (company’s internal financial systems), Tig ekBéoeig g
Aigubuvong Eowrepikol EASYXOU Kal TNV QTTOTEAECHOTIKOTATA Twv GUOTNHATWY ECWTEPIKOU
ehéyxou g Etaipeiag (company's internal controls), kaBuwg kal Ta guoThuara Slaxeipiong
KivdUvwy (risk management systems).

Emriong, £€etélel v ‘ExBeon Twv ESwrepikwyv EAEYKTWV Kol gionysital Tpog 10 AIOIKNTIKG
ZupBoUAIo TNV £yKpion TNg.

Eionysiton 7o BIOPIOUS 1 TEPUATIOPO TWV UTINPECILY Twv ECWTEPIKWY Kot EZWTEPIKWY
EAeyKTWV Kau TrapakoAouBei Tn oxéon Toug pe Tnv ETaipeia, cuptepidapPavopévng tng
I00PPEOTTIOG HETAEY EASYKTIKWY KO GAAWY HIN EAEYKTIKWV UTTNPECIWV TTOU UTTOPET VO TTAPEXOUV.

H Emrpory EAéyxou kai KivBuvwy aflodoyei Tnv avegapnoia twv ESwrepikwv EAeyKTWY,
KaBw¢ kar TG AlevBuvong Eowrepikou EAEyxou. H avTikeipevikéTnTa Kol avegaptnoia Twv
E€wrepikiov  EAcykTiov  Slao@oiifovial péow TTapakoAouBnong Tng OXECNG TOUug HE TO
Tuykpotnua omé Tnv Emtpoti EAéyxou kan KivBuvwv, cuptreplAauBavopevng Kal g
I00pPOTHOG PETAEU EAEYKTIKWOV KO TIOPEUPEPUIV W - EAEYKTIKWV UTTNpeaiwy. O E§wrepikol
Eheykrég Trapeixav yporrA SiaBeBaiwan TG avTIKEIHEVIKOTNTAS KAl TNG AVESOPTNTiag Toug OTo
Zuykpdtnua. O E€wtepikol EAeyKTEG BEV TTAPEXOUV UTTNPETIESG ETWTEPIKOU EAEYXOU OTO
Tuykpétnua. H Emtpotry £€eTddel TNV ayopd OTTOIOVBATIOTE UN EAEYKTIKWY UTTNPECIWV aTFd
Toug E€wtepikolg EAEYKTEG yIO va KpiVEl av ETTNPEGJOVTAI T KPITHPIa ave§apTnoiag Toug.

O1 Efwrepikoi EAeyktég Tng ETaipeiag, TEpav Twv EAEYKTIKWY UTTNPECIWY TTOU TTPOOEQEPAV
kard T didpkela Tou 2019, Kopid AAAN epyaoia i utrnpecia dev EXOUV TTPOCREPEI TTANV TNG
TTAPOXAS UTTNPECIOV YIa QopoloyIKa Bépara kol Bépata ®IA, Trou oxeTifoviar aueca Ye Tig
EAEYKTIKEC UTTNPECIEG TTOU TTOPEXOUV, KABWG KaI TIG ETOINOCIEG GAAWY OXETIKWY UEAETWV,
UTTNpPETIES O oTToiES BEV £TTNPEGZOUV TV avegapTnoia Toug we E§wrepikoi EAeYKTEG.
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Woolworth (Cyprus) Properties Plc

‘Ex@eon Alaxeipiong mepi ETaipikiig Alakufépvnong Tng
Woolworth (Cyprus) Properties Plc yia To éTog Trou £éAnge
oTig 31 Aekepfpiov 2019

AIOIKHTIKO £YMBOYAIO KAl AMOIBH ZYMBOYAQN (ouvéxeia)

Emitpotrég AloiknTikoU ZuppBouAiou (ouvéxeia)
y. Emirpotriy EAéyxovu kai KivBuvwy (ouvéxeia)

H Emrporri EAéyxou kat KivBUvwv £xel Tn SuvatétnTa va {nTd eTTOYYEAUATIKEG CUHBOUALS Ot
Oépata TNG apPUOBIGTNTAS TNG Ko, Omote XpelaoTel, BUuvaral va Kahel oTig ouvedpieg G
£1d1koU¢ eTTi TwY UTTS cudATNonN BepdTwy.

8. ANeg EmiTpoTrég

EmImpoc8eta Twy TPV TTIo TIdvw EMTPoTTiy, yia GKOTTOUG eVioOXuong Twv ZUCTRNATWY
Ecwrepikol EAéyxou, To AloiknTikd ZupBoUho €xel TTPOXwproel oTn oloTaon Kol dAwv
EmTpomwv ol otroieg oTeAexwvovial arrd MEAn Tou AloiknTikol ZupBouhiou Ka Avwrtepa
AiguBUVTIKG oTEAEXN TOu OpiAovu.

Apoifn AloiknTikwv ZupBodAwy

O1 apoIBEC Twv EKTEAEOTIKWV ZupBoUAwY KaBopilovTal arrd 1o AloiKnTIKG ZUupBoUuAio KaroTTV
ouoTacng Tn¢ Emrporrig ApoiBuwv. Mpog TouTto, N Emitpott AuciBwy evepyei Yéoa oTo
AGicIo TS Mo KATW MoMITKrig ApoIBUY TTou eykpiBnke amrd Ethoia Mevikh Zuvéeuon Twv
MeToOXWV.

a) MoAmxn Apoipwv
1. Kavévag AIoIKnTIKGG ZUPBOUAOG BeV EUTTAEKETAN aTOV KOBoPIoHUS TNG aUOIBNAG ToU.

2. ZTdXOC £ivan n TTAPOXN auOIBWY TTou Xpeldovan yia v TTpogtAkuon, diaTripnon Kai
mapoyr KIvATpwy TTpog EkTeAeoTikoUg AloiknmikoUg ZupBoUAoug TTou €Xouv TG
amaITOUPEVES YVWIOEIS KOl EMTTEIPIEG, ATTOPEUYOVTOG TAUTOXPOVO VO TTAnpwvovTal
TTEPICTOTEPA AT’ 6,TI ATTAITEITAN Y1 TO OKOTTO QUTO.

3. O KaBopIoP6S ToU GUVOAIKOU UWoug NG auoIBAG Twv EKTEAEOTIKWY ZupBoUAwv
AapBdvel coBapd uTdWn Ta aKOBNUGIKA TTPOCOVTA, TV EUTTEIpia Ko Ta emimeda
QHOIBAS TTPOCWTTWY OF QVTIOTOIXEG BECEIS OE GANEG ETAIPEIEG 1} EPTTOPIKEG ETTIXEIPNOEIG,
kaBW¢ Kkal To EUpUTEPO TrEPIBGAAOV Tng ETaipeiag, TepIAOUBavOUEVIV KOl TwY Opov
AMOIBAG KaI TWV SUVBNKWY £pYodATNONG 08 GAAQ ETTITTEDA TOU ZUYKPOTAHATOS.

4. H auoiff evog ExreAeomkol AloiknmikoUu ZupBoUAou pTropei va DlaxwploTel e pn
ueTaBANTA (non variable) kai og peTaBANTA (variable). H petaBAnt apoifr Ba eival
TETOIO WOTE QUTH  va Bewpeital CNEAVTIKG KivRTpo  yia Tov EKTEALOTIKG ZUPBouAo Kal
TQUTOXPOVA WG METPO agloAdynong Tng OAng Guvelo@opdg Tou otnv Tpdodo TG
ETaipeiag kai Tou ZUyKPOTAUOTOG. TN HETABANTA apoifr] dev Ba cuptrepiAaduBavovral
KpITAPIQL £TTidoong  (performance criteria) ota omoia BacideTal n TTapaAxwenon
Aikaiwpdtwy Mpoaipeong (Share Options) i kai petoxwv (shares).  Evdexduevn
vloBétnon Zxediou Pirodwpriparog (Bonus Scheme) 6a BacifeTal Kupiwg oTnv
emkepdOTNTA TNG ETaIpEiag.

17



Woolworth (Cyprus) Properties Plc

‘Ex0eon Alaxeipiong mmepi ETaipikiig AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £10g Trou £€Ange
oT1ig 31 Aekepufpiov 2019

AIOIKHTIKO £YMBOYAIO KAl AMOIBH ZYMBOYAQN (ouvéxeia)

Apoipn AoiknTikwv ZupBolAwv (ouvéxeia)

o) MoAmmiki Apoifwy (ouvéxerd)

5.

10.

LTV TTEPITITWON TTOU HEPOS TWV AUOIBWY Twv EKTEAECTIKWVY AIOIKNTIKWY ZUPBOUAWY
OUVBEETAN JE TNV ETTIBOAT, TO PEPOG QUTO TNG aUOIBAG OXEDIACETAI UE TETOIO TPOTIO TTOU
va €UBUYPAIZovTal Ta CUPPEPOVTE TOUG HE QUTA TwV METOXWY, TTOPAXWPWVTOSG
oToug ZUHPoUAOUC KivnTpa yia upnAol emmrédou emidoaon.

Tx£10 UE TO OTTOIa TTApAYWPOUVTaI SIKAIWUATO TTPOaipeCg ayopds peToxwy (share
options) cuvadouv pe Ty TTpovoia B.2.5 tou Kudika Mepi Etaipikig AlokuBépvnong,
Bdoel TG oTToiag Bev TTPETTEN Vol TIapaXwpoUvTal SIKAIUATA TTPoaipeang ayopas
peToXWv o€ ExTeAeaTikoUg AloiknTikoUg ZUpBoUAOUG GE TIUA XAUNAGTEPN oo TN péon
XPNHATIGTNPICKT TIWA KAEIOTUATOS TWV TEAEUTAIWY 30 XPNUATIOTNPIAKWY OuVvEDPIGOEWY,
TIPIV OT6 THV NUEPOMNVia TTapaxwpnorg Toug. Ta SIKaIUaTd ETTIAOYNG ayopag
HETOXWY (share options) uloBeToUvTal Hovo HETA armd £ykpion ‘ExTakTng Meviking
Zuvéheuonc Twv Metéxwy Tng ETaipsiag.

TTIC véeg TIPOCAAWEIG (OUMBATEIG) EkTEAEOTIKWV ZUpBOUAWY TTPOWEEITAN 0 KaBoPIoHOS
oupBoAaiwy £pyoBETNONG KaBOPICHEVNG DIGPKEIaG TTOU BEV UTTEPBAIVOUV Ta TTEVTE £T.
Ma B¢ Ta cupBOAIa aopioTou Xpovou n Trepiodog TTposidotroinang dev uttepBaivel To
Eva £106.

AideTal Epgacn oTIG TTPOVOIES TwV SUPBOAdiwY £pyodoTnong Twv AIOIKNTIKWY
TupBoUAWY Kai 181K oTIG Seopeloelg amodnpiwong (GupTTEPIAGU Bavouéviey
EI0QOPUIV VIO CUVTGEEIS) TTOU TTPOKUTITOUY, EGV UTTAPXOUV, OTNV TTEPITTWAN TTPOWpOoU
TEPUATIONOU. AUTA dev TTEPIAOPBEVOUY TTPOVOIEG O OTTOIEG EUAOYQ UTTOPET VO
BewpnOoUV WG ATTAYOPEUTIKEG OTIG TIEPITITWOEIG £EAYOPAG I CUYXWVEUONG TNG
Etaipgiag, oUTte Tpdvoleg yia emBdapuvon Tg Etaipeiag pe Tuxov MpdoTipa ta omoia
emRARenkav ge AtoiknTikoUg XuuBoUAoug.

O1 ExteAeoTikoi ZOPBOUAOI, TTOU gival TQUTGXpOva Kal UTTAAARAoI TG ETaipeiag,
OUMMETEXOUV OTA UQIOTAPEVA ZXEDIO QeANUATWY TOU ZUYKpOoTApATOS (Taueia
Mpovoiag, Yyeiag, larpopapuakeuTikiig MepiBaAyng kot ACQaNIoTIKAG KdAuyng). To
UPICTANEVO ZxEBIO ZuvTagioddtnong (Tapeio Mpovoiag) Tou TTPOTWTTIKOU Eival
TpokaBopiopévng cuvelo@opds (defined contribution scheme). O1 6pol cuppeTOXAS
Twv EkTEAEOTIKWY ZUMBOUAWY oTa OXEDIQ aUTa Bev BIAQEPOUV ATTO TOUG GPOUG TTOU
10X 00UV YIa TO UTTGAOITTO TTPOCWITTIKG TOU ZUYKPOTAUATOS. TEpav Twy Mo TTavw
Txediwv QeeAnudTtwy Kavéva aAo Zxédio Zuviagng fi Mpdwpng ApurnpEtnang dev
Asitoupysei.

OTToIaBATIOTE GAAG WOEARUOTA Ta OTTOla TTAPEXOVTal OTOUG EKTEAECTIKOUS

TupBoUAoug, TTapaxwpoUvTal pe Baon Toug ITYXUOVTEG KAVOVIOLOUG OTTWG Kal YIa TO
UTTOAOITTO TTPOCWTTIKG TOU ZUYKPOTAHATOG.
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‘Ex0eon Alayeipiong mepi Eraupikig AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £€T0¢ Trou £Ange
oTi¢ 31 AekeppBpiov 2019

AIOIKHTIKO £YMBOYAIO KAI AMOIBH £YMBOYAQN (CUuvEéxEia)
ApoiBr) AloiknTikwy ZupfolAwv (OuvEXEIa)
B) Apoipn Aioiknrikwy ZupBouAwy 2019

Kavévag AloiknTikdg ZUPBOUAOG Bev eUTTAEKeTal OTOV KaBopicué Tng apoifrig Tou. Ta
UQICTGHEVO CUMBOAQIA £pYy0DOTNONG TWV EKTEAEOTIKWYV AIOIKNTIKWY ZupBolAwy eival aopigTou
Xpovou.

O1 apoiBég Twv AIIKATIKWY ZUPBoUAwY, UTTO TNV IBI6TNTA TOUG WG pEAN ETTpomiuv Tou
AloiknTiKOU ZupPouhiou, kaBopidovtal atréd To A1oIKNTIKG ZupBoUAio Kal €ival avdAOYEG HE TO
xp6vo TTou dlaBéTouv yia T Aloiknon Tng Etaipeiag. O apoIBég Twv AIOIKNTIKWY ZupBoUAwy,
UTTé TNV IBIBTNTE Toug WG PEAN Tou AloiknTikoU ZupBouliou, eykpivovial omd Toug MeTdxoug o€
Feviky Zuvéheuon. O1 apoiBég Twv un EkteAeomikiv ZupBoUAwv dev ouvdéovral pe TV
kepdo@opia, oUTeE AQUBAVOUV TN HOPPA CUMHETOXAG GE OUVTAgIOBOTIKG 1 aCPAAIOTIKG ox£dio
¢ Etaipeiog.

Aev UTTGPXOUV OXEBIO WE TA OTTOia Vo TTapaxwpolvial dIKaiwuaTa Tpoaipeong r ayopds
METOXWV o€ AlolknTikoUS ZupBoUAoug.

O1 auoifég Twv AloiKnTIkwy ZupBoUAwy yia 1o 2019 avagépovral Mo KATw kat Siaxwpigovral
METAED TWV EKTEAEOTIKWV Kat Ur) EKTEAEOTIKWY ZUKBOUAWY.

O1 ExteAeoTikoi Z0pBoulol Sev Aaupdvouv orroladrrote apoiBr, Tépav TNg auoIRrg Toug we
pEAN Tou AioiknTikoU ZupBouAiou kai Twv Blagépwy ETITpOTIWY, O OTTOIEG yIa TO 2019
avahvovtal w¢ €A Mdapiog N. Zlakohag €3.570 (2018:€3.970), EAévn N. Ziakoia €3.400
(2018: €3.800), XpuoouAa N. Ziokdha €3.400 (2018 €4,000) xan lNwpyog Aoukd €3.400
(2018: €3.800). H apoifry Twv k. EAévng N. ZiakéAa, XpuooUAiag N. ZiokdAa kai MNwpyou
AOUKG £xel TITANPWAEl OTOV £py0dOTN TOUG WG ATTOZNMIWGN yia To XPévo TTou auToi SlaBETouv
otnv Woolworth (Cyprus) Properties Plc wg AioiknTikoi Tng Z0uBoulol. H GuvoAikA auoiBn Twv
EKTEAEOTIKWV ZUMBOUAWY Tou JUyKPOTAWOTOS yia To 2019 aviABe ota €13.770 (2018:
€281.117).

Karda T Sidpkela Tou £Toug Trou €Ange oTig 31 AekepBpiou 2019 n Etaipeia Sev £xel kaTaBdAel
OTTOIECDRTIOTE  EMITTPOCOETEG aUOIBEG OTOug IO KATw un  EkteAeoTikoug  AloIKnTIKOUG
TupBoUAOUG, EKTOS OTTO TNV ETHOIA aHOIBR TOUG WG HEAWV Tou AloiknTikoU ZupBouiou Kai Twv
Slagépwy EmITpotridv, TTou eykpiBnke otnv mponyouuevn levikA Zuvéheuon Tng Etaipeiag.
AuTA B¢ avaAUeTal wg £€AG: K. AnuriTpng Anuntpiou €4.760 (2018: €6.040), MNdpmog lwawidng
€3.200 (2018 €3.800), NikéAag Kwv. Ziokohag €3.910 (2018: €4.450), NikoAag Wilson €3.200
(2018 €3.600 kan ZTéQog ITeavidng €4.250 (2018: €4.450). H apoifry Twv K. AnurTen
Anuntpiou kai NikoAa Wilson £xel TTAnpwOsi aTov £pyod6Tn Toug W ammodnpiwon yia 10 Xpovo
Tou autoi SiaBétouv otnv Woolworth (Cyprus) Properties Plc H ouvolikrj apoifr] Twy pn
EkTeAOTIKWV ZUupBoUAwY TG ETaipeiag aviiABe ota €19.320 (2018: €22.340).

O1 apoifég Twv AloiknTikwy ZupBoUAwv emiong Trapoudidgovial oTn Znueiwon 28 Twv

EvOTToiNUéVWY Kol Twv QTOMIKWY OIKOVOUIKWY KaTaoTAoEwy Tou ZUYKPOTAHOTOS Kal Tng
Etaipeiag.
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‘Ex@eon Alayeipiong mepi ETaipikig Alakufépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £Tog TTou éAnge
oTi¢ 31 AekeuBpiov 2019

EYOYNH KAl EAEMXOx
ZioTnpa Eocwrepikod EAEyxou

To Zuykpdtnua diamnpei emopkég Zuotnua  Eocwrepikol EALyxou, WOTE va dlac@aAileTal n
peyohOTEPN Buvarr TpooTtacia Tng emévduong Twv Metdxwy  kal Twy TTEPIOUCIOKUIV
gTolxgiwv NG ETaipeiag.

To Aloiknmiké ZupBoUhio Tng Etaipeiag éxel emokotAcel Tig dladikaaieg Kal Tig HeBodoug
£TTOARBEUCNG TNG 0pOATNTAG, TTANPOTNTAG KOI EYKUPGTNTAG TWV TTANPOPOPIWY TTOU TTapEXOVTA
oToug £TTEVOUTEG Kal BeBaitdvel OTI Eival OTTOTEAEOUATIKES.

To Aioiknuké ZupBouho Tng Etaipeiog Befaibvel 61 Sev £xel TIEPIEABEI OF yvwon TOU
oToladfTToTe TapdBacn Twv el Afiwv kal Xpnuamotnpiou Agiov Kotrpou NoOpwv kai
KQVOVIOUWV, £KTOG TUXOV EKEIVWV TTOU Eival OF YVWION Twv OPHOBIWY XPNHATIOTMPIOKWY
Apxuwv.

To AloiknTiké ZupBoUAio emReBaiwvel 6T péow g AlcvBuvong Eowrepikod EAéyxou Tou
Opihou CTC, n omroia dpa pe avegapTnoia Kal QVTIKEIEVIKOTNTA KAl QvapépeTal 6TV EmTpot
EAéyxou kai Kivdovwv tng Etaipeiag, emiBewpei ta Zuothuara Eowrtepikol EAfyxou Tng
Etaupeiag kal emBeRaItVEl OTI 1 ATTOTEAEGHATIKOTNTA Toug Eivan IkavoTroinTikr.  H emBewpnon
amé 1 AlBuvon Eowtepikod EAéyxou Twv Zuomnudrwv Eowrepikod EAEyxou kai
Aloyeipiong KivBOvwy KaAUTTTEl, Ot OelypaTOANTITIKY Bdon, Kkai Ta XPNHATOOIKOVOHIK,
AEITOUPYIKA KOl AOYIOMIKA OUCTAUATG, TIEPIAGUBAVOUEVIY KOl TV  EQAPHOTOMEVILY
CUGTNHATWY EAEYXOU Kal DIKAEIDWY AOPOAEITS.

T16x0¢ TG AiguBuvong Eowrtepikol EAéyxou eival n TTapoxr} aveapTnTwv Kot OVTIKEIHEVIKWY
utnpeoiiv  Ecwtepikol  EAéyXou Kal  OUMBOUAEUTIKWV  UTTNPECHVV  OTOXEUMEVWY  va
TpooBéTouv aia kal va BeATILoVOUV Tn AsiToupyia Trng ETaipeiag.

H AicUBuvon Eowrepikol EAéyxou Bonbd Tnv Etaipeia kal 1o ZUYKpPOTNUG VO ETITUXEN TOUG
OTOXOUC TOU £QAPUOIOVTIag OUOTNUATIKA Kal Trei@apxnuévn peBodoAoyia oTnv ekTiunon Kai
BeAtiwon Twv ZuoTnudTtwy Alaxeipiong Kivduvwy kal Twv ZuoTnuarwy Ecwrepikod EAéyxou
Kal oTnV £pappoyr Tou Kwdika Etaipikig AlakuBépvnong. Ze oxéon 8 PE TNV eKTEAEON TWV
KaBNKOVTWY Tng gival uTTéAoyog oo AloiknTiké ZupBoUMio kal otnv Emrporm EAfyxou kal
KivBivwy Tng Etaipsiag. Z1a mAdicla 8e Tng avegaptnoiag tng, To TTPOCWTTIIKG Tng avapEpeTal
BIOIKNTIKG Kol ASITOUPYIKG ot guBeiag otnv  Emrporr EAéyxou kai KivBivwy. AieuBovrpia
Eowrepikol EAéyxou péxpr mig 31 Mapriou 2020 Atav n k. Apyupw EuotaBiou (FCA, BA
Economics), n otroia kal €xel PeTateBei kon avaAaBel Tn Béon olkovopikig SieuBuviplag Tng
ouvdedepévng etaipeiag Argosy Trading Co. Ltd. Ze avmikardotacn g Exel SlopioTei o K.
Mwpyog Mixanh (BA) pe TroAUxpovn utinpeoia aTov OpIAO Kal HEYGAN ePTTEIpia KOl YVWOEIG OF
BEpOTA ETWTEPIKOU EAEYXOU, BECT TNV OTTOIAV KATEIXE KOl TTPONYOUHEVWS VIO OPKETA Xpovia.
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‘Exk0eon Alaxeipiong mepi ETaipikig AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia To £Tog TToU £éAnge
oTig 31 AskepBpiou 2019

EYOYNH KAl EAEMXOZ (cuvéxeia)

ZooTnpa EowTtepikol EAéyxou (ouvéxeia)

Ta KUpIA XAPAKTAPIOTIKG TOU CUCTHAHOTOS ECWTEPIKOU AEYXOU Kal BIOXEIPIONG KIVOUVWY TTOU
epapudler n Etaipgia og oxéon pe v diadikacia clvTagng Twv XPNHOTOOIKOVOUIKWY
KATOOTACEWY £ival, METAED AAAwy, T akdAouBa :

«  AvaBewpnon AOYIGTIKWY GpXWV Kal TTOMTIKWY OTTOTE OTTQITEITAN.

+  YTapEn Karaypappévwy SIOBIKAOIV YIO TNV €kB00TN XPNHATOOIKOVOUIKWY KATACTACEWV.

«  YTapEn SIKALIBWY aoQAAEiOg kol QVATTITUEN EAEYKTIKWV UNXAVICHWV YIQ TRV GOQGAEID Kal
a€l0TTOTIO TWV XPNCIHOTTOIOUHEVWY TTANPOPOPILV.

¢ ETEPKEIR YWIOEWY KOI TTPOTOVTWY TWV EUTTAEKOPEVIIV GTEAEXWY aVA ApHOBIOTNTA KAl
TTEPIOXN £UBUVNG.

»  TUVEXAG EKTTAIBEUCT KO EVNUEPWOT TWV EUTTAEKOUEVIDY OTEAEXWV QVOQOPIKA HE
AOVIOTIKG Kal EASYKTIKA BEpara.

«  Avartuén kai Trapouciaon diadikaciag Slaxeipiong KIvOUvwy.

«  AZI0AGYNaN CUOTAWOTOG ECWTEPIKOU EAEYXOU Kal BIaXEipIong KivBUvwy aTé 10 AloiknTikd
ZupPolMo WETE atTé eioriynon g EmTpotTiig EAéyxou kan Kivouvwy.

H ETaipeia éxgl SRUIOUPYRTE! TIG KATGANAEG Dopég, Bladikacieg Kal EAEYKTIKOUG HNXaviopoug
TTpoKeigévou va aflohoyrioel kal va JIAXEIPIOTEl KIVBUVOUG TTou eVOEXETAl VO avaKdyouv
OXETIKG WE TN CUVTAgN TWVY XPNHATOOIKOVOUIKWY KATAOTACEWY.

Adveia og AloiknTikoug ZuppodAoug

Aavelopoc AloiknTikiv  ZupBoUAwv g Etaipgiog amé eTaipeieg Tou ZUYKPOTAHATOG Kai
TTANPOQYOPIES AVAPOPIKS LE EVOEXOUEVO i8I0 CULPEPOY AIOIKNTIKWY ZULBOUAWY OE CUVOAAQYES
i InmMuata Tou emnpeddouv Tnv Etaipeia, Trapoucidfovial otn Inpeiwon 28 Twv
EvOTTOINUEVIWY Kal TWVY OTOMIKWY OIKOVOUIKWY KataoTaoewy Tou ZUuyKpoTAUATOS Kal Thng
Eraipeiag.

Aikaiwpara Prigou Kai eAéyyou

H Eraipeia Sev éxel ekdWoel TiTAoug e eidIka dikaipata ehéyxou kal o0TE UTTAPXOUV
OTTOIOIBATTOTE TIEPIOPICKOI 0Ta BikalwpaTa Yrigou. OAeg ol PETOXES £xOUV Ta idIa BikalwpaTa

AsiToupyouoa Emixeipnon

To AlciknTiké ZupBoUAio BeBaitovel 6m n ETaipeia potiBeTan va ouvexioel va AeItoupyei wg
BpWwoa OIKOVORIKK HoVASa (going concern) yia TOUG £TTOEVOUG BideKa PAVES.

Tuppopowon pe Tov Kwdika ETaipikig AlakuBépvnong

Qc Acitoupyoi Tupuopowong He Tov Kwdika Etaipikig  AlakuBépvnong, ol otroiol
TrapakoAouBolv, ot ouvepyacia pe Ty Emtpotti EAéyxou kai KivBuvwy, Tnv e@apuoyr Tou
Kwdika, £xouv SlopiaTei amrd 1o AloiknTikG ZupBoUuMio o K. AnurTeng Anuntpiou kai n K. MéEAAG
AnunTpiddou, 1 oTroia £XEl QVTIKATACTACE ToV K. Tiwpyo MITGIdn 0 oTToiog £XEI APUTTNPETHOEI
omic 03/03/2020, ol oroiol TTapakohouBoulv, ot cuvepyaoia pe Thv Emrpory EAEyxou Kai
Kivduvwy, Tnv egappoyr) Tou Kwdika.
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‘Exk0eon Alaxeipiong mepi ETaipikiig AlakuBépvnong Tng
Woolworth (Cyprus) Properties Plc yia 1o £éTog TTOU £Ange
oTig 31 Aekeuppiou 2019

EYOYNH KAl EAEMXOZ (ouvéxeia)
Ixéoeig pe Toug MeTéxoug

O1 AloiknTikoi ZUPRoUAOl Bwpoly WG CNUAVTIKG WEPOG TWV EUBUVIIV TOUG Trv £yKaiph, capn
kal €ykupn TTANPo@Opnon Twv METOXWV Kal TNV UIOBETNON Twv TTPOvoILY Tou Kwdika
ETaipikic  AlakuBépvnong Trou agopolv Tnv  emmoikoSounTikh  aglotroinon g Mevikig
TUVEAEUONC Kal TNV 106TIUN HETaxeipion Twy MeToxwy. O1 METoxol, E@Ooov avTITTpoowTTEJouV
£TTaPKN apiBud

HETOXWV, £XOUV TN BuUvaTOTNTA VA £YYPAWoUV Bépata TTpog ouZATNON OTIG Mevikég ZUVEAEUoEIg
Twv MeToXWwV alugwva e Tig dladikaaieg TTou TTpoBAETTOVTaI OTT6 TOV TTEPi ETaIpEIwV Népo

To Aloikniké ZupBoUAio £xel dlopioer Toug K. MNupyo Aoukd kail Mapia ApioTeidou wg
uTTEUBUVOUG yia BépaTa ETTikoivwviag pe Toug Metdxoug Tng ETaipeiag.

To AioiknTikd SupBoUNio éxel Slopioel Tov K. ZTé@o A. ZTeavidn, Avegaptnto un EKTeAEoTIKG
AloIknTIKd Z0PBoUAO, wg AvTepo AveapTnTo AloiknTiké ZUuBoUAo, © oTToiog Eival SlaBEaiog
va aKoUgl TIS avnouxieg Twv MeToXwv Twv otToiwv Tuxov TrpoBAfpara dev éxouv  EIAUBE
MECW TWV KAVOVIKWY KOVOAKDY ETTIKOIVWVIag ThG ETaipeiag.

Me gvroAn Tgu Aeomn'rlxqﬁ ZuppouAiou,

e S
S

MéAAa AnunTpiédou
Fpapparéag

Asgukwaic, 12 Maptiou 2021
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'ExBsom Aveéaptntov EAgyxtn
I pog Ta M2 ¢ Woolworth (Cyprus) Properties Plc

'ExBeon enti Tov EAéyyov twv Evomomuévov kat Atopikav OlKovouxwy
Karaotaoewv

I'voun

KaTdt T yveun {ag, 01 GUVIUUEVEG EVOTIOIMUEVES KA ATOUIKEG O1KOVOMIKES KATAGTATENS TG
Woolworth (Cyprus) Properties Ple (1 “Etanpeia”) ke tov Buyatpikev mg (1o “Zvykpomua”) ivovv
aAnBvi) kot Sikaun e1kdva TG XPNHATOOKOVOUIKIG B£0TIC TOV ZUYKPOTHHATOS KAl TG Etaipsiag onig
31 AekepPpiov 2019 Kkal TG XPNLATOOIKOVOLIKTG TOUG EMTIB00NG KAl TV TAUEIAKAY POGY TOVG, YU T0
#10¢ oV £Anke v nuepounvia avt), oVueeva pe Ta Atedvii IIpdTuna Xpnuatootkovoukig
Avagopdg (AITXA), 67eg autd viobemOnkav and ™y Evpwrnaikn "Eveot) kat Tig asantioeig Tov nepi
Etaipsioov Nopov mg Konpov, Keg. 113.

Ti &érovue ertyter:
"Exovpe eAEYEEL TIG EVOTIOINpEVES KAL ATOMIKES OIKOVOIKEG KATAOTAGELS OIS MAPoLCIAlovIalL oTIg
oeAidec 31 pEyp1 128 kat o1 omoieg atotEROVVTIAL ATTO:

o TOV EVOTIOIMUEVO 160A0YIoUO Kat 1oohoyiopd g Etapeiag omig 31 AexepPpiov 2019,

e TV EVOTOUEVT KATAOTAOT) CUVONK®V EI008NHAT@V KAl KATAGTAOT) GUVONK®OV £1608NHaTeV g
Etaupelag yia 1o £10g mov £Ange Thv nuepopnvia aurr,

o TV evomonpévn katdotao petafordv id1ov kepadainy kal katdotaon petaforav ibiwv
keparaiov g Etonpeiag ya to £tog mov £Ange thy nuepopnvia avm,

e TV EVOTOINUEVT KATAGTAOT TAUEIOKGY POGV Kat KATAOTAO Tapelakav powv s Etapelag yia o
£10¢ 7OV £ANEE TV Nuepounvia avm), kot

o mepiAnyn oNUAVTIKGY AOYIoTIKAOV TONTIKGVY KAl OTHEIQOCELS 0TI OLKOVOMIKEG KATACTATELS.

To XpNHATOOIKOVOIKS TACIGLO AVAPOPAS TTOV EXEL EQAPUOCTEL OTNV KATAPTION TWV EVOTOMHEV@V KA

ATOMIKGV 01KOVOIK®Y KATaoTdoemv eivar ta Awebvi IIpotumna Xpnuatootkovopikiig Avagopag 6166

autd vioBeTBNKkav and v Evpwnaixn "Eveon ke o1 anartioelg tov niepi Etaipeiwv Nopov g
Kbnpov, Keg. 113.

Baon yvoung

O &\eyyoOg pag £xel SievepynBel odppova pe ta Aebvii IIpotuna EXeyxou (AILE). Ot guBiveg pag, pe
Baon avtd ta TpdTUMA TEPLYpdpovTal TEPAITEP® oY Taphypago EvBives tov EAeykm) yia Tov
'EAeyyo twv Evomomuévev xat Atopux@v Owovopukev Karaotaoewv g ekdeong pag.

IMotebovpE, OTL Ta EAEYKTIKA TEKUT PIQ, IOV EXOVHE QIIOKTHOEL Elval ETAPKT KOl KATAANAA Y@ va
aroTeEAE00UY BAOT YIA TNV EASYKTIKN) Hag YVOMN

PricewaterhouseCoopers Ltd, PwC Central, 43 Demostheni Severi Avenue, CY-1080 Nicosia
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, WWW.PWC.COM.CY

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No.143534). Iis registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list
of the company's directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Secretary of the company at its registered office. PwC refers to the Cyprus firm, Pri >oopers Ltd and may sometimes refer to
the PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.
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AveEapmoia

Mapapeivape aveEaptnTot and To Tuykpdtnua kar v Etapeia ka®’ 6An m Siapkeia tov Sopiopov
pag, oOppava pe Tov Aebvi) Koduca Aeovtodoyiag Aoytotd (ovumepapfavopsvawy wwv Awebvav
Hpotonwv Avelapmoiag), mov ex8ideta and to Awebvég Svppoviio Ipotvmay Aeovroloyiag yia
Enayyshpatisg Aoytotég (Kd8icag AZITAEA) xan g amantioelg Seoviodoyiag, ov oxetidovtal pe Tov
£AEYXO0 EVOTIOIUEV@VY KAl ATOMIKGOV OIKOVOUIKMV KATAoTAoE®V 0TV Kimpo ke £xoupe ov Hpop@ndel
pe Tig dMeg vBUveg Seovtohoyiag, Tou amoppEOLY ATTO TIS ATALTIOELG AUTES KAL TOV Kodika AZITAEA.

Ovord8y¢ afePatéomyra os ayéon ue v ovvexiiousvn Spacmpiomta

Emovpovie TY Tpocoyh) 0T ENUel@on 2 £l TV O1KOVOMKOV KATACTATEWY, 7oV Sekvier 0Tt To
Tuykpotpa kar ) Etaipeia viéotoay kabapr) npia vypoug €8.805.022 ka1 €8.809.898 avtiotoa
kata ™ Sapkera Tou £Toug mov EAnEe omig 31 AekepBpiov 2019 KAl KATA TV NUEPO punvia auTr, o1
BpayumpdBesES LTTOXPEOTELS TOVG VIEpEBavay Ta KUKAOQOPOUVTA TEPLOVOIAKA ototyela Tovg Katd
€26.749.786 ka1 €25.030.393 avriotorxa. Kata mv 31 AekepfBpiov 2019 n Etaipeia eixe apvnmika idia
kepohaia €9.444.566. Emnpoofeta, avapépovial ot mapayovieg o Agdnkay vioyn yia my
£TOWAOIN TOV OTKOVOUIKGY KAaTaothoemv o Baon Trg apxis e ouvexigopevng Spacmplomrag
nepapfavopévay Tev evepyeiov g Aievbuvang.

Mepartépe eMGUPOVUE TIY TPOOOXT 0TI ENUEIOOEIS 6, 7 KL 29 ETTH TV OIKOVOHLGV KATAOTAOEDY
5TTOV TEPLYPAPOVTAL T) Slaxeipion XpnHaTookovoutkob Kivdivou kabaog kal o1 onpavtikol
vmohoyopol kat mapadoxég 6meg kal ol afeBardTnteg, CUNTEPAANBAVOUEV®Y QUTMY IOV oyeti{ovtal
pe v mbav emintwon tov kopoveiol (Covid-19) onig epyacieg, 6T ATOTEAEOUATA KAL TNV
xpnuatootkovopikr) 8om tov Zuykpotipatog kat g Etapeiag kabog kat e pétpa mov exovv An@Oet
KAt poypappanatel oe axdon pe 1a Yeyovota autd.

'Onwe avagépetal ot Znpelwon 2, ot tapayovieg avtol vodniavouy mv vrtapn g Gladyle
aPefmdmTag ov evBEXETAL VA GAVEPGOEL OTIHAVTIKT) ApPIBOA @S IPOG TV IKAVOTNTA TOV
Suykpotiuatog kai g Etanpelag va ouveyisovv og suveilopevn Spaompiomra. H yvoun pag dev
éyel ernLAAEN o oXEon pe avTo To Bépa.

Kipia 0£pata eA£y(ov CupaepAaiBAVOHEVHV TV CTIHAVTIKOTEPWV Kvdvev ovc1wdav
avakpiBeiv, Tov TEpRapBivel EKTPGUEVOVS KIVEUVOLS ovonday avakpeiev mov
ogeilovran o€ wraTm

Ta k0pia Bépata eAdyyov eivan ekeiva oV, kaTa v enayyeAuaTikn pag kpion, firav e&éxovoag
onpaciag oTov FAEYX0 T@V EVOTIOMMUEVAV KAl ATOUIKGV O1KOVOLIKGY KATACTAGEMV TG TpEXOVOAG
nep1ddov. Ta B&pata avtd £xovv eEeTaotel 0TO TAAIOIO TOU EALYXOU T@V EVOTIOLNUEV@VY KAl ATOMIKOV
OIKOVOLIKGV KATAOTATERY ®g TUVOAO, Yia TN S1apdpeworn g yveung pag et avtev kat dev
ex@Epoupe EEXmPIOTY YVOUN OXETKA pe avtd ta 6pata. Emmpoadeta oto Hepa nov TEPLypageTal
ot evoa Ovotadng aBePardmta oe oxéon pe Ty cuvei{ouevn Spacmplomia, éxouue
npoodiopicel 6T Ta BEPATA OV TEPLYPAPOVTAL TAPAKAT® eival Ta kUpa BEpata eAEyxoL OV APENEL
va kowvortomnBoiiv otnv £xBeon pag.
Kipro 8¢pa Exéyyov Hacg o £leyyoc &xel avapetariost 1o Kopo
O¢pa Ertyyov

Zvueevia aviaA\ayig IEPIOVTIAKOV
gtotyeiov évavn tpanelikov Savelopiov (Debt-

For-Asset Swap)
AvagepOeite om Enueinon 2 Baon O1 Srabicaoieg eAéyyov mmov Sievepynoaype
etoaociag, Znueiwon 16 Enevitosig oe sepihapBavouy ta akéiovba:
axivita, Snueiwon 17 Enevbboeig oe
ouvebepéveg etaupeieg, Enpeinon 19 ¢ 'Exovue mapaidfer ko peAetnoel
Xp1LOTOOIKOVOLIKA TTEPLOLOIAKA GTOKEL ovupvia.

_Z‘aneimm] 21 Ieprovoraxd otoxeia Srabiopa e "Eyoupe afiooyiioel katd 71000 1)
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Kvupio ©¢pa Eigyyov IIog o £heyyog £xe1 avapetenioel o Kopilo
Oiua EAéyyov

npog TGANON kot Enpeiwon 29 Teyovota oup@ovia &xet (XVTlKaTOT[TplO_TEi opBa

HETAYEVETTEPA TOV LOOAOYIGHOD. and mv Etapeia kat 1o Zuykpdmua otig

O1KOVOLKES KATAOTACELG.
Tmg 10 Aekepfplov 2018, n Erarpela ko dheg

cvv888£pf':vsg £TAIPELEG TIG POXAOPTIOAV OF ¢ AfoAdynoape ™y Taflvounon tev
UTOYPAPT] CUHPGVIAG [IE TOV KUPLO TPATIEQIKO OYETIKOV TEPIOVOIAKMY OTOIXEIDY TG
opyaviopd e tov onolo ouvvepyddovial yia Etaipeiog ket ToU ZUyKpoTHUATOG OTIG
avtaAAayT) TepIoLELAKGY OToXelmV Evavt OIKOVOUIKES KATAOTACELG.

tpanelikov Savewopol (Debt-for-asset swap).
¢ Efetaoaue m nepiodo avagpopag omy

Kata m Sidpxeia tov 2019, to ZuykpoTnua omola avayveplotke 1 suvaayn atd
OAOKATPWOE TO PEPOS TG CURPLVING TTOU ™ StedBuvon.

apopovoe Si1dBeon enevblhoewv oe akivita

a&lag €30.800.000, ‘}7‘6 Ta ornoia . TEA0C, AELOAOYNCALE IV EMAPKELR TRV
€20-390-000 APopoLVY TV ETO}‘PS“L YVOOTOTIOW|CEWY OTIG OIKOVOUIKEG KA TAOTACELG
Emﬂpoc{esm OAOKMP‘?GT]KS HEPOS TS Tov Zuykpotpatog kal Thg Etonpelag oxetika pe
ovppwviag mov agopolioe enevdion oe o B¢pa aUTd.

ovvdeBepivn etaipeia pe Aoyronik) atia

€9-330-6'03 00V 160A0YIOp0 TOU Ta amoTeEAEopaTA TV 7o Tave Sudikactov ftav
TuykpoTthipatog kat €4.144.884 otov IKAVOTIOMTIKA,

woroytoud me Etapeiag. 'Onwg avagépeta
ot Znueiwon 2, n nud and m §idbeon twv
enevBloewy ot akivta aviibe ota
€6.857.669 ka1 €3.910.169 yia 0 ZuykpoTnHa
ka1 v Etanpeia avrtiotoyya kat

mma/ (képdog) and m Srabeon enevdbong oe
ouvvBedepévn etaupeia aviAde ota €2.921.778
ka1 €(2.383.479) y1a T0 ZUYKPOTHUA KAl ThY
Etaipeia avtiotoia.

H 8ikain afla Tov aKviiTov ov mapapével
OTOV LOOAOYIOUO TOL ZUYKPOTILATOS KAl
oxetifetan pe ovpPwvia aviaiayrg
TEPLOVOIAKAY OTOIKEIWV EvavT TpanedikoD
Saveiopol otig 31 Aekepfplov 2019 elval
€57.500.000.

O1 avrahhayég pe v Tpdutela mov dev
ohoKAnpadnkav péypt To TEA0G TOU 2019
OewpoUVTAL YEYOVOTA LETAYEVEOTEPA TOV
1ooAoyopov.

H mo nve cupgevia eivon oAy onpavtikog
TOPEAG TTOV EOTIAOE O EAEYXOS.

Extiunan ExevBioewv oe axivita oe Sixain

atia

AvagepBeite om Inpeioon 2 Meptinyn O eheykmikég Siabikaocieg mov akolovBroape

ONUAVTIKOVY AOYLOTIKOV TTOALTIKGV Kal oyeTikd pe mv ektiunon mg AievBuvong yia Tig

Tnueiwon 7 Enuavukol Aoylotikol vohoylopol  enevBloelg oe axivnta neprapfavovy

ka1 mapadoyée, ko Enueiwon 16 Enevbioelg afloAdynon g IKAvOTTAS, TOV SuvaTtoTitey Kal

oe axkivnTa. Mg avTikeluevikoTTag g AtevBuvong kat Twv
avefapTnTwv e§WTEPIKOV EKTIUNTOV KAl

H AwevBuvon £xer eknipjoet Ty dikaun afia TOAE0BONGY.

1wv Enev8loswv e akivita tou
25



-

pwec

Kupro O2pa EAgyyov

Svykpotiuatog kat g Etaipeiag o
€96.739.111 ka1 €19.509.112 AVTIOTOIXA OTIG 31
AexepBplov 2019 100G OV AVTITIPOCWREVOLY
mepinov 1o 85% KAl 21% TV CLVONK®Y
TEPIOVCIAKOV TTOLXEIWY TOV ZUYKPOTHHATOS
ko ¢ Etaupeiag avdotorxa.

FTI¢ KATAGTACELG CUVONKQOV E100ONUATWY TOL
Tuykpothipatog avayvepiotike képdog Dypoug
€6.885.582 amod TIg eNAVEKTUNOEL TGV
emevloewy oe akivita. O exuprioetg
Bacilovial oe oplopéveg Baotkég mapadoxég
IOV QITCTOVY OTIHAVTIKODG AOYLOTIKOUS
VMOAOYIGOUE KO EKTIMFCELG G7T0 1)
AtevBuvon cupneprapBavopivey TV
OUVIEAEOTOV Ke@ahanomoinong ko dikauwy
evolkiov ayopdc. Kamoleg amd Tig eknipnoeig
KOl VTTOAOYIOHOUG DITOKELVTOL OTIG GUVOTIKES
mg ayopag kat Sivatar va tpomosonBolv pe
mv apodo Tov xpovov. EEwtepikéc exnpnoeig
anod aveEdpmrovg extipnteg Aapufavovial
vnoyn kata ) Siadikaocia extipnong adiwv
ano m AevBuvon.

II&g 0 #Aeyyog £xel avnpetastioet 1o Kopo
Ospa Eréyyov

"Exoupe axkoun afloroyfioet m pabnpamnkr
axpiPela, kar TV KATOAANASTHTA TG
ueBodoAoyiag kal Tov facikov mapadoymy o
Ypnowonotdnkay, cuykpivoviag TG napaboyég
LE TIC OIKOVOLIIKEG TpooBokieg g ayopds,
XPT|O1HOTIOIMVTOG ETTIOTG ECWTEPIKOVE
gUElpOoYVOUIOVES ekTIUNTEG Yia va alodoynoovue
KaT@ 1600 01 TapadoyEs ov xpnotpomononiay
TTaV EVIOE TOU EVPOVS EVAOYA ATOBEKTMV
napaboymv. Emiong, afiohoynoape Ty
KaTaAMnAGTNTA ™S YNAGTEPTS Kal KaAUTepng
xpfong (highest and best use) t@wv akwvijtev
Aapfavovrag vdoyn yveurn eEoteptkov
EKTIUNTOV.

Emnpdofeta, afloAoyoape mmy endpreia 1oV
YVQOTONOWOEWY GTLE OIKOVOLIKES KATATTATELG
Tov Zuykpomipatog kol Tng Etaipeiag avagopika
L€ TNV EKTIUNOT TV EMgVOVOEWY OF aKivITA.

Ta anoTEALCUATA TOV ITI0 TAve Sladikaoiov ftav
1KQVOTTOUTIKA.

Ipofrewn Tnudc ge YpnUATOOIKOVOLIKES
eyyvnioetg otuaova pe 1o lpotwmao
Xpnuatootkovouxne Avagopag (AITXA) 9
Xpnuatooixovouika Méoa’,

AvagepBeite ot Znueinon 4 HepiAnyn
OTHAVTIKGOV AOYIOTIKGOV TToMTIKGV, Znpeinon 6
Aayeipion ypnpatookovolukow kivSuvov,
Snpelwon 7 Enpavakol Aoyronikol voloyiopol
KOl EXTIUN OIS, Znueiwon 27 AeOpPEDOELG Kat
evBexdueveg VIO pe®OELS kat Znpeiwon 28
SuvahAayEg Je OUYYEVIKA PEpT).

0 1woAoytopdg Tov ZUYKPOTIHATOG KAl TNG
Etaipeiag v 31 Aexepfpiov 2019
Tapovcldlovy povold yia
XPTUATOOIKOVOULKEG EYYUTGEIG DYOUS
€5.773.000. T1ig 31 Aekepfpiov 2019
avayveplotnke emnpoobetn povola Lpoug
€4.796.000 Y1 T0 ZUyKpOTNUA KAl TV
Etaipeia.

O vrooyiopog mg pdfieyng astartel v
gpappoyn Tov Ipotinov XpnpatootkovopiKig
Avagopdg (ATIXA) 9 ‘Xpnuatootkovopikd
Méod’ kan kat enéktaom sipolnodétet v
AOKNO OTUavTKng kpiong amd m Aetbuvon.

O Sadikaoieg eAéyyov mou Sievepynoape
nepthapfavouy ta akoiovba:

- ADohoynoape TV KATAMAITNTA TRV
napadoydv kal tng peBddov viioAoylopoy
TNC AVALEVOLEVNE TOTWOTIKTG {pidg
onw¢ kabopiotnke and m AtevBuvon.

- EEetdoaue v mbavoujta abémong kat
TOU IOOOCTOL avauevopevng fnuiag oe
OXEOT) LIE TG £V AOY( VTTOXPERDTELS KATA
mv 31 AexkepfBpiov 2019, Aaufavovtag
VIIOWT) TNV TOTOATTTTIKT] IKAVOTI|TA 7OV
xaBopioe n Etaupeia eketaovrag myv
owovopukn O£om Tou ZvykpoTipatog
Etaipeiov CTC kabag kat
MOKPOOTKOVOUIKODG TAPAYOVTES TTOU
ennpeadovv TV KUIIPLaKT] otkovopia.

- EMyEape mv akpifea tov viioloyiopov
pe Bdon tov viroAoyiopo sov §60nke amo
v AievBuvon.

- EmnpocOeta, afiohoyrioape v
ETAPKEIA TOV YVOHOTOTIONGERY TOV
Tuykpotnparog kat g Etaipeiag oe
OYE0T) 1E TNV EKTIUNON TG AVapEVOpEVNg
MOTWTIKAE JULAG.

Ta anoteAéopata Twv mo nave Sudikanev frav
TKAVOTIOU TIKAL.
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Avapopd oe e TAnpopopies

To Arorknuikd Zvpfodhio eivar vrievBuvo yia Tig dMeg MAnpogpopies. Ot dhkeg mtinpogopieg
amotehovvral and Tig mAnpogopieg mov nephapBavovrar oty ‘ExBeon Awaxeipiong kat omyv ‘Exbeon
Awaxeipong epi Eraipucic AtakuBépvnong kat v AjAwon tov peAev Tov Aotknmkol Zv ppoviiov
ka1 Ay vevBivey e Etapelag yia Tig oikovopikeg kataotdoelg, aihd dev mepapfavouvy g
EVOTTOINIEVEC KO ATOJIKEG OIKOVOLIKEG KATAOTACELS KAl THY €kOe0m eAeyKT €71l AUTGOV.

H yvOun Hag &7l TV EVOTOMUEVEY KAl ATOUIKGV OIKOVOMIKGV KATAoTaocewv dev kaAbmtel ig Mg
snpopopiec kar Sev expépovyte omo10dnote oupEpaca Silasealiong el avtay.

TXeTIKA te TOV EAEYXO TOV EVOTTOINUEVRY KA ATOUIKAV OUKOVOHIKGV KATAOTACEWY, 1) gvbvvn pag eivan
va StaPacoups TIg AAAES TANPOPOPIES, IOV AVAPEPOVTAL TAPATIAV®, ETOL WOTE VU aflodoynoovpe,
KOl OG0 AUTES Bev CLVABOUV OVOIWSMG LE TIG EVOOINPUEVES KAl KTOMIKES OIKOVOLIKEG KATAOTAOEIS T)
LLE TT) YVEOT) 70U £XOVNE QUTOKTHOEL Katd T Sidtpkela Tov eAdyxov, T) Sragpaivetan va giva oVo1WdNG
eopaipévee. Edv, pe paon tig Siaducaoieg ov £X0VNE TIPAYUATONOWOEL OXETIKA HE TIg AMNES
TAnpo@opieg ov Exovpe naparaBel ipv my Nuepopnvia g éxbeong tov avetapntov eheyk,
oupTEpavovyLE OTL LIAPXEL 0VOIOBEG CPAANA O AUTEG TIg AMES TTANPOPOPIES, EINACTE VIIOYPEDUEVOL
v AVAQEPOVLE TO YEYOVOS AUTO. AV £X0VUE va avapEPOVLE TIOTa el auTtov.

Evfdvec tov Atotkntikod ZvpfovAiov kat wv vaedBuvewv yia Bépata Staxvfépvnong
yta tic Evomomuéves kat Atopuxés Ocovouxés Karaoraoes

To Atowkntikd SvpBoviio eivar vTEHBUVO YIa THV KATAPTIOT TGV EVOTIOINUEV@V KAL ATOHIKGY
OLKOVOLIKOV KATAGTATEWY o Sivouv aAnbuvr kan Sixawn ewdva shugova pe Ta Alebvr podtuna
X prHaTooKOVOLIKT S Avagopdg, 67wg avtd vioBemBnkav and v Evpwnaik Eveon ko tig
anaroerg tov nepi Etaipeicv Nopov g Kompov, Keg. 113, kan yia exetveg Tig SikAideg £OWTEPIKOV
£AéyYoL 7ov To Atotkntikd SupBoviio kabopilel wg anapaiteg, ®ote va kabiotatar Suvati
KATAPTLON EVOTOMUEVOV KO ATOMIKGY OTKOVOUTKGY KATACTACEWY ataMAYNévey and ovotmdeg
opdAua, opeAduevou gite oe andn elte oe AdBog.

Katé v KatipTion TV EVOTOMUEVEV Kl ATOHIKGV OIKOVOHIKGOV KATAOTACE®Y, T0 A0 TIKO
SupBovAto eivan vriebBUVO yia TV aEloAGYNoT TG IKAVOTNTAG TOU ZUYKPOTIHATOG KAl TS Etaipeiag
va guveyloovy T SpacTnpLoTNTA TOUE, YVGOTOMoRVIag 07ov ouvTpéxel Tola mepintwor, Ta féuata
710V oyeTIdovtal pe T ouvext{opevn SpaomploTNTA KAl T XPToT) TG AoYloTikng apxiic e
ovvexi{duevng SpactnprotnTag, ektdg kal edv To AtotknTiko ZvuPovhio eite mpotibetal va
pevaTorotfoel To Zuykpodtua kar Ty Etapeia 1) va Sraxdyer m 8pacmpiomrd toug 1y Sev exet dAn
pEAMOTIKT) EVAAAAKTIKT) £7TAOYT] 710 T va nipofel 0 'auTég TG evepyeteg.

O1 viebBuvol yia Oparta StakuBipvnong eivar vnedBuvor yia v enifAeyn g Sladikaoiag
XP1IUATOOTKOVOIKTG avagpopdg Tov Zuykpotipatog ko mg Etapeiag.

Evfivee tov Edeykts) yia 1ov 'EAeyyxo twv Evomomuévav kat ATopuxev OIkovopiKwy
Katagraoewv

O1 GTOY01 pag, eival va aToKTo0VpE AEAOYIOUEVT) SIACEAAIOT) VIO TO KATA OGOV 01 EVOTTON) MEVEG KA
QTOMIKEG OTKOVOUIKES KATAOTAGELG 0TO CUVOAO TOUG eival ataAAaypéveg anto ovarndeg o@aipa,
opedLEvOL eite ot andm eite oe Mibog kat 1) €kBoon ExBeong eheykTh 1) ontola va neprrapfaver m
yvoun pag. Ashoyiopgvn Stacpdiion ovviod vyniod Babuov Siaopdiion ald oxt eyybnon 6t o
#eyxog, d7m¢ auTdg mpaypatonomiBnke pe Baon ta AIIE, mavtote Ba evromilel éva ovoiwdeg opiApa
dtav autd vdpyet. Tedpata Shvatal va pokiypouy ite and and, eite and AdBog kar Hewpodviar
ovo1OBN atv, pepovapdva 1) abpotomikd, Ba propotoe ebAoya va avapevotav 6T 8a ennpeaocovy Tig
OIKOVOIKEG ATOPACELS TRV XPNOTMV 1oV ATj@OnKay pe Paon autég Tig evomomuéves kat ATOIKEG
OlKOVOLIKEG KATAOTAOELG.

27



-

pwec

Q¢ pépog evag eAtyyov oUpova pe ta ATTE, ackobpe enayyehpamikh kpion kar Siampobpe
enayyeA1oTkd oxenikiond kad’ 6An ) Siapkera tov eAéyyov. Emiong:

o Avayvepiloupe kat aGioAoYoULE Toug KIvEUVOUG Yia ouotish CRAAATA OTIG EVOTTOUHEVES KA
QTOMIKES OKOVOTKES KATAOTACELS, TTow opeilovia ite ot anatn eite oe AdBog, oyxebialouvpe
ka1 epapuodovpe eeyknikég dladikaatieg, o1 omoieg avianokpivoval oTovg Kiv8ivoug autolg
Kl AapPavoupe EASYKTIKA TEKUNPIA, TA 0701a lvan eapkr) Kal KataAAnia yia va
anotehécouy ) Paon mg yvapng pag. O kivBuvoeg un eviomopo evog ovoradoug o@aAparog,
nov ogeileton o€ amdm), elval peyahlTepog and avtov mov ogeiietal oe Adbog, Aoyw Tov dTin
amdn priopet va mepthapBavel oupmatyvia, Tactoypagia, eokepugves apaietyes, yevdeig
Snimoeig ) v mapaxapyn 1ev SikAidwv ecwteptiod eAéyyov.

. Katavoobpe Tig S1kAibeg eowtepikod eAEYXoU 7OV elval OXETIKEG JIE TOV EAEYXO, TIPOKEIHEVOY
va oxediicoupe eheyktikég Stadkaoieg, ov elvan kaTAAANAEG LTS TIG TEPLOTAOEL, ARG OxL pe
OKOTO TNV £KPPACT YVAUNG 7T TG ATOTEAECHATIKOTITAG TRV SikASwY e0wTEPIKOD EAEYXOL
Tov ZvykpoTthuatog kal g Etaipeiag.

) Af10M0yoDpE TV KATOAANAGANTA TV AOYIOTIKAV TOMTIKGVY 7OV XPNOHoTTomEnKav Kat Tov
AEAOYIOHEVOU TRV AOYIOTIKGV EKTLUTIOEWY KAl TOV OXETIKGV YVOOTONOW0EWY OV £Yvav and
10 AtotknTikod ZupBovro.

. Tupnepaivoupe yia v kateMnAdtta mg xprong and to Aloumtikd Zvpfodhio e
Aoy10TIKf|g apyiS TS SUVEXI{OpEVTS SpacmpOTNTAg Kot pe BAOT) Ta EAEYKTIKA TEKUN M 7OV
amokTONKay yia o edv vdpyel ovo1d3Ng afeBatdTnta oXeTKA Ue YeyovoTa 1) cuvBnkeg Tov
priopet va vodnAdvouy ovailhén afeBaldmTa wg TPog TV IKAVOTNTA TOL ZUYKPOTIHATOS Kal
me Etanpeiag va ovvexicouv  Spacmpiémta toug. Eav oupmepavoupe 6T vgiotatan
0Vo1OBNS aPeBardmTa, elpaote viioxpewpévol oy £kBeon eAeykTi va emovpovpe My
MPOOOYT) 0TI TYETIKEG YVOOTOTOWOELG TOV EVOTIONPIEVRV KL ATOUIKGV OTKOVOUIKGY
KATAOTACERY 1] Qv AUTES 01 YvOoTomomoelg elval aventapkeis va Siapopomnotnoouvpe
yvéopn pag. Ta ovpnepdopatd pag Bacifovial o€ EAEYKTIKA TEKUIPIN OV ATIOKTHVTIAL PEXPL
mv nuepopnvia mg £kBeong eheykt). Qotdoo, peAhovrikd yeyovota i ouvlrikes evbexetar va
#youv ¢ anoTéheopa to Zuykpdmpua kan n Etaipeiag va taboouv va Aertoupyodv wg
ovvealopevn Spaommomra.

o AT10\oyoDpe Tr) GUVONIKT TapovaiaaT), Sopr Kal TEPIEXOEVO TMV EVOTOUUEVEOV KAl ATOMIKDY
OLKOVOLIKGOV KATAOTAGEDY, OUNTEPIAQUBAVOLEVOV TGV YVOOTOMOWOE@Y, KAl KATA 7IO00 0
EVOTIOMPEVES KAL ATOMIKEG OTKOVOIKES KATACTACEIS AVTIKATONTPIfouV TIg oUVOAAQYEG Kat
YEYOVOTA e TPOHTIO TTOL VA emTvyxavetat i aknbiviy kat dikoan ewcova.

o AauBévoupe enapkr) kal KATAANAG EAEYKTIKA TEKHIPLA AvAPOPIKA HE TIG O1KOVOIKES
TANPOPOPIES TRV OVIOTTYV 1) EMYEPNUATIKGOV SpactnploTiTey evidg Tov ZuyKpoTHHATOS
kar ¢ Etapeiag yia va ekQpacoupe yvoun el TV EVOTOMUEVOY KAl ATOHIKGOY OTKOVOUTK®V
kataotdoswv. Elpaote vievBuvor yia my kabodiynon, extifAeyn kat ektéAeoT) Tov eAfyxov
T@V EVOTIOMUEVEOV KAl ATOMIKMV O1KOVOIKGV kataotdoemv. lapapévovue anokieioka
vievBuvol Yia TNV EAEYKTIKY HAg Y.

MetaEd (AAmv BepdTv, Kovomoiovpe otoug unehBuvoug yia BEpata SiaxuBépvnong Bepata OXETIKO
pe 1o poPAentdpevo medio kat xpovoSidypappa Tov eAdyXo kat onpaviikd evpripata and tov £AeYYO,
oupmephapfavousvev Tuxdv onuavikey eMelpewv otig ducideg eowrtepikol eAeyyov, 1ov
evomioape katd ) Stipkela Tov eAEYXOV pag.

