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AfAwon Twv peA@v Tou AoIKnTIKOG ZupBouAiou xai GAAwY
urev@ivwv g Eraipeiag yia m OUVTagn TWV OIKOVOUIKGV
KOTAOTACEWY

Zlpgwva e To dpBpo 9, ebapia 3(y) xm{?)mvmpmpoﬂmeéomwmaqﬂvsmg(l&mﬁg
Aﬁfssvposbxwpﬂw&rmn o€ PuBjnfépevn Ayopd) Népou Tou 2007 ("Népog”), Strug

TpOTrOTTONBNKE, EHEIC Ta HEAY mumoxnmﬁzmuuwmdmm&mmn;
omopnxégmmmdau;mgConstanﬁmuBmsProperﬁestwamérpgnwéAngsmg

31 AexepBpliou 2018 emBeBavouye 6 ef’ Gov yvpiloupe:
E’%ﬂsgfﬂﬁm&gmﬁqmm 01 aTroiEg TrapouKifovTa oTic GeAlBeg 13

f) me I;? Atsesvn ﬂp&unuExpmammﬁAwm
&g autd uioder, mv Eupurmalksj Evwaon ke, pE TIC
SixrGesc Tou ApBpou 9 eBépio (4), Tou NSoU X

()  mapéxouv aAnBr ko i SIKGVA TWV OTOIXERWY TOU EVEPYNTIXKOG Kok
;uennma,m;omwopm?gnmﬂmuongmmuﬁpﬁwgmgconmnﬂnmm
ropertles PLC ka,

(B)  n é&Beany Tou AoiknmkoD ZypPoukiou Tapéxer Sikain avaax6Tmon Twv eEEMEEWV Kal
T anbboan g emyelpnong kxéic ka NG oikevopIKfG KaTGOTaOT TG Evaipeias, pall ke
TEMIYPAaQH] TwV KUPIGTERWY KivSivuw Xan afeBaioTiTuv oy avriuerwriZer, :

MEAs rou AsoixnTikod Evpfouliov A
Ovoparemvupo xa iSi6mra Yrroypagpii
Avbpéag Kuvoraviivou (EXveheoTiKos [poeipog) :
Abnvd Kwvotavtivou |
Kuvoraviivog Kuivoravrivou
Xpiondva Kuvoraviivou

Yret@uvol ouvraing omovox@y karasTdoswy 2.
OvoparerGvupo ko iSi6TTa Yﬂg;pqm :
 AvBpEag AVacTaciou (OIKOVOpiKGS SGuBoulod) %Q

Ndpog
27 Arrpiriou 2017
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Constantinou Bros Properties Plc

‘Ex0eon Alaxeipiong

1 To AioiknTiké ZuppoUAio Tapouciddel Tnv £kBeor} diaxeipiong Hadi e TIG EAEYUEVES
OIKOVOUIKES KATAOTAOEIS TNG ETaipeiog yio 1O £10¢ Trou £Ange omig 31 AekepPpiou 2016.

Kuipieg SpactnméTnTeg Kol pUon epyaciov Tng ETaipeioag

2 O1 kOpieg dpaoTnpidmTES TNG ETOipeiag, ou dev Exouv aAdEel ammd Tov TponyoUpEVO
Xpévo, gival n ayopatrwAnoia yng Kai i avamtuin akiviTwy.

AMAayég oTO ZuykpoTnUa

3 Kata tnv didpkeia Touv £Toug Oev £XEl yivel omoladTTOTE aAAayr oTtnv SounR Tou
2uykpotriparog. H Etaipeia dev mpoTibeTan va wpaypaTtoTtToiioel omroiadATroTe e€ayopd |
OUYYWVEUOT.

Avaokomrnon twy e€ehiewv, emiddoewy, SpacTnploTATWY Kal TG 8Eon¢ Tng ETaipeiag

4 Kard tnv didpkeia Tou £toug TTou EAnEe omig 31 AexepBpiou 2016, 0 KUKAOG epyaciwyv
¢ Etaipeiag peiwdnke katd 37,6% amd €4.969.754 oe €3.099.923. Adyw NG Ueiwang Tou
KUKAOU £pYacitv, TO UEIKTO KEPDOG YIA TO £T0G PEIWONKE KATG 33,5%, ME TTTOTEAECHA TO HEIKTO
képdog ¢ Etaipeiag yia 1o £10¢ Tou £Ange oTic 31 AekeuBpiou 2016 va aviABel OTIg
€1.092.133 oe oxéon e €1.641.663 yia 1o €106 2015. H xaBapni {nuia tng Etaipeiag yia 10
£T0G augnOnke kard 30%, pe amotéAeopa n kaBapr} {nuia m¢ Etaipeiag yia 1o £10G TrOU £ANEE
oTig 31 AexkepBpiov 2016 va avéABel oTig €546.208 ot oxéon ue €418.793 yia 1o £1og 2015. H
avgnon oTi¢ {nuies ¢ ETaipeiag fitav amoTéAEoHa KUpiwg NG Xpéwang avaBaAlopevng
POPOAOYIaG TTOU TTPOEKUWE aTTd POPOAOYIKES {nUIES TTOU DEV PETAQEPOVTAL.

5 2ng 31 Aekepppiov 2016 10 GUVOAD TWV TTEPICUCIAOKWY TTOIXEIWY NG ETaipeiag Atav
€22.084.328 (2015: €23.447.569) kal To EAAeIpua oTa iBia kepdAiaia ATav €5.934.520 (2015:
£AAeIppa €5.078.902). H oikovopikh katdoTtaor), e€EAIEN kan emidoon ¢ Etaipeiag otmwg
TTAPOUCIGLETAI OTIC CIKOVOUIKES KATACTAOEIG Eival N avapPEVOUEVN.

Mn XpNUOTOOIKOVOUIKES TTANPOPOPIES

6 To AioiknTiké ZupBouAio @povTidel yia TR Slao@dAion g uyeiag, Tng ao@AAEIag kal TG
gunpuepia GAwv Twy epyalopévwyv KATA TV Epyacia ota TpEXovTd £pya Tne ETaipeiag. OAa 1a
e0Aoya pETpa £Xouv Angeei yia Tnv emiTeugn authg TNG TTOMITIKAS KAl yiat TNV TTpooTacia dAwyv
TWV aTtopwy amé Tov KivBuvo yia TNy UYEia Kai TNV GoPAAEIa TToU TTROKUTITOUV aTrd TIG
SpaotnpidTNTES TWY Epyalopéviay TnG ETaipeiag.

7 H Eraipgia éxel oav TpoTepaIdTATA TV TrPOOTACIA TOU TEPIBAAAOVTOC Kait TNV
£AQXIOTOTTOINGT TWVY TEPIBAAAOVTIKWV ETTITTTWOEWY 1O TIS SpACTNPIOTNTES TS GTOV
KATQAOKEUAOTIKG TOPEQ.

8 O1 Be€I0TNTES, IKAVOTNTES, N MEYAAN eUTTEIpia TOU AloiknTikoU ZupBouhiou atov kKAado
TWV aKIVTWY KaBwe Kal n Jovadikh TotroBecia Twy épywy g ETaipsiag v éxouv karatage
avaueoa omg 200 kaAUTepeS ETAIpEiEG oTNV Katnyopia “Who is who in the foreign real estate

market” TTayKooHiwe.
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Constantinou Bros Properties Plc

‘ExBeon Alaxeipiong (ocuvéxeia)
Kupiértepoi kiviuvor kon afsBaidTnTeg

9 O1 kupiétEpOI Kiviuvor kal aBeBaiOTATES TTOU avTIMETWTTIZE N ETaupeio wepiyp&povial
OTIS ZNUEIWCEIS 1, 3 kal 4 Twv oIKOVOMIKWY KaTtaoTacewy. H ETaipeia dpacmpiomolgital otnv
KOTrpe Kai wg €K ToUTOU, £XEI ETTNPEQOTET AT TNV OIKOVOUIKE KpioT TToU ETTIKPATNOE TA
TEAEUTOIO Tpia Xpovia aTto vnoi. MeTG atrd pia pakpd Ko OXeTIKG Badid oIKovoudIKA UgEoT), N
Kutrpiakr olkovopia Gpyice va kataypdgel BeTiké puBud avdamrugng 1o 2015 o omoiog
emITaXUVONKeE Katd 1o 2016. Ta TEPIOPICTIKG METPA KAl O EAEYXO! KEQaAQiou TTou fTav o€ 1oxU
amd 1o Mdapmio Tou 2013 ripenoav Tov Atpiiio Tou 2015 Kkai xTifovrag TTévw otn duvapiki Tng
amddooNE NG OIKOVOUING KAl TNV ITXUPT EQAPUOYT TWV OTTAITOUHEVWY HETPWY Kal
HeTappuBpicewy, n Komrpog eERABE Tou TTPOYPAUMATOS OIKOVOUIKAS TTpocapHoyhis To Mdprtio
Tou 2016. AvayvwpiZovtag Tnv TpooBdo Trou EXEI ETTITEUXOEI 0TO BNUOGIOVOUIKG PETWTTO KOl TNV
OIKOVOHIKI] avakapyn, kaBw¢ kai Tn BECTTION TOU TTAQIGIOU EKTTOINCEWY KAl QPEPEYYUATNTAS, Ol
Diebvelg oikol agloAdynong TOTOANTITIKAG IKaveTNTAG avaBaduicay v TIOTOANTTTIKNA
ikavéTnTa TnG Kutrpiakrg Anuokpartiag kal TapéAo ou n agloAdynorn e§akoAouBei va gival “un
— eEVOUTIKAG KaTnyopiag” n Kutrpiakr) KUBEpVNON EXEl avakTioe! TpoaBacn oTiS ayopés
kegaiaiou. O TpooTTIkEG yia TNV KUTTPIOKI OIKOVOUIG HEGOTTPOBECO TTAPAPEVOUV DETIKEG,
wartdoo, utrdpyouv kaBodikoi Kivduvoi éoov apopd TIG TTPORAEYEIS avamTugng TTou
TTPOKUTITOUV aTTéd Ta UWNAG eTTiTeda Un e§uTTnPETOUNEVWY BECEWY, aBERTIOTNTA OTIC ayOpES
AKIVATWV, KaBwg Kal Tnyv mibavr emideivuian Tou e§wTepikol mepIBailiovrog Tng Kutrpou,
cupTtrepIAapBavopévng TG SuveEXiong TG UPeong oTn Pwoia TTou ogeiAeTal otnv
TOPATETAHEVN PEIWOT TWV TIHWY TOU TTETPEAQiOU TNG AOBEVECTEPNS OTTE TNV AVUUEVOMEVN
avaTrTuén otnv Eupwdwvn w¢ amoTéAeoua TG EMBEIVWONG TWV TTAYKOOIWY OIKOVOUIKWV
ouvenkwyv, Mg Bpadutepns avarTugne oto Hvwuévo BaoiAeio Kai Th ammoduvapwaong g
Z1epAivag we amoTéAeoua NG aBeBaidTNTAC OYXETIKG UE TO ATTOTEAECUA TOU DnuOYn@icuaTog
yia v £§odo Tou Hvwpévou BaoiAsiou amé v EupwTrdikh ‘Evwen, 6w emiong Kai TG
mToATIkhG aBeBaidtnTag otnv Eupwatn evoyel TN €6dou Tou Hvwpévou BaoiAgiou amd v
Eupwrraikn Evwon Kal NG TTROCPUYIKAG Kpiong.

10 AUTO TO AsiToupyIKO TTEPIBAAAOY EVBEXETON VA EXEI CNUAVTIKEG ETTITTTWOEIG OTIG
OpaocTnpIoTNTES TNS ETONpEiag Kal TNV OIKOVOUIKN TS KatdoTaon. H AiciBuvon AauBaver Ta
avaykaia pETpa yia va eéaopalioTei n Brwaoiudtnta Twyv dpactnpliotitwy Tng Etaipeiag,
WOTOCO, 01 LEAAOVTIKES ETTITITWOEIS TNS TPEXOUCAS OIKOVOMIKAG KaTtdoTaons ival SUCKoAD va
mpoRAcpBoUvY, ka1 01 TREXOUOES TTROBALWEIS TnG AlelBuvong Ba pmopoloav va Siagépouy amo
Ta TPAYHATIKG QTOTEAECHATA.

Xprion XphHaTOTIOTWTIKWY Héowy atrd Thv ETCupeia

1" O epyaoieg Tng Etaipeiag Tnv ekBETOUV GE TTOIKIAOUG XPNMATOOIKOVOMIKOUG KIVEGVOUG:
KivGuvo £TTITOKIOU TTOU aQopa@ TIG TAUEIAKES POEG, TTIIOTWTIKG KivBuvo Kai Kivduvo peuaToTnTag.

12 H Etaipeia dev £xel emionun TOAITIKA yia T diaxegipion Twv Kivduvuv. EvrolTolg, n
emSeKTIKOTNTA TNG ETaIpEiag oToug XpnpaTtoolkovopikoug Kivdivoug 6Trwe Kivduvo eTiTokiou,
MOTWTIKG Kivduvo Kail KivBuvo peuoTdTNTag TTAPAKOAOUBEITaI WE MEPOG TNG KABNMEPIVIS

Siaxgipiong NG ETIXEiPNONG.
Kivduvog emITOKIOU TTOU a@opd TIG TAUEIaKES POEG

13 O Bavelou6g PEPEI KUPAIVOREVO ETTITOKIO KO €KBETEL TNV ETaIpEia o Kivduvo £TMITOKIOU
TTOU ApOpQ& TIG TAHEIAKES POEG.

14 Z1ic 31 AekepBpiou 20186, o1 uTroxpewoelg TNG ETaipeiag mou £gepav KUPQIVOUEVO
EMTOKIO aveépyovrav ot €11.920.051. H AigiBuvon tng ETaipeiag mapakoAoubei Tig
Siakupdvoeig ota emtdkia o cuvex BAaon kal evepyel avaioya. H Etaipeia dev e@apudiel
AoyIoTIK] QvTIOTABICNS YIA TOV KivOUVO ETTITOKIOU TTOU agopd TIS TAMEIOKES POEG.
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‘Ek@eon Alaxeipiong (ouvéxsia)
MoTwrikég Kivduvog

15 O moTwTIKGS KivBuvog TTPoKUTTTEl atrd KaTaBéoeig O TPATTEEG KAl XPNUATOTTIOTWTIKA
15plpaTa, KaBWE Kal atTd £KOeon OF MICTWOEIS TTPOC TTEAGTES, TEPIAGHBAVOHEVWV EKKPENWV
EIOTTPAKTEWY.

16 MNa Tpamedeg Kol XpnMaTtomoTwTIKG 1dpUpara, Héve opyaviouoi TTou afloAoyouvral amé
aveCdpTnTa PEPn UE IKAVOTTOINTIKA TICTWTIKA a§lomoTia yivovral armodektoi. H Eraipeia
epapuédel dadikaoieg TTou va BePaivouy AT ol TTWANCEIS aKIVITWYV YivOvVTal O TTEAGTES ME
Kat@AAnAn 1oTopia aglomoTiag Kal TTapakoAouBel o ouvexh BAON TNV XPOVIKI KATACTAON TWV
siompaktéwv. H Etanpeia epapudde diadikacies ou mepiopifouv v £KBeon ¢ O MOTWTIKG
Kivduvo o€ oX£0on HE KEOE XPNHATOOIKOVORIKS OpYavIONS.

17 O motwTikdg Kiviuvog TG ETaupeiag oTic 31 Askeuppiou 2016 atmoppéel amd eUTopIKA
eIoTTPpaKTEQ OWoug €211.507, GAAa eioTrpakTéa UWoug €154.246, gopoloyia eTIOTPETTEN
Uyouc €81.284 kai Tpatredikd utrdAoira Oyoug €179.279.

Kivduvog psuotdérnrag

18 H Aie0Buvaon eAEYXEI TNV TPEXOUCO PEUCTOTNTA ME BAOT) TNG AVAMEVOUEVES TAMEIKES
POEG KAl TIC avapEVONEVES ElOTTpdEeic eobdwyv. MakpotpdBeopa, o Kiviuvog peugtdtnTag
TpoodiopifeTal He TNV TTPOBAEWr TWV MEAAOVTIKWIV TAHEIGKWV POWY TN CTIYHR UTTOYPA®¢ vEag
TioTwong daveiou fi picBwong Kal e TIg Hiadikacieg KATAPTIONG Tou TrpolToAoyiouod. H
AledBuvan g Etaipeiag miotelel 6T gival emtuxig o diaxeipion g ékBeong g Etaipeiag

oToV KiviUvo PEUCTOTNTAS KO £XEI TV XPNMATOOIKOVOUIKY UTTOOTHPIEN atrd Thv 1I80voucd
etanpeia Constantinou Bros Hotels Public Company Limited.

NpoBAemropevn e€éAhign Tn¢ ETaipeiag

19 To Awiknmikd ZupBolAio NS ETaipeiag dev avauével OTTOIEGONTTOTE CNUAVTIKES GAAGYECS
| e€eAigeIg oTIg BPACTNPIGTNTES, OTNV OIKOVOUIKA KATACTACH KaI oTnV emidoon ¢ Etaipeiag
yia 10 TTpooeXEG HEAAOV.

AtroreAéopara

20 Ta amroteAéopara Tng ETaipeiag yia 10 £€1o¢ Tapoucidfovral otn cgAida 13. H nuid yia
TO £T0G METGQEPETAI OTA ATTOOEPATIKA.