Emiong, mapéxovpe oToug LebBuvoug yia O¢pata SiakuBepvnong 8iiAwon on éxovpe ouppopewlei pe
TIg OXETIKEG anaToelg SeovTooyiag TTov agpopoly oty aveEapTnoia Hag Kal KOVOTIOIOVUE GE aUTO
deg Tig oYE0EIC Kot dAA BEpaTa o prtopel evAoya va BewpnBel o ermpeddovy mv avetapmoia
pag Kat, G0V eival eQapuocuo, evépyeleg ov AapBavovral yia mv eEaienyn tov amEOV 1) TRV
PETP@V TPOOTATIAG TTOV EPAPUOlOVTAL

Ané ta B2pata o kowvortomiBRKay otoug vrevBuvous yia Bgpata SrakuBépvnong, kabopilovpe Ta
Bpata IOV Ex0uV TN PEYGADTEPT) ONUACIA OTOV EAEYXO TGV EVOTIOMUEVGV KAl ATOLIKGY O1KOVOUIKGY
KATAOTAOEWY TNG TPEXOVOAC MEPLOBOV KA, G EK TOUTOV, eival Ta KUpla BEpata eAgyyov.
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‘ExOzon exi Adiwv Nogikev kat KavovioTikov Arainocwyv

Thupeva pe Tig anatioelg Tov apbpov 10(2) tou Kavoviouov mg Evpwnaikig Evaeong (EE) apib.
537/2014, TapEYOVLE TG M0 KéTw TANpogopies oy ExBeon Avetdptntov EAeykm, ot omoleg
amaatovvTal emupdobeta and mig anaitoelg Twv Atebviv Ilpotinav EAEyyov.

Atopioudg tov Eieyxn) xai Hepiodog Atoptouods

AWOPIOTHAKALE Yia TIPATT @opd 03¢ eEAeYKTEG Tov Zuykpotnatog kel g Etaipeiag yia tov £\eyxo TV
OIKOVOLIK(OV KATACTAGEMV Yia TO £T0g o EAnke onig 31 Aekeufpiov 1998. O Siopropog pag
AVaveOVOTaY ETNOIE, amd TOTE, HE PHPIONA TeV petdx®v. Zug 12 Mdiov 2005 To Xpnuanotipo
A1 Kompov ieptai@Bnke yla 71p6yTn @opa 0T0 KATAAOYO eV pUBIIOHEVWY ayopmV 7oV
kataptidetar amd my Evpemnaiy Emtponn kat Snpocedetar oty Emionun E@nuepida mg
Evpomnaikng Evaong kal enopéveg To TpoTo otkovopko £1og mov 1) Etaipeia opiotke wg Ovtomta
Anpooiov Zupgépovtog (OAT) otnv Evpwmnaikr) Evwon ftay to £1og 7tov £éAnge onig 31 Aekepfplov
2006. AT TO1E, 1} GUVOALKT epioBog adiaxomov Slopiopol ftav 12 .

Zvvoxr) mg apbéofemg ExOeong apog tpv Emtpory EAéyyov

Empefaivovpe 6T i yvOUN Hag el TV EVOTOUUEVAY KOl ATOUIKGY OIKOVOHIKGV KATAOTACEWV 1}
ool expépetan o aUTHY MV EkBeo, cuvéder pe v pdobetn ekbeon pag oty Emtpont EAtyxov
mc Etanpeiag mov &xet exbobei ong 28 Iavovapiov 2021 obugeva pe T apdpo 11 T0v Kkavovicuol g
Fuponaikig Evoong (EE) apib. 537/2014.

Hapoyn Mn Eieyxrucov Yranpeowov

AnAGVOULE 6T Sev tapeixape N eAEYKTIKEG LI PEsieg OV aayopevovIal GUNPVa pe T0 apBpo 5
Tov kavoviopoL g Evpondikig Eveong (EE) ap. 537/2014 kot 10 apBpo 72 tov nept EAeykTdv
Népov tov 2017. Eniong Sev vadpyouv un eAeyKTIkEG umnpecieg mov £ouvv mapacyedel amo £pag Ipog
10 Svykpdmua kar v Etaipeia, o1 ontoieg Sev £xovv yvaoTtonoinBel oTig evomompeves Kat ato HIKEG
owovopikég kataotaosig 1) otnv ExBeon Alayeipong.

Ara Nouwka Ocpara

Topgeva pe Tig emutpdodeteg anatioels tov nepi EAeyktov Nopov tov 2017, AVAPEPOVLIE TA TNO

KATO:

. Kotd ) yvéun pag, pe Baon tig epyacieg mov dytvav katd mm S1apkeid Tov eAéyxov pag, 1
"ExBeon Alaxelplong €xel katapmotel opgova pe ng anarmogls Tovu nepi Etaipeiov Nopov
mg Kbmpov, Ke. 113 ka1 o1 mAnpo@opieg niov divovtar 6Ty £kBeon avth suvadouvv pe tig
EVOTIOINHEVES KAl ATOMIKEG OLKOVOUIKES KATAOTACELS.

. Me Bdon 0 yvéon Kal cUppova pe v katavonor) g emxelpnong kat tov nepidiioviog

Tov ZVYKPOTARATOS Kl TG ETaipeiag ov anoKTiOUHE KATA TOV EAEYXO TGV EVOTOUHEVEY
KO ATOMIKGV OIKOVOIKGV KATAGTAGEWY, ELLAOTE LITOXPEWHEVOL VA AVAPEPOUNE EAV EXOULE
evtomios ovo1mdeig avakpipeieg oy ExOeon Awayeipiong. Aev £X0UpE VA AVAPEPOVUE
TIoTA €711 QUTOU.
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pwec

Katd ) yvoun pag, pe Baon nig epyadieg ov éytvav katd r S1apkeld 1ou EAEYX0L pag, ta
TN popopLakd oTorKeia g ExBeong etaipikiig StakvPEpvnong, o Tapovolalovial CLUPHVA
LLE TIC QTN TOELG TV LIonapaypagav (iv) kat (v) mg mapaypagov 2(a) tov Apbpov 151 Tou
nept Evaiperov Nopov tng Kompov, Keg. 113 kat 1) ortoia siepthapavetat wg e181ko TUNUA Mg
"Exfeong Ataxeiptong, £Xouv katapmotel oOUPRVA |E TIG OXETIKEG ATTAITIOEIG TOU nepl
Etaipeiov Nopov mg Kionpov, Keg. 113 kat ouvadouv Ue TIG EVOTTOINHEVES KAl TIG ATOUIKEG
OIKOVOMIKES KATAOTACELG.

Katd ) yvoun pag, pe Baon Tig epyacieg mov yivay katd T Sidpkeia Tov eAEyXov pag, Exouv
napaoyebei omv SiAwon etaipikig SiakvPpynong 6Aa ta mAnpogopiakd oToiela stov
avageépovial oTig viomapaypagovg (i), (i), (iii), (vi) ka (vii) g rapaypagov 2(a) tov
‘ApBpov 151 Tov mepl Erarperov Nopov mg Kompov, Keg. 113.

Me Bdon T yv®on kal GUUPGVA PE TNV KATavonon g emyeipnong kal wov aep BaAloviog
tou Tuykpotipatog kat Tng Etaipelag 7ov anokToape kata oV EAEYX0 TRV EVOTIOUHEVOY
KAl ATOUIKGY O1KOVOHIKGOV KATAOTACE®Y, EIHACTE VIIOXPEMUEVOL VA AVAPEPOVNE AV EXOUHE
evonioel ovo1ddels avakpifeleg o SNAwon etaupikrg StakvBépvnong 6cov agopd ta
oTolKEla 710V aPopovv Tig vronapaypagoug (iv) kat (v) mg mapaypapov 2(a) Tov ApbBpov 151
tov nept Etaiperdov Nopou g Kbmpov, Keg. 113. Aev éxovpe va ava@épove Tinota em
auTov.

Alo Gfua

Avm 1) #x0eom, tephapBavopEvng Kal TG YVOUNG, ETOLHACTIKE Yla T LEAN TNG Etaupeiag wg oopa
ka1 pdvo oUpPwva pe t ApBpo 10(1) Tov kavoviopol mg Evpendikiig Evaong (EE) api6. 537/2014
et to ApBpo 69 tov tepl EAeyxtav Nopov tov 2017 kat yia kKavéva dio okoso. Atvoviag avt m
yvioun dev anodexopaote kat dev avarapBavoupe evBivn yia onolodiote airo OKOTTO T} TIPOG
07101081)710TE GAAO TIPOCKTTO OTN YVGOOT Tov o7toiov avh 1) £kBeon Suvatov va nepEAder.

O ouvitarpog avadeong yia avt v aveEdpmn £kbzon eAéyxov eivar o Kovotavtivog Tahemg.

Kwovotavtivog Tauwmg
Eykexpiuévog Aoyrotig kan Eyyeypappévog Eheykmig

£K NEPOUS KAL YA AOYaPIAGNO TNG
PricewaterhouseCoopers Limited

Eykexpiuévol Aoyiotég kan Eyyeypappévor EAeyktég
PwC Central, Aso@opog AnpooBevn ZeBépn 43
T.T. 1080 Asvkwoia, Kbmpog

12 Maprtiov 2021
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Woolworth (Cyprus) Properties Plc

Evotroinpévn KATAOTACT CUVOAIKWYV £I000NHATWY

yia To éTog Trou éAnée oTig 31 Aekepfpiouv 2019

ZuveXI{OpeveS SpaaTnPIOTNTES

AIKGIOMOT XPRONS CKIVITWY Kal GAAa e100drpara

AN £00da

Tevika £€oda kal £€0da BioiknTIKAG AgiToupyiag

AMEeG Inuigg - KaBapég

Znuid oo didBeon emevducewy ge akivnTta évavT
davelopou

Znua amoé didBeoen £mevOLgEwWY Ot ouvdedepéveg
eTaipeieg évav Saveiopou

KaBapég {nuigg dikaing aiag o€ XpNHATOOIKOVOUIKG
TTEploUaIakd oToixeia o€ dikain agia péow
ATTOTEAEOHATWV

YmroAoyIZOpevn TTpdvola yIa ETAIPIKEG EYYUROEIS OE
OUYYEVIKES ETAIPEIES

Znuia amé diaypaer XpNHATooIKOVOUIKWY TIEMIOUCIAKWY
OTOIXEIWV

Képdog dikaing agiag emevBUOEwY O akivnta

Znuié epyaciv

Xpnuarodotiké £§ada

Xpnuarodotikd ¢coda

Mepidio képBoug/(ZNUIAS) CUVDEDEHEVWIV ETAIPEIRY META
N popoAoyia

Znuid TTpIv T popoloyia

ETaipixé ¢Op0G Kal QUUVTIKA E10popd
AvapaAiduevn gopohoyia

Dopoloyia
Ka8apri Znuid xai guvoAikf {npid yia To £Tog Trou

avaAloyei oToug peTdxous TnS ETaipeicg

Znpuiég ava peToxXn amrd CUVEXIJOMEVES Kal N
CUVEXI{OHEVEG BPATTNPIATHTES TTOU avaAoyolv
oTOUG HETOXOUC TNS ETalpeiag (TevT ava PeToX):

BaoiKd Kal avaTTpocapUOTHEVT
Tuvexi{dpeveg dpaoTnEIOTNTEG

ZuvoAo

Znu.

19
16

12
12

17

13
25

13

14

2019 2018
€ €
4.022.623 5.381.243
306.428 404.576
(2.014.247) (3.582.525)
(51.658) (245.008)
(6.857.669) -
(2.921.778) -
- (53.178.312)
(4.796.000) (613.000)
(566.662) (53.684.937)
6.885.582 16.432.121
(5.993.381) (89.085.842)
(2.900.046) (4.967.672)
9.481 2.589.062
361.085 (559.858)
(8.522.861) (92.024.310)
(491.240) (363.522)
209.079 (1.815.574)
(282.161) (2.179.096)
(8.805.022) (94.203.406)
(4,12) (44,08)
(4,12) (44,08)

O1 ONUEIWGCEIS OTIG OENIBES 42 PEXPI 128 ATTOTEAOUV QVATTOCTTAOTO PEPOG QUTWYV TWV

OIKOVONIKWV KOTAOTACEWV.
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Woolworth (Cyprus) Properties Plc

EvoTtroinuévog 1I00AOYIOHOG
otig 31 Askepppiov 2019

Neprouoiakd aroixeia

Mn KUKAOQOPOUVTA TTEPIOUTIAKE OToIXEla

AKIVITO, EYKATAOTACEIS Kol EE0TTAITHOG
EmevBlioeig ot akivnTa
Emevdioelg of CUVOEDEPEVES ETQIPEIES

nu.

16
17

XpnparooIkovopIkd TIEPIOUTIOKS OTOIXEIR Trou ameTipoUvTal o Sikain agia pécw Twv

ATTOTEAECUATIWV

XpnHATooIKOVOIKG TIEPIOUTIAKG GTOIXEI UE amooBeapEve KOaTOg

A£GUEVPEVEG TPaTTEQIKES KATUBLTEIG

KukAoQOpOUVTA TIEPIOUCIAKG OTOIXEia
Amrofépara
MpoTTAnpwpEg

XprHATOOIKOVOLIKG TTEPIOUTIAKS CTOIXEIR OF aTTooBeopévo KGoTog

Epmopikd eIoTTpaKTéa
Tapelakd dtabéorpa kol iIcodivaua

Mepiouotakd aToixeia S1a8ETIpa TTPOG TIDANTN

ZivoAo TIEPIOUCIAK®IV OTOIXElWY

1510 KEPGAQIY KAl UTTOXPEWTEIS

19
19
20

19

20

21

KepaAaio kai entoBepamikd amrodotéa aToug peTéxoug Tng Etaipeiag

MeToxikd kepaAaio

Alggopd amrd PETATPOTIN pETOXIKOU KePahaiou ae Eupw

AToBeatiké UTIép 10 GpTIo
151 peToXES

AmoBeparikd Sikaing agiag
Képbn Trou xpatidnkav

Zivoho 1I5iwv KegaAaiwy

Mn BpaxuTTpOBECHES UTTOXPEWTEIS
Aavelopdg
AVaBAAOUEVES POPOAOYIKES UTTOXPEWTEIS

BpuxuTpbOeaisg UTTOXPEWOEIS
MoTwrig kal opeikdpeva £oda
TpEXOUTES POPOADYIKES UTIOXPEWGTEIS
Aaveigpég

EyyurigeIg kal MOTWTIKEG SEOUEUTEI

ZOVOAO UTTOXPEWTEWY

Zgvoho 15wV Ke@aAQiWY KAl VTTOXPEWTEWY

Z1i¢ 12 Maprtiou 2021 1o AloiknTiKé ZupBoUA
QUTEC TIG EVOTTOINMEVES OIKOVOUIKEG KATAOTG

KNG XapaAdpTroug
Mpodedpog

Ol GNUEILOEIS OTIC OENIBEG 42 péxpl 128 aTToTeAolv avaTTOOTTACTO HEPOG AUTWY TWV

OIKOVOMIKWV KOTAOTACEWV.

22
22

22
23

24
25

26

24
27

2019 2018

€ €

146.352 199.130
96.739.111 104,039,111
9.668.618 9.427.071
1.763 1.763
1.363.175 1.653.463
5.000.000 5.000.000
112.919.019 120.320.538
1.194 1.194
31.235 135.772
1.344.818 1.263.677
359 48.802
126.424 84.722
1.504.030 1.534.167

- 25.830.604

1.504.030 27.364.771
114.423.049 147.685.309
72.738.220 72.738.220
197.184 197.184
25.018.383 25.018.383
(154.437) (154.437)
1.515.846 8.122.701
(67.511.342) (65.253.675)
31.803.854 40.668.376
43.858.879 83.675.052
10.506.500 10.715.579
54.365.379 54.350.631
3.054.213 4.429.763
1.615.883 1.338.574
17.810.720 5.880.965
5.773.000 977.000
28.253.816 12.626.302
§2.619.195 107.016.933
114.423.049 147.685.309

0 qurwo_lvg)o rth (Cyprus) Properties Plc evékpive
IG yIa éxﬁ} n.

Mwpyog Aoukd

EkTeAeoTIKOG ZUPPBOUAOG
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Woolworth (Cyprus) Properties Plc
EvoTroinuévn KaTdoTao TAUEIOKWY POV

yia To €106 Trou éAnge oTig 31 Aekepppiov 2019

Inp.
PoR HETPNTWYV Qo £pYaTies
ZnuId TPIV Tn PopoAoYia
AvVaTTPOCUPHOYEG yiat:
ATTOGRECEIC AKIVIATWY, EYKATOCTACEWY Kal E0TTAITHOU 15
XpewaTIKoUug TéKoUg 12
ICTWTIKOUG TOKOUG 12
Mepidio képBoug/(ZNUIGS) CUVOESEPEVWY ETRIPEIGY 17
Képdog Bikaing agiag Twv emeviUoswy O akivnra 16

Znpig dikaing agiag o€ XPNHATOOIKOVOUIKS TTERIOUCIaKG TTOIXEIa TTOU
aTToTIHOUVTAl OF Bikain 0fia HEGW TWY aTTOTEAETUATWY

ZNUIG/(KEPBOS) OTO TTWANGN AKIVITTWY, EYKOTAOTACEWY Kal E§OTTAIGHOU 15
ZnuiG Biaypagrg XpNHATOOIKOVOUIKY TIEQIOUTIAKUV OTOIXE/WY OE

amooBECHEVO KOGTOG 6
ZNMIG aTto aviahAayr eTTEVBUCEWY OE akivnTa 2
ZnuIa armd aviaAAayr HEToXwv ouvBedepévng eraipeiag 2
Mpévola VIO ETAIPIKES EYYUATEIS GE GUYYEVIKEG ETQIPEIES 6
XpEwan aTropeiwang yia eMopaAd XpEn 10
AMNYES OTO KEQAATIO Kivniong:
MpoTrAnpwiég
DapoAoyIKG EICTIPOKTEQ
EpTTopIkd €ICTTPaKTER
XPNUATOOIKOVOUIKG TIEPIOUCIOKG OTOIXEIO OE QTTOORETHEVO KOOTOS
MioTWTEG KOl 0PEIAGpEVa ££00G
MeTpnTd Trou TTponABav amd epyaaitg
dopoAoyia TTou TANPWENKe
KaBapd petpntd amé epyacieg
Pon petpnTiov (yia)/amroé emevBuTIKEG SpaoTnPISTNTES
AYOpPa QKIVATWY, EYKATAOTAGEWY KOl EE0TTAIGHOU 15
Ayopa £mevdUoewy aE akiviTa 16
EI0TTpGEEIS (6 TTWANGT, AKIVATWY, EYKOTACTAGEWY KA1 £0TTAIGHO0 15
Eiorpageig amd mwAnan emevBigewy oE akivnTa 16
Aavelgpdg O€ CUYYEVIKG pépn
Elompageic amd davelgpd
ToKo! TTOU £1I0TTRAXTNKOV
KaBapd petpntd (yia)/amd smevBuTikEG SpacTnpISTNTES
PoR peTpnTv a1rd/(yia) XpnpaTodoTIKEg
SpacTnpIOTNTES
ATroTIANpWES daveiouol
AaveIoguOS amd CUYYEVIKA PEPN
ATTOTTANPWHES SAVEITUOU aTTO OUYYEVIKG HEPN
Tékol TTou TTAnPWenKav
‘E€oba yia £kdoan pETOXWY
KoBapd perpntd amé/(yia) XpnpatodoTikés SpaotnploTTeg
Kabapij adénon oTa Tapeiaxd Siabioipa kal Icodivapa ko
TpUTTEdIKG TTapaTEaiypara
Tapciakd Siabéo1pa Kol I00SUVOHA KAl TPATTEJIKG TapaTpapiypoTa
oTnV apXf ToU ETOVUG
Tapeioka Siabéoipa kar 1IG0d0vapa Kal TPUTTEJIKG TTaparpafiypara 20

OT0 TEAOG TOU £TOUG

2019 2018
€ €
(8.522.861)  (92.024.310)
38.819 39,563
2.900.046 4.967.672
(9.481) (2.589.062)
(361.085) 559.858
(6.885.582)  (16.432.121)
. 53.178.312
51.658 (4.999)
566.662 53.684.937
7.886.763 -
2.921.779 -
4.796.000 613.000
1.325 400
3.384.043 1.993.250
104.537 (16.342)
- 17.843
47.118 19.232
(81.141) (44.958)
(1.430.379) 525.891
2.024.178 2.494.916
(213.932) (1.457.592)
1.810.246 1.037.324
(46.755) (59.535)
(426.387) (2.534.004)
9.054 4.999
. 16.700.000
(321.217) (5.584.054)
44.844 534.239
9.481 20.806
(730.980) 9.082.361
{4.114.594)  (10.885.584)
7.217.673 6.556.834
(2.895.910) (4.316.204)
(141.253) (1.074.914)
. {102.080)
65.916 (9.821.948)
1.145.182 297.737
{1.684.076) (1.981.813)
(538.894) (1.684.076)
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Woolworth (Cyprus) Properties Plc

Evotroinuévn KOTAOTAON TAHEIOKWY POWV
yia 1o £1o¢ Trou éAnge oTig 31 Aekeuppiou 2019 (ouvéxeia)

Mn rapsiakég ouvarlayég

To ZuyKkpOTHHG TTPAYNATOTTOINTE TI TIAPAKATW HN TAPEIOKEG CUVOANAYES YIa TO 2019 ka
2018:

1.

To kaBapd Pépiopa Uyoug €15.342.430 yia 10 2017 XpNOIHOTTOIRENKE yia TNV £56pANCN
VEWVY HETOXWV TTOU £kDOBNKAV LETA TNV NUEPOUNVIa TOU IGOAOYICHOU TTPOg Toug METOXO0UG
¢ Eraipeiag (Znp. 22).

s1ic 31 AekepBpiou 2018, o daveiopdg Uyoug €24.902.346 Pe Th OUYYEVIKT eTaIPEiO
Olymbos Investments Limited petagépBnke otn untpikn etaipeia Cyprus Trading
Corporation Plc (Znp. 28 (iv)).

TTI¢ 31 AckepBpiou 2018, o Saveiopég peTagd Twy eTaipeiiv Cyprus Limni Resorts and
Golfcourses Plc kai Cassandra Trading Ltd Oyoug €11.078.286 petagépBnke oTtn
Woolworth (Cyprus) Properties Plc péow Tou daveiopol g pe Ty Cyprus Trading
Corporation Plc (Znp. 28 (iv)).

£Tic 9 dePpouapiou 2018, Ta akivira Superhome ZTpéBoAog IBIoKTNOIa TNG BuyaTPIKAG
eTaipeiac Estelte Limited kai o Mupyog ZiakéAa otnv MNMakid AcUKwaia TTOU aviKel oTn
Buyarpiki eTaipeia Calandra Limited peTagépBnkav os Buyarpikég etaipeieg Tng Tpdmedag
Kotrpou yia ta Tood €10.300.000 kat €17.000.000 avricTolixa, Ta OTroid aviaAAdxTnkav
évavTl 106TTogou TpatTedikol daveiopou Trng Woolworth (Cyprus) Properties Ltd (Znp. 2).

Katd tn didipkeia Tou 2019, akivnra afiag €30.800.000 kan yeToxEg o€ ouvdedepévn
eTalpeia agiag €9.330.603 avrahhdaxBnkav évav daveiopou Tng Etaipeiag Uyoug
€6.104.661 kan TpaTTedIKWV TTopaTpaBiypaTwy €1.029.094 kon Savelouou GAAWV
OUYYEVIKWV ETOIPEiwv Uyoug €23.648.608, pe TTIGTWON 0TOUG AOYOPIOGHOUG TOUG (2NU.2).

Ol ONUEIICEIS OTIC OEAIBEG 42 péxpt 128 aToTeAOUV avVaTTOOTIAOTO HEPOS QUTWV TWV
OIKOVOUIKWV KATAOTACEWV
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Woolworth (Cyprus) Properties Plc

KatdoTaon ouvoAlkwy geicodnudrwy Tng ETaipeiog
yia 1o €106 Trou éAnge oTig 31 Aekepppiou 2019

Tuvexi{opeveg SpaoTnPIdTNTES

AlKanopata XpRong aKiviTwy Kal dhAa e1oodhuaTa

AMa écoda

Fevikd £€oda kol ££0da BroiknTIKAS AciToupyiag

AMeG Znpiég — kaBapd

Znig amé aviaAhayn erevioewy Ge akivnra EvavTi
daveiopou

Képdog amo avralhayr emevdioswy g€ guvdedepiveg
£TaIpeicg o€ akivTa évavT daveiopou

KaBapég Inuigg dikaing agiag o€ XprUaToiKOVOpIKA
TEPIOUCIAKA OTOIXEI OE Bikann agia PECW ATTOTEALOUATWY

Mpévola ylo eTAIPIKY EYYUNOT OF GUYYEVIKEG ETAIPEIES

ZnWié atTé BIaypaer XPNHATOOIKOVOUIKIV TIEPIOUCIOKWY

GTOIXEIWY

Zna dikaing afiag £TevB00EWY OE aKivnTa

Znyié epyaciwy

XpnuarodoTika £€0da
XpnuparodoTikd Ecoda

Znuid piv T gopoloyia

ETaipikdg 96p0og Kal QpUVTIKA E10¢popa
Avapariduevn gopohoyia
®opoloyia

Ka@aph {nuid yia 10 £é10G

Znuiég avd peTox i TTou avahoyoldv oToug PETEXOoUE TNG
Etaipeiag (oevT avé peroyi):

Baoikég Kal avaTTpOCAPHOTHEVES
Zuvexifopeveg dpaoTRPIOTNTES

ZUVOoAD

Znu.

19
16

12

13

14

2019 2018

€ €

685.026 2.223.338
1.523.829 1.866.033
(1.641.344) (2.665.648)
(10.152) (245.008)
(3.910.169) -
2.383.479 -
- (53.178.312)
(4.796.000) (613.000)
(566.662) (53.684.937)
- (942.417)
(6.331.991)  (107.239.951)
(4.345.838) (6.350.034)
691.054 3.609.631
(9.986.775)  (109.980.354)
(2.844) (6.242)
1.179.721 1.565.304
1.176.877 1.559.062
(8.809.898)  (108.421.292)

(4,12) (50,73)

(4,12) (50,73)

Oi ONUENDGEIS OTIG GENIDEG 42 péxp! 128 atroTEAOUV QVATTOCTIAOTO PEPOS QUTWV TWV

OIKOVOMIKWYV KATAGTACEWNV.
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looAoyiopog TG ETaipeiag
o1i¢ 31 AskeuBpiouv 2019

Meprouoiakda oToixgia

Mn KUKAOQOPOUVTA TFIEPIOUGIOKG OTOIXEI

AKIVITO, £YKATAOTAOEIG KOl EEOTTAIGHOS

EmrevBU0oEIg G akivnTa

EmevBlosig o€ BUYaTPIKEG ETAIPEIES

EmevBuoelg ot ouvBedepéveg eTaipeieg

XpNUaTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIN OE OTTOORETUEVD KAOTOG
Acopeupéveg TpameIkEG KATABETEIS

KukAO@QOpPOUVTa TIEPIOUGIOKS OTOIXEIO

MpoTTAnpwpEg

XPnHATOOIKOVOLIKG TIEPIOUTIKG OTaIXEia o€ ATTOORETUEVD KOOTOG
Tausioka diaBéoipa kal Ioaduvaua

MNeplovolakd otoiyeio Siadioipa Wpog TWAnon

ZUVOAO TTEPIOUTIOKWY OTOIXEIWY

‘1510 KEQAANIA KAl UTTOXPEWOTEIS

Znu.

15
16

17

19
20

19
20

21

KepdAaio kai ammodsparikd ommoBoTéa oToug peréyoug Tng Etaipeiog
22

MeToXIKO KEQUAQIO

Alagopa aTrd PETOTPOTTH PETOXIKOU KepaAaiou ot Eupty
ATToBepaTIKG UTTEP TO GpTIO

151EC PETOXES

ArroBepaTika Sikaing agiag

ZnHIEC TTou kpaTrBnkav

Z0voAo 15iwv Ke@aAaiwy

Mn BpayxuTTpoBeopES UTTOXPEWTEIS
Aaveiguog
AVOABAANGHEVES POPOAOYIKEG UTTOXPEWTEIG

BpayuTtrp68e0ES UTTOXPEWTEIS
MioTwTég kat opaAdpeva £5o8a
TpEXOUOEC POPOAOYIKEG UTTOXPEWIOEIC
Aavelopég

Eyyurioeig kan motwrikég deopedoeg

Z0VOAO UTTOXPEWOEWY

ZOvVOAO I15iWV KePaAdiwV Kl UTTOXPEWCEWVY

22
23

24
25

26

24
27

2019 2018
€ €
6.380 13.617
19.509.112 33.809.112
47.812.498 47.812.498
4.187.739 4.187.739
15.253.549 23.680.399
5.000.000 5.000.000
91.769.278 114.503.365
3.829 53.605
1.259.444 1.301.432
86.542 55.852
1.349.815 1.410.889
- 10.144.884
1.349.815 11.555.773
93.119.003 126.059.138
72.738.220 72.738.220
197.184 197.184
25.018.383 25.018.383
(154.437) (154.437)
{9.523.007) (4.777.640)
(97.720.909) (93.596.878)
(9.444.566) (575.168)
74.864.759 114.333.164
1.318.602 2.498.413
76.183.451 116.831.577
2.357.573 2.373.774
438.915 570.990
17.810.720 5.880.965
5.773.000 977.000
26.380.208 9.802.729
102.563.659 126.634.306
93.119.093 126.059.138

Z11¢ 12 Mapriou 2021 1o AloiknTikG ZupBoUN© Tng Woolworth (Cyprus) Properties Plc
EVEKPIVE QUTEG JIG OIKOVOIKEG KATAOTACEIG Vi ékdoon.

Xpiotd ')E&pa)\dpnoug

Mpéedpog

MNwpyog Acukad
EkteAeoTIKOG ZUUBOUAOG

Ol onuEILoEIS OTIS OeNiBEG 42 Léxpl 128 aTTOTEAOUV QVATTOOTTAOTO HEPOG AUTWV TWV

OIKOVOUIKWV KATAOTATEWV.
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Woolworth (Cyprus) Properties Plc

Kardotaon Tapelakwy powv TG ETaipeiog
yia To £T0g TToU £Ange oTig 31 AekepBpiov 2019

2019 2018
Zny. € €
Pon HETPNTWYV aTTO EPYACiEg
Znuid TpIv TN popoioyia (9.986.775) (109.980.354)
AvaTTpogapHoyYEG Yo
ATTOORETEIC OKIVATWY, EYKATACTATEWY Kol £E0TTAIGHOU 15 7.160 6.621
XpEwoTIKOUG TOKOUG 12 4.345.838 6.350.034
MoTwTikoUg TOKOUE 12 (691.054) (3.609.631)
Eioédnua ammd pepiopara 8 (1.202.999) (1.110.185)
Znuia dikaing agiag emevdioewy oe akivnTa 16 - 942.417
Zrid Sikaing agiag XpnUaTooIKOVOUIKY TIEPIOUCIAKWY OTOIXEIWY TTou
aTmoTHOUVTOL ot Gikain adia EGW TWV ATTOTEAECUATWY 19 - 53.178.312
ZNUI(KEPDOC) OTTG TILWANGT OKIVITWY, EYKOATAOTACEWY Kai E50TTAIGLIO0 15 10.152 (4.999)
KépBog amd aviarrayri emevOloewy ot ouvBeDEUEves ETaIPEiEg 2 (2.383.479)
ZNuiG Blaypagig XpNHOTOOIKOVONIKIV TIEQIOUGIAKLIV OTOIXEILY GE
aTTOORECHEVO KOOTOG 6 566.662 53.684.937
Znuid oo aviahhayri emevdlaswy o€ akivnTa 2 4.939.263 -
Tp6voIa YIa ETAIPIKEC EYYUNOEI OF GUYYEVIKES ETAIPEIEG 6 4.796.000 613.000
Xpéwon amopeiwong yia emo@aln xpén 10 - 400
400.768 70.552
ANayEC OTO KEQAATIO Kivnong:
MpoTTANPUKES 49.778 (21.600)
XPNHOTOOIKOVOUIKG TFEPIOUTIAKG OTOIXEIX OF OTTOCRETUEVO KOGTOG 41.988 (65.757)
MioTwTEG Kal ogeIAGpEvVa £500a 110.567 {663.380)
MeTpnTd TroU TPOoRABav amrd epyacisg 603.101 {680.185)
dopoloyia TTou TTANPWENKE {134.920) (720.872)
KaBapd perpnra amd/(Yio) Epyacisg 468.181 (1.401.057)
Pof peTpnTWV a1md £TTEVOUTIKEG SpACTNPIOTNTES
Ayopaé akiviTwy, EYKATAaoTAoEWY Kol e§oTTAMopOU 15 (19.129) (8.638)
EIoTrpGEEIS OTTO TIWANCT AKIVIiTWY, EYKOTACTAGEWY Kal EEOTTAIOHOU 15 9.054 4,999
Ayopa emeEVOUCEWY O aKivTa 16 (311.669) (102.417)
Eiorpdéeig amrd TAnon emrevBUoEWwy o€ akiviTa - 16.700.000
AaveloOg OE CUYYEVIKG pEpN (3.033.457) (8.974.689)
Elomipdgeig amo Saveloud 4.093.821 4.467.868
TéKol TTOU EICTTPAXTNKAY 9.480 20.806
KaBapd PeTpnTé ammd emMevBUTIKEG SpACTNPIGTNTES 748.100 12.107.929
PoR HETPNTWV VIO XPNHATOSOTIKEG BpACTNPIOTNTES
AmomAnpwyég daveigpol (4.114.594) {10.885.584)
Aaveigpog aTTd GUYYEVIKG pépn 7.464.115 7.008.207
AtrorrAnpwpég davelgpol aTrd ouyyevika pépn (3.293.222) (5.323.535)
Toékol TTou TTANPWenKav (138.410) (1.074.261)
‘E€oda yia £kSoon PETOXLV - (102.080)
KaBapd peTpntd yia xpnparodoTikég dpaotnpidrnreg (82.111) (10.376.253)
KaBapr avénon ota Tapsiakd Sia8éoipa kal 1I0030vapa kal TPOTTEIKG
TaparpaBiypara 1.134.170 360.619
Tapeiakd SiaBéoipa Ko 1I003Uvapa Kal TpamelIkd Taparpafiypara oTnv
apxfi Tov éToug (1.712.946) (2.043.565)
Tapeiaka Si1afégipa kol 1I60SOVOPA KOl TPOMTEGIKG TrapaTpafAypara oTo 20
TéAog Tou ETOUC (578.776) (1.712.946)

Mn Tapeiakég ouvaAAayig
H Eraipeia TTpoypaToTToinoe Tig TTAPAKATW pn TAHEIOKEG GUVOAAQYES yia To 2019 kol 2018:

1. To kaBapd pépiopa Uyoug €15.342.430 yia 1o 2017 xpnolpoTroIfenke yia My 6gAnon
VEWV PETOXWV TTOU EKBOBNKAV HETA TNV NUEPOUNVia TOU IGOACYIOHOU TTpog Toug MeTdXoug
¢ Etaipeiag (Znu. 22).
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Woolworth (Cyprus) Properties Plc

KardoTaon Tauelakwy powv TG ETaipeiag
yia To étog Trou £Ange oTig 31 Aekepppiou 2019 (ouvéxeia)

Mn Tapeiakég ouvallayig (ouvéyeia)

2.

11 31 AckepBpiou 2018, o Saveiopodg Uyoug €24.902.346 e T CUYYEVIK ETAIPEIa
Olymbos Investments Limited petagépBnke otn pntpIkh etaipeia Cyprus Trading
Corporation Plc (Znu. 28 (iv)).

. Tnv 17 lavouapiou 2018, Bavelop6g HETOED Twy BUYATPIKWY ETAIPEIDY PETAPEPBNKE OTNY

Woolworth (Cyprus) Properties Plc, e cuvoAikod TToo6 Uyoug €25.356.568 (Znp. 28 (iv)).

. Zng 31 AskepBpiou 2018, o Baveloudg PeTagy Twy etaipeiiuv Cyprus Limni Resorts and

Golfcourses Plc kot Cassandra Trading Ltd Uyoug €11.078.286 petagépBnke oTn
Woolworth (Cyprus) Properties Plc péow Tou daveiopou tng e Tnv Cyprus Trading
Corporation Plc (Znu. 28 (iv)).

. Katd mn Sidpkeia Tou 2018 n ETaipeia petépepe otn Buyarpikd etaipeia LBSP — Limassol

Beach & Seaview Properties Limited 1o akivnto Debenhams Olympia. H petagopd £yive
EVOVTI HETOXWY TNS BUYaTPIKAG Kal wg atToTéAeopa n eTTévduan TTou Katéxel n Etaipeia otn
Buyarpikr] augrdnke katd €25.900.000 (Znu. 18).

. Z11¢ 9 dePpouapiou 2018, Ta akivnta Superhome ZTpéBoiog 1BI0KTNCIa TG BuyaTPIKNG

etaipeiag Estelte Limited kan o MOpyog ZiakéAa atnv Makid Agukwaia TTou avikel aTn
Buyarpikn etaipgia Calandra Limited peTagépOnkav oe Buyatpikég eTalpeieg Tng Tpdmmedag
Kutrpou yia ta Trood €10.300.000 kon €17.000.000 avtioTolxa, Ta OTroia aviaAAdyTKav
évavT 106TTooou Tpatredikou Saveioguold Tng Woolworth (Cyprus) Properties Ltd (Zny. 23).

. Mepiopara armmé Buyarpikég sTalpeieg Uyoug €1.202.999 (2018: €1.110.185) Sev

TIANPWenkav aAAd TTpocTéBnkav oTo utrdAoiTro davelopol Tng ETalpeiag pe BuyaTpikég
graipeieg (Zny. 28 (i)).

. Kara tn didpkeia Tou 2019, akivnta agiag €20.300.000 kai PeTOXEG O OUVOEDEUEVN

eTaipeia afiag €4.144.844 aviahdxenkav évavt Saveiopou Tng Etaipeiag tyoug
€6.104.661 kai TpOoTEdIKWV TrapaTpapAydaTwy €1.029.094 kot SaveIoHoU GAAwY
CUYYEVIKWV £TaIPEIWwY Uyoug €16.101.108, e TioTwan aToug Aoyapiagpols Toug (Zn.
2).

O1 onpeIwoelc oTig OeAiBES 42 PéXPI 128 aTTOTEAOUV aVATIOOTIACTO PEPOS AUTWV TWY OIKOVOIKWY
KOTAOTACEWV.
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Woolworth (Cyprus) Properties Plc
ZNHEIWOEIS OTIG OIKOVOUIKEG KATAOTATEIG
1 levikég TTAnpo@opieg

Xwpa ocuocTaong

H Etaipeic ouoTdnke pe £dpa TV KOtpo 10 1971, Wg IBIWTIKY ETAIPEIT TTEPIOPICHUEVNS
£UB0VNG CUPPWVA UE TIS TTPGVOIES Tou Trepi ETaipeiiy Nouou, Keg. 113 kal 10 1987
pETaTPATINKE Ot dnudaoia eTalpeia. To 1996 ol petoxég Tng ETaipeiag eiorfixénoav oto
Xpnuamnotrpio Agiwv Kutrpou.

To eyyeypappévo ypageio Tng Etaipeiag gival o1o Méyapo ZiakoAa, MaAaidg Spdpog
Asukwaiag — Aspeool, ABoAdooa, Acukwaia.

Kipieg dpaotnpioTnTEg

H Etaipeia givar n 180vouca eTaipeia Tou Suykpotipartog Woolworth. A6 Tig 31 Aekeppiou
2003 o1 5pacTnPISTNTES TOU ZUYKPOTANATOS £ival KUpiwg N IBI0KTNCia, aglooinot,
Btoyxeipion ko egTropia akiviTwy. H Etaipeia £xet eTmiong 17,59% ouppeTox oTny eTaipeia
Akivnta Adikkog MikéAn AT Kol onpavTiki éppeon ouppetoxr oty Cyprus Limni Resorts &
Golfcourses Plc.

2 Bdon eTolpaciag

Ol EVOTTOINEVES OIKOVOHIKES KaTaaTdoelg Thg Woolworth (Cyprus) Properties Plc kai Twv
BUYATPIKWIV TNS KOl O ATOMIKEG OIKOVOUIKEG KATAOTAOEIG TNG ETaIPEiag £XOUV ETOINAOTE!
oUpQwva pe Ta Algbvri MpoTutta Xpnparoolkovolikig Avagopdg (AMNXA) ATTW¢ autd
uloBeTRBNKav aTrd TV Eupwrraikr Evwon (EE), Tig amaitrioeig Tou Trepi ETaipeiwy Nopou
¢ Kutrpou, Keg. 113 kal Twv mrepi A§ibv kai Xpnuamiotnpiou Agiiov Kitrpou Nouwv Kat
Kavoviopwv.

KaTé TNV nUEPONVIal ThG EYKPIONG TWV EVOTTOINUEVWIV KO GTOHIKWV OIKOVOHIKWY
KOTAOTAoEWY, OAa Ta AiEBVH MpdTuTra XPnHATOOIKOVOUIKAG AVagpopdg TTou £X0ouv ekBoBEi
arro 10 SupRoUAIo AlEBvidv AoyioTikwv MpotUmwy (ZAAM) kal gival epappdoiua omé Tnv 1
lavouapiou 2019 kal oxeTi{ovial Ue TI SpacTnpI6TNTES TG ETQIpEiag kal TOU ZUYKPOTAUATOG
£xouv UI08eTNBsi amté TRV EE péow Trg Sladikaciag uIoBETnang Trou KaBopioTNKe ammd TNy
Eupwtraikr Emirpot.

O1 KUPIOTEPES AOYIOTIKEG TTONITIKEG TTOU EQAPUOTTNKAY OTNV KATAPTION GUTWY TWV
OIKOVOIKWY KOTOOTACEWY EKTIOEVTOI TTIO KATW OTN ZNpEiwan 4. O1 TTOMTIKEG aUTEG
£QAPHUOCTNKAY HE CUVETTEIQ YIO GAQ T £T1) TTOU TTOPOUCIAZOVTA, EKTOG OV AVAQEPETAI
B1aopeTIKG (BAETTE onuerwoelg 3 Kal 4).

Ol EVOTTOINUEVES KOl ATOWIKEG OIKOVOUIKEG KATOOTAOEIG £X0UV KOTAPTICTE! pE BAan TV apxn
TOU IGTOPIKOU KOGTOUG, OTTWG £XEI TPOTTOTTOINGET OMTd TNV APXIKI| vVaYVWPIoT] TwV
XPNHATOTTICTWTIKWV PECWV pe Bdon Tn Sikain aia kai pe TV TTAVEKTIUNGN Ot dikain agia
Twy £MeVBUOEWY O OKIVITA KAl TWY XPNHATOOIKOVOHIKWY TTEPIOUGIAKWY OTOIXEIWY TTOU
arroTiyoUvTal ot dikain afio PECW TWV ATTOTEAEOUATWY.

H BieUBuvon ¢ Etaipeiag kai Tou SuykpoTrpaTog dev eival oe 860 va TTPOBAEWEN OAEG TIG
£€eNigeIg TTou Ba UTTopoUoav va £X0UV OVTIKTUTTO GTNY HEAOVTIKH XPrHATOOIKOVOHIKA etridoan,
TIC TOMEIGKES POES KAl T XPNMATOOIKOVOUIKK BEon Tng ETaipeiag kai Tou ZuykpoTAuaTog

(Znu.7).
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2 Bdon sToipaciag (CuvEXela)

ZuveXi{opevn SpacTnpidTnTa

Ol EVOTTOINPEVES Kl OTOMIKEG OIKOVOUIKES KATAOTATEIG £XO0UV ETOINAOTET e Bdon TNV apxn
g ouvexi{opevng dpacTnpioTniag. To AloiknTikd ZupBoUAio £xel TTpofel o€ ekTiUNGN TG
IkavéTnTac NG ETapEiag kal Tou ZuyKPOTHHATOG VO OUVEXIOOUV TIS EPYATIES TOUG WG
guvexI{OpEVN BPACTNPIOTNTA, Kal £XEI IKAVOTTOINOET OTI OF OIKOVOUIKEG KATAGTATEIS UTTOPOUV
VO €TOINOCTOUV We Th Bdaon auTh.

H extipnon tou AloiknTiKoU ZupBouliou BaCIOTNKE TTAvW OTNY EEETACN TWV TTO KATW
TOPAYOVTWV:

a) EVEpYEIES TTOONYOUUEVWY ETWV

H Si0Buvon T ETaipeiag kal Tou ZUyKPOTAPATOG EKTING 6T AapBdvel OAa Ta avaykaia PETpa
yia T Siatienon TG PILCINGTNTAS TNG ETaIpEiag kat TOu ZUYKPOTANOTOG KOl TNV ETTEKTAON
TWV EPYACIWV TAS GTO CGNUEPIVO ETTIXEIPNHATIKG KOI OIKOVOHIKG TTEPIBAAAOV.

AUTA Ta PéTpa TEpIAQMBAVOUY TrEpav TNG avadiopyGvwang Twy SAVEWY ToU ZUYKPOTAHOTOS
KaTa T BIGEKEIa TNG TrEPIoBoU 2014 pe 2018 kal TNV TTPOCTTABEIR ATTOUOXAEUTTG PETW
PEUGTOTTOINCNS WM BOCIKWY (non-core) SpacTnPIOTHTWY, TTAEOVATOVTWY TTEPIOUCIOKWV
OTOIXEIWY KOI WPINWY ETTEVIUOEWY, TTEPIOPICHS TwV daTTavV CUMTTEPIAQUBAVOUEVWWY
££60wv dIEUBUVONG Kal TTPOCWTTIKOU, auoTneéTePn Blaxeipion KepaAaiwy kKivnong Kai
KAeio1o/avadiapOpwan Un KepdoPOpwY EPYATIWY.

£TI¢ 22 AskepBpiou 2017, n Etaipeia Kol To ZUYKPOTNUA TTPOXWPNoav Ot HIGBETT| TPILV
akivnTwv ot TpiTa pépn. TapoT To CUUBOACIO UTTOYPAQTNKE TIPIV TO TEAOG TOU £TOUG, N
avTaAAayR/ATWANGT OAOKANPWENKE PETA TO TEAOG TOU £TOUG £QOCOV GAOI O 5pOI TOU
gupBoAciou emiTEUXONKAV SnAadK o1 KIVOUVO! Kal Ta OPEAN IBIOKTNOIOG HETAPEPONKAY GTOV
ayopacTH Kal ol TITAOI IBIOKTNTiag PeTaBIBaoTnKav. Apa Ta aKiviTa QUTG TOgIVOUNBNKavY We
SiaBécIda TTPOg TIOANGN To 2017 Kal N TIWANCN avayvwpeioTnke 10 2018.

H emitrTwaon ommd TIg Mo TTavw CUVaAAAYEG €ival Wg aKoAOUBWG:
(i) Zupgwvicg aviarayrig akIvATWY évavt davelgpou 1o 2017:

To ZuykpaTnpa

€
Aikain aéia avd akivato kard Tig 31 Askepppiou 2017
MoAukatdoTnua Superhome ZTpSRoAog 1IBlokTNGia TG Buyatpikrg Estelte Limited 10.300.000
Mupyog ZiakdAa 1Bioktnoia Tg Buyarpikrg Calandra Limited 17.000.000
27.300.000
Meiov: Mooé avrarAayr¢ TTEPICUTIAKWY OTaIXElWwv évavTl Baveicuou TTou

ohokAnpwenke 1o 2018 (27.300.000)

KépSog/(Znmd) ommd Tnv ouvariayn

ATT6 TV MO Trdvw GUVaAAQYT aTToTTANpWenkKe Saveiopog Tng ETaipeiag pe Tnv Tpdrmeda
Kirrpou.
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2 Bdon eTolpaciag (Cuvexela)

ZuveXi{opevn SpacTnPIOTNTA (CUVEXEIR)
a) Evépyeieg TponyoUpEVwY ETWY (OUVEXEI)
(i) MwAnon akivriTou ot TPaTTE(IKG OpYavIoUO:

To ZuykpoTnua Ko n Etaipeia

€
Aikain agia TToAukataoTApaTog ATeAAwY Agpecol 1BiokTnoia g ETaipeiog 16.700.000
Meiov: Xpnpariki eiorpadn ommé TWANGH (16.700.000)
Képdog amréd Tn ouvaAiayn -

H o Tavw ouvaAhayr agopolce TIWANGN Tou akiviiTou ot Buyarpikn Tng Tpdmrelag
Kutrpou. To TTogé XpNoIMOTTOIRBNKE YIa oTTOTTANPWHA Bavelouol oe GAAEG TPATTECES KAl TO
UTTOACITTO HETAQEPBNKE OE GUYYEVIKA HEPN.

(i) Zuppwvia avrarayig akiviTwy évav daveiopol To 2018 — (Debt for Asset Swap - DFAS)

$1ic 10 AskepBpiou 2018 10 ZuykpoTNUa opidou ZiokGAa TTPOXWPENOE G€ UTTOYpagn
OUPPWVIAE JE TOV KUPIO TPATTEQIKG OPYAVIOHS HE TOV OTTOI0 GUVEPYAGETal (ZnpEiwon 29 (a))
yIa avTaAAQYR ETTEVBUTIKWOV OKIVATWY TTpog £E6QANGN TPOTTE]IKOU SAVEITHOU.

Méxp! To TEAOG TOU 2018 OAOKANPWBNKE PEPOG TNG CUHPUIVIAS TTOU GPOPOUTE TNV Cyprus
Limni Resorts and GolfCourses Plc, cuvdedeuévn etaipeia Tng Woolworth (Cyprus)
Properties Plc.

H emidpaon Tng o TTavw ouvaAAayrg oTo ZuykpoTnua Kai Tnv Etaipeia yia 10 2018 ritav n
akoAoudn:

2018

€

Znuié ot Sikain agia Thg emévduong atnv Cyprus Limni Resorts and GolfCourses Plc (Zny. 6) (53.178.312)
Znpia atropcgiwong Tou daveigpol EIOTTpakTéoy (Zny. 6) (53.684.937)
Zivoho Znuidig (106.863.249)

Me TV OAOKAPWOTN TG CUHPWVIOS QuTAG N ETAIPIKNA £yyinan Uyoug €20 ex. Ka €73 &K
(a1r6 kovou pe Tnv N.K. Shacolas (Holdings) Limited) trou £édwoe n Woolworth oe TPpaTTEQIKS
opyaviopé Trpog 6@shog TG Cyprus Limni Resorts and GolfCourses Plc OKUPWONKE.

(B) Suppwvia aviariayrg akiviTwy évavrl daveiouou Tou érous — (Debt for Asset Swap - DFAS)

Kard T Sidipkeia Tou £Toug 2019, Trpoxwpnoe n UAoTToinan Tng oupguviag Tng 10%
AekepBpiou 2018, pe avTaAhay GAAwY aKIVATWY évavTl Siaypagrig Saveiouou kal
oAoKANPWONKav o1 o KATw HETaRIBAOEIS OKIVITWY TTPOG £TTevBUTIKESG BuYaTpIkEG ETaipeieg
¢ Tpdmegag Kumpou:
H Eraipgia  To ZuykpoTriua

Nepiypar Tepiouciakol oToixeiov 2019 2019

€ €
EmevdioeIg o¢ akivnTa
Eutropixr yn miow amré 10 Epmopiké Kévipo Mall of Cyprus omn Acukwoia
iBiokTnoiag g Etaupeiag (Zny. 16 xan 21) 6.000.000 6.000.000
Eptropiké akivijro Z106 ARSpag atnv 086 Afdpag aTn Acukwoia 1BlokTnoiag

™S BuyaTpikic Apex Ltd (Zny. 21) - 10.500.000
Eumopikd Kévipo KépoiBog otn Mdgo idioknoiag Tng Etaipeiag (Znp.16) 14.300.000 14.300.000
Z0voAo aKIVATWY 20.300.000 30.800.000
Apeca £Zoda TTwAREWY 311.669 311.669
Moa6 avrahAayrig TTEPIOUTIAKWY aToIXEiWY EvavTl SAVEIGHOU TTOU

ohokAnpwenke 1o 2019 (1) (16.701.500) (24.254.000)
Znué 3.910.169 6.857.669
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2 Bdon sToiyaciag (Cuvéxeia)

ZuvexI{opevn SpaoTnpidTRTA (CUVEXEIQ)

B) Suppwvia avrariayric akiviTwy évavi davelopou rou érous — (Debt for Asset Swap - DFAS)
(ouvéyeia)

H Eraipgia  To ZuykpdTnpa

Nepiypagn TEPIOUCIAKOU CTOIXEIOU 2019 2019
€ €

EmevBuoeig oe ouvdedepévn eTaupeia
Mépog Twv peToxwyv ETalpeiag TTou KaTéxer HEyaAo HEPOS YNG £TTi TG

£10680u TN Acukwaloag 1BlokTaiag TG ETaipeiag (Znu. 17 kai 21) 4.144.884 9.330.603
KépBog péxpr 28 louviou 2018 Tou KaTavEPETaI - 118.538
Mocd avraAayig TTEPIOUTIAKWY TTOIXEIWY EvavTi SAVEICHOU TTOU (6.528.363) (6.528.363)
ohokAnpw8nke 10 2019 (1)

(Képdog) {npia (2.383.479) 2.921.778

H Etaipeiac  To ZuykpoTnpa

Zupg@iAiwan roool Savelopol TTou efopAsital 2019 2019

€ €
a) Mogd avioAayHg ETTEVBUTIKWY aKIVATWY EvavTl Saveiopou 16.701.500 24.254.000
B) Moot aviaAhayrig eTrevBUoewy ge ouvdedepévn eTalpeia évavr daveiopol 6.528.363 6.528.363
ZUvoAo 23.229.863 30.782.363
E6pAnon daveiopol Etaipeiag 6.104.661 6.104.661
ESogAnon TpamedikoU TrapaTpaPryuarog ETaipeiog 1.029.094 1.029.094
ESOpANCN BaVEICHOU CUYYEVIKWOV ETAIPEIDY 16.101.108 23.648.008
Zovoro 23.234.863 30.781.763

(1) Me v oAOKARPpWON Twv TTPaEEwy auTwv N ETaipeia £xe1 TTpoXwproel 0 TTARPN
£E6QANCN SAWV TWV BicukoAUvaswy TG pe TNV Tpdmeda Kotrpou. MAedvaaua ermi Twv
EIOTTPAEEWV £XEI TIIOTWOET EVOVTI OPEINGHEVWV TTOCWY TTpog GAAeg ETaipeieg Tou OpiAou
yia £E6pANON BIKWV Toug BIEUKOAUVOEWY, OTIG oTToieg N ETaipeia kal 10 ZuykpoTnpa
gixav Swoel TparTeIKES EYYUNOEIS.

Ma TIg YeTaBIBACEIG OKIVATWY TNG CUH@Wviag Tng 10™ AskepPpiou 2018 or otToieg
OAOKANPUWIBNKAY LETAYEVESTEPQ TOU I00AOYIOHOU avagepBeite oTn Znueiwon 29 (a).

y) Suppwvia aviardayis akiviTwy évavn SaveiopoU TToU UTTOYPAPTIKE HETAYEVEOTEQ TOU
1ooAoyiouou (Debt for Asset Swap - “DFAS’)

Mia emiTTAéov cup@uvia avrarayrg aKIvViTwY £vavti Saveiopol UTTOYPUQTIKE PE TNV
EMNvIKR Tpdmeda, 61Twg TepypdgeTal aTn Znpeiwaon 29 (B).
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2 Bdon sTolpaciag (ouvéxeia)

Zuvexi{opevn SpaoTnPIOTNTA (CUVEXEIX)

8) Baoikég OIKOVOUIKES ETTIOOTEIS ETOUS

Mo 1o £10¢ TToU £ANge TV 31/12/19 10 ZuykpOTNHA Kal N ETanpeia onpeiwoav Tig akdAoubeg

BAOIKEG OIKOVOUIKEG ETTIOOOTEIS:
Zuykpornua Etaipeia

€ XIA. € XA

Znuid peTé TNV popoloyia (8.805) (8.810)
KaBapés BpaxupoBeopeg UTTOXPEWOEIG (26.749) (25.030)
Z0voAo 16iwv KepaAaiwy 31.804 (9.445)
Tayeiaké S100£01ua Kai 1I0080vapa Kol TPATTESIKA

Taparpapriydara oTo TEAoG Tou £Toug (538) (5679)
Txéon SaveEIoHoU TTPog TO CUVOAO aTTacXoAoUpEVWY KEQaAdiwv 67% 111%

(oo 69%) (o6 100%)

AxpnoipoTroinTeg XpnuaTodoTIKEG BIEUKOAUVOEIG Mndév Mndév

H Etoipeia £3wot eyyUrioeIg o OUYYEVIKEG TaIpeieg (Znpeiwon 27).
(€) EmikupoTroinuéves POBAEWEIS TAUEINKWIV POWYV

H Si0iknon Tou ZuykpoTrhpaTog Kal Tng ETaipeiag £Xel ETOINGOE! ETTIKUPOTTOINHEVESG
TPOPALWEIS TOHEIOKWV powV péXPI Tov MdpTio Tou 2022. O1 KUPIEG UTTOBECEIS TTAvW OTIG
omroieg Bacifovral ol avaBewpPnUEVES TIPOBAEYEIS TAPEIOKWY POWV TTAPOUCIAZovTal 0T
Znueiwon 7.

Ol £TTIKUPOTTOINMEVES TTPOBAEWEIS TAUEIAKWY POWV (BAGIKG OEVAPIO KO OEVAPIO £VTAONG)
KOTOARYOUV G€ EAAEILG OTA TaHEIOKS DIOBECIHO TOU ZUYKPOTAUATOS Ko Tng ETaipeiag.

(Q) MpbBean a1hpiéns arré KUPIOUS HETOXOUS

O1 kupiol pétoxol Tng Etaipeiag éxouv amrooteilel oTo AloiknTiké ZupBouAio yparTTr TTpoBean
oTipiEng T ETaipeiag kal Tou ZUYKPOTIHATOG HE TIPOCWTTIKG TIEQIOUCIOKG TOUG OTOIXEIX
aiag €6,3 £k. Eival TTpGBECT TWV KUPIWV HETOXWY OTTWG 0TNPIEOUV TO ZUYKPOTNHA Kal TNV
ETaipeia he TNV amrapaitntn PEUCTOTNTA TOUAGXIOTOV VIO TOV ETTOHEVO Xpovo amé v
RUEPOUNVia UTTOYPAPAS TWV AOYOPIACHWY.

(n) ZTipiEn armmé GUYYEVIKES ETAIPEIES

H Etaipeia kai To ZuykpoTnHa eEao@ahioav XpnuartodoTiki oTrpign Uyoug €1,5 ek. ammod Ty
pnTpeikn etaipeia Cyprus Trading Corporation Plc

(6) Toug kivdUvouS kai aBeBaidtnTes Tou mepiBaMouv v Etaipeia Kai 1o Zuykpornua
(Enueiwan 6).

(1) Tnv aBeBaidtnra mou emkparei arnv Mayxkéouia kar Kumpiakry oikovouia oav amoréAsoua
¢ paydaiac ééapang Tou 10U Covid-19 (Znueiwon 29).

¥1n Bdon Twv o TTavw, To AloiknTiké ZupBoUAio £xel Ikavotroinei 6T n Etaipeia kal 10

TuykpATHUA 0pBd £X0UV ETOINACEI OIKOVOMIKEG KATAOTACEIS WE Baon TNV apXn TNg
guvexiZépevng SpaaTnEICTNTAG.
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2 Bdon sTopaciag (Cuvéxela)
Tuvexi{opevn SpaocTnPIdTNTA (TUVEXEIX)

AeSopéviv GG TWV ATTOTEAECUATWY Yia To €106 TTOU €Ange oTig 31/12/19 kai yiaTi n
AieuBuvon e Etaipeiag kan Tou Suykpotripartog Sev eival oe 8éan va TTPoPAEWEl OAEG TIG
gEeNE€IC TTOU Ba UTTOPOUCAV VA £X0UV QVTIKTUTTO GTNV HEANOVTIKY| XPNHATOOIKOVOUIK
£TTIB0GT, TIC TAPEIAKES POEG KO T XPNHOTOOIKOVOUIKA 8£on TN ETalpeiag Kal Tou
ZUyKPOTANATOS TrEPIAGUBAVOPEVNG TNG ABEBAIBTNTAS OE OXEON pE TV eEATTAWON TS
TTavdnuiag Tou Kopovoiol Kal TO aVTIKTUTTO TTOU PTTOPRET val EXEI OTNV IKAVOTNTA TNG Eraipeiag
KQll TOU ZUYKPOTAHATOS, VO CUVEXIOEI WS TUVEXIOUEVN SpaaTnEIGTNTA KOl OE TUXGV
ETTITTPOOBETN XPNHATOOIKOVOIKT OTHPIEN TTOU PTTOPET va XPEIAOTEl, TNHEIWVETAI N Otapén
OUCIOCTIKHS ARERAISTNTOS TTOU EVOEXETAI VO PAVEPUWIOE! CNUAVTIKA ap@IBOAia wg TTpog TNV
IkavéTnTa TS ETOIpEiag Kot ToU ZUYKPOTAIATOG VG CUVEXITOUV WG CUVEXIZOHEVN
dpactnpIoTATA.

3 Yi09éTnon Kaivolpylwy 1 avadewpnpéVWY TTPOTUTTWY Kol SIEpUNVEIWY

Kard 1o TpEXoV €10 To ZuykpoTnua kal n ETaipeia uioBéTnoe GAa ta véa Kol avaBewpnuéva
Migbvry MpdTutra Xpnuarooikovopikig Avagopdg (AMXA) Ta otroia oxeTiovTal PE TIg
BpacTNEIOTNTES TNG KAl £ival EQAPHOCIHA YIO AOYIGTIKEG TTEPIGDOUS TTOU apXifouv amrd Ty 1
lavouapiou 2019. H uioBétnon autr} dev ixe ETIQPEPEI ONUAVTIKEG AAADYES OTIC AOYIOTIKEG
TTONTIKEG TR ETanpeiag.

4 NepiAnyn oNUAVTIKGWY AOYIGTIKWY TTOMITIKGY

O1 KUPIBTEPES AOYIOTIKEG TTONITIKEG TTOU EQAPUOTTNKAV OTNV KATAPTION QUTWY TWV
OIKOVOMIKWY KATAOTAOEWY EKTIOEVTA TTI0 KATW. Of TIOMITIKEG QUTEG EQAPUOOTNKAY HE
OUVETTEID YiOl GAQ TO £Tr) TTOU TTAPOUCIGOVTal, EKTOG AV OVAPEPETAI DIAPOPETIKA.

(1) EvOTrolnHEVES OIKOVOHIKEG KUTAOTACEIG
lFevikd

Ol EVOTTOINUEVES OIKOVOUIKEG KOTAOTATEIS TIEPIAGLBAVOUV TIG OIKOVOUIKEG KATAOTAOEIS TNG
Woolworth (Cyprus) Properties Plc (n “Etaipeia”) Kol Twv BuyaTpIKWV ETAPEILY TNG TTOU OAEg
padi avagépovral wg To “ZuyKpdTnua’.

Bdon gvomroinong
(i) OUYATPIKEG ETAIPEIES

OUYaTPIKES ival BAEG O OVTOTNTES (TTEPIAQUBAVOHEVIIY OVTOTHTWY £IBIKOU OKOTTOU) TIG
OTTOIEC TO ZUYKPATNUA EAEYXEL. TO ZUYKPOTNUA EAEYXEI HIC OVTOTNTO OTAV TO
TUYKPOTNMA EKTIBETAN A} £XEI BIKAKPATA OF HETABANTEG aTTOBOOEIG OO TN OXECN TOU
UE TNV OVTETATA KAl £XE1 TNV IKAVOTNTA VA ETTNPEACE! QUTEG TIG ATTODOCEIS PECW TNG
£€ouoiag €T THG OVTOTNTAG.

O1 BuyaTpIKES OVTATNTEG EVOTTOIOUVTOI TTAIPWG OTTO TNV NUEPOUNVIA TTOU 0 £AEYXOG

METOQEPETAI OTO ZUYKPOTNMA KOl 1) EVOTTOINGN OTAUATA TNV nNUEpOUNnvia 61av o
£AEYXOG QUTOG TEPUATIZETAL.
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4

(1)

MepiAnyn onUAvTIKWV AOYIOTIKGV TTOAITIKWY (CUVEXEIX)

EvVOTroinpéVeS OIKOVOHIKES KOTOOTATEIS (TUVEXEIX)

Bdon evotroinong (cuvéyela)

(i)

OuYaTpIKEG ETOIPEIES (CUVEXEIN)

To SuykpOTNUa s@apuddel TN AOYICTIKR pEB0BO TNG ayopdg Yia TO AOYIOTIKS XEIPIOHO
OUVEVWIOEWV ETTIXEIPHOEWY. TO aVTGAAQYHO TTOU PETAPEPETAN YIa TNV £§ayopd TNG
BuyaTtpIkAg ETaIpEiag sival n Sikain ogia Twv TIEPIOUCIAKWY OTOIXEIWY TTOU
TTAPAXWPOUVTON, TWY UTTOXPEWCEWY TIOU TIPOKUTITOUV YIO TOV TIPONYOUHEVO IBIOKTATN
NG ££QayopacOEioag ETTIXEIPNONG KOl TWV HETOXIKWY TITAWV TTou £kdidovial amé To
Zuykpdtnua. To avTdAAaypa TTou psm«pepeml mrepihapBaver T Sikain agia
OTTOIOUBATTOTE TIEPIOUCIOKOU GTOIXEIOU ) UTTOXPEWICTG TTOU CITOPPEE! OTTO
OTTOIOBHTTOTE CUNQWVIa evDeEXOUEVOU aviaAhdyparog. Ta £§oda TTou oxeTiCovTal e
myv sf,ayopa Xpewvovtal oTig kepdodnuiég 6tav TpokUTITouV. Ta avayvwpiciya
TTEPIOUCIOKA OTOIXEIR TTOU £EaYOPGEJOVTal KAl Of UTTOXPEWOTEIS, CUUTTEPIAOUBaVOUEVIWIY
TWV EVOEXOMEVWV UTTOXPEWOEWY TTOU QVOAAUBAVOVTaI OF CUVEVIIOEIG ETTIXEIPNCEWY,
avayvwpifovTal Katd TV nUepopnvia amoktnong, oc dikaieg agieg. To Zuprornua
avayvwpilel OTTOIGSATTOTE SIKAKDUATA HEIOWN@IAg GTNV ATTOKTWHEVN ETTIXEIPNON E(TE
ot dikain agia, ite 010 PEPIBIO TOU KABapPoU EvEPYNTIKOU TNG OTTOKTWHEVNG
£TTIXEIPNONS TTOU avaAoyEel TNV PEIOYNIa, yia KGBE e§ayopd EEXWPIOTA.

Edv ) ouvévwon ETTIXEIPAOEWY ETTITUYXAVETOI 0t oTAdIa, N Sikain agia katda v
NUEPOMNVIA TNG OTTOKTNONG TOU CULPEPOVTOG TTOU KATEIXE TO ZUYKPOTNHA
TTponyoupévwg arroTipdral Eava otn dikain agia kard v nUEPOMNVia aTrékTNoNng
HETW TWV KEPDOZNHILV.

OTroI0BATTOTE EVBEXGUEVO QVTAAAQYUO TTOU TTPOKEITOI VO METAPEPBET oo TO
ZuyKpOTNUA avayvwpigeral oe Sikain agia Kard TNy NUEPOMNVIA aTTOKTNONG.
MeTayevéoTepeg aAAayEg on dikain agia Tou evdexOHEVOU aVTOAAYHATOG TTOU
BEWPEITAI WG TIEPIOUCIAKS CTOIXEIO i UTTOXPEWCT avayVwpIETaI OTIG KEPDOZNHIES, HE
Baon o AMNXA 9. Evdexopevo aviGAAOYHA TTOU KOTaraooeTal wg idia kepaiala dev
ETTAVEKTIHGTAI, KOl O ETTAKOAOUB0G BIAKAVOVITUGS Tou avayvwpidetal ota idia
KEQAAIOL

H utrepagia apxikd uttohoyifeTal we n uTTEPRacT Tou GUVOAOU ToU aVTAAAAYHOTOG
TToU pETaQEPETal Kal TNS Bikaing agiag Tou BIKAPATOG HEIOWN@Iag oE oXéon UE Ta
KaBapd avayvwpioipa Trep|ouo|a|<a OTOIXEIQ TTOU QTTOKTABNKAV KO TIG UTTOX PEWCEIG
TTOU ava)\ncpenmv EGv 10 Tiunua gival xaunAotepo omré T Sikain agia Twy kabapuv
TTEPIOUTIAKWIV OTOIXEIWY TNG BUYATPIKIG TTOU atrokTRBNKE, N Slapopd avayvwpideTal

OTIG KepdOZnuIEG.

O1 eVBOETAIPIKEG GUVAAAAYES, UTTOAOITTa, £005a Kal £000 aTTé CUVOAAQYEG HETAGY
ETAIPEIIV TOU ZUYKPOTHHATOS atTaAeigovTal. KEpdn 1 {NUIEG TTOU TIPOKUTTTOUV aTTd
£vBOETAIPIKEG CUVOAAQYEG TTOU avayvwpifovTal oTa TTEPIOUCIAKA OTOIXEIQ ETTIONG
arraAeipovral. O un TpayparoTroinBeiceg JnUIEG eTTIoNG OTTAAEIQOVTAI EKTOG OTI N
ouVaNaYR TTOPEXEI EVOEIEEIS ATTOHEIWGONG TOU TTEPIOUCIAKOU OTOIXEIOU TTOU
HeTaBIBACTNKE.

To SIKaiwUa PEIOYNPIAg OTA ATTOTEAECUATA KAl OTX iDI0 KEQAAIA TWY BUYATPIKWV
TTAPOUCIAJETAN EEXWPIOTA GTNV EVOTTOINUEVN KATGOTAGCN Aoyapiacuou
QTTOTEAECUATWY, EVOTTOINUEVN KATAOTAOT HETARBOAWV 1IBiWV KEQOATiWY Kal
EVOTTOINHEVOU I00AOYIOHOU.

'OTTou gival aTapaiTnTo, Ol AOYIGTIKEG TFOMTIKES TWV BUYATPIKWY ETAIPEIY EXOUV
SlapopoTToINBEi yia va ouvadouv PE TIG AOYIOTIKEG TIONITIKEG TTOU EQAPUOGEE! TO
ZuykpdThUa.
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(ii)

Zuvdedepéveg ETAIPEIES

O1 cUVBEDEUEVES ETAIPEIES £ival OAEG O OVTOTNTEG OTIG OTTOIES TO ZUYKPOTNUA QOKEI
ONUOAVTIKA ETTIPPORA, OAAG BeV EAEYXEI 1] EAEYXEN OTTO KOIVOU, KAl TTOU YEVIKA
CUVOBEUETAN aTé éva PEPIBIO PETAED 20% kal 50% oTa Sikaiwpara whgou. Or
eTevBUoEIC ot ouvdedepéveg eTalpeieg AoyifovTal pe T uéBodo Tng kadaprg BEong Kal
apXIKd avayvwpiovial o€ K6oToG. H ETTEVOUCH TOU ZUYKPOTALATOS OE CUVOESEPEVES
eTaupeiec EPIAGMBAVE! UTTEPAEial TTOU TTPOEKUWE KATA TNV OTTOKTNON, pEiov
OTTOIWVDITIOTE CUCCWPEUMEVWY {NHILV OTTOUEIWGCNG.

Mepiopara TTou EI0TTPAXBNKAV 1 EiVal EIOTTPAKTER OTTO CUVDEDEUEVES ETAIPEIES
avayvwpilovTal we Peiwaon TNG AoyIoTIKAG agiag Tng eevduong.

Edv To ePiBIO TOU ZUYKPOTARATOS O GUVDEDEUEVN ETOIPEIO HEIWBET GAAG N OnNUavTIKA
gmppor SlaTnpeital, Hovo éva avaAoyiké PEPIBIO Twv TTOCLWV TTOU EiXav AvVOyVWPIOTE]
TTPONYOUNEVWS OTA GAAG CUVOMNIKG EI0OBUATA UETAPEPETAI OTIG KEPBOZNUIES, GTTOU
gival KATGAANRAQL.

To uePidIO TOU ZUYKPOTAWATOG OTO KEPSOG 1 TN {NMIG Twv CUVBEDEUEVIIV ETAIPEILV
HETG TNV QTTOKTNON Qvayvwpiletal oI KepBOINUIES Kal To UEPIBIO TOU OTa GAAQ
OUVONIKG EIGOBANATA WETA TNV CITOKTNON avayvwpidetal oTa GAAX CUVOAIKA
£1008RpaTa. Ol CUCOWPEUMEVES KIVOEIG HETA TNV aTTGKTNON avaTTpocappsovTal
évavtl TS AoyIoTIKAS agiag Tng emévduong. OTav To HEPIDIO TOU ZUYKPOTANATOG OTN
Inuid piag ouvBedepévng eTalpeiag IGoUTal fj UTTEPRAIVEI TOU GUPPEPOVTOG OTN
OUVBEBEUEVN ETAIPEID, TUPTTEPINOLBOAVOUEVWIY OTTOIWVBITTOTE GAAWY [N
€E00QANTPEVWIY EICTTPOKTEWY, TO ZUYKPOTNHG BEV avayVwpIZEl TTEQPAITEPW {nMIgG,
EKTOC £QV TTPOEKUWAV UTTOXPEWOEIS 1 £YIVAY TTANPWHES £K HEPOUG TNG auvDedEUEVNG
£TAIPEIOG.

Mn TrpaypaToTToINSévTa KEPDN O GUVOAAQYES METAEY TOU ZUYKPOTHHATOG KAl TwV
OUVDESEPEVWIV ETAIPEIIV TOU OTTAAEIPOVTAI OTNV £KTAOT TOU CULPEPOVTOG TOU
TUYKPOTAUATOS OTIS oUvBeBEEVES ETaIpEieg. Mn TTpaypaToTToINBeioes {NHIES ETTioNG
QTTAAEIQOVTQI, EKTOC AV | CUVAAAQYT] QAVEPWIVEI ATTOMEIWOT 0TV agia TOU
TIEQIOUGCIOKOU GTOIXEIOU TTOU HETOPEPONKE. OTTOU XPEIGZETAI, O AOYIOTIKEG TTONTIKES
TWV CUVBEDEPEVWV ETAIPEIY EXOUV OVOTTPOCUPUOCTE YIa va BIaCQAMOTEl CUVETTEIQ
ME TIG AOYIOTIKEG TTONITIKEG TTOU EQAPHOLE! TO ZUYKPOTNUA. KEpDn Kol {npilég
KOTAVOUAG TTOU TTPOKUTTTOUV dTTd £TTEVOUTEIG Of OUVDEDEPEVEG ETAIPEIES
avayvwpiovial 0TV £VOTTOINUEVN KATGGTAON AOYOAPIACKOU OTTOTEAETUGTWV.

Metd TV £@appoyn Tng peBddou kaBaprig 8éong, TrepIAauBavopévng NG
avayvwpIong Twv {NUILY TwY CUVBESEPEVIWY ETAIPEILY, N AOYIOTIKN agia TG
£TévBUONG o€ ouvBeBEpév £TAIPEID TToU TrEpIAGpBAvEl TRV UTTEpagia TTOU TTPOKUTTTE
aTmé TNV ayopd, EAEYXETAI VIO OTTOHEIWOT), CUYKPIVOVTAG TO QVAKTIGINO TTO0O HE TNV
AoyioTikA Tou agia étrote UTTApXEl EVOEIEN aTTOUEIWONG KAl avayvwpigel To TToo6 TNG
QITOPEIWONC GTO ‘EPIDIO KEPBOG/ENHIGS CUVBEDEPEVIV ETAIPEIDY GTNV EVOTTOINUEVN
KardoTtaon Aoyaplaopol aTTOTEAETUATWIV.
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AMN\QYH OTO TTOCOCTO GUHHETOXNG

To ZuyKpPSTNHA XEIPIZETal TI TUVOAAQYEG [E TO BIKaiWPa peloYn@iag, TTou dev KATAARYOUV OF
aTTWAEIR EAEYXOU, WS CUVAAAQYEG HE TOUG IBIOKTATES TWV ISV Ke@aAaiwy Tou
ZupromuaTog Mia aAAayr OTO TTOGOOTO CUPHETOXNS EXEI WG OTTOTEAEOUA Hia
Trpocappoyr METAg TS AOYICTIKAG agiag TG TTAEIoYN@iag Kal Tou SIKaIUATOS Ueloyn@iag
yIO VO QVTIKATOOTACE! Ta OXETIKG BIKAIHATA ToU 0T BuyaTtpikh etalpeia. Tuxov Slagopa
HETAEY TOU TTOTOU TTPOCAPUOYNAG OTO DIKAiWHA HEIOWN@IAS Kol TOU avIaAAGYHOTOG TTOU
kaTaBARBNKE 1) EAPON avayvwpileTal ot §eXwpIoTO aTOBEPATIKG OTa i1 KEQAATIA TTOU
avahoyei oToug 1BtokTATES TG Woolworth (Cyprus) Properties Plc.

NwAnon BuyaTpikwy 1) CUVSESEPEVIIV ETAIPEIRV

Otav 10 ZUYKPATNUA TTaUEl va eVOTTOIET 1) va Aoyilel pe n péBodo Tng kaBaprig Béong pia
£TTEVBUON AOYwW aTTWAEIAE EAEYXOU fj ONUGVTIKAS ETTIPPONG, TUXOV CULPEPOV TTOU TIOPAPEVE
OTO ZUYKPOTNUA ETTavEKTIUGTaN oTn Sikain aia Tou Kal n aAAayA ot AoyioTikn agia
avayvwpiletar omig kepdonuiég. AuTr ny Sikain agia kadioTaral we apxikr AoyioTikr agia yia
OKOTTOUG HETAYEVESTEPNG AVAYVWPIONS TOU UTTOAOITTOU TTOCOCTOU TTou SlatnpeiTtal wg
OuVBEDEPEVN ETAIPEI 1] XPNHOTOOIKOVOUIKG TIEPIOUTIOKS OTOIXEIO. ETTITTAEOV, T TTOO TTOU
£iXav TTPONYOUHEVLIG QVaYVWPICTEl OTA CUVONIKA EITOBAUATA OF OXET UE TNV OVTéTnTa
)\oylcovmu WC av To ZuykPATNHA £ixe DIaBECEI OMTEUBEIG TO OXETIKG TTEPIOUCIAKA OTOIXEIN I
UTTOXPEWOEIS. AUTO UTTOPET VO GNUGIVEI OTI T TTOCA TTOU £iXAV TTPONYOUHEVIIG aVaYVWPIOTE!
OTa GUVOAIKA £1008raTa avakaTatdooovTal oTIg KEpOOJNUIES.

AV TO TTOG00T6 GUHHETOXAC OF ouvdedepévn eTaipeia HEIWOEr GAAG DlaTnpEEITal N CNUAVTIKA
£TMppPor Hvo éva avaioyikd pepidio Tou TTogol TTou EiXE avVAYVWPICTEN TTPONYOUHEVWG OTd
OUVOAIKA €100DAOTO QVaKATATAGOOETAl OTIG KEPDOZNUIES.

To kEpBoC 1 1) ZNMIG OTTS TIWANGCT BUYOTPIKWY f CUVBEBEUEVILV ETAIPEILV UTTOAOYIZETaN WG n
Blapopd PETAE TG TIAG TTWANONG Kl TOU LEPIBIOU Tou ZUYKPOTHUATOS OTa KABapd aToIXElo
gvepynTikoU Tng BuyaTpiKig fi cuvdedepévng eTapeiag KaTd TNV nuepopnvia nw)\r]cng, peiov
TUXOV EPTTOPIKE EUVOIQ TTOU BEV £XEI DIAYPOPES, TTOU TTPOEKUYE KATA TNV ayopd TG
BuyaTpIKn¢ 1] ouvdedePEVNG ETAIPEIDG.

(2) ATOHIKEG OIKOVOHIKES KATAOTAOEIS TG ETanpeiag
(i) Ouyarpikég ETaipeieg

T1ov Ic0AoyIou6 TG ETaipeiag ol emevdUaelg o€ BUYaTpIKEG ETAIPEIEG TTAPOUTIGZoVTal
o€ K6OTOG pEioV TTOCd Trou Blaypdgnkav Adyw pEiwoNg Tng agiag Toug.

(ii) Zuvdedepéveg ETanpeieg

Zrov Icohoylopé tng ETaipeiag ol emevdioelg oe ouvDedEpEVEG ETaIPEIES
TTapoudIGgovTal ot TP KOGTOUG HEiov aTTopEiwan oTny agia.

O1 emevBUTEIC 08 OUVDEDEUEVEG ETAIPEIEG EAEYXOVTAI YIO QTTOHEIWGT OTNRY atia, STav
YEYOVOTA 1| GANQYEG OTIG TTEPIOTAOEIS UTTOBNAWVOUY TTWG N AOYIOTIKA agia uTTopei va
unv eival avakTAcIun. H Znuia amopeiwong Trou avayvwpideral oTig kepdolnuiég 010
TOa6 KATA TO OTT0I0 N AOYIOTIK agia Tou TTEPIOUCIaKOD GTOIXEIOU UTTEPRaivES TO
AVOKTAGINO TTO06 Tou. TO avaKTiaIuo TTood eival To peyahUTepo YETASU TnG dikaing
aéiag Tou TreploucIakoy aToixeiou péow £§oda Trw)\nong kan TNG agiag Adyw xprRong.
H Znuid aTTopEiwong TTOU avayvwpioTNKE OE TTPONYOUHEVA £TN QVTICTPERETAI OTAV
uTTGipEel ahhayr| OTIC TTOPABOXES TTOU XpRoIHoTIoINenKav yia Tov TTpoadIopiIgHd Tou
QVOKTAGIHOU TTOCOoU.
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(2) ATOHIKES OIKOVOHIKEG KATAOTATEIS TNG ETaupeiag (ouvéxeia)
(i) ZuvBedepéveg ETaipeieg (ouvéyet)

$TIC ATOMIKES OIKOVOUIKEG KATAOTAOEIS TG ETatpeiag To képBog A N dnpid aré TwAnon
BUYATPIKWV f CUVBEBEEVILY ETAIPEILIV UTTOAOYIZETaN WG N BIagopd PETAEU TNG TIHAG
THOARONS Kal TNG AoyIOTIKAS ogiag Tng Buyarpikrig fi ouvbedepevng eTalpeiag.

(3) EVOTTOINPEVES KOl ATOHIKEG OIKOVORIKEG KOTAOTACEIG
MNwANoeIg UTTNPET DV

Ot TTWAROEIS UTTNPECIWV avayvwpifovTal aTn AoYIoTIKN TTEpiodo TTou TTpoTg@EpovTal Ol
UTTNPEGIES HE AVOPOPa OTO GTASIO CUPTTARPWONG TNG CUYKEKPIJEVNG ouvaAAayig
UTTOAOYIOHEVN He BAOT TIS UTTNPECIEG TTOU TTPOC(EPBNKAY WG avaAoyia Twv OUVOMNKWYV
UTTNPECIWYV TToU Ba TTpoo@epBoUV.

QeeAfpara uTTaAARAwY

O £TQIPElEC TOU SUYKPOTAHATOS Kol 0l UTTGAANAoI ouvelopépouv aTo KuBepvnTiké Tapeio
KolVwVIKOV AGQaNioEwy uE BAacn Toug MioBoug Twv uTtaAiAwy. ETITpéoBETa, o1 ETaIpEiEg
TOU ZUYKPOTANTOS CUHMETEXOUV O€ Eva OXEDIO KaBOPICUEVIV CUVEICROPWY Ta TIEPIOUTIOKA
GTOIXEIO TOU OTTOIOU TNPOUVTAN G EEXWPIOTO Tapeio uTTd T SIOXEipIon ETTITPOTIAG. TO ox£dlo
XPNUATOBOTEITAN PE TIANPWHESG aTTO TOUG UTTAAARAOUG Kall TIS ETAIPEES TOU Zuykpotrpartog. O1
OUVEIOPOPES TWY ETAIPEIDY TOU ZUYKPOTAWATOS avayvwpigovral otny mepiodo TTou
oxeTifovTal Kal TrEPIAQUBAVOVTAl OTO KOOTOG TTPOCWTTIKOU. O ETAIPEIEG TOU ZUYKPOTHUATOG
Bev EXOUV ETTITTPOOBETEG UTTOXPEWOEIG ol TTANPWEOUV O CUVEITQOPES. MpoTTAnpWEVES
OUVEIOQOPES avayVwWpIovTal wg TIEPIOUCIaKS OTOIXEID OV £KTaON TTou gival TBavH n
ETTICTPOPN METPNTWV 1} HEiWON OTIG MEAOVTIKEG TTANPWEG.

MerarpoTrii Eévou vopioparog
(i) Noplopa AsiToupyiag kal Trapouciaong

Ta oToIXEiR TTOU TTEPIAGUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag
amroTINOUVTAl XPNOIHOTTOIWVTAS TO VOUICHA TOU KUPIOU OIKOVOUIKOU TTEPIBAAAovTOg
péoa oTo otroio AsiToupyei n ETaipeia (“To vépiopa Acitoupyiag’). Ta gToIXEia TTOU
TrepIAGBAVOVTAl OTIG EVOTTOINUEVES KATAOTACEIG KABE piag onTd TIG eTaIpEieg TOU
TUYKPOTAHATOS GTTOTIMOUVTAl XPNOIUOTTOIIVTAG TO VOHIGHA TOU KUPIOU OIKOVOHIKOU
TePIBAAOVTOG HECA OTO OTTOIO AEITOUPYET N KGBE OVIOTNTA («TO VOUIOUT
Aerroupyiacy). Ol EVOTTOINUEVES KOl O ATOMIKEG OIKOVOUIKEG KATAOTACEIS
Trapouaialovial og Euply (€), To otroio eival To VOHIoHa AsIToupyiag kal Trapouaiaong
TOU ZuyKpoTrjjaTtoag kal Tng ETaipeiag.

(ii) ZuvaAAayég kai utrdéAonTa

Tuvohay£C og EEvo VORITHO KaTaxwpoUvTal 0To VouIopa AsiToupyiag He Baon Tig
TIHEC GUVOAAGYHATOG TTOU IGXUOUV TNV NUEPOHNVIa TNG CUVOAAAYIS f} TS €KTIUNONG
6TV Ta OTOIXEIQ ETTAVEKTIMOUVTOL. ZUVAAAQYHOTIKG KEPDN Kol JNUIEG TTOU TTPOKUTTTOUV
amré TNV E6QANCN TETOIWV GUVAAAYWV KOl OTTO T METATPOTTH WE TN OUVOAAQYHATIKA
I00TIHIO TTOU 10X UEI OTO TEAOG TOU £TOUG XPNMATIKWY TTEPIOUCIOKWY OTOIXEIWY Kal
UTTOXPEWOEWY TToU gival ot EEva vopiouara avayvwpifovTal oTIg KEpdoZNpIES.
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Tpéxouoa Kal avaBaAAdpevn @opoAoyia

H xpéwan eopooyiag yia Tnv Tepiodo TTePIAaPBAVE! TNV TPEXOUCT Kal avaBaAAGuEvn
@opohoyia. H gopoloyia avayvwpiletal aTig KepBOZNUIEG EKTOG OTNV £KTOOT) OTTOU OXETICETA
HE oTolxEia TToU avayvwpifovral oTa GAAa GUVONIKG elgodrparTa iy aTr' eubeiag aTa idia
KeQGAQIO. TNV TTEPITITWON QUTH, N QOPOAOYia avayvwpIdeTal ETTIONG OTA GAA CUVOAIKA
gloodApaTa 1 o' euBeiag oTa iBIa KEPAAQIQ, QVTIOTOIXA.

H tpéxouca xpéwan gopoloyiag umohoyifetal e Baon TN ¢opoAoyIKr vopobeaoia Tou £XEl
BEOTTIOTEI i OUCIAOTIKG BECTNIOTEN KOTA TNV NUEPOUNVIG TOU ICOAOYICHOU OTr XWpa 6TToU N
KGBE ETAIPEI TOU ZUYKPOTAKATOS BpacTNPICTIOIETAI Kal BNUIOUPYET POpOoAOYNTED EICGBNHA.
H Aic08uvon agiohoyei TepioBIka TIG BECEIG TTOU AapBdvovTal g€ POPOAOYIKES ONAWTEIG OF
OX£ON WE KOTACTAOEIS OTTOU N £PApHOCOEiTa PoPoAOYIKI| VOUOBETTO UTTOKEITOI OE EPUNVEIQ.
EQv n epappoaBeica QopoAoyIKr VOHoOeaio UTTOKEITaI OE punveia, kaBopiferal TPOBAEYN
4TTou eival KATAAANAO pe Bdon Ta TTOOG TTOU UTToAOYIZeTal va TTANPWOOUY OTIG GOPOAOYIKES
apxEgs.

H avaBaAAouevn GopoAoyia avayvwpileTal XpnoIdoTTolvTag T uéBodo uTToXpEwang TavW
OTIC TTPOCWPIVEG DIPOPES TTOU TTPOKUTTTOUV HETAGU TG GOPOAOYIKAS BAoNG Twv
TIEPIOUCIOKLIV OTOIXEIWY Kal UTTOXPEWGEWY KOl TNG AOYIGTIKIG TOUG OEiag OTIG OIKOVOUIKEG
karaoTdoelg. EvrouToig, n avaBalhépevn popoloyia Sev AoyifeTal Qv TTPOKUTITEI 0TS apPXIKA
QAVOYVDPION EVOS TTEPIOUCIAKOU OTOIXEIOU I} UTTOXPEWGDTG OF Wia CUVAAAQYT eKTEG aTTd
GUVEVWOT ETIXEIPACEWY, 1 OTTOIa KATG TN OTIYHI TG GuvaAAayrg Bev £TTNPeGGEl oUTE T
AoyIoTIKG 0UTE Ta opoAoynTéa KEPSN i InpIES. H avaBaiidpevn gopoAoyia kaBopiletal
XPNOIHOTIOIIVTOS POPOAOYIKOUG CUVTEAETTES KOl VOUOBETIEG TTOU £X0UV BeomoTei iy
OUCIQCTIKG BECTTIOTE] MEXP! TV NUEPOMNVIQ TOU IGOAOYIoHOU Kal avapéveTal 0Tl Ba IoxUouv
d1av N OXETIKA avaBaAAGHEVN QOPOAOYIKH amraithon ektroinBei ) 61av n avaBaAiopevn
(POPOAOYIKN UTTOXPEWGCT DIAKOVOVIOTEL

H avaBaAAGHEV QOPOAGYIKK UTTOXPEWOT TToU OXETI(ETAl ME ETTEVBUCN OF OKivATA, TTOU £XOUV
atmonunBei ot dikain afia, TpoodiopileTal UTTOBETOVTAG 6T Ta akivnTa Ba avakTnBodv
£§'0hoKArpoU PEGW TTWANONG.

AVOBOMOUEVES POPOAOYIKES OTTAITATEIS avayvwpifovTal oTnv £KTaon TTou ival TBavov ot
HEAOVTIKG popoioynTéa kéEBn Ba gival DIABECIHA EVAVTI TWV OTTOIWY Ol TIPOTWPIVES
BIOQOPES UTTOPOUV VA XPNOILOTTOINGOUV.

Agv TIPOKUTTTE! avaBaAAGUEVT GopoAoyid yia eTTEVBUCEIS O EGAPTNHEVES KOl TUVDEDEHEVES
£TAIPEIEC ETTEIDN TA KEPDN OTTO TTWANGCN QgIbv Bev QOpPOAOYOUVTal.

O1 avaBaANSHEVES GOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWAEIS CUYN@IGovTal 6TV UTTAPXE!
VOUIKG 1oXUPS SIKAIWUA CUUYNQITHOU TPEXOVTWY POPOAOYIKWIV OTTAITACEWY HE TPEXOUTES
POPOAOYIKEG UTTOXPEWOEIS Kol 6Tav 0l avaBaAAGUEVO! OPOI OXETICOVTaI HE POPO
£100DAHATOS TTOU XPEWVETaI aTTo TV iB1a popohoyikr apxh oTny ETaipeia kai 10 ZuykpoThHa
OTTOoU UTTEPXE! TTPGOEGN Yia Slakavovioud Twv UTTOACITTWY Ot kaBapr| Bdaon.

Aavoun peproydrwy

H Siavopr| depIoHATWY aToug PeTdxoug Tng Etaipeiag avayvwpieTar wg utroxpéwarn aTig
OIKOVOHIKEC KaTaoTAoEIS TNG ETAIPEiag Kal TOU ZUYKPOTAKATOG OTO £T0G TTOU Td JepioUaTa
eykpivovTar kal dev uTroKelval TTAéov oTn SikaioBoaia Tng ETaipeiag. Mio ouykekpIUéva, Ta
£vOIGUETa pEPIoHATa avayVwPI{oVTal wg UTTOXPEWTT GTO £T0G TTOU EYKpivovTal armd 10
AtoiknTiké ZupBouAio Tng ETaIPEiOg Kal TNV TTEPITITWOT TEAIKWV HEPIOUGTWY, aUTA
avayvwpifovial 0To £T0G TTOU £YKPIVOVTAI OTT6 TOUG METOXOUS TG ETalpeiac.
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AKivNTa, EYKATAOTACEIS KU1 ESOTTAICHOG

‘OAQ TQ OTOIXEIO GKIVITWY, £YKOTAOTACEWY Kal eE0TTAIGHOU TTapousiagovTal o€ IoTopl KO
kGOTOC peiov amooBETelg. To IGTOPIKG KOOTOG TrEpIAapBAver BaTTdveg TTou OXETiCovTal Gpeca
HE TNV ATTOKTNOT) OTOIXEIWV OKIVATWY, EYKATAOTATEWY Kal EEOTTAICHOU.

O1 arrooRéaeic utroAoyifovTal XpnaoIdoTTorovTag T aTadepr HEBodo, WaTe va KartaveunBei To
KOOTOC MEIOV N UTTOAEIUUGTIKA Toug agia oTo SIACTNUA TNG EKTIUNUEVNS WEENHNG JWAS TOUG.
Ta £TA0I0 TTOOOOTE aTTOoRESNS ival WG £GAG:

%

BeATIWOEIS EVOIKIGZOUEVWIV UTTOOTATIKWY 10
EykartaoTraoelg Kai e§omhioudg 156-33
Oxfuara 20

H utroAeidpaTikn afia kai o weENIPES {wEg avaBewpolvral Kal TTPOCapHOJovTal 0€ KABE
nuepopnvia IcohoyiopoU eav autéd BewpnBei avaykaio.

H AoyIoTIkH afia evOG GTOIXEIOU OKIVATWY, EYKATAGTAOEWY KOl EEOTTMOLIOU HEILVETAI OHETWG
070 AVaKTACIUO o6 £6v N AoyioTiKr agia utTepBaivel To UTTOACYIOHEVO AVAKTAGILO TTOTO.

AOTTEVES YIo eMBIOPBWCEIS KOI GUVTIPNGT OKIVITWY, EYKATACTACEWY Kol e§0TTAIOHOU
XPEWVOVTQI OTIC KEPBOZNHIEG OTO £TOG TTOU TTPOKUTTTOUV. To KGATOG ONHAVTIKWY
QVAKQIVIGEWY KOl GAAEC PETOYEVECTEPEG DATTAVES TrEPIAGMBAVOVTAl GTNV AOYIOTIKT| agid TOU
TTEPIOUCIOKOU OTOIXEIOU F] avAAOYa avayvwpigovTal we SEXWPIOTO Teplouciakd oToiyelo, yovo
étav gival MBave TTwe Ba TTPOKUYOUV LEANOVTIKG OIKOVOUIKA OQEAN oTnv ETaipeia Kal oTO
TUYKPOTNHA OE OXECN ME TO TTEPIOUCIOKOG GTOIXEID, KaI TO KOOTOG TOU PTTOPET VOl utToAoyIOTEl
aglemoTa.

Képdn kai nuiég amré SIGBEaT aKIVATWY, EYKATAOTACEWY Kal e§0TTAIcpoU TrpoadiopifovTal e
N GOyKpIoN TWV EI0TTPAEEWV Ue TN AoyioTik agia kal avayvwpifovral oTa «dAAa
KEPBN/({NMIES) — kaBapd» aTig KEpBOZNMIEG.

MioBwoeig
H Eraipeia givar 0 ekuioBwinig
AsIToUupYIKEC HICOWOEIG

Ta £00Ba a6 ASITOUPYIKEG HIGBLIOEIG, 6TaV To ZuyKpdThUa Kal i ETaipeia gival eEkUIoBwTHg,
avayvwpifovtai oTa £00da e T aTaBepr] péBodo kard T didpkeia TG picBwong. Ta apyikd
GETT KGOTN TTOU TTPOKUTITOUV OTTO TNV OTTOKTNON AEITOUpYIKAG HioBwaong TTpootiBevial ot
AOYIGTIK| O€ial TOU UTTOKEINEVOU TTEPIOUCIAKOU OTOIXEIOU Kal avayvwpifovTal wg £§odo kara n
BiGpkeia TNS pioBuwong We TNV iBla BAon e To £1060nua amd pioBwan. Ta avricToiXa
HICBWHEVA TTEPIOUTIAKA OTOIXEl TTEpINapBAvOVTal GTOV ICOAOYIOUO e BAcn T gUon Toug.
To ZuykpdTnua kai n Etaipeia dev XpeladeTal va TTpoBei 08 TTPOCApPHOYEG OTN AOYIOTIKI Twv
TIEPIOUCIOKUIV OTOIXEIWV TTOU KOTEXEI WG EKMITOWTAG WS OTTOTEAETUA TNG LIOBETNONG TOU
vEou TTPOTUTTOU XpnUaTodoTIKAS picBwong.

Eic65npa amé dikaiwpara Xpiong aKiviTwy

To 1063NUa aTTd BIKAIWHATA XPRoNG AKIVTWY avayvwpiletal cUgwva pe Ty otadepn
PEBODO Ot CUVBUAOKS HE HETARBANTA OTOIXEIQ QVAAOYQ HE TNV OUCTX TWV OXETIKWY
TUUPWVILIV BIKAIWUATWY. ZTIC TTAEIOTES TIEPITITWOEIS Ta CUBOAQIC TTPOVOOUYV YIa £1060NUa
TToU va 1000TaI HE TO YPNAGTEPO TT006 £vEG aTaBEpoU TTogou A Evog TTOCOaTOU TwY
TTWAOEWY TOU EVOIKIAOTH avaAoya PE TO GUHBOAIO.
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Eicodnpa améd evoikia

To £1063NUa ATTd £VOIKIa TTOU TTPOKUTTTEI OMTO AEITOUPYIKEG HICBWOEIS avayvwpigeTal
oUPQWVa WE Th oTaBepr] pEBoBo KaTd TN didpKela TRG TTEPIGBOU picBwaong.

EwevdUoeIC O€ aKivhTd

O £TTevBUOEIS OF AKIVITO KATEXOVTAI VIO HOKPOTTpGBETHES aTOBOTEIG EVOIKiou  adgnang g
afiag Toug fj Kl Ta BUo Kal BE XpnoiIpoTTololvTal aTro TV ETaipeia kal 1o Tuykpoétnua. O
£TTEVOUOEIC O akivnTa Trapoucidfovial og dikain agia, TToU QVTITIPOCWTTEUEL TNV £AEUBEPN
ayopaia afia kaBopilouevn eTnoiwg amé Tnv dieiBuvon g ETaipeiag kai Tou
TUYKPOTAKOTOSG, AQUBAVOVTAC UTTOWN OAEG TIG OXETIKEG TTANPOPOPIES TTOU BpioKovTal OTN
BIGBETN NS, TTEPIANGUBAVOEVIVV EKTINACEWY QVESAPTATWY EKTIUNTWY, TIg OUVBRKES TNG
ayopdg Kol GAAQ.

OTroladhroTte avénon i peiwon g dikaing agiag Twv aKIVTWY avayvwpigetal oTig
KkepBolnHIES.

Ymepadia

H utrepagia TTPOKUTITEI KATA TNV OTTOKTNON ETTIXEIPATEWY KAl QVTITTPOCWITEUE TNV utrépBaon
TOU AVTOAAGYHGTOS TTOU ETOPEPETAl OE OXEDN pE TO ouugépov Tng Etaipsiag otn dikain agia
TWV KOBAPWY AvVAYVWPICTUWY TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWY KAl EVOEXOUEVWY
UTTOXPEWGCEWY TNG OVTATNTAG TTou ££AYOPAOTNKE Kal TNG dikaing 0iag Twv SIKAIWHATWY
LEIOYNQIG TNG OVTOTNTOG TTOU £EQYOPACTNKE.

Mo ToUg OKOTTOUE TOU EAEYXOU OTTOUEIWONG, N UTTEPASia TTOU OTTOKTAONKE O GUVEVWON
ETTIXEIPAOEWY KATAVELETAI OF KaBEpia aTTO TIG HOVASES dnpIoupyiag TOHEIGKWY POWY, 1 OTIG
OGSEC HOVABWV BNUICUPYITS TOUEIOKWY POWY, TTOU OVOUEVETAI VO WpeANBoUV atrd Tig
OUVEPYEIEC TTOU TTPOKUTITOUV OmTd Tr guvévwon. KdBe povada i opada povadwy atnv otroia
KarauepIZeTal n uTTEPagia AVTITTPOCWITEUE! TO XAUNASTEPO ETTITTESO EVTOG TNG OVTATNTAS OTO
oTToio TrapakoAoudeital i utrepadia yio ECWTEPIKOUG oKOTTOUG TNG Bloiknong.

O éAeyxo¢ ammopeiwong TNG utepagiag TpayUAToTTOIETal O¢ £TACIA BAoN A Mo ouxvd edv
yeyovoTa fi aAayég oTIG ouvBrikes utrodnAwvouv moavr) arropeiwon. H AoyioTikn agia TG
UTTEPOEIGC CUYKPIVETAI HE TO QVOKTHOINO TT000, TO OTToio £ivan To uwnAdTEPO PETag Tng aglag
xpriong kai g dikaing a&iag peiov 1o kGoTOg TTWANONG. OTTOIGBATTOTE aTTOpEiWOoN
avayvwpileTal apéowg we ££000 Kal Bev QVTICTPEPETAI OTN CUVEXEIQ.

ATropgiwon oTnv agia pn XpNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY

Ta TEPIOUCIOKG OTOIXEIC HE OTEPIOPICTN WREAIUN {wr Bev amooBEvovTal alAd eAEyxovTal
KkGBe XPOVO YIa aTTopEiwon oTnv agia, 1 Mo guxvd £Gv Ta YEYOVOTA Kai aAAAYEG OTIG
TepIOTAoEIS Seiyvouv éT uTTopei va éxouv arrousiwBel. Ta TIEPIOUCIAKA CTOIXEIO TTOU
arooBévovTal EAEyxovTal yia oTropeiwon otnv agia, étav yeyovota 1j oAAayEg oTig TIEPICTACEIG
Seixvouv TIwg N AoyIoTIKY| it UTTOpET va PNV ival avakTAGIUN. ZnuId amropsiwong
avayvwpileTal yia T Siagopd TNG AoyIoTIKAG agiag kal Tou avaKTACIUOU TTocoU Tou
TIEPIOUCIOKOU GTOIXEIOU. TO QVOKTAGCIUO TT000 eival To HEYaAUTERO TNG Sikaing agiag Tou
TIEpIOUCIaKOU GTOIXEIOU peiov £§0Da TTWARTEWS Kal TG agiag Adyw Xpriong. Ta akotroug
TTPOCBIOPICHOU TS CTTOMEIWONG, T TTEPIOUCIOKG OTOIXEIQ OUABOTTOIOUVTal OTA HIKPOTEP
ETTITEDQ YIA TQ OTTOIa UTTAPXOUV EEXWPIOTES, AVAYVWPICIHES TAUEIAKES POES (HovVadEg
SnHIoUPYIag TAUEIAKWY Pouwv).  Mn XpnuaToOIKOVOUIKG TTEPIOUTIAKG OTOIXEIQ, £KTOG TNS
uTTEPOEiaG, Ta OTToIa £XOUV UTTOOTET QTTOHEIWGN EAEyXOVTal Yia TIBavY) avTIoTPogn TNG
aTropeiwong og KaBe nuepopnvia IcoAoyiopoU.
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XpnHATOOIKOVOHIKG Trepiougiakd oToixeia — Tagivounon

H ETaipeia ko To ZuyKpdTNHa TAgIVOUEl TO XPNHOATOOIKOVOLIKG TIEQIOUCIAKA oToIXEi OTIG TTIO
KATW KOTNYOPIES ETILETPNONG:

e AUTA TTOU EMPETPOUVTAI METETTEITA O€ Bikaun agia (€iTe HETW TWV GAAWY CUVOAIKWYV
£100BNUATWY 1] PECW TWV ATTOTEAECHATWY) Kal
e AuTd TTOU ETTIMETPOUVTAI OE ATTOORECHEVO KOOTOG.

H Tagivépunan Kai n JETETTEITA ETIPETPNON TWVY XPEWCTIKWY XPNHOTOOIKOVOUIKWY
TTEPIOUCIOKWV OTOIXEIWY eEapTdaTal ommd (i) To EMIXEIPNUATIKO HOVTEAO TNG ETaIpEiag Kal TOU
ZUYKPOTAKATOS yia Tn DIAXEIPION Tou OXETIKOU XAPTOQUAGKIOU XPNHOTOOIKOVOUIKGY
TTEPIOUCIOKWV CTOIXEIWY Kat (i) Ta XapaKTNPIOTIKA TwY CUPBATIKWY TQMEIOKWYV POWV TOU
XPrUATOOIKOVOLIKOU TTEpIouaiakoU oTolxelou. Kata Tnv apxiki avayvipion n Etaipeio ko 1o
ZUYKPOTHUA UTTOPET Va TIPoCBIopiosl apETAKANTO £va XPEWOTIKG XPNHOTOOIKOVOUIKO
TIEPIOUCIOKG GTOIXEIO TTOU KOTA Ta GAAG TTANPOI TIG OMTOITACEIS YIA OTTOTIUNON OTO
ATTOORETUEVO KOGTOG 1 0T Bikain agia PEow TwWV GAMLY GUVOMKWY EICODNUATWY 1 0T
dikain aia HECW OTTOTEAEOHATWY GV QUTO ATTAAEIPE! f) HEIDVEI ONUAVTIKG Ui AOYIOTIKA
avTiaToIXia TTou SIOQOPETIKG Ba TTPOEKUTTTE.

Ia Ta TIEPIOUTIOKG OToIXElD TTou eTmipeTpoUvTal ot dikain agia, Ta kEpdn kal ZnpiEg Ba
avayvwplaTolv &ite oTa amoTeAéopara fi oTa GAAa CUVOAIKG elcodApaTa. MNa erevduoelg o€
PETOXIKOUG TITAOUG TroU SEV KpaToUVTal YIa EUTTOpIa, auTo Ba e€apTndEi aTo KQTA TTO00 N
ETaipeio Kot To ZUYKPOTNHO £KAVE Wi APETAKANTN ETTIAOYA KOTA TNV OPXIKN avayvwpion yia
va AOYIOTEN N METOXIKA £TTEVOUON o€ Bikain agia HETW Twv GAAWY CUVOAIKWY £1000NUATWV.

‘OAQ TO UTTOAOITTA XPNHOTOOIKOVOUIKG TTEPIOUCIaKA OToIXEIa TagivopolvTal o dikain agia
HECW QTTOTEAECHATWV.

XpNHOTOOIKOVOHIKG TEPIOVTIAKA GTOIXEIO - Avayvwpion Kal TTauoT) avayvwpiong

‘OAES OI AYOPES KAl TIWAROEIS XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU aITQITOUV
TapdSoon VTGS Tou XpovikoU TTAQICToU TTou opieTal aTré TOV Kavoviops A amé Tn oduBacn
ayopac (ayopég kal TTWARCEIS e BAON «OUNBOAaIO KAVOVIKIG TTApadoong») avayvwpidovial
KQTG TNV NUEPOUNVIO TNG CUVAAAAYIS TTOU Eival N NUEPOMNVIT KATG TNy oTTola N Etaupeia ko
70 ZUYKEOTNHO BECUEUETAI VO TTAPadWOE! £va XPNHATOOIKOVOUIKO HETO. ‘OAeg o1 ayopég kal
TwARCEIS avayvwpidovtal étav n ETaipeia kal 10 ZuykpdTNUa KATaaTEl H€pog OTig oupBarTikég
Slatdgeig Tou péoou.

XPNHOTOOIKOVOIKG TIEPIOUTIAKE OTOIXEIR TFalouv va avayvwpifovial otav Ta SIKaipaTa
£I0TTPAENG TAMEIOKWV POWY OTTG T XPHATOOIKOVOUIKG TTEpIoustakd oToixeia £xouv Arigel i
éyxouv peTagepBei kat n Etaipeia kal To ZuykpSTNUa £XEl LETAPEQET OUCIOTIKG 6Aoug Toug
KIVBUVOUG Kal Ta opEAN TG IBIOKTNOIOG.

XpnPUTOOIKOVOHIKG TTEPIOVTIAKG oToIXEin — EmpéTpnON

Kara TRV apxIki avayvwpion, n Etaipgia kai To ZuykpdTnua eTTIHETPd Eva XPMNHATOOIKOVOUIKG
TIEPIOUGIAKG OTOIXEIO Ot Sikain agia kan ETTITTAEOV, OTNY TTEPITTTWON £VOg XPNHOTOOIKOVOUIKOU
aToIxeiou TTou Bev eivan ot Sikain agia pEow Twv oTTOTEAECUATWY, TO K6GTOG GUVAAAAYHG TToU
OXeTI{eTal AUECA HE TV OTTOKTNON TOU XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OoToIXEiou. To
KOGTOS CUVAANGYHS TWV XPNHOTOOIKOVOUIKWY TTEPIOVCIAKWY OTOIXEIWY TTOU avayvwpioTnkav
o Sikain agia yécw TWV aTTOTEAETPATWY avayvwpiletal wg £§0do oTig Kepdodnuigg. H dikain
agfa katd TNV apXIKf AvayvwpIoT oTTodeIkvUETal KAADTEPA aTrd TV TipA ouvaAAayng. ‘Eva
kéPBOG K Wia {nuId KaTd TRV apXIKr avayvwpion arrodeikvieTal KaAUTEPa aTTd TV TIPA
CUVOAAQYHG.
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XpNHATOOIKOVOHIKG TIEPIOUCIOKG aTolxeia — Empérpnon (ouvéxela)

‘Eva képS0¢ i pia Znpid Katd TNy apxIKr avayvipion avayvuwpideral Hovo £av UTTApXE
diagopd PETAEU TG Sikaing agiag Kar TNG TIHAG cuvaAAayrg n oTToia ytropei va arrodelXBei
AT GAAES TTAPATNPRAGCILES TPEXOUOES TUVOAAYEG 0TV ayopd ue To 1810 péoo 1 aTrd pia
TEXVIK ATTOTIUNGNG TNG OTToiag Ta SeSopéva TTou XpnalpoTTolodvTal TrEpIAauBAavouy pévo
CTOIXEIQ AT TTapaTPACIHES QYOPES.

XpEWOTIKA XpNUOTOOIKOVOHIKG TIEPIOVCIUKG OTOIXEIa

H peTayevéaTepn ETTILETPNON TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY aroixgiwv egapraral
QaTro TO ETMIXEIPNUATIKG HOVTIEAO TNG ETaIpEiag kal ToU ZUYKPOTHUATOS Yia Tn Slaxeipion Tou
TTEPIOUCIOKOU OTOIXEIOU KOl TWV XOPAKTNPICTIKWY TWY TOHEIOKWY POV TOU TTEPIOUTIAKOU
oToIxeiou. YTApXe! pia KaTnyopia ammotiunong oty otroia n Etaipeia kai 10 ZuykpoTnua
TOEIVOUET TO XPEWOTIKG XPNHATOOIKOVOUIKG TTEPIOUCIAKG GTOIXEIQ:

o ATTooBeouéVO KOaTOC: MEPIOUCIAKA GTOIXEIR TTOU SIOKPATOUVTOI VIO EICTTPOEN TWV
CUMBATIKWY TOUEIKWY POV GTTOU Of TAHEIOKEG QUTEG POEG QVTITPOCWITEUOUV
QTTOKAEIGTIKG OTTOTTANPWHES KEPAATioU Kal TOKWV KOl ETTIHETPWVTAI OF OTTOTRETUEVO
k6oTOC. O1 THOTWTIKOI TOKO! ATTO QUTG T XPEWOTIKA XPNHATOOIKOVOUIKG TTEPIOUTIAKA
oToIxeia TrepihapBavovTal oTa «aAAa £coda». OtrolodAToTe KEPBOg A CNHIG TToU
TTPOKUTTTEN KOTA TN TTAUCN avayvwpiong avayvwpilerar ameudeiag oTig kepdolnuIEs
Kal TTapoUOIGZeTal OTa «GANT KEPBN/(NUIES)» padi pe Ta cuvalayHaTIKG kEPSN Kal
InMI£S. O1 INUIEG CTTOMEIWANG TTAPOUCIATOVTaN WS EEXWPIOTO OTOIXEIO OTNV
KQTGOTAGN ACYapIooHoU OTTOTEAEGUATWY. Ta XPrUATOOIKOVOUIKG TTEPIOUCIOKA
OTOIXEIO TTOU ETTIETOWVTAI O€ OTTOORECHEVO KOOTOG aTToTEAOUVTAI OTTO: TOMEIOKA
BIaBECIPa Kal 1I608UVaNa, BECHEVHEVES TPATTESIKEG KATABETEIG, EUTTOPIKA EITTTPAKTEX
KOl XPNHOTOOIKOVOUIKG TIEPIOUTIAKG OTOIXEIG OF aTTOTRETHEVO KOOTOG.

Meroxikoi TitAol

H Etaupsia kal 10 ZUYKPOTNUO HETETTEITA ETTIMETPG GAOUG TOUG METOXIKOUG TITAOUG O dikaomn
agia. Otou n AieiBuvan TG Etaipeiog eTEAEEE va TTOPOUCIALE! Ta KEPDN Kal {npiég dikaing
agiog o PETOXIKOUG TiTAoug ot Bikain agia HEaw Twv GAAWY TUVONIKWY £I00BNHATWY, Bev
UTTGAPXE! JETETTEITA QvaTAGIVOUNOT TwV KePBWY fi npitbv dikaing agiag oTig kepdognuIEg
QKOAOUBWCS TS TTAUONS avayvwpIong TNG ETTEVOUCTG KAl OTToIaBTTOTE OXETIKG UTTOAOITT
péoa aTo aTrofepaTKG Sikaing agiag oW Twv GAMWY CUVONKWY EI00SNHATWY
avarafivopouvTal 0T cucowpeupéva kEpdn. H TTOAITIKA Tng ETaipeiag Kal Tou
TuykpoTraTog eival va Tagivopsl apeTaBANTa Toug peToxikoug TiThoug ot Sikain agia péow
TWV GAAWY GUVOAIKWIV EI00BNMATWY GTaV QUTES O £TTEVDUOEIS DlakpaTouvTal yia
OTPATNYIKOUS OKOTTOUS TTOPd YIat TNV ATTOKAEIOTIKY Snpioupyia £TTEVOUTIKWY oTTOSOTEWY.
MepiopaTa omré TéToleg ETTEVBUOEIG CUVEXIZOUV va avayvwpi{ovial aTig KepBOZNHIES W
«GMa é00da» 6Tav KaBoploTei To Sikaiwua Tng ETaipeiag Kai Tou ZUyKpOTAPATOG VO Ta
EICTTPAEEL.

O1 aMayEc oTn Sikain agia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEiwv Ot dikain agia
HECW TWV CTTOTEAEGHATWY avayvwpifovTal aTa «GAAa kEPSN/( ZNHIEC)» aTNV KATAGTAOoM
AoyopIagpoU aTroTEAETHATWY, 6TTWS appodel. O ZnUIEG ATTOUEIWONG ( KAl N avTICTPOPH Twv
ZNUILYV OTTOPEIWONG) O METOXIKOUG TITAOUG ETTIHETPWVTAN Ot dikain agia JEow Twv GAAWY
OUVONKWY E1I00BNUATWY Kal Sev TTapouaiadovral EexwpIoTa atréd dAAeg aAayEg aTn Sikain
agia.
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XpNHATOOIKOVOUIKG TTEPIOUCTIAKE OTOIXEIO- aTTopEiwon- TTPSBAEYN avapEvOpEVng
moTWTIKAS {nuidg AMNZ

H ETaipeia kai 10 ZUykpOTNUa agloAoyei g HEAAOVTIKY BAON TIG OVOWEVOLEVES THOTWTIKEG
INUIES YO XPEWOTIKA TTEPIOUTIaKG aTolxeia (TTepIAauBavopévy Saveiwy) TTou ETTIMETPWOVT
O€ AMOORETHEVO KOOTOS Kal ot Sikain agia HEoW Twv GAAWY CUVONIKWY EI003NPAETWY Kal yid
TIOTWTIKES EKBETEIG TTOU TTPOKUTITOUV aTTé Savelakég SeTUEUOEIS Kal TUPBOAI
Xpnuaroolkovopikig eyyunong. H Etaipeia kai 1o Zuykpornua ETIMETPG TNV AlNZ ka
avayvwpidel TTPORAEWN YO TIOTWTIKMA {NpIG g€ KABE NuEPOUNVIa avVapopdg. H arrotiynon
Twv AMZ avrikatotrTpiler: (i) éva adepdAnTITa KOBoPICUEVO Kal OTABUICHEVO BATEl
MBaVOTHTWY TT006 Trou KaBopifeTal aTTé TV agloAdYNoN pIag GEIPAg TIBaVV exBacewy, (i)
n Staxpoviki agia Tou xpriparog Kai (iii) Aoyikég kal Baolpeg TTANpoYopieg ol oTToieg eival
SIQBECIUES KATA TNV NHEPOUNVIO avapopdas Xwpig adikalohdynTo KOOTOG A TTPOOTTABEI Kal
apopolV TTAPEABOVTA YEYOVOTA, TPEXOUCES GUVBIKES Kl TTPOBAEWEIS TwV PEAAOVTIKWY
OIKOVOMIKWOV CUVONKWV.

H AoyioTIKr &It TwV XPrOTOOIKOVOUIKLIV TIEPIOUCIOKIY OTOIXEIWVY HEIWVETA MECW TNG
Xpriong £veg Aoyapiaopol TTPOBAEYNS, kai To TTAC0 TN NI avayvwpileral gTRY
KOTACTOOT AOYAPIGOUOU aTTOTEAEGUATWY OTIG «KaBapéS CNUIEG oTToEiWwONG OF
XPNHOTOOIKOVOHIKA TrEPIOUTIAKE aToIxEia». METETTEITA AVOKTHOEIG TWV TTOOWV YIQ TA OTToia
£iXE TTPONYOUMEVWIG avVaYVWPIOTE! TTIOTWTIKA {nuId TIOTWVOVTAl 0TO i810 OTOIXEIO TG
KATaoTaong AoyapIaopoU aTTOTEAECUATWY.

Ta XPEWOTIKA TTEPIOUCIOKG OTOIXEIQ OE OTOTRETHEVO KOOTOG TTAPOUTIAdovTal GToV
IGoAoYIoNG KaBapd arrd Tv TTPARAewn yia AMNZ. MNa cUPBEOEIS XPNHATOOIKOVOIKNG
£yyonong, avayvwpiletal pia Eexwpiotr TPoRAewnN yia AMNZ wg uttoxpéwaon oTov IGOAOYIGHO.

H peBodoAoyia atropeiwong TTou epappddel n ETaipeia kal 10 ZUyKpoTnua yia tov
UTTOAOYIOHO TWV AVAWEVOUEVIOY TIICTWTIKWV {NUIWV EEAPTATAI QTTG TOV TUTTO TOU
XPNHOTOOIKOVOUIKOU GTOIXEIOU TTOU €KTIHATAN Yia aTTopeiwon. Mo guykekpipéva:

M0 EUTTOPIKG EICTTPOKTEN KOI OTTQITAOEIG amTd pioBlioelg n ETaipeia kai To ZUykpoTnUa
£pappdlel TNV cITAOTTOINPEVN TTIPOCEYYIGT TTOU EMTPETTETAI AT TO ATTXA 9, n otroia
£TMRBGAAEI TNV QvayVWPION TWV GVOHEVOUEVWY TIIOTWTIKWV Jnuitiv ka® 6An Tn Sidpkeia {wiig
TOU XPNHOTOOIKOVOUIKOU TIEPIOUTIOKOU OTOIXEIOU KATA TNV QPXIKY) avayvwpion.

Mo 6AQ Ta GAAG XPHOTOOIKOVOUIKG TIEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAL O€ ATTOUEIWOT WE
Baon To AMXA 9, n Etaipeia kai To ZUykpoTnUa EQAPUOGEN TNV YEVIKN TTPOCEYYIoN- TO
povTéAo aTropeiwong Tpiwv oTadiwy. H ETaipeia kal To ZuykpoTnua £QUPHOLEI TO HOVTEAD
aTTopsiwong TEIDV oTadiwv, Pe BAon TIS aAAaYEG OTOV TNIOTWTIKG KivBuvo arrd Tnv apxIKn
avayvwpion. ‘Eva XprHATooIKOVOUIKS HEGO TToU Bev €ival TIIGTWTIKG OTTOUEIWHEVO KATA TNV
apXIKT avayvipion Tagivopsital o1o £165101. Ta XpnuaTooiKOVOUIKA TTEPIOUCIaKA OTOIXEIR
010 E1GdI0 1 avayvwpifouv TIS AMNZ Toug o€ éva TToa6 igo e TO TTOo0OTO Twv AlZ Katd Tn
SiGpkeia Lwhg TTOU TTPOKUTTITEN ammd TUXGV YEyoveTa aBéTnong TTANPWHNRG HECT OTOUG
£TTOpEVOUC 12 HAVES 1y HEXP! T AriEN TG cUpBacng, €4V eival Mo VWPIG ( «AMNZ 12 unvwv»).
Eav n Etaipeia kai 1o Zuykpdtnpa apateroel Hia anuavTiki adgnon oTov mMoTwIIke
KivSuvo («ZAMK») ammd TNV apxiki avayvipion, T0 XPNHATOOIKOVOUIKO OTOIXEIO HeETaQEPETA
oT0 £16810 2 Kai ol ATZ eTmpeTpwovTal we Baon Tig AMZ ka8 6An Tn didpkela {wiig Tou
XPUATO0IKOVOUIKOU TrEpIoUsIaKoy aTolxeiou, SnAadn péxpl T Argn Tng oUpBaong aAAd
AGUBGVOVTAG UTTOWN TIC AVOHEVOUEVES TTPOTTANPWIES, EQV UTTAPXOUV («ATZ Kara 1 didpkeia
Zwng). Avatpégre oTn Znueiwan 6, otnv Tapdypago MoTwrTikol KIvBUvou, yia v TEPIYPOAPT
Tou TS N ETaipeia kan 1o ZuykpoTnua kaBopiel To TToTE £Xel ouppei pia ZAMNK. Edvn
ETaipeia kal To ZUuykpdTNHa KaBopioer 6T £Va XPNHOGTOOIKOVOUIKG OTOIXEIO EIVAI TIOTWTIKA
QTTOMEIWHEVO, QUTS PETAPEPETAI OTO ZTGDI0 3 kai N ANZ empeTpeital wg AMNZ ka®' 6An Tn
Sidpkeia JWAG.
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XpNHOTOOIKOVOHIKG TIEPIOUCIAKG OTOIXEIO- ATTONEiWON- TIPOBAEYN AVOUEVOHEVNS
mOoTWTIKAS {NHIGg AMNZ (CuvéyEla)

O opiopég Tng ETaipeiag Kal Tou ZuyKPOTHPATOS YId T THOTWTIKA ATTOPEIWUEVT TIEPIOUCIOKA
OTOIXEIT Kl © OPICHES OBETNONG UTTOXPEWOEWY ETTEENYEITAL TN ZNnpeiwon 6, TTapdypagog
MioTwTikoU KIvBUVoU.