MeTOXIKO KEQAATIO
21 Acev utmpxav ahhayég 010 peToxIKG KepdAaio Tng ETaipeiag.
AloiknTiké ZuppodAio

22 Ta péAn Tou AioiknTikoU ZuppBouhiou otig 31 AekeuBpiou 2016 kal TV nuEpopnvia
auThg NG ékBeong Trapouadidfovral atn oehida 1. OAol Toug fitav yEAn Tou AloIKNTIKOD
Zupupouliou yia oAdkAnpo 1o Etog 2016.

23 Agv UTTpXAvV ONPAvTIKES AAAQYES OTNV KATAVOHT TWv GpUODIOTATWY TOU AIOIKNTIKOU
ZupBouhiou.

24 ZUupowva e To Karaotatikd ng ETaipeiag dAa ta upiotdusva MEAN Tou AloiknTikou
ZulBouliou diatnpolv To agiwua Toug.
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Constantinou Bros Properties Plc

‘Exk@son Alaxeipiong (cuvéxeia)
FeyovoTa HETAVEVECTEPO TOU ICOAOYIOUOU

25 Agv utripéav onUAvTIKA YEYOVOTA UETAYEVECTERT TOU ICOACYICHOU TTOU va £XOUV OXEoN
HE TNV KATavOnon Twv OIKOVOUIKWY KATAOTACEWV.

Ymrokaraoriuara

26 H Etaipeia dev AsiToupyouoe LEGW OTTOIWVIITTOTE UTTOKATAOTNHATWY KaTd TN dIGpKeEIa
TOU ETOUG.

Kwdikag ETaipikig AlakuBépvnong

27 To AioiknTikd ZupBoUAio Gev EXEl LIOBETAOEN TIS TTPOVOIEG TOU KwBIka ETaipiKig
Alakupépvnong. © kdpiog Adyog pn uioBETnong eivan 0TI To KOTTOS TBAVAS EPAPHOYNG TWV
Trpovolwy Tou Kwdika Etaipikrig AlakuBépvnong Ba irav ducavdloyo e Ta Tpoadiopiouéva
o@eAn amd v epapuoyr Tou. To AloiknTikd ZupBoUAIo HEPIPVA PECGW ETTAPKWY Siadikaaiwy
ECWTEPIKOU AEyXOU Kai diaxeipiong KivdUvou yia Tn cUvTagn, EToIHacia Kal Karaprion g
TEPIODIKAG TTANPOPOPNONG N OTToia aTTAITEITAN YIa el0nyUéveg eTaipeieg. O utrelbuvog yia Thv
auvTagn TWY EVOTTOINMEVIIV OIKOVOUIKWY KATAOTAGEWY Eival O OIKOVOUIKGG SIEUBUVTIC.

2upueroxn ZuuBouAwy oro ke@dAaio Tng Eraipeiag

28 Ta TooooTA CUUMETOXIS OTO KEQAAQIO TNG ETaipeiag TTou Katéxouv (HEAN Tou
AloiknTIKoU ZupBouliou, n oOJuyog Kal TA TEKVA TOUG, KABWE KOl ETAIPEIES OTIC OTTOIES
KaTéyouv Gueca f Eupeca TouAdyloTov 20% Twv HETOXWY ME DIKaiwpa Wrigou uTroAoYICOUEVD
oUM@WVA PE TOUG KAVOVICHOUG Tou XpnuaTtoThpiou Afiwv Kitpou, oTIg

31 Aekepppiov 2016 kai onig 27 Atrpihiou 2017 fATav:

2016

%

Avbpéag KwvoTtavTivou* 87,47
ABnva Kwvotavrivou 0,00
KwvoTtavrivog KwvoTtavtivou 0,00
Xprondva Kwvotavtivou 0,00

¢ To ToocOOTO GUPHETOXIAS Tou K. AvBpéa KwvoTtavtivou mepihauBdvel To Tooogtd g Constantinou Bros Hotels
Pubfic Company Limited Trou avépyetal oe 94,9%.

Méroyor mou karéxouv répav rou 5% rou KepaAaiou g Eratpsiag

29 21nig 27 Ampidiou 2017 ol akdAouBol pEToxol KaTeixav TEpav Tou 5% Tou ekdoBEévTog
HETOXIKOU KEQOAdiou:

2018
%

Avopéag KwvoTtavrivou™ 87,47

e To mooooTd cuppeToxrc Tou K. Avbpta KwvotavTivou repidapfdavel To TooooTd Tng Constantinou Bros Hotels
Public Company Limited Trou avépyetal o 94,9%.

30 H Eraipeia dev £xel ekBwoel TiTAoug Pe £1I01KA Bikauwpara EAEyXoU Kal OUTE UTTAPXOUV
OTTOIOIBATIOTE TIEMIOPICHOI OTA SIKQIWHATA WrQOuU.
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‘ExBeon Aiaxeipiong (ouvéxeia)
Kidixag Eraipixijc Aiaxuppvriong (ouvixea )
Méroxor mou karéxouv mépav rov 5% rou kepadalou S Eraipelas {ouvéyeia)

31 To Karaoranké me Erapefag mpovoei 611 1o Aionmikd ZupBodiio éxel eouoia va
Giopiler, o omoloBifroTe Xpévo, OmoIOSINOTE MPSoWTo we¢ LUpPoulo ko vor kaBopider v
mepioBo Mg Bnrelag Tou kaBig kar Toug GpoUS dlopiopol Tou,

32 To Karacranké mg Erapeiag tpomromoieital kardmv ykpionc etbikol ynelouaros oe
‘Exraxr Mevik} ZuvEAuon Twv PETOXGV.

33 To AoiknTié ZupBoiAio ¢ Eraipefa¢ karémy €yKpiong Twv peréyv me ETaipeiag
HTopel vt TrpoBel ae ExBoon I Emavayopd HETOXEMV ¢ Etaipeiag. H ékdoon otroiovdrjrore
VEWV PETOXWY UTdKETar TrEpaiTépw oTig TIPSVOIES Tou KaTtaoTankad Eyypdgou mg Eraipeiag
TV 1axGouca vopoBeoia kai otV ap)r| fong peraxeipiong Twy UQIOTAPEVINV HETEXWY.

34 To Aoinnké ZupBodiMio ¢ Etanpelac omoreAefral amrd 4 MEAN Kot QUVEDXETCR OF TOKTA
Xpovikd Siactipara. Ot apuoBibmres Tou AloiknTikod Zuppouliou cpopoldv TNV yYKpIOT) Tou
oTparnywol mAdvou g Eraipelag ko v emonrela wAorrelnang Tou. O appoBIGINTES VIO
Bepara kaBnpepvic QuoELWS Exouv avareBel aToug ExTEAEOTIKOGC AlgixnTixoug Zupfotioug.

ZupBdoeac ge péAn Tou AloiknTiko0 EypfouAiou K ouvBedueva wpbowITa

as MNépav Twv cuvaAAaytiv Kat Twv UTTOASHTWY HE Ta MEAR Tou AloiknTikod ZupBouliou kal
10 ouvbEeSEPEva TPOCWTTA TTOU avagEipovTal oTr onuelwor 22 TWv CIKOVORIKV KaTaoTdoswy
Gev utmpye otroladlirote GAAN onuavTik odpBaon pe Ty Eraipeia e omic

31 AexepBpiou 2016 omv otoia ZupBouhol 1} ouvbedeutva Tpbowma eiyav ouowdes
OupgEpov. ZuvdebEpEv TrpdowTTa TrEpIAapBdvouy TN GOfuyo, Ta eviAIKa TEKV Ka ETaIPEIES
oTic omoleg 0 Z0pBouAog karéxel Gueca I Eupeca TouAdyioTe 20% Tou Sikawpares wripou oe
vevikr] ouvéeuon,

Avefdprnrol EAeyxréc

36 O1 AveEdpmnror EAeykréc, PricewaterhouseCoopers Limited, £xouv exBnAwoe embupla
va ouvexigouv va Tapéxouv Tig UTnpeoieg Toug, Whgiapa mou va efoudioBoTel To Al0IKnTIKG
ZupBodhio va kaBoploel Ty ajoifl] Toug Ba kararebel omy Erjoia Fevici ZuvEAeuan,

Nz EvroAr Top Aloxnmixol ZvpBouliov

Avdpéag Kuvbraviivou
ExreAsorikdg Mpbéedpog

Mdpog,
27 AtrpiAiou 2017
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"ExOeom avefapmrtov eAeyxk
IIpog ta MéAn ¢ Constantinou Bros Properties Plc

‘ExBeon emi Tou EA£yYOU TWYV CIKOVOLIKQYV KATACTACEWY

'Eyouvpe shtyEel ig omxovoptkée karacvioelg e Constantinou Bros Properties Pic (n «Ermpeias),

orteg napovoriifovrar onig oeAibes 13 péxp 38 ko o1 omtoieg anotehatvia and Tov iooioyioud onig

31 Aexepfpiov 2016, KM TG KXTATTAGELS CUVOAIKGY eloobnuaTwy, petafordy 16iuv kepaiaioy ko
Tape1akdv podv Tov Etovg ov Ehnte v nuepounvia avnd, kabog ko aepiinyn onuavukdy

Aoy TGV TOAITIKGV Kal OUEIDORIC OTIC OIKOVOIKES KATAOTACEIC,

Katd m yviopn pag, o1 cuvnupéveg owovopnkég karactéoelg Slvouv anboni ko Sikem ewdva g
¥piuatcokovopkrc Séong me Etmpelag ong 31 Aexepfpiov 2016 ka ¢ XPNUATOGIKOVOPIKIG TG
£miBoong Kol THV TAPEIGKGOY poby THE, YK 0 £Tog tov EANEe Tv nuepounvia cum, olpgpwva pe ta
Medvi) TTpédruna Xprnpatoowovopukis ITAnpogopnorng (ATIXID), dHnee autd vieBetidnxav and v
Evponaixr} Eveon wa tic anctioeig tov nepl Exapewiv Nopov mg Ktnpov, Keg.113.

0 &heyyog pag &xe Sevepynfel chppuva pe 1a Aiebviy Ipdrura EAdyyou (ATIE), Or eubiveg pag, pe
filton qutd ta pdrruma tepryplpovia nepetaipm oy Aapaypapo Evbives tov EAeyxn) yia 1ov
Eleyyo tov omovoumdy xaracriacewy g éxbeonic nag. Eipaote aveEaptmrol cné v Eranpela,
ovpgova pe tov Kodika Asovroioyiag Aoyiotdv, mov exbideran and to Aiebvég Suufiodio
IIporbrwv Apovrodoyias yia Erayyeluariec Aoyiotés (Koduag AZITAEA) ka1 T1¢ anmioeis
Secvrohoviag, mov ayetifovion pe Tov EAeyyo onovopnkdy kataotdoeny oy Kinpo ka éyovue
ovppoppabel pe Tig GAheg evbiveg Seovrodoylag, ov anoppéovy and Tig arartoelg avtée ko Tov
Ko8ixa ATITAEA. [Iotebovpe, 4 Ta eheykTikd TEKUT A, Tow £Xouie axowraiae: elvan exapkr ko
KotdAnAa yia va astoreAéoovy Bdon yia v gheyienikr pag yvopn.

Ta kOpra S&para eréyyov sivan exelva o, katd v enayyzApanks pag kpion, fitav eéyovoag

onpaciag oTov SAEYX0 TV OIXOVOIIKGY KATAOTROE®Y The Tpixovcag nepldSov. Ta Bépara auri

Exovv eheractel oo Malowo Tou eAtyyou TGOV OTKOVOIKGY KATATTATEWY, WG OUVOAO, Y10 Th

gl_aubwmtm e Yvhung pag e aveiv kon Sev expépovpe EexapioT yvidjin oxetikd pe autd 1o
Eparro,

PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus

P O Box 53034, CY-3300 Limassol, Cyprus

T: +357 25 - 555 000, F:+357 - 25 555 001, WY PWC.COM.CY

PricewaterhouseCaoopers Lid s a grivate company registened in Cyprus (Reg. No.143564). lts registared office ls at 3 Themistocles Dervis Street, CY-1086, Nicosla. A
liet of the company's direciors, Induding for individuals the presant and former (if ay) name and sumame and nationality, if not Cypriot and for legal entities the

corporate nams, ls kapt by $he Sacretary of the company ot Its registered office. PwC refers to the Cyprus member firm, and may sometimes refer 1o te PwC network.
Each member firm Is a soparate lege! enfity. Pisase see www.pwe.comistruciure for furthar detalls,
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KaBapi} pevotoncijon akia "Exovpe afioioyhoer mv Sabicaoia sou

axoBepdTev axchovfnoe i AwebBuvon yia tov kaGopiopd
Me Béton o AATT2 “AnoBpara” ke T mg xadaphg pevoronomoung afiag wwv

] ancfepdmwv axivijrov xat Exovpe akloloynoel
Az?]wc{nm ﬂgﬁigﬁmﬁf‘&m om g napapdrpove xoan mapaboyds mov Ajptnkav
Mﬂ"%mpﬂ au Iml vy oY T KoToVe f oY v kAT Tov voAoylopd g AtedBuvang.

xaBapn pevoronovioyn afla, éxowa axd Tig Kartt Tov EAeyyxo Bag EX0VHE Xprolponolrioel

Sto etvat ) yapnAdtepn. E0OTEPIKODS ENITEIPOYVLOVES TTOV TONEM TV
grTipCEmV QIIVITIOY L€ epnelpia otV

O eheykukig pag Sradwaoieg éxovv Kumpiar) ayopd kaix exiong gxovpe Adfe

emxevrpobel oty aEloAdynon mg xabapiig v 1} ko oUpPOACIQ MREANOEMY TWV QIKAVI|TOV

pevotomonijong aklag Tav azrobepdrwv ané myv tfia myv Evatpeia fi/xem dheg

axvijTv Adyw Tou peyéBoug Tov Swbikaoieg avaivnxric Beaprong.

ouyxexpévow neplavolakol ototyelov otov .
woloyiopd xat Tg kplomg 7ov corarreltal oTov .Emu\anusmmﬂ"uﬁmsgg ﬁm"&“‘i}ﬁﬁ e

VIOAOYIOUO autd. xpnorponown el and tnEAlefJG?vm] elven

H AtetBuvom unodbyioe Ty mﬁagl‘} a&o)\opy?::tl :nﬁroms;:ﬁl\:’lxg' ”
pevoronowoiyn afia wv amoBepdray. axabnpoixr katdpron ke epreipla Tove.
axviftwy e fhom extpoes Ty aKvijTov

and aveEapuyto extyuym kan Tig wpakeis "Exoupe aftoloyiioel ig oxetikeg

oewvV and . Me L :
m\'wubuﬁm? ;z]\:atg);gleiy?vg nffn?ompm YVROTOROOEIG avapoptkd pe TV TapovsiaoT
omig Aoyonikég afieg tov axvijtev ang 31 TV arnodepdrav oTo xaumAdtepo Tng T
Aexzpfpiov 2016, Koo ¢ kabapis pevoronauioyng akias.

Neparrépow Exovpe aholoyioe 1g

yvaxatomomgeig ot Znpeinon 4 avagopixd pe
TOUG OHaVTIKOUG UTTOAOYIOLOUG Kal
nopaboyés,

To Arotkryiikd ZupBotAlo eivan vietBuve yia Tig dhkeg mhnpopopies. Or dheg mAnpopopleg
anorehovvran and vy ‘Exdeon Alayeipiong aild Sev mepiiapfavouy nig OWKOVOIKES KATAOTAOES
ko Ty &xOeon) eheyker) el avtov.

H yvéopn pag eni wv orkovopkdy kataotaoewv Sev wakbmte ig dhheg mAnpogopieg ka Sev
expipoujie onowdirote oupnipaopa Sacpdhong enl auriv.

Txenikd pe 10v FAEYX0 TWV OIKOVOpIKGV karacthoenv , N evdivy pag givar va Safacovpe nig dhheg
mnpopopleg, &tot Gote va aflohoyiicovpe, kata ndco avees Sev ouvalouv ovadiog e Tig
OTKOVOIKES KATAOTAORIS 1) JLE TT) YVGOT) 7OV £XO0V|IE AMOKTHOE KATd T Bidprera Tov eréyyou, 1
Sagaivera va eiver overnbog eopaipves. Edv, pe Baon tig Siabicaoies mov Eyovpe
APAYRATOTONOEL, CUPTEPAVOUNE 6TL LTIapyel ovaihbeg opdAja oe auTec TIC AAAEC TANPOPOPIES,
sliaoTe UMoypewEVOL Va avapEpouE TO YEyovds auTd. Aev éxoupe va avagépoupe TuoTa end
avtol,

®)
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To Aronnmied Zvpfotiito elvon vedBuvo yia Tnv KaTdpTion otkovoKAV Kataotdceny mov Slvouv
aAnfvi) ken Sixan ewdva abpeova pe ta Aretvi Hpdona Xpnuatooikovouktg IIAnpopdpnong
omg avtd vioben)Bkav and mv Evpwsmraiir Eveon v ng anantioeie ov nepl Etatpeiov Nopou
g Kimpov, Kee, 113, a1 yia exebvec Tic SudiBeg eowrtepieon eAzyyou mov to Atotknmued Zupfovio
xabopifel wg anapaltnres Gote va kaBlotatm Suvar n katdpnion okovopkdvy Katacrdoewy
amoAhaypgvev artd ovodBec opdiua, opethojévou elte oe andity eite oe Adfog.

Korth thv KatdpTion v oKovopIKdY xataotioeny, To Aokntikd SupBodho eiven vredfuvo ve
afodoyiicel Ty wavdtnta mg Erapeiag va suveyloel wg suveylopevn paompidtnta,
YveoTronouhvag dmov avtd Kpiveran anapaitnto, Bépata xov oxetifovrar pe ) cvvéion g
Spaommémrag me Etarpeiag ko v vioB2me g apyiis g ovveyagdpevig Spaompiomyrag,
sx'rbg 2lv 10 AlotkrTikd Evpﬁoﬁ?uo apotiBetm, gite va Bioer mv Etaipeia o emﬁﬁpmn fva

MAVOEL TIG Bptm'l:nplétn-reg, 1) orav Sev éxer peadaotiktc svalhaxtikée emioyés and to va
npoxwpioel o avis TG evépyeles.

To Awnmixd Svpfodiio elven vevbuvo yia my exifieyn me Habikaoiag xpnparookovopuic
avagpopag g Exarpeiag

O1 otdym pag, eivar va anowrﬁcovpe hehoviapév Bmmpﬁ)um] Y10 TO KaTA OO0V O1 OTKOVOIKESG
KATaoThoeg oo olivoAo Toug eivat nua?\luvuévsg and ovaobeg cpaia, opeliopévou elte oe amdn
eite oe MiBog ko 1) Exboom éxdeong eheykTi, N omoia va mepiiapPéve T yvapn Hag. Asdoyiopévn
Sraopdduon ovviota vyniod fabuod Siaopddaon, adAd oyt eyyimon, 6 o EAeyyec dmag autde
apaypatonoBnke pe Bu(n] Ta AIIE névote 6a evtonile éva ovowddes opdiua, dtav autd u:rl:dpxm
Eqm)\pam Shvarar va spoxinpouy, elre and andw, elte and Mﬁog xm Bzwpotvial ouaiHdn edv,
pepovapéva 1 alpowrnkd, Sa propovaay ebhoya va avapevetav, dn Ba ennpedgory Tig cikovopukde
anoPAoELS TV XPToTaV, mov Mipbnxav pe fdon autéc Tic okovopnkis KaTaoTAoE,

£ pépeg evog ehfyyov obupova pe ta ATIE, aoxoebpe emayyeApamia) kpion ko Siatnpolye
enayyeAnankd oxentikioud kab’ okn m Silipxera tov eityyov. Eniong:

s Avayveopifovpe km abioAoyolpe Tovg Kivliivoug yia cvoidn opdduata onig okovoutkeég
KATAoTtdoels, ov opeirovial eite oe andm eite oe Mifog, oxebhalovpe kan epappdlovue
eieyknicdg Sratikaoieg, 01 onoleg avramokpivovim otovg Kviivoug aurobe ko dap favouvue
eheyrnikd Texufipla, Ta onoia elven emapkr kat karddinia yia va anoteddoouv ) Pact me
yvéune pag. O kivBuvoc un evromopol evée ovodBoug opdiuatos, mov opelietal oe aadm,
gival peyaAttepog and autdy o opeidetn oe Adfag, Adywm Tov 1 1) and propel va
mepldapflvel oupnaryvia, maotoypagpia, eoxeppéves mapakelyeig, weubeie Snhooeig 1§ mv
napaxapym v Suhidov eowtepikol ehdyyou.

° Katavooupe tig Sikhibeg eowmrepicol ehéyyov mou eivon oxetikée pe Tov EAeyyo, Tpoxeiuévon
va gyedidicovje eAeyrenikée Sabwacleg, mov eivon kardddnieg und Tic mepiotioelg, ahrd dyn
pe okomd v Exppaoct yvaung enl g aowAzopanxdrnrag v Sndiduv ecwtepikav

ehtyywv e Exmpelag,

° AboAcyotje TV katalAnASANTa TOV AOYIoTIKGOY TOAITIKGYV OV Xpnoponoujdnkay kot Tou
PEVOU TV AOYIOTIKOY eRTILTORNY KA TOV OXETIKOV YVOOTOMON|JEWY ROV EyTvav
and to Aownuxd Zvpfodiue,

(10)



. Zuprepaivouye, g mpog TV KaTaMnAGTTA ™S Xprions &rd to Avoucnmikd ZupPodho e
apyiie g ovvexiZopevng Bpacmmémrag ko, ue Bion To eheykmid KU Lo OV
anoxuiBnray, kara mdoov vadpyel ovoibing afefardma mov va ayetiCeran e yeyovéta 1
ouvBijxeg ov va vrednidvouy mmy brapkh ovorbdovg afepaudurTag, ov evBEyxeton va
avephoe anpavrud) appifoMla g Tpog THY kavaTITa TS Evmpeiag va cuveyios wg
auveouevn Spacmpidtra. Edv oupnepivoupe, ém velotatam ovawadng afefardmra,
elpaote vioxpeopvor omv ékbean pag va emobpovpe TV mpoooy) onig oXeTIKES
YVOUTONOU|OEIG GTIG GIKOVOIKES KATAOTAOERIS, T) 8AV TETOES yvooronoijoels elvan
avemapkelg, va Tpomonoticovye T yvipun pag. Ta ovpnepbopara pag pacifovra ota
eAeyxmikd Texufpia oy aokTiiBnkay péxpL Ty Nepopnvia mg éxBeomg eAeykt. Qotboo,
pehhovrikd yeyovota fi ouvBriieg evBiyetan va éxovv wg anotdheouan Etaipeia va tadboel
va Aettovpyel wg cuveidpevn Spaompiom o

° Alooyodpe T ouvohud) napovoiaom, Sopr ko teprexopevo T OIKOVOULKGV
KOTACTACENOY, CUPTEPIAIPBaVOEVEY THV YVRCTOTOTOEWY, Kt KaTd b60a o1 OIKOVOIKES
KATROTAoAC avIKaTonTpifouy Tig ouvalhaysgs kal yeyovata pe Tpomo o va emToyiveran
n aAnBwi kat Gixonn ewxdva.

Merakl dov fepdav kowvomolotpe oro Alotkiiaké Zvpfodio Bipara OETUA PE TO
npoPfAeropevo nebio ka ypovoSidrypappe Tou eAtyxow kat ONAVTIKS EUPTHATE AN6 TOV EAEYXO,
ovpnephapBavopivav TUxdv onpavekey eleipewv ong Siudideg ECGWTEPLKOD sALY)XOU, OV
evronioaje ward m Saprera ov 2AEYX0Y HAG.

Enlomg, apéyoupe oto Alownymikd Zvpfotho Sijhwon éni éxovue ovppopeebel pe Tig oxeTikég
anmtioec Seovrodoylag, o apopoiv Ty avefapmeia pag ke KotvemolevIE ae auTd GAEE TIg
oxtoeig kan Ga Otpara mov propel ebAoya va Bewpnbel dn exnpedgouy Ty aveEapmoia jog kat,
4mov sivan eqappdorpo, Ta GYETIKA pETpa APocTaTiag.

Ané Ta Bpara MoV kowvonouiBnkay oto Alovkrtikd ZupBoltio, xabopilovue Ta Bépara mov éyouv m
peEyaAEpT onpacia oTov SAZYX0 TV OIKOVOHIKGY KATOOTHOEMV TG TpEXoLaag nepiddou, Kkm we £k
Toltou, etvan Ta Kipla O ara eAéyyov. Ileptypdpoupe avrd ta Bépata omy exbeon gheyxny, extdg
eév vopofeaieg 1) xavoviopol anorhelovv Snpocionoinon oxetika pe to 8pa 1, otav ot eEmpenki
OMOVIES TTEPLTTOOELG, qumctdwouus tm &va Ofpa Sev Ba éxpene va xowvomnomBel pe my ékbeot pag

8149m o1 apviucds emuTTioElS g Tétolag Snpoocioxoinomg ebhoya avapévera, dn Bo vneptepolv
a o@éAn Snpooion ocvppEpoveeg armd pa téroia Snpociomoinam.

SOppeva pe tig emnpdoderes anarrioeg wv nepl EAeykrov kal Yroypeatucidv Edyyov tov
Emiowwv xm v Evorompévev Acyapiaopdv Nopov tov 2009 $u¢ 2016, QVAPEPOVHE TCL MO KAT:

. "Eyoupe naper die 1ig minpogopleg ko eknynoeig mov Bemprioope avaykaleg yio gxkowous
TOU EAEYXOU pag.

o Kard ) yvpn pag, sxovv mpnlel and mv Evaipeia xaréidnha doyiomika fifiia, oty
&xraon sou patverm and v ekéraon and epds avriv ov fiffAiov.

o O owcovopkés kataotaoelg g Evapeiag oupgavolv pe ta Aoyioiid fifia,

° Katéa ) yvopn pag ko aznd doa kaibrepa éxovpe mAnpopopnbet ka oOUQWVE PE TG
eEnyfhoelg mov pag 566mxav, o1 orkovop ks KaTATTHORIG RAPEXOLY TIG T TOVIEVES AN TOV
xepl Etapacv Nopo mg Kimpov, Keg. 113, minpogopieg pe ov anartodpeve Tpdmo.

()
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. Katd ) yvoun pag, 1 'ExBeon Awayelpiorg, &yt xataptotel ohppova pe nig anmtioeg o
nepl Exanpercov Nopov g Kimpou, Keg. 113 ka1 o1 thnpogopieg aov Sivovear omyv éxBeon
autl] ouvaSouv e TIC OTKOVOIIKES KATAOTAOERIC.

" Karé ) yvéun pag ko cruptpnwu HE TV xotavonon me emxelpnang Kot Tov nepiPaihovrog
me E‘tmpeiag OV AMOKTICALE KATd Tov FAey)0 TV OlkovopKdy KxataoTdoewy, Sev
evromigape onceadinote ovaiadeig avaxpipereg ooy ‘Exbeon Aiayeipong.

Avt 1 &xBeon, nepthapBavopgvig kal g yvaung, etoipdomke yia ta péin e Etapelag wg abpa
K jdve ooppava pe o ApBpo 34 Tov siepl EAeykrdv ko Yroypeomkodv EAtyyov tov Ethoiwy xat
1wv Evortompéviy Aoyapracpdv Nopav Tou 2009 éwg 2016 xal yia kavéva diko oxond. Alvovrag
avth) m yvoun Sev anodexduacte 1y avaiaufavouue evdivn via onotodijmote dAko oxond 1) mpog
onmoobiiote diio npdowro ot yvaom tov onolov avt 1) éxBeon Suvatdv va neprEiber.

O owvérmpog aviBeone v v aveEdptnn éxfeon eAdyxov eivan o k. Maykog Karovidng.

Trérykeg Kanovibng
Eykexpiuévog Aoyiomig kan Eyyeypappévog Eeyietiig
£K pépouc ko1 yia Aoyapraopo me

PricewaterhouseCoopers Limited
Eyxexpiuévor Aoyiorég xat Eyyeypappévol Exeyxrée

Aepeoig, 27 AnpiMiov 2017
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Constantinou Bros Properties Plc

KardoTaon cuvoAlIKwy £1000nNHATWY
yia 1o éro¢ TTou £Anée oTig 31 AskepBpiou 2016

2016 2015
Inp. € €
NwAoeig 3.099.923 4.969.754
Kéotog wAfoswyv (2.007.780) (3.328.091)
MeikTd kEpSog 1.092.133 1.641.663
‘E€oda TTWANRCEWY Kal TTpowenong {769.145) {1.280.080)
Efoda dioknTikAS Asiroupyiag (260.951) (326.564)
Al éoo0da 6 37.85¢ 109.133
AAAEG Cnpigg 7 - (1.706)
Képdog spyamwv 99.896 142.446
Xpnuoarodorikd £€oda 9 {380.594) (531.158)
Znuid rpiv T @opoloyia (280.698) (388.712)
XpEwon popohoyiag 10 (265.511) (30.081)
Znuid Ko cuvolikry nuid yia To €Tog (546.209) (418.793)
Znid avd PeTo)Ij TTou avaAoyei oToug HETEXoUS ThE
Eraipeiog (€) 11 (0,28} (0,21)

O1 onuenoelg oTig oeAideg 17 péxp 38 arroteAolv avamdoTTaoTO HEPOS QUTWYV TWV
OIKOVOUIKWY KOTAOTAGEWV.
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Constantinou Bros Properties Plc

looAoyiouég
omig 31 AsxepBpiov 2016

Neproucraxé oroixeia
M xuxhopopoiivra Treprovoiaxd Grronxeio
Eyxaracrtioers xkm £SomAopse
AvapahAsjeve gopohoyikes caramTioeic

EGvalo TEMIOVOTaKIY oToNKE WY

101a kepdAma xeu u 3]
TOXpEDOEg

Evooupeugireg Cng

Zirvodo 1iwv cegoiakuv

Min BpaxunrpsBeopes vrroxpeiong

Aaveioudg

&g 27 ArrpiAiou 2017 10 Aroiknmkd Zu
EVEKPIVE QUTEC Tig QIKOVOUIKES KaraaTdoES via éxBoon.

15
18

17

18

10

21
19

2016 2015

€ €

21482 31.733

-~ 285511

21.482 207.244
21.052.082 21.539.909
750.221 1.472.183
81.284 81.284
179.279 56.040
22.062.346 23150325
22.084.328 23447558
SEE—— e —— ]
19.500 19.500
(5.954.020) {5.008.402)
(5.834.520) (5.078.902)
2.438.216 10.084.632
16.093.657 14.219.014
5.140 5140
2483.835 3.316.785
18.582.822 17.541.839
28,018.348 28.528.471
22.084.328 23.447.560

lBotkio Mg Constantinou Bros Properties Plc

O1 onpeihoeig omig oeAidec 17 uéxpt 38 atroreAoliv avandoTracTo MEPOG QUTLIV TV
OTECEWY. '

OIKOVOLIKUIV KUTQ

(14)
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Constantinou Bros Properties Plc

Kardaoraon HeTafoAwWV 1I8iwv KEPaAdiwy
yia 1O €10 TToU £ANnée oTig 31 Askepuppiov 2016

Meroxiké
Ke@dhaio
€
YmréAorro v 1 lavouapiou 2015 19.500
Zuvolikd £1063npa
Znpid yia To £tog
YmwdAormmo Tnv 31 Askepfpiov 2015/ lavouapiou
2016 19.500
ZuvoAiko g1008npa
Képbog yia 1o £T0¢ -
ZuvahAayég YE 1IB1I0KTITEG
Apuvrikr sigpopd otn Aoyidpevn diavopr PepiopaTog
yia 1a kEpdn Tou 2014 -
Yméhoiro Tnv 31 Aekepppiou 2016 19.500

LUCCWPEUHEVEG
gnpegth
€

(4.679.600)
(418.793)
(5.098.402)
(546.209)

{309.409)

(5.954.020)

Zuvoho

€
(4.660.109)
{418.793)
(5.078.902)
{546.209)

(309.409)

(5.934.520)

(1)  Evmpeise mov dev Savuovy 70% tav kepbdv Tovg petd ) gopoioyie, ormg Tposdiopiloval and tov nepl Exidxrov Ewopopds
yie v Apuva thg Anpokporics Nopo, ketd 1o T6hog 1av 500 etdv omd 1o Téhog Tov opohoyikod EToug oto oroio Ta képdn
avapépovial, o Osopetton mug dxouy Survepst avtd w zood cav pépropa. Exraxmn apvvrikn ewspopd npog 15% So siven
ThnpwTén Tave o8 ont ) Aoylbpevn Siavopr peplopatog oty EKTAGCT] 0V 01 HETORO1, Y10 oKomots Aoyiopevng Suxvoprc
pepiouarog keth o TEhog TNE TEpHdon tev §00 ETGV amd T0 TEMOG ToV QOPOAOYIKGD £T0UG OTO OMoio T KéPEN avapépovtal, slval

gopoioyikoi kirowol Koxpov. To nocostd TG EKTRKTNG E1GQOPGEG Yo Thy &uuva avEfinks ato 17% 1 képdn o ta

PopoAoyIkd £1m) 2009, xea oo 20% 1w képdn yie Ta popoloyixd £t 2010 kot 2011 kun perdnke mico oto 17% e képdn nie 0
Qoporoykd £t 2012 ko psréxeita. To mood g Aoyilopevng Sivopnic peplopatog Lewbveton Le OTOOHNAOTE TPEYLOTIKG
pépiopa wov 1131 Suavepiinke yie To £10G 670 onolo To kEpSN ovapépovrm péypm o Téhog Tav o etdv wtd To TEAOS TOV
QOPOAOYIKGY ETOVE OTO OMoio To: KEPN ovapépovial. AVTH 1 Sktaxtn apvvtil elopopd katopdiierar axd v Etopeia yo

Aoyeprooud Tav PeTdav.