Emmpoadeta, n ETaipsia kai 10 ZuyKpOTHa OTTOQPACIOE VA XPNOIHOTTOINGE! TNV arrahhayh
agloAdynong XapnAou TOTWTIKOU KIVOUVOU YIa XPNHATOOIKOVOUIKG TTEPIOUTIOKA CTOIXED
£TTEVOUTIKC KAGoNS. Avarpé€te aTny Znpeiwan 6, TTapdypagog MoTwTIKoU Kivduvou yia Thv
TEPIYpa@r} Tou TS N ETaipeia kal To ZuyKpoTnua Kadopidel Ta XPrUOTOOIKOVOUIKG
TTEPIOUCIaKG aTOIXEIO XAUNAOCU TTIGTWTIKOU KIVOUVOU.

Xpnuarooikovopikd MNeplovoiakd ZToixeia - Eravaragivopnon

Ta XPNHATOOIKOVOMIKG HECa eTTavaragivopolvTal pévo étav n Etaipeia kat 1o JuykpoTHHO
TPOTTOTTOIE! TO ETTIXEIPNUATIKG HOVTEAO YIa TN BIOXEIPNON AUTWY TWV TTEPIOUCIAKWY OTOIXEIWV.
H ermavaragivopnon éxel HEAAOVTIKA ETTIBpaoN Kol EEKIVA OTTO TNV TTPWTN TTEPiodo avapopdg
QOKOAOUBWG TNG aAayrig.

Xpnuatoolkovopikd fMeplovoiakd Zroixeia — Alaypa@n

Ta XpnHATOOIKOVOMIKG TTEPIOUTIOKA oTolXEia SlaypdgovTal, TTApWS A eV PEpPEl, 6Tav N
ETalpeio Kal To ZUYKpOTNUA £XE1 eEAVTAROEI OAa TIG TIPAKTIKEG HEOGBOUG avaKTNONG KAl EXEI
amogpacioel 6T Sev UTIAPXEl 0Aoyn TTpoadokia avakTnang. H Siaypagr aQviITTpOoWTTEUEl €va
yeyovog Tratong avayvwpiong. H ETaipeia kal To Zuykpdtnua PITopei va diaypayel
XPNHATOOIKOVOUIKG TIEPIOUTIAKA OTOIXEIQ TTOU £§aKOAOUBOUY va UTTOKEIVTAI OF
BpacTNPIOTNTES AVAKTNONG Kat n ETaupeia kal 10 ZuykpOTNUQ ETTIBILIKEN TNV avdakTnon
CUMBATIKWY OPEIAWY, waTEoOo Bev UTTAPXEI EVAOYN TTPOTDOKIA AVAKTNONG.

Xpnparooikovopikd Meplovaiakd Zroixeia — Tpotromoinon

H ETaupeia kal 10 ZUYKPOTNUA UEPIKEG POPEG ETTAVADIATTRAYHOTEUETAI A TROTTOTTOIE! TIG
CUHBATIKEC TAPEIOKEG POEG TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWV. H Eraipsia kai
T0 SUYKPOTNUA GEIOAOYET KOTA TTOCO N TPOTTOTIOINGN TWVY GUMBATIKWY TAUEIAKWY POWV ival
ONHAVTIKA.

Edv o TpOTTOTTOINUEVO! GpO0I BIAQEPOUV CNHAVTIKA, Ta SIKAIWMOTA OTTO TIG TAHEITKES POEG
arro To apXIkd TrEpIOUCIaKG aToixeio Afyouv kai n Etaipeia kai 1o ZuykpoTnpa dlaypdeel 10
apYIKG XPNUATOOIKOVOHIKO TTEPIOUCIaKS OTOIXEIO Kol avayVwpilel éva VEo TTEPIOUTITKS
oTolixeio ot dikain afia. H nuepopnvia eTavadiarpayudreuong Bewpeital wg n nuepounvia
apXIKAS avVayVWPIoNS Yia OKOTTOUG UTTOAOYIOHOU PETAYEVECTEPNG ATTOUEIWON,
CUPTTEPIAGHBAVOREVOU TOU TTPoodIopiopod Katd TT6oo £xel GUMBET pia ZAMK. H ETaipeia kal
T0 ZuykpoTUA ETTIONS OSI0AOYET KATA TTO00 £va VEO DAVEIO ] XPEWOTIKOG TTEPIOUOIaKd
oToixeio TTAnpei To kpITAPIO ZAMK. Omoladiimote Slagopd WETAgy TNG AoYIoTIKG agiag Tou
apxikoU TTEpIOUTIakoU aTolxeiou TTou Siaypdpnke Kai Tng Sikaing agiag Tou véou onuavtika
TPOTTOTIOINUEVOU TTEPIOUCIOKOU OTOIXEIOU avayvwpileTal oTIg kepBognuIES, EKTOS EGV N ouaia
NS TPOTTOTTOINGONG ATTOBIBETAN OE KEQOAQIOUXIKEG TUVOAAQYEG HE TOUG IBIOKTATES.

EGv n emavadIammpayHATEUoT OYEIAGTAV OE OIKOVOMIKEG SUOKOAIES TOU avTioupBaihopévou
Kal O€ aSuvapia eKTEAEONS TwV ApXIKA CUHQWVNHEVWY TTANPWHWY, N ETaipeia kal To
TUYKPOTNUG GUYKPIVEL TIC OPXIKEG KO OVABEWPNUEVES OVANEVOUEVES TAUEIOKES POES Yia VA
ag10AOYAOE! KATA TTO00 Ol KiVBUVOI Kal T& 0pEAN TOU TTEQIOUCIAKOU OTOIXEIOU £XOUV
SI0QOPOTTOINBET GNUAVTIKE WS ATTOTEAEGHA TG GUUBATIKAG TpoTTOTTOINONG. EAV 01 KivBuvol
Kal To 0QEAN Bev aAAGEOUY, TO TPOTTOTTOINKEVO TIEPIOUCIOKS CTOIXEIO BEV BIOEPEI OUCIATTIKG
aTré 7O APXIKO TIEPIOUCIAKG OTOIXEIO Kal N TpotToTroingn Sev odnyei ot dlaypadn.
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H Etaipeia kal To ZUyKpAOTNHG UTTOAOYIZEN K VEOU TNV HEIKTY| AOYIOTIKN agia TTpoeEoQAWVTAg
TIC TPOTTOTTOINKEVEG CUHBATIKEG TOHEIOKEG POEG HE TO UPXIKO TTPAYHATIKG ETTITOKIO KO
avayvwpiel To kEpdog i {nuia TpoTToTToiNGNG OTA ATTOTEAEOHAT.

Tadivounon wg Tapsiaka diaBécipa Kal I005Uvapa

TNV KOTACTACN TOMEIOKWY POV, Ta TapEIakd SIaBécipa kal IcoBivaua TeplAauBavouv
HETPNTG OTO Tapeio, KATABECEIG O TPATTESES ME apXIKA NUEPOUNVI AENG TPILIV HNVWV 1
NYOTEPO OI OTTOIEG EiVOl GUECT HETATPEWILEG OF YVWOTA TTOOG UETPNTWY Kl Of OTTOIEG
UTTOKEIVTQI O aCAUaVTO KivBuvo aAAaywv oty agia Toug kal Tpatredikd TrapaTpaBiyuara.
ST0V IGOACYIONG, Ta TPATTESIKG TTApaTPAPryHaTa TrEpIAaUBavovTal oTo Saveloud oTig
BPOXUTTPOBECES UTTOXPEWOEIS. Ta Tapelakd diaBéoipa kan Igodivapa avayvwpifovTal os
QTTOORECHEVO KOOTOS ETTEIBA: (i) KATEXOVTOI VIO EICTTPAEN CUUBATIKWV TAHIOKWY POWV Kai o1
TOMEIOKES QUTEC poég avTiTpoowTelouv AMKT, kai (i) Sev Tagivopodvral ot Sikain agia pEow
TWV OTTOTEAETUATWV.

Tagivopnon wg XpPNHATOOIKOVOUIKG TFEPIOUTIAKG OTOIXEIN 0f ATTOORETUEVO KGO TOG

AUTG TO TTOOG YEVIKG TTPOKUTITOUV aTTd CUVOAAQYES EKTOG TWY GUVABWY AEITOUPYIKWY
gpyaoiwv Tng ETaipeiag Kol Tou ZUykpoTApaTog. AuTd SlakpatoUvTal pe okoTrd va
OUAAEXBOUV Ol CUMBATIKEG TOPEIOKEG POEG TOUG KAI Ol TAWEITKESG POEG TOUG QVTITIPOCWITTEUOUV
OTTOKAEIGTIKG TTANPWHES KEQOAQIOU Kal TOKWYV. KOTA GUVETTEIQ, QUTA ETTIHETPWVTOI GTO
ATTOGRETHEVO KOOTOG XPNOIMOTTOIMVTAE T HEBOSO TOU TTPAaYUATIKOU ETTITOKIOU, HEIOV TNV
TTPOBAEWN yia atTopeiwon. Ta XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIR OF QTTOORBETHUEVO
kOGTOC TOEIVOPOUVTAl WG KUKAOQOPOUVTA TTEPIOUCIAKG OTOIXEID, EQV QUTE ogeiAovTal Héoa o€
éva £10¢ i NYOTEPO (1] KATG TN oUVION TTopEia TOU KUKAOU EPYQCIWV TG ETTIXEIPNONG, £qv
gival HEYaAUTEPOG). Av O, TTOPOUCIGJOVTal WG HN KUKAOQOPOUVTA TTEPIOUCIOKA GTOIXEID.

Tagivopunon wg EPTTOPIKA EICTTPOUKTEN
EpTTOopIKd EI0TTPAKTEN

Ta EUTTOPIKG EICTTPAKTEA EiVal TIOOY TTOU OPeiAovTal amTd TTEAGTEG VIO TIWANOT) UTTNPECIWY
KaTd Try CUVABN TropEia Twv epyaciwv. EGv n sioTrpagn avauévetal oe £va xpovo ry NyoTepo,
TagivopoUvTal WG KUKAOPOPOUVTA TTEPIOUTIAKG OTOIXEID. AV 6XI, TIGPOUGIAZovTal wg un
KUKAOQOPOUVTQ TIEPIOUCIOKG GTOIXEID.

Ta EPTTOPIKG EICTIPAKTED QVaYVWEIZOVTAI apXIKG o€ Bikain agia Kal HETETTEITA TTApoUCIAdovTal
Of AMTOOREOMEVO KOATOG, XPNOIHOTTOIIVTAG Tr) HEBOBO TOU TTPAYHATIKOU ETTITOKIOU, pEioV
TTPORBAEWR INMIGS. Ta ETTOPIKA EICTTPAKTER EVATIOKEIVTAI ETTIONG OTIC ATTAITAOEIS
arropgiwong Tou AMXA 9. H Etaipeia kal To ZUYKPOTNUG EQAPUGTEI TV OTTAOTTOINKEVN
HEBOBO Tou AMNXA 9 yIa TNV OTTOTIUNGT TWV QVAHEVOUEVILV TTICTWTIKWY ZNHIWY N OTToid
QTTaITEl BTTWG O AVOREVOUEVES INMIEG KaTd Tr Sidpkeia Jwiig va avayvwpifovtal Katd Tnv
apyikr avayvwpian. Avarpé€re otnv Inueiwon 6 «MioTwTkog Kivouvogy.

Ta epTTOPIKG €10TTPAKTEN DlaypdgpovTal 6Tav dev utrdpxel e0Aoyn Trpoodokia avaktnong. O1
evBeifeig 6T Bev UTTAPXEI EUAOYN TTpoodokia eioTTpagng TrepIAapBavouy, HETAEU GAAWY, TV
QTTOTUXIO EVOC CPEIAETN VO CUPUETGOXEI OE OX£EDI0 OTTOTTANPWHNAG e TV ETaipeia kal 10
TUYKPOTNHG Kal TRV QTTOTUXial VO KATaBAAEl SURBATIKES TTANPWUES YIa TTepioBo PEYAAUTEPN
TwWV 180 nUEPWY OTé TV NUEPOUNVIA TTANPWHNAG.
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MoTwWTIKOI TOKOI

Ol TNOTWTIKOI TOKOI QTG XPNHATOOIKOVOUIKA TTEQIOUTIaKA oToIxeia o Bikain adia pEow Twv
aTmroTeAEOHATWY TrEPIAGUBAVOVTaI OTa «GAAT KEPSN/ (ZNHIES)- KaBapdx». O1 TTOTWTIKO! TOKO
0€ XPNHOTOOIKOVOUIKG TTEPIOUTIKA OTOIXEIR OF ATTOCRECHEVO KOOTOG Kl XPNHATOOIKOVOMIKA
Treplouaiaka oToixeia og Sikain oia pEowv GAAWY CUVOAIKWY EIGODNPATWY TTOU
uTToAoyiZovTal XpnOIHOTTOIIVTAS TN WEBOBO TOU TTPAYATIKOU £TTITOKIOU avayvwpifovral 6TV
KQTGOTAON AOYOPIACHOU ATFOTEAECHATWY WG « AMa £é00dax. O1 THOTWTIKOI TOKO!
uTToAoyiZovTal QapU6OVTAg TO TTPAYUATIKO ETHTOKIO OTN HEIKTA AOYIOTIKA agia evog
XPNHATOOIKOVOUIKOU TIEPIOUCIOKOU OTOIXEIOU HE e€aipeon Ta XPNHATOOIKOVOMIKA
TIEPIOUCIOKA GTOIXEIC TTOU HETETTEITO KABIGTWVTAI TNIOTWTIKG aTTopeiwpéva. MNa ta TOTWTIKA
ATTOMEIWPEVA XPNUATOOIKOVOIKG TTEPIOUGIaKA GToIXEIQ — ZTadI0 3, TO TIPAYMQTIKG ETTITGKIO
£@apuoleTan oTn KaBaAp AoyloTIK agia ToU XpnHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU

(METG o6 agaipean TG TTPOBAEWNS {NUIGS).
E1060nua amd pepiocpara

Ta pepiopaTa EICTTPATTOVTON ATTO XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIR TToU
ETTIPETPLIVTON OF Bikaun agia uEow Twv amoTEAEoHATWY Kol ot Sikain agia PEow Twv GAAWY
OUVONKWY E100BNUATWY. Ta uepiopara avayvwpifovial wg «dAAa é0o8a» oTa amoTeAégpaTa
6Tav aTTodeIxBEi To BiKaiwpa TG ETaIpeiag kol TOu ZUYKPOTAKATOG va Ta EI0TTPAgEl. AuTO
I0XUEN aKOPA KAl STAV TIANPLIVOVTAI aTTd Ta kEPSN TTRO-EEAYOPAS , £KTOS KOl AV TO pEpIoa
QVTITTPOCWTTEVEN KABAPE AVAKTNON HEPOUS TOU KOOTOUG IS £TTEVBUONG. ZE QUTH TV
TIEPITTWON, TO PEPICHA aVAYVWPIZETAI OTA AAAG GUVOMNIKG £100B1HATA GV OXETICETAI WE Il
£TTévBUoN TTou ETUETPATAI OF ikain ogia pEow TwY GAAWY CUVOAIKWY EI00BNHGTWY.

ZupBO6AaIa XPNHATOOIKOVOHIKIG £YYUNONG

Ta oupBOAQIA XPNUATOOIKOVOMIKAG £YyUnong ival GupBoAaia TTOU aTraItody aTré T
ETaipeia kal 70 ZUYKPOTNHA VO TTPOREI O CUYKEKPIMEVES TTANPWHEG Yia TNV aTTodnuiwan Tou
KATEXOU TNG £yyUNONG YIa Znpia TTou TTpokaAsiTal, ETTEIDK £VAS OUYKEKPILEVOS XPEWOTNG BeV
KATORGAAEN TNV TTANPWHA 6TAV OPEIAETAI CUHQWVA HE TOUG GPOUG TOU XPEWGTIKOU TITAOU.
TETOIEC OIKOVOMIKES EYYUROEIG TTAPEXOVTXN OE TPATTEES, XPNHATOTTIOTWTIKG IGpUHATa KOl
GAAOUS YIa AoyapIao o TIEAATWV Yia TNV £§aopalion Saveiwy, TPOTTESIKWY
TTapATPABNYHATWY Kol GAAWY TPATTEQIKWV SIEUKOAUVOEWY.

Ta cupBOAQIA XPNHATOOIKOVOUIKAG EYYURONG QVayVWPIovTal WG XPNHATOOIKOVOUIKES
UTTOXPEWGTEIS KATd TNV nuepopnvia £kBoong Tng eyyunong. Ta cupBoiaia
XPNUATOOIKOVOIKAG £yyuriogng avayvwpifovTal apxika aTnv Sikain agia Toug, n omoia
QTTOBEIKVUETAL KAVOVIKA OTTO TO TTO06 TWV EICTTPOXOEVTWY auoIBWY. ZE TTEQITITWOEIG OTTOU
TETOIEC QpOIBEC Bev e10TTpaXBNKav, N Sikain affa Twv XPNUATOOIKOVOUIKWY EYYUNTEWY
TpoodiopileTal e BAon THY TTapouoa aia TNG SINPOPAG TWV TAUEIKWY POWV HETAEU TWV
CUHBATIKWY TTANPWHWV TToU amraitoUvTal BEEl TOU XPEWOTIKOU TITAOU Kot Twv TTANPWHWV
TTou Ba aTTaITOUVTaY XWRIS TRV £yyUNon A TOU EKTINWHEVOU Trocol Trou Ba fiTav TTANpwTED o€
TpiTo PEPOC I TRV avaAnWn Twy uTToXpewoewv. Otav ol eyyuriaelg o€ oxéon He davela f
AOITTEC UTTOXPEWTEIS TWV BUYATPIKWY TTapExovTal xwpig apoiBn, o dikaieg agieg Aoyifovral
WC EICPOPES KAl avayVwpIovTal WG PEPOG TOU KGOTOUG TNG ETTEVBUONG.

Ol XPNHOTOOIKOVOUIKEG EYYUATEIG UETETTEITA avayvuwpifovTal oTo uynAGTEPO aTTo:

a) 10 Too6 TG TTPGRAEYNS {npiag TTou TTPoodiopiferal CUMQWVA HE TO HOVTEAO
QVOLEVONEVNG TIOTWTIKAG {nuiag oupgwva pe To AMNXA 9 «Xpruatooikovouika Méoay Kai

B) 10 APXIKWS avVaYVWPITPEVO TTOoO [EOV, OTTOU I0XUEL, TO GUVOAIKG To00 £00DWV TTOU
avayvwpideTal CUMPWVA e TIG apxég Tou AMXMN 15 «Ecoda amrd ZupBaoeig pe MeAdregy.
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XprHATOOIKOVOHIKEG UTTOXPEWCEIG- KATNYOPIES amoTipnong

Ol XPNUATOOIKOVOUIKES UTTOXPEWOEIS avayvwpifovTal apxIkd ot Sikain agia kat Taglvopodvran
PETETTEITA OTNV KATNYOpia ATTOORECHEVOU KOGTOUG, EKTES OTTO (i) XPNHATOOIKOVOUIKES
UTTOXPEWOEIG Ot Bikain agia HEoW OTTOTEAECUATWY : QUTH N Tagivapnon 1oxUel yia TTapaywya,
XPrUGTOOIKOVOUIKEG UTTOXPEWOEIS TTOU SIaKpaTolvTal VI EUTTOPEIa (TT.X BPOXUTTPOBECHES
BETEIC OF TITAOUG) , EVOEXOUEVEG QVTITTAPOXEG TTOU avayvwpiovTal aTréd £va ayopaaTr o€ HIa
CUVEVWIOT ETTIXEIPAOEWY KOl GAAEG XPNHATOOIKOVOUIKES UTTOXPEWOEIS TTOU kaBopifovTal wg
TETOIES KQTG TNV apXIKR avayvwpion Kal (i) cupBoAaia XpnUATooIKOVopIKAG €yyUnong.

Aaveiopog

O Bavelopds avayvwpietal apxika o€ Sikain agia HETA TNV apaipean ToU KGOTOUg
ouvarhayrc. O BavEIoUGG TTOPOUCIGZETAI LETETTEITG OE OTTOCRECHEVO KOOTOG. OTroIadnTToTE
Slopopd PETAE) TWV EIOTTPAEEWY (META TNV aPAipETN TOU KOOTOUG GUVOAAYIG) Kal TNG agiag
£E6QANONG avayvwpideTal oTIG KEPBOgNUIES KaTA TN DIPKEI TOU daveiou, XPNOIHOTTOIVTAG
Tn H€BOBO TOU TTPAYHATIKOU ETTITOKIOU, EKTOG EAV Eival AUETT ammodoTER 0TV ayopd,
KQTAOKEUR 1 TTapaywyr) TTEpIoucIakoU OTOIXEIoU TTou TTANEOI Ta KPITAPIC, aTnv oTToia
TIEPITITLON KEQAANIOTTOIOUVTAN WG PEPOG TOU KOOTOUG TOU TrEPIOUCIaKOU oTolxeiou.O
SaVEIoHOC TAEIVOMEITAI WG BPaXUTTPOBECUEG UTTOXPEWODEIS, EKTES OV TO ZUYKPATNUA Kal N
Etaipeia éxel SIKaiwpa Gveu 6pwy va avaBdAer Tnv eE6pANCN TnG UTTOXpEWONG yia
TOUAGXIOTOV BWBEKA PAVES META TV NHEPOMNVIQ TOU I00ACYITHOU.

ApoIBEC TToU TTANPLOVOVTAI yial T Snuioupyia SiukoAUvoewy Savelopol avayvwpilovial wg
KGOTa CUVOAaYRS Tou Baveiou oTnv éKTaon 6tTou eival mBavév 6Tl HEPOG 1 OAGKANPN N
SieukdAuvon Ba XpnoipotroinBel. £ty TrepiTrTwon auth, n apolfr avaBaAAeTal pEXpr THY
avaAnyn Tou Saveiou. ZTnv mepiTTTwon TTou Sev UTTdpxouV aToixeia 6TI gival MBavo Eva
HEPOG i 0AGKANPEN N BicukdAuvan Ba xpnoiuoTTongei, N apoih KEGAAAIOTTOIETAN WG
TTPOTTANPWHA (YIa UTTNPETIES PEUCTOTNTAG) KAl ATTOGREVETAl KATA TN SIGPKEIA TG TTEPIGOOU
NG BIEUKOAUVONG PE THV OTToIa OXETIZETA.

O Savelopdg agalpsital ammé Tov IToAoyIouS oTav N UTTOXPEWOT TTou KaBopileTal oTo
GUHBOACIO oTTaAEIPETA (TT.X GTAV N UTTOXPEWGT TToU KaBopiletal 0T GUpBOATIO
EKTTANPWVETA, AKUPWVETAI 1 Miyer). H Slagopd peTagu Tng AoyioTikig agiag Tng
XPNUATOOIKOVOUIKAS UTTOXPEWONS TTou £xel £50pAnBel A peTaBiBacTei oe £éva GAAO LEPOG Kal
70 KOTABANBEV TiUNUQA, CUMTIEPIAGUBAVOUEVIIY OTTOIWVBRATIOTE LN XPNHATIKWY TTEPIOVTIAKWY
OTOIXElWV TTOU PETARIBACTNKAY 1} UTTOXPEWOEWY TTOU avaARpBnkav, avayvwpidetal oTa
aTToTEAETHOTA WE «GAAG £50D0» 1} «XPNHATOOIKOVOMIKG £E000».

Eptropikoi moTwTég

O1 EUTTOPIKOI TIIOTWTEG €ival UTTOXPEWGEIS YIG TTANPWHNA ayaBuwv fj UTTNPECIWY TToU £XOUV
arrokTNBEl KATd T cLVrBN Bieaywyn TwWv EpyacIV TG ETaipeiag Kal Tou ZuyKpoTAUaTog,
arté TpounBeuTéS. O ETTOPIKOT TIOTWTEG TagIvopoUvTal we BPaxuTTPOBECES UTTOXPEWOEILS,
£Gv ) TTANpwr oQEiAETON EVIOG EVOG £TOUG i AiydTEPO (A KATA TO oUVABN KUKAO EpYacILY TNG
Etaipsiag dv eival peyaAlTePog). Av 6xI1, TTAPOUCIGZOVTal OTIG KN BpaxutrpoBeopeg
UTTOXPEWOCEIG.

Ol elTTOPIKOI THIGTWTES avayvVwpIZovTal apxIKG ot dikain agia kal LETETTEITA TTapoudIadovTal
O€ ATTOCRETUEVO KAATOG, XPNOILOTTOIIVTAG Th HEBOTO TOU TTPAYHATIKOU ETTITOKIOU.
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XpNHATOOIKOVOHIKEG UTTOXPEWUTEIS — TPOTTOTTONTEIS

Mia avTaAAayr HETAED Tou TUYKPOTHUATOS KAl TNG ETaIpEiag Kal Twy apxIKWv SavEITTWY Twv
XPEWOTIKWV HECWY HE OUCIAOTIKG BIaQopEeTIKOUS Gpoug, KaBig eTTioNg Kal ouoIwdElg
TPOTTOTIOIRGEIS TWV GPWY KOl TWV GUVBNKWY TWV UPICTAPEVWV XPNHOATOOIKOVOUIKWY
UTTOXPEWOEWY, AOYIZOVTal WG TEPHATIOUGS TNG APXIKAG XPNHATOOIKOVOHIKI|G UTTOXPEWONG KOl
avayvipion HIOS VEAS XPNHGTOOIKOVOUIKAG UTToXpEéwang. O1 6pol BewpolvTal ousIaoTIKA
SIGPOPETIKO], AV N TIPOEEOQANUEVN TTAPOUCA OEia TWV TAPEIAKWY POWY, BACE! TWV VEWV
OPWYV, CUPTTEPIAGKBOVOREVIWY TUXOV TEAWV TTou KOTaBARBNKAV PETA TV agaipean Tuxdv
apOIBIV TTOU EI0TTPAEXBNKAY TTPOEEOPANPEVN HE TO OPXIKS TTPAYUATIKG ETITOKIO, Eival
TOUAGYIOTOV 10% BIOQOPETIKA OTT6 TNV TTPOEEOPANUEVN TTaPoUoa agial TWY TAUEIAKWY POWV
TTOU ATTOREVOUV OTTO TNV APXIKI XPNUOATOOIKOVOUIKI| UTTOXPEWDT.

Edv pia aviaAAQyR TWV XPEWOTIKWV HECWV 1 TpoTToTroinan Twv épwv AoyiZetal we
£€6(ANGN, OTTOIOBATIOTE KOOTOG 1} ANOIRY AvayvwpideTal wg WEPOg Tou KEpSoug f g Znuiag
até v eE6pAnon. Av n aviaAhayr fj n Tpotrotroinan dev AoyifeTal wg e56QANnoN,
OTTOIOBATTOTE K&OTOS K QOIRH TTPOKUWE! avVATTPOCAPHSZEl TN AGYIOTIKA agiar TN UTTOXPEWSNS
KOI TTOGREVETON KOO OAN TNV UTTOAOITTN SIGEKEID TNG TPOTTOTTOINUEVNG UTTOXPEWONG.

Ol TPOTTOTTOIRCEIS UTTOXPEWOEWY TToU Bev £XOUV WG aTTOTEAEONA TNV £§6¢ANON
avoyvwpifovtal W¢ KETAROAR TNG EKTIUNGNS XPNOIMOTTOIIVTAG Tr) CUCTWPEUTIKA pEBodO
KGAUYNC, HE OTTOIOBATTOTE KEPSOG 1 {NUia va avayvwpiZeTal OTA ATTOTEAECHATY, EKTOG EQV N
OIKOVOMIKI ougia ThG Blagopdg aTig AoyioTIkéG agieg oodidetal o CUVOAAQYEG pIE TOUG
IBIOKTATEG Kot avayvwpideTal arreuBeiag oTa idla KepGAaia.

Ta k6oTa davelopol aroTeEAOUV TOKO Kot GAAG €50da pe Ta oTToia emBapUveTal T
TuykpoTnua kai n Etaipeia og oxéon Ye 1o daveiopd Ke@aAdiwy, TTEPIAGHBAVOHEVOU TOKOU
SavelopoU, aTdoBEon EKTTTWOEWY | EMIMICBIOU TTou OXeTi{ovTal He Savelous, amooBeon
£TTTAEOV KOOTOUS TroU OXETIZETal pe T} DIEUBETNON BAVEIOHOU, XPEWOEIG XPNHUATODOTIKWY
HICBWOEWY Kol GUVOAAQYOTIKES BIOQOPES TTOU TTPOKUTTTOUV amrd Bavelopsd ot §Evo vopiopa
O€ TIEPITITWON TTOU BEWPOUVTAI WG HIC TTPOCAPHOYE OTOUG XPEWOTIKOUG TOKOUS.

Ta K6OTa dAVEICHOU TTOU TXETICOVTCN GUECA HE TNV ayopd, KATAoKEUN A Trapaywyn
TrEpIOUTIakOU OTOIXEIOU TTOU TTANPOI Ta KPITTiPIA, TTOU £ival £val TTIEPIOUCIOKG GTOIXEID TTOU
UTTOXPEWTIKG KOTAAOUBAVEI TNHAVTIKG XPOVIKS SIGCTAHA YIA VA £TOIUOTTEI YIa TV
TIPOTIBEMEVN XPHON i TIWANGCN TOU, KEQAAQIOTTOIOUVTAI WG HEPOG TOU KOOTOUG TOU
CUYKEKPIMEVOU TTEPIOUTIOKOU OTOIXEIOU, 6Tav eival nBavoy OTi Ba em@EpouY HEAAOVTIKG
OIKOVOUIKG OQEAN OTO ZuyKpoTRA Kol oTnv ETaipeia kai Ta kéoTa pmmopolv va utToAoyioTOOV
agiémaTa.

Mn xukAO@QOPOUVTA TTEPIOUCIAKG OTOIXEIN (I} ONAadEg BIGBECNG) TTOU KATEXOVTAI P0G
mWwAnon

Ta un kukAogopoUvTa Trepiousiaka aTolxeia (1 ouadeg BiGBeang) Katatdogovial wg
SIOKPATOUMEV TIPOG TIWANGT GV N AOYICTIKA Toug agia Ba avakTnBei Kupiwg pEow TWANGNg
TOUg avTi GUVEXIZOHEVNS XPONS Kal N TIWANGCT BewpeiTal TTOAD TiBavr}. ATToTIHOUVTA OTN
XOHNASTEPN agia YETOED ThG AoyioTikig agiag ko Sikaing agiag peiov £6000 TTWANGNG, EKTOS
QTG TTEPIOUTIAKA GTOIXEIR OTTWE aVABAANGHEVEG POPOAOYIKEG OMTAITATEIS, TTEPIOUCIOKA
OTOIXElO TTOU TTPOKUTITOUV QIO TTApOXES OF UTTAAAAAOUG, XPNHATOOIKOVOIKG TTEPIOUCIOKA
oToIxXEia Kau ETTEVBUCEIS OE aKiviTa TTou aTToTioUvTal o€ Sikain agia kal Ta cupBaTIKG
SIKAIPATA amTd ao@ANIGTIKG SIKaIpara, Ta otroia e15IKG atraAAdogovTal omTd auTr Ty
arraitnon.
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Mn kukAog@opouvTa Trepiouciakd oToixeia (1 opadeg 51Gbeong) Tou KaréyovTal Tpog
TTWANCN (ouveéxelo)

ZNHIG oTTOHEIWGNG AVOYVIWPIZETal YIa KABE apXIKA i HETAYEVETTEQN UTTOTIUNGN TOU
TIEpIOUCIaKoU GToIXEIOU (rj opdda BidBeang) otn dikain agia peiov Ta £5oda TTWANONG.
KépBoc avayvwpileTal yia kd8e petayevéaTepn augnorn Tng dikaing agiag peiov T £50da
TMOANGNG TOU TIEPIOUTIakoy oTolxeiou (fj opdda Biabeong), aAAG va pnv uttepPaivel Tn
OUCOWPEUREVN ZNHIG CTTOUEIWONG TTOU EXE avayVWPIOTET TTponyoupévwg. Kepdog A ZnuIa
TroU eV giXe AVAYVWPIOTET TNV NUEPOUNVIG TTWANGNG TOU UN KUKAOQOPOUVTOG TTEPIOUTIAKOU
oTolxgiou (1] ouada BIGBeaong) avayvwpifovTal Katd Ty nEEpounvia diaypagerg.

Mn KUKAOQOPOUVTO TTEPIOUTIAKG OTOIXEIA (CUUTTEPIAGUBAVOUEVILY KOl EKEIVWY TTOU
aroTeAOUV PEPOS TG ouddag diaBeong) dev atmoaBEvovTal eV quTd dlakparouvTal TTpog
TiAnon. O1 TOKo! Kai GAAG £€05a TToU aTTOBIBOVTaN OTIG UTTOXPEWCEIS TNG opddag diddeong
TTOU KOTATGOOETAl WS SlakpaTtoUKEVn TTWG TIWANCT GUVEXiIJouV va avayvwpifovTal.

Mn KUKAOQOPOUVTA TTEPIOUCIAKG GTOIXEIR KOI TIEPIOUTIAKA OTOIXEIX TG opadag d1aBeong Trou
KATATAoCOVTal WS SIOKPATOUUEVA TTPOG TIWANGT TTAPOUCIAZovTal XWPIoTA atrd Ta dAAd
TIEPIOUCIOKG GTOIXEIT OTOV IGOAOYIOHS. O UTTOXPEWTEIS pIag opdadag SidBeang Tou
SlaxkpatolvTal TTPOG TIWANGT TTAPOUCIGZOVTal §EXWPISTA ATTO TIS GAAEG UTTOXPEWCEIG OTOV
IGOAOYIGUO.

Mn ouveXI{OUEVr BpacTNEIGTNTA ATTOTEAEI HEPOG TNG OVTOTNTAG TTOU £XEI BIATEBE I £XEI
TagIvounBsi w¢ BIOKPATOUHEVN TTPOG TIWANGN KOl AVTITTPOCWITTEUEN £Val §EXWPIOTO HEYGAO
THRUA ETTIXEIPNHATIKWV SpacTNPIOTATWY 1 YEWYPAIKI TTEPIOXT) SpacTNPIOTATWY, QaTTOTEAEI
HEPOG EVOS oUVTOVIOUEVOU OXEDIOU yia BIGBECT) EVOG TURUATOG ETTIXEIPNMOTIKGWY
SpacTNPIOTATWY A TIEPIOXT SPACTNPIOTATWY A BUYATPIKN ETAIPEIC TTOU AVOKTABNKE
QTTOKAEIGTIKG JE OKOTTO TV ETTAVOTTWANGH. Ta oMTOTEAECHATA N OUVEXIZOPEVNG
BpacTnEIOTHTAC TrapoUCIGfovTal EEXWPICTA OTIG KEPOOZNUIES.

ZupYnNQIoHOS XPNHATOOIKOVOHIKWY HEGWYV

Ta XPNHATOOIKOVOUIKG TIEPIOUCIOKG OTOIXEIC KOI OF XPrHATOOIKOVOUIKEG UTTOXPEWOEIS
oupyneilovral kal To KaBapPd TTood avagpéperal oTov IooAoylopsd 6Tav UTTAPXE! VoMU
EKTEAEOTO DIKQIWHA VIO CUPYNOIOHO TWV TTOCWY TTOU avayvwpioTNKav Kol OTav UTTAPXE
TTpdBeon va eE0pAnBei oe kaBapr) BAaT A va PEUGTOTTOINSE TO TTEPIOUCIOKS OTOIXEIO Kot va
£E0QANBE N UTTOXPEWET TAUTOXPOVWS. TO VOHIUA EKTEAEOTO DIKaiWPG BV TIPETTE! Va
BaoileTal o€ HEANOVTIKG YEYOVOTO Kall TIPETTEN VA £ival EKTEAEOTO KaTA TN ouviion die€aywyr)
TWV EPYACILIV KOl OF TIEPITITWON GBETNONG UTTOXPEWCEWY, aPEPEYYUOTNTAS 1} XPEOKOTTIAS TNG
ETaipeiag 1 Tou avTioUpBaAASpEVOU.

Atrofépara

Ta amodépara eupavifovral oTnv TIHFA KGOTOUS 1 oTNV KaBapr peucTotrofolun agia, 6toia
amo 1ig 0o givar XapnAotepn. H Tipr kéoToug KaBopidetal pe Tn péBodo Tou péoou oTabuIKoU
k6oTOUC. H TIUR KGOTOUG £TOIWY TTPOIOVTWY TTEPIAapBAvE ayaBa 6TTwg €idn TOUPIOTIKWY
TTPOIGVTWY TToU TrwAolvTal aTo MapatnenTripio Tou Mipyou ZiakdAa. Asv TrepihapBavel 10
kGoTOC Baveiopol. To KGoTOg ayopds Twv amoBedTWY KABOPICETaN HETG TNV aPAipETN
ETTIOTPOPWV KaI EKTTTWoswy. H kabapri pevoTomoifioiun agia ival n uTroAoyIZopEVn TIHA
TIWANONC KATA TN CUVABN TTOPEIa TWV £PYOOIWY, Weiov £§0da B1aBeong.
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4 NepiAnyn oNUAVTIKGY AOYIOTIKGWV TTOMTIKWY (TUVEXEIX)
MeToXIKO KepAAQIO
O1 cuvrBEIC PETOXES TAgIVOpOUVTaI WG iBIa KEQAATIQL.

ETITTAEOV KOOTO TTOU GpOpoUV GECT TV £KSOOT VEWVY HETOXWY TTapoudiajovTal oTa idia
KEPGAQIT WG aPaipeon, HETE Tr) popoioyia aTTéd Tig E10TTPGEEIS. ETITpooBeTa KGOTa YIa ThY
£KkDOCN METOXWV TTOU OXETICOVTal GUECA HE I £EaYOPA ETTIXEIPAOEWY TTEPIAAHBAvovTal GTO
K6OTOG TNG £§ayopdc oav HEPOG TNG TIHNG AYOPaS.

To utrép To GpTio sival ) Blagopd petagy Tng Sikaing agiag Tou TIAPATOS TTOU aTTaITEITal YIO
TNV £€KBOCT TWV HETOXWY KOI TNV OVOLAOTIKA agia Twy JeToxwy. O Aoyapiaouog QITOBEHATIKG
UTTEP TO GPTIO UTTOPET VO XPNOIUOTTOINOET OVO OF GUYKEKPIPEVES TTEPITITWOEIS, O oTT0IEC OEV
TEPIAGHBAVOUV TV XPNOILOTTOING Tou YIa SIGVOUR HEPICUATWY, KOI UTTOKEITAI OTIS BIaTagelg
Tou Trepi Etaupeiiov NOpou tng KUTTpou OXETIKG WE T HEiWaT HETOXIKOU KEQOATiou.

'OTav oToIOBHTTOTE ETAIPEIQ TOU ZUYKPOTHHATOS OyOPATEl HETOXEG OMTO TO HETOXIKO KEQAATIO
¢ ETaipeiag (treasury shares), T0 TiuNpa TTOU TIANPWVETAI, CUHTTEPIAGHBAVOUEVWIV KaI TWV
GUECT OUVDEBEPEVILY ETTITTPOOBETWV KOGTWY (UETA TN @OpoAOYia), agalpeiTal ammd Ta idia
KEPAAXID TTOU QVaAOYOUV OTOUG pHeTOX0UG TG ETaipeiag péxpr va akupwBouv fi
£TravekBoBoUv. OTav auTéG OF ETOXEG OKOAOUBWG TTavEKBOBOUV, OTTOIOBHTTOTE TiuNUa
E10TTPAXTEl, KaBapd aTTd OTTOINSATIOTE GECa CUVOESEUEVO ETTITTPOOBETO KOOTOG OUVOAaYAg,
TepiAapBaveTal oTa iBIa KeAAaia TTou avaloyolv oToug petdxoug Tng ETaipeiag.

NpoBAéypeilg

O1 TpoBAéYeIc avayvwpifovial 6Tav n ETaipeia Kai TO ZUYKPOTNHO EXEI pI TTapoloa VOUIKA
fj TEKMOPTHA UTTOXPEWOT TTOU TFPOKUTTTEI ATTG YEYOVOTQ TTOU £XOUV TTponyneei, eival mBavd va
UTTGPEEI PON| TTEPIOUTIAKWY OTOIXEIWY Yia £E6QANCN AUTAG TNG UTTOXPEWONG, KAl TO 000 TNG
UTTOXPEWONG £XEI UTTOAOYIOTET agIOTTIOTA. Aev avayvwpiovTal TTPOBASYEIS yia MEAAOVTIKEG
gnpigg.

O1 rpoBAéweIg uTTohoyifovTal wg N Tpéxouaa agia Twy £§63WY TToU avapévetal va
amaITtnBouV yia TNV £€6@ANCN TNG UTTOXPEWONG, XPNOIMOTTOIIVTAS £va TTOCOCTO TTRIV TN
@opoAoyia, To oTToio aTTodidel TPEXOUCES agloAoyaEIg ayopdg Thg agiag Tou XprHaTog
BiaXpOVIKG Kal Toug KIvBUvoug TTou axeTifovral pe Tnv utroxpéwan. H adénon otny
TTPOBAEWN Abyw TNG TTAPEAEUCNS XPOVOU AVAYVWIETON WG XPEWATIKGS TOKOG.

MpoBAeweig avadiopyGvwaong ommoTeAoUVTal 0TS KUPWOEIG YIG BIAKOTTH HICBWOoEwWY KAl
TTANPWHES YIA TEPHATIOUS UTTNPECIWY UTTAAARAWY Kan avayvwpidovial 61av n ETaipeia kar 1o
TUYKPOTNHO EXEl VOMIKK A TEKMAPTH UTTOXPEWON va TTANPWOEL. AQTTAVEG O€ OXETN HE TIG
ouviiBeic epyaoieg TG ETarpeiag kal Tou ZUuyKpOoTAUATOG BEV avayvwpifovTal TTPOKOTABOAIKG.
Asv avayvwpilovTal TTPOPAEYEIS yia LEAAOVTIKEG AEITOUPYIKEG CNUIEG.

Avahuon katd Topéa

To ZuykpoTNHG Bewpel 611 eV UTTApXoUY EexwploTol AsiToupyikoi Topeig pe Bdon 1o AMXA 8
“AEITOUPYIKOI TOUEIC” YIOI TOUG OTTOIOUG UTTAPXEI SIOKPITIKA XPNHOTOOIKOVOUIKT TTANPOQGPNoN
yIo T AYN OITOQACEWY WG TTPOG TV KATAVOUR TTOpwY Kal Tnv agloAdynon Tng amédoong
Toug. H AleUBuvan Tou ZuykpoTruarog (AloiknTiké ZupBolNio) (avitato opyavo Ayng
AEITOUPYIKWY OTTOQACEWY) AGUBAVE! TIG ATTOQPATEIG TG VI TNV KATAVOUN TTOpWY Kal ThV
agloAdynon TG oTréBoong Toug BOCIJOHEVN OF EGWTEPIKEG AVAPOPES OF ETTITTESO
Tuykpotfipatog. O1 avagopEg auTég ouvadouy pe Ta ATXA Ta otToia Xpnoipotroiénkav yia
TNV ETOILACTO TWV EVOTTOINMEVWY KOl ATOMIKWV OIKOVOUIKWV KOTOOTAOEWV. Agv UTTAPXE!
EMITPOCBETN TTANPOPGPNON Yia TRV aTTddOoN EEXWPIOTWY TOPEWV.
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Kard TNV nuepounvia £YKpIoNG aUTWV TWY OIKOVOUIKWY KATAOTACEWY HIC OEipd OTTo vEa
TTPOTUTIA KOl TPOTTOTTOINCEIG TTPOTUTTWY Kol SIEpUNVEieg IOXUOUV YIa AOVIOTIKEG TTEPIODOUG
TroU apxiZouv peTd Thv 1 lavouapiou 2019, kal eV £X0UV EQAPHOCTE! OTNV KATGPTION QUTWY
TWV OIKOVOIKWV KOTAOTACEWY. Kavéva arrd autd ev avapEVETal VA £XEI GNUAVTIKN
£MISPOON OTIC OIKOVOMIKEG KATAGTATEIG TNG ETaIpeiag kal Tou ZUYKPOTAKATOS, E egdipean Ta
akéAouba:

. MwAnon K Eiogopd Meplouoiakwyv ZToixeiwy HeTagu evog ETevduTr Kal TG
Tuvdedepévng Etaipeiag i Kovorrpagiog Tou — Tpotrotroifiosig o7o AMNXA 10 kal oto
AN 28 (exB60nke omig 11 ZemrepPBpiou 2014 kai 10X0E1 IO ETAOIEG TTEQIGBOUG TTOU
apxiZouv amréd 1 PETE TV nUEpopnvia TTou Ba kaBoploTei arrd To ZAAM)*. H
nUepounvia epapuoyrig Tou ZAAT avaBarieTal £TT 'adpioTov. Oi TPOTTOTTOIACEIS AUTES
AQOPOUV UIa ACUVETTEIG HETAEY Twv aTTaiTioewy Tou AMNXA 10 kai Tou AAM 28 yia Tnv
QVTIMETWTTION TNG TROANONG 1} EI0QOPAS TTEPIOUTIOKWY CTOIXEIWY PETAE EVOG
£TTEVOUTA Kal TNG cuvdedepévng eTalpeiag i) kolvotTpagiag Tou. H kipla CUVETTEID TWY
TPOTTOTIOINCEWY gival OT1 Eva TTARPES KEPBOG 1 {NUIG avayvwpiZeTal oTav HIa
cuvarhayn TrepihapBavel eTtixeipnan. ‘Eva pepikd kEpdog fi {nuId avayvwpigetal otav
Hia GUVOAAOYT TTEPINGUBAVEL TTEPIOUCIAKG OTOIXEIR TO OTTOIG Sev ouvIoTOUV
ETTXEIPNON, OKOWA KOl OTAV QUTE Ta TTEPIOUCIOKA OTOIXEIO KATEXOVTQN OTTO i
Buyarpikr eTaipeia. H Etaipeia kai T0 ZUuykpoTnua oTo Trapdv otadio agloAoyouv Ty
£TTIOPACT TWV TPOTTOTTOICEWY OTIG OIKOVOUIKES TNG KATAOTACEIG KAl KOTA TNV
NHEPOKNVIT £YKPIONS QUTW) TWV OIKOVOUIKWV KATAOTAOEWY N ETTIdpaoN Twv
TpoTTOTTOINCEWY BEV ival yvwoTH.

o TpoTtrotroifoelg aTig Avagopég aTo Evvolohoyiké MAaicio Twy TTpoTdTiwy AMXA
(ek566nKe 29 Maptiou 2018 Kal 1oxUe! YIa £TACIEG TTEPIOBOUG TTOU apxifouv TV 1 HeTd
v 1 lavouapiou 2020). To avabewpnpévo EvvoloAoyiké MAaiolo TTepIAapBaver: éva
VEO KEQAAIO YIa TNV £MPETPNON - KABOBAYNON OXETIKA PE TV AVAPOPG TWV
OIKOVOUIKWV ETNSO0EWY + BEATIWUEVOUG OpIGHOUS KOl KATEUBUVTPIES YPAUUES -
£IIKOTEPA TOV OPIOHO TNG UTTOXPEWOTG - KOl DIEUKPIVIOEIS OF TNUAVTIKOUG TOUEIG,
4TTWCE ol péAal TNG Blaxeipiong, TNG oUvVeoNG Kal TNG ETTINETPNONG TNG aBeBaIOTNTAS
OTNV XPhHATOOIKOVOLIKN avagopd. H Etaipeia kal To ZuykpdThua aglodynoav Thv
£TTIBPAON TWV TPOTTOTTOIOEWY OTIG OIKOVOUIKEG TNG KATAOTACEIG KOl KATd TV
NUEPOUNVIA £YKPIONG QUTW TWY OIKOVOHIKWY KATOOTATEWY 1 £TTIOpACT Twv
TPOTTOTTOINTEWY BEV Eival ONUAVTIKI.

° Tpotrorroirioeig oto AMA 1 kai AMNA 8: OpIGUGS TG aNUAVTIKETNTAS (€kB6BNKE OTIg 31
OkTwppiou 2018 Kal IoXVE yia £TAOIEG TIEPIGDOUG TTou apxi{ouv aTTé 1 PeTa TNV 1n
lavouapiou 2020). O1 TpoTTOTTOIRCEIG ATTOCAPNVI{oUV TOV OPITHO TOU GNUAVTIKOU Kal
Tov TPOTTO WE TOV OTToi0 Ba TTPETTE! VA EQAPUOCTE], CUMTTEPIAGUBAVOVTAG GTOV opioud
kaBOBYNON TTOU WEXPI TWpa TrEPIEXETAl aAAOU oTa AMXA. ETniTAéov, BeATiwBnkav ol
£ENYRoeIC TTou cuvoBEUouv Tov oplapo. TEAoG, ol TPOTTOTTOIRCEIS SIacPAAIZouV 0TI 0
OPIGHOC TOU UAKOU Eival GUVETTTIG G€ 6Aa Ta TTIP6TUTTA Twv AMXA. O1 TTAnpogopieg
£ival TNUAvVTIKES GTAV N TTAPAAEIYPN, N AVaKpPIBAS avagopd A N CUYKAANYN Toug Ba
HTTOPOUOE £UAGYWS VO OVAUEVETAN VO ETTNPEACE! TIS OTTOQATEIG TTou AapBAvouy ol
KOpIOl XPRGTES TWV OIKOVOLIKWY KOTAOTACEWY YEVIKFG XPRoNg e BAon Twv v Adyw
OIKOVOHIKWV KATAGTACEWY Ol OTTOIEG TIAPEXOUV XPNMATOOIKOVOHIKES TTANPOYOPIES VIO
Hiat CUYKEKPINEV OlkovouIKn povada. H ETaipeia kal To Zuykpdtnua agloAdynoav Ty
E£TTIOPACT TWV TPOTTOTIOIRCEWY OTIG OIKOVOMIKES TNG KATACTACEIS Kal KATA TV
NUEPOUNVIQ £YKPIONG QUTW) TWV OIKOVOUIKWY KATOOTAOEWY 1 £TTIdpaon Twv
TPOTIOTTOINCEWY BEV £ival ONUAVTIKA.
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TOEIVOUNGN TWV UTTOXPEWTEWY WS BPAXUTTPOBETES i UN BPAXUTTPGBECLES, aVABOAN
NS nUEpoUNviag epappoyAg - Tpotrororfoelg ato AAM 1 (ekd6Bnke oTig 15 louAiou
2020 Kol 10XUEl yia £TAOIES TIEpIdBoUG TTou apxidouv ad f peTd Tnv 1n lavouapiou
2023)*. H Tpotrotroinan Tou AAT 1 OXETIKG HE TNV TAIVOUNGT) TWV UTTOXPEWCEWY WG
BpaxutrpdBecuEg A W BPaxuTTpdBeapeg £kBGBNKE Tov lavoudpio Tou 2020 pe apXIKr
nuepounvia spappoyig Ty 1 lavouapiou 2022. QoT600, WG OTTAVINGN OTNY TTavdnuia
Covid-19, n nueEpoUnvia eQapHoyrg avapABnKe KaTd £va £T0G WOTE VA TTAPEXE! OTIG
ETAIPEIEG TIEPICTOTEPO XPOVO YIO VO EPAPUOCOUV TIS AAAAYEG OTNV TAZIVOUNOT TTOU
TTPOKUTITOUV aTTé TNV TpoTToTToINUéVn odnyia. H ETaipeia kal To Zuykpdtnua 1o
TTapdv oTadI0 agioAoyolv TV EMIOPATN TWV TPOTTOTTOINTEWY OTIG OIKOVOUIKEG TOUG
KOTAOTAOEIS Kal KATd TNV NMEPOUNVIT EYKPICTG QUTWV TWV OIKOVOUIKWY KOTAOTACEWY
n MidPACT TWV TPOTTOTTOIRCEWY JEV Eival YVwaTH.

Tagivounon UTTOXPEWOEWY WG BPAXUTTPEBECHES A W BPaXUTTPOBECES -
Tpomromoiiaeig oTo AAT 1 (ek560nKe aTig 23 lavouapiou 2020 kal IoXUE! YO ETACIEG
ePI6B0US TToU apxifouv aTmé i petd v 1 lavouapiou 2022) *. Autég o
TPOTTOTTOIRCEIG TIEPIOPICHEVOU TTEDIOU DIEUKPIVICOUV OTI Ol UTTOXPEWTEIS TagIvopouvTal
wC BPaxuUTTPEBECHES I} PN BPaXUTTPGOECHEG, avAAOYa HE TA DIKAIWHATA TTOU
UTTAPXOUV OTO TEAOG TG TIEPIGBOU avagopdg. O UTTOXPEWCTEIS Eival i
BPOaXUTTPOBECHES EAV N OIKOVOUIKA OVIOTNTA €XE1 OUCIAOTIKG BIKaiwpa, OTO TEAOG TNG
TIEPIGDOU avaQopPdg, va avaBaAel TV eE0PANCT] TOUG YIa TOUAGXIOTOV BWOEKA URVEG.
To TpoéTUTIO BEV amraiTei TTAEoV TETOIO Dikaiwpa va eival Aveu opwv. O TTPOBETEIG TNG
AlglBuvong yia To GV Ba aoKACOUV aTn CUVEXEI To DiKaiwpa avaBoArig egopAnong
Bev £TTNPEGIOUV TNV TAGIVOUNGT TwV UTTOXPEWaEwY. To SiKaiwpa avaBoAng UTTAPXEI
HOVO €4V N OIKOVOMIKF OVTOTNTA TTANPOI TUXGV OXETIKEG TIPOUTIOBETEIS OTO TEADG TG
epI6doU avagopds. Mia utroxpéwaon Tagivopsital wg BpaxuTrpdBeoun edv KaTTola
TTPOUTIOBECN Tou Baveiou KATATTATNBE! KATA F) TIPIV OTTO TV NUEPOUNVIa avagpopdg,
QKON Kal AV O SAVEICTAS CUHPWVACEI PE OQaipean auThg TG TTpoUTTdéBeong HETd TO
TEAOC TNG TTEPIGBOU avagpopdg. AvriBeta, éva BAvelo TAgIVOMEITA WS UN
BPaXUTTPOBEGHO, EQV TTOPAPRIOCTEl KATTOI CUKBaACT Tou Baveiou PETA TNV Nuepopnvia
ava@opds. ETTTASov, Of TPOTTOTTOIACEIS TTEPIAAHBGVOUY TNV ATTOCAPAVICT) TWY
ATTOITACEWY TAEIVOUNONG YIO TO XPEOG TTOU HIA ETAIPEIQ UTTOPET VO EEOPANTEI
HETATPETTOVTAS TO O¢ idia kepdAaia. «E6QANTN» opiletal n 6QANCN pIag
UTTOXPEWONG HE METPNTE, GAAQ TTEPIOUCIAKA OTOIXEIQ UE OIKOVOUIKG OQEAN 1j T idia
KEQAAQIA TN OIKOVOUIKAG OVTOTNTAG.

YTTEpXE! pIa EEQIPETT] VIO METATPEWIPA HETT TTOU EVBEXETAI VA PETATPOTTOUY OF DI
KEQAAQIQ, GAAG HOVO YIQ EKEIVA TO ECT TWV OTTOIWV N ETTIAOYY) HETATPOTTIG
KOTOTAOOETAl WG METOXIKOG TITAOG WG EEXWPIOTS OTOIXEIO £VOG GUVOETOU
XPNMOTOOIKOVOUIKOU HECOU.

H Etaipeia kai To ZuykpdTRa oTo TTapdv o1édio afloAoyouv Tnv eMMidpacn Twv
TPOTTOTTOINCEWY OTIG OIKOVOHIKEG TOUG KATACTACEIG KAl KATA TNV nHepopnvia éykpiong
QUTWV TWV OIKOVOIKWY KATAGTAOEWY N ETIOPACH TWV TPOTTOTTOIRCEWY BeEV ival
YVWOTA.

MeTappUBUIoN TwV ETTITOKIWY AVAPOPAS - TPOTTOTToiNCN @acng 2 ota AMXA 9, AAM
39, AMXA 7, ANXA 4 kan AMNXA 16 (ekd066nke aTig 27 AuyoUoTtou 2020 kol 1oXUel Yia
£THOIEG TrEPIGBOUG TroU apxidouv oTTé fi petd Tv 1 lavouapiou 2021)*. O1
TpoTTOTTOIoEIG TG PAONG 2 aPopPoUV BEUATA TTOU TTPOKUTITOUV OMT6 TV EPAPHOYH
TWV HETOPPUBHITEWY, CUPTTEPIAGHBAVOUEVNG TNG QVTIKATACTACNG EVOS ETTITOKIOU
avapopds He KATToIo GAAO. O1 TPOTTOTTOINCEIG KAAUTITOUV TOUG OKOAOUBOUG TOEIS:!
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5

Négg AOYIOTIKEG AVAKOIVWOEIG (CUVEXEID)

AOVIOTIKA yia aAAayéG 0T BGoN TTPOTDIOPICHOU TWV GUUBATIKWY TAUEIAKWY
POV WG OTTOTEAECHA TNG HETAPPUBHIONS TWV EMMITOKIWY avagopdg: Ma Héoa Ta
oTToia ETTIPETPOUVTAI OF ATTOCRECHEVO KOOTOG, Cf TPOTTOTTOIAGEIG ATTAITOUY aTTd
TIC OVIOTNTEG, WG TTPOKTIKY AUoN, va avayvwpifouv Tnv aAhayri otn Bdaan
TTPOGBIoPICUOU TWV CUHBATIKWY TAHEIOKWY POWY WG amroTéAEoHa TNG
HETAPPEUBLIONG TWV ETIITOKIWY avagpopag Ue To va eTavarTpoodlopiouv 1o
TTPAYHATIKG ETTITOKIO XPNOIHOTTOIWVTAG TIG 0dnyieg Tng Trapaypdgou B5.4.5 Tou
ANXA 9. Qg amrotéAeopa, dev avayvwpileral dueco kEpdog r fnpia. Auth n
TTPAKTIKT AUGT 1GXUEI MOVO YIa pia TEToIo ahAayr Kal pdvo oTo BaBuo Trou eival
QTTAPAITATO WG GUECT CUVETTEID TNG HETAPPUBHIGNS TWY ETTITOKIWY avagpopdg Kal
n véa Bdon eival oIKoVouIKd 100dUvapn pe TV Trponyouusvn Baon. Ol
00QANIOTES TTOU EQAPHOJOUV TV TTPOCWEIVA aTTaAlayr] orTé To ATIXA 9
uTToxpeoUvTal £TTIONG VO £@apudoouy TV Bia TTpakTikA Abon. To AMNXA 16
TPOTTOTIOIRBNKE ETTIONG KAl QTTAITEN AT TOUG MICOWTEG VA XPMOIHOTIONOoUV
TTapAuOIa TTPAKTIKK AUCT 6TaV avayvwpi{ouv TPOTTOTTOINOEIG MICOWOEWY TTOU
aAAGZouv TR Bdon YIa TOV TTPOCBIOPITHG HEANOVTIKWY TTANPWHLIY HITBWOEWY Wg
OTTOTEAECHA TS HETAPPUBHIONS TwV ETTITOKIWY avagpopdg.

Huepopnvia ARENS TG armaAAayrig yia Pn oupBaTIkG KaBopIopEva OToIXEIa
KIVBUVOU Of OXEOEIS QVTIOTABIoNG Tng Pdong 1: O TpotrotToifotlg TG Pdong 2
QTTAITOUV OTT HIC OIKOVORIKF OVIATNTA VA TTAUCEI VO €QapHOZEl LEAAOVTIKA TIG
ammahAayéc TS Paong 1 ot un oupBarnika kaBopiouéva oToIxXEia KIvOUvou Kard
TNV TTPOYEVECTEPN PETAEU TNG NUEPOHNVIAG TTOU TTAUOUY YivovTal GAQAYEG OTO [N
OUPBATIKG KABOPITHEVO OTOIXEID KIVOUVOU 1 6TaV N OoX£0N aVTIoTABIoNG
Siakotrei. Asv 560nKe nuepounvia AfEng oTig TpotroTToIfoslg Tng Pdong 1 yia
oToIXeia KivdUvou.

MpOoBETEC TIPOCWPIVEG EEQIPETEIG OTTO TNV EQAPHOYT) CUYKEKPIMEVWIV
QITAITROEWY AOYIOTIKAG avTioTadpiong: O1 TpotroTroIaelg Tng Paong 2 TTapéxouv
OPICPEVES TIPGOOETEG TIPOCWPIVEG ATTAAAAYEG OTTO TNV £QAPUOYH CUYKEKPIPEVWIV
ammaITAoEwy AOYIOTIKAG avnioTadpiong Tou AAM 39 kai AMNXA S ot
QVTIOTOBUICTIKEG OXECEIG TTOU ETTPEGLOVTaN GUECT OTTd TN WETAPPUBUION TwV
ETTITOKIWY avagpopdg.

MpéoBeTeg yVWOoTOTTOINCEIG Tou AMXA 7 Trou OXETIZovTal Y T PETAPPUBLIOT TWV
£TITOKiWY avagpopds: O TpoTToTroINGEIS aTTaITolv yvwaTotoinon: (i) Tou TpdTTou
LE TOV OTTOI0 N OIKOVOUIKK ovTOTNTa BlaxelpifeTal Tn HETARAcN O EVAAAOKTIKA
ETTITOKIO avapopds, TNV TTPGodS TNG Kal Toug KIVEUVOUG TTou TTPOKUTITOUV aTTd TN
pETARaoN, (i) TTOOOTIKEG TTANPOPOPIES OXETIKA HE TTAPAYWYA KAl P TTapdywya
TToU Bev €XOUV AKOUN TIPOXWPNOEI OF HETARAON, XWPRICHEVA KATG CNUOVTIKO
onueio avaopdg £TTITOKIoU Kai (i) TTEpIypagr TUXOV aAAayWV 0T OTPATNYIKA
Blaxeiplong KIVBUVOU WG ATTOTEAETH TNG HETAPPUBUIoNG TNG HETAPPUBHION Twv
ETTITOKIWY avapopag.

H ETaupeia kal To ZUyKpOTNHA OTO TTapdv oTadIo agioAoyouv Ty TTdpacn Twv
TPOTTOTTOIROEWY OTIG OIKOVOUIKEG TOUG KATACTAOEIG Ka KATA TNV nuepopnvia £ykpiong
QUTLIV TWV OIKOVOMIKWY KATAOTAoEWY 1 €Midpacn Twy TpotroTrolrfjoewy Sev eival
YVWOTH.

* AnAwvel TPOTUTTA, SIEPUNVEIES KOt TOOTTOTTOIROEIS TTOU BEV EXOUV QKON uloBernBei amd v
Evpwrmraikn Evworn.
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(i)

Alayeipion XpnUarooikovopikou Kiviuvou
NapdyovTeg XPNUATOOIKOVOHIKOU KIvBUvou

O1 epyaoieg Tng ETaipeiog Kal Tou ZUYKPOTAUATOG To EKBETOUV OE TTOIKIAOUG
XPNHATOOIKOVOLIKOUG KIVEUVOUG: KivBUVO ayopdg (TTEpIAapBavopévou Kivouvou
ETTITOKIOU TTOU AQOopa TIC TOMEIAKES poég Kai Tn dikain agia), MOTWTIKG Kivduvo Kal
KivOuvo peucToTNTAC.

To Trpdypappa Siaxeipiong KivdUvou tng ETaipeiag kal Tou ZUyKpoTpaTog
ETTIKEVTPWVETOI OTN [N TTPOBAEWIHOTNTA TWV XPNHOTAYOPWY KOl OTTOCKOTTEI OTN
MEIWGT TWV THBAVWIV OpVNTIKWY ETITITWOEWY OTNV OIKOVOHIKN £TTidoon Tng ETaipeiag
kal Tou Zuykpotipatos. H Biaxeipion kivduvou dievepyeital omrd Ty OIKOVOUIKA
AIEUBOVTPIO KAl TO KEVTPIKG YEVIKO AOYIOTPIO GUUQWVA HE QOXEG TTOU EYKPIVOVTA
amé 10 AloiknTiké ZupBolAio. To AoyioTripio avayvwpilel, agloAoyei kal avrioTaByilel
TOUS XPNMATOOIKOVOHIKOUG KIVBUVOUG OF GTEVI| GUVEPYAOIQ LE TIG AEITOUPYIKES
povadeg TG ETaipeiag kai Tou ZuykpoTipaTog. To AloiknTiké ZupBoUAIo TIapEXEI
VPOTITEC F/KQ TIPOQOPIKEG PXEG YIa TNV OAn Blaxeipion KIVOGVOU, KaBLIG Kal YPOTTTES
R/Kal TIPOPOPIKES APXES TTOU KAAUTITOUV GUYKEKPIMEVOUG TOUEIG, OTTWG
ouvaAAaypaTIKG KivBUVO, KivBUVO ETTITOKIOU, TTICTWTIKS KivOUVO Kai eTTévduon
TTAEOVA{OUC QG PEUCTOTNTOG.

o KivBuvog ayopdg
KivBuvog eTITOKiOU TTou agopd Tig TApEIaKEG poég kai Tn Sikann agia

KaBug n Etaipeia kai 10 ZUyKpOTNHA £XEI ONUAVTIKG TTEQIOUTIAKA OTOIXEIR TTOU
QEPOUV TOKO, TO £0050 KOI N PON| HETPNTWY aTTé epyacieg Tng ETaipeiag kai Tou
TUYKPOTAKATOS EEAPTWVTAI amrd aAAayég oTa EMITOKIG TNG ayopdS. Ta emToKIa
TWV TIEPICOOTEPWIV TTEPIOUCIOKWV OTOIXEIWY TTOU QEPOUV TOKO gival oTadepd Kal
ekBéTouV TV ETaipeiar KA TO ZuyKpOTHA OE KivOUVO ETTITOKIOU TTOU AgOpd TN
Bikain aéia. To HEYOAUTEPO PEPOG TWV TTEPIOUCIOKWV GTOIXEIWY TTOU PEPOUV
TOKO TTPOEPXETAI ATTO CUYYEVIKESG ETanpeieg. Ta emitokia kaBopi{ovial aTmé Tn
AlglBuvon Tou ZuyKpoTrnaToG.

O kivBuvog TmiTokiou ¢ ETalpeiag Kol Tou ZUyKPOTAUATOG TTPOEPXETAI OTTO
HakpoTTpdBeopo daveloud. O Saveiopog TTou ekGOONKE Ot Kupaivoueva
EMTOKI €KBETE TNV ETaupeia Kal TO ZUyKpOTNUA o€ KIVBUVO ETTITOKIOU TTOU
apopd TIS TAMEIOKEG PoEG. O daveloudg TTou ekBEBNKE Ot OTABEPG ETTOKIA
£kBETEl TNV ETaipeia kal 10 ZuykpoTNHA o€ KivOUVO ETTITOKIOU TTOU agopd Tn
dixauin agja.

T1ic 31 AckepBpiou 2019, £av Ta mTOKIO O BAVEITUOG TTOU aTTOTIMGTAI 08 EUupld
Atav kard 0,5% (2018: 0,5%) YnAoTepa/XapnAGTERA, WE GAES TIS AAAES
TTOPAUETPOUS VA TIAPAUEVOUY OTABEPES, N {NUIG yIa TO £T0G WETA TN popoAoyia
6a Arav €155.209 (2018: €219.791) xaunAdTeEPO/WnAGTEPO YIa TO ZUYKPOTNHA
ko €155.209 (2018: €219.791) xaunAdtepo/ynAodTepo yia Tnv ETaipeia, Kupiwg
WG OTTOTEAECHA TWV YNASTEPWV/XAUNAGTEPWY XPEWGCTIKWV TOKWY 0€ SaVEICHO
O KUPQIVOUEV ETTITOKIOL

H Aic0Buvon Tng ETalpeiag Kol ToU ZUyKPOTAUATOG TTOPAKOAOUBET TIg
SIOKUPGVOEIG OTA ETTITOKIO O€ CUVeXT BAan Kal evepyei avaioya.
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(i)

Alayeipion XpnHUTOOIKOVOUIKOU KIVEUVOU (CUVEXEIX)
MapayovTeg XpNUATOOIKOVOHIKOU KIVEivou (TuvExEla)
. MoTwTIKOG Kivduvog

O MOTWNKOS KiVBUVOS TIPOKUTTTEI OTTG TAHEIOKG SlaBéoIua Kal Icod0vaua, KaTaBEEIS
o€ TPATTE{ES KAl XPNUATOTTIOTWTIKG 13pUuaTa, kaBwg Kai OTTO £KBEN OF TTIOTWOEIS
TTPOC TTEAATES, TIEPIAOUBAVOHEVIIY EKKPEUWIV EICTTPOKTEWY KO SECHEUTIKWY
TuvaAAQywv.

Mot T UTTOAOITTG PE GUYYEVIKG PN KaBWIG Kall TIG XPNHATOOIKOVOHIKES EYYUROEIS TTOU
BivovTal Og CUYYEVIKA WEPN, N AlEUBuvVOn EKTING TNV TTICTWTIKA IKQVOTNTA TOUG WE
Bdon TV eKTIUNON TNG CUVOAIKIS ATT6B00NG KAl TNV OIKOVOUIKH KATAoTaoN TOU
TuykpoTAuaTog etalpeiidv Cyprus Trading Corporation Plc (“CTC”). H CTC eivai n
pNTPIKY eTaIpEia TToU eAEyXel TV ETaipeia kan TO ZUYKpOTNHA.

(i) Alayeipion Kivoovwv

MoTtwrTikdc Kiviuvoc 61Tou SlayeipileTal o opadikr Baon

Ma TpATTEdES KOl XPNUOTOTIICTWTIKG 1I3pUpaTa, HOVO OPYAVICHO! TTOU aglohoyolvral
BETIKG UTTS TIC TTEPICTACEIG amTd TO AIOIKNTIKG ZUUBOUAIO YiVOVTQl OTTOBEKTOI.

H AlEUBuvon EKTIMA TV TTICTWTIKY TTOIOTNTA TOU TTEAGTN AQBdvovTag utréyn TNV
OIKOVOMIKF TOU KQTAOTAOT), TIPOnyOUUEVES EPTIEIRIEG KAl GAAOUG TTAPAYOVTEC.
ZexWPIOTE THIOTWTIKG Opia Kal THOTWTIKO! 6poi opifovTal Je BAon TNV TOTWTIKN
TTOIBTNTG TOU TTEAGTN CUHPWVa PE Gpla TTou KaBopifovTal atré To AlOIKNTIKO
TupBoUAlo. H XpAon Twy TOTWTIKWY opiwv TTapakoAouBeital ot cuvexr Baon.

QT UTTOAOITTO HIE OUYYEVIKA HEPN KO XPNHOTOOIKOVOUIKEG EYYUNTEIS TTPOG
OUYYEVIKG pépn, N AlsiBuvon ekTIUG TNV TIOTWTIKY IKAVOTNTA TOUG HE Bdaon Tnv
£KTIUNON TNS CUVOAIKAG OTTOBOONG Kl TNV OIKOVOMIKA KOTACTACN TOU ZUYKPOTAHATOG
eTaupeiiov Cyprus Trading Corporation Plc (‘CTC'). H CTC cival n pntpikn Taipeia
Trou eAéyxel Tv ETaupeia kar 1o Zuykpdtnua Woolworth (Cyprus) Properties Plc.

Ta UTTOAONTA JE CUYYEVIKG HEPN KABWS KAl 01 XPNHOTOOIKOVOUIKEG £YYUROEIS TTOU
BivovTal o€ GUYYEVIKG WEpN KatnyopoTroindnkav oto Emitedo 2, pe Baon v
ekTiNon TEORAEWNS Inpiag Trou éyive ot emitedo CTC ekTOG KAl QV UTTAPXOUV
VOEIEEIC yIa U TTIBAVOTNTO ATOTTANPWIS 6TTou peTagépovTal oTo ETrimedo 3.

(i) Arroueiwan xpnUATOOIKOVOLIKWY TTEPIOUCIaKWY OTOIXEIWV

H Etaipeia kol To ZuykpoTNHa SIaBETEN TTEVTE €i0N XPNHOTOOIKOVOUIKWY
TTEPIOUCIAKWV GTOIXEIWV TTOU UTTOKEIVTAI GTO HOVTEAO TNG OVAUEVOUEVNG TIOTWTIKNAG

¢nuidg:

e XpnNUATOOIKOVOUIKG TIEPIOUCIAKG GTOIXEIQ OF ATTOORECHUEVO KOOTOG
(BAVEIQ OE GUYYEVIKG PEPN, EICTTPAKTEQ OTTO GUYYEVIKG MEPN Kal GAAQ
EICTTPOKTEX)

e EUTTOPIKA EICTTPOKTED VIO TTAPOXT| UTTNPECIWLY

o  Tapeiakd DiaBECIHA KAl I0ODUVaPQ

o AcoPeVpEVEC TPATTEQIKES KATAOECEIG Kal

o XpnUOTOOIKOVOUIKEG EYYUROEIG
Evtd Ta TaPEIOKA BIGBECIUA Kal I0OBUVAHO KOl Ol BECUEUUEVES TPATTECIKEG KATABEDEIG
UTTOKEIVTaI ETTIONG OTIC ATTAITHOEIS aTTopEiwong Tou AMNXA 9, N eKTIHWHEVN {npIG

QTTOUEIWONG ATAY ACT|UaVTN.
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6 Alayeipion XpnHOTOOIKOVOUIKOU KIVEUvou (ouvéXeia)
(i) MapdyovTeg XpNHATOOIKOVOHIKOU KIVEUVOoU (CuvExela)
. MoTwTIK6G KivBuvog (ouvéxEla)

{ii) ATTOpEIWON XPNUATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWY (CUVEXEIQ)

H peBodoloyia arTopsiwong Tou epappodel n ETaipeia yia Tov uTToAoyIoHS Twv
QVOPEVOUEVWV TTICTWTIKWY NItV eEpTaTal aré ToV TUTTO TOU XPMUOTOOIKOVOUIKOU
TIEPIOUCIOKOU OTOIXEIOU TTOU EKTIHATAN YIo aTTopgiwan. Mo CUyKpeKpIPEva:

- lMa epTTopIKG £10TTpaKTEA N ETaipeia kol To ZuykpoTnua eQappodgel Ty QTTAOTTOINMEVN
UEBOBO Trou eTHTPETTETaAN oo Tov AMXAS n) oTroia TTIBAAAEI TNV AVOYVWIPIOT TWV
QVOMEVOHEVWY TIICTWTIKWY JnHItV Kad' 6An T SidpKeIa WG Tou
XPNHOTOOIKOVOUIKOU TTEPIOUGIAKOU GTOIXEIOU KATG TNV GPXIKI QvayVpIOT).

- Ma 6Aa 10 GAAG XPNUATOOIKOVOHIKG TTEPIOUCIAKA GTOIXEIO TTOU UTTOKEIVTAI O€
amopeiwan e Baon 1o AMXA 9, n Etaipeia epappddel TNy YEVIKI TTpOCEyyIon- TO
povTEAO aTTopsiwong T aTadiwy. H ETaipeia e@appédel To HOVTEAO aTTOUEIWONG
TPILV oTadiwy, HE BATN TIG AAQYEG OTOV TNOTWTIKG KivOUVO aTTd TV apXIKA
avayvipion. Eva XpruoTOoIKOVOUIKG HETO TTou eV EIVal TICTWTIKG OTTOUEIWHEVO
KQTd TV apyIK avayvwpion Tagivopsital a1o Z1adio 1. Ta XpnUATOOIKOVOUIKA
TTEPIOUTIaKA aToIXEIa 0TO 16810 1 avayvwpifouv Tig AMZ Toug ot £va TTo00 (g0 Ye TO
Toc00T6 Twy AMNZ Katd TN SIGPKEIA WS TTOU TIPOKUTITEI OTTO TUXOV YeyovoTa
aBETNONG TTANPWHAG HECT aTOUG ETTOHEVOUS 12 Wrveg 1 uéxpl Tn Afjgn g oupBaoNG,
£Gv gival Mo vwpic («AMZ 12 pnvwvy). Eav n Etaipeio Traparnpricel pia onUAvTIKA
auénon oTov MOoTWTIKG Kivouvo («ZAMK») amrd v apxIKn avayvwpion, 1o
TTEPIOUTIAKS GTOIXEID WETAPEPETOI OTO ZTADIO 2 Kan o1 AMNZ emipeTplovTal e Bdan Tig
ANZ ka®' 6An T SidpKeia WS TOU XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU,
BnAadr péxel TN AREN TNE cOPBOONG GAAG AapBAVOVTAg UTTOYN TIG AVOUEVOUEVES
TTPOTTANPWHEG, £V UTTGPXOUV («AMNZ ka®' 6An Tn didpkeia {wig). Eav n Etaipeia
KaBopioel 6TI £va XPUATOOIKOVOUIKO TTEPIOUTIOKG OTOIXEIO Eival TIIOTWTIKA
OTTOMEIWKEVO, TO TIEPIOUTIAKS OTOIXEIO PETapEpETal oTO ZTAdI0 3 KOl n AlNZ
emipeTpeital wg AMZ kad' 6An Tn didpkeIa {wrig.

O1 {nuiég aTTopEiwoTS TTapoucidZovral wg KaBapég {nuieg aTroueiwong
XPNHOTOOIKOVOUIKWV TIEPIOUCIKWV GTOIXEIWV oTa KEPDN £pyaoiwy. O ETTAKOAOUBEG
AVOKTAGEIS TIOOWY TTOU £iXaV TTPONYoUUéVWG Siaypagei TTIoTWvOoVTal 0To iSlo oTolXEio
OTTOU £iXav ApXIKG TTAPOUCIAOTE.

Inpavrikn aiénon Tou MOTWTIKOU KIVSUVou. H ETaipeia kai To ZuykpoTNUA EGETALE! TV
MOavVATNTA GBETAONS TG UTTOXPEWONG KATG TRV apXIK avayvipion Tou TIEPIoUCIaKoU
OTOIXEIOU Kal KATA TG0 UTTAPEE aNAvTIKN AUgnon TOU THOTWTIKOU KIVBUVOU OE OUVEXT Bdon
ka8 '6An TV TTEPiodo avagopds. MNa va exTIPNBEl KaTd TT6o0V UTTAPXEI CNHAVTIKA adgnaon Tou
MoTWTIKOU KIvBuvou, n ETaipeia Kol To ZuykpdTnua cuykpivel Tov kivduvo aBétnong mou
OUVEBN OTO TIEPIOUTIAKS CTOIXEIO KATA TNV NUEPOUNVIa avagopdg e Tov Kivbuvo aBEéTnong
KQT& TNV NUEPOPNVia TNS apxIKAS avayvwpiang. H exTiunon AapBdvel utrowny Tig SlaBEoipeg
AOYIKES KOl UTTOOTNPIKTIKEG TTANPOPOPIES TTOU GPOPOUV TO HEAAOV. ZUYKEKPIUEVA
EVowHaTwvovral of akdAoudol BEIKTES:

- Eowrepikr] TMOTOANTITIKA IKQVOTNTA

- E€wTePIKr TIIOTOANTITIKA IKAvOTNTa (EQOCOV gival SIABETIN)

- MPOYMATIKES A AVAMEVOUEVES ONUAVTIKEG SUTHEVEIG AAAQYEG OTIG ETTIXEIPNHATIKEG,
XPNMOTOOIKOVOUIKES I] OIKOVOUIKEG GUVONKEG, Ol OTTOIEG OVAUEVETON VO TIPOKOAECOUV
ONMAVTIKEG AAAQYES OTNV IKAVOTNTA TOU SAVEIOARTTTN VA EKTTANPWOE! TIS UTTOXPEWOEIG
TOU
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6 Alaxgipion xpnpatooikovopikoU KivBivou (ouvéxeia)
(i) MapdyovTeg XpNHATOOIKOVOHIKOU KIVBUVOU (CUVEXEIQ)
. MoTWTIKOG KivOUVog (TUVEXEIX)

(i) ATTOUEIWON XPNUATOOIKOVOUIKWY TTEPIOUCIAKIIV OTOIXEIWY (OUVEXEIR)

- MpayHaTIKES 1} AVAWEVOUEVES ONUAVTIKES HETABOAEG OTA ASITOUPYIKG ATTOTEAEOHATA
Tou BaveloA[TITn / avTioupBaAiiéuevou

- TNUAvTIKES QUEATEIS TOU TTICTWTIKOU KIVBUVOU G GAAC XpNHATOTTIIOTWTIKG HECT TOU
18iou BaveloARTITN / avTiIGupBaAAOUEVOU

- InUavTIkéG HETAROAES OTNV agia Twv £ETPAAITEWY TTOU UTTOGTNPIGOUV TNV
UTTOXEEWOT) ) OTAV TTOIOTATA TWV EYYUROEWY TPRITWV 1} TWV THIOTWTIKWY BEATILLOEWV

- SNUAVTIKEC AANQYEG GTNV QVOAHEVOUEVN OTTOBOOT Kl GUNTIEPIPOPE TOU BAVEIOAATITN /
QVTIGUHBOAAOEVOU, CUNTTEDIAGHBOVOUEVWV TwV GAAQYWY OTNV KOTAGoTOON
TTANPWHAS TOU avTicupBaAAopévou 0TO ZUyKpATNUA KAl TWVY PETAROAWY OTa
atroTeAéopaTa eKUETAAAEUTNG TOU BaVEIOARTITN.

MaKpPOOIKOVOMIKES TTANPOPOPIES (OTTWG TA ETTITOKIA TNG ayopdS I of puBoi avamTTugng)
EVOWHATLOVOVTAN WS HEPOS TOU ECWTEPIKOU HoVTEAOU agloAdynong. Ta I0TOPIKA TTOC0OTA
{NUILV TTPOCAPUGIOVTAN WOTE VA AVTIKATOTTTRIOUV TPEXOUCES Kal HEMOVTIKEG TTANPOPOpIES
VIO TOUG HOKPOOIKOVORIKOUG TTOPGYOVTEG TTOU ETTNPEGLOUV TNV IKAVOTNTA TWV TreEAQTWY va
QTTOTTANPWVOUV TIS OTTAITAOEIG. Agv ONUEIWBNKAY GNUAVTIKEG AAAAYES OTIG TEXVIKEG
EKTIMAOEIG 1} OTIG TTapadoxEG KaTd TRV TTEPiodo avapopag.

AveEGpTNTO TS TNV TTIO TGV avaAUsT), BEWPEITON aNPAVTIKF algnon Tou TOoTWTIKOU
KIVBUVOU £Gv 0 OPEINETNG Eival o KaBuaTépnon Gvw Twv 30 NUEPWY YIa TNV KOTABOAR TNG

OUHBATIKAS TTANPWUNS.

XapunAéc miorwrkég Kivduvog. H ETaipeia amropdoioe va XpnoipoTroiael Ty arraAiayr
améd Tnv afloAéynarn XounAoU ToTwTIKoU KIVEUVOU YIO XPRHATOOIKOVOUIKA TTEPIOUCIOKA
atoixeia emevduTIKoU BaBpou. H Sioiknon Bewpel 6T 0 «XauNASS TOTWTIKGG KivOUvog» yia Ta
£10NYMEVT OGAOYQ Eival ia THIOTOANTITIKN agloAdynon emmevduTikol BaBpod atmd TouAdxioTov
£vav GNUAVTIKG opyaviopd agloAdynons. AAa péoa BewpolvTal WG PECT HE XOHNAG
TNIOTWTIKG KivEUVO 6Tav £Xouv XAaUNAS KivBuvo aBETNONG UTTOXPEWGNS KAl 0 EKBOTNG EXEI
I0XUPH IKOVOTNTO VO aVTATIOKPIBE! BpaxuTTpoBeoua OTIS CUHBATIKEG UTTOXPEWOEIG
pPEUOTOTNTAG.

Abétnon e6pAnone. H aBitnon e£6pANONG EVOG XPNHATOOIKOVOHIKOU TTEPIOUTIAKOU
aToleiou eival 6Tav o avTICUPBAANOPEVOS Dev £Xel TTPORET 08 CUPBATIKES TTANPWLIES EVTOG
90 nuepv OTTd TNV NUEPoHNvVia ARENG TNG OPEIANG.

Araypagri. Ta XpnHATOOIKOVOHIKA TIEPIOUCIOKG GTOIXEIa SlaypdgpovTal Tav SV UTTAPXE
£UAOYN TTPOOBOKia avAKTNONG, OTIWG OTaV 0 OPEINETNG Bev Xl ouVAYel oXEBIo
amorrAnpwyriS Me TRV Etaipeia kal To Zuykpétnua. H Etaipeia kal 1o ZuykpoTnua KATATAOOE!
£V XPEWOTIKG XPrUATOOIKOVOHIKO TTEPIOUTIAKS aToIXEio yia dlaypagr 6Tav 0 OQEIAETNG BEvV
éxel KaTaBaAel CUMBATIKES TTANPWHES Yia TTepiodo ueyaAdTepn ammd 180 npépeg
KOBUGTEPNONG. Z€ TTEPITTTWAT BIOYPAPAS XPEWOTIKWV XPNHATOOIKOVOUIKLIY TTEPIOUCIOKWY
oToIxeiwv, n Etaipeia ouvexidel va akoAouBsi vopikég Siadikaoieg avakTnang Tng
amaIToUPEVNS aTTaitnong. ‘OTav ol avakTAGEIS TTPAYNATOTTOINGo0Y, AUTES avayvwpidovral
OTQ OTTOTEAECUATA.

H ¢éxBeon Tng ETaipeiag kar Tou ZUyKpOTAATOS OF THOTWTIKG Kivuvo yia kdBe karnyopia
TTEPIOUGIOKOU OTOIXEIOU TTOU UTTOKEITAI OTO OVAUEVOEVO HOVTEAO TIOTWTIKAG {nuiag opileTal
TTOPOKATW:
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6 Alayeipion XpnHarooikovopikou KivBivou (ouvéxeia)
(i) MapdyovTeg XpNHATOOIKOVOHIKOU KIVEGVOU (CUVEXEID)
o MoTwTikéG KivBuvog (ouvéyeia)

(i) ATTOUEIWTN XPNUATOOIKOVOUIKUWV TTEPIOUCIAKWY OTOIXEIWY (CUVEXEIR)
Eumropika gIoTpaKréa

H Etaipeia kai 10 ZuykpdTnua eappodel Tnv amrhotroinuévn TTpoceyyion Tou AMNXA g yia Tov
UTTOAOYIOHS TWY QVOKEVOHEVWY THICTWTIKWVY {NUIWVY, N OTTOIC ATTITET TNV avayvuwpion
avapevepevng Inuiag kad' 6An T Sidpkela wrig yia OAa TA ENTTOPIKA EICTTPOKTER KAl T
EICTTPOKTEQ OTTG MIOBWOEIS.

I TOV UTTOAOYIOHO TWV OVOHEVOUEVWY TTIOTWTIKWY NHILV, TO EUTTOPIKG EICTIPOKTER EXOUV

opadoTroinBei pe BAON T KOIVA XapakTnpIoTIKG TOU THOTWTIKOU KIVEUVOU Kal Tig NUEPES

KoBuoTépnong.

Me Bdion Ta TTo TTévw, To eTTidopa npidg oTig 31 AekepBpiou 2019 kai Tnv 31 AekepBpiou
2018 Bev £xe1 oNUAVTIKN ETTIBPACN GTA EPTTOPIKA EICTTPAKTEN TOU ZUYKPOTHHATOG.

O1 ZnuiEg ATTOEIWONG TWV EUTTOPIKWIV EICTIPAKTEWY TTAPOUCIAZoVTal WG KABApES {nuieg
ATTOHEIWONC GTO AEITOUPYIKS KEPBOG. O1 ETAYEVESTEPES QVAKTHOEIG TTOOWIV TTOU Efxav
SI0yPOQE TTPONYOUHEVIIG TTIGTWVOVTAI GTO i8I0 OTOIXEIO.

AEV UTTApXaV GNUAVTIKG EUTTOPIKG EICTTPAKTEX TTOU Slaypd@nkav Katd T SIAPKEIa TNG
TEPIGBOU TTOU UTTOKEIVTQI € BPaaTNPIOTATES EKTEAECNG.

Mia cUVOWN TWV UTTOBETEWY TTOU UTTOOTNPI{OUV TO AVAUEVOUEVO LOVTEAO TNG TTIOTWTIKAG
{nMiag Tng eTaipeiag £xel wg e€NG:

Karnyopia Opiopég g ETanpeiag ava Bdon yia Tnv avayvwpion Tng | Baon
Karnyopia avapevOPEVNS TTPOBAEYNS YIa | UTTOAOYICHOU
MOTWTIKEG INUIES TWV
gloodnudrwy
oTrd TOKOUC
E¢utnpeTodpevo | AvrioupBahAdpeva pépn yia T Z1adio 1: 12 prjveg MiktA
OTT0ix O TIUTWTIKGS Kivduvog avapevopeves Inuigg. Orav o AoyioTikry agia
ouvadel Pe TIG APXIKES QVaPEVOHEVOS XPOVOS Wi
TTPOBAEWEIG £VOC TTEPIOUTIAKOU OTOIXEIOU
gival MIKpGTEPOS aTTd 12 Prjveg,
ol avapevopeveg Inuieg
ETTIUETPWVTAI 0TIV OVAUEVEHEVN
Bidpkeia {wrig TOU.
YTré- AvTIGUPBaARGUEVE PEPN YIA TA 16010 2: AvapEVOUEVES {NHIEG MiktA
e€utTnpeTOlEVO OTTOId CNUEIVONKE oNUAVTIKH Ka®' 6An T didpkeia wig AoyioTIKA agia
adgnon Tou MOoTWTIKOU KivBvou
oc GUYKPION HE TIS aPXIKEG
Tpoodokies. Q¢ onUavTIKN
augnon Tou MoTWTIKOU KIVGivou
Bcwpeitan £dv ol TéKoI i) / Kal o1
aTOTTANPWHES KEPaAaiou eival
30 nuépeg ot kaBuoTépnon
(BA&rreTe IO TIAVW
Aetrropépeieg)
Mn Ot aTTroTTANPWHES TOKWV Ka / 1y I1adI0 3: Avapevopeves InpiEg | AtmooReopévn
£SUTTNPETOVMEVD kepaAaiou gival oe 90 nuépeg ka®’ 6An T Bidpkela Jwig AoyioTikr| agia
kabuotépnon 1 yiveral meavo (kaBapr amo
611 0 TIEAGTNG B0 £1GEABEI OF TPORAEYM)
TTWXEUON
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6 Alaxeipion XpnHAaTOOIKOVOMIKOU KIVEJvou (ouvéxeia)
(i) NoapdyovTeg XPNHATOOIKOVOUIKOU KIVEUVOU (CUVEXEIQ)
) MoTwTIKOG KivBuvog (ouvixEla)

(i) ATTOUEIWON XPNIATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (CUVEXEI)

O1 ak6houBol TivakeS TrepIAGUBAvVOUY avahuon TnG £KBeang Oe TTOTWTIKG KivOuvo KGBe
KOTRYOPIag XPNHOTOTTICTWTIKWY HECWV YIA TA OTTOIa avayVwpieTal AVAUEVWHEVN TNOTWTIKN

gnuia.
To ZuykpoTnuad

Advela 0 CUYYEVIKG pépn

Ta pIKTG AOYIOTIKG TTOOE TTOU OKOAOUBOUY avTITTPOCWITEUOUV TN PEYIOTN £kBeon Tou
ZUYKPOTAMATOG GE TIIOTWTIKS KivBUVO YIa Ta £v AGYw OTOIXEIQ EVEPYNTIKOU OTIG 31
Aekepppiou 2019 kai 31 AekeuBpiou 2018:

EowTepIKi MIOTOANTITIKA agloAdynon 2019 2018

€ €

Etumrnpetolpevo 1.363.175 1.653.463

YTr0-£EUTINPETOOEVO - -

Mn Egutrnperoupevo 566.662 53.684.937

TOvoAo Saveiwv EICTIPOKTEWY OTTO GUYYEVIKG pépn 1.929.837 55.338.400
H ETaipeia

Adveld o CUYVEVIKA pépn

EowTepikf TIOTOANTITIKA adioAdynon 2019 2018

€ €
ELUTTIPETOUHEVO 15.253.549 23.680.399
Yto-gfumnperolpevo - -
Mn EEuttnpeTodpevo 566.662 53.684.937
TOVOAOC Saveiwy EICTIPAKTEWV aITd guyyevIKE pépn 15.820.211 77.365.336

O TTpoBAEWEIC INMIGS Yia auTd Ta Treploudiakd oToixeia oTig 31 AekepBpiou 2018 kan 31
Aekepppiou 2019 cuykpivovTal e TIS apXIkES TTPOBAEWEIS Snpiag wg e8RG:

To TuykpéTnua ki n ETaipeia

Ztddio 2 Zradio 3
I1adio 1 Yro- Mn
EgutrnperoUpevo €EuTIMPETOUEVD eEUTTNPETOUPEVO ZivoAo
€ € € €
Apxik6 1mood Tnv 1 lavovapiou 2018
Aiaypagég - - 53.684.937 53.684.937
Mpo6BAeyn Enmdg oTig 31 AekepBpiov
2018 - - 53.684.937 53.684.937
Aloypaeic 566.662 566.662
MpopAeyn Inmide oTig 31 Aekepppiov
2019 - - 566.662 566.662
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6 Alayeipion XpnHATOOIKOVOHIKOU KIvEdvou (ouvéxEia)

(i) NapdyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU (OUVEXEIX)

. MioTwTIKOG Kiviuvog (CuvEXEl)

(i) ATTOUEIWGN XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY (OUVEXEIR)

ElompakTéa aird guyyevikd pépn

To TuykpdTnua:
EcwTepiKA MOTOANTITIKN afloAdynon 2019 2018
€ €
EfumtnpeTolpevo 1.247.862 1.216.979
YTro-eEUTInpETOGEVO - -
Mn E€uttnperolpuevo - -
TUVOAO EICTTPAKTEWV OTTO CUYYEVIKA pépn 1.247.862 1.216.979
EioTrpaKTéa o6 OUYYEVIKG pépn (CUVEXEIT)
H Eraipeia:
EowrepikA TIoTOANTTIKA agioAdéynon 2019 2018
€ €
E¢umnpeToupievo 1247634 1.288.801
Ymo-eEutrnpeTolpEVO - -
Mn Efuttnperolpevo - -
ZOVOAO EICTIPAKTEWY OTTO OUYYEVIKG pépn 1.247.634 1.288.801
AM\a £10TTpaKTEd
To TuykpdTnua:
EowTEpIKA TICTOANTITIKA afioAdynon 2019 2018
€ €
EfutnpeTolpevo 96.956 46.698
Y1ro-gEutrnpeToduevo - -
Mn EfutrnpeTtoupevo - -
IGvoAo GAAWY EICTTPAKTEWY 96.956 46.698
H Eraipeia:
EcwTepIKA TIOTOANTITIKA adioAdynon 2019 2018
€ €
EutrnpeTotpevo 11.810 12.631
Y1o-eEuTTnpETOUUEVD - -
Mn Efutrnpetolpevo 496.084 496.084
Z0voAO GAAWV EI0TTPUKTEWY 507.894 508.715
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6 Alayeipion XpnHATooIkovopikoU KIvEivou (ouvéxeia)
(i) MapdyovTeg XpnHaTOOIKOVOHIKOU KIVBUVOU (CUVEXEIQ)
o MoTwTIKGG Kiviuvog (TuvEXEIa)

(ii) ATTOUEIWON XONUATOOIKOVOUIKWY TTEPIOUCIAKUIV OTOIXEIWV (CUVEXEID)

AAAA EICTTPOKTEN (CUVEY EIT)

O1 TTpoBAEWeIg ZNUIGS Yia QUTE Ta TIEPIoUTIaka oToixeia aTig 31 AekepPpiou 2018 kan 31
AexepBpiou 2019 cuykpivovTal PE TIG apXIKES TTRPOBAEWEIS Gnuiag WS EGAC:

To JuykpdéTnua kai n Etaipeia

Z1adio 2 Zradio 3
Ivadio 1 Yo- Mn
Egutrnperodpevo £§uTTnPETOUPEVD sfumrnpeToUpEVO Zuvoro
€ € € €
ApXik6 oo d Tnv 1 lavouapiou 2018 496.084 496.084
NpdRAewn Inuids oTig 31 Ackepfpiov
2018 - - 496.084 496.084
MNpdBAeyn Inuidg omig 31 AekepBpiou
2019 - - 496.084 496.084

Tausiakd Sia8éoiua Kar 1I008Uvaud Kai Asousupévec Toame{IKEC KATABETEIC

H Etaipeia kai To ZuykpoTnua aloAoyei, o€ aTopikh BAon, Ty €KBECT) TNG OF THIOTWTIKS
KivBUVO TTOU TTPOKUTTTEl amrd Tal PETPNTA oY TpdTeda. H agloAéynon auTr AapBdavel utroyn
TIC agIOAOYHOEIG OTTO EEWTEPIKA 1BpUpATA AIOAGYNONG TTICTOANTITIKIIS IKAVOTNTAS KAl TIG
EOWTEPIKEC AEIONOYROEIG £Qv Bev gival DIaBECIUES EEWTEPIKEG OGIOAOYNTEIG.

Ta HIKTG AOYIOTIKG TTOOG TTOU GKOAOUBOUV aQvTITTPOGWTTEOUV TN UEYIOTN £KBeon Tou
TUYKPOTAHATOS Kai ThS ETaipeiog o TOTWIKG KivBUVO yia Ta £v AOyw GTOIXEI EVEPYNTIKOU
oTig 31 AskepBpiou 2019 kar 31 AekepBpiov 2018:

EfwTepIkn 2019 2018
TOTOANTITIKA € €
IKavOTNTA
Moody’s BBB -B 5.122.682 -
Moody’s CcCC-C - 5.078.972
ANAo1 eKBOTEG XWPIG EEWTEPIKT ASIOAOYNGN — IKAVOTTOINTIKA
TOTOANTITIKI IKQVOTNTA (ELUTTNPETOUPEVO) 2.105 3.456
TOvoAo peTpnTWyV oTnv Tpamelath 5.124.787 5.082.428
H Eraipsia:
EfwTtepikn 2019 2018
TOTOANTITIK € €
IKavoTnTa
Moody’s BBB - C 5.084.087 -
Moady’s CCC-C - 5.052.046
AMOoI £KB6TEG Xwpic e§wTepIKN agloAGYNGN — IKAVOTTOINTIKA
TOTOANTITIK IKQVATNTO (EEUTTNPETOULEVD) 2.105 3.456 |
Z0voAo peTpnTwyv oTnv Tpameialt 5.086.192 5.055.502

) To UTTGAOITTO TTOCO OTA «TOMEIOKG SIABECIUA KAl IGOSUVOHO KOl DECHEUHEVES TRATTECIKES
KATaBECEIGY OTOV ICOAOYIOHO Eival HETPNTA OTO TAUEIO.
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6 Alayeipion xphHaToolkovopikoU KivBivou (cuvéxeia)
(i) Napdayovreg XpNHATOOIKOVORIKOU KIVEGVOU (OUVEXEID)
° MoTwTikdC KivBUuvog (TuvEXEIa)

(ii) ATTOUEWO XPHUATOOIKOVOUIKWY TTEQIOUTIAKLV TTOIXEIWY (OUVEXEIQ)

Tausiaxd Siaféoiua kai 10080vaua ka1 Asopsupéveg Toamedikéc KAaTabéaeic (ouvéyela)

'OAa 1a PETPNTA oTNV Tpdmeda ATaV eguTrnpeTodpeva (Z1adio 1) oTig 31 Askepppiou 2019 kot
31 Aekepppiou 2018.

H ekTIUWMEVN TTPOBAEWN CNUIGS TWV TOUEIOKWY BIGBECIUWY Kol 1I00BUVaHWY Kal
BECHEUPEVY TPOTTEQIKWY KaTaBéoewy omig 31 AekepBpiou 2019 kan 31 AekepBpiou 2018 dev
ATav GNUAVTIKL.

Kard T SIGPKEIa Tou £TOUG, O akOAOUBEG ZnUIEC avayvwpioTNKAV OTa OTTOTEAECATA O
OXEON ME TA OTTOMEIWHEVA XPNHATOOIKOVOUIKG TTEPIOUCIOKG CTOIXEIQ:

2019 2018
€ €
Znuid amd diaypaen 566.662 53.684.937

Kabapéc {nu1éc amopsiwong ora mepiouoiakd aroixeia 566.662 53.684.937

(i) XpnuarooiKOVOUIKES EYYUNOEIS

O TTPWTAPXIKOS OKOTIOE AUTWV TWV PECWV gival va BIacPaNIOTE OTI Ta KEPAAAIX Eival
SiaBéotua ot évav oQEIAETR, OTTWS aTTaITeiTal. O EYYUAGEIS TTOU QVTITTPOCWITEUOUV
apeTaKANTES SloBeBaitoeig 6 n ETaipeia kal To Zuykpotnua Oa TTpoBei ot TANPwHES OF
TIEPITTTWON TTOU © aVTICUMBOAAOHEVOS BEV UTTOPET VA EKTTANPUICE! TIS UTTOXPEWTEIG TOU EVavTl
TPiTWYV, PEPOLV TOV iBI0 TIOTWTIKG KivOuvo UE Ta Bdvela eI0TTPOKTED. Ot BECUEUOEIS YIa TN
Xopriynon TroTwong avTPOCWITEGOUV TO TTOCO TWV U EKTOMIEUPEVIOV DdeopevoEWY YIa
Trapoxr ToTWONS e TN Hoper] daveiwy A eyyuricewy. Ooov agopd ToV TOTWTIKS Kiviuvo
amé SecpeUoEIS yia Ty TTapoyr TriocTwong, n Etaipeia kal To ZuyKpotnpa evOEXETAI VO
£KTEOET O€ {npia yIa TTOg0 iC0 HE TO Hn EKTAMIEUMEVO TTO0G Twv BETUEUCEWY, EQV TA UN
EKTAMIEUPEVA TTOTE avaAngBolv. H ETalpeia kai To ZuykpoTnpa TrapakoAouBei Tn Aign Twy
SETUEUCEWY TTOU OXETIJOVTOI WE TNV TTIGTWON, ETTEISH O TTIO JOKPOTTPOBETHES BeopEUOEIg
£XOUV YEVIKG PEYAAUTEPO BaBPG MOTWTIKOU KivBUVOU aTrd TIg Bpaxutrp6Beciieg deapeloelg.
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6 Alayeipion xpnHatooikovopikoU KivSivou (ouvéxeia)

(i) MNapdyovTeg XpnHaTOOIKOVOHIKOU KivBUvou (CUVEXEIQ)

) MoTwTIKGG Kiviuvog (CUVEXEIQ)

(iii) XpnuaTooIKOVOUIKES EYYUROEIS (OUVEXEN)

H avaAuon Twv TNOTWTIKWY SECUEUTIKWV UTTOXPEWOEWY BAOEI TNG TIOTOANTITIKAS IKAVOTNTAG
WE Bdan Toug BaBuoUg ToTwTIKOU KIVEUvoU oTig 31 AskeuBpiou 2019 éxer wg £8AG:

To Tuykpdtnpa
Evriredo 3
Eminedo 2  (Sidpkeia Jwiic ANZ
Emimedo 1 (Srapxeia Twrig Y THOTWTIKA
(12-pniveg ANZ) ANNZ yia ZANK) aropeiwon) Zivoho
€ € € €
‘Ex500T1 XPrHATOOIKOVOUIKWY
gyyuRoewv (Enp. 27(ii))
- Ymo-e§utrnpetolpeva - 164.237.835 164.237.835
Mn avayvwpicipo HIKTé TToo6
(Znu. 27(ii)) - 164.237.835 164.237.835
MpéBAsyn yia
XPNHOTOOIKOVOUIKES EYYUNOEIG
(Znp. 27(ii)) - 5.773.000 - 5.773.000
H Eraipgia
Evritredo 3
Emimedo 2 (Sidpkeia Jwiig ANZ
ETritredo 1 (diapkela {wng yia TOTWTIKA
(12-priiveg ANZ) ANZ yia ZANK) arropeiwon) Zuvoho
€ € €
‘EkS00N XpNHOTOOIKOVOUIKWV
eyyunoewv (Znp. 27(ii))
- Ymo-egutinpeToupeva - 150.716.534 150.716.534
Mn avayvwpigipo HIKTS TTo06
(Znu. 27(ii)) - 150.716.534 150.716.534
Npo6BAeyn yia
XPNHOTOOIKOVOHIKES EYYVUHOEIS
(Znu. 27(ii)) - 5.773.000 - 5.773.000
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6 Alayeipion XpnHaTOOIKOVOHIKOU KIVEUVOU (GUVEXEIC)

(i NapdyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU (CUVEXEIX)

. MoTWTIKGG KivBuvog (ouvEXEIQ)

(iii) MoTwrikéc deopelacls (ouvéxeia)

H avEAUGT) TWV TIOTWTIKWY deopeloewy BATEI TNG TIGTOANTITIKAG IKAVOTNTAS HE BAon Toug
BaBuoUg moTwTIKoU KIvBUvou oTig 31 Aekepppiou 2018 £xel wg 8Ag:

Emimedo 3
Emimedo 2 (didpxeia Jwrig AMNZ
Emimedo1  (Sidpketa wrig YO TOTWTIKN
(12-piveg ANZ)  ANZ yia ZAMNK) arropeiwon) Zuvolo
€ € € €
"Exdo0T XPpNEATOOIKOVOHIKWV
eyyvRoewv (Enp. 27(ii))
- Y1ro-e§uUTTnpeTOUHEVT - 161.312.005 - 161.312.005
Mn avayvwpigipo MIKTO TTood
(Znu. 27(ii)) - 161.312.005 - 161.312.005
MpoBAsyn yia
XPNHATOOIKOVOUIKEG EYYUNOEIG
(Znu. 27(ii)) - 977.000 - 977.000
Emiredo 3
Emimedo 2 (Bidpkeia Jwijg ANZ
Emimedo1  (Bidpkeia {wnig YId TIOTWTIKA
(12-pijveg ANZ}  ANZ yia ZANK) arropeiwon) ZOvoho
€ € € €
"EK500T XPNHATOOIKOVOHIKWYV
EYYUROEWY
- Ymo-ggutTnperoUpeva - 120.448.102 - 120.448.102
Mn avayvwpigigo HIKTO TTo66 - 120.448.102 - 120.448.102
MpoRAewn yia
XPNUATOOIKOVOHIKEG EYYUROEIS - 977.000 - 977.000

H TTpoBAEYN VIO XPNHATOOIKOVOUIKEG EYYUROEIS ivan To 810 TTooo yia Trv ETaipeia kal 10
ZUYKPOTNHG, TIAPOT OF EKBOUEVEG XPNHOTOOIKOVOHIKEG EYYUROEIG £ival TTEPICCOTEPES YIX TO

ZUYKPOTNHG AGYLW XPNHOTOOIKOVOUIKWY EYYUROEWY TWV BUYOTOIKWY ETAIPEILY TTPOG

ouyyevikéc Etaipeleg. Autd ogeireTal oTo 6T n Etaipeia éhaBe uivn TTAnpwpng TG £yyinong
o€ TEPITTTWON TTOU XpelaaTel. ETImpoo6eTa, n eyyunon ou divetal otnv Evaipeia kAAUTTTEI TO
TT006 ToU TPaTEdIkoU UTTOAOITTOU Yia To oTroio Bivel eyyunan.
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Alaxeipion XpnHaToolkovopikoU Kiveivou (GuvExXEia)

NMapdayovreg XpnUarToolkovopikoU KivBuvou (cuvEyeia)

Kivbuvog pguoTéTnTag

O MO KGTW THVAKOS avaAlel TIS XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG Tng ETaipeiag
KOl TOU ZUYKPOTHLATOG O OXETIKEG KATNyopieg ARgewy, pe Bdon Tnv

EVOTTOMEVOUCT TIEPIOBO KATG TV NUEPOHNVIO TOU IGOACYICHOU HEXP! TNV

nuepounvia AEng Tou cupBoAaiou. Ta TTOOE TTOU TTAPOUCIGZOVTAl OTOV TTIVAKG
£ival Of CUPBOTIKES N TTPOELEOPANHEVES TAPEIOKES POEG. YTTOAOITTA HE AriEN evidg
12 unvav (We Tnv e€aipean Tou Saveiopol) IgoUvTal JE TIG AOYITTIKEG TOUG agjeg,

agou n emidpaon Tng TTPoeEdPAnoNG Sev gival ONUAVTIKNA.

To ZuykpoéTnua

Znig 31 Aekepppiov 2019
Tpamedika Taparpaprypata
Aavelopdg

MioTwTES kAl OPEIASPEVA £E0Da
XpnUATOOIKOVOUIKES EYYUNTEIS

ITig 31 Azkepppiov 2018
Tpomedikd TTaparpaBiypara
Aaveiopog

MioTWTES KAl 0QeiAGpEva £Eoda
XpNUATOOIKOVOUIKES EYYUNOEIG

H Eraipeia

ZTig 31 Askepppiov 2019
Tpamedika Taparpafiypara
Aavelouég

MioTwTéC Kal opelAbpeva £¢oda
XprUATOOIKOVOUIKES EYYUNTEIG

Znig 31 Aexepfpiov 2018
Tpoamedika TaparpaBAypata
Aavelouoég

MoTwTES KOl 0PEIAGPEVa £§0Da
XprUaTooIKOVOUIKES EYYUNOEIS

Ayotepo amme  ATO 1 péxpr  ATTO 2 HEXPI Mavw amd
1 xpbvo 2 xpbvia 5 xpovia 5 xpovia

€ € € €

665.318 - - -
18.582.672 29.436.448 12.483.179 6.193.306
2.608.563 - - -
164.237.835 - - -
186.094.388 29.436.448 12.483.179 6.193.306
1.768.798 - - -
5.317.299 38.269.726  44.825.760 10.823.415
3.958.825 - - -
161.312.005 - - -
172.356.927 38.269.726 44.825.760 10.823.415
AiyoTepo ammd Ao 1 péxpl Ao 2 PEXpI MNévw amd
1 xpoévo 2 xpévia 5 xpovia 5 xpoévia

€ € € €

665.318 - - -
18.582.672  29.436.448 49.813.368 6.193.306
1.911.923 - - -
150.716.534 - - -
171.876.447  29.436.448 49.813.368 6.193.306
1.768.798 - - -
5.317.299  38.269.726 83.406.994 10.823.415
1.903.853 - - -
120.448.102 - - -
129.438.052  38.269.726 83.406.994 10.823.415

H AiglBuvon TTAPOKOAOUBET TI KUHAIVOUEVES TTPOBAEWEIG TOU OTTOBEATIKOU
PEUCTOTNTAG TG ETaipeiag Kal Tou ZUyKpoTANATOS (TTEPIAGUBAVE
axpnoiIoTToinTeg SaVEIOANTITIKEG BIEUKOAUVOEIS (XNW. 24) Kal TOPEIOKA SIaBETIHa

kal iIgod0vaud (Znu. 20) 6T BACT TWY AVOHEVOUEVWY TAHEIAKWY POWV).

To AtoiknTikG ZupBouhio kai n AieBuvan Tng ETaipeiag kal Tou ZUyKPOTAHATOS
€xouv TTPORET OE OAEG TIG EVEPYEIEG VIO TNV QVAXPNHATOBOTNOT TOU UPIOTAUEVOU

Savelopoy TG /Tou.
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(i)

Alayeipion XpnpaTooIKoVOHIKoU Kivivou (ouvéxeia)
MapdayovTeg XpnHATOOIKOVOHIKOU KIVBUVOU (TUVExeia)
° KivBuvog peuoToTnTOG (CUVEXEID)

O Baveiopog TnG ETaipeiag kal Tou ZUuykpoTARATOS Eival EEACPANICHEVOS PE EYYUNOEIG
QaTTO CUYYEVIKEG ETAIPEIES (ZNW. 24), evid n ETaupeia kail 1o ZuykpoTnua £Xel yyunBei
SaveIoNd CUYYEVIKWYV ETAIPEILIV (Zny. 27). H ETaipeia kai To Zuykpotnua £xouv AdBel
TTPOOEG OTAPIENG OTTO TOUG KUPIOUG UETOXOUG VIO KAAUWN PEUCTOTNTAS Yid TOV
ETTOUEVO XPOVO (ZNH. 2).

Alayeipion kepaAdiovXikou Kivdivou

O1 emBIEeic Tng Etaipeiag kai Tou ZuykpoTtripatog étav SlaxelpifeTal kepdhala eival n
BIac@EAIon TS IKAVOTNTAG TS ETalpeiag kal Tou ZUYKPOTAPATOG VO GUVEXIOEI WG
BPWoa AEITOUPYIKF HOVADA HE OKOTTE TRV TTApoXT} OTTOSO0EWY VIO TOUG HETOXOUG Kal
WPEARMATA YIa GAAC TTPOCWTTO TTOU £XOUV CUPPEPOVTA oTNV ETaipEia Kar 0TO
TUyKPOTRHA Kol va SIatnprigel TNV KATAAANAGTEPN KEQAAQIOUXIKR Sopr) YIa Vo PEIWTE
T0 KOOTOG KEPOAQiou.

Me oxomd va dlarnphosl 1 va PeTaBaAel TRV KepaAalouxikr Tng dour, n ETaipeia kal 10
ZUYKPOTNHA UTTOPEI VO HETABGAEI TO TTOCO TWV UEPICUATWY TTOU TTANPUWVOVTaI OTOUG
HETOXOUG, VO ETTICTPEWEI KEQAATIO OTOUG LETAXOUG, Va ekDLICEI VEEG PETOXES 1} va
TTWARCEI TIEPIOUCIAKG OTOIXEIA YIa VO PEIWOEE TO BAVEITUO TNG.

TOUQWVA [E TN YEVIKA TIPAKTIK aTov Topéa Tng, n ETaipeia kai 1o Zuykpotnua
TrapakocAouBti To KEQAAaIo aTn Bdon TG OxEong Tou SavelgpoU wg TTPOG TO GUVOAOD
TWV OTTaoXOAOUMEVIWY KepaAaiwv. H oxéon auTr utroAoyifetal wg 0 kaBapog
Savelouos SIapoUpPEVOS HE TO TUVOAIKG ke@aAaio. O kaBapdg BavelouOS UTToAOYICETO
w¢ 10 oUvoAo BaveiopoU (TrepIAapBavopévou ‘BPaxuTTpeBecpou Kal N
BpaxuTTpOBETHOU SAVEICHOU GTTWG TTAPOUCIAZETal OTOV ICOAOYIOHO) UEIOV TaUEIOKA
diabéoipa Kal Icodivaya. To cuvolikd KepaAaio uTToAoyideTar we idia KepaAaia’ OTTwg
TTapouatadovTal OTOV ICOAOYITHOG TTPooBEéTOVTag TOV KABaps davelopod.

¥7I¢ 31 AskepBpiou 2019, n Eraipeia kai To Zuykpdtnua BpickovTal oe Trapafiaon Twy
CUMBGoEWY BAVEITHOU TOUG KO GUYKEKPIHEVA TG CUHQWVIAG yia ThY avaAoyia
KGAuync oKWV (interest cover ratio) kol wg amrotéAeoua n TPATTEGa £xet TO Sikaiwya va
Intioel emTTAéov e€aaahioelg. QoT600, PEXPI TNV NUEPOUNVIA UTTOYPAPRS TWY
OIKOVOHIKWV KATAOTAOEWV Bev £XEI ZnNTNBEl oTToIadATTOTE ETTITTAEOV EEACQAAION.

H oxgéon daveiopou TIPS To CUVOAO aTTacXOAOUNEVWY Ke@ahaiwy oTig 31 AekepBpiou
2019 ka1 2018 Arav wg €ER¢:

To ZuykpoTnua H Etaipeia
2019 2018 2019 2018
€ € € €

ZGvoho Bavaiguol (Zny. 24) 61.669.599 89.556.017 92.675.479 120.214.129
Meiov: Tapgioka SiaBéoipa Kai
icoduvaua (Zny. 20) (126.424) (84.722) (86.542) (55.852)
KaBapog Saveraudg 61.543.175 89.471.295 92.588.937 120.158.277
ZUVOAO 1BiWY KepaAaiwy 31.803.854 40.668.376 (9.444.566) (575.168)
Z0voho kepaAaiou 6TTwg
KaBopioTnKE a1ré T
AigvBuvon 92.347.029 130.139.671 83.144.371 119.583.109
Ixéan Saveiopol TTPog To
gUVOAO aTTaoXoAoUpEVWY
KEQaAaiwv 67% 69% 111% 100%

81



Woolworth (Cyprus) Properties Pic

6
(iif)

Alayeipion XpnHATooIKoVoUIKoU KivBUvou (ouvéxeia)

EkTipnon Sikaiwv adiwv

O1 o KGTW THVOKES GVAAJOUY TA XPNMOTOOIKOVOUIKG UECT TTOU QITOTIMOUVTAl OTOV
1oohoyiopd oe dikain ofia, pe Bdon Tig peBodouG ekTiunong. Ta didgopa eTTiTeda
£xouv TTpoodIopIoTel wg eEAC:

° XpnUATIOTNPIOKEG TIWEG (HN TTPOCOPHOCHEVEG) OF EVEPYEIS OYOPEG YIa
TTAVOHOISTUTTA TTEPIOUCIAKA OTOIXEIO 1} uTTOXPEWOEIG (ETTiTrEDO 1).

o ZTOIXEIA EI0AYWYNAS EKTOG ATTO XPNUATIOTNPIAKES TIES TITAWY TTOU
epIAapBavovTal oo EmiTredo 1, ol 0ToiEg £ival TTaPATNPACIHES YIA TO
TIEPIOUGIAKG TTOIXEIO A TNV UTTOXPEWOT), EITE AuEaa (BnAadr wg TIPES) N Eppeaa
(BnAadn Trou TTpoépxovTal aTd TIpEG) (EtriTedo 2).

o ZTOIXEIQ EICQAYWYAG YIO TO TIEPIOUCIAKS OTOIXEID i TNV UTTOXPEWON TToU BEv
Baailovral o Trapatnprioiua dedopéva T ayopds (dnAadr un TapaTtnphoINa
oroixeia eigaywyng) (Emimedo 3).

O1 TTI0 KGTW THVAKES TTApOUTIAOUV Ta XPRHATOOIKOVOUIKA OTOIXEIQ Kl UTTOXPEWOEIS
Tou ZUYKPOTAWATOS Tal OTToIa €ival uTToAoyiopéva og Bikain agia oTig 31 Aekepfpiou
2019.

ZUvoAIKé

To ZuykpoTnua Emimredo 1 Emimedo 2 Emimedo 3 uTréAoITTo

€ € € €
MNepiouoiakd oTolIxeia
XpnHATOOIKOVOUIKG TTEPIOUCIAKA
oTolxgia TTou amoTipodvTon o€ Bikain
afio JEow TWV ATTOTEAECUGTWV:
- Etonypévor TiTAol 1.763 - - 1.763
ZUVOAO TTEPIOUCIAKWY OTOIXEIWY 1.763 - - 1.763

utroAoyiopéva o Bikain afia

Ol IO KATW THVAKES TTAPOUCIGZOUV Ta XPNHOTOOIKOVOUIKG péda Tng ETaipeiag kal Tou
SuyKpOTAaTOG Ta oTTola eivar uTohoyiopéva ot Sikain agia oTig 31 AekepBpiou 2018.

ZuvoAIké
To ZuykpoTnpa Emimedo 1 Emimedo 2 Evrimedo 3 UTTGAOITTO
€ € € €
31 Askepppiou 2018
Meplouciakd oTolIxeia
XpnHATOOIKOVOUIKG TTEQIOUCIaKA
oroIxgia Tou amoTipodvTal ae Bikain
ogia péow TV aTTOTEAEOHGTWY!
- Eionypévol Tithol 1.763 - - 1.763
ZUvOAO TTEPIOUTIOKWY OTOIXEiWV
uttroAoyiopéva o€ Sikain agia 1.763 - - 1.763
ZuvoAMiko
H Eraipeia Emimedo 1 Emrimedo 2 Emritredo 3 UTTeACITTO
€ € € €

Meprovoiakd otolyeia
XpNUATOOIKOVOUIKA TTEPIOUGIOKG
oTolxEia o amoTipolvTan o€ dikam
agia HECW TWV OTTOTEAECUATWYV:
- Mn eionyuévol TitAol - - -

ZUVOAO TTEPIOUCIAKWY CTOIXEIWV
utroAoyiopéva o€ Sikain agia - - - -
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Alaygipion xpnpaTooIkovopIKoU KivBuvou (ouvéxeia)

ExTipnon Sikaiwv agiwv (Cuvéxeia)

Agv UTTAPEQV PETaQOPES PETAEU ETTITESOU 1 KaI 2 KATA TN DIGPKEIX TOU ETOUG,.
(a) Xpnuarooikovopikd péca Emmédou 1

H Bikain agia Twv XpnUATOOIKOVOUIKWY HEGWY TTOU EUTTOPEUOVTON OF EVEPYEIG QayopEg
BaoifeTar OTIS XPNHATICTAPIAKES TIHEG TNV NUEPOUNVIG TOU 1I00ACYIoHOU. Mia ayopa
BEWPEITaN WS EVEPYT, EGV O XPNHATIOTNPIOKES TIHES EIVON GUECT Kol TOKTIKG OIaOECIpEG
aTTé éva XPNUATIGTAPIO, EUTTOPO, XPNHATIOTH, BIOUNXAVIKG SHIAO, UTTNPECIa EKTINONG,
fj ETTOTITIKA UTINPETIA, KAl EKEIVEG Ol TIUEG AVTITTPOCWITEDOUV TIPOYHATIKES Kal ouyVvég
ouvalhayég ayopds ot kaBapd eptropikr Baor. H xpnuamotnpiakn Tipr Tou
XPNOIHOTTOIEITAI YIO T XPNHOTOOIKOVOUIKG TTEQIOUTIAKA OTOIXEID TTOU KATEXEI N ETanpeia
KOI TO SUYKPOTNHA €ival 1} TPEXOUTA TIN TTpoopopds. AuTd Ta pEoa TrepIAapBdavovTal
oto Emimedo 1. Ta yéoa ou mepihapBavovtal oto Emiedo 1 mepidapBavouv
eTevOUoEI§ o€ PETOXEC OTO XpnuaTioTrpio Agiuv KUTTpou TTou TagivopouvTal wg
XPNHOTOOIKOVOHIKG TTEPIOUCIAKG OTOIXEID TTOU KpaToUVTal O€ Sikain agia pEow Twv
ATTOTEAEGHATWV.