O1 onueoeig oTic oeAideg 17 péxpl 38 amoreAoly avaTdOOTIACTO HEPOG AUTWV TWV

OIKOVOUIKWYV KATOOTACEWV.
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KardoTaon TOUEIOKWY pOWV
yia 10 £10¢ TToU €ANge orig 31 AekepBpiov 2016

2016 2015
Iny. € €
Pon HETPNTWYV aTTO EPYOOIES
Zné mpiv  popoloyia {280.698) (388.712)
AvampocappoyEg yio:
ATOOBECEIG EYKATUCTACEWY Kol EoTTAIoHO0 14 13.888 13.484
MoTwrnkoUg TOKOUS 6 (58) -
XpewoTiKoOg TOKoUG 9 380.594 531.158
113.726 155.930
Alhayég oTo kepdhaio Kivnong:
AmoBéuara 596.403 2.006.568
EptropikG ko GAAG EIFTTPAKTEN 721.962 764.403
Eptropikoi kai GAAOI TTIOTWTEG (1.221.851) (2.668.614)
MerpnTd Trou TTpofABdv aTTd epyagieg 210.240 258.287
dopohoyia TTou TANPWONKE J ©)
KaBapd perpnrd amd epyacieg 210.240 258.281
Por peTpnrv amd £TevOUTIKES SpacTnpIOTNTEG
Ayopd eyKaTaoTACEWY KOl EE0TTAICHO0 14 (3.637) (8.217)
Eiompdgeig amd TAnorn ykaTaoTdoewy Kat EEoTTAIGoU - 2.906
TAKOI TIOU EICTTPAXTNKAV 58 -
KaBapd perpnté yia eTrevauTiKég SpaatnpidTnTeg (3.579) {5.311)
Pon perpnTvv a1rd XpnHATOBOTIKEG SPaCTNPIOTNTES
ATrommAnpwpéc Tpamedikod daveiopol {1.449.269) (552.877)
MNAnpwyés ot supBolioug 22(jii} {177.781) (884.405)
TéKol TTou TAnpwenkav {489.150) (671.944)
Kivrion ato utméAoimo pe 1I80vouoa eTaipeia 2.963.966 1.558.397
KaBapd peTpnTd amdiyia) yia xpnpatodoTikég SpacTnploTNTES 847.766 (550.829)
KaBapij adEnon/{peivon) ora rapeiakd Siaééoipya kar iIcodivapa 1.054.427 (297.859)
Taysakd Siaboipa kan 1g0BUvVapa oThV apyr] Tou £Toug {1.671.348) {1.373.489)
Tapsiakd Sigbéoipa kai 1c0o80vapa 6To TEAOG TOU ETOUG 17 {616.921) {1.671.348)

O1 anuernoeig oTig oeAideg 17 péxpi 38 amoteAolv aQvaTTOCTTACTO MEPOG AUTWV TWV
OIKOVOUIKUV KATAOTACEWV.
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ZNMEIWOEIG OTIC OIKOVOUIKEG KATOUOTACEIG
1 Fevikég TTANpoOYoOpiES
Xwpa gvcTaocng

H Eraipeia cuotadnke Je €dpa Tnv KUTTpo, we I8IwTIKN eTaIpEia TEpIopITUEVNS EVBUVNG,
olppwva pe IS TTpévoieS Tou Tepl ETaipeitov Nopou g Kompou, Keg. 113. O1 peToXEg
¢ Etaipeiag diampayuaredovral omn Neoavarmrtuooopévwy ETaipeitov Ayopd Tou
Xpnuangrnpiou ASiwv Katrpou. To eyyeypappévo ypageio TG eival atnv Aswpopog
MNoosidwvog 77, 8042 MNagog, Kimpog.

Kipieg SpaoTnploTnTES

O1 kGpieg dpacTneieTnTeg TS ETaipeiag, Tou dev £xouv alGEel amd Tov Tponyolpevo
Xpovo, eival n ayopamwAngia yng kai n avamtugn akivijTwy.

2 MNepiAnyn onUAVTIKWY AOYIGTIKWYV TTOAITIKWV

O1 KUPIOTEPEG AOYIOTIKES TTOAITIKEG TTOU EQAPHOOTNKAV TNV KATAPTION QUTWY TWV
OIKOVOUIKWV KOTACTAOEWY EKTIOEVTOI TTIO KATW. AUTEG O TTONITIKEG £XOUV EQPAPHOCTEI LE
CUVETTEID YIO OAQ TA £T) TTOU TIGPOUCIGIOVTal OE QUTES TIG OIKOVOUIKEG KATOOTAOEIG EKTOG
amd Orou SnAwveTal JIAPOPETIKG.

Baon eToipaciag

Ol oIkoVOpIKES KaTaoTdoelg TN ETaipeiag £xouv eTolpaoTel cUPpwva e Ta Aigdvi
MNpotutra Xpnuatooikovopikig NAnpoedpnong (ANXM), 6mwg autd uioBemonkav amd Ty
Eupwrraikr Evwon (EE), kai 1ig amaithoeig Tou Tepi Etaipeitov Népou tng Kutrpou,
Kep.113 kon Xpnuanotnpiou Ay Kitrpou Néuoug ko Kavoviououg.

Karé tTnv nuepopnvia Tng £yKpIong TWY OIKOVOMIKWV KATAoTadoewy, 6Aa Ta Aigbviy
MpéTutra XpruaToolKovopiKrg Avapopdg Trou Exouv ekdoBei amd To ZupBolAio AlEBvwv
AoyioTikwv Mpotutwy (ZAAM) kai eival egapuéoipa améd v 1 lavouapiou 2016 £xouv
uioBetnBei amd v EE péow Tng diadikaciog uioBETong Tou kaBoploTnKe amo TNV
Eupwrraikrj ETrirpoT, pe £5aipeon opiopévwy Tpovoiwy Tou AAM 38 “XpruaTtooikovopiKa
Méoa: Avayvwpion kol ATroTiinon” ge oxéon pe ACYICTIKN QvTIOTABHIoNG XapTopuAaKiou.

QI OIKOVOUIKEG KATOOTAOEIS £XOUV KATAPTIOTEI e BAon TNV apXr} ToU IGTOPIKOU KOGTOUG.

H Katdpmorn Twy OIKOVOMIKWY KATaoTaoswy olupwva ue Ta AMXI atrarrei ) Xprion
OPICUEVWY ONUOVTIKWV AOYIOTIKWV EKTIUACEWY kal TV doKnon kpiong améd n AicuBuvon
oTn Sladikacia eQapuoyrg Twv AOYICTIKWY TTOAITIKWY Thg Etaipeiag. O1 Topeig Tou
amairodv peyaAlTepou BaBloU Kpion 1 gival o TTOAUTTAOKOI 1) TOHEIG 6TTOU O TFapadoxEg
Kall Ol UTTOAQYIOHOI £XOUV CNHAVTIKY ETTIBPACN OTIG CIKOVOUIKEG KATACTACEIG
Tapousiddovral ot Znueiwaon 4.
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2 MepiAnyn oNUAVTIKWY AOYICTIKWY TTOAITIKWY (CUVEXEIX)
Yi08émon kaivoipyiwv Kol avabewpnuévov AMNXN

Katd 1o 1péxov £10¢ n ETaipeia uioBétnoe Aa 1a vEa ko avabewpnuéva Aicovr MNpdtuma
Xpnuarcoikovouikig MAnpogedpnong (AMNXI) ta otroia oxetiCovial Pe TIS Epyacies TG kal
gival EQapUGOIPa VIO AOYIOTIKEG TTEpIGDOUG TTou apXifouv 1 lavouapiou 2016. H uloBétnon
auth dev gixe eQEPEl onUavTiKEG aAlayEg oTIG AOYIOTIKEG TTOAITIKES TRG ETaipeiag.

Katé v nuepounvia £yKpIoTS QUTWVY TWY OIKOVOMIKWY KATOOTACEWY Uit OEIpa atmd vEa
TPATUTTA KOl TROTTOTTOINOEIS TTROTUTTWY Kal BIEPUNVEIES 10XU0UV yid AOYIOTIKEG TIEPIODOUG
TTou apxifouv petd Tnv 1 lavouapiou 2016, kai Sev £xouv EQapPUOOTE OTNY ETOIHACTX
QUTWV TWV OIKOVOUIKWY KATaoTdoEwy. Kavéva amd autd Sev avapéveTal va EXE
ONUAvTIKA ETIBPACH OTIG OIKOVOHIKEG KATAGTACEIS TNS ETOnpeiag, ue e§aipeon Twv o
KATW:

- AMNXN15, Eioddnua améd Zuupdoeig pe MeAdreg (exdoBnke oTig 28 Mdiou 2014 kai
IoxUel yia Tep1dSoug TTou apyiouv amo f yetd v 1 lavouapiou 2018)*. To
KaivoUupylo TpoTuTro e1Gdyel T Bacik apxr 61 To eloddnua TPETEl va
avayvwpiletal 6tav 1o ayaBd i o1 utrnpecics peTapiBalovral otov TTEAGTN, OTNV
TIMA TNG cuvaAAayric. Ta TTAKET ayaBwy 1) UTTRECIWY TTou EExwpifouy TPETTEl va
avayvwpifovral EEXWPICTE, Kal TUXOV EKTITWECEIS I} EMICTPOPES £TTi TNG TIMAS TNG
CUMBOONG TTPETTE! YEVIKA VO KATAVEHOVTAI OTA EMEPpoUS oToixeia. Otav n
avTirapoyr diagépel yia otrolodritrote Adyo, 10 eAGYI0TO TTOGO TrpETTEl VO
avayvwpidetal edv dev diaTpéxel onuavTikdg Kiviuvog avTioTpo@ris. O datrdaveg
TTOU TTRAYUGTOTTOIOUVTAI YIO TNV EEQCPANIOT Twv CUMBOAdiwyY e TTEAATES TTPETTE
va Ke@QaAaioTToloUvTal Kal va amooBévovTal Kartd 1 didpkeia g mepiddou G1rou ol
mapoxés g olupaong katavaiwvovtal. H Etaipeia oto mapdv 018010 agioAoyei
NV £Midpacn Tou vEoU TTPOTUITOU OTIG OIKOVOHIKES TNG KATAOTAGEIS.

. TpomoTroioeig oto AMNXI 15, Ecoda amd ZupBdoeig pe MNehdareg (ekd6ONKe oTig
12 AmrpiAiou 2016 kai 10XUEl yia £Tio1ES TTEPIGBoUG TTou apXifouv atrd A PeTd TV
1 lavouapiou 2018)*. O1 TpotroTroiioelg dev aAdalouv Tig BaoikES apxEG TOU
MpodTuttou aAAd disukpiviCouv JE 1o TPpéTTO Ba TTPETTEI Va eQapuélovTal Ol apXEg
auTtég. OI TPOTTOTTOINCEIG SIEUKPIVIZOUV IS VO TTPOCBIOPIOTEI PIa UTTOXPEWON
amédoang (TNv UTTOOXECT va eTagépel éva ayadd 1 pia utrmpeoia ot évav TTEAATN)
O€ CUUBaOoN, WG va KaBopIoTel edv LI eTaipeia eival evioAéag (o TTapoxog evog
ayabou 1 utrnpeoiag), 1 évag eviohoddxog (UTelBuvog yia T BIEVBETNON TG
Tapoxrg Tou ayaBol fi Tng uTnpeciac) kal mwe va kabopiaTei edv Ta é0oda amo T
Xopfynon piag adeiag Ba TpETTer va avayvwpifovial og Eva XpovikG onpegio 1) pe
Vv mépodo Tou Xpovou. EkTég amé Tig DIEUKPIVICEIS, O1 TROTTOTTOINCEIG
TepAauBdvouv 800 eMTTAEOV EAGPPUVOEIS VIO TR HEIWON TOu KGOTOUS Kal TS
TOAUTTAOKOTNTAC YIa i eTalpeia dtav eQapuddel via TpWTn @opd 1o vEo Mpdrutro.
H Eraipgia oto Trapdv aradio afloAoyel Ty £mMdpaOn TWV TPOTTOTTOINGEWY OTIC
OIKOVOUIKES TNC KATACSTACEIS.

Anhwvel TpoTUTTR, BIEpUNVEIES KaI TPOTTOTTOINGEIS TTou Bev EXouv akdun uloBetnOEel omé TV Eupotraikr
‘Evton.

AvdaAuon Kotd Topéa

O1 AsiToupyikoi TOMEIG TTaRoUCIGZovTal CUPPLVA UE TIG ECWTEPIKES aVaPOpES TOU
AI0IKNTIKOU ZUPBOUAIOU TTOU XPNOILOTTOIOUVTAl YIG TN ARYN atTopdoewy. To AloiknTiKO
ZupBolAlo, To otroio sival UTTEUOUVO yIa TNV afIOAGYNON TWV AEITOURYIKWY TOPEWY KOl TNV
KOTavoun Twy Topwy NS Etaipeiag, avayvwpioTnke wg i avwTtepn SICIKNTIKA EMTPOTTA yia
™V AjYn CTPATNYIKWY aIToQAacEWwY.,
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2 MepiAnyn onpavTIKWV AOYIGTIKWY TTOAMITIKWY (CUVEXEIQ)
Avayvwpion &icodnpaTwy

To elgddnua empuetpeital otn Sikan agia TG avinTapoxg Tou EICTTPAXTNKE 1 gival
EICTIPAKTEN KAl QVTITTPOCWITEUEI TTOOW EICTTPOKTEN YIA TV TIWANON TTPOIGVTWY Kal
UTTNRECIWV KATA TN ouvrion dieaywyri Twy epyacuv ¢ Etaipeiag, peTd Ty agaipeon
dopou MpooTBEpevng ALiag, ETIOTPOPWY KAl EKTTTWOEWY.

H Etaipeia avayvwpidel Ta eigodfuara 6Tav 10 Tood Tou EICoSHJATOS UTTOPE va
utroAoyioTel agidmoTa, 6Tav eival Bavov 6T HEAAOVTIKG oIKovopIKd o@EAn Ba eiIopeloouv
TIPOG TNV OVTOTNTA KOl 6TAV TTANPOUVTAI GUYKEKPIHEVT KPITHPIA Yia KABE pia ek Twv
epyaoiwv ¢ Etaipeiag 6mwe avagépetar o katw. H Etaipeia Bacider Tv eripnon mg
amédoong ot IoTopIkaG amoTeAégpara, Aaufdvovrag utdyn To €idog Tou TTeAdT, To £idog
NS cuvahAayri¢ Kal Twy XapakTnpIoTIkwy kaBe Sieubérnong. Ta écoda g Etaipeiag
avayvwpidovral we e6A¢:

(i) NwARCEIS aKIVE TWV

O1 TwAACEIS avayvwpifovTal 6Tav anuavTikoi Kivduvol kol o@EAn IBIOKTNOTIAg EXouv
HETaQEPOEI aTov TrEAGTN. AuTd yivetan ouviiBuwe 6tav n Etaipeia €xet TTWARCE! 1
Tapadwoel Ta akivnTa oTov TEAGTN, 0 TTEAATNG Ta £XEI aTodEXBE KaI N
OTTOTTANPWHNA TWV OXETIKWY EICTIPAKTEWY TTOCWYV eival EUAoYa eEaCQaAITPEVN.

(i) MoTwTtiKoi TOKOI

O1 moTwTIKol TOKOI avayvwpilovtal XpnoINoTToIwvTas T HEBod0 Tou TTpaypaTtikou
ETITOKIOU.

Noépiopa AeiToupyiag ko Trapouciacng

Ta aroixeia Tou TEPIANAPBAVOVTAl OTIC OIKOVOUIKES KATAOTACEIG KAGE piag amd Tig
ovTOTES NG ETCipEiag amoTpoUvTal XpnOIMOTTOIWVTAG TO VOUISHO TOU KUpPIOoU
olkovouikoU TepIBdAAovTog pEoa aTo otroio Asitoupyei n ETaipeia (“ro véuioua
Aertoupyiag®).  O1 olkovouIxéS KATAOTACEIG TTapoucidlovrar o€ Eupw (€), To otroio eival To
vopIoua Trapouciaong g Etaipeiag.

Tpéxouoa ka1 avaBaAAopsvn popoloyia

H xpéwon popoloyiag yia v mepiodo epidaudvel TNV TpExouoa kai avaBariéuevn
@opoloyia. H @opoloyia avayvwpiletal oTi¢ KepSodnUIEG EKTOSG OTNV EKTAOT TToU GXETICETA
pe oToixgia Tou avayvwpifovial oTa GAAa cuvoAIKG eigodripaTa ) atr’ eubtiag oTa idia
KEQGAQIQ. ZTNV TEPITTTWON aUTH, N OpoAvYia avayvwpileTal £TIONG oTa GAAD CUVOAIKA
eicodriparta fj am' euBeiag oTa idia KEPGAQI, avTioToIXO.

H Tpéxouoa Xpéwan popoloyiag utroAoyiCetal ue BAon Tn QopoAoyikr} vouoBeoia TTou EXE
BeomoTel 1) CUCIAOTIKG DECTTIOTEI KATA TNV NUEPOUNVIO TOU I00ACYIGHOU OTN XWpd OTTou N
Etaipeia dpactnpiotroigitar ki dnpiovpyel popohoynTtéo e106dnua. H AicyBuvon agloAoyei
TEPIOBIKA TIg BECEIS TTOU AQPAvovTal OE POPOAOYIKEG DNAWGEIS OF GXEOT PE KATAOTACEIG
6mou n epappocBeica popoloyikr) vopoBesia uttdkelTal ot eppunveia. Edv n epapupooteica
@opoloyikr vouoBesia UTTOKEITOI OE eppnveia, kaBopideral TpOBAewn 6Tou ival
KQTGAANAO He BAon Ta TTOCA TTOU UTTOAOYIZETON V& TTANPWEOUV OTIC POPOAOYIKES TpPXEG.
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2 MepiAnyn onUAavTIKWV AGYICTIKWY TTOMTIKQWYV (CUVEXEIQ)
Tpéxouoda kol avaBaAAopevn popoloyia (Cuvéyeia)

H avaBaAAdpevn @opoAoyia avayvwpiZetal xpnoipotroiwviag Tn pEBodo utroxpéwong
TAVW GTIS TTPOCWPIVES BIaPOPES TTOU TTPOKUTITOUV HETAEU TNG PopoloyIKig BAaong Twv
TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWTEWY Kal TNG AOYICTIKIG Toug agitg OTIC OIKOVOUIKEG
karaotdoeig. EvroiToig, n avaBaAidpevn @oporoyia dev Aoyiletal eav TTROKUTITE! (ITd
ApPXIKY QVayvwplan £vOg TTEPIOUCIaKoU OTOIXEIOU I} UTTOXPEWTNG OE HIa CUVAAAOYH EKTOS
1O GUVEVWOT ETTIXEIPROEWY, N oTroia Kartd T oTiyur) TG guvaliayrig dev eTrnpeddel ouTe
Ta AoyioTiIKd oUTe Ta poporoyntéa képdn il Znuits. H avaBaAiduevn popoloyia kaBopiletat
XPNOILOTTORDVTAS PopoAoyIKoUG CUVTEAECTEG Kal VOHOBEDiES TTou £X0UV BEOTTIOTE
OUCIOOTIKG BeomOoTEl PEXPI TNV NHEPOMNVIA TOU ICOACYIGHOU Kai avauéveral 6T Ba ioxiouv
oTav n oxeTKr avaBaAAduevr @opoAoyikn atraitnon exmoingei rj 4tav n avaBaAAGuevn
QOPOAOYIKN UTTOXPEWOT) DIAKAVOVIOTE].

AvaBaAlAbeveEG POPOAOYIKES OTTAITTEIS avayvwpifovTal HOVO OTNV EKTAAN TTou Eival
mBavov 61 JeAAOVTIKG gopoloynTéa kEpdn Ba eivan SiaBEaipa EvavTl Twv OTToIWV Ol
TPocWpIVES SIa@opés uTropolv va Xpnaoigotroindodv.

EvykaraoTdosig kai e§oTrAIONOG

OAa ta dAAa oToixeia eykataoTdoewv Kol eE0TAIoNoU TTapoucIAovTal OE I0TOPIKS KOOTOG
peiov amooBéoelc.  To IoTopIkd KOOTOC TTEPIAGMBAVE BaTraveg TTou OXETI(OVTAlI AUECT PE
TNV QOKTNOY) OTOIXEILY EYKATACTACEWY KOl EEOTTAIOUOU.

O1 amooRECEIS YIQ GTOIXEIQ EYKATAOTAOEWY KOl ECOTTAIGHOU uTToAoyilovTal
XPNOIMOTTOILVTAG TN oTaBepr péBodo, WwaTe va kataveundei To K6oToG Jeiov N
utroAgldparTike Toug aia oTo BIACTNUA TNS EXTIMNKEVNS WEAIMNG JwNG Toug. Ta ETHOIR
TooooTd amdoReong eival we e€NC:

%

HAekTpovikoi UTTOAOYIOTEG 20
Oxfjuara 20
EmmAa ko £Eomhiopds 10

H utroAsippaTikf agia kal o1 weéAiNeg Cwég avabewpolivtal Kal TTpooapudlovTal o€ KABE
nUEpounvia IcoAoyiopol edv autd BewpnBei avaykaio.

H AoyioTikn agia evog oToixeiou EyKATOOTACEWY Kai EEOTTAICHOU HEKDVETAI AUECWS OTO
avakTroIpo Tood edv n AoyioTiKn afia utrepBaivel To uTroAoyIlOpEVO aVOKTATIHO TTOGO.

Aatrdveg yia emdIopOWoEIS Kal CUVTAPNOT EYKATACTACEWY Kal EE0TTAIONO0 XpEwvovTal
oTi¢ kepdolniég OTO £10¢ TTOU TTPOKUTTTOUV. TO KGOTOG CNHUAVTIKWY AVAKAVITEWY Kal
GAAeC peTayevEaTEpES datraves EpIAapBavovTal oTn AoyIoTIKA agia Tou TEpIouciakol
oToixeiou ) avaioya avayvwpiZovral we EXwPIOTE TEPIOUCIaKS OToIXEIO, povo dTav eival
mOavé Twe Oa TTPoKUYOoUV PEAAOVTIKA OIKOVOMIKA opEéAn atnv ETaipeia oe oxEon HE 1o
TEPIOUOIAKS OTOIXEIO, Kl TO KOOTOG TOU YTTOPEI VO UTTOAOYIOTE agiémoTa.

Képdn kau EnpEc amé didbeon eykaTacTaoewy Kal eEotrAicuol TTpoadiopifovral PE TN

oUyKplon Twv eIoTTpagewy pe Tn AoyioTiKr agia kai avayvwpifovTal ota “dAha
KEPON/(ZnMiEg) — kaBapd” omig kepdolnMIES.
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2 NepiAnwn onHAvVTIKWV AOYIGTIKWY TTOAITIKWY (GUVEXEIQ)
MNpokarafoAég

O1 rpokataBoAé TTepIAAMBAVOUY EICTTRAEEIC EvavTl ECOBWYV TTOU QPOPOUV HETAYEVECTEPES
OIKOVOIKES TTEPIGDOUG.

AvaBaAAdpeva E¢oda

O1 XpewoEelg yia TPowBnon TwAfoewv avayvwpifovral apyikd ota avaBaAidpeva £§oda.
AKOAOUBWC LETAPEPOVTAI OTNV KATAOTAOT) CUVOAIKWY EICOSNHATWY UE TNV aVAYWVIPION
TWYV TTWARCEWY TTOU APOpPOUV.

Atmropsiwon oThv afia pn XPNHATOOIKOVOUIKWV TTERIOUCIAKWY OTOIXEIWY

To TEPIOUTIOKA OTOIXEIQ HE aTTeEPIOPIoTN WPEAIMN Jwh, dev atrooRévovTtal, aAAG EAEYXovTal
K&Be Xpovo yia ammouciwon atny adia. Ta TePIOUTIaKA CTOIXEIR TTOU ATTOOREVOVTAI
gAEyxovTal yia atropeiwon otnv agia, étav yeyovora 1 ahhayéc oTig mepioTdoelg Seixvouv
Tw¢ N AoyioTiK afia YTTopel va pnv gival avaktiociun. Znuid amropeiwong avayviwpiZetal
yia T Siagopd TNG AoYIOTIKNG agiag Kal Tou avakTioINou TToooU Tou TTEQIOUCIAKOU
oroixeiou. To avaktioiyo Tood eival To peyahutepo Tng dikaing aiag Tou mepiouaiakoy
oToixeiou peiov £§oda TwARCEewv Kail NG agiag Adyw xpriong. lNa okotoug
Tpoodlopiohoy NS ATTOMEIWCNS, Ta TTEPIOUCIAKE oToIXEio opadoTrololvial oTa HIKPOTEPQ
ETMITEDA YIA TA OTTOI0 UTTAPXOUV EEXWPIOTES, AVayVWPICIUES TAMEIOKES POEG (MOVADES
dnuioupyiag TaMEIaKWY Powv). Mn XpNHATOOIKOVOUIKS TTEPIOUTINKE OTOIXEIQ, EKTOG TNG
utrepadiag, Ta OTroia £XOUV UTTOOTEI aTTOpEiWOT EAEYXOVTaI YIG TrIBavi] avTioTpo®n TG
QTTOUEIWONG OE KABE NuepoUnvia IcoAoyiouoU.

AmroBéuara

Ta amwodéuarta epeavifovial otnv TIPR kéaToug A oTnv Kabapr) peuoTtotroifoiun agia, 6Troia
atd Tig 800 eival xapnAdtepn. H Tiur KOoTOUS TWY ATTOBEMATWY KU NUITEAWY EPYOOILY
TepIAaUBaver apXIKh TINA ayopds, dueoa epyartikd, KEQOAQIOTTOINPEVOUS TOKOUG KAl GAAG
Adueoca EEoda Kal OXETI(OYEVES HE TNV KaTaoKewr damdves. H kabapr pevoTtotroifjoiun agia
gival n utroAoyilopevn TIUA TTWANCNG KATA TN CUVRABN TTopEia Twv Epyaalv, Peiov dATTAVES
gupTTAfpwong kai £Eoda Sidbeonc.

Epropikd £10TTpaKTEX

Ta eUTTOPIKA EICTTPOKTEN €ival TTOTE TToU o@eilovTal aTrd TTEAATEG YIG TTWANGCH AKIVATWY 1
TapoXr UTTNPECIWY KATA T ouvrion ropeia Twy epyaciwy. Edv n eiompagn avapéveron ot
éva xpdvo i AiydTepo (i Katd Tn guvren Tropeia Tou KUKAOU EpYaCIWV TNE ETIXEIPNONG, £QV
eival NEYGAUTEPOC), £xouv TASIVOUNBEN W¢ KUKAOPOPOUVTA TTEPIOUTIOKE OTOIXEIQ. Av 6X|,
TAPOUCIAZOVTal W PN KUKACPOPOUVTA TTEPIOUCIAKA OTOIXEID.

Ta guTTopIKA E10TTPAKTEN avayvwpifovTal apxXIka o€ Sikain afia kol PETETTEITO
TapouciadovTal ot aTTooRECUEVO KOOTOG, XpnoIdoTrolvTag Tn HEBodo Tou TpayuaTkoy
gmiToKiou, heiov Trpdvoiag yia atropciwan Tne agiag. H TpoBAewn yia atropeiwon
KaBopiletal dTav uTTdpxel avTIKEIPEVIKN) EvOEIEn TTwe n ETaipeia dev Ba eival ot B€on va
EIOTTPAEE! TO CUVOAIKA EICTIPAKTER TTOOA CUHPWVA HE TOUG ApPXIKOUG OpOUG TWV
EIOTTPAKTEWY. ZNPAVTIKEG OIKOVOUIKEG DUOKOAIEG TOU XpeEwWOTN, N TIBavoTATd 6TI O
XPEWOTNG Ba TrEPIEABEI O TITWYEUOT f 0IKOVOMIKA avadiopydvwaor, Ko n abemon R
TAPGAEIYN EKTTARPWONG TWY UTTOXPEWTEWY TOU OXETIKA PE TTANpwpég BewpouvTal
evOEIEEIC OTI TO EUTTOPIKG EI0TTPAKTED £XEI UTTOCTET aTTopEiwan. To Tocd TNG TPORAEWNS
given n Siagopd PeTagl g AoyIoTIKiG agiag Tou EI0TTPaKTEOU Kal Tng Trapoucag agiag Twv
UTTOAOYIZOHEVWV HEAAOVTIKWV TAUEIOKWY POV, TTPOEEOPANMEVIWIV HE TO TTRAYHATIKO
EMITOKIO.
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2 NepiAnyn onHAVTIKGWY AOYICTIKV TTOAITIKWY (CUVEXEIX)
Eptropik@ e10TPaKTEN (CUVEXEI)

H AoyioTikn agia Tou TTEPIOUCIOKOU OTOIXEIOU MEIVET JE TN XPRon EvOS Aoyaplacuol
TPORAEYNS, ka1 To TTood Trg ZnuiIds avayvwpiletal oTig kepdolnpiég, oTa “€¢oda
TwWARCEWV Kai TpowBdnong”. VTav Eva EYTTOPIKO EICTTPAKTES Eival EMOPAALG,
dlaypdpetan EvavTi TOU Aoyaplacuou TTPORAEYNS yid EMTTOPIKA EIOTTPAKTEN. ETakdAoubeg
OVaKTACEIS TTOGWY TTOU EIXaV TTPONyoUNEVWG BIaypa@El TIOTWVOVTAI EVAVT TWV “e§60WV
TTWARCEWVY Kal Tpowdnong” oTig KepdolnuIEs.

MeToyikO kepGAaio
O1 ouvnBeIg peToXES TagivopouvTal wWe idia KepaAaia.
MpoBAéysig

O1 rpoPAéweig avayvwpifovrar 6Tav n Etaipeia £xel pia Tapouod YOIk 1) TEKPAPTN
UTTOXPEWON TTOU TTPOKUTITEI atrd yeyovoTa Trou éxouv TrponynBel, eival mBavd va utrapéel
PON TTEPIOUCIAKWY OTOIXEIWV Yia £E6PANCT] QUTHG TNG UTTOXPEWSNG, Kal TO TTooO NG
uTTOXPEWONG EXEI UTTOAOYIOTEN afIomoTa. Asv avayvwpifovrat TTPOBAEYEIS I LEANOVTIKEG
gnuigg.

O1 mpoPAdweic utroAoyifovtal wg n Tpéxouca aia Twy eE6BWVY TTOU avapéveTal va
amaitnBolv yio TNV e§6PANCN TG UTTOXPEWONG, XPOIUOTIOKUVTAG £VO TTOGOGTS TTPIV TN
popoAoyia, To oTroio amodidel Tpéxouces agloAoyriosig ayopds TnG agiag Tou xpriuarog
Slaypovikd kal Toug KiviUvoug TTou oxeTifovral pe Tnv utroxpéwon. H adgnon omv
TPORAEWN AOyw TNG TTAPEAEUGNC XPOVOU avayvWwPICETal WG XPEWOTIKOG TOKOG.

Aaveiouodg

O daveiopog avayvwpileral apyika oe dikain aia HETG TNV aQaipeTn Tou KGTTOUG
ouvaAiayric. O Savelopdg TTapouaIGdeTal METETTEITA O ATTOORECUEVO KOOTOG.
Omoiadrrore diagpopd peTagld Twv EICTTPAgewV (LETG TNV APAipECT) TOU KOGTOUG
ouvaAAiayric) kal NS agiag e€6pAnong avayvwpiletal oTig KEpSodnMIEg Katd tn SIGPKEIX TOU
davelou, xpnoiyotroiwvTag T PEBodOo ToU TTpayHaTIKoU ETMITOKIOU, EKTOS EAV Eival dUEod
amodoréa otV ayopd, KATAOKEUN 1] TTapaywyr TEPIOUCIAKOU OTOIXEIOU TTOU TTANPE Td
KpITAPIA, GTNV OTToia TEPTTTTWON KEPaAQIOTTOIOUVTAl WG PHEPOG TOU KOGTOUG TOU
TIEPIOUCIAKOU GTOIXEIOU.

Apoiféc Trou TTAnpwvovTal yia Tn dniocupyia disukoAdvoewy davelguol avayvwpidovial
wg KO6oTog auvaArayrig Tou Saveiou atnv éktagn dtrou givar TBavov 611 HEPOG | OAOGKANPN
n SieukdAuvon Ba xpnoipgotToingel.  Zmv WePITTTWOoN auT, N apoifr avaBaAAsTar HEXP!
TNV avainyn tou daveiou. ZTnv wepiTTwon TTou dev UTTdp)Xouv aTolxeia o1 eival mBavo
éva HEpog i oAGKANPN n SteukdAuvon Ba xpnaipotroinBel, N apoIB KEQAAQIOTTOIEITON WG
TPOTANPWHL (YO UTTNPETIES PEUCTETNTAG) KAl atTrooBEvETal KATA Tn BIApKEIa TS TrEPIGdou
NS SIEUKOAUVENG PE TNV OTToIa CXETICETON.

Mig ouoKDONG TPOTTOTTOINGN TWV OPWV UPICTAUEVNG XPNHOTOOIKOVOUIKIG UTTOXPEWONS N
pépoug auTrig AoyifeTal we TEPUATIONES TS APXIKIS XPNHATOOIKOVOUIKAG UTTOXpEWONG Kal
avayvwpIoT JIag vEag XpnuaToolkovopikrg utroxpéwong. KaBe képdog 1| nuId amd Tov
TEPUOTIOHO avayvwpIZETal OTA ATOTEAECHATA, EKTOC OTAV TTPOKUTITEl WG ATTOTEAETH
OUVOAAOYWY JE PETOXOUS TTou evepyoulv UTTO TNV IBI6TNTA Toug wg PETOXOI, dTaV
avayvwpileral ameuBeiag oTa idiIa kEPAAwa.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWY (TUVEXEIa)
Aaveiopdg (ouvéxeia)

Q1 6pol BewpoUvTal CUTIROTIKA SIa@ORETIKOI, av n TTpoeopAnuévn Trapouca agia Twv
TOMEIQKWY powv, BACEI TWV VEWV OpwY, CUPTIEPIAGHBAVOUEVWY TUXOV TEAWY TTOU
KataBARBnkav petd Ty agaipeon TUXOv apoIfwv eioTrpdyBnkav Kal TpoefopAriBnkav pe
TO ApYIKO TTpayHaTIKO €MITOKIO, ival TouAdyioTov 10% SiaQopeTikh amd Tnv
mpoeopAnuévn Tapotoa afia TwY TAUEINKWY POWY TTOU ATTOMEVOUY aTTd TNV aPXIKN
XPpnuaTooikovouikA utroxpéwar). Tuxov KG6oTog 1) TEAN TTOU TIPOEKUPAY avayviwpigovTal we
Hépog Tou KEPDOUCS 1 TS {NMIag KATA ToV TEPHATIONS.