(B) Xpnparoolkovopikd péoa Emmédou 2

H Sikoun ofia Twy XPNHUOTOOIKOVOUIKLIV HEGWV TTOU SEV EUTTOPEUOVTON OF EVEPYHA ayopd
(10 TTOPGdEIY A, HETOXIKOI TITACI TTOU Bev gival €10NYHEVOI O XPNHOTIOTAPIO) i TToU
elval elonypévol GAAG yia TOug oTToioug Bev UTTAPXE! EVEPYH ayopd kaBopideTal
XPNOIHOTIoIWVTAG HEBBBOUS aTToTiMNoNG. AUTEG O EBOBOI aTToTiUNGCNG PEYICTOTTOI0V
N XPHON TTapaTNEACIMWY SeSopévv TNG ayopdg, Trou eival BiaBéaipa, kai Bagifovtal
600 T0 BUVATO MYOTEPO OF EKTIMACEIG TTOU OXETIZOVTAI AUETA pE TV ovTéTnTa. Edv 6Aa
Ta Baoika Sedopéva Trou Xpeldfovial aTov kadopiopud g Sikaing agiag evog HEGou
gival TTapaTnPEAcING, To yéoo autd TepIAauBavetal oto Emimedo 2.

Edv éva i TTEpIcodTEPa oo Ta Baoikd Sedopéva dev BacifeTal o€ TTapaTNPRCIHA
YEYOVOTA TNG QYOpacg, To péco TrepIAapBaveTal oTo ETTitedo 3.

TUYKEKPIPEVEG EBOBOI CITOTIUNGNG TTOU XPNCILOTTOIOUVTal OTNV EKTIUNON TNG diKaiNg
agiag Twv XPNUOTOOIKOVOUIKWY HECWY TTEPIAQUBAvOUV:

° XpRUaTIoTNPIOKES TIPEG ayopds fi TTPOCQEPOEVEG TIUEG OTTS £UTTOPO YIa
TTapouoIa NECT.

° Mpocapuoouéva CUYKPIOIHa TIOAGTTAGSIA TIHWY TTROG AOYIOTIK agia.
° AMECG TEXVIKEG OTTWG OVAAUGCT TTPOEEOPANHUEVIOV TAHEIOKWY POLIV.

Na onpeiwBsi 6T To TToo6 Trou TrepIAapBaveTal oo Emrimredo 3 Oyoug €Mndév (2018:
€MnBEv) avagépeTal GE XPNHOTOOIKOVOUIKG TIEPIOUCIAKA CTOIXEIR TTOU ATTOTIHOUVTAI OF
dikain afia PEOW TWV ATTOTEAECUATWY TOUG OTTOIOUG oI ETOXIKOI TiTAOI eV gival
£10NYHEVOI GAAG TTOU £XOUV Ta iBI0 ETTEVDUOEIG GE XPNMATOOIKOVOUIKG TTEPIOUCIAKA
oToIXEia TToU arronpouvTal oe dikain agia Toug oTToioug o peToxikoi TiTAOI €ival
£10NYMEVOl O U pUBUIZOUEVN ayopd.
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Alaygipion XprnHOTOOIKOVOHIKOU KIVBUvou (ouvéxEla)

Exripnon dikaiwv adiwv (ouvEXela)

(y) XpnHartooikovouikd péca Emimédov 3

O 0 KATW TTHVAKAg TTapouciadel aAayég oTig emevduoelg Emmmédou 3 yia Ta €Tn TTou

éAn€av omic 31 Aekepppiou 2019 kan 31 Aekepppiou 2018:

To ZuykpoTnua

Tnv 1 lavouvapiou

ZNWEG TTOU avayvwpioTAKAY GToV Aoyapiacpé aTroTeAeopdTy yia
XPNHATOOIKOVOHIKG aToIXEIR Trou aTroTipoUvTal o€ dikain adia péow
TWV QTTOTEAECHATOV

Z1ig 31 Aekepppiov

ZuvoAIKr {nNuId yia TNV TePioBo TTov TTepIAQUBAvETal OTOV
AOYapIaoué aITOTEAEOUATWY YIO TG TIEPIOUCIOKE OTOIXEIT TTOU
KaTEXOVTAl OTO TEAOG TNG AOYIOTIKIG TTEPIOBOU KATW atTd TIg

kepbolnuieg

Ay 0¢ un TTpayparoToinBévieg Inpiég via o £70¢ Tou
TTEPIAOBAVETAI OTOV AOYOPIAGHO QTTOTEAEGUGTWY YIa Td
TTEPIOUCIAKG GTOIXEI TTOU KATEXOVTAI GTO TEAGG TNG ACYIOTIKAG
TepI6dou avapopds

H Eraipsia

Tnv 1 lavouapiou

ZNUIEG TTOU avaYVWPICTrKav OTOV AOYapIaoé aTToTEAECUATWY YIX
XPNMATOOIKOVOHIKG aTaIxEla Trou aTroTioUvTal o Bikain agia péow
TWV ATTOTEAEOUATWV

Imig 31 AekepyBpiov

ZuvoAiki TN yia TNV TrePiodo TTou TEPIAQUBAVETI OTOV
Aoyaplaopd armoTEAOHATWY Yia Ta TIEPIOUCIOKG oTOoIXEix TTOU
KaTEXOVTal OTO TEAOG TG AOYIOTIKIG TTEPIOBOU KATW aTTd TIg

Kepdolnpitg

AMayr ge pn TTpayHaToTroInBEvTes {NpIES YIa TO £T0G TTOU
TEPIAAUBAVETTI OTOV AOYAPIOGHG QTTOTEACOUATWV YIO TO
TTEPIOUCIAKG CTOIXEIT TTOU KATEXOVTAl OTO TEAOS

Meroyikoi
TiTAOI
2019

€

Meroyikoi
TiTAol
2018

€

53.178.312

(53.178.312)

(53.178.312)

(53.178.312)

53.178.312

(53.178.312)

(53.178.312)

(53.178.312)

AvagepBeite oTIg ZNUEIWOEIS 16 Kal 19 YIa TIG YVWOTOTTOIACEIG TwV SiKaiwy agiiv Twy

£TTEVOUOEWY OF AKiVIITA KOl XPNHATOOIKOVOLIKG TTEPIOUCIOKGA OTOIXEI TTOU QVTIOTOIXO

EMPETPWVTAI o€ dikaun agia.

ZUHYNQPICUOS XPNHATOOIKOVORIKWYV TTEPIOVTIAKWY OTOIXEIWV Kl

UTTOY PEWTEWY

H Eraipeia Kai To Zuykpdtnpa dev £XOUV OTTOIGBATTOTE XPNHATOOIKOVOHIKG TIEPIOUTIAKS
OTOIXEIQ 1] XPRHOTOOIKOVOUIKEG UTTOXPEWGEIG TTOU UTTOKEIVTON OF GUHYNQICHO,
emMBANBEI KUPIC GUMOWVIA CUPYNPITUOU 1) OTTOIECOHTTOTE TTAPOHOIES TUUPVIES.
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7 IZnpavTikoi AoyioTiKoi UTTOAOYIOHOI Kal TrTapadoxég

H KOTAPTION TWV OIKOVOUIKWY KATAOTAoEWY arraltel T XpRon AoYIoTIKwv UTTOAOYIT WOV TO
oTToia CTTaVIWG 1000UVTaI HE Ta TTPAYUATIKG atroteAéopara. H dioiknon TTpETTel £TTIoNG va KAVEl
EKTIMAOEIC TWV AOYIOTIKWY TTONITIKWYV TNg ETanpeiag Kal Tou ZuykpoTriparog.

O1 AoyloTikoi UTToAoyIopoi kal Tapadoxés aglohoyolvial o€ cuvexr Bdon kai Bagifovral oTnv
IGTOPIKA EPTTEIRIA KOI € GAAOUG TTPGYOVTES, CUUTTEPIAGWBAVOUEVWY TTPOCDOKILY OXETIKA JE
HEAAOVTIKG YEYOVOTA TTOU TTIGTEVETAN OTI £ival AOYIKG GULPWVA PE TIS TIEPIOTAOEIS.

InuavTiKoi AOYIOTIKOI UTTOAOYIGHOI Kal TTApadOXES

H Etaipeia ko To ZuykpoTnHa KAvel UTToAoyiopoug Kal TTapadoxEg ae oxéon HE TO HEAAOV. Qg
QTTOTEAEGHA Ol AOYIOTIKO! UTTOAOYIGHO! OTTaVIWG I00UVTAI He Ta TTpAYHATIKG arfoTeAéopara. O
UTTOAOYIOHOI Kal OF TTapaBOXES TTOU TIBAVOV VA TIPOKAAEGOUV OUCIBES OVATTPOCOPHOYEG OTN
AOYIGTIKY Ofia TTEPIOUCIOKWY CTOIXEIWY KOl UTTOXPEWOEWY KATG TO ETTOUEVO OIKOVOHIKG £T0G
TTApOUCIGdovTal TTIO KATW.

° Karnyopiotroinon XpnUaTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWY TTOU
amoTigoUvTal o€ Sikain aia pEow TWV ATTOTEAETUATWY

lMa Tov TTpoadlopiopd TNG Karnyopiooinong Tng emévduong otnv Cyprus Limni
Resorts and GolfCourses Plc arraitolvTal GnPAVTIKES EKTIHAOEIS. AauBdvovTag uTTown
OTI GAAN CUYYEVIKR ETaIpEia EAEYXEl aTTO pdvn TNG TTEPAV TOU 50% TwV SIKAIWHATWY
PHOU, £XEI KATNYOPIOTTOINGEI OTNV KATNYOPIa XPNUATOOIKOVOUIKA oToIXElQ TTOU
amoTipoUvTal o Bikain agio MECW TWV ATTOTEAETUATWY, Kal 6X1 oav ouVBESEEVN
eTaIpEia, GUPQWVA LE OTOIXEIOBETNHEVN ETTEVOUTIKY OTRATNYIKA TG ETaIpEiag kal Tou
TuykpoTtAuatog. NMAnpogopieg oe auth tn Bdon Tng dikaing agiag Twv
XPrHATOOIKOVOHIKWY TTEPIOUTIAKWY OTOIXEiWY Trapéxovral oTn BiebBuvon Tng Etaipeiag
KO TOU ZUYKPOTAHUATOG,

o Aikain afia erevdioewy o€ aKivnTd

H Sikain atia Twv £TTEVOUOEWY G akivinTa, TTpoodlopifovTal XpnoluoTrolvTag HEBGBoUG
amoripnong. Aucueveig eEEAIEEIS 0TV EVOIKIAON AKIVATWY A OTIG OUYKPITIKEG agieg
aKIVTWY R aTIg TTapadoxEg TTou Xpnaipotroinge n Aic0Buvaon, 8a £xel avaAoyeg
EMTITWOEIS aTIS agieg Twv akiviitwy Tng Etaipeiog kai Tou Zuykpotrjuarog. H
£UQICONOTC GXETIKWY UTTOAOYICHV Eival GNUAVTIKA Kal TTapoucidgeTal oTn Znueiwon 16.

) Mpoodiopiopdc ThS UYPNASTEPNG kal KAAUTEPNGS XPriong (highest and best use)
TWV ETTEVOUCEWY OF aKivnTa

O TTpoaBIopIoHGS TG UWNAGTEPNG Kal KAAUTEPNS XPACNS BacifeTal o€ TTapadOXES
OXETIKG WE TNV XPAON TWV ETTEVOUCEWY OE aKIVNTA TOU ZUYKPOTAUOTOG KAl TNG
Eraipeiac. O1 rapadoxég autég AapBavouy utréyn Tn Xprion Tou TIEPIoUTIaKoU
OTOIXEOU TTOU €ival QUOIKG BuvaTr), VOHIKG OTTOBEKTH) KOl OIKOVOMIKA EQIKTH.
NETITOPEPEIEC OXETIKA HE TO OKIVITA TWV OTTOIWY N UWPNAGTEPN KAl KAAUTEPN XPHON £XEl
aMGEel kaTd T Sidpkeia Tou 2018 TrapartiBevral oTn Znusiwon 16 «Emevdioelg ot
axivnrax.

o Karnyopotroinon epIousIaK®yV oTolXEiwv d1a@écipwy Tpog TWANCN

Ta [ KUKAOQOPOUVTO TTEPIOUCIOKG OTOIXEIQ KATATAOTOVTAI WG dlakpaToupevd TTPOG
TMWANGN €dv N AoyioTiKA Toug agia Ba avakTneei kupiwg PEow TTWANONG Toug avi
ouVEXIZBUEVNS XPAONGS Kai N TIWANGN Bewpeital TTOAU TBavH. MAnpoopieg yia TNV
KQTNYOPOTTOINCN HI KUKAOPOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV WG dIaKpaToUPEVa TTPOG
TTWANCN avaeepBeite aTn Znueiwon 21.
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7

fnHavTiKoi AoyIoTIKOi uTroAoyigpoi Kai TrTapadoxég (ouvéxeia)
ATTopEiWOoN XPNHATOOIKOVOHUIKGWV TTEPIOVCIOKWY OTOIXEIWY

H poBAcwn ZNUIGS YIA T XPrOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO BaaifovTal OE
TTaPaBOXEC OXETIKG WE TOUG KIVBUVOUG aBETNONG KAl TWV avapevopevwy gnuiwv. H
ETaipeio kai T0 ZuyKpOTRHA XPNOIKOTTOIE! KPIOT) YIO VO KAVEI QUTEG TIG UTTOBETEI Kai val
ETNIAEEET TIC £I0POEG YIA TOV UTTOAOYIOHO TNG amrojieiwong, pe BAon TO IOTOPIKS NG
ETaipeiog oTo TTApeABOV, TI UTTAPXOUTES OUVBIKES TNG ayopds KaBwg Kal EKTINAOEIS
TV HEANOVTIKWOV EKTIMACEWY OTO TEAOG KABE TTEPIGOOU vaPOPAS. AETITOUEPEIEG
OXETIKG PE TIC PACIKES TTAPABOXES KAl TIG EICPOEG TTOU XPNTIKOTTOIRONKAV TTapatidevTal
otn Znueiwan 6 «MoTwrikdg Kiviuvogy.

Np6BAeyn INUIGS XPNHATOOIKOVOUIKWY EYYUHTEWV

H poBAWn ZNMIGS VIO TG XPrHOTOOIKOVOUIKG TTEPIOUOIOKA OTOoIXEIR BaaifovTal OE
TTapPaBOXEC OXETIKG HE TOUG KIVBUVOUS aBETNONG KAl TWV avapevoHEVWY Jnuiwv. To
TuykpoThHa Kai i ETaipeia xpnoipotrololv Ty Kpion yia va KAvouv autég Tig uTToBEoElg
kal va £TIAEEOUV TIS EICPOEG YIO TOV UTTOAOYIOHO TNG aTTopEiwong, e BAON TO ICTOPIKG
Tou SUYKPOTAUATOS Kal TRG ETaipeiag oTo TTApeABOV, TIG UTTAPXOUOES CUVBNKES TNG
ayopac KaBWS KA EKTIMACEIS TwV PEAAOVTIKWY EKTINATEWY aTO TEAOG KGBE TTepIGdOU
avagopdc. Emiang, To Uyog TG TTPSRAEYNS UTTOAOYI{ETal OTO HIKTO BECHEUTIKG TTOOG
TO OTTOIO AVTITTPOGWITEVEI TO TTOOO TWV ETAIPIKWV £YYURCEWV TTou £Bwae n ETaipeia Ko
T0 ZuykpoTNHa peiov TV aia Twy UTTOBNKWY Ot akivnra TTou agopoUoe Ta ddvela Kal
peiov TuxGv BAvela TTou ogeiAel i) ETaipeia kai To ZuykpdTnua oTa pépn 1Tou 568nke n
ETAIPIKA £YYUNON. £T0 TTOCO TTOU TTAPAHEVE! £YIVE O UTTOAOYITHOG Ue Baon TO TTOC00TO
TPSRAEYNG INuiag. ASTITOUEPEIEG TXETIKA UE TIG BATIKEG TTAPABOXES KAl TIG EICPOEG TTOU
XPnoIHoTTrOIRBnKav TrapatiBevial oTn Znueiwon 6 MoTwiikod Kivouvou.

Mia augnon A peiwan g mBavoTnTag aétnong (MA) kard 10% (2018: 12%) o€
ouykpion He TI TA TTou XpnoipoTToenkav oTig ekTipAaelg AMNZ tTou uttoAoyioTnkav
v 31 AekepBpiou 2019 Ba eixe wg amotéAsopa v adgnon f T peiwon Znuidg kard
€744.538 (2018: €112.668) Twv TTPOREYPEWV.

ZuveyI{Opevn SpaoTnPIdTHTA

01 BIEUBUVTEG KAVOUV TTaPABOXEG YIA VO EKTIUAGOUY £AV Eival KATAAANRAO yia TO
SuykpdTHHa Kal TV ETaipeia va Tapouaciadovral wg ouvexifopevn dpaatnpidtra,
AauBAVOVTaG UTTEYN TIG ETTIXEIPNHATIKEG SpacTnEIGTNTES KOl TOUG KUPIOUG KIVOUVoUS
(Znu. 2) ko aBeBaI6TNTEG (EN. 6) Tou ZuykpoTrApaTog kai g ETaipeiag.

H Aloiknorn xpnoiuotroinos TpdRAsywn TapeIakwy powv péxpl Tig 31 Maptiou 2022 yia
v afloAéynon Tng ouvexi{opevng SpaotnpidTnTag TTou BacioTnke oTa akGhouba:
o  MpaydaTikG OIKOVOUIKG OTOTEAECHATA WEXPI OTIUEPA.
o AVaNEVOUEVES HEANOVTIKEG ETTITITWIOEIS OTIS TUVAAAAYEG TTOU Ba TTPOKUYOUV OTTo
10 Covid-19.
o O@éAn amé ThY Zupguvia aviaAAayrg aKIVATWY évavTl Savelopou (Znueiwan 29)
Kal

o YQIOTAUEVES CUHPUIVIEG EVOIKIAONG QKIVATWY GTN CUYYEVIKA eTaipeia Ermes
Department Stores Plc.

o [Mp6Beon oTipIgNg amTd KUPIOUG HETOXOUG.
ZOPQWVa PE TO CEVApPIO £viaong, Hia peiwon oTig TTwAnRoelg kard 50% kai Pe Ta £5oda
va TTapapévouv oTaBepd odnyei og pia algnon XpnHATIKWY avaykwy kata €656.879.

Emropévwg, o BlEuBuvTég amo@doioav 6Tl UTTApXEl ONUAvTIK aBeBaidTNTA OXETIKA HE
TN GUVEXI{OHEVN QVNOUXia UTTO TO Qg TnG ouvexi{opevng Travdnpiag Covid-19.
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8 AMAa é00da

To ZuykpoTnua H Etaipeia

2019 201 2019 2018
€ € € €

AM\a écoda:
MOTWTIKG EPioHATY - - 1.202.999 1.110.185
TUMPOUAEUTIKEG UTINPEGIES 275.894 279.623 319.530 666.215
Alho £1063Npa 30.534 124.953 1.300 89.633
306.428 404.576 1.523.829 1.866.033

Ol GUMBOUAEUTIKEG UTTNPETIES AVTITTPOCWITEUOUV UTTNPETiES BIOIKNTIKAG QUONG TTOU 0o66nkav

Ot OUYYEVIKEG ETOIPEIEG,.

9 AMAgg Inpiég — kaBapda

To ZuykpoTnpa H Etaipeia
2019 2018 2019 2018
€ € € €
AKIVNTQ, EYKATAOTATEIS KAl EE0TTAIGHEG!

Znmnd/(kEpSog) ammd TTwARCEIS (Znu. 15) (51.658) 4.998 (10.152) 4,999
AMEC ZnHIEC - (250.007) - (250.007)
T0voho GAAWY InmGv {51.658) (245.008) {10.152) (245.008)

10  AvdAuon ££68wv KaTd £idog
To ZuykpoTnua H Eraupeia

2019 2018 2019 2018
€ € € €

ATTOORECEIS AKIVATWV, EYKATACTATEWY KAl
e€omAiopoU (Zny. 15) 38.819 39.563 7.160 6.621
AuoiBiy gupRolAwy 33.090 37.910 33.090 37.910
ETrayyeApaTiké dikaiwpara 380.870 779.544 410.483 741.532
‘E€oda kTIpiwy Kal EYKATAOTATEWY 215.148 703.509 151.107 91.682
‘E§oda ypageiou 30.452 38.273 21.732 32.901
‘E€oda Tad1diwv 74 13.064 74 13.064
AcpaAcieg 74.866 100.715 45.810 65.250
AuoIBR EAEYKTWV 61.000 75.000 45.000 56.600
ALOIBF EAEYKTWV — TIPONyOUHEVA £TN 33.725 - 33.200 -
Nopiké £§oda 55.559 26.594 55.559 14.286
Xpewaelg TpatTedV 8.695 73.355 5.671 69.838
Awpeég kal GUVBPOUES 13.250 80.071 13.250 80.071
‘E€oda Xpnuanotnpiou Ay Kitrpou 19.435 33.360 19.435 33.360
Kéorog mpoowmixol (Znu. 11) 523.540 846.985 451.978 769.263
AlgonaTikG Kat GAAa €§oda Trpowenong 4.426 15.997 3.373 13.592
Dépor kar AdelEg - 63.722 16.250 43.444
‘E¢oba Etioiag Mevikrig ZuvéAeuong 119.496 5.669 - 5.669
‘E€odo kovoxpnoTwy XWwpwv 59.305 57.503 40.151 54.005
Evoikia AEITOUPYIKWY HICBLICEWV 222.420 232.141 185.645 232.141
Aorra £€oba 118.750 359.150 102.376 304.019

EIOTTpOKTEQ — XPEWON ATTOPEIWONG YIa

EMOQOAR XPEN 1.325 400 - 400
2.014.247 3.582.525 1.641.344 2.665.648

—_—

Ol GUVOMKEC QHOIBES TTOU XPEWENKAY OTTO TO VOHIHO EAEYKTIKO YPOAPEIO YIO TOV UTTOXPEWTIKO
EAEYXO TWV ETACILY OIKOVOMIKWIV KATOOTAOEWY TOU ZUYKPOTHHATOS Kal TG ETaipeiag yia 1o
£10¢ Trou éAnge oTig 31 AekepBpiou 2019 aviABav ot €61.000 kar €45.000 avrioToixa (2018:
TuykpdTnua €75.000 kai Etaipeia €56.600). O1 6UVOAIKEG apOIBEG TTOU XpEWENnKav aTmd To
VOHIHO EAEYKTIKG Ypageio Tou ZuykpoTraTog Kat Tng ETaipeiag yia 1o £10g 1Tou €Ange aTig 31
AckepBpiou 2019 yia aAeg utnpeoieg eakpiBwang ATavV we &g
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10  AvdAvon ££68wv Kard €idog (ouvEéxela)

TuykpdTHUa €35.400 (2018: €147.050), Etaipeia €28.500 (2018: €136.650) yia UTTNPEODiES
POPOAOYIKWY GUHBOUAWY, Zuykpdtnua €15.000 (2018: €15.000), ETaipeia €15.000 (2018:
€15.000) yia GAAeG uTIpeoieg BaBeBaboewyY Kal Zuykpdtnua € Mndév (2018: €1.100) kai

Etaipeia € Mndév (2018: €1.100) yia GAAEG pn EAEYKTIKEG UTINPECIES.

11 K60T0g TTpOCWITIKOU

MicBoi
Kovwvikég ao@ahioels kol GAAa Tapeia
Elogopég ato Tapeio MNpovoioag

Mégog 6pog aTTAGY0ANBEVTOG
TIPOCWITIKOU KATA TN BIdpKEIa TOU ETOUG

12  XpnparodoTikd £{oda/écoda

XpewoTiKoi Kal XpnHarodoTiKoi ToKol
TTANPWTEO] VIO XPNHATOOIKOVOUIKES
UTTOXPEWOEIG TToU BEV ETTIMETPWVTAI OF
dikain afia pEoW TWV ATTOTEALOHATWV:
XpewoTikol ToKO!:

Tparmedikd ddvela

Tpamedikég DIEuKoAUvOEIg

Aaveigudg amméd ouyyevikd pépn

(znu. 28 (iv))

Aaveiopdg amd BuyatpiKES ETAIPEIES

(Znp. 28 (iv))

ZOVOAO XPEWOTIKWV TOKWV

KaBuotepnuévn opohioyia
AMOI TOKOV/EKTTTWOEIG

Z0OvoAo XpnupatoBoTikwv e§6dwvV

Xpnparodorik& égoda
MicTwriKoi TéKOI:
TparmegIka uttéAoIma
Advela ot BuyaTtpikég eTaipeieg (ZnH. 28 (v))
AGVeIa OF GUYYEVIKEG ETAIPEES (ZN. 28 (V))

Z0OVOAO TIICTWTIKWY TOKWY TTOU
uTroAoyifovTal P& Bdon To TTpayHaTIKd
£MTOKIO TS XPNHATOOIKOVOUIKG
TEPIOVUCIOKE OToIXEla o€ amooReopivo
KOOTOG

ZUvoAo XpnuaToBoTIKWy £§6Bwv - kabapd

To ZuykpoéTnua H Evaipeia
2019 18 2019 2018
€ € € €
423.426 767.484 355.594 693.066
72.498 64.081 68.768 60.945
27.616 15.420 27.616 15.252
523.540 846.985 451.978 769.263
13 16 10 13
To ZuykpéThua H Etaipeia
2019 2018 2019 2018
€ € € €
(1.108.931) (2.172.956) {1.108.931) (2.172.956)
(40.725) (65.127) (40.717) (65.127)
(1.747.555) (2.726.781) (1.747.555) (2.726.781)
- - (1.448.635) (1.383.015)
(2.897.211) (4.964.864) (4.345.838) (6.347.879)
(2.514) (2.545) - (2.155)
(321) (263) - -
(2.900.046) (4.967.672) (4.345.838) (6.350.034)
9.481 20.806 9.481 20.806
- - 631.573 1.020.569
- 2.568.256 - 2.568.256
9.481 2.589.062 691.054 3.609.631
(2.890.565) (2.378.610) (3.654.784) (2.740.403)
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13  Xpéwon/(micTwon) gopoloyiag

To ZuykpdTnua H Eraipeia
2019 2018 2019 2018
€ € € €
Tpéyxouoa popoloyia:
MNpoRAEYN YIA POPOAOYIKES UTTOXPEWTEIS 462.226 326.994 - -
AUUVTIKA E1090pd 29.014 36.528 2.844 6.242
ZuvoAIkn Tpéxouca gopoloyia 491.240 363.522 2.844 6.242
AvapaAiopevn gopoloyid (Zny. 25):
Anuioupyia Kal avTIGTPOQK| TTPOCWPIVAV
Blagopwv (209.079) 2.339.802 (1.179.721) (1.041.076)
Anpioupyia Kal avTioTpoPr} TIPOCWRIVIIV
DICPOPWIV VIO TTEPIOVCIOKG OTOIXEIX
Blo@ioipa TTpog TWANGN - (524 .228) - {524.228)
ZuvoAikr| avapaAAdpevn gopoloyia {209.079) 1.815.574 {1.179.721) (1.565.304)
Xpéwan/(MigTwon) gopoAoyiag 282.161 2.179.096 (1.176.877) (1.559.062)

0 @o6pog eTTi Twv (INUItV)/KePBWV Tou ZuykpoTripaTog kKai Tng ETaipeiag Tpiv T gopoioyia
SlapEPEl AT TO BEWPNTIKG TTOGH TTOU Ba TIPOEKUTITE XPNCIMOTTOIVTAG TA EQAPUGTILA

TTO00CTA QopoAoyiag we £EAG:

To ZuykpéTnua H ETaipeia
2019 2018 2019 2018
€ € € €

Zné piv T popoioyia (8.522.861) (92.024.310) (9.986.775) (109.980.354)
Dépog utroAoyI{OPEVOS pE TO EQAPPOTINO
TTO00aTO ETAIPIKAS Qopoioyiag tyoug
12,5% {1.065.358) {11.503.039) (1.248.347) (13.747.544)
dopoloyikh emmidpaon e§65wv TTou dev
EKTTITITOUV Yia pOpPOAOYIKOUG OKOTTOUG 1.230.799 13.279.286 313.857 12.859.304
DopoAOYIKN ETTIOPACT] EKTTTWOEWY Ko
€10081aTog TTou Bev UTTOKEIVIAN OF (996.974) (283.851) {449.061) (145.123)
popoloyia
Alagopd GUVTEAETTH ETQIPIKOU GOPOU KAl
@6pOU KEQUAQIOUXIKWY KEPDLV KO
emidpaocn TANBwpIcHoU 574.032 958.705 (288.060) (200.298)
EmiSpaon Xpnoipotoinagng popoAoYIKwv
ZNUIKV TTPONYOUHEVIIV ETWV YIX TIS OTTOIEG
Bev £yive Tpdvoia avaBoAASHEVNS 468.626 (342.813) 491.890 (331.643)
popoAoyiag
dopoloyia TPonyoUHEVWIV ETGWV -
AUUVTIKA £16¢opd 29.013 36.528 2.844 6.242
AUUVTIKA £1090pE — TIPONYOUHEVWV ETWY 524 5.000 - -
MpboTiyo 41.499 29.280 - -
Xpéwon/(triaTwaon) gopoloyiag 282.161 2.179.096 (1.176.877) (1.559.062)

O ouVTEAEOTRG @opOoU gloodruaTog yia Tnv ETaipeia civar 12,5%.

ATT6 TO POPOAOYIKS £T0G 2012, POPOAOYIKEG JNUIEG HEXPI 5 £TWV UTTOPOUV Vo HETAPEPBOUV Kal

va XpNoILoTToINBoUY vavTl GOPOAOYIKWYV KEPDWV.

A6 TV 1 lavouapiou 2009, KATW aTTO OPICHEVES TIPOUTTOBECEIG TOKO! PTTOPET va e§atpolvTal
aTrd QOPO EICODAPATOS KOl VO UTTOKEIVTAI OVO G€ EKTOKTN EIGPOPA YIO TNV GUUVA PE TTO000TO
10%, auénuévo ot 15% amd Tnv 31 AuyouoTou 2011 kar oe 30% orT6 Tig 29 Atrpidiou 2013.
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13  Xpéwon/(triocTwon) gopoloyiag (guvéxeia)

Képdn a1éd Tn SIG8£0T QEI0YPGPUWY TTOU EUTIITTTOUV GTOV OPITHO TWV TITAWY Y popoAoyIkoUg
OKOTIOUC (TTEPIANAUBOVONEVIY LETOXWV, XPEOYPAPUV, OHOAGYWY, DIKAILWHGTWY ETT' QUTWY,
KATT) e€aipolvtan atrd Kutrpiako eTaipiké ¢opo.

14  Znuiég ava peroxn

O1 Baolkég nuIEG avd peToxr utroAoyigovtal pe Tn Slaipeon Tng {NIGS TTOU aVaAOYEl OTOUG
KATOXOUG METOXWV TnG ETOIPEIAg ME TO HECOOTABUIKG apIBUS eKBOPEVIIV HETOXWV KATA TN
BIGPKEIQ TOU £TOUG Hn TIEPIANUBAVOLEVIIV TWV CUVNBICUEVWY LETOXWY TTOU ayopdgovran amrd
v ETaipeia Kol Trou kpartouvial we id1g HETOXES (ZNW. 22).

Ol avaTTPOCAPHOOHEVES NUIES avd peToxXr uTToAoyifovTal pe Tn Biaipean TG gnpIGS TTou
QVOAOYEl OTOUC KATOXOUG HETOXWY TNG ETaipeiag Pe TOV QvATTPOCOPHOOHEVO MECOOTOOHIKG
apIOuG eKDOMEVWIV KAl UTTO EKDOTT) HETOXWV.

To ZuykpdTnpa H Etaipeia
2019 2018 2019 2018
€ € € €
ZnpId yia To £T0G TIOU GvOAOYE]
GTOUG HETOXOUS (8.805.022) (94.203.406) (8.809.898) (108.421.292)
MeoooTaduikés kai
AVATTPOCAPHOTHEVOG
HETOOTAOUIKOG apIBHOS HETOXWY 213.700.539 213.700.539 213.700.539 213.700.539
Bagikég kai
avOTTPOCapHOOHEVES {NMIES
avd HETOXI| — OEVT
Zuvexi{opeveg SpaoTnpIdTNTEG (4,12) (44,08) (4,12) (50,73)
Zgvoho (4,12) (44,08) 4,12) (50,73)
15  AKivnTa, EYKATacTaoeig Kal eSoTTAIC oS
To ZuykpéTnHa BeAtiwoelg  EykartaoTdoeig
EVOIKIQlOpPEVIWOV Kai
UTTOOTATIKLLV efommhiop6g  Oxnuara ZyvoAo
€ € € €
Tnv 1 lavouapiou 2018
Koéorog 35.364 777.659 146.725 959.748
ZUCOWPEUPEVEG ATTOORETEIG (20.727) (613.238) (146.625) (780.590)
KaBapn AoyioTikr agia 14.637 164.421 100 179.158
Etog Trou £Anée oTig 31 Aekepppiov 2018
Ka@apn AoyioTik agia oTnv apxn Tou £Toug 14.637 164.421 100 179.158
Mpoobnkeg - 59.535 - 59.535
NMwARoelg - - (35.903) (35.903)
ZUOOWPEVPEVES aTTOTRETEIS — TTWANOEIG - - 35.903 35.903
Xptwon améopeons (Znu.10) (2.464) (37.075) (24) (39.563)
KabBapfi AoyioTikr| agia oTo TEAOG TOU £T0UG 12.173 186.881 76 199.130
Tnv 31 AekepBpiov 2018
Kéotog 35.364 837.194 146.725 1.019.283
ZUOOWPEUEVES OTTOORECEIS (23.181) (650.313) (146.648) (820.153)
Kabapry hoyioTikr agia 12.173 186.881 76 199.130
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15  AKivnTd, EYKATACTAOEIS KOl E§OTTAICHOG (CUVEXEIa)

To ZuykpoTnpa

‘ETog ou éAnge oTig 31 Asksuppiou 2019
Kagaprj AoyiaTikn afia otnv apxr ToU £ToUg
MpooBrkeg

MNwARoceIg

ZUGOWPEUPEVES ATTOCRETEIG — TIWAHOEIS
Xpéwan améopeong (Eny. 10)

KaBapri AoyioTix aia a1o TéA0g TOU £TOUG
Tnv 31 Aekepppiou 2019
KéaTtog

ZuoowpEeUpEveS aTTOORECEIS

Kobapn AoyioTikf agia

BeAniwoerg  EykaraoTtdosig
EVOIKIOGOHEVWV Kal
UTTOOTATIKWY efomAlopog  Oyrfjpara Zivoho
€ € € €
12.173 186.881 76 199.130
- 27.625 19.130 46.755
- (191.061)  (60.697) (251.758)
- 149.553 41.491 191.044
(3.535) (35.284) - (38.819)
8.638 137.714 - 146.352
35.364 673.758 105.158 814.280
(26.726) (536.044) (105.158) (667.928)
8.638 137.714 - 146.352

TNV KQTGOTOON TAUEIOKWY POWY Ol EICTIPAEEIG OTTd TTWANCN OKIVATWY, EYKATAOTATEWY KOl

g€omAiopoU TTepIAauBavouV:

Kabapr AoyioTikr agia

(ZnuiG)kEpBog aTTd THUANGN OKIVITWY, EYKATASTAOEWY KAl E§0TTAIGHOU

(Znu. 9)

EICTTpGEEIS aTrd TIWANCT GKIVITWY, EYKATACTACEWY Kal EEOTTAIOHOU

H Eraipeia

Tnv 1 lavouapiou 2018
Kéorog
ZUCOWPEUHEVES OTTOOPBEDEIG

Ka@apn AoyioTikn agia

"Etog Trou éAnge oTig 31 Askepfpiou 2018
KaBapr Aoyiotiki aia oTnv apxr Tou £1oug
MpooBdrikeg

MwAnoeig

ZUGOWPEUUEVES ATTOCRETEIG — TTWAROEIG
Xpéwan amocfeong (Eny. 10)

KaBaprj AoyioTiki agia oTo TEAOS Tou £TOUG
Tnv 31 AekeuBpiov 2018
Kéarog

ZUOCOWPEUHEVES OTTOORECEIG

Kabapri AoyioTiki agia

BeATiwoelg
EVOIKIQGOHEVWIV
UTTOOTATIKWY

€

24.636
(19.300)

5.336

24.636
(21.764)

2.872

——

2019 2018
€ €
60.712 -
{51.658) 4.999
9.054 4.999
EykartaoTtdoeig
Ka
€€0TTAIONOG Oxfjuata Zuvoho
€ € €
98.466 146.725 269.827
(92.303) (146.624) (258.227)
6.163 101 11.600
6.163 101 11.600
8.638 - 8.638
- (35.903) (35.903)
- 35.903 35.903
(4.133) (24) (6.621)
10.668 77 13.617
107.104 110.822 242,562
(96.436) (110.745) (228.945)
10.668 77 13.617
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H Etaipsia

“Etog Trou £Ange oTig 31 Aekepppiov 2019
KoBapr Aoyiomiki afio otnv apyn Tou £Toug
MpoaBrikeg

MwAnasig

ZUOCWPEUUEVEC ATTOORECEIS — TIWANOEIG
Xpéwon amréofeoris (Znp. 10)

Kabapn AoyioTiki agia a10 TEAOG TOou £TOUG
Tnv 31 Aekepppiov 2019
KéoTog

ZUCCWPEUNEVES ATTOTREDEIG

KaBapn AoyioTikA afia

AKivnTd, EYKATAGTACEIS Kol ESO0TMAICH6G (ouvéxeia)

BeAninosigs  Eykaraotdoelg
EVOIKIQZOHEVIWV Kal
UTTOGTATIKWYV efomhiop6s  Oxrjpara ZOvoho
€ € € €
2.872 10.668 77 13.617
- - 19.129 19.129
- (1.900)  (60.697) (62.597)
- 1.900 41.4% 43.391
(2.464) (4.696) - (7.160)
408 5.972 - 6.380
24.636 105.204 69.254 199.094
(24.228) (99.232)  (69.254) (192.714)
408 5.972 - 6.380

TNV KATAOTACN TAUEIOKWV POWV Ol EICTTPGEEIC OTTd THOANCN OKIVATWY, EYKATAOTACEWY KOl

£€oTTAIGOU TTEPIAOBAVOUVY:

2019 2018
€ €
KaBaph hoyioTikf afia 19.206 -
(ZnMIG)/KEPGOG aTT6 TIRANGT) AKIVTWY, EYKOTAOTAOEWY Kal EEOTTAIGHOG (ZnY. 9) (10.152) 4.9989
EIoTTpGEEIC aTrd TIOANGN OKIVATWY, EYKATAOTAGEWY Kai ES0TTAIGHOU 9.054 4.999
16 Emevdioeig o€ akivnra
To ZuykpoThpa
MoAvpopn rn xar kripia
OIKITTIKI) NMoAu- Kara- Fpageial TTou Sev 2019 2018
ava@mTegn  KaTaoTHpaTa otipara  Siapepiopara  agiomololvral Zivoho Zuvoho
€ € € € € € €
lepapyia Bikaing atiag 3 3 3 3 3 3 3
Aikain agia mv
1 lavovaplou 68.400.000 22.176.364 3.839.111 5.800.000 3.823.636 104.039.111  101.572.896
Mpoobrikes (3) 114.418 - - - - 114.418 2.534.094
Mwhioerg (1) - (14.300.000) - - (14.300.000) -
Kabapé képBoc/(gnuid) omméd
wpocappoyég otn Sikain agia
emevicEwv o€ aKivTa 6.885.582 90.909 - (300.000) 209.091 6.885.582 16.432.121
Tagivounar wg TEPIoVSIaKA
arotyeia SinBéoipa Tpog TTWANon - - -
€] - - - (16.500.000)
Aikain afio onig 31 Aekepppiou 75.400.000 7.967.273 3.839.111 5.500.000 4,032,727 96.739.111  104.038.111

92



Woolworth (Cyprus) Properties Plc

16 Emrevduoeig o€ akiviyra (CUVEXEID)

H Eraupeia
MoAuwpoon 'n kau kTipia
OIKIGTIKA NoAu- TTOU BEV 2019 2018
avamTugn kataoTipara  agloTToloUVIaI Zgvoho ZUvoho
€ € € € €
lepapyia dikaing atiag 3 3 3 3 3
Aikam agia mv 1 lavovapiou 18.009.112 14.300.000 1.500.000 33.809.112 69.649.112
FpooBrikeg - - - 102.417
NwAoeig (1) - (14.300.000) - (14.300.000) (29.000.000)
KaBaph Znuia amod Tpogappoyég otn dikairn
atia emevBucewy o akivnTa - - - - (942.417)
Tagvéunon we TepIouaiakd aToixeia
SiaBéoiua Tpog TTwANGN (2) - - - - (6.000.000)
Aikain aia oTic 31 AskeppBpiou 18.009.112 - 1.500.000 19.509.112 33.809.112

O1 eTevBUOEIS TOU ZUYKPOTAPATOS Kai Tng ETaipeiag oe akivnra arroTiyouvral o€ Oikain agja.
To TuykpdTnua KaTéxel 5 karnyopieg emevdUoswy O akivnTa, pe Baon TNV uynAdrepn kai
kahUTepn xprion (highest and best use), ol oTToigg aTTOTEAOUVTO OTTG TTOAULIPOPES OIKIOTIKES
avamTUEEIS, TIOAUKOTAOTANATA, KATAOTAKATA, ypageio/dlapepiopaTa Ko yn Kol KTipia TTou oev
aglotrolouvral.

(1) Z7c 19 louviou 2019, To ToAUKaTaoTNUA KbpoiBog aTnv Mdpo TTou aviikel oTnv Etaipeia
pETaQépBnKe otnv Tpdmega Kumpou évavTl aviahayrig daveigpod (Zny. 2).

$TIc 19 AtrpiAiou 2018, To TroAukardoTnua Debenhams Olympia Acpeoou Tng ETaipeiag agiag
€29 ek. peTagépdnke oTn Buyarpikr eTaipeia LBSP - Limassol Beach & Seaview Properties
Limited.

(2) Kard tn didpkeia Tou 2019 n eptropikn yn Madosian tng Etaipeiag kal i Z1od ASpa 1Tou
avrikel ot Buyarpikr] Apex Limited petagépenkav otnv Tpdmela Kamrpou £vavt avTaAhaynig
daveiopoU (Enu. 2). Autd Ta akiviTa Tagivoprenkav we SIaBEciua TTpog TTwAnan aTig 31
AekeuPpiov 2018 (Znu. 21).

(3) Kard tn 8idpkela Tou £T0Ug N uPnAGTEPN Ko kaAUTEPN Xprion (highest and best use) Twv
akiviitwv Debenhams Olympia kan Debenhams Central pe agia onig 31/12/17 €30.596.172 kai
€14.649.112 QVTIOTOIXG HETOTPATINKE OTTO TTOAUKATAOTNHA OF TTOAUWPOQN OIKICTIKA avaTTTUgn.
H AigbBuvon £AaBe UTTéYnN TnG TIS JUVBNKES TNG ayopdgs, To Xpoviké SidoTnpa £ékdoong
TTOAEOBOIKAS GOEIAS KABWG KAl TIAPOLOIEG KATATKEUEG TToU Eyivav oTnV Aeukwaoia Kot AEHECS
yio va TrpoxwpRogl oTnv aAAayr Trg uwnASTEPNG Kol KOAOTEPNG XProng. ETougvig, TapodAo
Trou N ETaupsia Kol To ZuyKpaTnpa Sev EiXav TN OXETIKI| TTOAEOBOUIKNA GBEIA OTIG 31/12/2018 n
AleuBuvan Bewpnoe BERaIN TV ékBoon ThG YIa QUTO TIpoXWeNoe oTNV aMayr. H avarTugn
AUTWY TWV OKIVATWY OF TTOAUWPOYES OIKIOTIKEG aVATITUEEIS BpicKETAl OTA APXIKG OTAdIO TNG
Siadikaciag aAAa éxt TV KaTaoKeur. Auto OTTOTEAET AOYIOTIKO XEIPIOUO.

H TroNITIKR Tou ZuykpoTApaTog Kal Tng ETalpeiag gival va avayvwpidel TIg JETOPOPES TTPOG KAl
aré Ta emimeda iepapyiag Sikaing agiag Katd TNV nUEpopnvia Tou gUKBAVTOS i TG aAAaynig
OTIC GUVERKES TTOU TTPOKAAEGAV T UeTagopd. Aev TTpayparoTroifénkav TETOIEG METAPOPES
KOTA TO TPEXOV £TOG.

Ta Tpamediké Sdveia gival EE0CPANICHEV OTIG ETTEVOUTEIS OF QKIVITA TOU ZUYKPOTAUATOS HE
agia TTou avépyxetal os €51.155.440 (2018: €79.037.850) kan Tng Etaipeiag ot €51.155.440
(2018: €31.911.525) (Enu. 24). 10 006 ToU 2018 CUpTTEPIAGURAVOVTAI aKiVATA TTOU
Tagivourenkav wg diaBéotua Tpog TwAnon Uyoug €10.260.000 yia To ZUyKpOTNHA KAl
€3.000.000 yia Tnv ETaipeia.
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TNV KATAOTAON TAMEIOKWY POWV Tou ZUYKpPOTApaTog kai TG ETaipeiag ol €10TTPAgels amo
TTWANON ETTEVOUOEWY O€ akivnTa TTEPIAGUBAVOUV:

To ZuykpoéTnpa Kai n Etaupeia

2019 2018

€ €

KaBapr AoyioTiky adia 14.300.000 16.700.000

‘EZoda TwAnong 311.669 -

Znuid amd mwknon emevdioewy oE akivira (Zny. 2) (4.231.669) -
Moaé avralayhg évavTl BavelapoU/EITTTpGEEIS aTTd TIWANGCNH

emevdOoEWY o€ akivnTa 10.380.000 16.700.000

H Znuict o6 avTaAAayA aKIVATWY £VOvTI SaVEITUS 6TTWG QVa@EPETAl OTN Znpeiwon 2
oupTrEpIAGPBAVE! 3 OKIVTA €K TWV OTTOlWV Ta 2 avayvwpioTnkav wg SlaBéaipa Tpog TTWANGCH
70 2018 (Zny. 21). H Znuia TTou ava@EpeTal Mo TTAvW apopd TO EUTTOPIKO KEVTPO Kopoipog
otnv MNago.

O1 eTeVBUOEIC GE OKivATA ETTAVEKTIOOVTOI KGBE Xpdvo oTig 31 AekepPpiou o Sikain agia, n
oroia ival n afia otV EAcUBepn ayopd, 6TTwWG eKTIMABNKE aTTé Tnv AleuBuvon Tng Etaipeiog
KOl TOU ZUYKPOTHUATOS, AQUBAVOVTAS UTTOWN OAES TI OXETIKEG TTANPOQOPIES TTOU BpickovTal
01N B138s0n TG, TEPIANAUBAVOPEVWY EKTIACEWY YIa OAQ TOl aKiVATA TOU ZUYKPOTALATOG amd
Toug aVeEGPTNTOUS EKTIMNTEG AvTwvn AOIJoU Kal ZUVEPYTEG, TIG GUVBIKES TNG OYOPAS Kal
Ao,

H dikain agia Bacidetan oe Siadikaoieg piag evepyoUs ayopds, TPOTTOTTOINUEVN, EGV XpEIGZETal
yia Slagopég aTn YUOH), TOTTOBECIT KAl KATACTACT) TOU GUYKEKPIEVOU TTEPIOUTIAKOU CTOIXEIOU.
Edv n TAnpogopia dev sivar Siabéoiun, n Etaipeia kal 10 ZuykpoTNUa XPNOIHOTTOIE
EVOMOKTIKEG HEBOBOUS EKTIMNONG OTTWG TTPOTPATES TINES I AIYOTEPO EVEPYEIS AYOPES N
TTPORAEWEIC TIPOEEOPANUEVUIIV TAHEIOKWY powV. OI EKTIMACEIS QUTEG avaBEwPOUVTal ETNGTWG
amé Tv AieGBuvan Tng ETaipeiag Kol Tou ZUyKpOTRHATOG, HE BACT) EKTIUNOEIG aveEapTNTWY
EKTIUNTWV AauBdvovTag uTrdwn Tng ouverikeg TNG ayopds. AAAayég oTig Sikaleg agfeg
avayvwpifovtal oTig kepdolnuics.

AAAQ TTOOG TTOU avayVWRIGTNKAY GTOV ACYOPIOGHO OTTOTEAECHATWY Eival TA TTIO KATW!

To ZuykpoTnua H Eraipeia
2019 2018 2019 2018
€ € € €
Eio65nHa atré Sikanwpata XpRong akiviTwy 2.533.195 3.655.783 685.026 2.223.338
E1668nua a1ré evoikia/xupol oTABHEVang 1.489.428 1.725.460 - -
Zhvolo elgodnudrwy 4.022.623 5.381.243 685.026 2.223.338

TTIC TTAEIOTEG TTEPITTTWOEIG To CUBOAQIT TTPOVOOUV YIa £1065NUA TTOU Va I00UTal WE TO
WNAGTEPO TTO06 VOGS OTABEPOU TTOCOU ) EVOG TTOCOCTOU TWY TIWAACEWY TOU EVOIKIOTA
avd@loya Pe 10 cUUBOAaIO.
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Aladikacieg ekTipnong agiwyv

Ot eTevdUoEIC Tou SuyKpoTAUaTog Kal Tng ETaipeiag oe akivnta ekTiuri@nkav omg 31
AekepBpiou 2019 a6 1 leUBUvOn TG ETaipeiag kal Tou ZUykpoTApaTOG AauBdvovTag utréwn
TIC EKTIUACEIS TTOU £yIvav aTTd avEEAPTNTOUS EYKEKPIUEVOUG EKTIUNTEG, TOV AVTLUVN Acifou &
Suvepydreg, Chartered Surveyors kal Pong NikoAaidng, K. TaAarivng, ®. XpioTodoUhou
(EkmiunTég) ATS, uéAn g RICS, ol otToiol gival KATOXO! CXETIKWV aVOYVWPITUEVWY
ETTAYYEAUATIKWV TTPOCOVTWY Kal £XOUV TIpOaQaTn TTEipa OTNVY EKTIUNON ETTEVOUCEWY OE
aKiVATA OTIC TIEPIOXES KOl OTOV KAGDO TWV CUYKEKPIMEVWY AKIVATWY Kal TO OUMBOUAEUTIKO
TUAMa Tng Grant Thornton TTou gival KATOXO! OXETIKWY OVAYVWPICHEVWY ETTAYYEAMOTIKWY
TpocovIwy. Mo OAeg TIg £TTeVBUCEIG OE aKivnTa, N CNUEPIVA XPrion Toug IC0BUVALET PE TNV
uynAdTeEPN Kail KaAOTEPN XPAON.

To oIKovoIKG THAKA TG ETaipeiag £€6Talel TIG ATTOTIMACEIG TTOU EKTEAOUVTAI 0TS TOUG
aveEdpTNTOUS EKTIINTEG YIa OKOTTOUG XPNHGTOOIKOVOHIKAG TTANpogpdpnong. Zugntioeig OXETIKA
He TIC SI0BIKAGCIES aTTOTINONG Kai Ta aTToTEAéoHaTa HETAgU Tou AviwTepou OIKOVOUIKOU
AiguBuvTr, TN AIEUBUVONG KAl TWY AVEEAPTNTWY EKTIUNTWY TTPAYUaTOTToI00VTal TOUAGXIOTOV
uia popa KGBE £10¢. ZTO TEAOG KAOE OIKOVOMIKOU £TOUG TO

OIKOVOUIKS THAPA TN ETaipeiag:

— gTOANBEUE GAQ Ta CNPAVTIKG BEBOPEV TTOU XPNCIHOTToIoUVTal yia TNV ave§apTnTn €kBean
£KTigNONG,

— ofiohoyel TIC METAROAEG oTNV agia aTToTiUNONG AKIVIATWY OF COYKPION PE TNV £KBeoN
QTTOTIUNGNG TOU TTPONYOoUHEVOU £TOUG, Kal

— BIe€dyel oulnTrOEIG PE TOV AVEEAPTNTO EKTIUNTA.

MAnpogopicg yia EKTINNOEIG Sikang agiag XPNOIHOTTOIMVTAS ONUAVTIKA HN-
waparnpfoipa dsdopéva (Emritredo 3) — 31 Askeppiov 2019

To ZuyKpdThpa
Mn- EGpog pn mapampicipwy
maparnpioipa Bedoptvwv (oTabpIopEvos AméSoon NooooTé
AxivnTo Extipnon  Texviki amotipnong SeBopéva péoog 6pog) gvolkiov wAnpoéTNTAG
€ € % %
Eio6dnpa avi
1e1p. Mérpo ava
MoAukaraoTipaTa 7.967.273 Eicodnuamnki pédodag priva €6 8 100%
MoAubpopeg TipR T@ANong
olKIoTIKES avaTrTiEelg  75.500.000  Eioodnuanki uéBodog avd TeTp. péTpO €3.520-€12.150 12-133 100%
EmayyeApanka
£€oba 7,5% - 8% oTnv nip - -
Pubuég mwAnang 5-7 xpévia - -
Eis48npa avd
TETP. HETPO avd
Karaatipara 3.839.111  Eigodnpariki pédodog priva €4 - €6 63-7 68%
Eio6dnpa ava
Etoodnuarikr TETP. PETPO avd
pé@odoghTpooiyyion uivasnipn avé
Mpageio/diapepiopara 5.500.000  oUykpIONG TWARCEWY TETP. PETPO €4 6,5 100%
TipR avd
I'n kai xripia ou dev MNpoatyyion TETPAYWVIKS
aflotroiovvral 3.932.727  o0yKPIONG TTWARCEWY pétpo €400-€1.300 - 0%

96.739.111
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MAnpogopieg yia eKTINAOEIS Sikaing agiag XpHoIPOTOoIWVTAS CNUAVTIKG pPn-
waparnproipa edopéva (Etrimedo 3) — 31 Aekepppiou 2019 (ouvéxeia)

H Eraipeia
AxiviTo Extiuynon
€

FloAuwpogn

OIKIOTIKY} avAaTTTLEN 18.009.112

I kal KTipa WOU

Bev agloToloivTal 1.500.000
19.509.112
]}

Texviki] armroripnong

Eioodnuatixr pifodog

Mpoatyyion oUykEIong
TIWANTEWY

Mn-
TTapaTnPRoIpa
dedapéva

TR TwAnong
avd TeTp. pETPO

EmayyeAparikd
£Coda
Pufuog mwAnong

Tipn avd
TETPAYWVIKO
HETPO

E0pog yn raparnpficipwy
BeSopévwy (oTaBpIopEvos

pEgog 6pog)
€
€3.520 - €4.708

8% otnv npr
7 xpovia

€1.300

AméSoon
evoikiov

%

13,3

MAnpogopitg yia KTIPROEIS Sikaing agiag XpNOIHOTTOIMVTAS CNPAVTIKG H)-
maparnprioipa dedopéva (Emimedo 3) — 31 AekepBpiov 2018

To ZuykpoTnua

Axivnto Exrtipnon
€

MoAukaraoTApaTa 22.176.364

MoAuwpopeg

oIKIoTIKEG avamtifelg  68.400.000

KaraoTfpara 3.839.111

Mpagpeia/Siapepiopara  5.800.000

' kal kripia wou dev

aglomoovial 3.823.636

104.039.111

Texvikfj amoripnong

EscoBnparkf péBodog

Eigodnparikr péBodog

Eicodnpankn pédodog

Eigodnparikd
uéBodogimpostyyion
OUYKPIOTIS TTWARCEWY

MNpooéyyton
oUYKPIONS TTWARCEWY

Mn-
Taparnpioipa
Sedopéva

Ei063npa ava
1€Tp. METpo avd
wriva

Tap wAneng
avd TETp. PETpo

EmrayysApanka
é¢oda
PuBpdg wAnong

Eloé8nua ava
TETP. pETPO avd
uriva

Eioédnpa ava
TETP. HETPO avd
priva/nipn ava
TeTp. PETPO

TipA ava
TETPAYWVIKS
péTpo

Edpog pn maparnpcigwy
Sebopévuv (oTadpiopivos
néoog 6pog)

€

€6 - €9
€3.520 - €12.150

7.5% - 8% oV np
5- 7 xpovia

€4 -€6

€4

€370-€1.140

AméSoon
evoikiou
%

6,3-7,0

NMoooatd
TARPOTNTAC
%

100%

0%

NogooTé
TAnpéTTAg
0y

%

100%

100%

68%

100%

0%
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MAnpogopicg yia ekTIpfiogIg Sikaing agiag XpNOINOTIOIVTAS TTHAVTIKG pn-
mapatnpnoipa dedopéva (Emriredo 3) — 31 Askepppiou 2018 (cuvéxeia)

H Etaipeia
Mn- Edpog un wapatnpioipwy
Traparnpicipa SeBopévwy (aTabpIopévos Amdboon Nogoatd
Axivnro EkTipnon Texvikii amroTipnong Sedopéva HEoog 6p0og) evoikiou wAnpéITAg
€ € % %
Eio6dnua
avd TeTp. PETPO
MoAukaracTiuara 14.300.000  Eioobnuarikf péGodog avd pva £11 i 100%
MoAutpodn Tipr TRANGHS
OIKITTIKN) QvaTTTUEn 18.009.112  Eigodnuarikrj pé@odog ava TeTp. PETPO €3.520 - €4.708 13,1 100%
Emayyehpanka
£§oda 8% otV TIPR - -
PuBpog wAneng 7 xpévia - -
T ava
'n xa kTipia Tou Mpooéyyion auykpiong TETPAYWVIKG
Sev agorrorolvTal 1.500.000 pérpo €1.140 - -
33.809.112
]
EvaioOnoia Twv sknipfioswy Tng Aligibuvong — 31 Askepfpiov 2019
To ZuykpdTnua:
AMayn otyv améBoon evoikiov
-0,50% 0,00% 0,50%
-10% 7.746.923 7.170.545 6.673.993
MoAukataoTpara AMayry oTn TIpR evoixiaong 0% 8.607.693 7.962.272 7.415.548
10% 9.468.462 8.763.999 8.157.103
-10% 3.672.610 3.411.112 3.184.462
KaracTtijpara ANAay) oTn TP evoikiaong 0% 4.079.665 3.839.112 3.537.278
10% 4.486.721 4.167.112 3.890.095
“10% 5.348.091 4.936.500 4.583.734
Fpagpeia/Biauepiopara AMayh atn TP evoikiaong 0% 5.942.324 5.500.000 5.093.038
10% 6.536.556 6.033.500 5.602.341
Msiwon oty gy AdSnon on TiEN
avd TETPOYWVIKG  avd TETPaywVIKG
péTpo pérpo
€ €
1 ko kTipia TTou Sev YpnoipoTrolovvIal  ZuykPITIKEG TINEG +-15% (589.909) 589.909
ErmirAfov 1 EmnTAfov 2
xpévog Xpévia
foAu@po@n OIKIOTIKY) av&mTun —
floAukardoTnpa Olymbia AMAayl} oT0 pUBPS TTWANTNS (1.600.000) (3.200.000)
Mefwon omnv niph AdEnon oty nipr
TWARCNG TTwAnong
Sipepiopdrwy  SiapepiopaTwy
€ €
MoAuwpo@n OIKIGTIKI avdmTugn —
MoAukardotnpa Olymbia AMayn niprig +-10% (12.600.000) 12.600.000
Melwon oy AdGEnon otV
anédoon atmédoan
evoikfov svoikiou
€ €
MoAu@pogn OIKICTIKI| avamrrugn —
NoAukardotnpa Olymbia AMayT Tipfg +/1-1% 4.200.000 (3.800.000)
Meiwon omv ipry AsEnon otnv TIER
wWARONG TTWANONS
AMavIKiV XOpwY  NavIK@V XWpwy
MoAutpoen ootk avdrTuin — € €
MoAuxardothpa Central AMayi TIpAg +/-5%

(270.000)

270.000
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16

EmwevdiosIc o€ aKivTd (CUVEXEIX)

Evaiofnoia Twv eknipfoswy g Alebbuvong — 31 Aekepfpiou 2019 (ouvéxeia)

To LuykpoT

MoAuGpo@n CIKIOTIKI) avarrTun -
NoAukardotnpa Central

MoAvipo@n oikiaTIKi avdTruin-—-
MoAvkaréompa Central

H Eraipeia:

I'n ka1 kTipIa Tou Sev XpnoipoTrolouvTal

MoAuwpoPn OIKIGTIKS| AVATTTUEN =
MoAukardoTnua Central

NoAuwpo@n oIKIOTIKI avaTrTugn =
MoAvkardoua Central

MoAudpoPn CIKIOTIK] avaTrugn —
MoAvkardomua Central

a (ouvéysia):

Ahhayn Tipfig +/-10%

AMNayh Tipng +-1%

ZUYKPITIKEG TIPES +/-15%

ANayr Tipig +-5%

AMAayn) TIpS +-5%

Ay TIPS +H-1%

AMayi oTnv amédoon evolkiov
0,

Evaiofnoia Twv ekTipfRoswy TG Aigdduvong — 31 Askepppiov 2018

To TuykpoTtnua:

-10%

MoAvkaraoTijpara AMAayf) 0T TIH Evoikiaong 0,00%
10%
-10%

KaraoTijuara AAAayi) 0T TIPI evoikiaong 0,00%
10%
-10%

pageia/Bapepioyara AMayi} o Tipg evolkiaong 0,00%

10%

-0,50% % 0,50%

Mefwon oTnv ipp  AUEnon aTnv IR

TTHANORS wWANGNG

SiapepIoPdTwy Siapepropdrwy

€ €

{2.660.000) 2.660.000

Meiwon ota AtGgnon oTa

emayyeApankd emMayyEARaTIKa

£goda £Zoda

€ €

395.000 {395.000)

Melwon otn Tipf Adgnon o g

avi TETPAYWVIKS avd TETpaywviKS

HETPO uétpo

€ €

(225.000) 225.000

Meiwon oty T AUENnon oty TipT

TWANGNG  TTWANGNG ANaVIKWY

Navikiv xipwv XWpwv

€

(270.000) 270.000

Meiwon otnv TIPA AUEnon aTnv TigR

TTWANONG TWANONG

SiapEpIcPaTWOV SlapepITPRTWYV

€ €

(2.660.000) 2.660.000

Meiwon oTa Adgnon ora

ETTAaYYEARATIKG £TTIAYYEAPATIKG

£§oda £Eoba

€ €

395.000 (395.000)

AMayi otnv anméSoan evoikiov
-0,50% 0,00% 0,50%
21.554.327 20.058.727 18.766.027
23.838.141 22.176.364 20.497.333
26.121.955 24.294.000 22.714.032
3.724.829 3.456.113 3.223.643
4.137.687 3.839.112 3.580.813
4.550.544 4.222.113 3.937.983
AAAayf oTnv aréSoon evoikiou

-1,00% 0,00% 1,00%
6.261.758 5.220.000 4.475.430
6.957.509 5.800.000 4.972.700
7.653.260 6.380.000 5.469.970
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16 Emevdioeig o€ akivnTa (CuvExEla)

Evaiofnoio Twv eKTipioewv ThG Aiedduvong — 31 Aekepppiou 2018 (ouvéxeia)

To ZuyKpoT

n ko Ktipia rou Sev XpNOIPoOTTOI00VTal

MoAumpogn OIKICTIKI avaTTTUEN —
MoAvkar@otnpa Olymbia

MoAu@pogn CIKIOTIKA avaTITUEN -
MoAukardotpa Olymbia

MoAut pogn OIKICTIKY avaTrTugn -
NoAukardaypa Olymbia

MoAuc popn oIKIOTIKA avaTITugn -
NoAukardornpa Central

MoAutypo@n OIKIOTIKI] avaTITUEN —
NoAvkardotnua Central

MoAuwpo@n OIKICTIKN avdTTugn-
MoAvkardompa Central

H Eraipeia:

MoAvkataoTipara

n xai KTipia Trou v XpnoigoTIoIo6vTal

MoAudpogn oikioTIK avérTTugn —
MoAvkartdornua Central

MoAuwpopn oIKIOTIKS avaTFTUEN —
MoAvkat&oTnua Gentral

TMoAudpoPn OIKIOTIKI) QvaTmugn -
MoAukatéoTnua Central

o (ouvEéyEela):

ZuyKpITIKEG TIPEG +/-15%

AMNAayi) oTo pulpd TTwANONg

AMayty Tiprg +/-10%

AMAayry miprig +/-1%

AMayi TIpG +-5%

AMayi Tipng +-10%

AMAayf niprig +-1%

AAAayF oTn Tip1) evoikiaoTng

ZuykpITikEG TIpEG +-15%

AMAayr| Tipfig +-5%

AAAayr| TIRAG +/-5%

AMAayi Tipiig +-1%

Meiwon om T avd
TETPAYWVIKO PETPO
€
{573.545)
EmmAfov 1 Xpovog
(1.500.000)
Meiwon oTnv Tipg
TWARCNS
BlapepIcpéTwy
€
{11.200.000)
Msiwon oTnv amédoon
gvolkiov
€
4.000.000

Meiwon otnv TIph
TWOANONS NaVIKDY
XWpwv
€
(275.000)

Meiwon otnv Tipi

TOANONG
Slapeploparwv
€

(2.675.000)

Meiwon oTa
eTTayyeApanka éfoda
€

395.000

Adgnon oTn TP avd
TETPAYWVIKS HETPO
€
573.545
EmimAéov 2 xpévia
(3.000.000)
AlGEnon otV TIRA
TWANGNG
BlapEpITHATWY
€
11.200.000
AGEnon oty
arédoon evaikiou
€
(3.800.000)
Aufnon oTqv Tl
TOANONS NavIK@V
Xwpwv
€
275.000

A0Enon oTnv TP

TWARCNS
SlapEPITHATWV
€

2.675.000

Augnon ota
emiayyeApanka é§oda
€

(395.000)

AAAayi) oTnV airdédo0mn evoikiou

-0,50% 0,00% 0,50%
-10% 13.902.815 12.970.000 12.162.968
0,00% 15.336.562 14.300.000 13.403.297
10% 16.770.108 15.630.000 14.643.627
Meiwon o Adgnon otn
nipl avé nipr ava
TETPAYWVIKS TETPUYWVIKS
HéTpO pérpo
€ €
(225.000) 225.000
Meiwon otnv
Tip WTWAnang AuUgnon omnv
AlQVIKDY TIHA TROANONG
XRPWY  MAVIKUW YWpuw
€ €
(275.000) 275.000
Meiwon otnv Audgnon otnv
TIp| TTRARONSG TINA TTWANONG
SiapepiopdTwyY BiopeMIoPATWY
€ €
{2.675.000) 2.675.000
Mefwon ota AUgnon ota
sTrayyeApamka emayyeAHarIka
£foda Egoba
€ €
395.000 (395.000)
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16 Emrevdiocig o€ akivnTa (CUVEXEIN)

M:00501 ATTOTIPN O OTIC OTToisg Pacifovral ol ekTIpNOEIS TNG Sikaing agiag Tng
S1eG6uvong

Iot TIOAUWPOPES OIKICTIKEG AVOTTTUEEIG ) aTToTipnan TTpocdiopideTal pe Tn Xprion
TTPOEEOPANUEVILY TAPEIOKWY POV TTOU BagifovTal € ONUAVTIKG TTapatnpicia Oedopéva. Ta
Bedopéva autd TrepIAapBdvouV:

MeANOVTIKEC TapelakéS poég  Baaifovral oTnv ToTroBecia, To £i50g kai TNV TTOISTNTA TWV

aTré TTWANGCN QKIVATWY Kal uTTooTnpidovial amrd Toug Opoug KABe

OIOPEPICUATIIOV uTTépxouoag BioBwong, AMwy CUPBAoEWY 1 GAMWY
£EWTEPIKWIV CTOIXEIWY OTTWG TPEXOUOEG TILEG EVOIKIaONS
TTAPGHOIWV AKIVITWV.