Ta kboTta daveiouou amotehodv TOko Kal dhAa £€oda pe Ta otroia emBapuveral n Etaipeia
ot oxéon Je 1o Saveiopd keQaAaiwv, TepAauBavopévou Tokou daveiopol, arrdéopeon
EKTITWOEWY N €MHicBIoU TTou axeTifovial Ye daveiopd, amdoBeon AoV KAGTOUG TTOU
axeTiletan Pe TN BieuBETRON SAVEIOHOU, XPEWAOEIS XPNHATOSOTIKWY OBWOoEWY Kal
guvaAlAayparTikég Slagopég rou TTpokUTTouv amd davelopd ot §Evo vOpIopa o
TEPMTTWOT TTOU BEWPOUVTAI WS HIC TTPOCTPHOYT] OTOUS XPEWOTIKOUG TOKOUG.

Ta kéota daveiopol TTOU OXETICOVTAI GUECA HE TV ayopd, KATAOKEUR 1 TTOpayWwyn
TeEpIOUTIaKoU OTOIXEIOU TToU TTANPEI TA KPITAPIA, TTou gival éva TTEPIoUOIaKS aTolxXEio TTou
UTTOXPEWTIKG KaTAAQBAVE!I oNHaVTIKG XpovIKS SIGoTNA YIO va ETOINOOTE YIa TNV
TPOTIBEPEVN XPrON 1] TTWANGCN TOU, KEQAAQIOTIOIEITAI WG PEPOG TOU KOOTOUS TOU
OUYKEKPIUEVOU TIEPIOUGIaKOU oToIxEiou, otav gival TiOavév 6Tl Ba eTTIPEPEN HEAAOVTIKG
oIKovouIKd o@éAn otnv Eraipeia kal 1o k6oT0g UTTopEi va utroloyioTei agidmoTa.

O daveiopdg Tafivoueital wg BpayxutrpdBeoun utroxpéwon, ekTog edv n ETaipeia £xel To
Bikaiwpa Aveu 6pwy va avaBAAAEl TNV QITOTTANPWHI TNG UTTOXPEWONG YIO TOUAGXIOTO
BUWOEKA KAVES PETA TNV NUEPOMNVIO TOU IGOAOYICUOU.

Eutropikoi kai GAAOI TTICTWTEG

O1 euTTopIKOi K GAAOI TTIOTWTES Eival UTTOXPEWCEIS VI TTANPWHI ayaBwy 1] UTINPECIWV
TTOU £X0UV aTTOKTNBE KATA TN cuvrBn die§aywyn Twv epyaciwv TG ETaipeiag, amd
TpounBeuTég. OI euTropiKoi kKau AAANOI TNOTWTEG  TagivopolvTal we BpaxupoBeoueg
UTTOXPEWOEIG, £Av N TTANPWHI opelAeTan evTdg evEg £TOUG 1 AiyoTeEPO (1) KATA TO OULVIBN
KUKAo epyaciwy g ETaipeiag edv gival peyalitepog). Av 6x1, 8a Trapouciafovral oTIG Un
BpaxutrpOBECHEG UTTOXPEWOEIG.

Q1 epTropIKoi Kol GAAOI TIOTWIES avayvwpilovral apxikd o dikain agia kol YeTETEITA
TapoucIddovTal OE aTTOCRETUEVO KOOTOS, XPNOIMOTTORUVTAG TN HEBoBO TOU TTPayHATIKOU
ETMITOKiOU.

Tapeiakd diabécipa Xal I00dvapa

TNV Kardaraon TOEIGKWY pOwV, Ta TAHEIaKA SIHEoIpa Kal IcodUvaua atroTEAoUVTal aTrd
Katabéaelg oTnv TPATeda Pe apXIK NUEpOMNVia ARENg Tpeig PAVES 1) MiyoTEPO Kal
TpamedIkG TopaTtpaBriypara. Zrov icoAoyiopd Ta 1pamedik@ rapatpahiyuara
mepIAapBavovTal oTo Saveloué ot BPaxuUTTPOBETHES UTTOXPEWTEIS,

LuyKpPITIKEG TTANpOPOPIES

Ta GUYKPITIKG TTOOd OTNV KATAOTAoN TAUEIOKWY powy 6cov apopd Tnv Kivnon ara

UTTOAOITTA UE OUYYEVIKEG ETAIPEIEC £XOUV QVATTPOCAPHOCTE yIa va ouvadouv e TG aAAayég
OTNV TTApoudiach Tou TPEXOVTOS £TOUG.
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Alaxeipion XpnuaToolkovouikoU Kiviivou

Mapdayovreg XPNHATOOIKOVOUIKOU KIVEUVOU

O1 epyacieg TG ETaipeiag Tnv eKBETOLV OE TTOIKIAOUG XPNHATOOIKOVOMIKOUG
KIvdUvoug: KivOUve ETTITOKIOU TTOU QQOopd TIG TRHEIOKES POES, TTICTWTIKG KivOUVe Kal
KivBuvo peuoTtdmTag.

H Etaupeia dev Exer emrionun TOAITIKA yia Try diaxeipion twy kivoivwy. EvrodToig, n
eMBEKTIKOTNTA TNG ETAIpEiag OTOUG XpNUOTOOIKOVOUIKOUS KIVEUVoUS OTTwg Kivduvo
EMITOKIOU, TOTWTIKG Kivduvo Kai Kivduvo peuoTéTNTAC TTApaKOACUBEITAI WG NEPOG

NG KABNUEPIVIIG SITXEIpIONS TNG ETTIXEIPNONC.

Kiviuvog emiToKiov TToU agopd TIG TAUEIOKES PpOES

KaBwg¢ n Etaipeia dev £Xe1 CNUAVTIKA TTEPIOUCIAKA OTOIXEIQ TTOU VO PEPOUV
TOKO, Ta €0060 Kal N por| PeTpnTwyY atd epyacieg g Etaipeiag eival
OUCIaOTIKG aveEapTnTa atrd aAAayEG OTA ETTITOKIA TS ayopdc.

O kivduvog emitokiou TG ETanpeiag mpoépxeral amd pakpoTpdOeco
daveiopd. O davelopos TTov eKBOBNKE 08 KUMTIVOMEV ETTITOKIO EKBETEI TNV
Eraipeia o€ Kivouvo emiTokiou TTou agopd TIC TAPEIGKES POEC.

21§ 31 Askepppiou 2016, edv 1a €MITOKIA O€ SAVEICUOG TTOU QITOTIMATAI OF
Eupw ftav katd 1% (2015: 1%) wnASTEPA/XAMNAGTER, HE OAES TIG GAAEG
TOPANETPOUG Va TTapapEvouy aTaBepég, n eidpaon Ba ATay €135.324
(2015: €148.895) pépocg Tng oroiag Ba ixe peiwoe/augioel Ta
QTOTEAECUATA VIO TO £TOG KQI MEPOG Ba €iXE KEQAAQIOTTOINBEI OTO KOOTOG
AMOBEMATWY, KUPIWG WE ATTOTEAECHA TWV WNAOTEPWV/XAUNASTEPWY
¥PEWOTIKWY TOKWY Ot SAVEICNO OF KUPQIVOEVT ETTITOKIAL.

H AigbBuvon tng ETaipeiag TapakoAouBei TIG SIGKUNAVOEIS OTa ETTITOKIA OF
ouvexn PAaon kai eVEpYEl avaAoya.

MoTwTIK6C KivEuvog

O mMOTWTIKOG KivBuvog TTpoKUTITE! OTav N aduvapia Twy GUPBarOPévwY
MEPWV va eEOPARCOUV TIS UTTOXPEWCEIC TOUG Ba PTTOPOUCE VA PEILOEI TO
OO0 TWY HEAAOVTIKWY TOUEIGKWY EITPOWY aTTd XPrUOTOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIQ KATA TNV NHEPOMNVIQ TNG KATAOTACTS CIKOVOUIKAG
B8éong. H Etaipeia dev £XEI ONUOVTIKEG CUYKEVTPWOEIS TNIOTWTIKOU KivdUuvou.
H Eraipeia epapuélel diadikaoicg Trou va BeRouwvouy 611 o1 TTWARTEIC
OKIVATWY YivovTal o€ TTEAQTEG UE KATAAANAN 10TOpia agioToTiag Kar
TrapakoAouBei o cuveyr BAcn TNV XPOVOAOYIKH KATAOTACH TWV
eiompakTéwy. H Etaipeia epappdlel diadikacieg Tou mepiopifouv TV
£KBeon TNG O¢ MOTWTIKG KivOUVo OF OXEON HE KABE XpnHATOOIKOVOMIKG
opyavioué.

KivBuvog psuotéTnTag

O mio KdTW Tivakag avaAuel TIG XPrMATOOIKOVOUIKES UTTOXPEWCEIS TRG
ETaipeiag og OXETIKEG KaTNyOpieg AfiEewy, HE BAon TNV evatrouévouoa
TeEPiodo KATd TNV nUEPOUNVia Tou Io0AoYICHOU PéEXPI TNV NHEpounvia ARENS
Tou cupBoAaiou. Ta Tood TTou TTapousIAlovTal OToV TTivakd gival ol
guPBankéS pn TpocfopAnpéves TaPEIOKES poEg. YTrdAorma pE AfEn evrdg 12
pnviuv, JE e€aipeon To DAVEITUO, IGOUVTAI HE TIC AOYIOTIKEG TOUG QEiEg, apou
n emidpaon Tng TpoefdpAnong dev eivan onuavTiki.
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Aiaxeipion XpnUaTooIKOVOHIKOU KIvBUvou (TuvEXEla)

MapdayovTeg XpNHATOOIKOVOHIKOU KivEUvou {ouvéxeia)

. KivBuvog pevoTtoétnTag (Ouvexeia)
Ao 1 Ao 2
Aydrepo HEXP HEXPI Mévw amd
amo 1 Xpovo 2 ypovia 5 xpovia 5 ypovia
€ €

Ing 31 Aexspppiou 2015
Aaveio|6g 3.786.824 2.058.527 6.175.581 4.188.797
Epmopikoi kai Aol MoTwTEg 10.026.233 - . -

13.813.057 2.058.527 6.175.581 4.186.797

Zng 31 Aekepppiov 2016
Aaveiopos 2.733.655 1.937.455 5.812.455 2.688.963
Epmropikoi kai GAAOI THOTWTES 13.351.718 . . .

16.085.373 1.937.455 5.812.364 2.688.963

Alayeipion ke@aAaiouxikoU KivSivou

O emdiwéeig Tng Etaipeiag otav Siayepiderar kepdhaia eival n diaocpahion Tng
IkavoTnTaG TNG ETOnpeiag va cuveyiosl we¢ Spwoa Aeitoupyik povada pe okotd TV
Tapox ATTodOCEWY YIQ TOUG METOXOUS Kal WPEARATA yia dAAa TrpdowTTa Trou
£xouv cupgépovta oty Etaipeia kan va Siatnpricel TRV KAaTaAAnASTepN
KEQOAQIOUYIKA SouN yia va LEIWGCEI TO KOOTOG KEPaAQiou.

Me okotmré va Siatnprcel i va HETARAAEI TNV KepaAaiouxikr Tng Soun, n Etcupeia
HTTOPET va HETARAAEI TO TTOOO TWV HEPICHATWY TTOU TTANPWVOVTAI OTOUS HETOXOUG,
VQ ETIOTPEWEI KEQAAIO OTOUG METOXOUS, va EKOWTEI VEEC LETOXES 1 va TTWARCE
TTEPIOUCIAKA OTOIXEIQ yIa va MEIWOEI TO OAVEIOUO TN,

H Etaupeia TrapakoAouBei 1o kKepdioie otn fdon g oxéong Tou daveiopou wg
TTPOG TO GUVOAC TWV ATTOOYOACUMEVWY KeQaAaiwy. H oxéon auTh utroAoyileTal wg
0 KaBapog Baveloludg diapoluevog Pe To CUVOAIKS kepdAalo. O kaBapdg davelouog
utroAoyileTal wg To ocUvoAo BavelopoU (TrepIAapPavopévou ‘BpaxutrpdBeouou Kai
HN BpaxutpéBeopou daveliopo’ OTwe TTapoudIGZETa OTOV ICOAOYIOHO) Jeiov
TapEIakd diaBéaipa kai 1Ioduvapa. To cuvoAikd KepAaAaio utroAoyileTal we 'idia
KEQAAQIN’ OTTWE TTAPOVGIACOVTOI OTOV IGOAOYIOUO, TTPOCOETOVTAG TOV KOBUpd
daveigué.

H Etaipeia 8swpel Ta idia kepdAaia 6w autd rapoucidlovral otov |IgoAoyioud
oav KEQAAaiIo.

INHAavTIKoi AOYIOTIKOI UTTOAOYIOHOI KOt EKTINACEIG

O AoyioTIKoi UTTOAOYIOHOI KaI EKTIUROEIS agloAoyolvTal o guvexn Baon kai BacifovTal
otV ICTOPIKN EMTTEIPIA KOl OE GAAOUG TTAPAYOVTEG, CUUTTEPIAGUBAVONEVIIV TTROODOKIV
OXETIKA JE MEAAOVTIKA YEYOVOTQ TTOU TTICTEUETAN OTI Eival AOYIKG UTTO TIG TTEPICTACEIC.
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4 ZnuavTiKoi AoyIOTIKOI UTTOAOYIOHOI K EKTIMNOEIS (GUVEXEIQ)

(i) Znpavrikoi AoyloTikoi utroAoyiopoi Ko Trapadoxég

H Eraipeia kavel utrohoyiopoug Kal Tapadoxég o oxéon HE To MEAMov. Q¢
QTTOTEAECUA O1 AOYITTIKOI UTTOAOYICHOI OTTaviwg 1I000VTal JE TG TTPAYHATIKG
amoteAéopara. Q1 utroAoyioHoi Kol o1 TTapadox£G Tou mMeavE va TTPOKAAEGOUV
OUCIWAEIC avaTTPOCUPHOYES OTN AOYICTIKA aia TrEPIOUCIAKWY CTOIXEIWY Kl
UTTOXPEWCEWV KATA TO ETTOUEVO OIKOVOUIKS £TOG TTAPOUCIAZOVTaIl TTIO KATW.

Popoloyia

MNa Tov TpocdIopIoHS TNG TPORAEYNS YIA ETAIPIKO GOPO amaTouvTal
onUAvTIKEG eKTIMACEIS. O CUYKEKPINEVES GUVOAAQYEG Kal UTTOAOYIGHOUG ©
TPocdiopIouos TNG TEAIKAS popoioyiag eival aBepaiog. H ETaipeia
AVaYVWPICEI UTTOXPEWOEIS YIX TTPOBAETTOMEVA POPOAOYIKE {NTHUATA HE
Baon utroAoyigpoUg yia To kKaTd TOoo Ba TTpoKUWEl ETTRTPOCBETN
popoloyia. OTTou 10 TEAIKS QOPOAOYIKS ATTOTEAETUA QUTWV TWV
ZnmudTtwy diagEpel atrd To oo TToU EXEI ApXIKG avayvwpIoTEl o1 Dlagopig
£TNPEAZOUV TIG TPEXOUOES KAl avABAAAOUEVES POPOAOYIKES ATTAITAOEIS KAl
UTTOXPEWOEIG CTNV TTEPIOB0 TToU Eyive O TTPoocdiopIouég.

(i) ZNHOVTIKEG EKTIHACEIS OTNV £QAPHOY TWV AOYICTIKWY TTOMTIKWY TNG
Eraipgiag

MpofAéweig yia arousiwon CraTATEWV

H Etaipeia e€etdler av utrapyouv evOEIEEIC ava@opIka Je TR TBavétnTa
gioTpagng Twv OPEIAGUEVWIV TTOGWV QT TOUG ELTTOPIKOUS KO GAAoUg
xpewateg. O1 evleifeig oTig omoleg Baociletan n wpOBAeyn yia amopeiwon
QTTQAITAOEWY EiVAIl TO ICTOPIKG ATTOTTANPWHIS KAl N OIKOVOUIKS KatdoTaoT)
Tou XpewoTn. Edv umrdpyouv TéToleg evOBEiEElg, UTTOAOYIETON TO AVAKTHOINO
000 Kal dnUIocupyeiTal avaioyn TRORAEYN yia amoptiwon amaitioswy. To
mTood NG TPORAsWNs avayvwpiletal ota amoteAéouara. H avaBewpnorn Tou
ToTWTIKOU KIvBUvou eival cuveyng Kail n pedodoloyia kal o1 UTTOBECEIS yia
UTTOAOYICHO TNG TTROBAEYNS via aroleiwon amamrjoewy egerdlovial ot
TAKTA XpovIKd BiacThiyara Ko avatrpocappélovial avaioya.

Kafapri peuctotroifoiyn aia omodspdrwy

Me Bdon 1o AAIT 2 "AtroBéuara” 1o AloiknTiké ZupBolhio £xer eEeTAoEl QY
TQ AMOBEPATA ETTIMETPOUVTAI OTH XAUNAGTEPN agia PETOEU KOOTOUG KAl
kaBapng peuctomoinoInng aiag. AuTr| n e§éTaon amraitei doknon
onuavTikAg kpiong. O1 Baoikés rapadoxég Tou AapBdvovTal urdywn eival ©
puUBPOC avaTrTuéng, To UTTOACYIZOMEVO KOOTOC QvEYEPGNS, TA UTTOAOYIOUEVQ
£€oda 81G0e0NC Kal 01 CUYKPITIKES TTWARCEIS OKIVATWY.