Mpoego@AnTIKG ETTITOKIA AVTIKATOTTTPIOUV TIG TPEXOUCEG EXTIUNTEIS TNG AYORAS YIa TNV
apeBaidéTNTO OE OXEON HE TO TTOGO KAl TO XPOVODIAY POaNUA TWY
TOUEIOKWV POWV.

Mooootd kegahaiorroinong  Me Bdon Tnv ToTToBETI, TO PEYEBOG KOl TRV TTOIOTNTA TWV
akiviiTwy Kai AapBdvovrag utroywn Ta SedopEva TG ayopdg
KOTA TNV NUEPOUNVia aTToTiunong.

KéaoTog yia oAoKAfpwon AuTa cuvadouv Ot JEYAAO BaBuO e ECWTEPIKOUG
TTPOUTTOAOYICHOUG TTOU avarTTiXenkav arrd TO OIKOVOUIKOS
Turua TS ETalpeiag kan Tou ZuykpoTAHATOG, HE BAcn TNV
guTTEIpIa KO TN YVWON TNG AieUBUVONG GXETIKA WE TIG CUVONKES
NG ayopds. To KOaTOg yia TNV OACKArpWwon TrepIAapBAvel
emmiong £va eGAoyo TrePIBWPIO KEPDOUG.

Hpepopnviec ohokAfjpwong  Ta akivnta uTTo avaTTTUgn UTIOKEIVTOI OF EYKPIOEIS 1) Gbeleg atrd
TIG ETTOTTTIKEG apXES T€ BIdpopa XPOVIKA OnuEia KaTa Tn
BIGPKEIQ TNG AVATTTUEKS TOUG, CUMTTEPIAGUBAVOUEVIIV TWV
EYKPIoEWY 1} aBEIDV OF OXEON ME TOV APXIKG OXEDINONO, TOV
KaBopIouo WV, TNV avdBeon Kail T GUPHOP@WON HE
TrEPIBAAAOVTIKOUG Kavoviopous. Me Bdaon Ty eutrelpia Tng
AIEUBUVONG ME TTAPOHOIT £PYA QVATTTUENG, OAEG Ol OXETIKES
adeleC kal eykpioelg avapévetal va AngBouv. QoT600, n
NHEPOMNVia OAOKARPWONG TG AVATITUENG UITOPEI VO TTOIKIAEI
avaAoya HE TNV £YKaIPN ATTOKTNON EYKPIGEWY, KABWG KAl TV
OTTOIOVOTTOTE DIOPBWTIKWY PETPWY TTOU QITAITOUVTAI OTTO TV
Eraipeia ka1 10 ZUyKpOTNHA, HETAEU GAAWY TTOPAYOVTWIV.

Il TTOAUKATAGTAKOTA, KOTAoTAATA, Ypageia kal Siapepiopara oTnv Kutrpo n ammotiunon
Tpoodiopifetal UE T XPron HeBOBwY eI00BAHATOG TTou BacifeTal oTa e§ng Sedoptva.

ATmrédoaorn evoikiou: H Bdon Tng agloAdynong Tou avapevopevou kabapou
£100BAMATOG HETA TNV QQAIPEST TWV POPWV aKivinTnG
1B510KTNGTag Kal GAwyY Guecwy £6BWV Kal Ta KaBapa
£1003ATA TTOU KEQAAIOTTOIOUVTAN HE TNV KATAAANAR
arrdédoan.

lMa yn kai kTipia Trou Bev aglotrololvTal, N arrotiunon Tpoadiopifetar pe v péBodo
TPOaEyYIong GUYKPIoNS TTWARCTEWV.

Mpootyyion cUykpiong TTwARcewv: Me Bdon Tnv TotoBeoia, To péyeBog Kal TRV TTOIGTATA TWY

QKIVATWY ka1 AapBavovrag utréyn Ta dedopéva tng
ayopdg KATA TRV NUEPOUNVIa aTTOTIUNGNG.
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16 Emevdioeig o€ akivnra (CuvExEia)

MéBoBo1 aTTOTINNO NG OTIC OTroisg BacifovTal ol ekTipfiogig TNG Sikaing agiag Tng
SieBuvong (ouvéxeia)

Kard t Sidpkeia Tou 2018 utriip€av ahAayég aTig peBOBOUG aTToTiunong. ZUYKEKPILEVA, OTTWG
avagEpETal Kal OTNV UTroonueiwan 3 o Tdvw, N PEB0d0g aTmoTiunang TNg UYPnAGTEPNS Kal
kaAUTEPNS XProng (highest and best use) yia 1o Debenhams Central ko Debenhams Olympia
GAAOEE OTTO TTOAUKOTAOTAHATA OF TIOAUWPOYPES OIKIOTIKEG avamTTUEEIS. TMa 1o £€10g 2019 dev
utTApEav aMayig oTig eBGBoUG aTroTiunong KaTd T SIGPKEIa TOU £TOUG.

17 Emrevdioeig og ouvdedepévn eTaipeia

To Zuykpdtnua H Eraipeia
2019 2018 2019 2018
€ € € €
Znv apyn Tou EToug 9.427.071 19.317.533 4.187.739 8.332.623
Mepidlo képdoug/(Znuidg) YETA TR QopoAoyia (1) 241.547 (559.858) - -
Tagivopnan wg TTEPIOUGIOKG aToIXEia DlabEaipa
mpog mwAnon (Zny. 21) - {9.330.604) - (4.144.884)
ZT0 TEAOG TOU £TOUG 9.668.618 8.427.071 4.187.739 4.187.739

Mio k&Tw TTapoucIGZeTal N cuvdedepévn eTaipeia TG ETaipeiag oTig 31 AskepBpiou 2018, ny
OTTOIa KATS TN YVWHI| TOU AloIKnTIKoU ZupBouhiou, ival anuavTikn yia Tnv Etaipeia. H
OUVBEDEPEVN ETAIPEI TTOU TTAPOUCIGZETAl TTIO KATW £XEI HETOXIKO KEQGAQIO TO OTTOI0
aTroTeAEiTal HOVO aTré OUVABEIG LETOXEG, TIG OTTOIEG KaTéXEN Gueca n ETaipeia. H xwpa
oUcTaoNG f EYYPAQRS £ival ETTIONG O TOTTOG ETTIXEIPNATIKIAS BpACTNPIOTNTAS TNG.

DVvopa Xwpa % koToxfg MéBodog
ZooTaong HETOX WV uTroAOYI00U
2019 2018
Akivnra Adkko¢ MIKEAN Aiited Korpog 17,59 35 KaBapr 8Eon

£Tic 10 AekeuBpiou 2018, n ETaipeia Kail To ZUYKpOTNHA TTPOXWPNCAV O UTTOYPOQr
oupQuviag BiaBeong Tou 17,41% OUPPETOXNG OTN ouvdedepévn eTalpeia AKiviTa AdKkog
MIKEAAN AIpiTES, AGYW TOU OTI Ol HETOXES AUTEG fiTaV DEOUEUPEVEG EIG OPEAOG TNG TpaMEdag,
HECW GUPWQWVIAZ avTaAAaYRG TTEPIOUCIOKWV CTOIXEIWY Yia aTToTTANpwpr TpaTTedikoU
Saveiopou (Debt-for-asset Swap - "DFAS”) (Znp. 2). MapdTm 10 cuPBOAAIO UTTOYPAPTNKE TTPIV
T0 TEAOG TOU £TOUC, N HETAQOPG OAoKANpweNKe oTig 28 louviou 2019 Kal yia auTtd TO 17,41%
TN¢ emévduong oe cuvBedepEvn eTalpeia TagIvopReNnke w¢ SIaBEoIpa TTPOG TTWANGN aTOV
Icohoyiopde oTic 31 AskeuBpiou 2018. To SuykpdTnua Ba CUVEXIOEI va AOKEI ONUAVTIKI
ETMPPON OTN CUVBESEUEVN ETAIPEIQ KO PETG TRV UTTOYPAPH TN CUU@VIg Adyw Tng
Trapouaiag Tng Etaipeiag aTo Aloikntiké ZupBoUAio g cuvdedepEvng ETaIpEiag.

(1) EmmmAéov pepidlo képdoug yia To £Tog 2019 Uyoug €119.538 avayvwpiaTnke oTov
AOYOPIAOUG OTTOTEAETUATWY KOI GpOpd TO HEPOG TWV HETOXWY 0T cuvBedepévn eTaIpEia To
oToio ATav TAgIVOUNUEVO WG TIEPIOUTIAKS oToIxXEio SIOBECILO TTPOG TIWANGN HEXPI TIG 28
louviou 2019 (Znp. 2 xal 21).

H kUpia pacTnpIdTNTA TG CUVDEBEPEVNG ETAIPEITG, N OTTOIA Eivan IBIWTIKN ETAIPEIT KAl YIa TRV
oTToia SeV UTTGPXEN XPNHATICTAPIOKN TIKR TNG ayopds, eival i KAToXA akivnTng Treplouaiag Ko
avayvwpiletal wg ETTévduan og AkivnTa, 1 oTroian ETTAVEKTIUATAI ETNOIWG aTT6 TOUS
aveEApTnTOUS EKTINTEG, POn NIKOAGIDN Kol ZuVepPYATES.
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17 Emrevdioeig o€ ouvBedepévn eTaipeia (CUVEXEIN)

A&V UTTAPXOUV OTTOIEOBATTOTE EVBEXOUEVES UTTOXPEWOEIG GE OXECT) HE Tr) CUHHETOXN TOU
ZUYKPOTAUATOG OTIG CUVOEDEUEVES ETAIPEIES.

InHavTIKOi TTEPIOPICHOI

Aev UTTAPXOV ONUOVTIKOl TIEPIOPICHOI WG OMTOTEAEGHA TUUPUWVIWY daveiopou, KOVOVIOTIKUV
ATTAITAOEWY 1} CUMBOTIKWY PUBHICEWY LETAEU TWV ETTEVOUTWV PE CNUAVTIKN ETMPEON OTIG
OUVOEDEPEVEC ETAIPEIES, OOV APOPA TNV IKAVOTNTA TWY CUVIESEUEVIIY ETAIPEIV VO
HETAQEPOUV XpAHaTa oTnv ETalpeia UTTG HOPQr| HEPIOUATWY OF HETPNTA A va e§opAoUV davela
fj TpokataBoAég Trou Eyivav arré tnyv Etaipeia.

Ol peTOXEC OTN CUVBEDEpEVN ETAIPEIT Eival SeopeupEveg €1 Opehog Davelopol pe TNV TpdTTea
(Zny. 24).

TUVOTITIKEC XPNHATOOIKOVOHIKES TIANPOPOPIES CUVBESEPEVIIV ETAIPEIV
MoapaBETOUNE TTIO KATW CNUAVTIKES XPNUATOOIKOVOUIKES TTANPOPOPIES YIO TNV CUVBEDEPEVN

Etaipeia i) OTIoia OTIG EVOTTOINUEVES OIKOVOUIKEG KQTaOTATEIG AoyileTan pe Tnv uEBodo g
KaBaprg BEong.

ZUVOTITIKOG I0OAOYIOHOG Akivnra Adkkog MikéAAN AfpiTed
2019 2018
€ €
KuxkAogopoiv
Evepyntiké 6.150.566 5.255.797
YTToXPEWUTEIS (3.188.239) (3.100.278)
T0voho kaBapoU TPeXOUHEVOU EVEPYNTIKOU 2.962.327 2.155.519
Mn kukAogpopolv
Evepynmko 55.894.817 55.249.371
YTToXpewatig {(4.811.505) (4.731.499)
ZUVOAo KaBapoU PN KUKAOGOPOUV EVEPYNTIKOU 51.083.312 50.517.872
KaBapé evepynTikd 54.045.639 52.673.391

ZUVOTITIKR KATAOTACH AOYAPIATHOU AITOTEAETPATWV

2019 2018

€ €

Eioodruata 102.194 71.536
Kepdog/(Enuid) Tpiv TN popoloyia 1.452.873 (1.828.535)
Gdopoloyia (80.625) 229.374
Képdog/(Znuid) PeTé T popohoyia 1.372.248 (1.599.161)

Mepiopara Trou TTAnPWOnKav - -

O1 M0 TTavVW TTANPOPOPIES AVTIKATOTITPIOUV Ta TTOGE TTOU TTAPOUCIAZOVTal OTIG OIKOVOHIKES
KOTAOTAGEIG TG CUVBEBEUEVNG ETAIPEIAS KAl OXI TO PEPIBIO TOU ZUYKPOTIUOTOG OTA TTO0G QUTA.
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17 Emevdioeig oc ouvdedepévn eTaipeio (Guvéxeia)

ZUH@IAIWOT GUVOTITIKWV XPNHATOOIKOVOHIKWVY TTANPOPOPIWV

2019 2018

€ €

ApxIKé utTdAoITTo KaBapol EvepynTIkOU 52.673.391 54.272.552
Képdog/(Tnud) yia 1o £€T0g 1.372.248 (1.599.161)
TeMkd uTTGACITIO KaBaPOU EVEPYNTIKOU 54.045.639 52.673.391
2019 2018

€ €

MocooTé katoxns Heroxwy (17,59%/35%) ot ouvdedepivn TaIpEia 9.506.628 18.435.535
Ymepagia 161.990 322.140
9.668.618 18.757.675
Tafivéunon wg Teplouaiakd oTorxela Siabécipa Tpog TTWANON - (9.330.604)
AoyioTIKN agia 9.668.618 9.427.071

18 EtrevdU0osig 05 BUYATPIKEG ETAIPEIES

H Eraipeia 2019 2018

€ €
Zrnv apyr Tou £Toug 47.812.498 21.912.498
Ayopég - 25.900.000
Z1o TEAOC TOV £TOUG 47.812.498 47.812.498

Kard tn didipkeia Tou 2018 ol eTTevBUCEIG O BuyaTpikEG ETaIpEieg augriBnkav kard €25.900.000
AGYyw avEnang Tou peToxikoU kepahaiou Trg Buyarpikrg eTaipeiag LBSP — Limassol Beach &
Seaview Properties Limited. H augnon Tou peToxIKoU KeQaAaiou £YIve JEGW TNG HETAPOPAS
Tou akivijou Debenhams Olympia atré Tnv ETaipeia otn BuyaTpiki etaipeia kard 7r SiGpkeia
Tou 2018 (£nu.18 ka1 27). H aia Tou akiviiTou Katd Thv nuEpopnvia peTapopag frav €29 €.,
ueiov TV avaBaAAGuEvn @opoloyIkr utToxpéwon Gyoug €3,1 K., TV oTToia EiXe avayvwpioel
n Etaipeia ata BIBAIC TG (Znp. 27). H AleiBuvon Bewpei 611 n avaBaiAdpevn GopoAoyIKr
UTTOXPEWOT) aVaYVWPIZETal WG peiwan TG AoyIoTIKAg agiag g eévduang otnv LBSP —
Limassol Beach & Seaview Properties Limited avti oTig kepdognpieg Adyw Tou o1 Sev Ba
UTTAPEEI POPOAOYNTED KEPDOG UE ETTEPXOMEVN TTANPWHI HEPIOHATOG aTTO T BUYATPIKA OTNV
graipeio. ETTpéoBeTa Snpioupyeital Tpoowpivri Slagopd oTnv agia Tou £mEVOUCNHS OTNY
BuyaTpIkR TaIpeia Uwoug €15,5 k., aAAG Adyw Tou 6TI n eTTévduon SlakparteiTal yia EMGTPOPH
HepiopaTog n Tuxév @opoloyia Trou Ba dnpioupynBei eival UNBevIKe, dpa Sev avayvwpioTNKE
avaBaAAdpevn opoAoyia armd autr Tn Slagopa.
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18 Emevdioeic ot Buyarpikég eTalpeieg eTalpeia (Cuvéxeia)

O1 ASTITOMEPEIES TWV BUYOTPIKWY ETAIPEIDY Eival wg £EN1G:

Vvopa
Quyartpikég Thg ETaupeiag

F.W.W. Super Department Stores

Limited
Zako Limited
Niola Estates Limited

Realtra Limited

Chrysochou Merchants Limited

Ledra Obesrvatory Limited

LBSP - Limasso! Beach &
Seaview Properties Limited

Nugget Limited

Perscitus Trading Limited
Masneco Properties Limited
Wolipro Trading Limited
Philadel Trading Limited
Ermetra Limited

Rocantra Limited

Pretia Trading Limited
Ouyarpikég Tng Zako Limited

Zaco Estate Limited

The Cyprus Supply Company
Limited

Elermi General Trading Limited

Apex Limited

Chrypolis Properties Limited
Scabious Trading Limited
Ophrys Limited

Ratma Enterprises Limited

Kipia SpaotnptoTnTa

Evoikiaon Twv akiviiTwy Tng oTn AGpvaKka

EvoIkiaon Twv akIvijTwy TG oTn Aepead,
Adpvaka, Mago

ledvouaa eTaipeia Tng Estelte Limited Tou
KATEXEI QKIVTN TIEpIOUTTa

180vouca eraipeia Tng Calandra Limited trou
KATEXEN QKivnTH TTEPIOUTTT

EmévBuon atnv Cyprus Limni Resorts &
GolfCourses Plc, IBIOKTHTPIO HEYAANS £KTACNS
yng atnv MéAn Xpuooyolg

Alayeipion Traparnpntnpiou otov Mopyo
Ziakéha

AvamTugn yng

Adpavic (Alaypdenke 1o 2018)
Adpavnig (Alaypdgnke 1o 2018)
Adpavnig (Alaypdgnke 1o 2018)
AdpavAc (Alaypdaenke 1o 2018)
Adpaviic (Alaypaenke 10 2018)
Adpaviig (Alaypdgnke To 2018)
Adpavig (Alaypdenke 7o 2018)
Adpavi¢ (Alaypdenke To 2018)
Adpavrig

Adpavrig

Adpavrig

Adpaviig

EKMETGAAEUOT DIKAIPATWY XPAONE TV
xnpiwv TNg Z10d¢ oTnv 086 Andpag, Asukwaia
Kat ISI6KTNTOU BKIVATOU oTa AaToId, Kol
Blayeipion IBIOKTNTOU XWpoU GTABPEUoTIC aTRY
006 ARdpag

Adpavrig (Alaypdenke 1o 2018)
Adpavig (Alaypdonke 1o 2018)
Adpavrig (Alaypdenke 1o 2018)
Adpavrig (Alaypdenke To 2018)

ZUppETOXN OTO

HETOXIKO KEQGATlO
2019 2018
% %
100 100
100 100
100 100
100 100
100 100
100 100
100 100
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
100 100
100 100
100 100
100 100
0 4]
0 0
0 0
0 1]

'OAeg o1 Buyarpikég £Talpeieg CUPTTEPIAGUBAVOVTAI OTNV EVOTTOINDN.

Xwpa
oYoTaong

Kotrpog

KiTrpog

Kurrpog

Kotrpog

Katrpog
Kdmpog

Kamrpog
KaTrpog
KOmpog
Kampog
Kampog
Kitpog
Kotpog
KoTtrpog
Kotrpog

Kdtpog

Kdtrpog
Kotpog

Kimpog
Kimpog
Kuartrpog
Kutrpog
Katrpog

O1 Mo TTavw BuyaTpIKES ETaIPEiES aTIG oTroieg N ETanpeia yia 1o 2018 éxel 0% CUMMETOXN OTO

HETOXIKO KEQAAQIO £xouv Biaypagei amd Tov Egopo ETaipeiiv 1o 2018 extog ammé v Philadel
Trading Limited n otroia petagépbnke otnv Ermes Department Stores Plc. H mio ravw kivnon
Bev EiXE ONPAVTIKY] ETTIOPACT] OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTANATOS.

H Etaipeia afloAoyei av UTTApXEl OTTOpEIWOT OTIG £TeEvBUTElG OF BUYATPIKEG ETAIPEIES

Aappdvovrag uméyn Tnv dikain agia Twv aKIVTWY TTou Katéxouv. lMa 1o £10¢ TTou £Ange oTIg
31 AekepBpiou 2019 Sev avayvwpioTnke nuid amropeiwong Adyw Tou 611 Bev UTTpXE EvBeIgn
yia arropéiwon (2018: €MndEv).

104



Woolworth (Cyprus) Properties Plc

19  XpnUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO

a) Eprropikd s10mpaKréa
To Zuykpétnpua H Evaipeia

2019 2018 2019 20189
€ € € €

KukAo@opoUvTa TIEPIOUOIAKG OTOIXEIN
EpTTOpIKG EICTTPOKTED 1.684 48.802 -
Meiov: TTpORAEYN ZNHIGS EYTTOPIKWY EICTTPAKTEWY (1.325) - -
EpTTOpIKd €10TTRPaKTEN - KaBapd 359 48.802 -

() Aikain a&ia Twv eUTTOPIKWY EICTIPOKTEWY

AOYW ToU BPauTTPOBECHOU XOPAKTAPG TWV BPOXUTTPGBECHWY EICTIPOKTEWY, 1 AGYIOTIKR TOUG
agia Bewpeitar 6T eivan n iBia pe Tn Sikain agja.

(i) Armroueiwan kai EkBeon Kivduvou
MANPOPOPIEG OXETIKG HE TNV ATTOUEIWGN TRG TPEXOUOAG TTEPIGOOU TWV EMTTOPIKWV
EICTTPOKTEWY Kal TV €KBEGN TOU ZUYKPOTAHATOS OTOV TITTWTIKG KivOuvo TTapaTievTal OTN

onueiwan 6.

O1 AOYIOTIKEG QEIEC TWV EPTTOPIKLIV KAl GAAWY EICTTPOKTEWY TOU ZUYKPOTAHOTOG avaAdovTal
ava vOpoua we eENG:

To ZuykpOTnua H Eraiptia
2019 2018 2019 2018
€ € € €
Eupw - vOIopa AEITOUpYiag Kay TTapousioong 359 48.802 - -

B) XpNUOTOOIKOVOUIKA TTEPIOUTIOKG OTOIXEIX O ATTOORECHEVO KOTTOG

Ta XPrHOTOOIKOVOUIKA TTEPIOUGIOKA GTOIXEIQ OF ATTOCRETUEVO KOOTOS TEPIAQUBAvoUY Ta TTIO
KGTW XPEWOTIKG XPNHATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIN:

To ZuykpdTnua H Etaipeia
2019 2018 2019 2018
€ € € €

Mn KUKAo@opoUvTa

Advela o Buyarpikég eTaipeieg (Znu. 28 (v)) 13.890.374 22.026.936

Advela 0e ouyyevIKES eTaipeieg (EZny. 28 (v)) 1.363.175  1.653.463 1.363.175  1.653.463
1.363.175  1.653.463 15.253.549 23.680.399

KukAogopouivTta

Eiomrpaktéa atrd BuyaTpikég eTaipeieg (Enp. 28 (iii)) - - 720 71.822

EioTrpakTéa aTmd GUYYEVIKG pépn (Zny. 28 (jii)) 184.002 153.119 183.054 153.119

EloTpakTéa amd guvdedepéveg ETalpeieg (Zny. 28 (i)  1.063.860  1.063.860 1.063.860 1.063.860

AN EI0TTPAKTED 593.040 542.782 507.894 508.715
1.840.902 1.759.761 1.755.528 1.797.516

Meiov: MpéBAcwn amopsiwong yIo ETICGAAL

EICTTPAKTEN {496.084) (496.084) (496.084) (496.084)

Z0UVOAD KUKAOQOPOUVTWIV 1.344.818  1.263.677 1.259.444  1.301.432

XpnUATOOIKOVOMIKG TTEPIOUCIaKG OTOIXEIR OF
amooBeapévo KGoToG- KaBapd 2707993  2.917.140 16.512.993 24.981.831
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B) XpPNHUTOOIKOVOHIKA TTEPIOUCINKG OTOIXEIQ 08 ATOOREONEVO KOOTOG (ouvéyeia)

(0 Mn KukAOQOPOUVTa XPNIATOOIKOVOUIKG TIEPIOUTIAKA OTOIXEIX OTO ATTOOBECHEVO
KkéoT0C

H Bikoin afia TwWV UTTGACITWY P KUKAOPOPOUVTWY EICTTPAKTEWY TIGPOUCIGZETA TTIO KATW:

To ZuykpoTnua H Etaipeia
2019 2018 2019 2018
€ € € €

Mn kukAogopolvra
Adveia o BUyaTPIKES ETAIPEIEG - - 13.890.374 22.026.936
AQveln O GUYYEVIKES ETQIPEIEG 1.363.175 1.653.463 1.363.175 1.653.463

To TTPAYHOTIKG ETTITOKIO OTA W KUKAOQOPOUVTA XPNHATOOIKOVOUIKA TEPIOUCIAKA OTOIXEIR OE
oTTooReCUEVD KOGTOG ATAV WG EENG:

2019 2018

% %

Adveia ge Buyarpikég eTaipeieg 4,75 4,75
Advela gg CUYYEVIKN ETaIPEia 4,75 4,75

(i) KukAo@opoUvia XpnuatooIKoVOUIKG TTEPIOUCIaKG OTOIXEIQ OTO aTTOOBECHEVO KOOTOS

ASyw TG BPAXUTTPOBETUNG TWV KUKAOPOPOUVTWY XPNHATOOIKOVOUIKWY TTEPIOUCIAKWIV
OTOIXEIWV OTO ATTOTRECUEVO KOGTOG, N AOYIOTIKA Toug agia Bswpeital 011 gival n idia pe T
Sikain agia Toug.

O1 AoyIoTIKEG QEIEG TWV XPNHOTOOIKOVOHIKWV TTEPIOUTIAKWY OTOIXEIWY TNG ETaipeiag kal Tou
ZuyKpoTHUaTog avaAuovTal avd VORIoUa wg £8N1¢:

To ZuykpoéTtnua H Eraipeia
2019 2018 2019 2018
€ € € €
Eupw - vOUIoHa AEIToupyiag Kai TTapousiaong 2.707.993 2.917.140 16.512.993 24.981.831

(i)  Amouciwan kail ékBeon KivOUVOU

H onusiwon 6 rapouaiadel TTANPOPOpPIES TXETIKA HE TNV ATTOUEIWDN TWY XPNUOTOOIKOVOUIKUY
TIEPIOUCIAKWV GTOIXEIWV Kal TRV £kBeon TNG ETapeiag kal Tou ZUYKPOTAKATOS OE TIOTWTIKG
Kivduvo.

Y) XpNHATOOIKOVOUIKG TTEPIOUTIOKG OTOIXE(X TrOU EMIPETPOGVTaN O€ Sikaun agia
HECW TWV ATTOTEAECHATWV

Ta XPNHATOOIKOVOHIKG TTEPIOUCIAKA OTOIXEID TTOU ETTIHETPOUVTAN o€ Bikain agia péow Twv
ATTOTEAEGUATWV CUUTTEPIAQMBAVOUV TA TTIO KATW:

To ZuykpoTtnpa H Etaipeia
2019 2018 2019 2018
€ € € €
Eionypévot TITAOI — UTTOXPEWTIKG ETTIMETPOUMEVOI
ae dikain afio HECW TV ATTOTEAEGUATWV
MeToyikoi TiTAol — Eupw) - XpnpamaTipia Ay
Kotrpou 1.763 1.763 - -
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Y) XpNHATOOIKOVOHIKA TTEPIOUCIAKA OTOIXEiC TTOU EmMIpETPOUVTaI O Sikain alia
HECW TWV ATTOTEAECHATWY (CUVEXEIT)

Ta XPNHOTOOIKOVOUIKG TTEPIOUCIAKE GTOIXEIQ TTOU ETTIHETRWVTAI O BiKan afia HEow Twv
ATTOTEAECHATWY TIAPOUTIAZOVTQl «OTIG POEG HETPNTUIV OTTG £PYOOTEGY WG HEPOG TV GAAAYWV
OTO KEQAAIO KivnONg OTNV KATACTACT TAUEIAKWY POWV.

AvayvwpIoHéVa TTOO A OTIS KEpDOTNUIES

ANayég OTIG BiKAIEG OEIES TWV XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWIYV GTOIXEIWY TTOU
ETIPETPLOVTON Ot Sikain agia HEoW TWV ATTOTEAEOHATWY KaTaXwpoUvTal OTIg KepBOLNMIES KO
avaivovTal we ER¢:

To ZuykpoTnua H Eralpeia
2019 2018 2019 2018
€ € € €
XPNHATOOIKOVOUIKG TIEPIOUCIOKA OTOIXEI
TTOU EMHETPOUVTAI g€ Bikain agia pEow Twy
OTTOTEASOPATWV — UTTOXPEWTIKG
ETMHETPOUHEV
ot dikain afia EoW Twv ATTOTEAEGUATWY
Znuiég dikaing agiog - (53.178.312) - {53.178.312)

Ta XPNUATOOIKOVOMIKA TTEPIOUTIAKS OTOIKEID TTOU ETIUETPWVTAN OF Sikain ogia Eow TwWv
aTTOTEAEOPGTWV Kol UTTESTNKAV {npId Uyoug €53.178.312 kard 1o £106 2018
avTITpOoWTTEUOUV TN emTévduch Tng ETaipeiag otnv 100% Buyarpikn taipeia Chrysochou
Merchants Limited n omoia kartéxet 10 11,73% Tou peTOXIKOU KepaAdiou Tng Cyprus Limni
Resorts and GolfCourses Plc kai Tng emrévduong otnv Arsinoe Investments Limited pe
Too0ooTo 49,65% 1 oTroia katéxel To 70,57% g Cyprus Limni Resorts and GolfCourses Plc.

H Cyprus Limni Resorts and GolfCourses Plc Atav 15IokTTpIa PeyaAng éKTaong yng oTnv
MéAn XpuooxoUg n otroia sixe eEaopalioel TIg omaiToUpEVES ABEIEG VIO TNV QVETTTUEN TNG YN,
oTo Resort Limni Bay, 1o otroio 8a cuptepIAduBave PeTagl dAMwv 800 YATTEDT YKOA®,
£evoDOoxEio 5 A0TEPWV, GNUAVTIKG ApIOUG OIKIGTIKWY HOVABWY Kal GAAWY oUVaQuVv
avaTrTOEewv.

H Cyprus Limni Resorts and GolfCourses Plc gival eionypévn taipeia kai ol TiTAoi Tng

Siarpayparedovral o1 “Neoavarrtuooopévwy Etaipeiiov Ayopd” (N.E.A.) Tou XpnuaTigtnpiou
Afiov Kdtrpou. ZuvoAikd siorfixBnaav 300 ekartouudpia HETOXEG.

20 Tapeioxkd Siadéopa Kal I0oduvapa

To ZuykpéTnua H Evaipeia )
2019 2018 2019 2018
€ € € €
MeTpnTd oV TPATIELQ KAl OTO TaAUEIO 126.424 84,722 86.542 55.852

TT0V IGOAOYIOHG TTAPOUTIGovTal TPATTEQIKES KATABEOEIG OTA W KUKAOQOPOUVTA TTEPIOUCIOKG
aToIKEl Kau BEV TAEIVOOOVTOI WG TAUEIOKA SlaBéaipa kal 1I0odUvapa Adyw Tou o1l Tav
deopeupéveg amo Tnv Tpdmeda.

To ZuykpoTnUa H Eraipeia
2019 2018 2019 2018
€ € € €
Acopsupiveg TpaTTelikéG kaTabioeig 5.000.000 5.000.000 5.000.000 5.000.000
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20 Tapeiakd Siadécipa Kal iIcoduvapa (ouvéxeia)

Ol BeOPEUNEVES TPOTTEQIKEG KATOBEDEIG BECHEUTNKAV HE SIKAOTIKA aTTdpasT) TTOU AQopa
UTTOBEON TTPAWPOU TEPUATICHOU cupBoiaiou EVoIKiaong kal aTraiThoT oTrd ToV IBIOKTATN Tou
aKIVIiTOU TTANPWHIG GACU Tou TToo0U TwV evolKiwv péxe! TV ARgn Tou ZupBoiaiou. EyyunTikh
£MoTOA afiag €13.030.000 £kd60nkKe TTpog dpeAog Tou MpwrokoAANTr Tou ETrapyiakoy
AlkaoTnpiou Asukwoiag yia auTr TRV umdeean, Je Arign oTig 31 Mafou 2021 (Znp.27).

Mg eyyunon autrs TG £MoToArS n ETtaipeia evexupiace karaBean Uyoug €6.000.000 utrép Tng
Tpdmedac. To ev AGYW OKivnTO XPNOIPOTTOIEITO aTTé Trv CUYYEVIKN £TaIpEia Ermes Department
Stores Pic amé 10 2003, JeTd 10 daxwpIoud Twv dpacTtnpiothtwy Tng Woolworth (Cyprus)
Properties Plc kot avaAnyng Twv euTTopIkwy dpactnpioTitwy atré Tnv Ermes Department
Stores Plc. To evoikiacTriplo £éyypago Tapépsive aTo dvopa Tng Woolworth (Cyprus) Properties
Plc aAAG uttépxel apoiBaia cuvavtiAnyn petTagl Twv duo Etaipeiiv o1 otroladrote
UTTOXPEWGN TTPOKUWEN TG TV TTI0 TTdvw UTTOBEC Ba TV £TTwICOE n Ermes Department

Stores Plc.

ZUPQIAIWON UTTOXPEWCEWY TTOU ATTOPPEOUV ATFG XPNHATOBOTIKES UTTOXPEWOEIG:

To TuykpoTnua

Yméhoimo Tnv 1 lavovapiou 2019
Mn Tapgiaxég ouvoAAayEG:
Emidpaon Tou AMXA @ onig 31
Aexeyufpiou 2019
ArmomAnpwuég Saveigpol amd
METAPOPG AKIVATWY OTNV TPATTEX
Topelakég CUVaAAayEg:
Elotrpdgeic améd 1pamelikd Saveiouéd
ATTOTTANpwpéS KEQaAaiou
Tékot Trou TAnpwonkav (1)
XpewarTikol 16Kol

Ymohoimo Tnv 31 Aekepfpiouv 2019

H Eraipeia

Yméhoirro v 1 lavouapiou 2019
Mn Tapeiakég ouvaAAayég:
Emidpaon tou AMXA 9 ong 31
Agkeppfpiov 2019

MeTagopés

AtroTrAnpwuég davelopod atmd
METOQOPA aKiviiTwy oTNV TPATTEC

Tapeiakég GUVOANaYEG:
Eiotrpageis amo Tpamediké davelopd
ATToTANpwHES KEPUATiou
Tékol TTou TTAnpwenKav (1)
XpewoTikoi TOKOI

YrroAormo v 31 Aekepfpiov 2018

Adveia amrd
Tporredikog QUYYEVIKES
Bavelopog ETAIPEIES
33.514.737 54.272.481
(18.297) -
(6.104.661) (23.648.608)
- 7.217.672
(4.114.594) (2.895.910)
(97.693) -
1.131.595 1.747.555
24.311.087 36.693.100
Advela omrd
Tpamedikég CUYYEVIKES
daveiopog ETAIPEIEC
33.514.737 84.930.593
(18.297) -
- (949.997)
(6.104.661) {(23.648.608)
- 7.464.114
(4.114.594) (3.293.222)
(97.693) -
1.131.595 3.196.190
24.311.087 67.699.070

Zuvolo SavelopoU TTou
atroppécl amd XxpnuatodoTikég
JpaoTnPISTNTES

87.787.218

(18.297)
(29.753.269)

7.217.672
(7.010.504)
(97.693)
2.879.150

61.004.277

ZuvoAo Saveiopou TTou
armroppéel aré XpnHATodOTIKES
SpaoTnpIdTNTES

118.445.330

(18.297)
(949.997)

(29.753.269)

7.464.114
(7.407.816)
(97.693)
4.327.785

92.010.157
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20 Tapsiakd Sia0éoipa Kai IcodUvapa (CuvEXEia)

Zup@IAIWGT UTTOXPEWTEWY TIOU ATTOPPEOUY aTré XPNHATOBOTIKES UTTOXPEWOEIG:

{ouvéxela)

To ZuykpdéTnHa

YméAoimo v 1 lavouapiou 2018
Mn TapeiakEg ouvahiayEg:

Emidpaocn Tng apxIKnAg EQApUOYRS ToU

ATIXA 9 tnv 1" lavouapiou 2018

ArotrAnpwpég davelopol amd
METAQOPA aKIVATWY oTNV TPATTE(H
Metagopés

Tapeiakég SUVOAAaYEG:
Eiompageig amé davelopd
ATOTTANPWHES KEPaAaiou
Tékol Tou TAnpwenkav (1)

XpewoTikol T6KOo!

YtéAoimro v 31 Ackeppiou 2018

H ETaipeia

YroAormo v 1 lavovapiou 2018
Mn TapEIakEG GUVOAAQYEG:

Emidpaon TG dpXIKAg EQapUOYRS Tou

ANXA 8 v 11 lavouapiou 2018
ATroTTANpwlES Savelopuot arméd
HETAQOPG aKIVATWY aTNY TPATTE(R
Metagopés

Mepiopara

Tapelakég cuvalhayig:
Eiompageig amo davelopo
ATTOTTANPWHES KEQaAQiou
Tokol TTou TTAnpwenkav (1)

XpewoTiKoi TOKO!

Ymohoimo v 31 AskepBpiov 2018

Adveia arrd
Tparredikog OUYYEVIKES
Baveiouog ETAIPEIES
72.566.841 63.129.130
(2.037.827) -
(27.300.000) -
- (13.824.060)
- 6.556.834
{10.885.584) (4.316.204)
{1.001.649) -
2.172.956 2.726.781
33.5614.737 54.272.481
Adveia amd
Tparmredixog OUYYEVIKES
Baveiopog ETAIpEiES
72.566.841 68.712.802
(2.037.827) -
{27.300.000) -
- 11.532.508
(1.110.185)
- 7.009.207
(10.885.584) (5.323.535)
(1.001.649) -
2.172.956 4.109.796
33.514.737 84.930.593

Zovoho Savelopol TTou
arroppEel amd XprUaTodoTIKES
BpaocTnPISTNTES

135.695.971

(2.037.827)

(27.300.000)
(13.824.060)

6.556.834
(15.201.788)
(1.001.649)
4.899.737

87.787.218

ZUvoAo Saveiopol rou
arroppéel amrd XpnHATOBOTIKES
SpacTNPISTNTES

141.279.643

(2.037.827)
(27.300.000)

11.532.508
(1.110.185)

7.009.207
(16.209.119)
(1.001.649)
6.282.752

118.445.330

(1) O1 T6KOI TTOU TTARPWENKAV OTTWG avaPEPOVTaI TTIO TTAVW BIGPEPOUV OTTG TO TTOGG TTOU
AVOPEPETAl GTNV EVOTTOINUEV KOl ATOIK KATAGTAGT TAPEIAKWY POV AOYW TNG TTANPWHNAS
TOKOU O€ TPOTTEQIKA TTAPATPARYHATA KAl KABUTTEPNMEVN Popoloyia (Znp. 12).
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20 Tapelakd S100£c1pa Kal I0080vapa (CUVEXEIX)

Ia okoTTolg TNE KatdoTaong TAUEINKWY POWV Ta TapEIaKE dlaBéoipa kal IcodUvapa
TEpIAaBAavouy:

To TuyKpoTRua H Evaipeia
2019 2018 2019 2018
€ € € €
Tapetakd dlaBéaipa kal Icoduvapa 126.424 84.722 86.542 55.852
Meiov: Tpammedikd apaTpophiyHara
(Znp. 24) (665.318) (1.768.798) (665.318) (1.768.798)
(538.894) (1.684.076) (578.776)  (1.712.946)

Ta peTPNTG KO KaTaBéoEIg 0TV TPATTeda avahdovTal avd VOUIoHA WG eEAg:

To ZuyKkpoTtnua H ETaipgia

2019 2018 2019 2018

€ € € €
Eupw - vopiopa AeiToupyiag Kal Trapougioong 126.424 84.722 86.542 55.852

Neprouciakd oTolxeia Siabéoipa Tpog TWANoH

Ta ak6AouBa TTEPIOUCIOKG OTOIXEID Kol UTTOXPEWOTEIG eTTavaTagivouidnkav wg diabéoipa Tpog
TwAnon oTig 31 Aekepfpiou 2019 kai 31 Aekepppiou 2018:

To ZuykpéTnua 2019 2018
€ €

Meprouciaxd oTolxeia Siadéoipa TTpog TWANCNH
Emevbuaoeig o akivnra (Znp. 16) - 16.500.000
EmrevdUoels oe ouvdedeuévn etaipeia (Zny. 17) - 9.330.604
- 25.830.604
H Etanpefo 2019 2018
€ €

Neplousiakd aToixeia S1aBéoipa TPOS TWANRTN
EmevBuoeig og akivnra (Znp. 16) - 6.000.000
EwmevBuoelg oc ouvdedepévn etaipeia (Znp. 17) - 4.144.884
- 10.144.884

Z7ic 10 AekepBpiou 2018, n Etaipeia kai To ZUYKPOTNHA TTROXWENOCAV O€ UTTOYPAQH
OUPQWVIaS We Tov KUPIO TPATTESIKG OPYaVICHO PE TOV OTTOI0 CUVEPYAdovTal YIa avtalAayn
TIEPIOUCIAKWV GTOIXEIWY évavTl Tparredikol davelopol (Zupgwvia Debt for Asset Swap —
“DFAS”). Me Bdon auth T cupgwvia n Etaipeia Ba SiaBéael SUo akivnTa Kal JETOXES TToU
KaTéxel oe B0 ETAIPEIEG KOl TO SuyKpATNUA Ba SlaBEéce! Tpia aKivRTA KOI HETOXEG TTOU KATEXEI
ot 5o eTaipeic. ATrd auTd éva akivnTo kal peToxég o€ guvDedeptvn eTaipeia
gTravatagivopnienkav we SIaBEéCINa TTPOG TIWANON oTov utToAoyiopd Tng ETaipeiag kai 50o
akivnTa Kol LETOXES ot cuvdedepévn eTaipeia emavaragivopriénkav we diaBéaiua pog
TIWANGN GTOV IG0AOYICHS Tou ZuyKpoTrparos. MapédT 1o cupBoAaio UTTOYPAPTNKE TIOIV TO
TEAOG TOU £TOUG, N HETAQOPA OAOKANPWENKE PETA TO TEAOG TOU £TOUG £pOTOV OAOI O GpOI TOU
oupBoAdiov emTelxBnkav, SnAadn ol kivduvol kar Ta ogEAN IBIOKTNTTIOG HETAPEPONKAY OTOV
ayopaoTh, Kai ol TiThol 1dlokTnaoiag ueTaBiBdoTrnkav. O 6pog Toug GupBoAaiou TToU agopd auta
Ta aKivTa £ival To aviTaTo 6pIo Gopou TTou Ba kataBANBEel. Apa Ta aKivNTA Kal O HETOXEG
Tagivourienkav wg SI08EcIua TTPOS TIWANGN KAl 1} HETAQOPE aVAYVWPICTNKE OTIG OIKOVOUIKES
KATaoTACEIS Tou 2019.
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20 Tapeiakd Sia@éoipa Kal I0odivapa (CuvEéxeia)

Ta TTEPIOUCIaKA OTOIXEIQ TTOU TagIvourBnkav wg SlaBéoipa TTpog TrwAnon 1o 2018
amoteAoUVTAl amTé T Z10d ARdPAC TTOU avrikel oTn BuyaTpikr eTalpeia Apex Ltd, n gMTTOPIKT
yn Madosian mou avrikel oTnv ETaipeia kal JETOXEG TTOU KOTEXOVTON OTR GUVOESEUEVN sTaIpeia
Akivnra Adkkog MIKEAAN AipiTed.

Ta TTEPIOUCIOKG GTOIXEIC TTOU DeV ETTAVATAEIVOURBNKAY £ival TO EUTTOPIKO Kévrpo Kopoifog
otnv Mdgo kai ol HEToxES oTn Buyarpikn eTaipeia LBSP-Limassol Beach and Seaview
Properties Ltd. Z& oup@wvia TTOU UTTOYPAPTNKE WETA TO TEAOG TOU XpOVOU, avTi QI HETOXEG OTNV
LBSP 1Tou KaTéXel TO TIOAUKATAoTa OAOpTTIa o1 Agyead, n Tpdmreda Ba Trdpel To akivnro. O
AGyo¢ TTou Bev ETTQVATAEIVOUBNKAY QUTA TO TIEPIOUTIOKA OTOIXEIR WS BINBECIMA TTPOG
TIWANoN eival Adyw Tng dladikaciag EKBOoNG Twv OXETIKWY adeiv (ade1a yia Xprion we
TTOAUKOTAOTNHA Yia TO EUTTOPIKG KéEVTpo KopolBog Kal TTOAEOSOMIKN adeld yia TO
TroAukat@oTnua OAUUTTIA) TToU Bev Ta KaBIoTd dueca SIaBEoIpa.

21 Nepiovoiakd oToixeia Sladioipa Trpog TTwANON

ITNV KOTAOTOON TOPEIOKWY POWV TOU ZUYKPOTAUOTOG Kal Tng Etalpgiag o1 €10mTpdgeig omrd
TWANON £TevOUoEWY OE akivnTa TTEPIAGUBAVOUY:

To ZuykpoTnua
2019 2018
€ €
KaBapr AoyioTiki aia eTTevBioewy ot aKivnTa - 16.700.000
Znid aTmé mAnon emevBUCEWY o€ akivnTa - -
Etomrpdgeig ammd TAnon eMEvOUCEWY OF aKivnTd - 16.700.000

H ETtaipeia

2019 2018
€ €
KabBapry AoyloTikr agia - 16.700.000
Képdog amé mwAnon emevdloewy Ge akivnta - -
Eiomrpaéels ammé mwAnan emevilcEWY g€ akivnTa - 16.700.000

$1ic 10 AekepBpiou 2018, n ETaipeia Kal TO ZUYKPOTAHA TTROXWPNOAV OE UTTOYPaQH
OUNQWVIOS HE TOV KUPIO TPATTEYIKG OPYAVIOUO UE TOV OTTOI0 CUVEPYAZovTal Yia avtalayn
TIEPIOUCIOKWV OTOIXEIWV £vavTl TpaTTedikoU daveropol (Zuugwvia Debt for Asset Swap —
“DFAS”). Me Bdon autrj Tn cupgwvia n Etaipeia 8a SiaBéael SUo akivnTa Kal HETOXES TTOU
katéxel oe 500 TaIpEieg Kal To ZuykpoTNHa Ba SIaBECE! TPIO AKIVATA KOl PETOXEG TTOU KATEXEI
ot uo eTaipeicg. Mapdn To cuPROAAIO UTTOYPAPTNKE TTPIV TO TEADG Tou 2018, n ETaipeia kai To
SUYKPOTNHO SUVEXIZaV VO avayvwpiJouV Ta TIEPIOUCIOKG AUTA OTOIXEIO GTOV IGOAOYIOHOG TOUG
nuepopnviag 31/12/2018. Autod opeiAeTal OTO YEYOVOG 6TI N UETAPOPE QUTWOV TWV
TIEPIOUGCIOKWV GTOIXEIWY OAOKANPWENKE HETA TO TEAOG TOU £TOUG EQOTOV GAOI O 6pOI TOU
oupBoAaiou emmTEUXONKav, SnAadr ol Kivduvol Kai Ta 0@EAN 1B10KTNGTag HETagEPBnKay oTov
ayopaoTr, kai ol TiTAol IBloKTNoiag petapiBdoTnkav. Empoc8eta évag 6pog Toug cupoAaiou
TTOU £TTPETTE VO EMITEUXOEI yia TNV OAOKAPWON TNG HETAPOPAS Elval TO AVWTATO GPIO POPOU
TToU B0 KaTaBAnBei o oTToi0g GPOg EMITEUXBNKE PETA TO TEAOG TOU ETOUG.
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21 Neprouoiakd otoixeia Sia8éoipa Tpog TWANON (oUVEXEia)

ATTO T TTIO TTGVW TTEPIOUCIAKS CTOIKEIA £Val KIVNTO KalIl HETOXEG O CUVDEBENEVN ETAIPEIN
gTTavaTagivounRenkav we SIaBEGIua TTPOS TIWANGH OToV UTToAOYIoHS Tng ETaipeiag kai duo
aKivnTa KOl HETOXEG OF ouvdeBepévn eTaIpEia ETTAVATAEIVOUIONKAY WG DIOBETING TTPOG
TTWANGN GTOV IGOACYIOHO Tou ZuykpoTAparTog oTig 31/12/2018.

Ta Tepiouciakd oToIxeia TTou TagivopriBnkav wg SIaBEaiua TTpog TrwAnon to 2018
arroteAoUvVTal aTTé T Z10G ARBPAS TTou avrikel oTr BuyaTpikn etaipeia Apex Lid, n eptropiki
yn Madosian 1rou avrikel oTnv EToipeia kal JETOXEG TTOU KOTEXOVTAI OTr OUVOEDEUEVN eTaipeid
Akivnta Adkkog MikEAAR Aipired (Znu. 31).

Ta TrEpiousiakd aTolxEia TTou Sev eavatagivouriBnkav ival 1o euTropikS KEVTpo Képolog
oTnv Mdgo kai o peToxég oTn Buyatpikr eTaipeia LBSP-Limassol Beach and Seaview
Properties Ltd. & cup@wvia TTOU UTTOYPAPTNKE LETE TO TEAOG TOU XPOVOU, aVTi Of HETOXEG OTNV
LBSP Trou katéxel To TToAUKaTdoTna OAGUTIA 0T Agpead, n Tpamreda Ba Tdpel To akivnTo. O
AGyoc Trou Bev eTTavaragivourienke To epTTopikG KEVIpo Kopoiog wg B1aBEoiuo TTpog TrwAnan
gival AGyw Tng diadikaciag £kBOoNG Twv TXETIKGWY adeIV (GBEIa yia XPpAon wg TTOAUKATAoTHA
VIO TO ENTTOPIKG KEVTPO KOpoiBog) Trou Sev To kaBIoTd dpeca diaBeatuo. H Si1GBeon Tou
epTTOpIKOU KéVTpou KopoiBog otnv Mdgo oAokAnpwenke 1o 2019.

O Adyog TTou Bev £TTavaTagIVOURONKAV O HETOXEG OTn Buyatpikr eTaipeia LBSP-Limassol
Beach and Seaview Properties Ltd w¢ Si08éciueg TTpog TrwAnon yia 1o érog 2018 kan to 2019
gival yiari 8 Bewpeito TOAVO Vo OAOKANPWEET N PETAPOPG EVTOG TWV ETTOUEVIV 12 PNVIV.

22 MeToXIko Ke@daAaio, aTTOBEPATIKG UTTEP TO APTIO Kal iBIEG pETOXES

ApIBud¢g quvriBuwy MeToxIKS ATtroBepaTIRG

HETOXWY Twv 34 KEQGAQIO umiép To dprio 181 METOXES Zivoho

GEVT N KABepid € € € €

Tnv 1n lavouapiou 2018 168.810.859 57.395.790 25.018.383 (154.437) 82.259.736
‘EkDOCN HETOXGV 45.124.600 15.342.430 - - 15.342.430

Zng 31 Askepppiov 2018/
1 lavouapiou 2019/
31 AekepBpiou 2019 213.935.459 72.738.220 25.018.383 (154.437) 97.602.166

To QTTOBEATIKG HETOXWY UTTEP TO dpTIO eV Eival DIaVEUNTED.

O OUVONIKOG EYKEKPIEVOS OPIBUGS GUVABWY PETOXWY elval UEToXEG 220 000 000
(2018: 220 000 000 WeTOXEG) WE ovopaoTIKA ogia €0,34 ava PeToxr). ‘OAeg o1 ekdopéveg
HETOXEC £xouv TTANPWOEi ES0AOKANpOU.

O apIBpog Twv IBiWV PETOXWV oTig 31 AekepBpiou 2019 fitav 234 920 (2018: 234 920).
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22 MeToXIKO KEQGAQIO, OTTOBEPATIKG UTTEP TO APTIO Kall iSlEg PETOXES
(ouvéxeaia)

e ‘Ektakrn Feviki SuvéAeuon Twv Petdxwy Tng Etaipeiag mou éyive oTig 11 AekepBpiou 2017
ATTOQACIOTNKE GTTWE TO EYKEKPIUEVO HETOXIKO Ke@AAano Tng ETaipeiag augnBei amréd
€58.800.000 dicipepévo oe 170 000 000 peToxég ovopacTikig agiag €0,34 n kabe pia og
€74.800.000 diaipepévo oe 220 000 000 peToxéG ovopaoTIKig agiag €0,34 n kabe pia pe v
dnuioupyia eTiTAéov 50 000 000 ouviiBwv WETOXWY ovouaaTikig agiag €0,34 n KGOt pia.

Kard 10 2017, amroacioTnke £Tiong 6TTwS eyKpiOei n 10AyNon Tou AIIKNTIKOU ZupBouhiou
yia TAnpwin Hepioparog Uyoug €15.800.000, aTTé TO OTT0I0 APOIPEONKE EKTOKTN QUUVTIKA
£10popd Uyoug €457.570, atmd Ta kEPDN Tou £Toug Trou €Ange oTig 31 AekepBpiou 2015 pe Tnv
TTPOUTTIOBECN OT TO TIANPWTED KABaPG PEpIoHA UYoug €15.342.430 xpnoipotroindei yia TARpn
TTANPWHA VEWY CUVBv PETOXWVY TToU Ba £kBoBoUv aToug BIKAIoUXOUS HETOXOUG ard v
Etaipeia oTnv oVOHaGoTIKF Toug agia €0,34 n KBt pia. H EkS00N TWV VEWV PETOXWY
uTroAoyioTnKe We Baon To kaBapd TTANpwTéo PépIopa. Qg ek TouTou n Etaipeia mpoxwpenoe
oTnV k800 45 124 600 oUVIBWY PETOXWV OTNV OVOHOOTIKA Toug ogia, €0,34 n kaBe pia.

O1 véeg peToxég Eyivav BekTég kal Eekivnoav Siatmpaypdreuan aTo XpnuarioTripio Agiiv
Kutrpou oTi¢ 15 ®epouapiou 2018, To 0UVOAD Twv EKBOUEVIY HETOXWV
(cupTrEpIAaUBavouéVoU TwV IBiWY PETOXGV) Tg ETaipeiag petd Ty Trio TTavw £kdoon
avépxeTai ot 213 935 459 peToxEG OvopaaTIKKG agiag €0,34 n ke pia.

23 AtrofBspaTika dikaing agiag

EmavekTipnon yng xai
To ZuykpdéTnua KTIpiwv Z0voho
€ €
Tnv 1 lavouapiou 2018 13.632.188 13.632.188
‘E€08a yia EKDOOTN METOXWV (102.080) (102.080)
MeTagopa aTig Znpiég TTov KpaTtidnkav (5.407.407) (5.407.407)
Inig 31 Askepppiov 2018/1 lavouapiou 2019 8.122.701 8.122.701
Metagopa oTig nuiEg TTou kparnkav (1) (6.606.855) {6.606.855)
Ing 31 AekepBpiov 2019 1.515.846 1.515.846
H Etaipeia EmravekTipnon yng xai
KTIplWwv ZOvoho
€ €
Tnv 1 lavovapiou 2018 10.121.954 10.121.954
‘Eoda yia ékdoan PETOXWV {102.080) (102.080)
Metagpopa oTig {nHIES TTou KpaTABnkav (14.797.514) (14.797.514)
ITig 31 Askepppiou 2018/1 lavouvapiou 2019 (4.777.640) (4.777.640)
MeTtapopa oTig InpiEg TTou kpatri@nkav (1) (4.745.367) (4.745.367)
¥nig 31 AekepBpiov 2019 (9.523.007) (9.523.007)

To amroBepaTiké dikaing agiag dnuioupynenke Trpiv To 2003 61Tou T0 ZUYKPOTHHA
KaThyopIoTToloUoE Ta aKiviTa ot AKIVNTA, EYKATOOTACEIS Kal €G0TTAICHG Kau OTTOIaSATTOTE
KEPSN 1 {nMIEC oupTTEPIAGBAVOVTal GTO MO TTAVW arToBepaTikd. MeTd Tn Siaipeon Twv
BPACTNPIOTATWY Ta akivnTa KatnyoplotroiriBnkay oe EevBioelg ot akivnta agol TrAéov dev
XPNoIuoTToI0UVTal yia idia Xpron. To amoBepaTiké 8a UeTapepBei oTa kEPSN TOU KpaThBnKav
META OTTd TTWANGN TWV AKIVITWY.
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23  AmoBsparnikd dikang agiag (ouvexeia)

(1) Moo Uyoug €6.606.855 (2018: €5.407.407) yia To ZuykpoTnpa kai €4.745.367 (2018:
€14.797.514) yia v Etaipeio Jetagpépdnkav oTig JnuIES TTOU KparAdnkav Adyw g
avTaAayAg aKIVATWY EvavT Savelopou yia To ZUyKPSTnUa Kai TTWANoNS akiviTou yia TRV
Etaipeia kal To ZuykpdTNa TTou oAokAnpwenkay 1o 2019 kat 2018 avrioToixa.