Av oTIg EKTIMACEIC TWY aTTOBEUATWY, N TINA avd TETPAYWVIKS HéTpo/kaBapr
peucTotroifioIpn agfa Arav katd 10% ynAdtepn/xopnAdtepn amd Toug
utroAoyiopoug NG AleiBuvong oTig 31 Aekepppiou 2016, 1d1e Sev Ba
UTTAPXE ONUOVTIKA £TBpacn oTn CUVOAIKN AOYIOTIKN afia Twv aITeBepdTwWyY.
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4 Znuavrikoi AoYIOTIKOI UTTOAOYICHOI KOl EKTIMNOEIG (CUVEXEIX)

(ii) ZInpavTIKESG EKTINROEIS OTNV EQUPMOYN TWV AOYIGTIKWY TTOAITIKWY ThG
Ercupeiag (ouvExeia)

° ZuvaAAayEg HE CUYYEVIKA HEPN

H Eraupeia ouvanTel ouvaliayés e cuyyevikd pépn katd Tn ouvnor mopeia
Twv SpacTnpIoTiTwy TNG. Baon Tou AAM 39, n apXIKh avayvwpnon Twy
XPNHUATOOIKOVOUIKWY HECWV BaaieTal otnv dikaun afia Toug. ATTaITioElg
aTrd/ UTTOXPEWOEIS TTPOG CUYYEVIKA MEPN TTapousidlovial otny afia
ouvaAAayng Toug Kal eival TTANpwTEQ/ eIo0TTpaKkTéa og Tpwtn ZAmnon. To
AoiknTIKé ZupBouAio exTiud 611 n dikaun agia Toug eivai repitrou n idia pe
v agia cuvaAAayri¢ Toug.

5 AvaAuon kard Topéa

H Aig0Buvon Thg ETaipeiag TapakoAouBel ECWTEPIKES avagopEs yia va aflohoyioel Thv
emidoon Tng ETaupeiag kal va diaBEcel Tou Topoug ng. H AieBuvon g ETaipeiag
BacileTal O QUTES TIG ECWTEPIKES AVOPOPES VIO VO KaBopIoEl Toug AsIToupyiKoug Topelc. O
Baoikoi Topeig dpaotnpidtnTag Tng ETaipeiag yia Toug omoioug dibeTal avdAuon Katd Topéa
eival o1 e§A¢:

’ I'n Trou dev avamrTuyenke

. Aiapepiopara Christiana Complex
. Alapepiopara Georgios Complex
. Asimina Park

. Konia Hilis

DAol o1 Topeic SpactnpidtnTag Bpiokovral otnv Kumpo. Aev utrmpxav aAAayEg OTOUG TOUEIG
dpaotnpidéThTac TS ETaupeiag katd to 2016 kan 2015.

H Aico8uvon ¢ Etaipeiag, aflohoyei Tnv amédoon Twv ASITOUPYIKWY TOREWY Baciopévn
oT10 KEPDOGHINUIA) TTPIV TOUG TOKOUG, To PO, TIC ATTOCRECEIC KAl TV OTTOHEIWON
(EBITDA). O1 dMAeg TTANpogopics TTou Trapéxovral Aoyiovral cUN@vaA JE TIG OIKOVOUIKESG
KQTaoTdoEeIC.

AtroteAéouara avd Topéd

Alapepiopara  Alopepiopara

' ou dev Christiana Georgios Asimina
avamTixenke Complex Complex Park  Konia Hills ZUvoAo
€ € € € €

"Etog TTou €Ange
31 AsxepBpiov 2015
Eicédnpa - - - 3.194.017 1.775.737 4.968.754
(Znuid)/képdog TpIv TOug
TéKOUG, T popoloyia kat
TG aOOREGEI (33.447) (877) {10.941) (6.090) 208.991 157.636
"ETog Trou £Ante
31 Aekepppiou 2016
Eio6bnpa : 1.350 300.831 1.175.807 1.621.935 3.099.923
(Znma)kEpdog TTpIv TOUG
TOKOUG, TN POPOADYIa Ka
TIC OTOOREGEIG (38.092) (1.026) 74.647 (86.488) 164.684 113.726

(27)



Constantinou Bros Properties Plc

5 AvdaAuon kara Topéa (ouvéxeia)

H cupgiAiweon peragu képdoug TTpiv Toug TOKOUG, TN POPOAOYIa Kai TI QTTOGRECEIS TOU
guvohikoU kEpboug/(Znuiag) Tpiv TN popoloyia gival we e§Rg:

2016 2015
€ €
KEpbog piv Toug TOKOUG, TN opolayia kal TIS aTTOCRECEIG 113.726 157.636
AmooBéoeig (Iny. 14) (13.888) (13.484)
Téko eiompaktéol (Zny. 6) 58 -
Znuad amé wwAnon akivijtou (Zny. 7) - (1.706)
Képbog epyagiv 99.896 142.446
XpnuarodorTika £Eoda (380.594) (531.158)
Znuié Tpiv TNV gopooyia (280.698) (388.712)
Popoioyia (265.511) (30.081)
Znuid PeTa TNV Popoioyia {546.209) {418.793)
Mepiouoiaka oToixgia avda Topéa
Algpepiopara Alapepioyara
'n mou dev Christiana Georgios Asimina
avamTuxOnke Complex Complex Park  Konia Hills Zivoho
€ € € € €
31 Aekepppiou 2016 2.754,744 74172 776.692 6.827.831 11.569.605 22.003.044
31 Aekepppiou 2015 2.750.983 72.091 977489 7.760.837 11.539.374 23.100.774
Ta meplouciakd oToixeia ava Topéa diapépouv amd Ta cuvoAKd TEpIoUaIakd aToiXefa
OUMNQWVA YE TOV ICOAOYIONO W6 £€NAC:
2016 2015
€ €
ZUVOAD TTEPIOUGICKWY OTOIXEIWY aTrd ACiToupyIKoUG TOPEIS avapopds 22.003.044 23.100.774
AvoBaAAOUEVES POPOACYIKES TTTAITHOEIS - 265.51
Popohoyia emoTpETTED,; 81.284 81.284
Z0vOAO TTEPICUCIAKUIV OTOIYEIWV OTTWE O I0OAOYIOHGS 22.084.328 23.447.569
YTTOXPEWOEIS avh TOHEX
Aapepiopara  Alqpepicyara
I'n Trou Bev Christiana Georgios Asimina
QVaTTTUYONKE Complex Complex Park  Konia Hills Zivoho
€ € € € €
31 Aexepppiou 2016 1.900.692 46.893 491.034 5.687.754 19.887.335 28.013.708
31 AgksuPpiou 2015 2.319.421 32.742 733.835 5.806.764 19.628.570 28.521.331
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5 AvdaAuon kard Topéa (ouveyeia)

YToxpewoeig avd Topéx (ouvExela)

O1 uTroxpewoelg avd Topéa SIapEpouv aTré TIG CUVOAIKEG UTTOXPEWOEIS CUHQWVA LE TOV

ITOAQYIOUG W ENC:

Z0voho UTTOXPEWCEWY aTTd AeIToupyikoUs TopEiS avapopdg

Tpéyouoeg PopPOAOYIKES UTTOXPEWOEIS

ZUVOAO UTTOXPEWTEWY OTTWG EVOTTOINHEVOS IGOAOYIGLGE

6 AMAa Eooda

MoTwrnikoi TOKo!:

AMhot ToKOI

Al Ecoda

‘Eooda amd akupwoselg cuppoidiwy

7 AMAeg {npiEg

Eyxaraordosig kol e€omhiouse:
Znud armé mwhifoes (Zny. 14)

8 AvdaAuon ££60wv kara £idog

KéaToc mwAloswy
AmooBéoceig (Zny. 14)
EmdiopBuicEIg Kal cuvTHipnoT
AogpdAeieg

ApoIPr] eAsykTwov

Epyarikd

Tatibia efwrepikol

‘Eéoda mpowenong TTwAfoewy
®opol kal Gheleg

‘E€oda aurokivijTou

‘E€oda @iAoeviag

AIKQUO AT TIOTWTIKWY KAPRTHWV
Aonrd ££00a

ZUVOMIKG KOOTOG TTWANBEVTWY ayaBuv, TTWARTEWY KAl
mpowbnong, SioiknTikiig AsiToupyiag kol dAAwY e£65wv

2016 2015

€ €

28.013.708 28.521.331

5.140 5.140

28.018.848 28.526.471

2016 2015

€ €

58 .

37.801 11.514

. 97.619

37.859 109.133
2016 2015

€ €
- (1.706)
2016 2015
€ €
2.007.790 3.328.091
13.888 13.484
4.091 9.346
1.104 418
9.000 9.000
147.143 155.319
35.438 31.792
689.640 1.174.367
30.812 78.431
11.813 13.089
4.321 18.205
39.746 54.660
43.100 48.533

3.037.886

4.934.735

O1 cuvoAikéG apoIBEG TToU XpeWBNnKay atrd 10 VOMIO EAEYKTIKG YPAPEIO yia Tov
UTTOXPEWTIKS £AEYXO TWV ETACIWV OIKOVOUIKWV KATACTATEWY NS ETaIpEiag yia To £T0¢ TTou
£Ange oTig 31 AekepuBpiou 2016 avripBav aTig €9.000 (2015; €9.000). O1 ouvolikég
apoIBEG TToU XPEWBNKav oTrd To VOUINO EAEYKTIKG YPUQEIO YO TO £10¢ TToU £ANEE OTIC
31 AekepBpiou 2016 yia GAAEG un eAeyKTIKEC UTTNPECIES avhipBav ot €10.000 (2015:

HNBEV).
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9 Xpnuarodotika £§oda

2016 2015
€ €

XpEWwOoTIKO TOKOI;
Tpamedikog dOvEIOUOS 374.115 476.837
KaBuaTepnjévn opohoyia . 4.985
Abveia ard cupBotioug (Zny. 22ii)) 6.479 49.336
ZOVOAO XPEWOTIKGWY TOKWY 380.594 531.158

Kara tn Sidpkera Tou Etoug kKepahaiomonénkav 1okol Uywoug €108.556 (2015: €140.786)
TTAVW OTO KOOTOG KATOOKEUNG EpYACiag.

10 Xpéwon gpopoloyiag

2016 2015
€ €
Tpéxouoa popohoyia:

ApuvTikr| eicpopd - 6

AvaBaMAépevn popoioyia (Zny. 20):
Anoupyia kai avTIOTRON TWV TRPOCWPIVIDY Slapoptov 265.511 30.075
Zuvolkr avaBalAdpevn popoloyia 265.511 30.075
Xpéwon popoloyiag 265.511 30.081

O @bpog el TG {nuidg Tng Etaipeiag mpiv T popoAoyia diapépel atrd 1o BewpnTikd TOco
TTou B0 TTPOEKUTITE XPNOILOTTOIVTAG TO £EQapHdGINo TTOC0OTO Popoloyiag we eENe:

2016 2015
€ €
Znuia mpiv TN gopoioyia {280.698) (388.712)
®6pog urohoyIfOuEvoG PE TO EPUPHOGILO TTOOOOTS ETAIPIKIG
(popoloyiag dyoug 12,5% {35.087) (48.589)
Doporoyikr eTTidpacr e£6Bwv Tou dev EKTIITTTOUY YIQ QOPOAOYIKOUG
GKOTTOUG 5.721 13.488
dopoloyIkn| €TIBPOTT EKTITWOEWV KAl £I00BAPAToS TOU SEV UTTOKEIVTA
ot popoloyia (30.118) (21.721)
"EKTOKTN EIGQOopd yIa THV GUUVE - 6
Popoioyikn emidpaoT cupyn@Iool {NPIGS ETAIPEILY ZUYKPOTAUATOS 59.474 56.822
AvapaAAlépevn opoAoyia Tou avTIoTpagnke Adyw Inuiwv oy dev
METOQEPOVTT 265.511 30.081
Xpéworn popoloyiag 265.511 30.081

O ouvteAeoTrig popou eigodAuaTog via Tnv ETaipeia eival 12,5%.

AT 10 POPoAOYIKG £T0g 2012, POPOAOYIKEG ZNHIEG MEXPI 5 ETWY PTTOPOUV va PETApEPBOUV
KQl va XpnoigoTtroinBouv £vavT QopoAoyIKwY KEpOWY. TO UTTOAOITIO TWV (POPOACYIKWV
ZnUIwv Trou Eivan SIaBECIUES YIa CUPYNPICO Pe LEANOVTIKA KEPSN avéPXETAI OTIC

31 AekepBpiou 2016 ot €550.235 (2015: €2.124.090). Aev £xel yival TTpovola yia
avafaridpeveg popoloyikég amraitioelg emeidn eival aféBaio KATd Teoo Ba TpoKUWouv
HeAAOVTIKA @opoloynTéd KEPDI Yia va CUPYN@IOTOOV PE TIG NHUIEG QUTEC.

Amoé mv 1 lavouapiou 2009, K&Tw atrd opICuEvES TTPOUTTOBECEIC TOKOI TTOPET VO
egoupouvTal atméd Popo EICODIPATOG KOl VO UTTOKEIVTAI UOVO O EKTAKTN E10QOPd YIQ IV
Gupuva pe Toooatd 10%, aunénke og 15% amd v 31 AuyodoTou 2011, kal og 30% amd

TIg 29 Atrpihiou 2013.
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11 Znpia ava peroyn

H Baoikr gnuia avd petoxn utrohoyiletal pe T digipeon Tng {nuIGS TTou avaAoyei oToug
Karéyoug HeToXwv Tng Etaipeiag pe Tov pecooTaBuikd apiBud ekBopEVIeY LETOXWY KATE T
didpkeiax Tou £TOUG.

H Arpeg katavepnuévn gnuia ava petoxn eivai n idia e T BaoIKr ZnuiG avd PETOXH.

2016 2015
€ €
Znpia yia 1o £10¢ TToU avaAoyel oToug JETOXOUG TNE ETaipeiag (546.209) {418.793)
MecooTabpIkds apiBpog peToXWV TToU Tav EKDOPEVES KaTd T SidipKeia
Tou £TOUG 1.950.000 1.950.000
Znuia avé peToxr {0,28) (0,21)
12 XpnpaTooIKOVOHIKG Héou ava Karnyopia
Advei ko
EIOTTPAKTEQ
€
31 Askepfplou 2016
Meprovoraxd oroixsia 61rwe TTapoucialovral oTov ICOAOYIOHG
EptTopikG ko dAAa elomrpaKTéa (EKTés amrd TporrAnpuwpéc) 365.753
Merpntd kon koTaBéoeig oy TpdTmea 179.279
Zivoho 545.032
Ahheg
XpnHaTeoIKOVOUIKES
UTTOXPEWOEIS
31 AexepBpiov 2016
YTroXpewoelg 6Trwes TTApouciddovTal oToV I00A0YITUS
Aaveiopog 11.920.051
Eptropikoi kon GAor MoTwigg (EXTOE aTTd UTTOXPEWOEIS TTOU TIpoBASTTOVTAI OTo
TOV VOHO) 15.784.248
Z0voho 27.704.299
Adveia ko
EICTIPOKTED
€
31 AskepBpiov 2015
Meproucaxd oToixeia 6wg TapouvciGlovral oTov IToAoyIoNS
Epmropikd o GAAa glompaktéa (k166 amd TpoTANPWHES) 475.343
MeTpnrd kan karaBécelg oty Tpdmega 56.949
Zivoho 532.292
AMES
XPNUATCOIKOVOIKES
UTTOY PEWCEIG
€
31 AexepBpiou 2015
YroxXpewoEIg 6TTWE TApouFIG{ovial GTOV ICOAOYITHO
Aaveiouéeg 14.301.417
Eumropikol kan GAAOI MoTwTEG (EKTOS GO UTTOXPEWOEIS TToU TTpoBALTovTal amd
TOV VOHO) 14.219.914
Zovoho 28.521.331
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13 MoTWTIKA TrOoIGTNTA TWV XPNHATOOIKOVOHIKWY TTEPIOUCIOKIV

OTOIXEIWV

H moTwTIKA TOI6TNTA TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY Ta oTroia dev

eival oUTe An§mpéBeca oUTe amopeiwpéva, PTTopei va kaBopioTei e avagopd ot

ESWTEPIKEG TIOTWTIKES afloAoyRoels {av utTrdpxouv) 1f O I0TOPIKES TTANPOPORIEC OXETIKA HE

T0 TTOCOCTG ABETNONG EXTTANPWONG UTTOXPEWOTEWY aTTd T CUMBAAAGMEVT LEPN:

AMAa elompakTéa rou Sev ivan An§impéBeopa ) aropsiwpiva

Ouada 1
Ouada 2

Metpnrd omnv 1pdmeda kai BpayupoBecpeg Tpatelikég kaTadéaelg

Caa1l
Caa2
Caa3

2016 2015

€ €

E 65.497
154.246 218.120
154.246 283.617
2018 2015

€ €
168.270 -
1.968 54,698
9.041 2.251
179.279 56.949

Oupdda 1 - Eraipeieg utrd koivr) BiedBuvon xwpig abeTnoeic eKTAIPWONS UTTOXPEWOEWY aTo TTapeABiv.