24  Aavaiopdg

To ZuykpoTnua H ETaipeia
2019 2018 2019 2018
€ € € €
Bpaxutrpébeopog
TpamedikG Tapatpafiypata 665.318 1.768.798 665.318 1.768.798
Tpamedikdg Saveiopos 3.471.841 4.112.167 3.471.841 4.112.167
Aovaiopog atrd cuyyevikd pépn (Znu.28 (iv))  13.673.561 - 13.673.561 -
17.810.720 5.880.965 17.810.720 5.880.965
Mn BpayxuttpdéBecpog
Tpamedikég daveiopdg 20.839.250 29.402.571 20.839.250 29.402.571
AQvEIOPOG aTTG CUYYEVIKA HEPN
(Znu. 28 (iv)) 23.019.629 54.272.481 23.019.629 54.272.481
Aavelopog aTmé Buyarpikég ETaIpEieg
(Znu. 28 (iv)) - - 31.005.880 30.658.112
43.858.879 83.675.052 74.864.759 114.333.164
ZOvoho daveiwv 61.669.599 89.556.017 92.675.479 120.214.129
AfEn un BpaxutrpdBsopou Saveiopol
AT 1 pEXp 2 €1 26.545.245 34.353.883 26.545.245 34.353.883
ATIO 2 péxpr 5 €1 11.395.042 39.083.578 42.400.922 69.741.690
Meré amré 5 £t 5.918.592 10.237.591 5.918.592 10.237.591
43.858.879 83.675.052 74.864.759 114.333.164

H AoyioTikrj agia Twv BpaxuTrpoBecuwy Kal Un BpaxutrpdBecuwy Saveiwy ivar Trepitrou n idia
He Tn dikain agia.

Ta HECOOTOBUIKG TTPAYUATIKG ETTITOKIG BaveiopoU ATav wg e&ng:

To ZuykpoTrua H Eraipeia
2019 2018 2019 2018
% % %o %
Tpamedikd TrapatpaBiypara 4,05 4,03 4,05 4,03
TparmedIkog daveiopog 3,76 4,00 3,76 4,00
AQVEIGUOG OTTO CUYYEVIKG HEPR 4,75 4,77 4,75 4,77
Aavelopog amrd BuyaTpikég ETAIPEIES - - 4,75 4,75

Ta Tpamedika ddveia kal TTaparparyuara g ETaipeiag kal Tou ZUyKpoTAPaTog ival
SiEUBETNUEVA KUPIWG OF KUPIVOUEVD ETTITOKIO, EVW) 0 SaVEITUOG aTTd GUYYEVIKG PEPN Kal
BUYOTPIKEG eTaIpEiES O OTABEPO emTOKI0. O davelopog Ot oTABEPO ETTITOKIO EKOETEI TNV
Eraipeia kai To Zuykpdtnua ot Kivbuvo emTokiou TTou agopd tnv dikain agia. MNa daveioud ae
KUHOIVOMEVD ETTITOKIO, TO ETTITOKIO KaBopifovTal o€ TakTd SlacTrhuara ekBéTovTag Tnv Etaipeia
Kal 10 SUyKPOTRHA OF KiVBUVO ETTITOKIOU TTOU 0Opd TIG TAUEIOKESG POEC.

Ta tpamredika davela eival aToTTANpwTEQ pe BOTEIG HEXPI TO 2029.
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24  Aaveigpog (OuvExeia)

Ta TpamedIKG Bdvela Kal TTapaTpaphypara gival gac@aliopéva wg egNg:
ZuykpoTnua

(@) Me uTToBrKn TTévw oTIG £TTevdUoElg o akivnTa €51.155.440 (2018: €79.037.850)
(Znu. 16).

(B Me eyYUROEIC aTTd TUYYEVIKES eTaIpeie Upoug €25.290.420 (2018 €39.825.581).
(y) ME £KXWPNON GOPAAEIAS TTUPGS KOl GEICHOU ETTT TWV aKIVATWY TOU ZUYKPOTAHATOC,

(8) Me YeVIKT} EKXWPNCT EI00BNPATWY aTTé Ta SIKaKATA XPRoNG Kl Ta EVoikia Ta oTToia Ba
gloTTpaTToUV N ETaipeia kol ol E0pTNUEVES ETAIPEIES TOU ZUYKpOTAUQTOG, Zako Limited
kol Apex Limited.

() Me déopeuon 2 075 000 (2018: 4 150 500) petoxwyv Tng eTaipeiag Akivnta AGKKog
MikeAAR ATD.

Eraipeia

{a) Me uTroBrikn TTévw oTIg evBUoEIg O aKivnTa TTou KaTéxovTal amméd Tnv Etaipeia Kal Tig
Buyarpikég TG €51.155.440 (2018: €79.037.850) (Znp. 16).

B Me eyyurioeig amé Buyarpikég Uyoug €88.785.135 (2018: €92.490.618) ouyyevikég
gTaipeieg Uyoug €25.290.420 (2018: €39.825.581).

{y) Me £KXWPNON ACPAALIAS TTUPGS Kol oeIopoU 11T Twv akiviiTwy Tng ETaipeiag.

()] Me ekxwPNon £I00BNUATWY aTTd Ta SIKAIWKATA XPrioNG Kal Ta EVOiKIa T oTToia Ba
glgTTpdTTel N Etaipeia.

(€) Me Béopeuon 2 075 000 (2018: 4 150 500) peToxwv Tng eTaipeiag Akivnta Adkkog
MikeAAR ATS.

Ma 1o £10¢ 2018, Ta TPATEIKG SGVEIQ TOU ZUYKPOTAWATOG Kal ThG ETaipeiag Arav
eEaopahiopéva pe déopeuon 2 075 500 petoxwy Tng eTaipeiag Akivnta AdkKog MikéAAN AT n
OTT0I0 GKUPWONKE 10 2019 Pe TNV BIGBEAT PEPOG TWV HETOXWY TNG CUVBEDEUEVNG ETAIPEIG OTNV
TPATTECQ.

1i¢ 31 AskepBpiou 2019 kai 2018, n ETaipeia kai 10 ZuykpoTUa BpiokovTal oe TTapapiaon Twv
OupBGOEWY BAVEITHOU TOUG KAl CUYKEKPILEVA TNG CULPWVIAS yia Tnv avahoyia kaAuyng TOKWV
(interest cover ratio) ka1 wg amotéAeopa n Tpdeda £xel 10 dikaiwpa va {NTAOE ETITTALOV
gfao@ahicelg. QOTO00, PEXPI TNV NUEPOUNVIO UTTOYPAPIS TWV OIKOVOUIKWY KOTAOTATEWY eV
éxel InTnBei otroiadrroTe £TTITTALOV EEACQAAIOT).

H ¢éxBeon Tou davelouol Tou ZuykpoTruaTog Kai Tng ETaipeiag oe aAAayég aTa eTTTOKIA KAl Ol
NUEPOUNVIES OUPBATIKAG ETTAVEKTIUNGNG KATA TRV NHEPOUNVIO TOU I00AOYICHOU givan wg £ERS:

To ZuykpdTnua H Etaipeia
2019 2018 2019 2018
€ € € €
6 PrVEG 1 hiyoTepo 14.101.843 16.144.737 14.101.843 16.144.737
6-12 prjveg 81.601 6.002.877 81.601 6.002.877
1-5 xpévia 47.486.155 67.408.403 78.492.035 98.066.515
61.669.599 89.556.017 92.675.479 120.214.129

115



Woolworth (Cyprus) Properties Plc
24  Aaveliopog (CuvEXEla)

H Etaipeia kal To ZUyKpATAUA £XOUV TIG TTIO KATW GXPNOILOTTOINTES XPNHATOBOTIKEG
OIEUKOAUVOEIG:

To ZuyKpéTnua H Eraipeia
2019 2018 2019 2018
€ € € €

Kupaivopevo emToxio:
AREn evTog evig £Toug - . - -

H Eraupeia kal To ZUyKpOTHUA £XEI UTTEPRET TO TIIOTWTIKG OpIo KaTd €14.844 10 2019
(2018: €61.859)

O1 BIEUKOAUVOEIC TToU Afjyouv evTOG £vAg £TOUG €ival £THOIEG DIEUKOAUVOEIG TTOU UTTOKEIVTOl OF
avabewpnon os DIaPOPETIKEG NUEPOUNViES KaTd To 2020, (2018: 2019).

H AoyioTikrj aia Tou BaveEloHoU Tou SuykpoTipaTtog kal Tng ETaipeiog avaAleTal ava vopioua
we €gAG:

To ZuyKpbéTnua H Eraipeio
2019 2018 2019 2018
€ € € €
Eupt — vopIopa AeIToupYiag Kal
Trapousiacng 61.669.999 89.556.017 92.675.479 120.214.129

25  AvaBaAAOHEVEG (POPOAOYIKEG UTTOXPEWOEIS

H avdAuon Twv avaBaAAGHEVWV GOPOAOYIKWY TTEQIOUCIAKWIV CTOIXEIWY Kol avaBaAAGUEVWY
QOPOAOYIKWY UTTOXPEWOEWY Eival we £§AG:

To ZuykpoTnua 2019 2018
€ €
AVABOAAOUEVES POPOAOYIKES UTTOXPEWOCEIG:
AvaBaAAOpEVES QOPOAOYIKES UTTOXPEWOEIS TTou Ba SlakavovioTolv
Hetd aTro mepiodo Sdeka Pnviav 10.506.500 10.715.579

AvaROASHEVES POPOAOYIKES UTTOXPEWOEIS — KaBapig 10.506.500 10.715.579

H peik kivnon oTo Aoyapiaopd avaBariépevng opohoyiag £xXel wg eEAG:

2019 2018

€ €

Zmv apxn Tou £€Toug 10.715.579 8.375.777
(NioTwon)/xpéwon aTig kepdolnuiEg (Zny. 13) {209.079) 2.339.802
Z10 TEAOG TOU £TOUG 10.506.500 10.715.579
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25 AvaBaAASHEVES POPOAOYIKES UTTOXPEWOTEIG (TUVEXEIN)

H kivnon omi¢ avaBaAASUEVES POPOAOYIKEG ATTAITAOEIG Kal UTTOXPEWOEIS, Xwpig va AauBdveral
UTT' 6y 0 GUPYPNPITUOS UTTOAOITTWY TTou Bev OXEeTi{ovTal WE TNV 1IBia opoAoyYIKA apxT, Eival

wg £€AG:

Alagpopd peTadl

aTmOGBEGEWY KO Képdn
eXTITOEWY @Bopdg  Bikaing agiag Zovoho
€ € €
AvapaAAOPEVES POPOAOYIKES UTTOXPEWOEIG
1 lavouapiou 2018 3.842.250 4.533.527 8.375.777
(NioTwon)/xpéwon:

KepdolnuiEg (Znu. 13) (672.918) 3.012.720 2.339.802
g 31 AgkepBpiov 2018/1 lavouapiou 2019 3.169.332 7.546.247 10.715.579
(MioTwon)/xpéwon:

Kepdolnuiég (Enp. 13) (1.615.703) 1.406.624 (209.079)
Ing 31 AekepBpiov 2019 1.553.629 8.952.871 10.506.500

2019 2018
H Eraipeia € €
AvaBaAAopevES QOPOAOYIKEG UTTOXPEWTEIG:
AvaBaMOLEVES POPOAOYIKES UTTOXPEWOEIS TTOU Ba IAKAVOVIOTOUV HETA
améd mepiodo dwdeka pnvwv 1.318.692 2.498.413

AVABAAAOLEVES POPOAOYIKES UTTOXPEWTEIG — KOBOPES 1.318.692 2498413
H WeIkTA Kivnon oTo Aoyapiaouo avaBalSpevng gopoloyiag £XEl wg eENG:

2019 2018

€ €

ZTnv apxf Tou £€Toug 2.498.413 6.639.489
NioTwon ong kepdolnuig (Znp. 13) (1.179.721) (1.041.076)
Metagpopd ot BuydTpIKA ETaIpEia Adyw PETAPOPES aKIviTOU - (3.100.000)
Z10 TEAOG TOU £T0G 1.318.692 2.498.413

H kivnon oTIg avaBaAAGUEVES (POPOAOYIKEG OTTAITACEIS KAl UTTOXPEWOEIS, XWpig va AapBaveral
UTF 6YN O CUPYNEICHGS UTToAciTTwy Trou dev oxeTifovTal e TV 15ia popooyikr apxn, eiva

wg 8¢

Aopop@ peragu
amooBEoewy kal Képdn

EKTITWOEWY PBopdc  dikaing agiag Z0voAo
€ € €
AvVABAAAGHEVES POPOAOYIKES UTTOXPEWOTEIS
Tnv 1 lavouapiou 2018 2.228.300 4.411.189 6.639.489
MioTwon:

Kepdodnuiég (Zny. 13) (722.976) (318.100)  (1.041.076)
Merapopad ot BuyaTpikr| eTaipeia Adyw HETAQOPAS aKIViTOU - (3.100.000) {3.100.000)
Ing 31 AekepPpiou 2018/1 lavouapiou 2019 1.505.324 993.089 2.498.413
MioTwon:

Kepdodnpigg (Znp. 13) (891.662) (288.059)  (1.179.721)
Ing 31 Aekepppiou 2018 613.662 705.030 1.318.692
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25  AvABaAASHEVEG POPOAOYIKEG UTTOXPEWTEIS (TUVEXEIT)

To 2018, n peTagopd ot Buyartpikr eTaipeia Uyoug €3.100.000 oxeTijeTal PE TN HETOPOPA TOU
akiviitou Debenhams Olympia arré Tnv pnTpIkn eTaipeia otn Buyarpikfi LBSP-Limassol Beach
& Seaview Properties Limited.

AVABOMOUEVES POPOAOYIKEG OTTAITHOEIS VIO QOPOAOYIKEG JNMIEG TTOU HETAPEPOVTOI
avayvwpiovTal gTo BaBd TTOU To OXETIKO GOPOAOYIKS GQEADS ival TTIBavVO va TTPOKUYEL. To
ZuykpdTUa Kai n ETaipgia 8ev avayvwpioe avaBaAAOHEVES EICTTPAKTEES POPOAOYIKES
aTaITAoelg Uyoug €468.626 (2018: €342.813) kan €491.890 (2018: €331.643) avricToiXa o€
OXEON WE POPOAOYIKES NpIES TTOU avépxovian gt €3.749.008 (2018: €2.742.504) kal
€3.935.121 (2018 €2.652.959) avrioToIXO.

Znuiég Oyoug €3.749.008 (2018: €2.742.504) Afiyouv 1o 2024 (2019) yia To ZUYKPOTNUA.
Znuiég Owoug €3.935.121 (2018: €2.652.959) Afjyouv 1o 2024 (2019) yia TV ETaupeia.

26 MioTwTéC Kal opeIAGpeva E§oda

To ZuykpéTRuao H Eraipeia
2019 2018 2019 2018
€ € € €
MANPWTEN OF GUYYEVIKES ETANPEIEG (Znp. 28 (iii)) 77.809 89.378 74.444 77.089
AAAO! TIIOTWTEC Ko OQEINOpEVA £E0TT 2.530.754 3.869.447 1.837.479 1.826.764
ZUVOAIKEG XPrHATOOIKOVOMIKES
UTTOXPEWOEIS GTOUG EPTTOPIKOUS Katl GAAOUG
TOTWTEG O ATTOORECHEVO KOOTOG 2.608.563 3.958.825 1.911.923 1.903.853
Kolvwvikég ao@alioeig kat dAlol popol 445.650 470.938 445.650 469.921
Eptropikoi Kol GAAOI TIOTWTEG 3.054.213 4.429.763 2.357.573 2.373.774

H Bikain agia Twv BPaXUTTPOBECHWY Kal kN BpaxuTTpoBecuwy TNOTWTWY ival TrepiTou N idia
E TRV ACYIOTIKN] TOUS agial KATG TNV nuepounvia Tou I60AoYIoHOU. O1 AOYIOTIKES Ogfeg Twv
XPNUATOOIKOVOUIKWV UTTOXPEWOEWY OF EUTTOPIKEG KA AOITTEG UTTOXPEWOEIS OE AmooRETUEVO
KOOTOG TNG ETaipeiag Kol Tou ZuykpoTriparog avaAlovtal avd vOpIoHa wg egig:

To ZuykpdTnua H ETaipeia
2019 2018 2019 2018
€ € € €
Eupw - vépiopa Aaroupyiag Kat
TTapouagiaong 2.608.563 3.958.825 1.911.923 1.903.853

27  Acope0oEig KOl EVEEXOHEVEG UTTOXPEWOEIG
(i) Eyyvijoeig

To SuyKpOTNUA TTAPAXWENOoE EYYUNOEI Uyoug €164.237.835 (2018: €161.312.005) kai
n Etaupeio Tapaxwpnoe syyunoeig Oyoug €150.716.534 (2018: €120.448.102) yia
£EaoQAAION TPOTTEQIKWY SIEUKOADVOEWY CUYYEVIKWY eTalpeiidv. H Etaipeio éAape
EYYUATEIG Kal artd BuyaTpIkEG eTaIpEieG. Agv TTPOEKUYAY OTTOIETDNTTOTE CNUIEG VI TO
TuyKpoTNa Ko TV ETaipeia ammd thv aBETnon Twv 6pwv Kol UTTOXPEWOEWY TWV
CUHGQWVILV TTOU UTTEYPAYAV TO GUYYEVIKG PEPN WE XPnUATOTTIOTWTIKOUS Opyaviopous.
H TTpévoIa TToU avayVwpioTnKe OTIG KEPBOZNUIES YIa ETAIPIKEG EYYNUOEIG OE GUYYEVIKEG
eTaipeiec oTig 31 Askepppiou 2019 rrav €5.773.000 (2018: €977.000). Avagpepbeital
OTIC ZNUEIDOEIS 2 Kai 29 yIa TIC CUPPWVIES avTaAAayg aKIVATWY EvavTl Saveiouou
(Debt-for-Asset Swap - “DFAS”) émou n Etaipeia ka1 1o Zuykpotnpa diEBecav akivnta
évavt daveicpol oTa otroia ixav Swaoel eYYUAOEIS.
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27 Asopg00EIS KOl EVEEXOUEVES UTTOXPEWUTEIS (CUVEXEID)
(i) Eyyunoeig (CUVEXEIQ)

To SuykpdTnua Kai n ETaipeia mapaywpnoe utroBrkn o€ £mevduTIkG akivnTa Trou
karéxel Uyoug €3.645.000 Kol KXWPNOE ACPAAEIR TTUPGS KAl CEITHOU ETTT QUTWOV TWV
AKIVATWY Yia eEQCQANIOT TRATTEJIKWV BIEUKOAUVGEWY OUYYEVIKIG ETAIPEITS.

To ZuykpdTnua kal N ETaipeia rapaxwpnoe eyyunTikh emMoToAr HEow TPaTTEGIKOU
opyaviguoU We Tov oTToio cuvepyddetan Gyoug €13.030.000 TTpog 6¢peA0g TOU
MpwrokoAANTA Tou ETrapxiakou AikaoTnpiou Asukwaiag, yia Tnv uréBeon HAiddn
(Znu. 20). Mpog £EaceANTN QUTAS TNG EYYUNTIKAS £MOTOArS Se0peUTNKE KaTaBeaN
Owoug €5.000.000.

(ii) A£OPEUTEIS VIO ASITOUPYIKES HIOCBWIOEIS - 6TTOU To ZuykpoTNpA Kai N Etanpeia
gival 0 EKPITOWTAS

To gUVOAO TWV EAGXIOTWY PEAAOVTIKWV SIKAIWHATWY XPACHG/EVOIKiWY TTOU Eival
EIOTTPOKTED GUNPUIVA HE TIG N OKUPWOIHEG AEITOUPYIKEG LICOWTEIS £ival wg e&AG:

To ZuyKkpdTnpa H ETaipeia
2019 2018 2019 2018
€ € € €
Méxpi 1 £Tog 3.076.335 4.306.891 100.000 1.268.003
A6 1 péxpr 5 émn 2.819.100 15.925.121 50.000 3.300.364
MeTd améd 5 étn - 5.440.905 - -
5.895.435 25.672.917 150.000 4.568.367

ZTIC TTO TTévw BETUEUOEIS Yia AsIToupyiKEG HIoBWoElg Tou 2018 cupmepiAauBavovral
£VOIKIO OTTé TO TTOAUKATAoTNHA KépoiBog atny MNdgo 1o omoio TTWARBNKE aTig 10
louviou 2019. ETriong, yia To £€10g 2019, TrepIAapBdavovTal voikia oo Ta
moAukatacTipata Debenhams Central ki Debenhams Olympia 1a omoia
avTaAAdxTnKav évavn davelopol kard tr Sidpketa Tou 2020.

(iv) Kegpahaiouxikég damdaveg

To GUVOAO TWV CUMBATIKWY BECUEUCEWY YIQ LEANOVTIKEG KEPAATIOUXIKES BATTAVES
avépxetal oe € Mndév (2018: €602.588).

28 ZuvaAAayég HE CUYYEVIKA PEpn

Karé Ty nuUepounvia auTrg TG £kBeong o KupIdTEPOG WETOXOG TG ETalpeiag eival n Cyprus
Trading Corporation Plc n otroia katéxel 10 78,30% Twv petoxwy g Etaipeiag. H
N.K.Shacolas (Holdings) Ltd givai n TeAIKA 180vouaa eTaipeia péow TG Katoxrg 85,90% Twv
eToXWy Tng Cyprus Trading Corporation Plc. H N.K.Shacolas (Holdings) Ltd eAéyxetai armé Ta
HEAN TNG OIKOYEVEINS ZIOKOAA, KaVEVa EK TwV OTToiWv Bev eAéyxel aTrd povo Tou Tnv Etaipeia.

H TeAIKrj 1B0vOUCQ ETQIPEIQ N OTTOIA KATAPTIZE! TIG EVOTTOINUEVEG OIKOVOUIKES KATAOTATEIG TOU
HEYIOTOU GUVOAOU ETCIPEILV TOU oTToiou n ETaipeia atroteAel pépog, eival n N.K. Shacolas
(Holdings) Ltd, eyyeypaupévn otnv KOTTpo, pe eyyeypapuévo ypageio oto Méyapo ZiakoAa,
Maiaiég Apduog Asukwoiag-Agpecol, ABardooa, Asukwaia.

H Cyprus Trading Corporation Plc, eyyeypapuévn otnv KUTTpo, e eyyeypappévo ypageio oTo
Méyapo ZiakoAa, Moiaidg Apbpog Asukwoiag-Aepeaol, AGoAdooa, Asukwoia, gival n
IBUVOUGCQ ETIPEIT 1) OTTOIOl KATOPTIZEN TIG EVOTTOINKEVES OIKOVOHIKEG KATAOTACEIG TOU
HIKPOTEPOU GUVOACU ETAIPEIWV Tou oTToiou n Etaipeia arroTeAel pépog wg Buyatpikr, TNG
0TT0IaC O EVOTTOINUEVES OIKOVOUIKEG KOTUOTAOEIS Eival BINBECINES OTNV NAEKTPOVIKN BiebBuvon
www.ctcgroup.com.
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28

ZuvaAAayég HE OUYYEVIKG pEPN (CUVEXEIQ)

O1 M0 KGTW CUVOANAYEC £YIVOV HE CUYYEVIKES ETaIpEieg (eTalpeieg oTig otroieg n N.K.Shacolas

(Holdings) Ltd £xe1 onUAvTIKO CUPPEPOV) Kal HE CUVDEDEUEVES ETAIPEIES:

(i)

(ii)

NwARoeig utrnpeoiwy Kail GAAeg ouvalAiayég

ZuveXi{Opeveg SpaoTnPISTNTES

QuyaTpikég
ETAIPEIES

®uon cuvariaynig

XpnparodoTiki] Kal TOKO!
Mepiopara (Znp. 8)
AMgG uTTnpEaieg

ZuveXi{opeveS SpAoTNPIOTATEG

ZUYYEVIKEG
ETaipeieg
Quyarpiki
unTpIKig
eTaIpEiag
Tuyyevikég
ETOIPEIES
MnTpIKA
gTaipeia

$uon cuvaAhaynig

XpnuatodoTikr Kal TOKO

Alkarppara Xpﬂang
AKIVATWY

AlAeg utTnpEsieg

AN\eg utTnpeoieg

AyOpEG EPTTOPEUHATWV, UTINPECIWV Kal GAAEG ouvaAAayég

ZuveXI{opeveg SpacTnPIOTNTES

Buyarpikég
eTaIpEisg

ZUYYEVIKES

eTaIpEiEg

MnTpikn
gTaIpEia

®uon cuvaAAayng

XpnpatodoTiki Kot TOKO!I

XpnuatodoTIKA Kal TOKO!
Ayopég UTTNPECIWV
AYOpEG EPTTOPEUNATWV

AYOpEG EUTTOPEVHATWIV

To ZuykpoThua H Evaipeia
2019 2018 2019 2018
€ € € €
- - 681.573 1.020.568
- - 1.202.999 1.110.185
- - 49,237 433.127
- - 1.933.809 2.563.880
To Zuykpdértnpa H Eraipeia
2019 2018 2019 2018
€ € € €
- 2.568.256 - 2.568.256
3.647.540 4.723.443 681.901 2.185.838
206.562 328.761 206.562 242.677
63.731 75.815 63.731 75.815
3.917.833 7.696.275 952.194 5.072.586
To Zuykpornua H Etaipeia
2019 2018 2019 2018
€ € € €
- - 1.448.635 1.383.015
1.747.555 2.726.781 1.747.555  2.726.781
34.113 87.417 34.113 87.114
- 123.731 - 112.951
- 233.075 - 233.075
1.781.668 3.171.004 1.781.668  3.159.921
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28 ZuvaAAayég PE oUyyeVIKA pépn (OuvEXEla)

(iii)  YmwoAonma oTo TEAOG TOU £TOUG TTOU TIPOEPXOVTAI ATTO TIG IO AV ouvaAAayég

To ZuykpdéTnpa H Etaipeia
2019 2018 2019 2018
€ € € €
EloTrpaktéd 16 ouyyEeVIKG pépn (Znp. 19)
ZUYYEVIKEG ETAIPEIES 184.002 153.119 183.054 163.119
OuyaTpikég ETaIPEIES - - 720 71.822
Tuvdedepéveg 1.063.860 1.063.860 1.063.860 1.063.860
1.247.862 1.216.979 1.247.634 1.288.801
Moo TANPWTEA G CUYYEVIKA PEPN
(Znp. 26)
ZUYYEVIKEG ETAIPEIES 77.809 89.378 74.444 77.089
Ta TMIo TTavw TTood JEV PEPOLV TOKO Kal €ival aTTOTTANPWTED OE TTPWTN ATNON.
(iv) Aaveiopdg amd ouyyevikda pépn
O GUVONIKOG BAVEITHOE OTTO CUYYEVIKG HEPN avaAUETal OTOUG TTIO KATW TTIVOKEG:
H Etaipeia
2019 2018
€ €
Aaveiopog arrd Buyatpikr Taipeia:
Z1mnv apxr Tou £Toug - 69.686
MeTagopd UTTOAOITTOU € HaPKOTTPEBEOHO Davelaud - (69.686)

210 TEAOG TOU £TOUG (ENp. 24)

O BaveIoPAC TTou AVAAUETaI TTIO TTavw TrapaXwperienke arré T BuyaTpikr eTalpeia Ledra
Observatory Limited ko £épepe T0Ko 4,75%. Tnv 1 lavouapiou 2018 1o utréAonTo

HETaQEPOBNKE O PAKPOTIPGOEGHO SAVEITHO.

Aaveigudc ard Buyarpikég £TaIPEES:
v apyr Tov £Toug
MeTapopd utroAoiTou ammé BpayutrpoBecpo Saveloué
AaveiguGg TTou TTapaxwpeRBnKe Katd T BidpKela Tou ETOUS
AavelgPog TTou amoTrAnpiBnke Katd T BIGPKEIX TOU £TOUS
MeTapop@ UTTOADITTWY aTTG CUYYEVIKES ETAIPEIES
Tokol TAnpwréol (Zny. 12)

210 TEAOG TOU £TOUG (ZNny. 24)

2019
€

30.658.112

246.442
(397.312)
(949.997)

1.448.635

31.005.880

2018
€

5.513.986
69.686
452.373
(2.117.516)
25.356.568
1.383.015

30.658.112

O Saveloudg TToU AVAAUETAI TTIO TIAVW TTapaXwpPRBNKE arroé Tig BuyaTpIKES ETAIPEIES
Zaco Estate Limited, Zako Limited, Estelte Limited, Calandra Limited, Ledra
Observatory Limited, Niola Limited, ki Realtra Limited. Ztn petagopd utroAoiTTwy ammd
OUYVYEVIKEC ETQIPEIES CUMTTEPIAQUBAVOVTOl UTTOAOITTA HETOEU BUYQTPIKWY ETAIPEILY TO
oTrola avaTétnkav aTn unTpeIKr etaipeia TNV 11 lavouapiou 2018. Ta davela gépouv
16K0 4,75% (2018: 4,75%) kou Thv 1 lavouapiou 2018 £yive Gupwvia PETOEY Twv
CUYYEVIKWV HEPWY 0TI Bev Ba {nTNBEi amoTTANpwWHA TWV O TTAVW TTOCWY YIa T

£TTOPEVA TIEVTE XPOVIO OMTO TV NHEPOMNVIQ TNG CUHPWVIAC.
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28 ZuvaAAayEG ME OUYYEVIKG HEPN (CUVEXEIX)

(iv) Aavelopog arrd CUYYEVIKA PépN (OUVEXEIQ)

AavelgPOg TG CUYYEVIKES

ETAIPEIEG:
Z1nv apyn Tou £éToug
AQvEIoOg TTOU TTaPaXWpROnke
Kartd tn SidpKeIa Tou £TOoUg
Aavaigég TTou aTToTTAN pwenKe
Katd Tn DIAPKEIR TOU £TOUG
MeTtagopd uttoAoiTToU aTTd
Cassandra Trading Ltd
Mertagopd utroAoitrou amd
Olymbos Investments Limited

Tokol TAnpwréot (Zny. 12)

270 1EAOG TOU £TOUG (ZN}. 24)

To ZuyKpoTnua H Etaipeia

2019 2018 2019 2018

€ € € €
54.272.481 63.122.130 54.272.481 63.129.130
7.217.672 6.556.834 7.217.672 6.656.834
(26.544.518) (4.316.204) (26.544.518)  (4.316.204)
- 11.078.286 - 11.078.286
- (24.902.346) - (24.902.346)

1.747.555 2.726.781 1.747.555 2.726.781
36.693.190 54.272.481 36.693.190 54.272.481

O BavelopdS oMTd CUYYEVIKG PEPN avd £TaIPEIR AVOAUETAI OTOUG TTIO KATW TTIVOKEG:

Cyprus Trading Corporation Plc

— UNTPIKA ETaIPEiO:
Zmnv apxr Tou £TOUg
Aqvaigog TTou TTapaxwprionke
Kard m didpkeia Tou £Toug
AaveIoPOC TTOU aTTOTTANPWENKE
KaTtd Tn diGpKeId TOU ETOUG
Meragopd uttoAoiTrou atré
Cassandra Trading Ltd
Meragopd utroAoftTrou amré
Olymbos Investments Limited
Téxo! TAnpwréol (ZN. 12)

310 1EAOG TOU £TOUG (ZN}. 24)

To ZuykpbTnpa H Eraipsia

2019 2018 2018 2018

€ € € €
29.613.675 38.512.586 29.613.675 38.512.586
7.005.714 5.445.870 7.005.714 5.445.870
(23.835.805) (2.368.045) (23.835.905) (2.368.045)
- 11.078.286 - 11.078.286
- (24.902.346) - {(24.902.346)

890.077 1.847.324 890.077 1.847.324
13.673.561 29.613.675 13.673.561 29.613.675

O Bavelopsg amré Tn ouyyevikh eraipeia Cyprus Trading Corporation Plc @épel Toko
4,75% (2018: 4,75%) kai oTig 31 Aekepppiou 2013 €yive CupQuvia HETATU Twv
CUYYEVIKWV PEPWIV OTI Ba OTTOTTANPWBET OE £TTTA Xp6VIa aTTé TNV nuepounvia Tg
CUPPWVIOG e pIa SEaN CUPTTEPIAGUBAVOLEVOU TOU KEQAANIOTTOINHUEVOU TOKOU.

1 31 Askeuppiou 2018 o davelopods pe T CUyYEVIKN eTaipeia Olymbos Investments
Limited petagépBnke oTn ouyyevikn eTaipeia Cyprus Trading Corporation Ple. Emiong,
o Savelouog PETAgU Twv etaipeiv Cyprus Limni Resorts and Golfcourses Plc ko
Cassandra Trading Ltd petagépdnke atn Woolworth (Cyprus) Properties Plc péow Tou
daveiopoU Tng pe Tnv Cyprus Trading Corporation Plc, oTig 31 AckepBpiou 2018 (Zny.

30(v)).
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28
(iv)

(v)

ZuvaAAayég HE CUYYEVIKA pépn (OCUVEXEIQ)

AaveIopog a1rd CUYYEVIKG péPN (CUVEXEIQ)

Ermes Department Stores Plc-
Quyartpiki UNTPIKIG ETaIpEiag:

Znv apxfi Tou EToug

Aaveiopdg TTou TTapaxwpnenke

KaTd
DIGPKEIO TOU ETOUG

Aaveiop6g TTou aTroTTANPWONKE

KATG T BidpKeEIa Tou £TOUG
Tokol TAnpwTéO (ZNny. 12)

2710 TEAOG TOU £TOUG (ZNY. 24)

To ZuyKpoTnua H Etaipeia
2019 2018 2019 2018
€ € € €

24,658.806 24.616.544

211.958 1.110.964

(2.708.613)  (1.948.159)
857.478 879.457

24.658.806 24.616.544

211.958 1.110.964

(2.708.613) (1.948.159)
857.478 879.457

23.019.629 24.658.806

23.019.629 24.658.806

O Bavelopde aTTé Tr) CUYYEVIKY eTaipeia Ermes Department Stores Plc mpog Woolworth
(Cyprus) Properties Plc @épei T0ko 4,75% (2018: 4,75%). Zmig 31 Aekepppiou 2015
£YIVE CUHQWVIA PETAED TWV CUYYEVIKWV PEPWV 6T Bev Ba {nTnBei arotTAnpwin
OTTOIOUBATTOTE TFOGOU YIA TO ETTOUEVA TTEVTE XPAOVIO OTTO TV NUEPOUNVIA TNG
ouHQWVIac. ZTov o Tavw Saveiopd oupTrepIAapuBaveral TTooo Saveiguolu Uyoug
€5.000.000 T0 OTT0i0 PEPEI TOKO 0% Kal TTocd Saveiopol €1.010.499 To otToio
Trapaxwprienke To 2018 kai péper Tko 5,00%, 10 otroio Tov lavoudpio Tou 2019
pETaQEPONKE aTo Savelgpd pe ToKo 4,75%.

Adveia o CUYYEVIKA PEPN

H Etaipeia

Adveia og Buyarpikég ETAIPEiES:
ZTnv apxr Tou £T0Ug

Advelo Trou TrapaxwpRBnke KATa Tn SIGpKEeIa Tou £TOUG
Advelo TTou oTToTTANPWONKE KATG TN Bidpkeia Tou £TOUS
MeTagopd UTTOAOITTWY OTT6 TPEXWV UTTOAOITTO

Téxog Tou Xpewsdnke (Znp. 12)

MeTagopd umoloitrou

£10 1éAOG TOU £TOUG (EZNp. 19)

2019 2018

€ €
22.026.936 23.469.844
2.712.240 3.390.635
(4.048.977) (3.933.629)
(7.552.500) (1.920.483)
681.573 1.020.569
71.102 -
13.890.374 22.026.936

Ta Mo Tavw SAveEla aviTpoowTTEUoUV Savelops oTig Buyatpikég eTaipeieg FWW Super
Department Stores Limited, The Cyprus Supply Company Limited, Elermi General
Trading Limited, LBSP — Limassol Beach & Seaview Properties Limited, Apex Limited,
Calandra Limited, Chrysochou Merchants Ltd kai Estelte Limited ka1 €pouv Tdko
4,75% (2018: 4,75%). ZTn UETAPOPE UTTOAOITIWV OTT TPEXWY UTTOAOITTO
CUPTTEPIAGEBAVOVTAI UTTOAOITT HETGEU BUYATPIKWYV ETAIPEIDV TQ OTTOIA avaTEBNKAvV OTN
pNTPIKA eTaipeia TRV 11 lavouapiou 2018. Tnv 1n lavouapiou 2018, éyive oupgwvia
HETAED TWV GUYYEVIKWV HEPWV OTI Bev Ba {nTnei cnmotrAnpwr otroloudrjtrote rocol

IO TQ ETTOPEVA TTEVTE XPOVIQL.

123



Woolworth (Cyprus) Properties Plc

28
(v)

TuvalAhayEg HE OCUYYEVIKA pEpN (CUVEXEIa)

Advela o oUYYEVIKA pépn (Cuvéxela)

2019 2018
H Etaupeia kai To ZuykpoTnpa € €
AGVEIQ GE QUYYEVIKEG ETAIPEIES:
v apyr Tou £T0Ug 1.653.463 61.544.390
Adveio TTou TapaxwpriBnke kard Tn DIAPKEIA TOU £TOUG 321.218 5.584.054
Advelo Trou QTTOTTANPWONKE KATA Tr DIGPKEIN TOU £TOUG (44.844) (534.239)
Metagopd utroAoitrou otn Cyprus Trading Corporation Plc - (24.902.346)
Metagpopd utroAcitrou ammd Cassandra Trading Ltd - 11.078.286
TOKoG TTOU Xpewanke (Zny. 12) - 2.568.256
Znua amropeiwong (Zny. 19) (566.662) (53.684.937)
Z1o TEAoG TOu £TOUG (ZNn. 19) 1.363.175 1.653.463

O Bavelou6G TOU ZUYKPOTHUATOG OE GUYYEVIKA pépn avd Etaipeia avaAbeTar oToug o
KATW TTIVOKEG:

2019 2018
€ €
Cyprus Limni Resorts and Golfcourses Plc - eTaipeia utro
KOIVO €Aeyyo:
ZTnv apxf| Tou £Toug 1.653.463 42.183.314
AGvelo TTOU TTapaxwprBnke kard Tn SIGpKeia Tou £TOUG 321.218 659.251
AdGvelo TToU QTTOTTANPWENKE KaTd T SIGPKEIa TOU £TOUG (44.844) (86.081)
MeTagopd utrohoitrou ammé Cassandra Trading Ltd - 11.078.286
Tokog TToU Xpewonke (Zny. 12) - 1.503.630
Znué arropeiwong (Zny. 19) {566.662) (53.684.937)
Z10 TEAOG TOU £TOUG (ZNY. 19) 1.363.175 1.653.463

To o TTGvw DAVEIO QVTITTPOCWTTEVEI BAVEICHG OTN ouyyevikr eTaipeia Cyprus Limni
Resorts and GolfCourses Plc kai yia 10 £10¢ TTou éAnge oTig 31 AekepBpiou 2019 dev
XPEWBNKe TOKOg (2018: 4,75%). ZTig 31 AekepBpiou 2013 éyive CUpWVIa HETAZU TWV
CUYYEVIKWV pEPWY 6Tl Sev Ba {nTnBei amroTTANpwpr| OTTOIOUdHTTOTE TTOoO0U Yia Ta
ETTOEVA TTEVTE XPOVIQ OTTO TNV NUEPOUNVia TNG upwviag. ZTig 31 AekepPpiou 2018,
o Savelou6g PeTagl Twy eTalpeiwv Cyprus Limni Resorts and Golfcourses Ple kai
Cassandra Trading Ltd petagépBnke otn Woolworth (Cyprus) Properties Plc péow tou
SaveiopoU TS HE TRV OUYYEVIKR £Taipeia Cyprus Trading Corporation Plc (Znp. 30 (iv)).

Kard 1 SiGpkeia Tou £Toug TTou éAnge oTig 31 AekepBpiou 2019 avayvwpioTnke nuid
armopeiwong Uyoug €566.662 (2018: €53.684.937) oTig kepSolnIEG Tt OxEon e
Bavela eI0TTpaKTéa oo Tr guyyevikh etaipeia Cyprus Limni Resorts and GolfCourses
Plc.

2019 2018
€ €
Olymbos Investments Limited — eTaipeia utro Koivé éAeyxo:

Z v apxr Tou £Toug - 19.361.076

Advelo TTou TTapaxwpenBnke xatd tn SIPKEI TOU £ETOUG 4.924.803

Advelo TTou aTTOTTANPLIBNKE KATA T BIGpKEIa TOU £TOUG - (448.159)
Metagpopd utrohoitrou ot Cyprus Trading Corporation Plc - (24.902.346)

TéKog TrOU XpEWBNKE (Zny. 12) - 1.064.626

T10 Téhog Tou £TOUG (ZN. 19) - -
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(v)

(vi)

(vii)

(vii)

SuvaAAayég JE CUYYEVIKA PEPN (CUVEXEIX)
Advela og ouyyeviKd pépn (OUuvéxeia)

To 1Mo TTAvw DAVEIO aVTITTPOCWTTEVEI BAVEICUG OTN CUYYEVIKN eTalpeia Olymbos
Investments Limited kot gépel T0Ko 4,75% (2018: 4,75%). ZTig 31 Aekepppiou 2015
£YIVE CUPQVIO PETAEY TWV CUYYEVIKWY pepv 6T Bev Ba {nTnBei ammorrAnpwin
OTTOIOUBATTOTE TTOCOU YIO Ta ETTOHEVA TTEVTE XPAVIO aTTd TV NPEPOUNVIa TNG
oupgwviag. Zmg 31 Ackepppiou 2018 T0 MO TrAVW UTTGAOITTO davelgHOU HETAQEPONKE
oTn ouyyevikn eTaipeia Cyprus Trading Corporation Plc (Znp. 28 (iv)).

Apoifn AIoIKNTIK@WV ZUHBOUAWY

H ouvohikr apoir| Twv Aloiknmikwy ZupBolAwy (n otroia cupTTEPIAAUBAvVETal OTHV
apoIBA BACIKWYV BIEUBUVTIKWIV OTEAEXWV TTIO KATW) ATAV WS EEAG:

To ZuyKpéTnua B H Eraipeia
2019 2018 2019 2018
€ € € €
ApoIfn exteAgaTikod SUpBoUAoy - 265.547 - 265.547
AIKOIDPATE WG KTEAETTIKOT
oUpBouAol 13.770 15.570 13.770 15.570
AIKOIRHATA WG N EKTEAETTIKOT
oUpBouAoi 19.320 22.340 19.320 22.340
33.090 303.457 33.080 303.457

ApoIBR Baoikwy SIEVBUVTIKGOV OTEAEXWV

H apoiBA Twv BACIKWY BIEUBUVTIKWV OTEAEXWV Eival WG aKOAOUBWG:

To ZuykpéTnua H Etaipeia
2019 2018 2019 2018
€ € € €
MioBoi 155.000 420.361 155.000 420.361

Adyw NS amroxwpnong Tou Mdapiou Mavayidn oTig 29 NoeuBpiou 2018 n Etaipeia
£dwoe @iaodwpnpa Uyoug €41.250.

Eyyviioeig

To ZuykpoTnua Kai N ETaipeia TTapaxwpnoe eyYUnoeIg yia eacedalion TpaTTedIKwY
SIEUKOAUVOEWY GUYYEVIKWV ETAIPEIWV (Znu. 27(i)).
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Ta o K&TW YEYOVOTO CUVERNTAV HETAYEVESTEPA TOU ICOAOYIGHOU KOl £XOUV OXEON HE TV
KOAUTEPN KATAVONGN TWV OIKOVOUIKWY KATACTACEWY TOU ZUYKPOTAUATOG Kai Tng ETaipeiag.

NMavénuia Kopovoiou (COVID-19)

H KuTrplakr olkovopia EXEl ETTNPEQCTE! apVNTIKG amré TNV £EGTTAWGT TOU VEOU KOPWVOoioy
(COVID-19). Z7i¢ 11 Mapriou 2020, o MNaykéopiog Opyaviouss Yyeiag avakipuge To
&éamragpa Tou COVID-19 wg TTaykoopia TravBnpia avayvwpifovrag Ty Taxeia e§amAwon Tou
oe OAc Tov Kéapo. Q¢ arravrnon oty avdnpia, n kuBépvnan Tng Kutrplakig Anpokpariag kai
GAAEC KUBEPVATEIC TTAYKOOHIWG EQAPHOCAV KOl GUVEXIOUV va £QapHOJouV TTOAUGRIBHA HETPa
TTPOCTTABWVIAG VA TTEPIOPICOUV Kl TTAEOV VA KABUOTEPRCOUY TNV £EATTAWCN KAl TIG
emMTTWOEIC Tou COVID-19, OTTWE UTTOXPEWTIKA OTTOUGVWON OTTG ATOUA TTOU EVOEXETAI VA
£XOUV ETTNPEACTEI TS TOV 10, EPAPHOYT HETPWY KOIVWVIKNG ATTOCTACIOTToINONG Kal padikiig
KapaVTIvag, EAEYX0S 1 KAEIOIO OUVOPWY Kall ETTIROAT TTEPIOPICHWY CTNV ETTIXEIPNHATIKA
SpacTNEIOTNTA, CUNTIEPIAANBAVOLEVOU TOU KAEIGIIATOS TWV N aTTaPAiTATWV ETTIXEIPAOEWY.

Biopnyavieg 6Trwg o Toupiouds, N GIAOEEVIa kal N yuxaywyia avapéveral va diatapaxBouv
dueca atrd autd Ta PETPa. AMAEG BIOUNXAVIEG GTTWG O KATAOKEUAGTIKEG KOl O
XPrHATOOIKOVOUIKEG UTTNPETIES AVAUEVETAI VO ETTPEACTOUV EUUECA Kal T ATTOTEAECUATA TOUG
va £TTNPEaCTOUV ETTIONG ApvnTIKA.

To cupBav Bewpeital wg pn S1opBWTIKG yeyovog Kal we EK ToUTou Bev aTreikovigeTal oTnv
AVOYVWPION Kal ETTIUETPNOT TWVY OTOIXEIWY EVEPYNTIKOU KO TTaBNTIKOU OTIG OIKOVOUIKES
KOTOOTACEIS I TO £T0G TTOU £Ange oTig 31 Aekepfpiou 2019.

ZTOX0C QUTWV TWV PETPWY Bnudciag TTOAITIKAG eival va Treplopioouv Tnv eEATTAWON Tou
COVID-19 kol avapéveTal va odnyfoouy ae onuavTiki Siarapayr Tng AeImoupyiag tng
Eraipeiag Kal Tou ZUyKpoTriparog.

H AietBuvon éxel £EETAOEN TIC IB10ITEPEG OUVONKES TTOU Ba PTTOPOUCAV VA £X0UV TNUAVTIKG
QVTIKTUTTO OTIC ETTIXEIPNUATIKES SPACTNPIGTNTES KA TOUG KIVBUVOUG OTOUG OTTOIOUS EKTIBETON N
ETaipeia Kol To ZUyKpSTNHA Kal £XE1 KATOAREEl GTO CUNTTEPAGHA OTI O KUPIGTEPES ETTITTTWICEIG
oTn KepdoPopia Kal PEUOTOTNTA TG ETaipEiag kal Tou ZUYKPOTAUATOS EVBEXETAI VO TTPOKUYOUV
Qamo:

+ HEIWON TWV TTIWARCEWY AGYW HEIWONG CUPPWVNBEVTWY TTOCWV EVOIKIOU,

* KOOUOTEPHOEIS GTNV TTPOYPAUHATICUEVR ETTEKTOG TWV ETTIXEIPNOEWY,

* QUENON TWV OVAPEVOHEVWY TTIOTWTIKWY NHILV oTTé EPTTOPIKEG OTTAITAOEIS, ETTEVOUOCEIS Kal
evOOETAIPIKG DAVEIQ,

+ aBUVAMIa EKTTAPWAONG TWV GUMBATIKWY UTTOXPEWTEWY,
» TTapapiacn XprUATOOIKOVOHIKWY GUHBATIKWV SpwV.

H Aie0Buvon BpiokeTal ot Sladikaoia eTavagioAdynong TG EUTTOPIKAG TNG dpacTnPIOTNTAG KAl
TWV OXETIKWY TAUEIOKWY POWY, XPNOILOTIOILVTAS aVOBEWPNHEVES UTTOBETEIS Kal
EVOWHATWVOVTAG OpVNTIKA CEVAPIA GTNV a§IoAGYNGN TWVY TTPAYHATIKWY KAl SuvnTIKWV
XPNHATOBOTIKWY avaykwv, AauBAvovTag utréyn Tig KUPIEG ETITITWOEIS TTOU TTpoadlopioTnkav
TTaPATTAVW.

H AlcuBuvon evékpIve EiWON £VOIKiwv TTPog Tr) auyyevikn etaipeia Ermes Department Stores
Plc omic 31 Maptiou 2020 kal CUYKEKPIPEVA pEiwan Katd 75% Toug priveg MdprTio kai AtrpiAio
ToU 2020 Kail 50% yia Toug UTTOAOITTOUG WRAVES PEXP! Tov AskéuBpio Tou 2020. H ouvoAikn
HEIWGON OTa EI00BRAKATA TOU ZUYKPOTAHATOS Yia To 2020 fAtav 79% ot oUykpion He 1o 2019,
TTou OTTOTEAE éva GUVBUAGHS TNG HEIWONS AGYW KOpwvoloU aAAG Kal TwV AIYOTEPWY KTIpiwV
TTPOC EVOIKIaaT META TNV OAOKARPWOT) Twy CUVaANAYWV WE TpaTTedIkoUg OpyavIoUOoUg OTTwg
TreplypageTal Mo KaTw. ETriong yia tov Mevdipn 2021 eykpi@nke peiwon 75% kal yia Tov
deppoudpio 2021 50%.
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Mavdnuia Kopovoiou (COVID-19) (ouvéxsia)

H Bloiknon £xel 0N aloAoyroel LEAOVTIKG PETPO KOl EVOAAGKTIKEG TINYEG XPNHATOS6TNONG
OTTWG:

* OIKOVOWIKH uTTooTHpIgn omrd Tov OpiAo (CTC),

« TPGOBETN AvTANo” aTTo TIG UTTAPXOUTES TTICTWTIKESG DIEUKOAUVOEIS,

* HETQYEVETTEPN TTANPWHI GTOUG TTPOUNBEUTES,

* EKXWIPNON TWV EICTTPAKTEWY AOYORIQTWY,

* TTPGOBETN XpnuaroddéTnon,

* PETPO pEiwong Tou KGOTOUG,

* TIWANGCN ETTEVOUCEWV.

H AicUBuvon Ba ouvexioel va TTapaKOAOUBET OTEVA TV KATAGTACT Kal va a§loAoyei /

avadnTRoel TTPOoBETa PETPa / deapeupéveg BIEUKOAUVOEIG wg £PEDPIKG OXEDIO OTNV TEPITITWON
TToU N TePioSog dlatapaxig Taparabei.

Supgwvia avraAAayric akiviirwy évavr SaveiopoU (Debt-for-Asset Swap/"DFAS”)

a) Tupwvia avialayrig akiviiTwy évavn davelgpou (DFAS) — Tpdamreda Kutrpou

Evroc Tou 2020 oAokANPGBNKay ol o KATW UETABIBACEIS aKIVATWY TTPOS ETTEVOUTIKEG
Buyartpikéc eTalpeieg TNg Tpdmedag KUTTpou pe BAon Tn cupgwvia Tou cuvagpBnke oTig 10
Aekepppiou 2018:

To ZuykpoéTnua
MNepiypagri aKIVATOU Aikain Atia
31.12.2019
€

MohvkatdoTtnua OAUNTIC £TTi Tou TTapaMakol Spépou TG Aepegou, IBIOKTNOIAg TNG
Buyarpikrig LBSP - Limassol Beach & Seaview Properties Ltd (Zny. 18) 57.500.000

Ta o TTéVW TIEPIOUTICKA OTOIXEIQ TOU ZUYKPOTAHATOS Ba Xpnaigotroindolv yia aviaAAayn
Saveiopol €11.403.033 Tng Etaipeia kal €81.596.967 SavEITHOU CUYYEVIKWV ETAIPEIWY TOU
Opihou CTC yia Tig otroieg n Etaipeia kai To ZUYKPOTNUA ixav SWOoel TPATTECIKES £YYUNGEIS, To
GUVONKG aUTS TToad Uyoug €93.000.000 Ba arroTTANpWOE! 6TTWG QAIVETOI TTIO KATW!

€
MNooé avraAAayng TTEPIOUCIOKWV TTOIXEIWY EvavTl SaveioHoU
Mooé avrahhaylg TEPIOUCIAKWY OTOIXEIWY Evavel Savelopo) TTou oAOKANPWENKE T0
2020 (1) 30.000.000
Aiaypagn SaveiopoU rou 566nke o 2020 (2) 23.000.000
Evaexouevo emmpéobeTo Tipnua (2) 40.000.000
ZdvoAo 93.000.000

(1) To TToo6 avTaANAYAG £XEI TNOTWOET EvavTl OPEIAGUEVIIV DIEUKOAUVOEWY ETAIPEILIV TOU
Opilou yia Tig otToieg n ETarpeia kal 10 ZuykpoTnUa eiXav SWoEl TPOTTEQIKES EYYUNOEIG.

(2) Me v petapipaon Tou TeAeuTaiou akiviitou oty Tpdmela Kutrpou Tov lodvio Tou 2020 Ta
€53 ek. (€30 ek. Toob avraihayng kol €23 ek. daypagr daveiopou) daveiopol £xouv
e€opANnBel £V ak6ua €35ek Savelpol Ba e5opAnBoUv e TV €KBOTN TNG OXETIKAG
TTOAEODOUIKAS GBEING Kal TOl UTTOAOITTA €5¢K LE TTAPEBOaT TOU KTNPIoU KEVIAG KATOXAS TO
MdpTio Tou 2021. Ta €30 £K. eE6pANCNG SAVEICHOU TTOU avaQEPOVTOl AGOPOUV opeINOUEVEG
BIEUKOAUVOEIC ETaIPEIWV Tou Opidou yia Tig oTroieg N ETaipeia kal 1o Zuykpdtnua gixav Swoel
TpaTedIKES EYYUNOEIS.
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Zupowvia avraAAayrig akivijtwy évavn Saveiouou (Debt-for-Asset Swap/"DFAS”)
(ouvéxsia)

H moAeoBopIkn Gdel0 TTOU avapEépETal TTO TTAvW gival N GdEIa yIa avarTTugn TTOAUWPOPNS
OIKIGTIKAG avaTTTUENG 0N AEUECO, OTN YN TTOU TWPa BpiokeTal To TTOAUKATATTNUG OAUNTTIO
'EkBoon auTrig g adeiag atroTeAEl KPITAPIO CAOKARPWONG TNG CUNGWVIaG.

(B) Zupgwvia avrahhayrg akivritwy évavt daveigpol (DFAS) — EAnvikn Tpdrreda

Z1i¢ 3 louAiou 2020 o1 dnuodoieg Etaipeieg Cyprus Trading Corporation Plc, Woolworth (Cyprus)
Properties Plc, Ermes Department Stores Plc, Buyartpikég kal CUVDEUEVES QUTWV, YIA TOUG
iBloug AGYoug TTou avagépovTal IO TTAVW, OTToPAcIcay OTi Eival TTPOG TO CUUPEPOV TOU Kal
Tpoxwpnoav, Jadi ue GANEG BUYATPIKEG TOUG ETAIPEIEG OTN oUvVaWn TUPQUVIAG HE TNV
EAAnvikr Tpameda Anpéoia Etaipeiag Atd. Auvapel Tng oupQwviag, BuyarpikEg ETAIPEIEG TNG
EAAnvikric Tpdmedag Ba ayopdoouv cUpgwva Pe AyoparmwAnThpia ‘Eyypaga KTNHATIKN
TTEpIoUoia eTaIPEIDY Tou OpiAou CTC 1 peToxég o€ eTalpeieg Tou OPIAOU TTOU EXOUV KTNLATIKK
TIEPIOUSIa £vavTl aTroTTANPWHAS avrioTolyou Saveiopou.

(B) Zupowvia avraAayrg akiviitwy évavtl daveiopol (DFAS) ~ EAnvikr Tpdmreda (OuvExEIa)
I1¢ 16 louhiou 2020 oAokAnpworRKkav ol o KATw HETORIBACEIG OKIVATWY TTPOG ETTEVOUTIKEG
BuyaTpikéc eTaipeies TNG EAANVIKIG Tpdmedag:

H Eraipgiac  To ZuykpdTnpa

MNeplypagr TTEPIOUCIAKOU OTOIXEIOU Aikain Aia Aixain Atia
31.12.2019 31.12.2019
€ €
Eumopiké akiviro Zévipah Kal GAAO YEITVIGZWY akiviTo £TH TG 0doU
Makapiou otn Acukwaoia 1Bloktnoiag ing Etaipeiag (Znp. 18) 18.000.000 18.000.000
Karaotiipata kol diapepiopara el Tng 0800 Koupavrapiag otn Acpecod
18iokTngiag g Zako Ltd (Znp.18) - 2.500.000
ZUVOAO TIEPIOUOIAKWY GTOIXEIWY 18.000.000 20.500.000

Ta o TTavw TTEPIOUCIOKA OTOIXEIa TN ETaipeiag Kal Tou ZuykpoTriparog 8a XpnoipoTroinSouy
yia avraAhayn daveiopol €2.096.309 tng Etaipeia kal €16.511.691 daveiopol guyyevikwv
eTaipeiv Tou Opidou CTC via Tig otoieg n ETaipeia kal To ZuykpoTnua eixav Swoel TpoTTedike
gyyurioeig. To ouvohiké auté Trood eivar 18.608.000.

To TEPIOUOIOKG GTOIXEIQ TTOU avagépovTal TTo TTavw dIaTédnkav cUp@wva Pe T vopoBecia
VIO QVTOAAQYH XPEWY, VIO MEIWON TwV TPOTTE(IKWY SIEUKOAUVOEWY TNG ETAIPEING, CUYYEVIKWY
KQl GUVOELEVWIV ETAIPEIWV.

‘OAa 10 TTO0d TTOU AjeOnKav atré TG TTI0 Travw TTPAgEIg £Xouv dlaTedei, oupQuva JE T

vopoBeoia yia avTaAAQYT} XPEWY UE TTEPIOUCIAKA OTOIXEIQ, Yia HEIWGCN TWV TPATTECIKWV
BisukoAUvoewy TG ETaipeiag, cuyyevikuwv Kol CUVOEUEVWY ETAIPEIDV.
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Supewvia avraAAayric akiviitwy évavr Saveiopol (Debt-for-Asset Swap/”"DFAS”)
(ouvéxsia)

AQUBAEvVOVTOC UTTOYr TIG CUVAAAQYEG TTOU avagépovTal OTa onpEia a) Kai ) o Tavw Ta
TTAPOKATW TTEPIOUCIOKA OTOIXEIR Ba TTApapEivVOUY OTO ZUYKPOTNHA Kal TNV Eraipeia:

H Eraipeia To ZuykpoTnpHa

2019 2019
€ €
Atia akiviiTwy 19.509.112 96.739.111
Meiov: afia TrEpIoUCIAKGY oToIXEIWY TTou Bivovtal oTnv Tpdmela
Kotrpou (a) - (57.500.000)
Meiov: afia TTEpIoUTIaKWY GTOIXEIWY TToU BivovTal oTnv EAANVIKA
Tpdmega (B) (18.000.000) (20.500.000)
Z0voho 1.509.112 18.739.111
To Zuykp6Tnya kai ny Eraipeia
2019
€
ZOvoho TPATTEZIKMY TTapaTpaBnypaTwy (Zny. 24) 665.318
Tuvoho Tparedikwv daveiwv (Znp. 24) 24.311.091
Meiov: amoTrAnpWHES TPATTEZIKWY Saveiwv aTréd TNV cuppwvia
aviaAAayf¢ TIEPIOUIaKWY oTolxeiwy e TRV EAANvIKY Tpdmeda {13.549.701)
Zovoho 11.426.708

MeTct TRV OAOKARPLIOT TWV TTIO TTAVW CUVOAAQYWY TO £l060NUA TOU ZUYKPOTARATOG Kal TG
Etaipeiag améd Sikaipara XpAong akiviiTwy Ba peiwbel og €1.162.696 kol €0 avrioToixa.

To guvoAIkd TTo06 BavelopoU avTaAAayAg akiviiTwy évavTl daveiopou yia tov Ouidc CTC
avépyeTal ota €239.079.060.

EKTOC amrd Ta TTHO TTavw yeyovoTa Sev UTTAPEaV GAAQ onuavTIKG yeyovoTa METOYEVECTEPT TOU
ICOAOYIGHOU TTOU VA £X0UV OXECT) HE TV KATAVONOT TWV OIKOVOMIKWY KATAOTACEWV.

‘ExBeon ave€apTnTou eAeyKTr oTig aeAideg 23 péxpr 30.

129