Ouada 2 — EmoTtperrtéog Popog MpoomBEuevng Agiag.

Kavéva amé 1a ¥pnUaTooIKOVOUIKG TTEPIoUCIOKA oToIXeia Ta oTToia dev eivan olTe

AnérrpéBecua oUTE atropeiwpéva Oev £xEl TUXEI eTTavadiampayddTeuonc 10 TponyoUHEVO

£T0G.

Kavéva amé ta ddveia Kal EICTTPAKTEN aTTé TUYYEVIKA pépn Gev eivar AngimpdBeopo 1

QATTOUEIWNEVO.
14 EykaraoTdoeig Kal EE0TTAICHOG

‘ErrrrAg, okedn
Ko EEOTTMITNGS

ypapeiou Oxiuara
€ €

Tnv 1 lavouapiou 2015
Kédorog 3416 65.965
ZUOCWAREUUEVES aTTOORECEIS (1.902) (27.840)
KaBaph Aoyromikn afia 1.514 38.125
‘ETog Trou £Anée omic 31 AekepBpiou 2015
KaBapr] Aoyiotiki a€ia otnv apyr| Tou £Toug 1.514 38.125
MpooBrikeg 3.313 -
MwArjoeig - (2.906)
Xpeworn amoofeong (Znu. 8) 674) {11.740)
KaBaptj AoyioTikr} afia oto tEAGE TOU £TOUG 4,153 23.479
Tnv 31 Aekepppiov 2015
KéoTtog 6.729 5§8.700
ZUOOWPEUNREVES ATTOORECEIG (2.576) (35.221)
KaBapt} AoyioTikr afla 4153 23.479

HAexTpovikoi
utroAoyiaTig
€

3.719
(3.452)

267
267
4.904

(1.070)
4.101
8.623

(4.522)

4.101

ZUvoho
€

73.100
(33.194)

39.906

39.906
8.217

(2.906)

(13.484)

31.733
74.052
(42.319)

31.733

_—
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14  Eykaraordoeig Kar e§omAIopog (ouvéyeia)

‘EmirAa, okeun
ka1 eEoTTAIopGg

ypapeiou Oxrjuara
. € €

‘Erog rou €Ange onig 31 AexeuBpiou 2016
KaBapri AoyioTikr atia atnv apxr Tou £Toug 4.153 23.479
Mpoodrikeg 3.237 -
Xptwon amdopeong (Zny. 8) (998) (11.740)
KaBapri AoyioTikr aia oTo TEAOG Tou £TOUG 6.302 11.739
Tnv 31 AekepBpiou 2016
Kéorog 9.966 58.700
ZUOOWPEUPEVES aTTOOBECEIG (3.574) (46.961)
KaBapri hoyioTik agia 6.392 11.739

2TNV KatdoT1aon TAHEIGKWY POWV O EICTTPAEEIS ard TWANCH EYKOTACTACEWY Kal

eEomAIoNOU TrEpIAQUBAvOUY:

KaBaph AoyioTikr} agia
Znund amd mwhnon eykataoTdoewy Kal eEoTAdiopol (Znu. 7)

Eiompdgeg amd miAnon eykataoTdoswy Kal e§0TTAICHOU

15 AmoBépara

KbdoTog yng Kal npImekeic epyacics
ZTiTI Kan Siapepiopatd mpog wAnon

HAgkTpovikoi
UTTOAOYIOTEG Zovoho
€ €
4.101 31.733
400 3.637
(1.150) (13.888)
3.351 21.482
9.023 77.689
(5.672) {56.207)
3.351 21.482
2016 2015
€ €
- 2.906
{1.706)
- 1.200
2016 2015
€ €
16.766.845 17.457.146
4.285.217 4.082.763
21.052.062

21.539.909

To kdoTOg TWV amobBepdTwy, Tou avayvwpideral wg £§o60 kai TEPIAQUBAVETAI OTO KOOTOG
TTwARoEWY avrioToixd oe €2.007.790 (2015; €3.328.091)

Ta amofépara TTapoucidfovial o€ TIWA KdoToug. H mo mévw akivryn Trepiouaia eival
utroBnkeupévn Trpog €45.726.504 (2015: €45.726.504) wg e§aocpdAion Twv TPATESIKWY
Taparpapnypdrwy kan Twy daveiwv g Etaipeiag (Zny. 19).

To kéaTog Savelgpou TTou aTrodideTal QUECA OTNV KOTAOKEUR TWV GKIVITWV
KEQOAQIOTTOIEITAl W¢ PEPOG TOU KOOTOUG KaTaokeug. To 2016 kepaAaiotTolinke

XPEWOTIKGS TOKOG Uoug €108.556 (2015: €140.786).
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16  Epmopik@ Kol GAAQ EI0TIPAKTEN

2016

€

Eptropikd eiompaktéa 211.507
Eiompaxréa amd ouyyevikd pépn (Zny. 22(ii)) -
Emotpemtéog $opog Mpootibipsvng Afiag 154.246
AvaBaihopeva £Eoda 384.468
750.221

2015
€

191.726

65.497
218.120
996.840

1.472.183

H AoyloTiKA afia Twv eptropikuwv Kal GAAwv eI0TTpakTEWY Eivar Trepimou n idia pe Tn Sikoin

agia kal amoTigoUvTal o Eupuw.

2nig 31 AekepBpiou 2016, europikd eioTrpakTéa Uyoug €211.507 (2015: €191.726) rrav
AnérpoBecua aAAd Bev eixav UTTOOTET aropeiwan. Autd amoreAolvral amd éva apiBud
avegapTNTWV TEAGTWY YIG TOUS oTToioug Bev UTTAPXE! TTPOTPATO IOTOPIKG aBETNoNg
EKTTANPWONG UTTOXPEWOEWY. H XPOovoAOYIKH avAAUCH QUTWY TWV EPTTOPIKWV EICTTPAKTEWY

EXEI Wg £ERG: st
€
MNavw amd 3 prveg 211.507

2015
€

191.726

O1 GAAeG OPABES TWV EUTTOPIKWY KOt GAAWY EICTTPOKTEWY BEV TIEPIAGQUBAVOUV TTEPIOUCITKA

gToixeia ra otoia £Xouv UTToCTEN atropeiwon A eival Anmrpdeeopa.

H péyiotn) £€kBeon ot mMoTwTIKG KivBuvo TNV nuepounvia Tou IcoAoyiopoU sival i AovIoTIKA

afia KABe opdadag EICTIPAKTEWY TTOU QvaPEpETal IO Travw. H ETanpeia Sev Exel

o1To1081{TTOTE EVEXUPO W EEaTPANION.

O1 AoYIOTIKEG TEiEG TWY EPTTOPIKWOV Kal dAAwY eloTrpakTéwy Tr¢ ETalpeiog availovTal ava

volIopa we e€AG:

2016
€
Euvpws - vopiopa Aeitoupyiag Kol Trapougiaang 750.221

17  MerpnTd kat karaéoeig oTnv Tpamela
2016
€
MeTpnté otnv Tpameda 179.279

2015
€

1.472.183

2015
€

56.949

MNa okotroug TG KATAOTAoNG TAUEIXKWY POWV Ta TAUEIaKA SiaBéoipa kal 1Ioodivapa Kal Ta

TPamedIK& TapaTpapBiyuara TeplAaupdvouy;

2016

€

KaraBgosig oty Tpdmeda 179.279
Tpomedikd pomedikd TaparpaBiypara (Znu. 19) (796.200)
(616.921)

Ta perpntd Kai katadéoeig omv Tpdmeda amoTigodvTal ge Eupu.

2015

€

56.049
(1.728.297)

(1.671.348)
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18  MeTo)ikd KepdAaio

Eykekpipévo
Meroyxéc agiag €0,01 n kaBeuid

Ek&66nke kan wAnpwonke foAokAfipov
Metoyés aiag €0,01 n kaBepia

19 Aaveiopog

Bpayump68eopog
Tpamedika raparpapriypata (Zny. 17)
Tpamedikdg SavEITHOS

Mn BpayumrpbBecyog
Tpamedikég Saveiopog

Zivohe Saveiouol

AREn un BpayutrpéBeapou Saveiopol
Ao 1 péxp1 2 €mn

Ao 2 peym 5 €

Merd amd 5 £

2016 2015
Api1Bpdg ApiBuog

HETOXWV € HETOX GV €
3 000 000 30.000 3000 000 30.000
1950 000 19.500 1950 000 19.500

2016 2015

€ €

796.200 1.728.297

1.687.635 1.588.488

2.483.835 3.316.785

9.436.216 10.984.632

11.920.051 14.301.417

1.621.250 1.650.360

5.215.347 5.346.899

2.599.619 3.987.373

9.436.216 10.684.632

Ta Tpamediké Sdvela eival aToTTANPWTEA PE e€aunviaiég d60eIg PEXPI Tov loUAio Tou 2023,
Ta 1pamefika davela Kal mapaTpahiyuarta eivan eaopaliopéva we eEng:

(i) Me utroBrikeg Uyoug €45.726.504 (2015: €45.726.504) wdvw otnv akivnn

TEplouoia TNg Etaipeiag.

(i) Me TTpoowTTIKES eYYUNOEIg Tou K. Avdpéa KwvoTavTivou yia €20.988.119 (2015:

€20.988.119).

Ta HECOOTAOIKG TTPAYHATIKG ETTITOKIQ KATG TNV NUEPOUNRVIC TOU IGOAOYICHOU ATAV WG

e€ric:

Tpamedikd maparpafiypara
Tpamedkog Saveiguog

H ETaipeia £xg1 TIg TTI0 KATW axpnoidoTroinTes XpnHaTodoTiKEG DIEUKOAUVOEIS:

Kupaivépevo emTokio:
AREN evTog Evog £TOUg

2016
%

4,50
3,50

2016
€

912.401

2015
%

460
3,86

2015
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19 Aavaopdg (cuvéxeia)

H Aoyiomikr| agia Twv BpayutrpeBecuwy TRATESIKWY TTapaTpaBnyHETWY KaI TPATTECIKWV
daveiwv eival repitrou n idia pe ™ dikain agia.

H Aoyiomikd aia Tou daveiopol Tng ETaipeiag avaAletal avd vopioua we €€h¢:

20186 2015

€ €

Eupw - vopiopa Asitoupyiag Kal Tapousiaons 11.920.051 14.301.417
L —_———

20  AvaBaAAOpeveG QOPOAOYIKEG UTTOXPEWOTEIG

H kivnon otig avaBaAldyeves popoAoyikég aTraitioeig eivanl wg eENG:

Dopohoyikég

Snpigg

€

Tnv 1 lavouapiou 2015 (295.586)
Xptwon/(migTwon):

Kepdolnpieg (Znu. 10) 30.075
Inig 31 AecepPpiou 2015/1 lavouapiou 2016 (265.511)
XpEwaon/(miotwarn):

Kepdofnumée (Enp. 10) 265.511
Z1ig 31 AekepBpiou 2016 -

AvaBaAAopeveg GOPOAOYIKEG OTTAITAOEIS YIA POPOAOYIKES {NUIES TTPOC HETAPOPA
avayvwpidovtal a1o BaBud Tou 1o OXETIKG POPOoAOYIKO OPEADS eival TIBAVO va TPOKUYEL.

Znpieg uyoug €5650.235 Arjyouv To 2017 (2015: €1.724.860 Arjyouv 10 2016 ko 2017).

21 Epmropikoi kai GAAOI TICTWTEG

2016 2015

€ €

Eumropikoi moTwrég 3.389 16.226
MAnpwréa oe 1IB0vouaa sTaipeia (Zny. 22(ii)) 8.273.900 5.309.934
Ninpwréa ge ouyysvikd pépn (Znp. 22(ii)) 4.984.429 4427214
MNinpwréa oe cupBolious (Zny. 22(ii)) 40.601 218.382
Alhol TIOTWTEG K opelddpeva EEoda 8.799 13.877
RNpokaraBohés mou aiapdyBnkav amd meAdreg 2.432.530 4.193.681
AvapahAdpevo eic08npa 40.600 40.600
APUVTIKA elo@opd ot Aoyigiuevn diavopr pepicparog 309.409 -
16.093.657 14.219.914

H &ikain agia Twy EYTTOPIKLIV KAl GAAWY TCTWTWVY TToU £xouv AREN eviog evog £Toug eivan
Trepitrou n idla Pe T AoyioTikn agia Kard v nuepounvia Tou 1IGoAoYIGUOU.

O1 AoyioTikég atieg Twv epTTOPIKWV Kai GAAWY ToTWTWY TNG ETaipeiag avaAlovrar avd
VOHIoHa we eEG:

2016 2015
€ €
Eupw - viuiopa Aeitoupyiag kan rapouscicong 16.093.657 14.219.914
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22  IuvaMAayég HE OUYYEVIKA MEPN

H Eraipeia eAéyxeral amd Tnv Constantinou Bros Hotels Public Company Ltd eyyeypauuévn
omv Kdmrpo, n omroia Karéxel 1o 94,8% Twv petoxwy Tng Etaipeiag. To 1eAIk6 TpdowTo
Trou eAEyxel Tnv ETaipeia eival o K. Avdpéag Kwvaotavrivou.

H teAIkr] 1IBUvoUGa ETaIPEiT 1} OTTOIC KATAPTIGE! TIC EVOTTOINUEVES KATAGTATEIS TOU GUVGACU
ETUIPEIWV Tou omoiou n Etaipeia amoteAel pépog we Buyarpikn eivan n Constantinou Bros
Hotels Public Company Limited, eyyeypauuévn omv Kumrpo, pe eyyeypaupévo ypageio om
Acopwpo MNooeidwvog 77, MNdgo, TG otroiag ol EVOTTOINUEVES OIKOVOUIKES KATOOTACEIC
gival BIaBECIPEG OTa ypageia ¢ eTaipEiag.

O1 mo kdTw cuvalAayég £yivav Ue CUYYEVIKA pépn (UTTG KOV GUMMETOXH):

() AyopEG eNTIOPEVPATWV KOl UTINPECIWV OMTd CUYYEVIKES ETAIPEIES

2016 2015
€ €
AYOPEG EUTTOPEUHGTWY Kal UTINREGIDY:
KA0TOS KOTAOKEUNG — GUYYEVIKN) ETQIPEIC UTTO TOV EAEyYO
TOU TEMKOU TTpOCWTTOU Trou £AEYKEl TNV ETanpeiag 1.411.387 1.321.523
Mopoywpnon TPOCWTTIKOU — GUYYEVIKEG ETQIPEIES UTTO TOV
£AeyX0 TOU TEMIKOU TTpOGWTTOU TTOU eAéyyel TNV ETaipeia

{eavaypfwon) 172.943 180.804

Adpopa £Loba — QuyyEVIKES ETAIPEIES UTTO TOV EAEYXO TOU

TEAIKOU TTPOCWITTOU TTOU EAEYYEI TNV ETaipeia 28.433 26.719

Aidpopa é€oda — 1BUvouca eTalpeia 1.529 8.338
1.614.292 1.537.384

(ii) YmoAoimra 010 TEAOC TOU £TOUG

2016 2015
€ €
EloTrpaxtéa awd cuyyevikd pépn uttd kowd eAeykTr) (Znp. 16):
ZUYYEVIKEG ETQUPEIEG UTTO KOIVO EAEYYO - 65.497
NAnpwréa oe ouyyevikd pépn (Zny. 21):
l8dvouaa sTaupsia 8.273.900 5.300.934
ZUYYEVIKEG ETOIPEIEG UTTO TOV EAEYXO TOU TEAIKOU TTROCLITTOU
mou eAéyyel Tnv Etaipeia 4.984.429 4.427.214

13.258.32¢ 9.737.148

Ta o mdvw utrdAomnma dev PEpouv TOKO Kal gival TTANpWTEN CE TTPWTH {riTnon.

(iil) Aaveiopdég amd ciupouro

2016 2015
€ €

Aaveigpdg amd cuppoiiou:
ZTNV apyrj Tou £Toug 218.382 1.102.787
ArromAnpwuEg Katd Tn SIGPKEIX TOU £TOUG {184.260) (933.741)
TéKog Tou ¥pewdnke (Zny. 8) 6.479 49.336
Z10 TEAOG TOU ETOUG (Zny. 21) 40.601 218.382

To mo mavw utréAonTo eival TAnpwrtéo ot Tpwtn £ATnon, eépel TékKo Trpog 3,50%
{2015: 4,99%) ka1 dev @éper e€acpaliosis.
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21 ZuvaAAayég Pe ouyyevika pépn (cuvéxeia)
(lv) TMMpoowmkég eyyvioeig TwV ZupuBolAwyY
Ta Tpamedikd ddvera kan Tapatpafiyparta tng Eraipeiag eivan e§acgaliopéva pe

TTPOOWTTIKEG EYYUNOEIG ToU K. Avpéa Kwvatavtivou yia €20.988.119 (2015:
€20.988.119) (Znu. 19).

23 TeyovOoTa PHETAYEVECTEPA TOU ICOAOYIOHOU

Agv utmipgav onPavTIKd YEYovoTa UETAYEVECTEPO TOU ICOAOYICHOU TTOU va £XOUV aXEon ME
TNV Karavonor Twv OIKOVOUIKWY KATACTAOEWV.

‘EkBeon avegdptnrou eAeyKTr OTIG OgAidES 8 péxp! 12.
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